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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XV1i — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/202 1/613)
dated August 10,2021, as updated from time to time

1, Issuer details:

1.1 Details of the issuer:

)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27,G Block, Bandra Kurla Complex, Bandra
Office Bast , Mumbai 400051
Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN Us5900MHI988PLLC047986
PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO

Mr. Amit Bagri J

Cro

Mr. Jay Joshi ]

(iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mr. Chairman 00007467 15/3/1959 | 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotalk Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset Management
Muinbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
~ Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 |17/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr, Amit Managing 09659093 | 20/12/1973] 904, B Wing, Dheeraj |01/07/2022
Bagii Director SerenityTowers, 2
Hansaband Lane,
Santacruz West,
Mumbai-460054
Mr. Non- 07656300( 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage

Near Patkar
College,
Goregaon
(West) Mumbaj
- 400062

Limited)




Kotak Mahindra [nvestments Limited

For Private Circulation Only

Mr.
Chandrashekh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30" March,
2020

- Kotal

Mahindra

Prime Limited

- Kotal

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mrs. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- J B Chemicals and

Pharmaceuticals
Limited

L BOSCH LIMITED
L BLUE DART EXPRESS

LIMITED

L DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1961

no 550, 11th Road,

400071

14, Chaitra Heritage, Plot

Chembur East, Mumbai

18/10/2022
appointed

t Invesco Asset

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

independent
Director

00196106

May 06,
1954

Koegaon Park, Pune -
411001

803, Blossom Boulevard,

13/02/2023
appointed

- GMMPfaudler
Limited

- Kotak Mahindra
Bank Limited

- Bhue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedas a director

Rajiv Gurnani
(DIN: 09560091)

4" April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30™ June 2022

Resignedasadirector

KVS Manian

30" june 2022

Resigned as adirector

Amit Bagri

15 July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Banl 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

cuttent year:

Name, address

Date of
appointment/
resignation

Date of
cessation (in
case of
resignation)

Remarks (viz.
reasons for change
etc)

Price Waterhouse Chartered Accountant
LLP(From FY 2017-18 onwards)
252 Veer Savarkar Marg, Opp. Shivaji Park,

Dadar, Mumbai

318t March 2021

Retired at the
conclusion of the 33"
AGM of KMIL held on
280 July 2021,
(Reason - Rotation of
Auditors)

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

28th July 2021.

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28t July 2021 till
the conclusion of
361 AGM
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1.7. List of top 10 debt securities holders as on 3 1st October 2023,
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Holding of debt
Sg Name of the holder Category Sum of Amount \l;;lfuee sc(;:fu tr(i)lﬁﬂe}s dfb? ggsfiltlit:fe
outstanding of the issuer
I | Wipro Limited Corporate 11,00,00,00,000 16.69%
2| HBFC Mutual Fund Mutual Fund 6,69,00,00,000 10.15%
3 | Azim Premji Trust Trust 3,50,00,00,000 Face 6.83%
4 | HDFC Bank Ltd Bank 4,50,00,60,000 ‘(jffi;f 5.31%
5| IIFf Wealth Management Ltd Corporate 3,28,20,00,000 | 10 lecs 4.98%
6 ¢ IIFL WEALTH PRIME LIMITED Corporate 2,89,00,00,000 | lac as 4.39%
7 | Kotak Mahindra Bank Ltd Bank 2,75,00,00,000 | Per 4.17%
8 | SERUM INSTITUTE OF INDIA PVT, LTD. Corporate 2,50,00,00,000 | Tranche 3.79%
9 | HCL TECHNOLOGIES LIMITED Corporate 2,00,00,00,000 3.04%
10_| ICICI Prudential Mutuz) Fund Mutual Fund 2,00,00,00,000 3.04%
1.8. List of top 10 CP holder as on 3 1st October 2023.

CP holding percentage as

St No Name of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 Phonepe Private Limited Cerporate 14.43%
2 HDFC LIFE iINSUARANCE COMPANY LIMITED | Insuarance Company 12.03%
3 Mahindra & Mahindra Limited Corporate 10.02%
4 Max Life Insurance Company Ltd Insuarance Company 10.02%
5 ONES7 COMMUNICATIONS LIMITED Corporate 500000 8.02%
6 | SBIDFHIITD Corporate 6.42%
7 | BANDHAN MUTUAL FUND Mutual Fund 6.01%
8 | AU SMALL FINANCE BANK Bank 4.01%
9 Bharat Biotech International Ltd Corporate 4.01%
10 | Edelweiss Mutual Fund Mutual Fund 4.01%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness

including corporate guarantee issued in the past 5 financial years including in the current fi

[nterest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litig
Company are in the ordinary course of business.

Company.

nancial year:

- KMIL/2016-17/014) was
operational error

ations by and against the
There are no regulatory strictures on the

2.3. Any material event/ development having implications on the financials/credit quality including any
matetial regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,

cotporate restructuring event which ma

invest in the CP,

y affect the issue or the investor’s decision to invest / continue to
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None
3, Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on Oclober 31, 2023,
b. Unsecured Non-Convertible Debentures as on October 31, 2023,

c. CP as on October 31,2023,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /

preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal R e
Lender’s name s . Amt epay e Asset
Type of facility sanction .| nt . Credit ,
{As on ed (INR outstandi | o a0y Security ratin classific
30.09.2023) InCrs) ng(INR | o g ation
In Crs)
| Refer Note CRISIL
L - | below | AAA/Stable | Standard
State Bank of |~ epL/TL 400
India
24th
880 50 September
2026
HDFC Bank 22 AUZUSL | b e N CRISIL
an . h023 arer Note §
Limited CC/WCDL/TL 200 Nil | below | AAASble | Standard
1450 1031.87
3 st August
027
25th Refer Not CRISIL
Kotak CC/WCDL/TL 650 September eter Note .
Mahindra 150 P { below | AAA/Stable Standard
Bank Ltd 026
. U March Refer Note CRISIL
Canara Bank CC/WCDL 300 191 h024 U below | AAA/Stable
: Standard

Note 1: The above Tacility ave sccured by way of firstand s pari passu charge in favour of security Trustee on the Company the
“Moveable Propertics” which shall means the present and future:

(D) Reccivable;

(ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(1if} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(i\«’) Other long term and cutrent investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capilal uniis or any receivables therefrom,
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3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, cle) on behalf of whon it has been issued, contingent liability
including debl service reserve account (DSRA) guarantees/ any put option ete,None
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PROPOSED DATE OF 1SSUE

08t November 2023 to 07 December 2023

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING QOctober 12, 2023 November 06, 2023

WALIDITY FOR ISSUANCE 30 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year ' 1 Year

FOR AMOUNT Rs.7000.00 Crores and | Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO) Rs.3500.00 Crores(IPO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN To be Obtained
ISSUE AMOUNT (INR) 25,00,00,00,000/-
AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Fioor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP bortowin g, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee :N.A
{iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N A
{v) Extent of the guarantee offered by the guarantor company : N A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

3.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consclidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quatterly financial resuits shall be filed.

Not Applicable

5.2. Latest audited financiais should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities” (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (AL M) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DE/ 6 /2015, dated September 15, 2015, as
revised from time to time, Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September [5, 2015 shall also include details of off balance sheet assets.,

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments 1.td

AQQ\“V 4 I

Authorised Signatory
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a. Secured Non-Convertibie Debentures as on October 31,2023

Annexure A

Amount

Tenor/ issued pate of Redemptic Secured/
Series ISIN Perlod} of | Coupon (INR altotmen | ndate/ Credit rating Unsecure Security
maturity Crore) t Schedule d

LDD/2021-22/7250 INTS75FOTHY? 854 5.38% 350 28-Sep-21 30-Jan-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7251 INE975FQ7HKS 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL - AAA Secured Refer Nole
LDD/A2021-22/7252 INESTSFOTHKS 1095 5,50% 150 28-Sep-21 27-Sep-24 | CRISIL - AAA Secured Refer MNote
1.DD/2021-22/7413 INE973F07HL3 730 549% 200 j6-Nov-21 16-Nev-23 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7414 INE97SFO7HM | 1095 5.85% 200 i6-Nov-21 15-Nov-24 | CRISIHL - AAA Secured Refer Note
LDD/2021-22/71445 {NE975FO7THNY 736 545% 300 29-Nov-21 05-Dec-23 | CRISIL - AAA Seeured Refer Nole
1DD/2021-22/7446 TNES7SFQTHNS 136 5.45% 99 20-Nov-21 05-Dec-23 | CRISIL - AAA Seeered Refer Note
LDD/2021-22/7447 INE975F07HO? 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISIL - AAA Secured Refer Nole
LDD{2021-22/7487 INE975F07HP4 186 5.50% 150 08-Dec-21 02-Feb-24 1 CRISIL - AAA Secured Refer Note
LDD/2021-22/1617 INE975F07HP4 767 5.50% 50 27-Dec-21 02-Feb-24 | CRISIL - AAA Secured Refer Nole
LDD/2021-22/7616 INE975FOTHQZ 821 5.65% 50 27-Dec-21 27-Mar-24 | CRISIL - AAA Secured Refer Note
LDD/2021-22/7614 TNE975F07HRO 1124 6.00% 1¢ 27-Dee-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
1.DD/2021-22/7615 INE975F07HRO 1124 6.00% 63 27-Dec-21 24-Jan-25 | CRISIL - AAA Secured Refer Note
LDI/2021-22/1827 INE975F07THP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Nole
LDD/2021-22/7828 INE975F07HP4 674 5.50% 100 30-Mar-22 02-Feb-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8298 INE975FO7HSS 700 7.44% 125 27-Sep-22 27-Aug-24 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8298 TINE975FO7HSS 700 7.44% 20 27-8ep-22 27-Aupg-24 § CRISIL - AAA Secured Refer Note
LDD/2022-23/8298 INE975FO7THSE 700 7.44% 10 27-8ep-22 27-Aug-24 | CRISIL - AAA Secured Refer Note
1.DD/2022-23/8378 INE975F07HTE 1096 2.00% 852 21-0ct-22 21-0ct-25 | CRISIL - AAA Secured Refer Note
1,DD/2022-23/8379 INES75F07THTG 196 8.00% 315 21-Oct-22 21.0ct-25 | CRISIL - AAA Secured Refer Nofe
LDD/2022-23/8380 INE975F07THTS 1096 8.00% 42 21-0ct-22 21-Q¢t-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8381 INES?5FOTHTG 1096 8.00% i2.6 21-Oct-22 21-Oct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8382 INE975F07HTE 1096 8.00% 12.5 21-Qct-22 21-Oct-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8374 INES75FO7THU4 1110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDID/2022-23/8375 INE975FQ7HUS 1110 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL - AAA Sepured Refer Nole
1.DD/2022-23/8376 [INES75FOTHU4 1110 8,00% 10 21-0ut-22 04-Nov-25 | CRISIL - AAA Secured Refer Note
LDDI022-23/8578 BNEWSFWHW 487 7.50% 55 1 29-Dec22 20.Apr-24 | CRISIL-AAA | Secured Refer Note
1.DD/2022-23/8579 };NEQTSFO?HW 487 7.90% 27.6 29.Dec-22 29-Apr-24 1 CRISIL - AAA Secured Refer Note
LDD/2022-23/8580 INE975F07HX8 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8581 INE9TSFOTHV2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD{2022-23/8582 iNE975F0THY?2 1127 7.95% 262 29-Dec-22 20.Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8583 INE975F07HV2 1127 7.95% 200 26-Deg-22 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8626 (F]NE”SFO?HW ) 7.90% 60 | 16-fan23 20-Apr24 | CRISIL-AAA | Sceured Refer Note
1,DD/2022-23/8627 INE975F07HV2 1109 B.00% 115 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8628 INES75F07HV2 1109 8.00% 6.5 16-Jan-23 20-Jan-26 | CRISTL - AAA Secured Refer Note
1.0D/2022-23/8630 INE975F07HIV2 1105 8.00% 5.5 16-Jan-23 29.Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8629 INE975FOTHV2 1109 2.00% 55 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
1.DD/2022-23/8631 INEY7S5FOTHV2 1109 8.00% 55 16-Jan-23 26.-Jan-26 | CRISIL - AAA Secured Refer Note
LDD/2022-23/8633 TNEQT5FOTHV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secured Refer Note
1.DD/2022-23/8632 INES75FOTHV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL - AAA Secnred Refer Note
LDD/2022-23/8634 TNES7SF0THY2 1109 8.00% 5.5 16-Jan-23 29.Jan-26 | CRISIL - AAA Secured Refer Note




LDD¥2022-23/8635 | INE97SFO7HY? 1109 8.00% 100 | 16-Jan-23 29-Jan26 | CRISIL- AAA | Secured Refer Note
LDD/A2022-23/8640 | INE97SFOTHZ3 729 8.00% 209 | 18-Jan-23 16-7a0-25 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8659 | INE97SEO7ICO 182 7.99% 25| 27-0an23 23-Apr26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8660 | INE97STO7182 1208 8.01% 65 | 27Jan23 19-May-26 | CRISIL- AAA | Sccured Refer Note
LDD/2022-23/8662 | INE97SFO7IB2 1208 8.01% 75| 27-an3 19-May-26 | CRISIL - AAA | Secured Refer Noto
LDD/2022-23/8663 | INE97SFO7IR: 1208 8.01% 50| 27-Jan23 19-May-26 | CRISIL - AAA | Secured Refer Note
LDD/202223/8731 | INE97SEOTIDS 1096 8.16% 1] 23-pebas 23-Feb26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8732 | INE9TSFOTIDS 1096 8.16% 200 | 23-Feb23 23-Feb-26 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8733 | [NE975FO7IDR 1096 8.16% 25 | 23-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Nole
LDD/2022-23/8734 | INE9TSFOTIDS 1096 8.16% 50| 23.-Feb-23 23-Feb-26 | CRISIL-AAA | Secured Refer Note
LDD/202223/8735 | INE975FOTIEG 1216 8.14% 10| 23-Feb-23 23-Jun-26 gif‘MCRA | Secured Refer Note
LDDA2022-23/8736 | TNESTSEGTIEG 1216 8.14% 175 | 23-Feb-23 23-Tun-26 ﬁf’m ICRA- 1 gecured Refer Note
LDD/2022-23/8737 | INE975R07IES 1216 8.14% ] 23-Feb23 23-Tun-26 gi’f“ KRA 1 secured Refer Note
LDD/2022-23/8738 | INE97SFOTIEG 1216 8.14% 46 | 23-Feba3 23-gun26 | SRISIACRA - g e Refer Note
LDD/2022-23/8739 | INE97SFO7IES 1216 8.14% 20 | 723-Feb-23 23-Jun-26 iiEILf HRA- 1 Secured Refer Nole
LDD/2022-23/8819 | INR975707173 581 8.00% 100 | 14-Mar-23 {5-Oct-24 ﬂfw IERA- | Secured Refer Note
LDD/2022-23/8820 | INE97SFO7IF3 581 8.00% 200 | 14-Mar-23 1506124 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8821 | INE97SFOTIF3 581 8.00% 10 ] 14-Mar-23 15-0ct-24 | CRISIL- AAA | Seoured Refer Note
LDD/2022-23/8821 | INE975FO7IF 581 8.00% 15 | 14-Mar23 15-0cl-24 | CRISIL- AAA | Secured Refer Note
LDD/2022-23/8824 | INE9TSFO7ICO 1136 7.99% 100 | (4-Mar-23 23-Apr-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8825 | INE975FG7ICO 1136 7.99% 156 | 14-Mar-23 23-Apr-26 | CRISIL- AAA | Secured Refer Note
LDD¥2022-23/8822 | INE975F07IES 1197 8.14% 15 | 14-Mar-23 23-Jun-26 | CRISIL-AAA | Secured Refer Note
LDD/2022-23/8823 | INE97SFOTIEG 1197 8.14% 10| 14-Mar-23 23-Tun26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/8900 | INE97SFO7ITY 822 811% 30 | 18-Apr23 18-Jul-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8901 | INE97SFOTII? 822 8.11% 25 | 18-Apr23 18-Jul25 | CRISIL-AAA | Secured Refer Note
LDD/2023.24/8901 | INE9O7SFO7I7 822 8.11% 35 | 18-Apr-23 18-Jk-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8902 | INE97SFO7II7 822 11% {00 | 18-Apr23 18-u125 | CRISIL-AAA | Scoured Refer Note
LDD/2023-24/8903 | INE97SF071EG 1162 8.14% 100 | 18-Apr-23 23-Jun26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8904 | TNES7STO7ITS 1218 8.11% 25| 18-Apr23 18-Aug-26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8905 | INEO7SFO7LIS 1218 8.11% 1] 18-Apr23 18-Aug-26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8906 | INE97SF07Hs 1218 8.11% 75 | 18-Apr23 18-Aug-26 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/8907 | INE97550705 1218 8.11% 99 | 18-Apr23 18-Aug-26 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9367 | INE975F071K3 595 7.97% 25 | 18Sep23 | 05-May-25 | CRISIL- AAA | Secured Refer Note
LDD/2023-24/9370 | INES7SFO7IKS 595 7.97% 100 | 18Sep23 | 05May-25 | CRISIL- AAA | Secured Refer Note
LDD2023-24/9373 | INE9TSFOTIK3 595 757% 25| 188ep23 | 05-May-25 | CRISIL-AAA | Secured Refer Note
LDD/2023-24/9374 | INE9TSFOTIK3 595 7.97% 0] 18:Sep23 | 05-May25 | CRISIL-AAA | Seoured Refer Note
LDD/2023-24/9392 | INE97SFOTILI 730 8.04% 100 | 27-Sep-23 26-8ep-25 | CRISIL- AAA | Secured Refer Note
LDDA2023-24/9393 | INES7STO7ILI 730 8.04% 100 | 27-Sep-23 26-5¢p25 | CRISIL- AAA | Secured Refer Note
LDDA023-24/6394 | NESTSFO7IMO 1105 8.04% 40 | 27.8ep-23 £6-Oct-26 gif‘” CRA- | Secored Refer Note
LDD/2023-24/9395 | INE97SFOTIMO 1105 8.04% 75 | 29-8ep23 06-Dct-26 fii{f”" CRA- 1 Secured Refer Note
LDDA2023-24/9396 | TNES7SFO7IVO 1105 8.04% 10 ] 27-Sep23 06-0ct-26 gi‘ﬁm CRA - ) gecured Refer Note
LDD/2023-24/9397 | INE975F07IM9 1105 £.04% 50| 27-Sep-23 06-Oct-26 gﬁljl” ICRA- 1 Sevured Refer Note
LDD2023-24/9399 | TNES7SFOTIMG 1105 8.04% 56 | 27-Sep-23 06-Oct-26 iﬁfm CRA= | gecured Refer Nole
LDD/2023-24/6398 | INE9TSFO7IMO 1103 R.04% 15 | 27-Sep-23 £6-0ct-26 gi{fm CRA- T secured Refer Note
LDD2023-24398 | INE975FOTIMS 110s 8.04% 35 | 27-8ep23 06-0c1-26 ii{flu CRA- ) Secured Refer Note
LDD/2023-24/9493 | INE97SFOTINT 785 8.21% 106 | 26-0ct-23 19-Dec-as | CRISILICRA - ed Refer Note

