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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .

by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of - -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .
Regulations, 2015, as amended (‘Listing Regulations) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

(iii) gives a frue and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) -
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31,2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company .
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

_ofIndia (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements
for the year ended March 31, 2024. ‘

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our. audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The .
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Mumbai, May 28,2024,
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Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurda Complex, Bandra { E ), Mumbai - 400 051
CIN : U65900MH1988PLC047986
Website: www.kmil.co.ln Telephone; 91 22 62185303
Statement of Consolidated Audited Financlal Results as at March 31, 2024
Statement of Consolidated Assets and Llabilitles
‘Sr [Partloulars :
No,:f e
ASSETS
1 [Financlal assets
a) |Cash and cash equivalents 84,667,10 33,347.36
b) |Bank Balance other than cash and cash equivalents 49.88 47,09
¢} |Receivables
Trade recelvables - 0.28
Other receivables 1,773.00 155.46
d) |Loans 11,70,413.54 9,33,538.82
e} linvestments
Invesiments accounted for using the equity method 27,822,06 22,124 47
Others 2,12,395.15 2,43,115,77
f) jOther Financial assets 391,35 224,92
Sub total 14,97,612,08 12,32,564.27
2 {Non-financial assets
a) |Current Tax assets (Net) 253,03 766.78
b) [Property, Plant and Equipment 185.09 §0,90
c) [Intangible assets under development - 14,93
d) |Other intangible assets 23.03 32,29
e) |Other Non-financial assets 217.10 01.78
f) 1Sub total 688.28 1,006.69
Total Assets 14,98,200.33 12,33,660.96
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal liabilities
a) {Derivative financial instruments 6,326.51 5,891.,36
b} JPayables
(l) Trade Payables - -
(i) Total outstanding dues of micro enterprises and small enterprises 534.63 380.84
(if) Total outstanding dues of creditors other than micro enterprises and small enterprises - -
(Ily Other Payables
(i) Total outstanding dues of micro enterprises and small enterprises - -
(i) Total outstanding dues of creditors other than micro enterprises and small enferprises 679.61 1,354.86
c) |Debt Securities 7,569,679.04 4,90,668.25
d) |Borrowings (Other than Debt Securilies) 3,59,370.35 4,17,296.29
e) (Subordinated Liabliities 20,238.84 20,231.85
f) |Other Financial Liabilities 108.51 70.55
Sub total 11,46,837.49 9,35,894,00
2 |Non-Financial liabilities
a) |Current tax liabilities (Net) 2,986,85 2,699,32
b} |Deferred tax liabilllies (Net) 2,130.25 1,763.46
¢} |Provisions 1,160.62 931,20
d) |Olher non-financial liabilities 801,91 598.08
Sub total 7,079.63 5,992.04
3 |EQUITY .
a) |Equity Share Capital 662,26 562,26
b) [Olher equity 3,43,720.95 2,91,112.66
Sub total 3,44,283.21 2,91,674,92
Total Liabilities and Equity 14,98,200,33 12,33,660.96
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Consolidated Statement of audited Financial Results for the Petiod ended March 31, 2024

Consolldated Statement of Profit and Loss

SNo\g \Partlc:ul‘a‘r\s‘ \

REVENUE FROM OPERATIONS

() {interest Income

(i) |Dividend income

(iily [Fees and commission Income

(iv) jNet gain on fair value changes

o) Nel gain on derecognition of financlal instruments under amortised cost
cateqory

(viy |Others

{l} [Total Revenue from operations

(1) |Other income

(ilf) [Total income {1 + 1)

EXPENSES

(I} {Finance Costs

(ity |Impairment on financial instruments

(i) {Employee Benefits expenses

(iv) |Depreciation, amortization and Impaiment
(v) |Other expenses

(IV) {Total expenses

(V) {Profitiloss) hefore tax {Iii - [V)

(vI) Share of net profits/(toss) of investinents accounted using equity
method

(Vil} [Profit/(loss) before tax(V+VI)

(Vill) {Tax expense
(1) Current tax

(2) Deferred tax
Toftal tax expense (1+2)

{IX} |Profit/{loss) for the period (VI - Vitl)

(X) |Other Comprehenslve Income

(i) ltems that will not be reclassifled to profit or loss

- Remeasurements of the defined benefit plans

(il) Income tax relaling to items that will not be reclassified to profit or loss
(ifi) Share of other comprehensive income of assoclates accounted using
equity method

Total (A)

(1) items that will be reclassified to profit or loss

- Financial Instruments measured at FVOCH
{1} Income tax refating to items that will be reclassified o profit or loss
Total {B)

Other comprehensive income {A + B}
{X1} |Total Comprehensive Income for the perlod (IX + X}
{Xil) JPald-up equlty share capltal (face value of Rs, 10 per share}

(XIll) IEarnings per equity share (not annualised):
Baslc & Diluled (Rs,)

See accompanying note fo the financlal results

(2 in lakhs)

1,36,877.86 88,593,19
79.83 177.01
54,75 -

5,130,33 1,045.72
- (3.61)
805.47 648,34
1,41,957.24 90,460.65
409.49 418,32
1,42,386.73 50,878.97
70,200,67 39,304.68
394.62 (1,413.18)
4,406,99 3,827.97
97.25 208,54
3,416,31 3,238.30
78,516.84 45,166.31
63,850,89 45,712.66
5,608.76 5,576.60
69,649.65 51,289.26
17,706.92 11,611.38
82.03 1,503,34
T7,786.95 T3,11472
5 1160-76 Eﬁ:”z~53
9.51 14.00
(1.16) 1.39
(2.10) (3.87)
6,25 11.62
1,124.77 (796.69)
(282,33) 200,54
839,44 (696.18)
845, (534.58]
52,606,39 37,569.08
562,26 56226
970,58 678,95

Place: Mumbal
Date: May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : U65300MH1988PLC047986

Website: www.kmil.co.in  Telephone: 91 22 62185303

Consolidated Statement of Cash Flows for the year Ended March 31, 2024

(T in lakhs)
e

Particulars v

Cash flow from operating activities
Profit before tax 69,549.65 51,289,26
Adjustments to reconcile profit before tax to net cash generated from / (used
in) operating activities