AAA




CRISIL/ACRA -

LDD/2023-24/9404 | INFOTSFOTINY 785 821% 25 | 26-001-23 19-Dec25 | an Secured Refer Note
LDD/2023-24/9496 | INB97SFOTINT 785 821% 10| 260023 19-Dec-25 f\ﬁ‘” ICRA- 1 Secured Refer Note
LDD2023-24/9495 | INE9ISFOTINT 785 8.21% s0 | 260023 19-Dec-25 iﬁmcm © | Secured Refer Note
LDD/2023-24/5497 | TNEO75FO7INT 785 8.21% 25| 260623 19.Dee-25 ifﬁ“‘f ICRA - | Secured Refer Nole
LDDA023-24/0408 | INES7TSFOTIOS 1128 8.22% 25 | 26-0ct-23 27-Nov-26 gﬁlmcm * | Secured Refer Note
LDD/2023-24/9499 | INE975FOTIOS 1128 8.22% 25 | 26:Cat23 27-Mov-26 iifm ICRA- 1 secured Rofer Note
LDD023-24/9500 | INE975FOTIOS 1128 8.22% 3| 26-00t:23 27-Nov-26 f\[ﬁl“ ICRA- | secured Refer Note
LOD/2023-24/9501 | TNES7SFO7IOS 128 822% 16| 260023 | 27-Mov-26 ilfi]” CRA- 1 Secured Refer Note
LDD/2023-24/9502 | INE97SFO7I05 (128 8.22% 30| 260023 7-Nev-26 i‘ﬁ’lu ICRA- 1 secured Refer Note
LDD/2023-24/9503 | INES7SFOTIOS 1128 8.22% 25 | 26:00t-23 21-Nov-26 iilfmcm = | Secured Refer Note
LDD/2023-24/9504 | TNE9TSFO7103 1128 8.22% 2| %0023 27-Nov-26 iﬁf‘” ICRA | Secured Refer Nole
LODI023-24/6505 | TNEO7SFOTIOS 1128 821% 150 | 26-0ct-23 27-Nov-26 gi{im ICRA- | Secured Refer Note

Notes:

‘The Debentures are sceured by way of a fist and pari passu mortgage in
of charged assets such as receivables arising oul of lom, tense and hirc
asset cover mtio of minimunt 1,00 time value of the delentuses during the tenure of the debenturcs.

hypothecation/morigage
of equity shares) with an

fiwour of the Security Trustee on the Company
purchase, book debts, curment asscts and investuents (excluding strtcgic investmenls of

‘s immovable property of Rs.9.25 Inkhs (gross value) amd further scoured by way of
£ the Compay which are in the nafure




Kotak Mahindra Investments Ltd.

Anmnexure A

b.Unsecured Non-Convertible Debentures as on October 31,2023,

Tencr/ Amount ,
; . . R o .
Series ISIN Periodof | Coupon | issued(INR Date of edemption Creditrating Secured/ Security
B aliotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F08CRI 3,653 9.0000% 50]31-Dec-15 31-Dec-25 (CRA ~ Unsecured NA
CRISIE- AAA

LDD/2016-17/2672 INE97SFO8CS7 3,650 8.3500% 8120-Dec-16 18-Dec-26 ICRA ~ Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 'NES7SF08CS7 3,650 8.3500% 2)20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5]20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INES75F08CS7 3,650 8.3500% 3{20-Dec-15 18-Dec-26 CRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INES75F0BCS7 3,650 8.3500% 2]20-Dec-16 18-Dec-26 {CRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2652 INEDTSFOBCST 3,650 8.3500% 30]20-Dec-16 18-Dec-26 CRA — Unsecured NA
CRISIL- AAA

LbD/2016-17/2925 INES75FO8CTS 3,652 8.5500% 100 24-Mar-17 24-Mar-27 ICRA — Unsecured NA




Kotak Mahindra Invesiments Ltd. Annexure A

b.Commercial paper as on October 31, 2023.

Serles ISIN P:;:J‘:;It{ﬂ Caupon .iﬂ:ﬁ‘ifﬁn aﬁ::;::\t aed;:::;mn Credit rating Lf:::::fe’ 4 1PA
maturity Crore) Schedule
L0D/2022-23/8457 INES75F14X51 365 7.87% 50 | 21-Nov-22 21-Nov-23 | CRISIL-A3+ | Unsecured | Kotak Mahindra Bank ttd
LDD/2022-23/8458 INE975F14%51 365 7.87% 10 21-Now-22 21-Nev-23 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8463 INE975F14XS1 365 7.87% 50 | 21-Nov-22 21-Nov-23 | CRisli.- AL+ | Unsecured | Kotak Mahindra Bank Ltd
LD/2022-23/8464 INE975F14XS1 3565 7.87% 25 21-Nov-22 21.Nov-23 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8514 INES75F14%V5 364 7.91% 25 12-Dec-22 11-Dec-23 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank itd
LbD/2022-23/8708 INF975F14YB5 362 8.07% 17 17-Feb-23 14-Feb-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/871% INE975F14YB5 as57 8.07% 50 22-Feb-23 14-Feb-24 | CRISIL-Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8719 INES75F14YBS 356 8.07% 25 23-Feb-23 14-Feb-24 | CRISIL-A1+ { Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8829 INE975F14YC3 364 8.00% 50 17-Mar-23 15-Mar-24 | CRISIL - Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8830 lNEQ?SFidYC3 364 8.00% 50 i7-Mar-23 15-Mar-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8834 INES75F14YC3 164 8.00% 50 | 17-Mar-23 15-Mar-24 | CRISIL-Al+ | Unsecursd | Kotak Mahindra Bank Ltd
LDD/2022-23/8848 INE975F14YC3 364 8.00% 25 17-Mar-23 15-Mar-24 | CRISIL- Al+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8835 INEQ75F14YC3 357 8.00% 5C 24-Mar-23 15-Mar-24 | CRISIL-A1+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/8877 INEG7SF14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INE975F14YD1 363 7.80% 50 11-Apr-23 08-Apr-24 | CRISIL- AL+ Unsecured | Kotak Mahindra Bank Ltd
1LDD/2023-24/9115 INE975F14Y14 364 7.80% 100 14-Jul-23 12-Jul-24 | CRISIL- A1+ | Unsecured | Kotak Mahindra Bank Ltd
1.0D/2023-24/9139 INE975F14YQ3 364 7.74% 50 21-jul-23 19-jul-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INE975F14YR1 365 7.70% 25 24-3ul-23 23-Jul-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9247 INE9T75F14YV3 342 7.86% 75 24-Aug-23 31-Jui-24 | GRISIL-AL+ | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INE975F14YUS 3604 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
10D/ 2023-24/9250 INESTSF14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INE975F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
1.DD/2023-24/9257 INED7SF14YV3 338 7.86% 50 28-Aug-23 a1-Jul-24 | CRisIL-Al+ | Unsecured | Xotak Mahindra Bank Ltd
LDD/2023-24/9258 INES75F14YW1 291 1.77% 25 28-Aug-23 14-tun-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9255 INE975F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | CRISIL- Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INE975F14YW1 291 7.77% 50 28-Aug-23 14-jun-24 | CRISIL-Al+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INESTSFLAYY7 260 TI77% 75 29-Aug-23 15-May-24 | CRISIL - AL+ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INEQ75F14YZ24 274 7.77% 10 30-Aug-23 30-May-24 | CRISH.- AL+ Unsecured | Kotak Mahindra Bank Lid




‘ Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING [12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAI MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directars, Company to borrow funds by way of Cominercial Paper {CP) upto such amounts as

required but provided that the totat outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be lmited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (i1) such short term limit as may be appreved from time to
time by Rating Agencies for the Company (iii) Rs, 9,500 crores on an outstanding basis from time to
time but provided that the amounts se borrewed together with the other borrowings of the Company
are withjn the limits laid down under Section 180(1)(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert bacl to Rs, 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sigh any document,
deed, form, ete. jointly, for the purpese of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagri

3, Mr. Jignesh Dave

4. Mr. Sandip Tadkar

5. Mr. Rohit Singh

6. Mr. Jay |osht

7. Mr, Nilesh Dabhane

8. Mr. Shublien Bhandare

orbabe fdad lndve invasiments Ui,

Cliv UGSEIMI RSP0 faas T8 GL 8215330 Fegltered Oifie:

Avd Flieer 12006 Piat ¢4 FANTN2E BRRIEH AFRRC, © 37, 6 N h
G Mok, Baviddng Bk Comgiles Wi o all, mom Pardra Kurla Tormplex

tapuia {:!}.—’A!'.i.:l, Rambal - 00051 Bancdva {8}, Mmbat - 400 151
nelti.

I such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms ofissue/buy back of Commercial L e
Paper and signing on behalf of the company such documents as may be required.” :

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

ol

COMPANY SECRETARY

Kotak Mahindra investments Lid,
CIN U65900MITISBUPLEOAIOEE T +91 022 62145320 Registered Office:

Frd Fleor 128KC, Pfgl C-l12 F+81 022 62215400 27BKE, €27, G Block
G Block, Bandra Kuits Cotiflek - wiww.kotuk.com Bandii Kurfa Camplex
Bandra (East); Muibdr - 46¢ us1 Bunders (€}, Mumlsai - 400 053

India,



Details of CP issued during fast 15 months by Kotak Mahindra Investments Ltd.

Annexure 'C"

Annexure |:

Credit

ISIN Issue Date Amount Maturity Date ‘:l:::tir::ﬁng Name of IPA Rating gl::?r:; i::‘:n t
agency
INEQ75F14WX3 | 07-Jan-22 1,75,00,00,000 15-tun-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14WYL | 20-Jan-22 25,00,00,000 18-Jan-23 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14WY1 | 21-lan-22 50,06,00,000 18-fan-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14WZ8 | 22-Feb-22 75,00,00,000 22-Feb-23 il Kotak Mahindra 8ank ttd CRISIL | Al+ 7000
INE975F14XB7 16-Mar-22 75,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INES75F14XB7 16-Mar-22 50,00,00,000 15-Mar-23 Nik Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XAS 16‘N"Iar—22 75,00,00,000 30-May-22 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XC5 25-Mar-22 1,00,00,00,000 05-Dec-22 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INE975F34XD3 28-Mar-22 1,25,60,00,000 24-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XB7 28-Mar-22 25,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14XB7 28-Mar-22 50,00,00,000 15-Mar-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XEL 28-Apr-22 1,50,00,00,0C0 22-jul-22 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INE975F14XF8 27-May-22 1,50,00,00,000 27-lul-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975FL4XG6 28-jun-22 25,00,00,000 28-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XG6 28-Jun-22 25,00,00,000 28-Jun-23 N Kotak Mahindra Bank 1.td CRISIL Al+ 7000
INE975F14XG6 30-Jun-22 5,00,00,000 28-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST7S5F14XG6 30-Jun-22 25,00,00,600 28-jun-23 il Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INES75F14XHA 25-Aug-22 1,25,00,00,000 12-Sep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14X12 26-Aug-22 2,00,00,00,000 05-Sep-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14X10 16-Sep-22 3,50,00,00,C0C 23-5ep-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F34XI0 16-5ep-22 1,00,00,00,000 23-Sep-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14XK8E 28-Sep-22 1,50,00,00,0C0 25-Nov-22 N Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XL6 30-Sep-22 1,00,00,00,000 15-Dec-22 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XM4 | 06-Oct-22 2,50,00,00,000 04-May-23 il Kotak Mahindra Bank Ltd CRISIL Alt 7000
ANES7SFLAXNZ 07-0ct-22 2,75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Qct-22 Nil Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEQ7SFI4X00 02-Nov-22 1,50,00,00,000 | 10-Nov-22 Nit Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XP7 07-Nov-22 2,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL { AL+ 7000
INES75F14XP7 07-Nov-22 2,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ7S5F14XP7 07-Nov-22 8,00,00,00,000 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XQ5 1i-Nov-22 4,00,00,00,000 18-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XR3 17-Nov-22 1,00,00,00,000 03-Apr-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INE975F14X51 21-Nov-22 25,00,00,000 21-Nov-23 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X51 21-Nov-22 10,00,00,000 21-Nov-23 10,00,00,002 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF14X51 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14XM4 | 06-Oct-22 2,50,00,00,000 | 04-May-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14XN2 07-0ct-22 2,75,00,00,000 14-Qct-22 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INE975F14XN2 07-Oct-22 75,00,00,000 14-Oct-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14X00 02-Nov-22 1,50,00,00,000 | 10-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SFL4XPT 07-Nov-22 8,00,00,00,000 15-Noy-22 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XPY 07-Nov-22 2,00,00,00,00¢ | 15-Nov-22 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000




INES75F14X05 11-Nov-22 4,00,00,00,000 | 18-Now-22 Nil Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F14XR3 17-Nov-22 1,00,00,00,000 03-Apr-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XS1 Z21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEG75F14X51 21-Nov-22 10,00,00,000 21-Nov-23 16,00,00,000 Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INED75F14XS1 21-Nov-22 50,00,00,000 21-Nov-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14XS1 21-Nov-22 25,00,00,000 21-Nov-23 25,60,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14XT9 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14XU7 12-Dec-22 1,50,00,00,000 | 12-Jun-23 Nif Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14XV5 12-Dec-22 25,00,060,000 11-Dec-23 25,00,60,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XW3 | 12-Dec-22 25,00,00,600 24-Jul-23 Nil Kotak Mahindra Bank Lid CRISIL | Al+ 7000
INES75F14XU7 13-Dec-22 20,00,00,000 12-jun-23 Nil ¥otak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X17 14-Dec-22 75,00,00,000 12-Jun-23 Nil Kotak Mahindra Bank Etd CRISIL | Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,000 | 27-lun-23 it Kotak Mabhindra Bank Lid CRISHL. | Al+ 7000
INES75F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-Jan-23 15,60,00,000 27-Sep-23 Nit Kotak Mahindra Bark Ltd CRISIL | Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,00,00,000 14-bul-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YB5 17-Feb-23 17,00,00,000 14-Feb-24 17,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INEQ75F14YBS 22-Feb-23 50,00,00,000 14-Feh-24 50,00,00,000 Kotak Mzhindra Bank Ltd CRiSIL | AL+ 7000
INES75F14YB5 23-Feb-23 25,00,00,000 14-Feh-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,0C,000 08-Apr-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YEQ 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INEQ75F14YED 27-Apr-23 50,00,00,000 08-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YFB 08-Jun-23 4,00,00,00,000 15-Jun-23 hill Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YG4 12-Jun-23 1,50,00,00,600 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIEL Al+ 7000
INEO75F14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 il Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14Y10 27-lun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YJ8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotzk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 75,00,00,000 07-1ul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YK6 06-Jul-23 2,00,00,00,000 13-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 14-jul-23 2,50,00,00,000 21-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YL4 14-Jul-23 1,00,00,00,000 12-Jul-24 1,00,00,00,000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNO 19-1ul-23 2,40,00,00,000 26-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-4ul-23 2,00,80,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 18-Jul-23 75,00,00,0C0 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-1w-23 1,00,00,00,000 01-Aug-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YPS 23-Jul-23 50,00,00,000 10-Oct-23 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y(QQ3 21-jul-23 50,00,00,000 19-Jul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL { Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,00C 22-Aug-24 30,00,00,000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YV3 28-Aug-23 50,00,00,000 31-5ul-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
[NE975F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 25,00,00,000 Kotak Mahindra Bank Ltd CRISIL | ALls 7000
INE97SF14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YW1 | 28-Aug-23 50,90,00,000 14-Jun-24 50,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F14YY7 29-Aug-23 75,00,00,000 15-May-24 75,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,03,000 30-May-24 10,00,00,000 Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
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CHARTERED ACCOUNTANTS

Independent Audifor’s Review Report on Unaudited Quarterly Financial Results of Kotal Mahlndea Investments
Limited pursuant 1o the Reguintlen 52 of the Securities and Exchange Boavd of Indin (Listing Obligations md

Bisclosure Roguivements) Regulations, 2018

The Board of Directors
Kotal Mahindra Ynvestments Limited

L,

We have roviewed fhe accompanying Statemont of Uneudiled Financini Results of Kolak Mahindra Iivestments
Limited (‘the Compeny’) for the quarier and nino months ended December 31, 2022, together with the notes thereon
{“the Statoment’) being subinitted by the Company purauait to the requirements of Regulation 52 of the Securities and
Exchange Board of India (Listing Obilgatons and Discloyure Requirements) Regalutions, 2015 as amended (‘the
Repulnttons”), Initialed by us for idetifiontion,

This Staternent, whicls s the vespousibility of the Company's Manngomeont and lins been reviewed by the Audit
Coimittes at its meeting Neld on Febiuary 11,2023 und approved by the Board of Dlvectors ot its meotlng held on
Tebruary 13, 2023, has beon prepared in accordance with the vaoopnition and mensuroment prinelples fnfd down ln
Yncian Accounting Stancud 34 *Interim Finanelal Reporling’ (Tnd A8 347, preaotibod under Seotlon 133 of the
Companies Act, 2013 (“the Act) read with relevant Rules issued thersunder, the cireutars, guldelines and diractions
issued by Reserve Bank of Tndia (RBI”) from fime to fims, a3 applicable and other ascounting prinelples generally
accepted in Indla, Gur respoisibility is to issue a report on the Statement based on our review,