Depreciation, amortizalion and impairment 97.25 208.54
! Dividend Received (79.83) (177.01)
Profit on Sale of Property, Plant and Equipment (18.39) (4.28)
Impairment on financial instruments 394.62 (1,413.18)
Net gain/ (loss) on financial instruments at fair value through profit or oss (5,139.33) (1,042.11) '
Finance Cost 70,200.67 39,304.68
Interest on Borrowing pald (56,994.25) (33,495.62)
ESOP Expense 1.80 7.48
Share of net profits of investment accounted under equity method (5,698.76) (5,676.60)
Remeasurements of the defined benefit plans 71.72 91.22
Operating profit before working capital changes 72,385,25 49,192.38
Working capital adjustments
‘ (increase) / Decrease in Bank Balance other than cash and cash equivalent (2.79) (2.06)
(Increase) / Decrease in Loans (2,37,289.18) (2,66,176.01)
(Increase) / Decrease in Receivables (1,624.62) 133.13
(Increase) / Decrease in Other Financial Assets (167.37) {0.08)
(Increase) / Decrease in Other Non Financial Assets (115.32) 143.33
Increass / (Decrease) in Trade payables 153,79 69.77
Increase / (Decrease) in other Payables (675.25) 234.33
Increase / (Decrease) in other non-financial liabilities 203.85 67.00
Increase / (Decrease) in other financial liabilities 37.96 (7.19)
Increase / (Decrease) provisions 167.23 (199.31)
(Increase) / Decrease in unamortized discount 28,443.37 15,887.04
(2,10,868.33) (2,49,850.05)
Net Cash (used in) / generated from operations (1,38,483.08) {(2,00,657.67)
i Income tax paid (net) {16,805.31) (10,404.41)
i Net cash {used in) / generated from operating activities (1,55,388.39) (2,11,062.08)

Cash flow from investing activities

Purchase of investments (32,61,236.77) (38,71,138.89)
; Sale of investments 32,94,177.48 38,82,095.27
I interest on Investments 4,514.50 693,96

Purchase of Praperty, Plant and Equipment (177.25) (73.65)
‘ Sale of Property, Plant and Equipment 18.39 14.59
; Dividend on Investments 79.83 177.01
: Net cash (used in) / generated from investing activities 37,376.18 11,768.29

Cash flow from financing activities

Proceeds from debt securities 4,36,188.25 2,30,474.96
Repayment of debt securities {1,98,057.96) (1,40,082.68)
Intercorporate deposit issued 16,300.00 69,200.00
Intercorporate deposit redeemed (29,300.00) (64,200.00)
Commercial paper issued (including CBLO) 8,13,411.43 5,18,056.82
Commercial paper redeemed (including CBLO) (8,92,700.00) (6,01,500.00)
Term loans drawn 1,14,500.00 1,22,500.00
Term loans paid (49,104.57) (10,668.75)
Increase/(Decrease) In bank overdraft {net) (41,895.19) 71,895.20
Net cash generated/(used In) from Financing Activites 1,69,341.96 1,95,675.55

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolidated Cash Flows for the year Ended March 31, 2024 (Continued)

Paﬂlculars‘
Net increase/ (decrease) in cash and cash equivalents 51,329.75 (3,618.24)
Cash and cash equivalents at the beginning of the year 33,353.86 36,972.10
Cash and cash equivalents at the end of the year 84,683.61 R 33,353.86 '

Reconciliation of cash and cash equivalents with the halance sheet
Cash and cash equivalents as per balance sheet

Cash on hand - :
Balances with banks in current account . 84,683.61 33,353.86
Cash and cash equivalents as restated as at the year end * 84,683.61 33,353,86

* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of ¥ 16.51 lakhs as at March 31, 2024 (Previous year: € 6.5
iakhs)

1) The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in Ind AS 7 - 'Statement of cash flow'.
11) Non-cash financing activity : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - € 7.48 fakhs)

1y The previous year's figures have been re-grouped, wherever necessary in order to conform to this year's presentation.




Kotak Mahindra Investments Limited

Regd.Office ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : UB6900MH1988PLC047986

Website: www.kmil.co.in  Telephone: 91 22 62186303

Statement of Consolldated Audltad Financlal Results as at March 31, 2024

Notes:

1 The consolidated financial resulls of the Company have baen prepared In accordance wilh Indlan Accounting Standards (ind AS') notified under
section 133 of the Companles Act, 2013 read wilh the Companles (Indlan Accounting Slandards) Rules, 2015 as amended from time lo lime, the
clrculars, guldelines and directlons Issued by the Reserve Bank of Indla (RBI), Regulation 52 of the SEBI (Listing Obligalions and Disclosure
Requirements) Regulations, 2016, as amended and other recognised accounting practices generally accepted in Indla, The consolldated annual
financial statements, used to prepare the consolidated financial results, are based on the notifled Scheduls 1li of the Act, as amended from time to
time, for Non-Banking Financlal Companles that are requirad to comply with Ind AS.

2 The above congollidated resulls were reviewed by the Audit Commiltee and approved and taken on record by the Board of Directors at thelr
respective meetings held on May 28, 2024, The consalidaled resulls for the year ended March 34, 2024 have been audited by the Stalutary
Auditors of the Company.

3 Disclosure in compllance with Regulatlen 52(4) of Securilles and Exchange Board of Indla(Llsting Obligations and Dlisclosure Requirements)
Regulations, 2015 for the year ended March 31, 2024 [s atlached as Annexure |,

4 Flgures for the previous perlodlyear have been regrouped wherever necessary to conformn to current periodiyaar presentallon,

For Kotal Mahindra Investments Limited

p

-

Amtit Bagr|
Managing Director and
Chief Executive Officer
Place: Ball

Place: Mumbal
Data: May 28, 2024




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2024

§No.Ui|particulars: L e T e Ratlo
a}  |Debt Equity Ratio* 3311
b}  {Debt Service Coverage Ratio Not applicable
¢) Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference il
Shares(Quantity and vaiue)
Capital redemption reserve: %1,003.85 lakhs
o Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18(7){b)(il) of Companies{Share capital and
debentures) Rules ,2014
f) Net Worth % 3,44,283.21 lakhs
g) Net Profit after Tax % 51,760.70 lakhs
h) Earning per share Basic & Dilluted- € 920.58
Current Ratio 1.23:1
i) Long term debt to working capital ratio 7.07:1
k}  |Bad Debt to account recelvable ratio Not Appficable
1) Current Liability Ratio 38.09%
m) |Total Debt to Total assets* 76.04%
n) Debtors Turnover Not Applicable
o}  |Inventory Turnover Not Applicable
p}  |Operating Margin(%)* 45.13%
1) Net profit Margin(%)* 36.36%
r) Sector Specific equivalent ratios such as
(i) Stage lil ratio* 0.38%
(it} Provision coverage Ratio* 68.28%
{ili) LCR Ratio 107.78%
(iv) CRAR 26.94%

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio (Debt Securites+Borrowing other than Debt Securitles+Subordinate
Liabilittes)/(Equity Share Capital+Reserve and Surplus)

(i) Total Debt to Total assets (Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/Total assets

(iil) Operating Margin (Profit before tax+impairment on financial instruments)/Total income

{iv) Net profit Margin Profit after tax/Total Income

(v) Stage lll ratio Gross Stage [l assets/Total Gross advances and credit Substitutes

(vi) Provision coverage Ratio Impairment loss allowance for Stage ll/Gross Stage (i assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with =~
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . -

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion. k

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI| MARG, FORT, MUMBAI 400 o001
TEL.: (91) (22) 6158 6200, 6158 7200 FAX : (91) (22) 6158 6275
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in A
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '
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e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

ey

Roshni R. Marfatia
Partner

M. No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,
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Statement of Standalone Audited Financlal Results as at March 31, 2024

Statement of Standalone Assets and Liabilities

st Partlctilarsf e

Noyif i o
ASSETS
1 JFinancial assets
a) |Cash and cash equivalents 84,667.10 33,347.36
b) {Bank Balance other than cash and cash equivalents 49.88 47.09
¢) [Receivables
Trade receivablas - 0.28
Other receivables 1,773.00 155,46
d) |Loans 11,70,413.54 9,33,538.82
e) tlnvestments 2,18,495.65 2,49,216.27
f) ]Olher Financial assets 391,35 224,92
Sub total 14,75,790.52 12,16,530.30
2 |Non-financial assets
a) |Current Tax assets (Net) 253,03 766,78
b) Deferred Tax assets (Net) 3,313,97 2,248.79
¢} |Propery, Plant and Equipment 195,09 90.90
d) [intangible assets under development - 14,93
e) |Other intangible assets 23,03 32,29
f) |Other Non-financial assets 217.10 101.79
Sub total 4,002,22 3,253.48
Total Assets! 14,79,792,74 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities
a) |Derivative financial instruments 8,326.51 6,891.36
b) {Payables
() Trade Payables - -
(i) Total outstanding dues of micro enterprises and small enterprises 534,63 380,84

(ii} Total outstanding dues of creditors other than micro enterprises and small enterprises - -
(i1) Other Payables
(i) Total outstanding dues of micro enterprises and small enterprises -

(il) Total outstanding dues of creditors other than micro enterprises and small enterprises 679.61 1,354.86
c) [Debt Securities 7,59,579.04 4,80,668,25
: d) [Borrowings (Other than Debt Securities) 3,59,370.35 4,17,296.29
i ¢) [Subordinated Liabifities 20,238.84 20,231.85
f) |Other Financial Liabiiities 108,51 70.55
Suh total 11,46,837.49 9,35,884,00

2 |Non-Financial llabilities
a) jCurrent tax Habllities (Net) 2,986.,85 2,699,32
by |Provisions 1,160,62 931.20
c) (Other non-financial Habilitles 801.99 598.06
Sub total 4,949.38 4,228,658

: 3 |EQUITY

| ' a) |Equity Share Capital 562,26 562.26
: b) jOther equity 3,27,443.61 2,79,098.94
Sub total 3,28,0056.87 2,79,661.20
i Total Liabilitles and Equity 14,79,792.74 12,19,783.78

et
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Kotak Mahindra Investments Limited
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Statement of Standalone Audlted Financlal Results for the Perlod ended March 31, 2024

Statement of Standalone Profit and Loss

8 No, : P‘adlculais\ N

REVENUE FROM OPERATIONS

(i) [Interest income

(i} |Dividend Income

{ili) {Fees and commission income

(iv) [Net gain on fair value changes

© Net gain on derecognition of financial Instruments under amorlised cost
category

{vi) {Others

{l) |Total Revenue from operatlons

(i) jOwher Income
(1) |Total incoma (I +11)

EXPENSES

(i) [Finance Costs

{Ii} [Impalment on financial instruments

(it} {Employea Benefils expenses

{iv) [Depreciation, amortizalion and impaimen-
{v) |Other expenses
(IV} {Total expenses

(V} [Profiti{toss) before tax (lil - 1V)
{Vl} |Tax expense
{1) Current tax

(2) Deferred tax
Total tax expense {1+2)

{VIl) {Profit!{loss) for the perlod (V - Vi)

{Vill} |Other Comprahansive Income

(i} tams thal will not be reclassified to profit or loss

- Remeasurements of the defined benefit plans

(i) income tax refaling to itams that will nat be reclassifted to profil or loss
Total (A)

{I) ltems lhat will be reclassified to profit or loss

- Financial Instruments measured at FVOCH

{il) Income (ax relaling to items that will be reclassified ta profit or loss
Total (B)

Other comprehensive income (A + 8)

(IX) {Total Compreliensive Income for the perlod (Vi1 + Vill}

(X) {Pald-up equity share caplital {face value of Rs, 10 per share)

{Xlj |Earnings per equity share*
Basic & Diluted (Rs,)