We conducted our teview of the Statement in socordance with the Standard on Rovlew Engapernents (SRE) 2410 -
“Raview of Interim Rinancial Information Porformed by the Independent Aunditor of the Entity”, issued by the Instituto
of Chnrtered Accountants of India, This atandard requizes that we plan and peform the review to obtaln maderate
assurnce s 10 whether the financint statements are froe of material misstatement. A roview is Hmited primaily to
inauities of company personnel and analytioal procedurey applied to Tinuncial data and thus provides less assurance
than an audit, We have not performed nix audit and accordingly, wa do not express sn audit opinion,

PBased on oul veview conduefed as abave, nothing fias came to our attentlon that canses us to believe that the
acoompanying slafement of unaudited fingueia! vesults prepared in nocordance with npplicable acconnting standaeds
and other recopnized aocounting practices and policies has not disclosed the lnfuamation regulied to be disclosed in
tevms of Repulation 52 of the SEBL (Listlng Obligatlons and Disclosure Requirements) Rogutations, 2015 including
{lre marmer in which It is to be disclosed, of that it contning any materinl nrisstatoment or thut it has not been propaed
in gecordance wlth the relevant pradential noting issued by the Reserve Bank of India in vespect of incoine recognition,
asset classification, provisionlng snd other rolatad mattzrs,

Tor KALYANIWALLA & MISTRY LLI
Charterad Accountants
Pirin Registyation Not 104607W/W100166
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Annexure |

Disslosure o compllance with Regulafion B2(4) of Securitlas and Exchange Hoard of Indla(Listing Obligations and
Dleelosure Requirements) Rogulations, 2048 for the nine months anded Decamber 31, 2022

5¢ No.  |Partlculars Ratlo
a}  |Dabt Equity Ratlo* 1671
b iDabt Service Coveraga Ratlo ot applicable
¢} |Mterest Service Coverage Ratlo Mot appllcable
4 Qutstanding Reedemable Preferance N
Shares{Quantlty and value)
Capital redemption resetve: is. 1,003,85 Lalths
Q) Capital redemption reserve/ Dehenture rademption |Debentura redamption reserve 13 not requlred in
reserve respect of privately placed debentures In terms of
rule 18{7}k){N) of Companies(Share capital and
debentures) Rules 2014
f) Net Worth Rs. 268,005.75 Lakhs
g} [NetProflt after Tax Rs. 22,468.23 Lakhs
h)  {Earning per shara Basic & Dllutad - Rs, 399.61
1} Current Ratlo 0.58:1
I jLongterm debt to warking capltal ratlo {61131
k}  |Bad Debt to account recelvable ratlo 0%
i} [Current Liability Ratlo 57,53%
m}  |Total Debt to Tota} assats* 72.11%
n)  |Debtors Turhover Not Applicable
o} |lnventory Turnover Not Applicable
Pl |Qperating Margin{%)* 49.71%
1) |Nat profit Margin{os)* 35.22%
i |Sector Speclfic equivalent ratios such as
(i) Stage 1l ratio* 1.59%
(I} Pravision coverage Ratio* 49,80%
{Hi) LCR Ratlo #5.13%
{iv) CRAR 31.48%
*Formulz for Computalion of Rallos are as fallows '
(i) Dabt Equity Ratlo {Dabt Sacurites+Borrowing ofiar than Dahl,

(Il} Total Debt to Total assals

{ill) Oparating Margin

{tv) Net proflt Margin
{v)Stage i ratio

{vl) Provision coverage Rallo

Seclrlilles+Subordinate Liabliles}{Equlty Share Caplial+Raseive
and Surpiug)

{Dabt Saourlles+Barrowing other Lhan Deht
Seourllles+Subordinata Lisbllitles)Tola! assels

(Frofll bofore taxtimpairment on financial instraments)Total
Incoms

Proflt after tax/Total Incoma

Gross Stage Hl assels/Telal Grose advances and credif
Subsélfules

Impsiment loes allowance for Stage H1iGross Slage il assets
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& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resuls puranant to
the Regulation 52 of the SEBI (Listing Obligatious and Disclosure Requivements) Regulattons, 2015

To the Board of Directors
Wotul Mabindra Investments Limifed

Report on the Audit of Consolidated Financial Resulis

Opinion

We have audited the accompanying Stalemont of Consolidated Financial Results of Kotale Mahindea
Tavestments Limited (hereinafler referved to as the ‘Holding Company”) aud its associate Company (Helding
Company sid its associate company together referred to as “the Group”) for the year ended Maveh 31, 2022,
{“the Stalement®) altached herewith, being submitted by the Holding Company pursuant to the requitement of
Regulation 52 of the Securfties and Bxohange Board of lodia (Ligting Otligations and Disclosure
Requitements) Regolations, 2015, as amended (‘Listing Regulations’), '

Tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited flnancial stafoments/financial lnformation of

the assaciate company the aforesaid Statement:

(iy  includes the annual financial results of the Tollowing entity

Sr. Name of the Enfity Relationship with the
No, ' Holding Company
i | Phosnix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Repgnlations in this
regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles [aid down in
the applicable Indian Accounting Standards (“Tnd AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Aet™) read valevant tules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Bagis (o1 Opinion
We conducted our audit in accordance with the Stendards on Auditing (SAs) specified vader section 143(i0)

of the Act. Our responsibilities undor those Standards ate further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

AR Lep EN ¢+ AAH - 343% .
TTHEGISTERED OFF{CE ¢ RSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, "FORT, MUMBA]l 400 om
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India logether with the
etical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requitements and the Code of Ethics,

We believe that the audit evidonce obtained by us and other auditors in terms of thoi repotts referred to in
“Other Matters” section befow, is sufficlent and approprinte to provide a basis for our opinicn.

Manngement Responsibilities for (he Consolidated Finnneial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Hotding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Divectors is responsible for the preparation and presentation of
this Statement that gives a true and falt view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Aot read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compiiunce with Regulation 52 of the Listing
Regulations. The respeetive Board of Directots of the companles Included in the Group are responsible for
maintenance of adequate acconnting records i accordance with the provisions of the Act for safeguarding of
the assels of the Group and for preventing and dotecting frauds and other irregylacitles; selection and
application of appropriate accounting poficies; making judgments and estimates that ave reasonable and
prudent; and the design, implementation and maintenanse of adequate internal financiel controls, that were
operating effectively for cnsuring accuracy and completensss of the nccounting recotds, fetevant to lhe
preparation and presentation of the respective financial results that give a troe arid fait view and are free from
material misstalement, whetler due to fraud or error, These financial resulls have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies ineluded in the Group are
responsible for assessing the ability of the Group to continue as  golng concern, disclosiig, as applicable,
malters related to going concern and using the going concert basis of accounting unless the respoctive Roard
of Directors &ither intonds to liquidate the Group or fo cease operations, or has no realistic alternative but to
doso,

The respective Board of Directors of the companies ineluded in the Group are responsible for overseelng the
finaveial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free trom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but Is not a puatantee that an audit conducted in
accordatice with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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Annexure il

Bisclosure I commplianco with Regulation 62{4) of Securitles and Exchange Board of ndla(Llsting Obligations and
Disclosure Requirements} Regulations, 2016 for the yenr endoed March 31, 2022

St No, [Particulars Ratio
8)  jOmilled -
h) Dmilind -
¢} |Debl Egulty Ratie* 2,911
d)  |Omitled -
a} Omilted -
f) Debl Service Covarage Rallo Nol appticable
¢)  |Inleresl Sarvice Covarage Ratlo Mol apptlcabla
Oulstanding Resdemable Praferance
hy Shares(Quanlity and vaiue) Not appiloalle

Debenture redemption feserve is not
required in respect of privalsly placed

iy Debeniwre redemplion reserve dabentures In lerms of rula 18(7)(b){Il} of
Companlas(Share capilat and
debentures) Rules 2014

i {Nel Worth Rs, 246,237.97 Lakhs
k}  |Mel Profil aflar Tax Rs. 39,6815.05 Lakhs
I} |Earning per share Basie & Dliutad - R, 704,57
m)  |Currert Rafio 1.08:1
n)  jlong term debt lo warking capltal ratio 9.03:1
0)  |Bad Debl to account recelvabte ratio 0%
p)  {Gurrent Liability Ratio 59.44%
g} (Tolal Debi fo Tolal assets* 74.00%
1 [Debtors Turnover Not Applicable
s} llnvenlory Turover Not Applicalsle
§  [Opsraling Margin{%)* 63,60%
u)  |Nal profil Margin(%)* 44,30%
v)  |Seclor Speclic equivalent ratios such ag
{i} Slaga K ratio* 1.24%
(B} Provision coverage Rafio* $6.63%

{ii} LCIR Ratio 84.58%

*Formula for Computedion of Ralius are as follows -

(i} Debt Eqully Ratlo {Debt  Securiles+Borrowing olber  than  Debt
Sucurilies+Subordinale Ligbilities/(Equily Shara
Capilal+Reserve and Surpius)

(il) Votal Debl o Tolal asssls {Debt Seautes+Borrowing other than {abl
Securltles+Subordinate Llabliities)/Totat assels

(it} Oparallng Margin (Profli bafore {axHinpairment on Mianclal nstumentsyTotal
fhcome

(iv) Mel profit Margin Profit afler tax/Tolai Invome

(v)Slage [H ralio Gross Stage Il assels/Tolal Gross advences and credil
Substilules

{vl) Provislon covernge Ratio Impalrment loss allowance for Stage IVGross Stage [N asseis
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fiand or error and are congideved material if, individually or in the aggregate, they could reasonably be
expected to influence the econoimie decisions of users taken on the bagis of the Statement.

As part of an sudit In accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

«  ldontify and assess the risks of material misstatement of the Statement, whether due to fiaud or ervor,
design and petform audit procedures rosponsive to those risks, and obtain audit evidence that is
sufficient and approptiate fo provide a basia for our opinjon. The rislc of not deteoting & matetial
inisstatement resulting from frand is higher than for one resuiting from error, as fraud may tnvolve
colluston, forgery, infentional omissions, mistepresentations, or the averride of internal contrel,

o Oblain an understanding of interal control relevant fo the audit in order to design audit procedures
that are appropriate in the circumstances, Under Seetion 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Halding company has adequate internal financial controls
with reference to consofidated financial stalements in place and the operating sffectiveness of such
controls.

o Bvaluale the appropriatencss of accounting policles nsed and the reasonableness of accounting
estimates and velated disclosures made by the Board of Directors,

« Conclude on the appropriateness of (he Board of Directors use of the going concern basis of
accounting and, based on the audlit evidence obtained, whether a malerial uncertainty exists related to
events or conditions that may cast significant doubt on the abifity of the Group to continue as a going
concern. 1f wo conelude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosutes are inadequate, to
modify ot opinion, Our conclusions are based on the audit svidence obtained up to the date of our
auditor’s repost, However, [uture events or conditlons may cause the Group to cease {o contine ag a
going concerh,

¢ Evaluate the overall presentation, structure and content of the Statement, Including the disclosuires,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

¢ Oblain sufficient appropriate audit evidence rogarding the financial statement/ Financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direstion, supetvision and perfarmance of the audit of financial informatlon of such entities Included
i the Statement of which we are the independent auditors, For fhe other eantities included in the
Statement, which have been andited by other auditors, such other auditors remaln responsible for the
direction, supervision and performance of the audits caried oul by them. We remaln solely
responsiblo for our audit opinion.

We communicate wish those charged with governance of the Holding Company and such other cutities
included in the Statement of which we are the independent audltors regarding, among other mattets, the
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planned scope and timing of the audit and significant audit findings, including any significant deficlencies in
internal control that we identify during our audit.

We also provide those charged with governance with g statement {liat we have complied with relevant ethical
requirentents regarding independence, and to communicate with them all relationsiiips and other matters that
may reasonubly be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

I The Statement includes the andited Financial Results of an assoclate company whose Financial
Statements refloct Group’s share of net profit after tax of Rs. 1302.13 lakhs for the pertod from
Apid f, 2021 to Match 31, 2022, as considered in (o Statement, which lave been audited by
their respective lndependcnt awditors, The independent auditors’ reports on financial staiements
of these entities have beon furnished to us and our opinion on the Statement, in so far as it relates
ta the amouts and disclosures fncluded in respect of these entitles, Is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Gur opinion on the Statement is nol modified with respect to our reliance on the work done and
the repoits of the other audifors and the financiat information eertified by the Board of Directoss.

2. The Congolidated Financial statements of the Cothpany for the year snded March 3 l', 2021, wese
audited by erstwhile auditor whose audjt report dated May 18, 2021, expressed any unmodified
opinion on those annmyal financial statements.

For KALYANIWALLA & MISTRY LLP
Chattered Accountants
Fitm Registration No. [04607W/W 100166

s~

Roshni . Marfatia
Partner

M, No.: 106548
UDTN: 22106548 AIKPY NG 73
Mumbai, May 23, 2022,
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Gonsolidated Stalemaont of audilad Flnanclal Results as at March 31, 2022

Consalidaled Slatomant of Assets and Liahllittes [Re n falchs)
As at Mgt
:; Farltsutazs Mareh 3, 2022 Margh 31, 2021
) Audllod Audlied
I LASSELS
1 §Financint assols
n) |Cash and cash equivalonts 38,064.00 14,681,83
1y |Bank Balance alher than cash and cath equivalenls 15.03 42,90
) iReceivables
Trate rocalvablan 72.87 122.85
Other recelvahles 214.67 E R
Y fLoans . 666,6845.06 820,963.67
8} linvestmonls
Invastmants accolimtad for using the equity mathod 16,646.48 14,806.38
Others . 253,544,650 13052188
) (Other Financiel assels 224.18 22199
Sub total 974,420,298 789 086,72
2 INon-tinanclal assots
a} [Current Tax assats (Nef) 1,702,42 1,517.82
by [Deferrad Tax assels (Nal) - 1,031.63
¢} |Proparly, Plant and Equipmenl a7.40 127.26
dj inangible assols under davalepmant 3.28 3.0
@) [Olher imanplble assals 192,67 320,66
By [Other Nor-financlol assets 245,12 270,48
Hub Lolal 2,230.06 3,271,360
Total Assls 976,660,718 793,287.00
LIABILITIES AND EQUITY
LIABILITTES
1 [Financlal Habiitles
a) |Dervative Bnanclal inslrzments 1,624,256
b) |Payables
Trada Payables
Total oulslanding dues of aredilors ofler then mizro enterprises und amell enterprises 311,07 3258.44
Oihat Payables
Tolaj ulslanding dues of cradilers othes than mlero entarprises and small antarprises 1,198,27 592,08
¢} (Debt Securlllas #93,207.,04 265,442.86
d) {Rorrowings (Olher lhan Dabl Socuritles) 303,002.87 298,022,19
6] |Subordinated Liabiles 20,234,24 20,239.52
Sub lolal 718,113.4% 574,817,534
2 |Ron-Finanolal flabllitles
a) [Curent tax Uabilllies (Met} 2.427.98 3,160.28
b) |Deferted Tax Hebilltles (Mot} 458,77 -
<} [Provislons ' 1,053.29 1,302.83
@} {0lher non-financiat Rabiies 531.08 606,18
Sub {olal 4,46%,10 4,960,27
3 |EQUITY
a) |Equity Share Capiial 582,28 562,26
B |Olher eyulty 253,6158.90 2127791
Sui tolal 244,077.58 213,341,47
Tolal Liahllitles and Eqully 976,660,168 793,2567.08




Hodalt Mnlaindra luvastmants LimHod
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CIN : UG5pROMI{ 1088710047908
Webslle: wwnu.kmfleoin  Telsphons: 94 22 82185303
Sotwolldaled Stateimant of andtait Financlnl Resully for the Parlgd oistted Maral 34, 2024
Genaclidated Slajemont of Prof aid Loss " 133, In laklis)
Parlculars Yeoar oadogd
March 11, 2022 Maroh 34, 2021
Audltad Atrdlitocl
REVENUE FROM OBFBRATIONS
) [Interestineetne 79 .8ub.36 76,674 48
(i) [Diwtdond Income 204.12 -
(It} |Fuss and commissicit income . 99,77
() |Nel galn on falr value elianges 8,600.08 1,213.6%
Nel galn o derecegnition of inanclal insluiwents unger amivrilsad £osi 1in.1 -
i calogory
¥} |©lhors : 830,70 28,18
{ {Total Revanua from aperstions 50,146,34 ¥5,914,07
() {oiher lngome 205,83 214,62
fil) [roint fnaome I+ 8941147 76,128,780
EXPENSES
) JFinence Gosls 34,662,908 82,647.40
{1} limpairment on finanslal inslumenls (6,278.10) 4,347.50
(i [Employse Baneitis axpanses 347240 9,063.03
{iv} 10epruclation, amortizalion and Impaimsant 22478 208,208
{v} [Olior expenies 3417.90 3,389 40
(V) [Told expanana 38,218.04 42,617.78
(V) |Profitiiose) befare tax and Bharo of net profits of ivoshnonts
Accaunted Using equlty nsethot (i1l « iv) £3,292,33 33,619,02
(Vi) |Stira of het profiiafloss) of luvestmants nscotiter uslng eguity
maihod 4,740,09 380.94
W) [Prefitffloss) hefare tax{vevi) . 84,062,427 33,991.86
{VIIE} [Tnx exponsa
. {13 Currunt kox 12,471,538 8,979.86
{2) Daferred lax 1,663,710 {101,78)
Total bax enpenan [1+3) 14,035,238 n,008,12
(1A |Prafitiloss) for the porlod VI - Villy 40,947,1% #5,303.74
X} [Other Comprakonsive Inoome ’
(1) tams thal will i) he raciasallied Lo profit or foss
- Ramoustirements of v dafinad bensfll plins {38,373, (1.96)
(I} fnvons Lax relating b lleme hat will nol ba reclassiled to yrollf or loss . 9.16 040
Tolai (A} 127.22) 1.2}
(i) Itams (hat will be reclassliiod 4 profit or lons
~ Finantial lasicuments imeasured al FYOGI . {266.85) (0.53)
1) Inzomio tax ralafing lo ftews Dot will be reclasalfisd (o profil vt fons 66,15 013
Tolnk {3} {190.40) (Uilf_lj
Othar comprehenstve fncoma {A + B) {217.42) 1,02}
(X1} | Folnl Comprahanolve nooms For Wie parlad (IX + X) 40,689,687 26,801.82
{41) {Pald-up aequlty share onpltal (fago value of Re, 49 frer shura, 562,20 562,285
{X1) [Eantings per equlty shara (not allallsad);
Basle & Diluled (Rs,) 7207 460,04
{Sea dregmpanying nots 1o the financlal resulls
Pluoe ¢ Murial
Data 1 May 23, 2022
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Cansoildatet Stntenzant Of Gash Flows For Tie Yonr Endetl Maych 3181, 2022