Sea accompanylng note to the financial results

35,684,59 37,671.45 26,968.97 1,35,877.86 88,593.18
- 44,30 32.55 79,83 177.01
54.75 - - 54,75 -
1,578.59 2,260.49 (272.58)| 5,139.33 1,045,72
- R (3.61) - (3.61)
181.20 223.73 351,07 805,47 648.34
37,498,413 40,199.97 27,076,40 1,41,957.24 90,460,65
110.55 70.59 88.70 409.49 418,32
37,609.68 40,270.56 27,165,10 1,42,366,73 _90,878,97
19,199,37 19,486.22 12,766.59 70,200.67 39,304.68
1,900.98 (654.44) (2,815.,32) 394,62 (1,413.18)
988,73 1,104.23 863.64 4,406.99 3,827.97
30.04 14.79 49,28 97.25 208,54
921,68 856.60 898.88 3,416.31 3,238,30
23,040.80 20,808.40 11,763,07 78,515.84 45,166.31
14,568,88 19,464,416 16,402,03 63,850,89 45,712.66
4,464,58 5,293.09 3,352.25 17,706.92 11,611.38
(766.28 (306.38 516,56 (1,352.24) 99.83
3,698.30 4,986,71 3,868.81 16,354.68 14,711.21
10,870.68 14,477.45 11,533,22 47,496,21 34,001.45
(25.46) 7.14 {43.56) 9.51 14.00
6.41 {1.80) 10,97 (2.39) (3.52)
(19,05} 5.34 (32.59) 742 10,48
142.23 225.96 231,94 112477 (796.69)
(35.58) (56.87) (58.38) (282.33) 200,54
106.65 169.09 173.56 838.44 (596.18
87,60 174.43 140.97° 846.56 (685.70)
10,958.18 14,661,88 11,674.48 48,342,771 33,415.76
662,26 £62.26 562,26 562.26 562,26
193,34 257,48 208,12 844,74 604,73

* numbers are nol apnualized for quartar ended March 31, 2024, December 31, 2023 and March 31, 2023,

Place: Mumbal
Date: May 28, 2024

e




KOTAK MAHINDRA INVESTMENTS LIMITED
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Statement of Standalone Cash Flows for the year Ended March 31, 2024

e s Rartiguﬁars \

Cash flow from operating activities
Profit before tax . 63,850,89 45,712.66
Adjustments to reconcile profit hefore tax to net cash generated from / (used
in) operating activities

Depreciation, amortization and impairment 97.256 208,54
Dividend Recelved (79.83) (177.01)
Profit on Sale of Property, Plant and Equipment (18.39) (4.28)
Impairment on financial instruments 394.62 (1,413.18)
Net gain/ (loss) on financial instruments at fair value through profit or loss (5,139.33) (1,042.11)
Finance Cost 70,200.67 39,304.68
Interest on Borrowing paid (66,994.25) (33,495.62)
ESOP Expense 1.90 7.48
Remeasurements of the defined benefit plans 71.72 91.22
Operating profit before working capital changes 72,385.25 49,192.,38

Working capital adjustments

(Increase) / Decrease in Bank Balance other than cash and cash equivalent (2.79) (2.06)
{Increase) / Decrease in Loans (2,37,289.18) (2,66,176.01)
(Increase) / Decrease in Receivables (1,624.62) 133.13
(Increase) / Decrease in Other Financial Assets (167.37) (0.08)
{Increase) / Decrease in Other Non Financial Assets (116.32) 143,33
Increase / (Decrease) in Trade payables 153.79 68.77
Increase / (Decrease) in other Payables (675.25) 234.33
Increase / (Decrease) in other non-financial liabilities 203.85 67.00
Increase / (Decrease) in other financial liabilities 37.96 (7.19)
Increase / (Decrease) provisions 167.23 (199.31)
(Increase) / Decrease in unamortized discount 28,443.37 15,887.04

(2,10,868.33) (2,49,850.05)
Net Cash (used in) / generated from operations (1,38,483.08) (2,00,657.67)
Income tax paid (net) (16,905,31) (10,404.41)
Net cash (used in) / generated from operating activities (1,55,388.39) (2,11,062.08)

Cash flow from investing activities

Purchase of investments (32,61,236.77) (38,71,138.89)
Sale of investments 32,84,177.48 38,82,095.27
Interest on Investments 4,514,560 693.96
Purchase of Property, Plant and Equipment (177.25) (73.65)
Sale of Property, Plant and Equipment 18.39 14.59
Dividend on Investments 79.83 177.01
Net cash (used In) / generated from investing activities 37,376.18 11,768.29

Cash flow from financing activities

Proceeds from debt securities 4,36,188.25 2,30,474.96
Repayment of debt securities (1,98,057.96) (1,40,082,68)
Intercorporate deposit issued 16,300.00 69,200.00
intercorporate deposit redeemed (29,300.00) (64,200.00)
Commercial paper issued (including CBLO) 8,13,411.43 5,18,056.82
Commercial paper redeemed (including CBLO) (8,92,700.00) (6,01,500,00)
Term loans drawn 1,14,500.00 1,22,500.00
Term loans paid ) ' (49,104.57) (10,668.75)
Increase/(Decrease) in bank overdraft (net) (41,895.19) 71,895.20
Net cash generated/(used in) from Financing Activites 1,69,341,96 1,95,675.55

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2024 (Continued)

: P‘arﬂc'u\ars .

Net increase/ {decrease) In cash and cash equivalents
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Reconclliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheel

Cash on hand

Balances with banks in current account

Cash and cash equivalents as restated as at the year end *

51,329.75 (3,618.24)
33,353.86 36,972.10
84,683.61 33,353.86
84,683.61 33,353.86
84,683.61 33,353.86

* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of ¥ 16.51 lakhs as at March 31, 2024 (Previous year: £6.5

lakhs)

1) The above Statement of cash flow has been prepared under the ‘Indirect Method' as set out in Ind AS 7 - ‘Statement of cash flow'.

1) Non-cash financing activity : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 -  7.48 lakhs)
Ill) The previous year's figures have been re-grouped, wherever necessary in order to conform to this year's presentation.




Kotak Mahindra Investinents Limited
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Statament of Standalone Audited Financlal Results as at March 31, 202¢

Notes:

1

The standalone financlal resulls of the Company have been prepared In accordance with Indlan Accounting Standards (ind AS") notifled under
section 133 of the Compantes Act, 2013 read with the Companles (Indian Accounting Slandards) Rules, 2015 as amended from time to Ume, the
clrculars, guidelines and directions Issued by the Reserve Bank of Indla (RBI), Regulation 62 of the SEBI (Listing Obligalions and Diaclosure
Requirements) Regulalions, 2016, as amended and olher recognised accounling practicas generaily accepted in India, The standalone annual
financial statements, used to prepare the standalone financlal resulis, are based on the notifled Schedule I of the Act, as amended from lime to
tima, for Non-Banking Financlal Companies that are required to comply with Ind AS,

The ahove standalone results werae reviewed by the Audit Commiites and approved and laken on record by the Board of Directors at their
respactive meelings held on May 28, 2024, The slandalone resulls for the year ended March 31, 2024 have been audited by the Stalutory Auditors
of the Company.

Disclosure in compllance with Regulation 52(4) of Securitles and Exchange Board of India(Listing Obllgations and Disclosure Requlrements)
Regulations, 2015 for the year ended March 31, 2024 is altached as Annexure |,

The sacurily cover cerlificate as per Regulation 64(3) of Securities and Exchange Board of Indla (Lisling Obligations and Disclosure Requirements)
Regulations, 2015 is altached as Annexure |i,

The Company Is a 'Largs Corporale' as per criteria undar SEBI (Issue and Listing of Non-Converlible Securities) Regulations, 2021 read with
Chapler X of SEBI Operational Circular no, SEBI/HO/DDHS/PICIRI2021/613 dated August 10, 2021 and the disclosure in terms of the sald SEBI
clreular Is atlached as Annexure 1,

The figures for the fourth quarter of the curent and previous [lnanclal year are tha balancing figures between audiled figures in respect of the full
financial year and the published year to date figures up to the end of third quarer of the current and previous financlal year which was subject to
limited review by the statutery auditors.

Thera has been no material change in the accounting policles adopted during the year ended March 31, 2024 for the Standalone Financlal Resulls
as compared to those followed in the Standalone Financlal Statements for the year ended March 31, 2023,

Datails of loans transfarred/ acquired during the year ended March 31, 2024 under the RB Master Directlon on Transfer of Loan Exposures dated
Seplember 24, 2021 as amended are given below '

(i) The company has not transferred any Non-Performing Assels,

() The company has not transferred any [oan nat in defauit.

(il The company has not acquired any Special Mention Account,

(v The company has not acauired any siressed loan and loan nol In default

Figuras for ihe pravious perlodiyaar have been regrouped wherever necassary to conform o current periodiyear presentatlor

For Kotak Mahindra investments Limited

IS

b
Amlit Bag
Managing Director and
Chlef Exacutive Officer
Place: Ball

Place: Mumbal
Date: May 28, 2024




Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure

Annexure |

Requirements) Regulations, 2015 for the year ended March 31, 2024

S No. ' |particulars’

|Ratio

a)  |Debt Equity Ratio*

b} Debt Service Coverage Ratlo

c) Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value})

Capital redemption reserve/ Debenture

e
) redemption reserve

f)  |Net Worth

g) {Net Profit after Tax

h)  |Earning per share

Current Ratio

i) Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

1) Current Liability Ratio

m) [Total Debt to Total assets*

n)  |Debtors Turnover

o) |Inventory Turnover

p)  [Operating Margin(%)*

1) [Net profit Margin(%)*

r}  |Sector Specific equivalent ratios such as
(i) Stage lll ratio*

{i§} Provision coverage Ratio*

{1if) LCR Ratio

{iv) CRAR

3.47:1
Not applicable
Not applicable

Nil
Capital redemption reserve: %1,003.85 lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(ii) of Companies(Share capital and
debentures) Rules ,2014

g 3,28,005,87 lakhs
% 47,496,21 lakhs
Basic & Dilluted- X 844,74
1.23:1
7.07:1

Not Applicable
38.16%
76.98%
Not Applicable
Not Applicable
45.13%
33.36%

0.38%
68.28%
107.78%
26.94%

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratio (Debt Securites+Borrawing other than Debt Securities+Subordinate

Liabilities)/(Equity Share Capital+Reserve and Surplus)
(i) Total Debt to Total assets (Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/Total assets
(Profit before tax+Impairment on financial instruments)/Total Income

(iif} Operating Margin

(Iv) Net profit Margin Profit after tax/Tota! Income
(v) Stage (Il ratio Gross Stage lli assets/Total Gross advances and credit Substilutes

L
3
R
1
¢

(vi) Provision coverage Ratio Impairment loss allowance for Stage 11i/Gross Stage 1l assets




KOTAK MAHINDRA INVESTMENTS LIMITED

Annexure It
T Security cover certificate as per Regulation 54(3} of Securities and Exchange Board of India {Listin lations, 2015 as on‘March 31,2024 B Do el -
- Column A - Column B Column C Column O Column E-_ ' -~ Column £ - Calumn G 5 - Column M { Column N ] sColumn O b
. - ) 7j -irExcluzive: - Exclusive Posh-Passy Pari-Passut Charpo - Charga:: {TetalCre §) - Relnted to nnly those ltesms covared by thls cartificate Tl
7 charge L) “icharge 7 Charge ST A i SR S e L A S gy
3 : i ops : : > Carrying /book value for -} "5z Carrying valus/book ialte far g
: Dazcription of azzet ; Asans shared by park ) : i L ?xr:(vuslvn ehits asats ot 2 !
R : K 2 o g .z : : o -poszy chargo acsats
partientors 3 . Horwhich 1 - = : (E i) pate dobUholar L e i dabt smotint - WMarket Valiofor) o0 ket valis (s ot | | Macket Valse for .1 Ukl nfkat vatio Iz not -
Cortiticsta volati ¢ | OBt forvihieh | Lo Dot for wihleh | tincludez dabt for e £ Azt enorgad | 3 ! S forsl rk t ] Fotmt Valde{eks o
thiz Cortiffeato ! i cortificats | which thizcartifiento o Exglushve e Pzl chorga ed gt N E
: Db B ‘onies [dua o axclustve an e 57 {For Eg; Bank Balenco,’ ] | ' TAszate -} {For EG Bk Balanes; DA | 1 LN
balng Lzsted " bolng ruad T I Tzeiind & othor debt p 2 g e- Pank & A ; bt
- B - = il parkphzet ] :avmfcd lnvmlumn pluz parkpazsu chargo) |- 7 5 "DSRA fnarket valus ot o -'ranrket value lsnot
: 5 g e} L ; : . : . applicable) -: B ‘ipplicable)
- - i o - : - S - -Rafating to Column ¥ 3
Book Value - | ~BookValuo | . Yez/No Book Value Book Valus ) " {Rafer Note 3] E " T -
ASSETS
Progerty, Plant ond Buliding (Note 1] N - = 637 N 18872 - 15508 - z 7457 s 747
Caplta} Work-in-Progress - - No. - - - - - - - - - .
[Right of Use Assets. - - Ne - - - B - N N ~ " =
Goodwill B - No - p - P T N N . - p
intangibl Azzets - - No p s 3303 3303 N - - T
Aseets under - - No - - - - - - - - - -
Debenture, Venture
investments Fund ete. - - Yes 7801128 - 14008237 - 2,18 495.65 - - 7.666.58 70,703.00 78,369.68
Receivables under
Lloans finanging actlvIties
{Note 2) - - Yo 11,68,304.76 - 150878 - 11,70,413.54 - - - 11,68,904.76 116890476
Iy - - No - - - - - - - - - -
‘?;:dc Recolvables - N Yer P - N . - B p ) B 5
. Balances with banks in
Cashand Cazh Equivalents Current account - - Yz B4,656.14 - 1086 - 8666710 - . - 2ags6.14 5465614
Bank Bolances other than Coch and Cazh Balance in Fied -