(Ra. In Iakhs)

For ko yoar onlad

For the yoar emdle:d

4 Gosty ool cash ogulvaleals shovin i Dalance Shesl Is nal of ECL proviaion ol Rs, 7,21 lakhs ox o}

Partioulars Harch 3sl, 2622 Morefy 340, 2021
Addtiod Auditod ]
Cash Now from snosaling activilies
P rafit betora 1ax 64,062.42 43,491,68
Adushnonts 1o reconello profil hefaza tax to nat cas) penoralad froin 7 (uzad In} oporatingl’
aciivilles
Uunﬂl:étaunn, amorlizaltan and impolnmant 2416 20620
Dividond ftacolvad 204,12} .
20ofli on Salo of Propedy, Plant and Equipment {708} (1.64)
lsaatrounl o finanéfal nstramonts [GEXCRL] 547,58
Nal gutn? {losa) an financiat Insliumants &l falr valun lhgauigh profil of ks {8,505.08) {4,116.08)
Itarask o Borovdng 34,802,08 82,647 43
Interest o Borravdng pakd (30,413.3 (37,182,60)
ESOP Expunse 38,62 6,14
Remoagiconants of lha dedrod banoil gans {30.37) {1.60)
Shyarn of Mel profls of vastrent accauntod under oruily nathod {1,740.08) (580,94}
alsl Insirunients through Qther Comprohenslvs tneoran (204.58) [0.50)
Oparaty profit befeso viarking enplint chanos 40,484.11 0,493.16
[Working capktal atjustsiants
(ncrease) / Docronan b Beok Hnlanco other han oash s cagh squivelant {219 116948
(Incronsa) / Dacreass in Luans (40,782,47), (87,173.87)
{licrease) ) Doctoase it Ratolvablos 441,16 {20270
tlncraasel / Dacreaan in Giler Financist Assela {0.06) (26008
tincranno} / Deccesss In Olkel ton Plpancial Assels a6.54 (2879}
Incrensa { (Dacrease) Iy Tendlo payahlas (5.37) {2,607.63)
Jcraasa § [Decronsal n other Payabies 606,24 (5.180:2)
Inrrease ! [Daccaasn) fn lher nomfinanalal ablilos 24,68 {248.04)
Incrense f (Detcaass} provisions (248,84 526,05
i 3/ Srecruass In unamartized dlscoin 20,220.67 14,000.86
{18,726.11) 17,850,779
Nal Gashi (usod in} / genaraled from oparalisns 21,621.00 (40,309.87)
incoma tax paki {net) (§3,087.01) {7,068.00)
Mol a3zl (used in} gensratet fram spaaifng aotivifine ,241.50 {63,408.08)
ach flow froin Invosiing asilvitias
Purchnso of lnvestmanis (4,533,177.88) {2,640,612.42
Sala of kyvesimunis 4.419,210.06 2,583,776.72
filerest on fvoshnants 152603 600074
Purshnse of Praparty, Plant ond Equipmant {05.50) 115469
Sale of Proparty, Piant and Equipmant 90,91 70,50
Dlvidend on It | 204.13 .
Tk cach [uRnd ()1 gonsrated from llvosting acliviilos Tt66, 272,31 {E0,047.50]
Gash tow from Hnancing aetivites
Procaads fron: Detl Secudlles 244,049.36 12040242
Hopaymian! of Dobl Socurilies (114,669,29) (378,230,010}
IMercarparate Aeposit ssusd 26,003,26 92.006,00
Intercorparato Treposit Rad | {27,005,06) {109,400,00}
Commerclel Papst [ssued 2 268,427.96 Y3,262.34
Comnsetel [Ppper Rudaamad {7,267,000,00) (05,754.49)
Tonm Loais Draviaf{rapald) {0,800,20) A0,000,00
Increasc/{Docieass) I Rank ovordiati{tat) {19,608,04) 3,666,090
Nak caah goneralsdijusad Tl ftom Fiancing Aslivitos 120, 506.12 [01,509.50
Not Incronsel (ttocransay iy cash and vash agtiivalonls 22,077.40 {144,379,82)
Cosh and cash aguivatants Al 40 beginaing of thn yaar 44,604,20 150,024,682
el and cnsh squivelutils al tho and of e il year 15,872,40 1530470
Rocoaciialion of ctufl nad cash ayivalenis willy the befanes chaot
Gnsh ant cosh equivalanis ue par htensa sheat
Gash on hacd
Nnfancos Wilh banks Iy currait neeotnt a6,572.10 14.694.70
Cheques, draits on hand
cash and sank equivalmls an rostated as Al tha balf yoar one * 18,572.10 TT698.10

Warch 31, 2022 (Provious yoar: s, 2,87 Wikis)

1} Tha abevs Slatsment of cash ftaty hias heen preparod under tha Tadlrocl Method' as sot oulln ind A 7 « 'Slainment of cash fow',
). Tha proviews perlod llpures hava haen re-grovpod, wisrevar vegossary | onder fo cenfvm Lo (hia podad prosonlation.

1} Moti-eash Mancing activlfy : ESCR trem parmt #f Re 36.521akh for year anded Mareh 3151, 2022 (Midich s, 2024 - R6 99,73 1nkh)
V), Tha groviuys yeuc's figiices fiava hoon re-grotiad, vharavar kagessery I erder 1o confom t s yenr's pratonlatlon,
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Congalidated Statement of audited Financlal Ragulls as at Mareh 31, 2022

Nolea:

1 The consolldated annuat Anencial tastlts huve been prepased in accordanca wih and comply iy all mataifal aspect will indian Accounling
Standards (Ind As) notifled under seoifon 133 of Gompanles Act, 2013 (The ACT') read willy he compantes ( indian Accounting Slandards}
Rules, 2016 na amonded from Ume o tne and ather relevant provislans of the Act, The consolidated anhuet nanclel statemants, used fo
preparg the censelidatad financlal resulis, are based on tha nolifled Schedula 1l of the Act, as amended from (Ime te lime, for Non-Baking
Financigl Gompanles thal are required to comply wilh Ind AS.

2 The abova coneolidalsd results wara reviewad by tha Aucit Commitlea and approvad and laken on record by the Board of Olrectors al ihelr
respeclive maalings held on May 23, 2022, In tarms Regulalion 62 of the Securitles and Exchange Beard of fdia [ Listing and other
Disclosure Requlroments) Rogulalions, 2016,

3 COVID-19 has had an extraardinery impact an macrasconomle conditions In India and around the worid post declaration of |l as a
pantamic by World Health Organlsation in March 2020, Natlon-wide facldown In Apil-May 2020 [dlowed by locelized |ockdown were
Iniposed to reslra! Ihe spread In areas wilh slgnilicent nuinber of cases. Tha rashiclions ware gradugliy filted leading o mprovemenl In
econontlc aclivily, This was followed by two waves of COVID-19 with oulbreak of new varlen(s which led lo the ra-lmposition of reglonat
lockdowns which were subsequently Biled supparted by adminlsiratlon of tho GOVID vacelhos ta o Targa populalior: i the catnlry.,

India 1s einerglng om the Covid-19 pendamin, The exlent {o which any new wave of COVID-16 pandemic will impact the Group's resulls

wil dapencl on ongeing as wall as fulure developments, Including, among ofher things. any new Information cancerning the sovorty of the
COVID-19 pandeinic, ard any acflan (o centaln 115 spread or millgate s fmpact whether gavernment-mandaded or elecled by us,

4 Disclosure in compllance wilh Regulalion 62(4) of Sectsilies and Exchange Board of Indiaflisiing Qbligalions and Disdosure
Requliaments) Ragu‘lalimm, 2016 for the yasr anded March 31, 2022 Is aliached as Antaxure |,

5 Flgures for the previous perfadivesr have boan regrouped wheraver necesssy to canfoan le current perlodiyear presentation,

For KALYANIWALLA & MISTRY LLP For k Mahindra Invesimanls 1 bmiled
CHARTERED ACCOUNTANTS
Finn Reglstration Number; 104607WWA00106
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Annexure 1

Disclosure In compliancs with Redilation §2(4) of Secuililes and Exchangs Board of India(Listing Objigations and
Diselosure Requiremonts) Reguiationy, 2045 for the yanr ended Mareh 34, 2022

StNo, jPattlenlars Ratio

a}  |Omitted -

b} |Omlttad -

o |Debt Equity Ratto* 2.82:1

d) jomitted .

e} [Omitted ' -

) |Delt Service Caverage Ratio Not applicabie
g)  |interest Service Coverage Ratic Mot appltcable

outstanding Reedemable Preference

h} Shares{Quantity and value)

Not applicable

Debenture redemptlon reserve fs not
reguired In respecl of privately place

) |Debenture redemption reserve debentures in tarms of rule 18[7){b) () of
Companies{Share capltal and
debentures) Rutes 2014

i} [NetWorth Rs. 254,077.56 Lakhs
k) Nat Profit after Tax Rs. 40517.19 Lakhs
I} |Earning per share Basic & Dllutad - Rs. 727,73
m]  lCurrent Ratlo 1081
N} [Leng term debt to working capltal ratia 8.03:1
o)  |Bad Pebt to account recelvable ratlo 0%
p}  {Current Liability Ratio 59,41%
¢)  ITotal Debt to Total assets™ 73.37%
¥} |Debtors Turnover Nol Applicable
3} |laventory Turnover Nal Applicable .
t}  |Operating Margin{2s)* 55,55%
u)  |Netproflt Margin{%}* 45,75%
v} [Sector Speclfic equivatent ratios such as
(1} 5tage ) ratio* 1.24%
() Provisioh coverage Ratlo® 55.63%
(ili} LCR Ratio 84.58%

+Forawla for Computalion of Ratios are as follows -

{i) Debt Equity Ratio {Daht Sacurltas+Barrowing ather than Debl
Sacyrities+Subordinate Llabliities){Equily Share
Capltal+-Raserva and Surplus)

(iiy “Total Dabi {o Tolal assets (Debt SecurltestBoirawing othar than Dely
Securliies+Subardinate Llabillties)Tolal assels

(i) Oporaling Margin {Profit bafora lax+lmpalrment on financlal Instrimenms)/Total
Income

(i) Ned profll Margin Profit afler lax/Tolal Income

{v)Slage I ralla Gross Stage Il assels/Tolal Gross advances apd eredil
Substitules

{vi) Provision coverage Rallo Impairment loss allowanca for Stage iil/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Indepeudent Auditor’s Report ou Quarterly Standnlone Financial Resulty and Year to Date Standnlone Finanein)
Resulis pursuant fo the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015

Ta the Bonrd of Directors )
ICotak Mahindro Investments Limited

Report on the Audit of Standafone Tinancial Results
Opluion

We have audited the accompanylug quarlerly and yearly financlal vesults of standalone financial results of Kotak
Mabindra Investments Limited (hereingfter reforred to as *the Coipany’) for the quarter etded March 31, 2022 and year
to date rosults for the perlod April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
sorewith, belng submitted by the Company pursuant to the requirerment of Regufation 52 of the Securities and Bxchange
Board of Indin (Llsting Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’), ‘

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement;
) is presonted in accordance with the requitements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives & true and fulr view in conforntity with the tecognition and mensurement. principles laid down in the
applicable Tudinn Accounting Standards ("Ind AS™) presoribed undsr Section 133 of the Companies Act, 2013
{“the Act”) rend with relevant rules issied thereunder and ofher accounting principles penerally accepied in
Didie, of the net profit and other comprehensive lncome and other financial Information of the Company for the
quartor ended March 31, 2022 as well as year to date results for the period from April 1, 2021 lo March 31,
2022.

Basis for Opinion

We conducted our audit In accordance with the Standards on Auditing (SAs) speolfied under sestion 143¢10) of the Act,
Our vesponsibilitics under those Standards ave further deseribed in the Auditor's Responsibilitles for the Audit of the
Standalone Financial Results seclion of out report. We are lndependent of the Company In accardance with the Code of
Ethiics issued by the Institute of Chatteted Acconntants of Indla together with the sthlcal requivements that ave velevant to
our audit of the Sttement under the provisions of the Act and the Rules thereunder, and we bave fulfilled our other
cthicat respansibilities io uceordunce with these requiremants and the Code of Bthics.

We beliove that the audit evidence obtaiited by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for Hse Standslons Financial Resully

This Statemant, which s the responsibility of the Compamy’s Management and approved by the Board of Divectors, has
been prepared on the hasis of the standalono annual finaucil statements, Tho Company's Board of Directors Is

responsible for the prepatation and presentation of this Statement that gives a teue and faie view of the nel profit and
other comprohensive income and other financial information In accordance with e racognition and measurement

‘ LLP IN ¢ AAH - 3437
REGISTERED CFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORMT, MUMBAI 400 oo
TEL,: {g91) {22z) 6338 6200, 6158 7z00 FAX 1 (91) (z2) 6158 6275




KALYANIWALLA
£ MISTRY LLP

principles taid down In ind AS prescribed under Section 133 of the Adt read with Companies (Indian Accolinting
Standards) Rules, 2015, as amended Issued thereunder and othor accounting prineiples generally accepted in Tndia and in
compliance with Regulation 52 of the Listing Regulations. The Bonrd of Divectors of the Company is responsivle for
malntenance of adequate accounting racords in ageordance wlth the provigions of the Ast for safepuarding of the nssets
of the Company and for preventing and detecting frauds and other irveguiarities; setection and applivation of apprapriate
aceounting policies; making judgments and estimates that are reasenable and piudent; and tho design, implementation
and maintenance of ndequate intevaal Anancind controls, that were operating effectively for ensuring accuracy and
comypletencss of the aceounting records, relevant to the prepavation and presentation of the Statement thal give a true and
fair view and are fies from material migstatement, whether due to fiaud or ervor.

In prepaving the Statement, the Boavd of Directors of the Company are responsible Tor nssessing the ability of the
Company fo continue as a going concern, disclosing, as applicnble, matiers related to going concern and using the going
conesrn basis of nccounting unless the Board of Diroctors efther intends to liquidate the Company or to cease operations,
or s no realistic alternative but to da so,

The Bomd of Directoss of the Company is vespansible for oversesing the financlal reporting pracess of the Company.
Axditor’s Responsibilitles for the Andlt of flre Standalone Fiunnelnl Results

Cur objectives are to ebfain reasonable assurance about whether the Stntement ag a whole is fiee from matorial
misstatement, whether due to ttaud or ewor, and to Issue an anditor’s report that Includes oue opinion, Reasanable
assurance fs o high level of assurance but is not # guarantee that an nudit conducted in accordance with 8As will always
deteet a material misstatement when it exlsts, Misstatements can arlse from fraud or error and aro considored watsrial if,
individuatly or in the aggregato, they could rensonnbly be expocted to influence the economilc decisions of users faken on
the basis of the Statenent.

As part of an audit i accordance with SAs, we exercise professional judgment and maintain professional skeptivism
theotighout the audit. We also:

¢ idontify and assess the risks of material misstatement of the Statement, whether due to frand or ervor, design and
perform audit procedures vesponsive Lo those risks, and obiain audit evidence that Is sufficlent and approprinte
to provide a basis for our opinion. The rlsk of nat detecting a matertal missialement resulting from fraud is
highet than for one resulting from ewor, &S frand may involve collugion, forgery, intentional omissions
misrepresentations, or the overtide of internal confral, ’

e Oblain an understanding of intertial controt relevant to the sudit in order to design audit procedures that are
appropriate i the sircumstances. Under Section 143(3) (i) of the Act, we are also rosponsibla for expressing cur
oplnion on whether the Company has adequate internat financlal controls with reference to standalone financlal
slalemeitts in place and the operating effectivencsy of such controls,

o Bvaluate the appropriateness of accounting poticies used and the rensonableness of nccounting estimates and
volated diseloswres made by the Board of Divectois.

«  Conclude on the appropriatencss of the Bonrd of Directors® uso of the poing concern bagis of accounting and
bused on the audit evidehee obtained, whether o material unsertainty exlsts related fo events ar sonditions th&i‘
way cast significant deubt on the ability of the Company to continue as & going concarn, If we conclude that a
malerial uncertaluty exists, we are required to draw altention in our auditor's repost to the related disclosures in
the Statement or, IF such disclosures are inadequate, to wodify our opinion. Our conclusions are hased on the
andit evidence obiained up to the date of owr auditor’s report, However, future evenls or conditions wy cause
ihe Compuhy to ceass {0 conline as & 4oing COneern.
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o Evaluste the overall presentation, structurs and contant of the Statement, including the disclosures, and whoihet
the Statenient represent the underlying transactions and evonts in 1 manner that achleves falr presentation.

Wo conurunicate with these charged with governance of the Company regavding, among other watters, fhe planned
seope and timibyg of the audit and significant audit findings, lncluding any significant deficiencies in Internal control that
we identily during owr audit,

We also provide those charged wlth governance with a statement that wo have comphed with relevant ethical
requirements tegarding Independence, and to communicate with them all relationships and other matters that may
reasonably be thought te bear on our independence, and where applicablo, retfated safeguards,

Other Matlors

L The aanual finencial statements of the Company for the year ended March 31, 2021, were audited by erstwhile

abiditor whose audit report dated May 18, 2021, expressed an nmmodified opinion on thoss annual financial
stalementy.

2. We draw atfention to Nofe 3 of the Statement which states that the figures for the corresponding thres months
ended March 31, 2021, as reported in the Statement, have been approved by the Clompany’s Board of Divectars,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

K} The Statement include the results for the quarter ended March 31, 2022, being the balancing fipure between the
audited figures in respect of the full financial yedt and the published unnudited vear to date figures up to the third
quarter ended December 31, 2021, prepured ih accordance with the recognition and measurement yrineiples aid
flown in accordanca with Ind AS 34 “Interim Financial Reporting” which were subject to limited teview by us.