I Deposit - - Yes - - 49,88 - 49.88. - - - - -
Otherz N - No - - 5.548.45 - 554845 - - N - .
Totsl . - 13,31.578.55 - 1.47.81639 - 12,79,792.94 . . 7.741.65 13.24.26390 13.32.005.55
UABILITIES - hd
Debt securities 10 which this eertficate
pertalnz - - Yoo 76176653 - - (2.187.49 75957904 - . . 7,61,766.53 76176653
Other debt sharlng park-pazsu charge with
above debt - No 2.70,807.91 - - (63.83) 2,70,884.30 - - . 270,907.81 2.70,907.91
Othar Debt p -

Subgrdinsted debt N No - - 3024812 (928] 10238.84 ~ - N N ,
B P No f - 8 563.75 (3750 3857625 - . - ~ N
Bank . Na - N - - - - . B T .
[ocbe Socutfics e N No - : B 5 » - N . . -
Otherz - -
Trade pavables - N 534.63 - 534.63 T . T N 5
Lease Liablilities - L) - o - - - - - -
Pravisions - = 1,160.52 - - - - -
Gtherz - 10,903.39 - - N
Youat z 1 ) 11,51.786.87 - N N 1032.674.41
Cover on Book Value e R R R TR N R
Cover on Market Vajue BT
So:::vs:wy Pari-Pazsu Sacurity
Cover Rntlo
Ratlo

Notes:

1. The Market value of the Immovable property Iz as per the valation roport dated 30 March 2024,
2. Recelvable under financing activities &= part of the non trading book where loans are in the nature of held to maturity and created with a Sole obfective of collecting princlpal and Interest. Therefore company haz conzidered the book value for this centlficate.
3_1n order to match the value of Labliities In Column § with the values [n the ind AS Flnanclal Statements, relevant Ind AS adj) have been In Column § and thre Iz no debt amount consldered more than ence (due to exciusive plus parl-passu charge)

\Z
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Annexure [ll

Disclosure pursuant to Chapter Xil of SEB} Operational Circular no. SEBI/HO/DDHS/PICIR/2021/613 dated
August 10, 2021 (amended on July 07, 2023)

Annexure A
Sr. No. | Particulars Details
1 Name of the company Kotak Mahindra Investments Limited
2 CIN ‘ UB5900MH1988PLC047986
3 Outstanding borrowing of company as on 11,368.39

March 31, 2024 (in Rs. Cr)

Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable

along with NCD Tier IIl: CRISIL AAA/Stable and ICRA AAA
CP: CRISIL A1+ ICRA At+ and IND A1+

MLD: CRISIL PP-MLD AAA/Stable

Name of Stock Exchange in which the fine ~ [Bombay Stock Exchange

5 shall be paid, in case of shortfall in the
required borrowing under the framework

name of the Credit Rating Agency

We confirm that we are a Large Corporate as per the applicability criteria given under the chapter Xli of SEBI
Operational circular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra Investments Limited
2. CIN: U65800MH1988PLC047986
3. Report filed for FY (T) : 2023-2024
4. Details Current block:
{(all figures in Rs Crore)
Sr. No Particulars Details

i. 3-year block period FY - 2021-2022,
FY - 2022-2023,

: FY - 2023-2024
i. Incremental borrowing done in FY (T) (a) 5,216.81

ii. Mandatory borrowing to be done through debt securities in FY (T) 1,304.20
{b) = (25% of a)
v, Actual borrowing done through debt securities in FY (T) (c) 4,356
V. Shortfall in the borrowing through debt securities, if any, for FY (T-1) NIL

carried forward to FY (T).  {d) :

Vi, Quantum of (d), which has been met from (c) (e) NIL




vii. Shortfall, if any, in the mandatory borrowing through debt securities NIL
for FY (T)
{after adjusting for any shortfall in borrowing for FY (T-1) which was
carried forward to FY (T)}
(f)= (h)-I(c)-(e)]
{If the calculated value is zero or negative, write "nil"}
(all figures in Rs Crore)
Details of penalty to be paid, if any, in respect to previous block Details

Sr. No

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine to be paid for the block, if applicable

Fine = 0.2% of {(d)-(e}} NIL
IS
Rajeev Kumar Jay Joshi ,
Company Secretary Chief Financial Officer T
Membership No. A15031 Membership No. 113701 S/ ROBA N
Ph 022-62185303 Ph 022-66056223 F/ NP

Date: May 28, 2024




Disclosure in compliance with Securities and Exchange Board of India Circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 for the year ended March 31, 2024

(Rs. In Crores)

S No. Particulars Details
Outstanding Qualified Borrowings at the start of the
1 financial year * 6,282.22
Outstanding Qualified Borrowings at the end of the
2 financial year * : ‘ 9,564.50

Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla
bonds, which have no structuring/support built in.

3 CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the year '

4 (qualified borrowing) # 5,216.81

5 Borrowings by way of issuance of debt securities 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Reported basis Face Value

For Kotak Mahindra Investments Limited

e

Jay Joshi

CFO

Place: Mumbai
Date : May 28, 2024




Katak Maliindra investinents Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kuria Complex, Bandra { E ), Mumbai - 400 051
CIN : Us5800MH 1988PLCQ47986
Website: wwavkmil.coin  Telaphone: 91 22 62185303

c lidated Rejated Party Ti tlons For Six Months Endad As on 31st March, 2024
PART A
{Rs in lakhs)
Datails of the in case
parly (listed Value of monias are
entity Value of the ralatad pa transactiol dus to eithar
S, No. Datalls of the counterpa Type of related party transaction party n
Isubs;ldlary) rparty e party [transaction as appraved by {during the partyasa
antering into {he audit committae reporting rasult of the
tha transaation FY 2023-2024) period transaction
Relationship of the
countarparty with Opening Closing .
Name Name the listed entity or balarice batance :
ils subsidlary i
Kotak Mahindra
1) ts ttd |Kotak Mahindra Bank Ltd, Holding Company Equity Shares - 562,26 562,264
Kotak Mahindra
2|l {td |Kotak Mahindra Bank (td, Holdlng Company Share Premium - E 33,240.37 33,240,37
Subject to regulatory Iimits
Kotak Mahindra |{multiple times during the
1 Ltd [Kotak Mahindra Bank Ltd. HoaldIng Company Term Deposits Placed year) 7,03,952.41 E
Subject to regulatary limits
Kotak Mahindra {multipta times during the
Afl ts Ltd {Kotak Mahindra Bank Ltd, Holding Company Term Deposits Repatd year) 7,07,954.31 E
Kotak Mahindra !
54, Ltd jKolak Mahindra Bank Ltd. Holdlng Company Interest Income an Term Degosits 2,000.00 658.404 : b i
Kotak Mahindra
6lnvestments Ltd {Kotak Mahindia Bank Ltd, Holding Company Borrowings Repaid 2,55,000,00 10,000,001 5
Kotak Mahindra
7|invastments Ltd {Kotak Mahindra Bank Ltd. Holding Company {Interast Expense an borrowing $,200.00 1,255.77]
Kotak Mahindra
1 Ltd {Kotak Mahindra Bank Ltd. Holdlng Company Service Charges Incoma 175.00 66,00 4 E
Katak Mahindra
9|lnvestments Lid {Kotak Mahindra Bank Ltd, Holding Company Demat Charges 10.00 o.04 1 E
Kotak Mahindra :
| ments Ltd jKotak Mahindra Bank Ltd, Holding Company Bank Charges 3.89] E |
Kotak Mahindra 9J
11linvastments Ltd |Kotak Mahindra Bank Ltd, Holdlng Company Operating expenses 350.00 157. E E
Kotak Mahindra
12lInvestmants Ltd jKotak Mahindra Bank Ud, Holding Company Share Service Cost 700.00 255.53] E
Kotak Mahindra
13{investments Ltd {Kotak Mahindra Bank Lid, HoldIng Company Llcence Feas 650.00 267.78 R
Kotak Mahindra :
14linvestments Ltd {Kotak Mahindra Bank Ltd, Holding Company Royalty Expanse 300.00 113.08 p :
Katak Mahtndra
15 ts Ltd jKotak Mahindra Bank Ld. Holding Company ESOP C 75.00 14, 18] 1 R :
i
Kotak Mahindra
1 t ts Ltd |Kotak Mahindra Bank Ltd. Halding Company SARS on Employae Transfer On Actual 41,101 4
Kotak Mahindra i
17 Invest ts Ltd {Kotak Mahlndra Bank Ltd, Holding Company Referral fees/IPA faes paid 50.00 5,75] E :




) Kotak Mahindra
: 18[tnvestments Ltd jKotak Mahindra Bank ttd. Holding Company Transfer of liability to group ¢ ' On Aclual 41,30 4
|
Yotak Mahindra
ls 19}investments Ltd [Kotak Mahindra Bank Ltd, Holding Company Transfer of llability from group ¢ | On Actual 28,38 k
; Katak Mahindra
20 Ltd {Kotak Mahindra Bank tAd. Holding Company IReferral fees Income 74.38 74.38 4
Kotak Mahindra
I 2 Ltd |Kotak Mahindra Bank Ltd. Holding Company Balance in current account - - 51,213.50 §7,819.32
g _ |Xotak Mahindra
£ 2 Lid {Kotak Mahindra Bank Ltd. Holding Company Term Depaosits Placed - - 4,050.40 49,8
Kotak Mahindra
23}Investments Ltd [Kotak Mahindra Bank Ltd. Holding Company |Barrowings - - 40,444.25, 30,516.47]
Kotak Mahindra
24} Ltd {Kotak Mahindra Bank ttd, Holding Company Service charges payabla - . 196,11 147,34
Kotak Mahindra
Ltd jKotak Mahindra Bank Ltd, Holding Company Service charges receivable - - 23,75 95.44)
Kotak Mahindra interest Accrued Receivable/Payable on CIRS IRS FCIRS
Ltd {Kotak Mahindra Bank Ltd, Halding Company FRA - . 7.76 8,90
Kotak Mahindra
27}) ts Ltd {Kotak Mahindra Bank Ltd, Holding Company Feas payable / Chgs payabla / Other Payables - . 1073
‘, Kotak Mahindra [subsidiary of HoldIng
g 28linvestments Ltd {Kotak Securities Limited Company Interest on Non Convertible Debentures issued 2,835.00 777.04 R
]
] Xotak Mahindra }Subsidiary of Holding
1 29)lnvestments Ltd |Kotak Securities timited [Company Demat Charges 3,00 0.26 r
3
]
i Kolak Mahindra Subsidiary of Holding
g i Ltd (Kotak Securities Limiled Campany Brokerage / Commission Expense 60.00 15.06 . J
‘ Kotak Mahindra hsidiary of HoldIng
i 31 Ltd |Kotak Securities Limited Cornpany Transfer of {fability to group ¢ ! On Actual 6,26 4
: Kotak Mahindra bsidiary of Holding
32{Investments Ltd [Kotak Securities Limited Company Non Convertible Debentures Issued - - 18,962.78 18,196.84
Kotak Mahindra Subsidiary of Holding
33jiavastments Ltd {Kotak Securities Limited Campany Damat charges payable - . 0.24 0.24
: Katak Mahindra bsidiary of HoldIng
34iinvestments Ltd {Katak Securities Limitad Company Service charges Payable - - 0.4 4
Kolak Mahindra {Subsidiary of Holding
35|Investments Ltd [Kotak Securities Limited Company Qutstanding Recelvable - . 1,617,214
; Kotak Mahindra [substdiary of Holding
ji 36|investments Lid |Kotak Mahindra Prime Umited  {Company Sharad sarvice Income 150.00 33.00 q 4
Kotak Mahindra bsidlary of HoldIng
37{Investments Ltd |Kotak Mahindra Prime Umited  jCompany Service charges fReceivable - . 26,13 0.08
Kotak Mahindra Subsidiary of Holding
3a{invastmants Ltd [Kotak Mahindra Prime Umited  {Company Transfer of assets from group companies On Actual 0.00 4 4
]Ko\ak Mahindra [Kotak Infrastructure Debt Fund bstdiary of Holding
ts Ltd jLimited Company Shared service Incoma 100.00 18.60) R i
Kotak Mahindra [Katak infrastructure Dabt Fund bsdiary of Holdlng
40{Investmants Ltd [Limited Company Service charges Receivable . | 7.34 .39