For KALYANTWALLA & MISTRY LL
Chartered Acoountants )
Firm Registration No, 104607 W/W 10066

Roshini R Marfulia
Pavtner

M. Nuo,: 106548
UDIN: 22106548ATKPMUSYSS
Mumbai, Muy 23, 2022,
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statament of Sandatone Audited Financial Rasults as at Maroh 34, 2022

atatement of Standatona Assels and Liablliflos {Rs. In lalchs)
) Asal Asal
ﬁ; Parltetlats March 34, 2022 March 31, 2024
. Auiltad Audilad
ABSETE
4 |Financin] asselg
a) |Cash and cash eguivalenls W6G,9064,89 14,681,83
b) |Bank Balance other than cash and cash equivalen(s 46,03 42,00
o) |Recelvables
Traws recslvables 72.87 f22.85
Othar recalvabies 214.67 604.51
d) [Lozns 666,846,686 620,803,57
8} {lnvesimanis 269,65.00 144,622;18
1) |Other Financial assels 224,14 221,99
Suth total 963,983.01 781,270.83
2 [Nondinwncial aseets
a) [Current Tax assels (Net) 1,702,42 1,647.82
b} |Deferced Tox assels (Net}) 2,149,62 3,200.07
o) |Proparly, Plent and Eguipment 87,40 127,26
d) {intsngible assels undar development 3,28 .30
8} i0ihor Inlanglblo assals 192,67 320,89
0 |Glhar Non-financlal assals 246,12 270,45
Sul Jotal _4,300.49 5,499.80
Total Assots; 6610,363,79 706,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 iFmancial fiabilities
a) |Dedvailve financlal instruments - 1,624,258
b} [|Payables
frade Payablas
Tolal oulsianding dues of credilors olher than migr enterprlses and small enterprinss 311.07 326,44
Olher Payables
Tolal eulstanding duay of eredilors other han riforo enterprises and smell anterprises 1,198,27 592,05
¢} {Debl Securliias 393,267,04 265,442.88
d) [Borowings (Other than Debl Sacurities) 303,082.87 256,522,912
8] |Subordinated Liabilies ' 20,234,24 20,239,562
Sub tolal 718,413,49 574,947.34,
2 [Non-Financial inhilllles
a) {Current tex lisblilies (Net) 2A427.90 3,159,256
k) {Provislons 1,063.28 1,302.83
&) |[other non-financlet fiabilities 634,06 506.18
Sul tolaf 4,012,332 4,968.27
3 |eaulty
a) iEquity Share Gapilal 562,26 762,26
by {Othar equily 245,676.71 206,241.78
Sub tolal 246,237,897 204,004,02
Tota] Llaillltlas aved Eqully (6,301.70 708,719.8)
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Regd.Offica | 278KG, C 27, G Block, Yandia Istielis Gomplex, Bomkn { € §, Mumbai » 450 051
CIN ; UBBI00H ISDAFLCO47 bR
Walslto: vwnikmilenin Telophone: 01 22 62105403
Statemand of Standalone Audited Finanalal feaulls for the pared ended Maroh H, 022
Stataman of Sluiidalogs Profli and Loy fRs. tnjakhs)
Pardlaulyrs Cumilyr anded Year ensled
Murch 3), 2022 7 Doaenbor 35,2028 | (orok a4, 2024 Marah 31, 2022 tarelt 3, 2021
Unauiled Unautiited Haatnlfied Audited Audllad
REVENUE FRUH OPEHATIONS
1} Hierest incoma 21,125.00 20,080.97 17.167,44 IR608.56 7007440
(i) 1Dividons lntama - 204,42 - 04.12 -
(@) IFeas end cammizslon fneama - . 867,99 -~ 0.7
(W} [Nal gt an tok voluo tlanges 1,304,880 3,281 4,284,400 BBISUE 4,210.88
“ Hal ot on o ralifon of Fnanclol i undar cost - - - 0,51 -
i uufanuw 0
vl l0lhers 202,41, 1348 17,09 __8Ing| 26.16
1} [Tnal Ravenus fron operations 2279235 24,450,10 §0,025,80 BB, 145,34 75,044,07
A} |Other Income 70,456 . 65.05 40,01 20600 21403
A8} |Total insome {1 + iy 286524  24,614.5] £9,000,72 BDATLAT 1%,180,70,
EHPENIES
1 JFlnzneo Costy 8,708,41 B,058,07 FATRE -] 34,882.90 99,847,435
) fimy ot finoiclol inst I (6,202,04) {145,049} 13,405.5%) {6,276.10) 3,807,60
{l) iEwployae Bonohls OXpANISS Brael 986,41 04400 347240 3.003.03
{iv) IPemaclotion, anordzotion and kpakayeit 57,00 64.78 55,12 Réte 200.20
{o} Qe oxpunsos 831, 024 14444 AkYRi] 3,954.40
UV} [Total oxpenses 507290 10,132,51 £,609,88 ﬁg,?’ln‘ﬂ"g 32,517,700
(¥} [Pralltifios$} bufore dex Il - 1V) 17,rdz.a1 14,201.84 32,5805 fa, 217203 31,610.52
{M) Frax exponza
{1} Cuitropt tax. 3,154.21 300100 2,316,580 1247183 87005
{2} Delermed tax 55, 0B 97091 e 112675 __%&ﬁn
[Talal bax axponsa (#47) AFAD,6 IREDTE T 167,80 150728 69224
{4} [FrofiUfioss) to 1k pertad {V . VI 13,242,725 -19,531,08 297040 35,636,05 25,010,080 |
(Wl [QTher Compratepsive Incoina
{4 ltards that vAll not b reclassited 1 prifi of Jaag
+ Romuasirements of the dapned honef alany {33,30) .40 2332 138,37) [1.00)
17 tncome L refoting (o Stana that wii not ba reclassiind le pionl of 1oas oA .83 (&an) 8,36 .40
Total {A} o306 106 (F X1 [EXH) [iAE]
(0 Uasna thal val ba reclassifiad to profil or fose
= Flnanclal isslufente measured sl FYGG] 91,62 {308,810} z78 {208.55) 08
{ij Incoma ax colatng Lo lioms Hinl wil be reclassiiad to prof or loay (24.45) 02,54 {0,714} ag.15 LA
Talal (8) 75.07 1274 FT] {190.40] [LED)
Olher sampralionstvo neome A + B) 4308 T8.5) |217.b2) [{H]
(X} [Total Uomprelianalva Inooma for the perlod (vl + VI s 15.387.93 048538 93064 3908740 000 265,684
(X} [Pold-up oyubly stiara erpliat faon valuo of Re, £0 per shara] 564,26 652,29 £02,25 562,20 602,20
{X1) {Evmings por aquily shinto ot annustised):
Dnzls & Dilulod ,) FELXE 8805 105,78 F04,57 A84.57
Hee accanipnnying nole Lo the finanslsl cesulls
Mlaea : umba)
Dale ¢ May 27, 20172
A .
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Stalamenl of Srantalons Gazh Flows for e Yabr Endud March 31, 2022

{Rs.in lakhs)

tash low Irom Invoating anilviilos
Purchese of vesimens

Saln of lovashinanls

laterast on Invaginonis

bpurchoso of Popesty, Bland and Equipmery
Seln of Proporty, PlonLand £qiflpmunt
Oividsig oy fnvasiments

For tha yoar eritded For lhe yoar ondad
Padlculars Marah 31si, 2621 Mareh 3tst 2021
Autiiod __Auiled

Cash fiow from oparatig actlvities
Profil befora lax £3,212,32 33,81¢.,92
Adjustments Ls raconalie prailt beforo fux to not eash generalad from ! [ussd In} oparating

activitios
Dopraciufon, amorzalion and bnpaftmen 221,78 200,28
Oividond Recelved (204.12) -
Profil on Seio of Proparty, Plant and Equipmary . (7.08)! {181y
tupalmstil on Enaticlal Inslrumanle ' {6.214.10) 3,347.80
Mt gaind (fossy on Muancial nsiouments ol Iy vplus tkronh pmfil or los) (D.A03,08) {4,170.,60%
inturnst o8 Sarrsving 34,682,086 32,647.43
Inleros) on Berrawdng patd (a5,412.20) {d37,102.00)
EGOF Exponse 38,62 20,43
Ramadsuramoita of Ihe dofinad benslit plans {58.97) {1.00]
Dobl Inelransnts [rougls Glher Comprahsansive eame {268.55) (0.63)
G peraling proill belors viodiing rapital changss 30,364,1t 78,443.79
Working copilal adjustmieats

tncrtase) f Decrease in Bonk Batance olhaz than cash and eash aquivaten (2.41) 1a61.40
lincranse) / Doceaase in Loans {f0,782.17 (07,773,37)

ings iy in Recelvshlos 441,16 [287,70)
{Ircernse) / Dacronss i Qliwe Flnenclal Assele {0.06H {25.00)

! ) ¢ Docransa i Other Non Financlal Assote 26.34 {20,78)

necensa f {ecranso) I Tradn payabins {18.97) {2,167.43)
Incrunse } {Dacrenso} [0 olhar Payaklos 606,29 {4, 108.42)
(ncenes f [acraasa) fn othar non-fusneiat Habllie: 24,08 {210.84)
ficronsa / [Decraase) pravisions {245.84) 816,65
l{neraase) § Dacronse 1 unamapiized diseoun! 23,226.57 14.000,08

(16,726,114} 114,833,77)

el Ousls (usod i) / genoratad lrem opsrnllons 21,820.00 (46,200,00)
hcoyna inx pold {al) 18,3874 {7,0940.08)
Not gaalt (used 1)/ genoraied from oporaling aclivitlas fi.zrﬂ.s_&_lj (53.463,02)

(4,523,§71,80)

(2,840,012,42)

Not aasly (uted In} T goncrated from fnvoeting acfivitles

Gasly Bow from franeing activitiag

441921000 2.680,716.72

71.520,03 8,060.76

{85,50)] {451,63)

36,51 70,50
244,13 .

H06,272.51) 169,447.08}

+ Gagly and cash opivalents shewn In Batance shnal ta ne! of ECL provislen of Ra,
Marcl 31, 2022 {Peavious year: Re. 2,87 Takhe)

Procauds frony Delt Securiifes 244,049.96 12040242
Repayneni of Oebt Seckillies {146,669,28) (L70,23¢,04)
Intorcarpornie Depsil lssued 20,003,90 92,000.00
| posale Deposil Red { {27,003,36) {466,400,00)
Comneelnl Paper issod 2,288,427 96 573.20234
Gommerciol Papor Redesmed {2,267.000,00% {RB2,764.40)
Tarm: Loans Deavindrapald) {8,096.00) 30,000.00
IucgeaseliDacransa) i Bank overdatittel 410,600,813 _OS6R.00 |
N0t cash gonaratedifused In} from Financing Activiies 420,300,12 134,983,00}
Mad Ineraasel {tasranas) I ensh apd cash aguivatonts 2227740 {144, 520,82)
Gogh and cosh nquivafente a6 the beginning of e yea 14,694.70 159,021,624
Ganl and caeh equivalents ot tho ond of the halt yoar §6,972,10 1109469
Retsnciliaton of epah and oash aquivalants \With the hajance shonl
CGnsh nnd eash aquivalants &s per belance shae

Cash on hand . -

Balansos villt hanks In curredt atcoun 097240 14,604,700

Cliequas, drana on hand . N
nsh sl Gagh ogivatonts as reatated is at lho nalt year nnd* 46,072,100 14,844.70

7.21 lnkbs as ol

Ij The nbova Slatement of cash flow haa baon prepared wnder e Jdlreet Melhod' aa sel ot fit ind AS 7 -'Slalement of cash lavy

1), Fhu provious perdod Ayurea have boon re-groupad, \wherever nacessary in oider to conferm fa this pased prasentallor

1} Hon-vash #naaclny achvily | BB [rom prronl of R 36,62 lakh (or yoar anilnd Maseh 315t 2022 {March 318(, 2021 - Ra 8213 Inkly
V). The pmvious yow's fgiies 11Rve baen re-grouped, Whesevar yatasaty I ordar to confarnt to this years prasoriuiier

rarmera
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Statement of Standalone Audlted Financlal Rasulls as at March 31, 2022

Motes:

1

10

The standslone annual Tnenclal results have been prapared I accordanve with and comply In all malersl aspec! will Indian Accaunling
Standards ( Ind As} noliffed under section 130 of Companles Al , 2013 {1he ACT') raad with the cempantas { Indian Accounling Slanderds)
Rules, 2046 a5 amended from time 1o fme and olher relevant provisicns of Ihe Acl, The standalene annual financhai stalemerts, vsed fo
prepare lha slandolone fnandia resulis, are basad on (he nolifled Scheduls I of he Acl, as amended from e 1o lme, for Non-Baniing
Flnanclal Compantes that ars requlred to comply with Ind AS,

The ahove standatens resulls were reviewed by the Audit Commilioe and approved and lalen on record by lhe Board of Direclors al their
respective mealings held on May 23, 2022, In lorms Regrdation 52 of the Socuritlss and Exchange Board of #dia { Lisfing and olher
Disctosute Requiremants) Regulations, 2016.

COVIG-19 has had an exltaordinery fmpact on mavrsecsnomis condiions In India and around the world post declaration of It a5 a
pendemic by World Heallh Orgenisallon in Mareh 2020, Malion-wide lockdown I Aprii-May 2020 (offowed by localised lockdown ware
Imposed tu mestrict the apresd In areas witly sfnificent number of cases, Tha resticllons were gradually iflad leading ‘o improveen] i
seontomic acivily, This was followad by two wavas of COVID-19 with owtbresk of rew verants which fed (o ths re-inposition of regienal
lockdowns which were subsequently llited supparied by adminlstratien of the GOVID vaccines {o o farge population In the counlry.

India is emerglag lrom the Covid-19 pandemmic. The exlonl to wileh any new wave of COVID-19 pandernlo vill impacl lhe Company_f's
results wit depand or ongolng as well as fulura developments, inchuchygy, ameng other things, any new Information sonceming the severity
of the GOVID-19 pandermic, and eny aclion lo cantain Iis sprosd ar ridgate s Impac! whether govermmenl-mandaled or sleclad by us,

formalien as required by Reserve Bank of Indla Girculor on "Resolullon Frameweorlk 2.0 Resofutlon of COVID 19 related siress of
Individdual and small businass” dated tay B, 2021 Is allached as Annexure b,

On Nevember 12, 2021, Reserva Bank of Incia lssusd clroylas raquldng ohrangas to and clarifylng cerlain aspecls of income Recognition
ahdt Assel Chassillcallon norms. The Company has laken necassary sleps lo comply wilh thess norms / changes as they becoms
apgliable. The Company conlinuas {o hald loan loss provislons as per exisling Expeclad credit loss (ECL) model and policy and malntalns
adaquate ECL provision as par IND AS $09,

Disclosure in complience with Regulmllon 52(4) of Securlliss and Exchange Board of indla{lisling Obligations and Disclosure
Requirements) Regulalions, 2016 for the yoor ended Mareh 31, 2022 is ellashed s Annexure I,

Assat Cover avallable as on Marsh 31, 2022 In cass of fon-converfible dobt sscurilies issuad by sompany as per requirement of
Raguitation 54 read with Regulation G3{1}(d} of LODR Regulaiions s altachad as Annexure 1,

The figttes for (e corenponding ivee monlhs ended March 91, 2024, us sepotted In these standalone ﬂnann!al resulls, have bean
approved by lha Company's Board of Diracloss, bul heve nol besn audiled of sublacted lo eavisw by the statutory audilors of he Gompany.

Tha slundalona rasulls for the quedesr ended March 31, 2022, balng the batancing figure belween the sudiled figures I respect of the il
finarclal year and the publithed unaudiled year lo dale figures Up 1o the il quartsr endsd Cacember 31, 2024, prapared In ancordance

wilh the recagnilion and measiremenl principles lald down Iy accordance with Ik AS 34 “Inlerlim Financlal Reparling® which wore subject
te limited reviaw by us,

Digclosire pursuanl to Master Dlrection — Resetve Bank of Indla (Transdar of Loan Exposures) Diactions, 2021 in terms of RB| slrowiar
RBIDOR/2021-22/86 DOH.STR.REC.81/21.04,040/2021-22 daled 24 September 2021

During the Year ended
Paricutars . Mareh 31, 2022
2alalls of loana nol In dafaull tat are iransiarred or actuinad N Nif
Dalails of siress loans ensfurred or acquired 1l

Flgures for the previous petlodfyear have been ragrouped whatever nacessary lo conferm o current periodiyear presantalion,

For KALYANIWALLA & MISTRY LLP Fuf olsk Mahindra Investments Limilad
CHARTERED ACGOUNTANTS
Elrm Reglstration Nuinher: 104607WANA00400

Rosfil R. Marfalie {Dirautor)
Parlner Place: Munbal
Manberatiip No,; 109540 Dafe : May 23, 2022
Murmbat
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Annexure Nl

Goclifieota fup aseol cover In respect of listad debt securltles of she Kotak Mahindra Invesimenis Lintted

Based on imitlan of hooks of iala and omer relevant recerdsidactimends, wa tereby corlify thul:

a) Kotak Mahindra fnvesiments Linlted(Tiio “&ompany") liag vida [ts Boord Resalilon and [afermallon memorsnduny shelf disclosuss document
andl upttnr yarlaus Debonture Trosl neads, hae lsened the tollowing fsiad dobt soourlios:
: {Fs, In lakhw)