Kotak Mahindra {Katak Mahindra General Subsidiary of HoldIng
41]) d e Company Limited Company {lnsurance premium Expense 10,00 2.08
Kotak Mahindra [Kotak Mahindra General bsidiary of Holding
42} invest td {insurance Company Limited Campany Prepaid expenses / Prepayment - P 0,56] 0.58
Kotak Mahindra |Kotak Mahindra tife Insurance  [Substdiary of Holding
43lInvestments ttd [Company Limited Company Insurance premium pald In advance - 4 6,174
Kotak Alternate Asset Managers
Kotak Mahindra {Limited {Earller Xotak investmenyiSubsidiary of Holding
44]) Ltd |Advisory Umited) Company Transfer of #fabllity to group companles -Annual | Qn Actual 3.84 E
Kotak Afternate Asset Managers
Kotak Mahindra {Limited {€arller Katak investment{Subsidiary of Holding
45|Investments Ltd |Advisory Limited) Company Service chatges Payable - 11,004
Kotak Mahindra bsidiary of Holding
46jinvestments ttd {BSS Microfinance Limited Company I st on deposits / b Ing! 2,475.00 405.271 §
Kotak Mahindra bsidlary of Holding N R
4741 Ltd 1855 Microfl Limited Company [Borrowing 10,245.56 10,242,01
Kotak Mahindra [Kotak Mahindra Capital bsidiary of Holding
48)) Ltd {Campany Limited Company i fea income 100.00 54,75} E
Kotak Mahindra {Kotak Mahindra Capital Subsidiary of Holding
A9{investmants Ltd jCompany Limited Company Recelvable towards Referrai fee income - 4 59,13
Kotak Mahindra Assaclate of Holdlng
Ltd jPhoenix ARC Private Limited Company I ts - Gross - 6,100.50 6,100.50
Kotak Mahindra {Business Standard Private Significant influence of|
S1ji 1td jLimited Uday Kotak {Investments ~ Gross - 4 0.20 0,20
Kotak Mahindra [Business Standard Private Significant Influence of
S Ltd jLimited Uday Kotak Provision for Diminuti . 0.20¢ 0.20
Aero Agencies Private timited
Kotak Mahindra {{formerly knowin as Aero
Ltd JAgencies Umited) j 1 Fees Exp 25,00 2,42
Aero Agencles Private Umited
Kotak Mahindra |{formerly known as Aero
54]Investments Ltd |Agencies Limited) cant Influence  {Prepaid /7 ] Fees receivable - 4 0.42] 0,42
Kotak Mahfndra
55{Invastments Ltd [Mr, Amit Bagrd KMP of KMIL {Remuneration On Actual 122,63 E E
Kotak Mahindra
S6linvestments Ltd [Mr, Jay josht KMP of KMIL R ki On Actuat 33.27]
Kotak Mahindra
S investments Ltd {Mr, Rajeev Kumar KMP of KMIL R 1 On Actual 48.8¢]
Kotak Mahindra
581 ttd JCHANDRASHEKHAR SATHE Director Dlrector Sitting Fees & C On Actual 31 E 3
Kotak Mahindra
59|Investments Ltd [PADMINI KHARE KAICKER Director Director Sitting Faes & C fsst On Actual 30.20
¥otak Mahindra .
60| investments td__IPARESH PARASNIS Dlrector Directar Sitting Fees & C On Actual 26.40)
Kotax Mahindra
6 ud_ [PRAKASH APTE Otrector Director Sitting Fees & Commissl On Actual 22.0)
Xotak Mzhindra Direct
G2linvestments Ltd  {Uday Kotak rector Director Sitting Fees & Commission On Actual 12,19 }
Kotak Mahindra
63jinvestments td _|Baswa Ashok Rao Director Director Sitting Fees & Commission On Adtual 2.7

r Kotak Ma

s

(M{ & CEO)
Place: Ball

ndra Investmants Limited

B

Date : May 28, 2024




Kotak Mahindra Investments Limited

Regd,Offica ; 378KC, € 27, G Block, Bandra Kuda Coinplex, Bandra { E ), Mumbal - 400 051

CIN : US5300MH 1988PLC047088
Wehsita: wwwilavilcoin  Telaphone: 91 22 62165303

Consolldated Related Party Transactions For Six Manths Ended As on 3tst March,

2024
PART B
Detalls of tha party
Qlsted entty in case any financlal indebtedness 1s Incurred to
Isubsldiary} Detatls of the countarparty make or glve loans, Intercorporata depasiis, Datalls of the toans, Int deposily, ad: or
entering into the advancas orinvestmenls
s, transaction Typa of refated party
Ko,
Refatlanship of the
Nature of Indebtedness (loan) Hature {loanf advancef Sacuradhj
countarparty with intatast Purpose for which the funds wiil be utilised by the
Hama Nama {ssuance of debt any ather Cost Tenure Inter<arparate Tenure
the listed entity or fate (%) vltimate reciplent of funids (endusage}
s subsldfary ete doposi¥ (nvestment d
Kotak Mahindra Kotak A ahindra
lovestmentsitd Bank Ud. Holdlng Company learrowings Repatd NCD Rs.100 Crores HA HA IBerrowings Repaid NA NA Secured |MA
For Kotak Mahindra Investments Limited

{MD & CEO)
Place: Bali
Data : May 28, 2024
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