Privaia Placameni! .
57 No. (BHY © Publle esuo Sugyrod! Unevcurad Fpoa Vajua
i INES7EFOTORT Peivalo Plncament Bagurod B,830.00
2 IMEDTBFCTATS Tiivale Placemenl Securad £, 70000
3 \NEO7EFOT BLIG Privete Plasomanl Sociiral 1,500.00
4 INEOYSFOTHBG Prival Pincoment Satlyad 20,000,60
[ HES?EFOTHGZ Privile Placansaiit Sacuad 1,500.00
B INESTEFOTHDO Piivate Plucamont Secured A0,000.00
7 INEDTEFOTHED Prlvala Placamont tacired 28,600.00
B INEQTEFO7HFS Pilvalo Pfacemamt Saered 000,00
] |NEGZAFATFIES Private Flacemanl |8ocured 25,000,006
M IMEQTSFOTHEN frivata Placaisank Satred 25,000.00
| INESTEFO7HID Prviala Placomoni Socored \ £7,500.60
12 INEGTGFOTHIT Privale Placement Bocaladd 35,000.00
1a INEOTSFOZHICS Private Placanionl Secured a0,0P0.00
k| [HEGTEFOYHLY Pilvaio Placemeant Secured T 000,00
15 INEDTEFOTHM Piivala Placament 18ecural 20800,00
] {MEG7SFaTHND Private Placemont Socurad 20000
17 INESTGFO?PHOT Privata Platement Socued 14,000,00
1] INEOTHFOTHPA Privale {lacomend Serrml 40,000.00
1] INESTSFOTHOZ Privale Placoment Secrmd 6,000.00
20 INESTSFOTHRO Pelvala Placoment Socurod 7,400,680
24 INEUZSFIBCRY lvita Plocemont Ungagskad £,005.00
22 \NEATEFOBCET Private Plagamont tinsecured £,000.00
23 (MEG75FANCTS Piivala Placomont Unsestifat 10,800,00

b} Aspal Cover Siatenentl

I, Tha finenclal [wlonmatien as on March 34, 2022 has hanp oxkactod from (lie books of accamls for 10 yoar endud March 31, 2022 and other relavant
yergpds of lhe Gampany &

it. The assels of he Company provide covwrage of 1,07 Uman of o idarest and printipal amounl, which is In aceordanca wilh [he tams of isstief debanluce
trwal dosdt {ralcutalion as per stalement of asselcaver ralio for e Securad detit sacuriiles ~ lable - 1)

1. The tolnt assuls of the Gompany provids eevaraga of 1.20 dnas of the ptinelpod, whizh s in accosdannn wWiih s lefma of saue (cnlculallon e per]

statoment of ascel covarago catlo avallable for (ha uasacirod debl sacuritlaa - lakle — 16} {ar per faq) of Regulalion 54 taad with Requlallen S6{1){d)
of LODR Ragulatlons).
Tahle-) {Rs. In lakhs)
Srig Pariloulars Aot
§ Toll assols avallabo for socitrad natil Securitias—{sratwad by sither iy 733,620,96
parl pssy ar exelusive chargu an rasmty)
Properly Plant & Equipmont {Flxed assols) - Immvatle proparty 0,72
|oans fadvantas given (nal of Provisfons, NPAB and saif devim portfolisl, 703,961 57
Dalit Sacuglilos, tilier credil exlonut oio
Rocalvablas inchuling Inloreat ucerait en Term lopn! Dbt Secuies olo 6,585.4§
[nvastment(s} B5873,24
Cash and sash eqivatents and athar cirantf Nep-ctiseit assnla a7.017,34
Tatel asseld avalizhla for Socured loans st ancurad GC/OD berrorinys (85,025,13)
from Danks al 1.1 dinna cover s per tha raquiroment




] Tolal botrawing through Issue of sacured Dol Securlilos {sectied by B 393,287.04
olilier parl passt or oxelusive charge on asselsi(Dotaliz I Talla befow)

aht Sucudlles : aN9,426,55

1HD - AS zdfunlment for slfcctive inlerest mte on socurad Dabt Senurilioe 110,69

Intaresl acorundfpayabla on secured Dabl Seturlllas 3967.61
3 Auxel Govarage Ratln nMB 1271

{100% or higher rs por thi terma of offer docsmenVinloration
Inmmernsndinmddelonturs \rust dood)

L. .
[SIH vise slolalls
[Rs. In lokls)
Typu of Sanzatloned CGuladanding Covar Asubls
clenrgo oot Amounl as on Retquired Raqulrad
Mareh 44 2028
Fask Passu 0,30.00 8,020.46 J100% Refer Nola
Pt Ponsu 1,700,00 1.46595 Hapst frefor Note 1
Paif Passil 7,800.00 5,431,36 {100% Rafar Note 1
Part Pogsu 20,000.00 18,6387 [ro0% Rolar Notn 1
Farl Pasau 7,500.00 T30 |taon Rofer Nofe 1
Parl Passu 40,000,00 40,877.92 [16U% Refer Nola 1
Parl Fassy 25,000,600 26,526,70 [100% fafor Nole 1
Par Passy 500,00 6,062 A6 {100% Raler Nuolo §
Part Passu 26,000,00 28,585.00 Hopw Refor Nols
Parf Pagoy 26,000,00 28,604.60 {100% Rofar Nolp 1
Pad Parsu 27,500,60 2640444 [100% Roler Nole
Pust Poguy 35,000,600 ALAILTT [F00% Rofar Nota 1
2art Pagsu 30,00D.00 20,023.26 {i00% Rofar Mot 1
Parl Passy 20,500.00 18,372.87 {$0u% Refar Notn 1
Part Passu 23,000.00 20,426.94 [100% Refer Nota 1
Parl Pagsie 39,00000 2040631 {H00% Ralar Nola 1
Por| Passu 10,600,600 10,50446 1100% TRafor Mole 1
Parl Pasay 40,000,080 48,623.81 [100% Falar Nole 1
Parl Passu 5,000.00 BO7TLEE [Hoo% Raofor Mols 1
Parl Passu 1,690.00 V30865 Moo ReferNols 1
193,237.04

Nuta {
Thu Dehenturo shall be sonsied by way of AsL parkpassu chargs In taime of e replstorad Debenture Trud Deed ctim Daed of Mottgage for Flal No.¥M01,
Bhooml Classfe, Link Road, Opposite Life Syl Mulad (Wasl) Mumbal A00DEA mosstring 340 3.0, (oullt iip) eluntod ol GT.6. Ne, 14006 . 118, o) vings

toled, Thluke: Bodvall, Matad {Wos() Muithal 400804 within Iho reglatintion distriol of Berbay Glty and Bombay Subuirban n the stals of Maliarashirn, and
K blo propartios of lsa ¢

Wovablo Properties™ sholl muan, prasenl and fulura:

i Ragelunbles;

.Giher bool debls of the compnny ({ eXeopl the onos exclida from e defiylllons of Recuivables i

1, Qlhor eweranls assols of ko Company [ axcapl tho oior exdluded from the definlion of Rocelvableayaud

1. Oityer fong i e gt zonl Invastmanis

Ovar whish 4 charme by way of hypotheention Is lo be creatatt by company In favar of the Geboeatuts Trustoa urder ho Dsed, uple the sxivat mquited lo
malinin tha Asset Caver Relio ot or above the Mintmim Sawiy Sovar,




Table-l {4, In Lnkhs)
Sr No. Prrtleuburs Amolt

1 al nssels of tha lited ontlly avatiobls for stngacured lanters (Propsrly Plont A 334,501,060
% Eeoiprsant faxeluding injmiglida aseals and propald axpaiians) +
Invoelmenis + Cralt & Bank flalunces + Olhar cuirenld Mag-citrren astoln
cxcluding defsired lax assels () Talul aseols avallable for sooured
(andarsforediiors on par passiaxclusiud ehare hnsls urdor (e above
hards {-) unsentired currant non-cureant Inhilitas)

Talal assals of ho Company excluding tola) easals avallabie far securod 340,235.92

Dol Securilsafuecured by partpassu chaga on aaxulsy (Ae por Table)

anove}

Lasg: inaactired augrent non-current Eshifillos (5.242.04)
2 Yalat Barrowlngs {unsecumd) 8 261,266,28

Nan-converible Dabi Sacprilton 20,247.60

0lher Homawligs 244,047.ud

IND - AB adjusteesd far effactiva Inlosesl (ale on upaneurad Borrowings {8.05]
4 Assel Guveragie Ralie MNB .28

& Camptiaane of 4l lho cavenantaliorms of The [ngio by raapest of Vislad dol ascweitios .
Covanonisfionns ef U lesue of tha figled dabi pocurilos (NGD's) o3 mentlonad in Pabanluss trast dasd hava been complted by (he Compony.
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Price Waterhonse Chartered Accountants LLP

INPEPENDENT AUDITOR'S REPORT Annaxura D
To the Boayd of Dirvectors of Kotalk Mahindia Investments Limited
Report on the Aundit of Srandaloe Finaneial Results

Opindon

1, We have audlted the Stondalone Staterment of Profit and Loss of Kotalk Muhinde Tuvestinents
Limnitad (hereinafter pafarred to as the ‘Compmy") for the yaar ended March g1, 2021 and the
Standalone Balauee Shest s at that date (herelnnficr rofetred to as the ‘standalons financial
rosullg), attached horewith, belhg stibmitted Tiy the Company pursuant to the requivement of
Regulation 57 of the SEBL {Listing Obligations and Diselosure Requiremants) Reguintions, 261)
(ihe ‘Listing Repniutlona’). »

2, Tn our opinion and tothe best of our informakion and according to the explanations given to us
the aforasnid standalose financlal results: & " ghven to s,
1) aveprogented in accordance with therequivematite of Repulation p2 of the Eisting Regulatlons
fn this regard; and
i) give n true and falr view in confornity with tha racogultion and measuremont principles lnid
down in the applicable secounting standards presuyibad under Section 133 of the Companies
Act, 2013 {the “Act™) nud other neconnting princlples generally accepted in India, of net profit
and othor somprehensive income and other financiplinformation of tha Conpauny for theyery
ander Maveh 31, zoz1 and the standalone Dalanes shest as at that dute,

Basts for Opinion

4. Wo conduated our audil In aceardance with the Stondards on Auditing (SAs) apecified under
gaction 143(30) of the Ast and other applicabls authovitative proncuneements jssued by the
Tnetitute of Chartered Accountints of India, Our responsibifities under thase Standards ars
furthee describad In the ‘Audifor's Responsibilitles for the Audit of the stmdalona financlal
rasulle’ section of our veport, W ara independant of the Company in aecordanes with the Code
of Teies fssued by the Institute of Chattered Accountanta of India togathar with the othical
vequlremants that ave velavant to owx audit of the financial stetements Under the provistons of
the Act and the Roles thevenndar, sand we have fulfilled our other athieal rogponsibiiitles in
acgordance with these requivements and the Code of ithica, We buliove it the audit svidance
obtained by va is sufficiont and approprints to provide s hasia for our opinion.

Yonphasis of Mattor

4. We draw attention to Nole 3 Lo the standualone floanelal results, wideh describes the
managoment's nsysesmont of the {mpaet of the outbresk of Corenavirus {COVIN-19) on tha
businase nperntions of tha Company, In view of the uneertiin geonomic snvivonment, r dofinitive
assegsmet of the fuypact on the subsequent perloda s highly dependent upen olrcumetances ng
they evelve, Our opinion 18 not modified in respect of this matier,

....u.:.nnn..un-.u...........nmuu.x.-u....u".um.uu-m..-....u,um.nmmmms-m”..m.........munummuuum.

Tiloo Waterbouse Chastered-Accountonta 118, Nesco IT Pulldlng I, 88 Floor, Nasea ¥T Pawk, Nesco Complox
(ate No, 3 Western IBrpreas Higtwway, Goregraon Tast, Mumbal - 400063

7 +91{22) 61196000, T: 401 (22 61398799
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Price Waterhouse Chaxtered Accountants LLP

INDEPENDENT AUDFLOR'E RETORT

To the Doped of Directors of Kotak Malindea Tivestments Fimited
Repost ot e Stardalone Finneln] Results

Pgeacfs

Bonvd of Divectors’ Responsibilities for the Standnlone Binancial Resulis

G

il

7,

Thesa standalone fimanclal vesulty have besn prapared on the hasls of the standalone annusl
financlal sintements., The Company's Bonvd of Dlrsctoss ave responsiblafor the prapavation tnd
preventatlon of these stundalona financlnl vawaliy thet give 1 true ind fuls view of tho net profit
and other eomprehenglve Ingomes and other l‘inaucla? {nformation of the Company rnd the
standalone balance shest I acecrdance whth the vecognition snd measutement princlples lald
down in the Indlan Accounting Standads presoriped nnder Jacton 133 of the Act read with
relevant yulos jasued therewnder and othes aveounting principles genernlly nocapted in Indln and
in compllsnce with Regolndon 2 of the Listng Rogulations, ‘The Doded of Divectors of tha
Corpsy are reaponsible for nnintenance of adequate secointing recovds fin necordnnee wlth the
provisions of tie Act for safeguirding of the uesots of the Company and for preventing nud
detectlnyy fratsds and other lrvegularites; selection and sppieation of uppropriate accounting
policles; maling judgments and esdmates that ate rensonable and prudent; and the deslgn,
Implementation and matntennnee of adequats fatornal Ananclal eontrols, thak ware operating
effectively forr ensuving aceutacy and vompletensss of the secounting rocoxds, velevint tw the
preprention and presantation of the standalosie fitsnnelal statoments that glva s trueand fair view
and ave feoe [om material misstatement, whether dua to fiaud or errox, which have been used
for the purpose of preparation of the stndalone finanetal vesults by the Dlvectors of the
Company, as aforesaid,

In proparing the stndnlone finabcia) veswits, the Bosed of Divectors of the Company are
responsiblo for nesessing tha ability of the Company to continue ns a gobivg concer, dissloskng,
as applientle, matters velated to golng concern and uslog the golng concesn basts of aecounting
infess {s Boavd of Diveators efther intends to liquidate ths Company ot to ¢ende opetations, or
hes no realistic alternatlve but to do go.

Tha Board of Ditectors of the Cotnpany we vesponsible for oversseing the finanaal reportlng
progess of the Comapnny, ‘

Auditor's Responsibilitios for the Audit of the Standalone Fnaneial Results

8.

Our objectives nre to obtali xansonable assuranae shotit-whatlier the dtandalone finangial restlls
us 2 whole ave free from muterlsl mdastalement, wlethor due bo frnnd or ervor, and to fasiie an
auditor’s xeport that lncludes our epinion, Reasonable ssstrance s o high level of assueance, but
Is ot n puarantsa that an audit conducted in aceordanes with SA¢ will alwaye deteot o mateplal
misgtatetnent when #: exlats, Misstatamoents ¢an wrise from fraud or error and are considered
material if, Jndividually ov in the uggregnte, they cduld ressonably be expeeted to influsnce the
economie declsions of nyses taken on e basts of thesa standalone Auanclal vasults.

- A8 patl of an audlt In accordance with S4s, we exevalse professional judgwent and maintain

professional skeptielstn throughoul the sudit, We also:

*  Identify and nssess the risks of material ndastetement of the standalone financlul resalts,
whother due to frand or exvor, deslgn and perfoem pudit procodures responsive to these
tlsls, and obtada eudit evidence that is sufficlont and apprapelate ta provide s basia for our
apinion, The tlek of not detecting a muterlal mlsstatoinont rosuitlyg from fraud i highey
than for one resulting from ervor, s fonud Ay involve colluaton, forgery, iutentional
oindssions, migropresentations, or the overtide of interhal cottrol.




Price Waterhouse Chartered Accountants LLP

INDEPENDENT AL DITOR'S REMORT
T tho Bonrd of Dicectoss of Kolak Malthidea ¥nvesimenta Limited
Raport on the Standalone Tinanels) Results

Pogeaefy

«  Obtaln an undesstanding of ternat control velevant to the audit in ovder to design andit
procedutes that wa approprinte in the vireumstances, Undor Section 1438} () of the Act,
wn ara algo responalble for axpressing ont opinion on whother tha spmpany haa ndﬁquute"
intevnal financlal controls with reforenes to flnancial stafements In place und the operatin
effactiveness of such controls, (Refer pavagraph 11 below) ¥

+ TEvalunte the appropriatencss of accounting policies uged and the ropsonublenes
necounting estimates and related dlsclosures made by the Beard of Dlroctors, tbleness of

e Concludeon the appropylateness of the Board of Divestors wse of the golng concorn bast

aecounting apd, hased on the anditavidenne abialned, whether o mﬂtfuial %nc;igliggneﬂﬁsﬁ
colated ta rvents or conditions that may castsignifieant doubt on the ability of the Company
to continue as & golng concern. If we conclude that a materlal uncertainty oxlats, wo are
roguived to draw attontlon in oue suditor's vepart to the related disclosures in the sta'ndalmse
financin! vesults or, 1 sueh dlsclosures ave nadequate, to modify our oplnlon Oue
conelnsione ave based on the sndit evidence obtrined up to the dats of eur anditer's 1"911311
Towever, futura events or condltions may enusetho Compnnyto aenac te continue asa ;;oin[';
concer.

»  Tvnluntothe everall prosentation, steacture and eontent of tha stendnlone financlad
1o
Includhyg the discloures, and whether the standalona financlal rosnlts re;!rese;tu‘glsé
unilerlying transpctions and svants {n nmonner that achieves falv presentatlon,

10, We commnunleate with those chavged with governance of the Company ve avding, nmong othet
matters, the planned seope and timning of the audit and signifleant aud?i't ﬁ?ldingsﬁ'mclugﬁ)?; s:s;
signiﬁenntdeﬂclmmiesm!ntm:nnl sontrol that we identify during owe audit, Wa ko provide these
chavged with governuncs with a statement that we have complied with velevant efireal
rrgluiuamants ys{;nrdmg imlopeud;;w&i; and to conmmunicata with them all relatlonships and
oflior matters that imay veasonably bo thotight to bear ot out independ \
app1icu])le.l‘eln‘tadsﬂfegﬂm'ds. pondence; and whete

Other Matlor

11, The Standalone financtal roswits dealt with by this report have Lo prepaved for th :

parpese of filng with BSE 1imitad, Thesa rosults ave based on and };hg]“m Te ;ea(iavgﬁl’i:
audlted standalane finuncinl statements of the Company for the year ended March 81, 2021 on
whtlah wa issned an unmtodified audit opinton vido our peport dated May 18, o2 i

Tor Prico Waterhouge Chigvtored Accountants LLP
Firm Reglsteation Nombert aieys4 N/ NEoo016

- [, Dlghally sipaet ]
SHARAD i\sﬂnnnnn'éhwgt
-, Dalel 20210518
AGARWAL 2nzay 40w
Sharad Agarwal
Partner

Mambarship Number: 118522
UDIN: 21118522AAAACO4601

FMunthal
May 18, 2021
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HepdOfflee ) 270KC, €27, 6 Blosk, ilandra Kucda Complux, Banden | £ ), Muntbal - 500 051
Website: wwvrkinlieodn Telophone: 91 22 62185393

Statamord of Standslone Fltwnclad tosults tor tha yonr eided Merch 31, 2021

Stamdukma Stotemont of Profltand Loss )

{ts, it lukihs)
SN e Hull yoor witutl Yaoranderl
e, |Parllculace tnrchi 33,202 Mercli 31,2000 | Mareh 31,3021 | Moreh ol 2026
41,2023 )
Unaudlited Vnwiisd Asdiud Andtioy
REVENUE EROM OPENAIONS
M Finterestinceme 33,802.32 45007087 U, B83.03 £90,340:39
i onidend conte . 375 - 40,29
1 [Faes end commbssion lgomep ST 20,37 798,71 A71.01
I} Eiat gain an It value chanpes 2,806.20 1,230.69 4,213,66 2,627.49
{9 Jothers . 69:17 164 3635
[ [vowi levenuefram oparations 36,740.22 47,330,095 75,0904,01 100,03%,74
@ |otherIntante 100,76 109,36 214.63 5,040.20
{1} [rotalTncomsio L +11) 36,895,908 774041 76,120.70 205,072,114
FRPENSES ' ’
{  iFnaneaCosts 15,393,14 26,302,856 32,547.43 59,697.08
(i} flompoirsiant en fnanchat bsstraments [2,020,09) 4,016.43 8,307.50 5,580,46
M |Employes Denefls expenses 3,405,857 1,379,25 3,063.03 3,026.04
() |Repraciation, amosGzatiai and Impoiomant 122,67 ARLY 200,28 93.73
(] |Dlberexpenses 2,032.4% 1,687,92 9,353,80 4,116.06
v} [Total vaperyas 16,5240 33,107.01 ALESHT) FENIEET]
M1 [Proli{loss) batora tax {lif v} 2,215,098 14,2331 33,640,92 93,359,00
Pl {To expense
[3) CurrenLiox 14,706,400} {4,152.94) {n,878,85) 19,459.99}
{2} Befureell {ox [433.95) 1,368,049 207,61 235,99
Talal inx axpense {12} |5,1E5,95] {3.580,40] {B,892.24) {9,323,05)
IV} [Prafitf{loss) for the pertudd {y - vi) 15,075.98 0,003.20 25,810,688 24,136,061
it} [Othor Comprotiansive fntome
{1) dtarns that will not be roclassifal to profit ordbss
- ftomteasirements of the tefined beselt plons 37 {227} 1146 {19.87)
{11 Incamo tox relnting to ttems thad vill iotha racksstlizd to profit or less {03}l 0.5¢ 0.48 500
Glher tamprohinnsiva Ineoio 278 {1.96) 1,47 {1187
{0} (1) Hems that will ba vechossined to profttor loss
= Finnnicls) nstrumonts throsgh Other Compralionsive Incoma {0.5%) . {0.99) [47.44)
(il Income taxelatlng to Homs that vl ha caclossifed 1o profit or loss 043 - 043 13,09
fatal (1) {0.40] - t0.40) o $2A95)
Dthor comprobiensivi oo {A ) 238 13,663 {182} 130,22}
(il ITotat Compraliansiva sneama for tha pertad iL Vi) 1807459 10,681 54 25,646,06 24,690,70
(%) [Paid-up ogully shorg apital tfaco volisa f A, 49 par share} B62,2§ §62.28 R62,26 562,28
1) sEanphesr par oquily shave {not aonuslizedis
Bnsic & Bllated { is.) 25033 1004 444,97 429.47
8¢ accemponying nete 1o tha Rnoiclel repults
For and en hehwif of Board of Dlreslors
Kedak Mahbydea Tnvoutinenty Landlod
PARITOSH ‘;ﬁ?ﬁﬁ,
KASHYAL 5iasasrin
Pl § Mumbnt

Dade s May 18, 2021

Prnteel Kushyap
Digslor




KotakMahindrs nvasimants Lnilted

TIN £ UBSO00MH0BORLCO47H0E

Rogclfflee 1 270K, €27, 6 Block, Bandra Katln Complex, Aardra (F 1 Munsal = 400 DY
wehslles wveekioihcodn Tolephanes 9122 Gr186203 .
statoment of Siasidnlons tinantinl Resulls asat Mavchdd, 2021

Standpfohe Dnlange Shoet, s, in [akhs
: As e Av it
sn o, |Partludlas bAarch 34, 2021 WMarchdy, 1020
Audited
e Agdleed
L Financlak vasaty
a) Cash and cash aqdvatonts 1468143
by {oank Betance other e cashand eash sguivalonts 4240 152‘:%?’;;
¢} |nacelvahles "
Tyadareceivabies 122.85 5
Other recelvabios 464,51 mﬁii’;
d) LAy 620,903.57 535,016.55
o Inyesiments 144 62011 A3,05,43
n ther Finonetal agsols 721,99 162,74
sub total I8L,245.03 770348,00
1} Hon-(lnpnelal assets
o Correnl Texasists {Het) 1512.02
b ipeferred Tux assats {Hol} 2,200,67 zgﬁéﬁ
¢ |eraperty, Plent s Rnulpaent 36 "a1ms
W iintangihle assols windar dovelopmpnk 2.80 333‘43
&) [piherintoogtbla assels 32089 18.02
] Othor Ropy-(linancial bssets i 41:15“
stih Lotal §,030,80 4,718,723
Tolal Assnls 746,719.83 714,067.33
LIATILLESES AND EQRITY
LINMINEIES
1 [Financh iinbiRios
3} |Dralvallva fiancleiinslruments 1,524.2!
4 [payables S2A.29 544102
Ttade Payshles
1618 auztstonding dvas of credifors othed {han micee anterpdsns ad swall antarprises G074
alher Poyablas . W HRGAD
Iote! autstanding dees of céadliors othar thai miéra cnterpsises one smalt sntarprlses BLI2 1,440,78
4 ipehtSeeurines 255,047,086 30644051
3 |noronings (ther than pebit seesalllos) g1 263,996.56
o |swverdinntod Usbliiles 230,61 2024193
Sub total R74,947.29 A00,608.60
H N Fuancis nplliflas
B |ourrent wxliabiiivles (Net) 3,159,26 BE1.60
B [Reovisions 1,302.89 G7648
& [other non-finonelsl isbilitto 50618 755,02
Sub Lotk 4,068.27 220400
g [raunv ’
3} Fquity Shaca Eapiial G516
b} [Othor aquity 206IALTE " &E’;z
Sl tatal 205,304.02 161,980.03
Talo) LiabillVos and Anulty 744,715.83 J49,087,73
"
Notask

1 ‘Thostandoions fnaneal results bova been propurad In atcordanse with fidlon Accauntlag Standards L'inct A"} notéRed tindar tho Conipa
\ ndes {indian Accotnti
folas, 2015 of ammtdng iy o Componles (Indlan Inr.cmmung ;Ianderds) Rules, 2046 rosd wwith the relevant riles lssuad thereunder an(ﬂ ather Mwumz?;m;l::;::l
generdly necaptot In Indiz Any appiteatlan guldancafchrlteation iracilons lisuné by the Keseive Dank of indla of ofier regulotors are tmpl
fspenilfappltesble, plemanted w8 and whan sy are
i {n ateordanite vl tha KD Crevlar Noo anifzOM-2AT DOMSTRAEGAS2L04,016/2021-22 nted Al I, 2021 pad the methodalog;

y for culeulation of Interost 1
besed an uldance fssed Ly tulian Banke’ ‘stotltion, e Conypray hos pukin place » Board appravad polley to reflisd [ adjust inkerasl on [nlerexli;;::;ﬁuulzalrr;:;ﬁ:
Jutlng the giarmiodum parad, 1.2, tierch 3, 2020 to Augost 31, 2028, Company lias astimatad the seid antaunt sl mada a peavidon I the standalons financial rmsuies for
o yaur enrlad Mareh 8, 2011, As on dacthh 81, 2021, Company hohds o spectlic iahbity of his 550 Iakhs iz i debited Lo fnterai incala lo mest s oblig&uon fowards
rafund of Witerast on Intorest to ellethla borfoweis s preserlbed by tha ROL




e

Inacldion 46 e widespreod puis healhs Impheatfons, the GOVID-10 gatulumic hos hod an exlreordivaty  fmpast on matraeconomic condittons In Indta and around the
veoslls Durlng e yoar, people amel gronstrles arountl o world, Whtessed serlous wilidlenco caused tiy the Rest wisve of the pandamis, Win consanent lockdowns, thy
geaddunl ¢ashng of resirellons ond tha vmergonco of new vatinns of the virs. The first Qatertor of fionctal year 2020<24. sves vrorst affacted dvatopandamis, Hovavar, thare
Was an economis recovery In Quprter 2 s Cuoetor rd of FlnaciatYaor 2020:21 s Inckeluwis aased consequant to reduction In COVIR-19 casos, Although goverament has
sloricd vacclnallon dalva, COVI-29 ¢35 Irave S1p¥ilcaily Incrensed 1n cézont months die Lo ssciest wav as comparod (o ealler levels In ndl. Variaus sinto goveraments
have agaki onmounced stéjtt mnntares incltito fotkdowns to contata Uis ptead, As COVIDAD vacenes got admintstarod (o more and moso people, Sivsinesss 1 sectors

Impactall by pandemlc may piek up, Nowaevar, e condinuing and evelvtisg natire of the virus fios eranteil tncertality rogarding ostlinsbutt e ronnlrad for buslnosses and
livos 1o zet Luck to nermel,

The Cangany asilitues b dbsely inonlior the shetfon and In respiense o 16ts heatih erits s Implermerled protacels and procassns to executs s lusinats contiauity plans
#d help prolact s employeas piul support s loats. Tha pardene bes Impacied lending tusiness, fen inconiz, colleclion offictency ele, uind may rosuit i Incressa tn
Custamer dufmits sl conseavonlly incraate i provisons. Tha Tomgeny, osvever, fus not experenced any shflennt disruplions I the past one year and has constdecad
Hhie fipact on carrying valte of astcts hesod on the extesns! or Snlernil Informaron avollablo up to the date of approval o financlol statentents, Tha futura diract sk indirect

Itpuct of COVID-19 on Coripany Lushues, rosily of aparations, finsnclal posklon and cosh flows cemalns uncarlaka, Tin Munck] skatements do wal sdudu ahy siustments
Hint mubghit vesult from la oulcome af this ngartaly.

Noserve Gawk of indla al} issuod guidellivur retating tw ‘COVID-19 egulatory Packape’ doted Morch 27, 2620 wnd subsequen! puldulings en EMI meratorium dated Api 17,

2020 and May 23, 2070, The Sompiany s orlopted e polic for oftedng s moratarum 2 otlerad B 6 s sctardance with fis policy 1 tho aligills customas durlag
the perdod from bnrTel, 2020 10 August 31, 2620,

Tho disclosure o5 raquirad Ly BD1 elrculac dinted April 19, 2020 on Copll-ka roelitury pckape - atset classificallon s provioning far e yoar ended Masefad, 20211
givoniietow;

[Partlenlors Armt Asnt
March 31, 2041 March B4, 2020
Amonns it SMA/uvankia calogarfos (Af a1t 29th February 20203 whero the imosatogum/datarmant wes exlendud® 18,745.60 349,04
Amauntwhure st classificplion Denedts I axterded - 019,26
Proviiton Craatad! 1,454,27 2,560,13
Loss: Provisions adusied ditring Ui puctod sgaingt sippagest 1,136,140 -
[Besidubl provisonst 3,354.97 2,669,343

3 Onfance?s regactnd os atrespecave saporiing date,

Reserve Bark of indfa (8Y] tatiad guldolines relaung b 'GaVID9 Tegulatory Pockuge! daled March 27, 2090 snd st Ideifres an Prudential 5 k Tor

sresolilen of stressed nsvels Lo enskle the terlors to lnplement & rstellition ity In roapest of elightlo corporate engusiiras sithouk chongo In awmarslip, srl porserinl lorns,
tibfo clussifyteg 1<k exposures as Stondacd dotod August €0, 220, Tho Company lias adopted the pofley for Roscluliuy Frumewark lor COVIB-A9-related Slenss sad offored
the sama to (ks alipille sustomers,

Thereareno custoniers viire resolitlon plan have been hnplementot under 1lis framevrork exon Macch 31, 2024,

“Tha obove rosulls wern ravtewed by 1ho Audlt Cominliges nnd upprevat st takers on vecord by (e board of Direciars at thels respatilvi moatings liold on May 18, 2021,

These stendalone dinanclal results beve been prepered in accordsiso yiith the rargirentent of fegulation 52 of By SEOK {Listing Shlgatlons and Blschsury Hequlremants)
fiagulliony, 2015, s modified by Crevlar o, CHVCFR/RAG/I2/20%5 dated Iy 5, 2016 cand with CIR/IMB/OFL/69/2016 dated Avgust 10, RUL6.

e siival sandalona vsuclal rosults huve hean auditog by tho stotatory suditors. The llauros for the axmontlis endaid Mareh 81, 2024 pra vemudlted and vire avt subfees
te Hmlletirevlow.

Flgures for W prastaus pertad/yase hava hean iageanpnd wheravet racossary Yo conform Lo coirent poiludfyose prasergakion,

ForTelee Walarhouse Clartored Acvothtants LEP For andl o bakall of toard af Blredinrs
Firm feglitration Nunibor (42754H/NS00E Katak Maltates fvastscnts timited
1 iglafly styned Oty Sytied
SHARAD |t PARITOSHigisiit
" ;1 |
AGARWAL,,/ snamsiszitos KASHYAR 2 vasibe
Sharad Agarwak Patiteal) Kashyap
Pariner Dlrattor
Menibsomiie Numbeg 110522 Ptaoe : Mmbiwl
W hiava sksmed these slantlona inanclol contllz for ien\itoation piEpasa oaly, Théoa Rostlle Pato 1 May 10, 2022

ahoult 8 read In confunolion wih or faparl daled May 18, 2024
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Fndapandentavditor'sraport
g oo Mpintors af Hotol Mnldndva Tovostinenit Lhnitod

" Report o the aadit of the Skandalone Snmelnl stotousants

© Qyintan

1. Wa Duve sudled the acunimpanging atondslons (anchd statnincrits of  Watalo Malindin

. Tvestiyents Bmliad Fiba Compnny™, whish comprise the Dalanea shaokas ak Maceh g3, ro2d,
anel Lha gEaLansot of Teal ind Loga {(inclading Other Comprehensiva Income), stetement of
changes In eqalty nud statemont of eash flows for e year than mded, and nolez to the
standrlons, dsinnelsy Alnteinents, melading 1 somamy of sigmifieant noeotnthyg policles and
gihor explvntnptinforivation,

3. T owropinion nnd Lo the best of s infarmnfion tnd neeovding te the sxplututions givet 1o v,
tha aforessid standatona fnnidal statoments glve e biforemstlon requiced by the Compauizs
Act, 5018 (o Act"y i the monner o vegulvad and alys o taa mid fake view i confunmity with
the socounting princiiles paneally wecapted 1o Datla, b Qe stato of Aftalts of Hia Conipany s
#t Mnreh 51, Rono, ad tofol eowpiehonshin inporie (comprlsing of peoflf and elher:
apmptohongtve Sneotna chunges b egithy and Hs cush flows for the year then wded.

Rauis for oplaton

g Wa eotdnsted our oudit i atcosdaneg with the Staidacds an Astliing (S48 spaciied undey
saction 2¢(10) of the Ack Quy reapougiiilitios wnderthosa Standards ave ficthor deseribed l
tio Auditot's Regponsthilities for the Audit of the Slasdiloe Mianekal statements socton of
o Kapmt We sve ndopandant of the fompany ih accardaies with the Cofle of Elles fased
Ty the Fwtilute of Chartored Acsonutauta of Builla togather with tha etliden! regpivomants that
ave relevaiit ko oue nudlt of the slandntong tnanaldl statotments wniler the provislons of the Act

. anritha Rates thoraundes, and we have lfilled o othoe othtend vesporshilittes in aecordanss

' with theso ragaivements and the Code of Btites, W holiove hat the and!t evidence we have
uhtained iz suftiolant and appropiatate providea bnste tov owr antrlon,

Hphnele of ke

4 We draw nitontlon Lo Wote 4@ B 1o theatondutone Daimolal alaturients, whiloh oxplalnethe
wntedntniza nud thy mansgarment's asdessment of the fannclal impact, dua To tie gonntuy-
videlank-Gowns and. nthar metviotions imposed by the Goveynment of Indte pid o faaters
fmpneting the Compuny's Hheration dvo fo the COVID-19 pandenide, for which a definiltva

agopdseik pftho bpact in the anbueguent peviod 1s highly dopandent upan elioninslanees o
thay svolya, Our apinien f2 not smadifled lnvaspest of this maften

Yoy anditmntines

B Koy indit nattars ara thosomutters that, In owe profasrlonal Judpment, wete of nost signiflennes
1 oue it of the stavdalona (inanelal cntenwnts of the enveont poctod, Thess matiers were
adilveased fu the oontert of anw mdit of the standnlone fwttela) statommla as o wlioky, 0 in
forming s oplnlon thovaon, ad wedo nat peavlds  gepavats orivion on these Mattess,

! Price Walsrhayse Charternd Acoouiitants LLY, Neso IT Building I8, Otk Fluov, Nesea LT Payk, Nesco Complay
Gnts No, @ Westorn feprass Biglgey, Govegaon Haat; ifunbal - 400 063
T+ 4ot (28) 61108000, T +01 (0R) 61190700

Roghlorod ot st Hand oifos) Burhota Mhavras, HHAVIshost Dlanibas bay, taw o2t o002

oo Vialorhoriss [n PAb8Iahia Flim} eosveited lala Piley Yutbiouto Gliateiad Accountante LR {a s intied LIskgL Pritqehlp vl LLP o 1, 0-60h
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TRLEPENDINT AGDITORS RAPONT

To o Metibors of Kotak hrvestments Indfn Lnited
Rapoel on idit of tha Sinndalona fintdnl stntesmaita

Pugen of 6

) ai¥t Lodl
in yespoct of Lanng
(velat Nott 1.4 C oy acconnting potluy uind Mota
£ 218 G fob BOL proviclon)
A tetnlled I Note 5 and 6, he Compaty hae
lunoy and frvosnenls owveledt gt amorbized
eonknmountiog Lo &6 §46.865.07 Inkhe (mroag)
wnd Re, 50,080.54 Jakls respoctively fs ok
Maleh 24, 2630,
The Company Iulds TOL peovisinn of s,
3243 Jakhs and Bg, §10.56 Iakhs opainst
sitehlonns and invesinants espectively.
A dlseugstd I nob 44 €, T6L provishon liss
heen detarinbied W aveordnnes with Tod A8
40y - Financlnl Tnstumonts and is glgnificant
£o the standalane finnueldl shtenrents,

We fgeused on this avon as dotervintng BOL
pravishon vequires algnifleant fudpsmnits by
the mavngerunt. Key sreas of Jndgemant:
mdudeds

Aysumptlons naed in the expectad cxedit
lase proviglon puoh a5 the fiyancial
gondition of thy eaniterpnrly, probniility of
defoulk, nxpoetod fulure ey {lows,

Fl

CHGE) pvinviEhn "W sviled avit filimviing procediccey it Faupnette

TCL proviston;

ald disrusslone with menagoment g
abtnted wndevatinding  of  algn(Nemst
fsstepliong e prohabllity of Sefavlt, 1oss
glven defalt and vaposure et dufoelf used
for uiiing pdsesament of ZOL pyuvislen,

Uitderstond from e mansgement and
evaliated the desigh and tested opoeting
sffoctivonuys of vontiols dn vespeet of
aipniieant esumptions Ml peobobility of
ilefouit, loss given dofuult ond oxposire ot
default including apnropritte approvale and
ntthemattenl aceurpey, whith are uged In
nunlting the asseasmentof KOL proviolen,

Involved muditor's expott to sevess tho
approprlatencye of the essbmpiions sl
Judgomant wade Ty innagamant used te
itleulote ROL proviston,

"feauad oy dnto Baputs uetd 4o Lompute the
BOL provislon ot a ssmplo busls to aascas
thate acenxagy and somptotoness,

Basuved wathomntion! twonauy of His BCL
proviaton.hy-paforntyg-vonalatintiaong.on:

axpected Tuas fn anen of doibult,
Khe Wanbfleatlon of expesiies with o
sfgniilennt Dnerenss In crodit Hlalk from nftiol
vecognithon oflang,

%

EREs I

anmplto bosls,

Baadd oh above medit peoceduras pavformad, wa
did not nwe muy slmifleant orceptlons to
Espueted Cvadit Lodd {1OL) provislon In respeet
uf finnactal anvets, ‘

3. Approprintancss ofthereooguilios of
Tutbvast Sawoxee following  W¥eotve
Tutevosk Ruta Appvoach

Rofor Note §, ¢ and 2t of the standnlone
finaveln statowents,

Tho Contpavy loy recogoived the lotorest

oo bnsed an sffentive Inkexast yalo (BIR)

Approach. The totod dntorest inoomg rosognkzed

I oureent ey uadar IR aeconnting fs Re,
gnaaa.ad nkhs,

Fox gomputation of BIY the Compuny hag

{dontifed tha cost and rovine {eatled m TR

. componet) which nie dlrectly atihated to

e vauperlyg

We corxlsit ual fllwing proestuves i vespud

fhicoina reeognitinn as per HIR appronch -

+  Undsrstond femn the manngement awd
tested  the  dusign  ond  oporating
offuctivaneas of the kay conteols *
aucroneding the calunintiong of BIR and
comytation afitterest ineomy maed on
1hy zome,

¢ For aclected santpled, sggessed the
vunsonobloness of huy assumptlons /
Sopute naed Ly nescabity e qustormas’
hehavior whicl 19 waed for sathnting

Chnlored
aust IBLEIRGE oy,
RSP S by

‘:} chartamrsl\gfwnmmo
5 :"Wﬂmsq Y
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THDEATMDBNT AUDFEOR'S REPOIT

Ta (e Maybous of ook Tivestnsonts sndla Tivited
Tapest oy antditof tha Btondalona fnunalal statements

Fagogq ol 6

fallowad two approsches fov treathig e TIR
ronaponent Lot eapeetiva Jonng. T toda of
Tanis whith ave having sevolving follity, the
{Bmtified BIR eowpotient J& smoviised over
Also tonstzo nftha luns on strafghi lins bnris and
{n eago offlxad pervtadlong, te RIR conponent
§3 norHand on the bnsle of offuctlva litorest
vake over o paiod of the lew.

Loy Inputs vsnd b the colgiibeiiont of BIR, I
ctae of (Mead poriod loaw, (s lupdcted hy th
anagemphts Asswptiony D1 teapeet of
thnfug  of Mbin  onh  outlinwr (e

fativa eash aut flows (e, dlsbm‘snmnni-
oflonue) I cage of liked porlod oy,

o Tor sclectodt snmples, teated  the
avithmatieat nocurasy of the culadation
of BIR and amostization of fuberent
Hireomme, ove the yeviod of the {oan,

Basaik on wyalable evidencs und  above
provodures pecforiced, wa dild not fnd ny
mnkurlel gxceptions to the recogaition of Tuieroat
tnenme foflowing BN agproacty

disinesemant of Tnaned.

(e hn inbevent  subjectivity I the
nsanmptions and the wabareant extant of pudie
procedires lnvelvad, wa dutorminad thinte b
o Koy pudit mattan

Olher Infornation

6 Ths Compmogs Rosrd of Divestors I vesponglile for the other nfurmatlun, ‘The othar
ipformntion comprisea thoinformatlon lndlodad t the Directm’s veport, ok doss ot ndude
e skandalons Gnunelsl Abntewnonla nud otie andlbor's vopart thevaom,
Our opinlon o tho stardalane (inapctdl atotemonite doea not poven' tho athey tnfiemation and
we do ot gxjress eny form of assatanes concusion thereom.
"It concetionwith mue auditof s atunddtans ancisl statanests, owr vespansliityleio read
6 otlioe Intavmalion and, i doig ao, covielder Whothar tho other informintien b imterdally
{neandlatent witk the standalaiie nal sntements av one lnowledge obtatned i the andh

S oy athersvleo.appoatado.bnsateinlly risstated I traned-nn-the Wt we bavo poelonmod, W e

concluds Hint there B & snoterlil misatatament of this athar Jpformation, we are roguired to
coport fhat favk,

o Javo nokhiing ko depact I thle togavd.

Teaponatbilities of inanagenent and those threged with govemnanes fon {he

granilalonsfinanalnl statements

7. “The Cpmpany's Boncd of Ditoitara 18 ceaponalbln far the muftev sinted Su aection s4(s) ithn
AvtwiEh vespeet o tho reopeyntion of' thaso sinndelone fisancial etnbonemtathntgivaatreannd
Tle-viow oF e thavelnl position, fomelal pesfivmanco, ehangea fn equity and st fovea of
tho Coingniy In aecondoved with the aceounting prinelples genevilly atcapho® In India,
inclisding tha Actounting Staudnrdn apecind nndet aoetton 208 of the.Act, Ubis veaponstuilily
atsoIncludes wamtonnnce of ndugiete areounting eeusds in aveordance with the provisions of
1he Att for pafegunding aftho aseeta of the Company n0d for peovarting wid detesing frade
At othior rromtoviites; selaction and applleation of appraprinte aceownting pelivles; muddng
jud{a\junts aud estimates that ars reaganobls amd prudant; and desfgy, buplanemtation At
mabitamones of adoguete fitetadt finanolol controls, Ahat woro apovallny effecttedty for
anscing the cecuvnay nod camplatanuss of iiteounting tueovds, reloviit to the Irepavation
il pregowtation of tha standnlann finentoln) Seakamenks ot glve o tte wd fily visw oud are
fran from matoridl misstatannant, wliether dus te frond ox elvoly

Bhpjas
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INDRPENDENT AUDFPOLR'S RO

o thts Molnburavf Kolak Tventmonts Tndtn Listed
Raport on audit o the Stadalono Ananofnd stetemanty
Fajig g otd

B Yne propiaring the atoudalons Hunalal Slukemuints, mbangemiant b vasponstbie tor assorming the
Compang's ablilty to sontinoe ae o geing eonceen, dlseioning, ae appilealile, niaklevs vaiated to
..F‘.!.’.L'g Solorn and, using the gotna coneas banly ol netltiing yieas oanmsunmnt. slther,
stondi o Hejalitois the Gompnny o tn vagsn opivttiong, or fing uo readistic altovnntiva Tk Lo
do 50, Thiske Bansd of Dlteetors tie nlso reaponsible for uyvergeoling tho Qungiy's Humelal
teposting pruveas.

Andltor’s vosponed)iiited for the avdil pf the ftandntone A kel statowenta

9. Out obfeckives as tn btal vunsmuebte nsmvmnce dout whethar e shmdubung Quaneld
statomonta a5 o whalo ara rea feovaxnakorinl wigstatomast, whathor fuekofiend o agas, mud do
ismn s avdlkar's vepart Bnt dneliedes one uplnlon, Reasonnile neacance 1 a ligh devel of
Samumicy, hok ls hot o gnrinteo that an andil condneted in nteardanee with Shs will niwnys
foknet n inatertal ntsgtatement whan 3 exlst, Misstatentouts g srlss from frand o nerar anl
ure eanilitaradl matarlol 1f, Indle{dually o s Ut rgucoyats, thoy conit rogsenalbly ba expoetoed to

Influenon the eemmmmin declslong of vaots taly an By baals of thess standdlone financigl
skatomunts, )

Ao, A paek of m andll i accorduascs with 8Ag, wo xaiedie professions udgimant snd malkgin
wrofeaslonnd scoptiolym Uivonglowthe andlt, Wo nlsot

o Tdowllfy and gasess tha visks of matorlal mbselatement of the  slandelone Mhongal
Statomtrts, whitlior duo fo band o otvor, dealgn and porforsr sudiepretedites tuspongive
to thute tleks, and. elstnfs e evllonos that s utiiclout and apyropinteto yrovlde Iiala
for our opdnion, T visk of wot datasting n imsterlal imlsstatement regwithy feom fenod o
Nigherthan for uneveswilting frant otigly st feabd miny tnvolve adfiusion, forgoery, lukantionnl
omlastans, mizvapresnntationd, o the vevilde of Tuterial eoitgl,

o Obtalis qw undnvatandbing of bntuenal conteal relovont t Mo st i owdor to design audlt

Prasdduteathintara-wpproprintotathaebammatnnues-ndue-Sectlon 445 (3} 6)-af ety —rrmmmrreme
o avd also responal e Tov axpirasaling onv optadon on wiliethar Hie comprny hos ndoguate

Internnt financlol conteals with referaarn to atnndalone finandial statomante i Pace ond

tha ayierating uffecttvenses of audh aunteals,

4 Jiwalusto ths appropriatonesy of nteonoling policley wsed and tho zepsounliensyy of

acroulivg estbiates nnd relntad dleclosirs mare by munagomon,

* Conclude on the nppropiaioness of minspmnent'’s wen of the gong eonotot bl of
tecounting vk, Baged on the udit svilonca obtulnoed, whother o ranjern] unraialuty
st velulndd lo avnta or condittons Uik may east significant doubk on b Company’s
ubilty to contlhue an n golng concot, ¥yve conutinds Hiat a mlotial whcettointy exists, wo
avg voguived ty duaw atteutlon ln aue nuditor's rapoit o the raated disdosures in tie
sindntone, Hnancil sttaments o If such disclosires ave fudequato, to moly owr
eplndon: Our eostclngtons wea hased o the mdle evidonce ahialned up to the date ol oug
Alitos’s tapoct. Howiwes; Arluve evants of conditons moy cruo the Cormpuny tn ceasn fo
eantine 69 & guing concery,

el
,f‘ Muymbnt,
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INDEPENDUNT AUDLLOR'S REPORT

o tha Mambeis of Kotalt Iiveslnetta Indls Timitad
Reptt an atidlt oftia Blandnlons ducielsl sofomonts
Unganufo

»  Tunivabe the ovarall presentatlun, abivchurn and tonbant of Pho studalove fingnedal
stataments, Iauding e Hadlosiwes, and whethiy the standeioe finguelad Statementy

vepresont the wndorlylnyg fansactions and evently o a wmamee that achloves i
pivscatation.

et s s e e+ Wemco e WL EhR GBI YINY ROVOTITNL VSIS NoRy SR WG, T

planned geaps and dvdng of Hen ondik md slgnidlepnt sudit ndings, incinding any ,s'.gnliicgmt
daficleuciea iy Intornad control that we Sdmitigy davlng one audit.

12, Wa diso pravide those cimgoed with govornanes with o stalomont tant we hnve compled with
volavent. eties) voquleomenta rogivdlng Independonce, and to commwaléats with then il
velotionahibps and obhoe mptkevs that vny eondosnbly be thioupht to e on ot Undlapandence,
vt wheve applieable, volated snfoguards.

14, Tramn bie iatlota pomisuniated with thosa dhorged whih gevovpance, wadetermine thosa niattess
Lt wern of mogk aigaifioancs frn the nndit of the sSsodalone Asancial etituments of fho cuerat
piariod ani avo torafota Lie oy andit mattors, We dogoite these mattnvs In our audtos's vaport
ntezs fas orvoplatian prectudes pribtie dlecosuva obout the tetter ov whot, In axtremidy rave
choumstances, wo dotesminathat & matter shavtd nok ba conumpnieated I oo coport hteaush
tho gdyevas consniaencug of delng g0 would veosoulily be oxpoctad te culweigh the pabie

falorast hoveilia of such comimdention,
Repont o othew logal and rogadntory vegudvensanin

14. Agrequired by thu Companles (Awdiror's Repord) Osdor, aas6 (the 0xde™), lsated by the Canlral
Governent oFTHAA In tocmg of sub-tection (11) of sention £47 of the Aut, wo glee 10 tha Ansawgre
B a sintement pu the miattord dpecifad bn preageapbie g ond 4 of the Order, ko the extent anndienble.

1. Anragnbred by Saction 145(s) of the-het, wa vaport ks

(i We Tinye sought and chtntyed off the infavimatiat akd ehptanntions whioh to D beet of o
e Amovindneand bl neceseary Tor thepurpuses of vuaimdity

by I otw apinton, prapathooks of hepoml sy veqgidred by taw bave heon logt by the Company
o for aa 1t appears frons one examtagtion of those books; :

() Tho Balangs Bhieet, thaftatement of Peollt nd Loss (ncluding nther contpeshangiveIncome), -

iy Shatamont of Chaugos Sis Raquliy spd Qash Tow Sttamont daslt-with Ty this Repewt am
In sgrasmont with tho hooks of acsounty

) In ove opfaion, the afirenid standatone fnaneial sintements coniply wiflthe Aveounting
staniipeds spsciliagmider Seetion 133 of o Aty

(=) O the Hrgln af e waitton vopesentations vecatved Grom the dlvectora ad o Mavels 94, zizo
tsilton. on retatil hytha Baard of Divaptote, noka afthe divectorg in daguatified ae on Moreh
41, atseq ko halng aypointed aa o drectorin ferns of Sartlon 104 {2} ol the Aoty

) Wik vespeet 1ot adequnoy of tho intevhs financlnl eortrale with saforanes to sindalove

finpnalal statainents ol Nw Company and the opeeating effictivencss of sugh ontrols, vofer
tu olr sepavata Roport in “Annosive A%
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INDEPENDENT AULEYOIUE REPOR)

T'othe Memluiz of Ralak tveshinenta ndla urted
Raporton audit of' the Siondelons Tnnwlal stacsnetits
Papn GulG -
() Wi respeet ta o othor mattars in be eluded T the Awlora Repoit n neeordnnon w4t
Rukn 41 o the Gompantos (Audlt i Andlievs) Tyley, aned, hu oun opinfon and to tha best
of b infarmation end necovdlng tn tha explmatlong lven to g

. The.ominy (oes ot Jrave any.pending Igatiors o gt Muvch g1, 2020, wilch .

wauld Tapaot He oot postlon, tefer fo hule s2 of the kandlowe fnnuelal
alakaiments)

i Provinion hes Teen made o the standatons s el dattments, as regifed by the
appHooble s and nccowtiap prinofples genorally sccopled it Dby, for materind
Toraaguulile lossus, o Tong-tori contracts, fnoliding derivatlve sontracts — Rofor
Waten g, 6 and 12 16 Ve ataedulons Smnclal stotenents;

i, Yhace. wove o sionnty which wers vequived to ha transfucsed fu te Eavestor

Tdueation thd Protdeton Tiund by th Compnny during tha year andad March ps,
2020]

W, The wportiig on dlselosuces ralating t Gpeoitied Bank Notes Js not pppliundie 1o the
Company tov o yopr anded Maroh 84, 2020,

16 The r:umimuurhas 118/ pvovided for winnagorial revunaration ity accosdance with thsvegulsits
approvals wardnted hy Eio previsiong of Snctian 197 rend with Hehedula ¥ to the Ad.

Fue Price Watodiouge Chortocad Accountmits LLP
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Arugxovo A to Iodopeident Auditovs’ Report

Roferrad fo S pavagyaph 150 of QisIndependant Audltore' Nopmt of ceon date: to the members of Kotalt
Mahudva Invoatsents Fimited ow b stondnlons Brunein] stpfoments for th yony ended Mavch 31, 2020

Pope wof2

Report on ths Tatednal Binenelal Contrale wiih yefovsies to standmions thipnodal pinfonients
wrdEey Clause () of Bul-gontion g af Seation 148 of tha Acr

1, We hava auilited tho Wnfavpal Angnvlal eontioly wills tefienta So standalons finouelp! statamontz ol Kotnk
Wahtrdua Mvealmentdy Linliad (“ﬂm Conyany’) ag of Mavah g3, 2620 ht conjunction with cur nudit of the
slandatone finnnelnt stntopmenks of the Compony forthe yearanded antlal dnlo,

Moungemont’s Respousibility for Yntamnt Biamedal Contrals

0, Tha Company’s monpgementis voapanatble for ustnblishing and mgbutatnivg inteenat fnenclal vontrale Jneed
o the Intermal eontiol over financinl rapayiing ertot] s establishd by the Company eousidering the evsental
componalita of fnteunsd ontyol stated Lir the Gutdanco Mote on Audit of Intewnal Blapselat Contvols Ovor
Tionhele) Reporting ety tha Incitute of Charterad Accowatonte of it (LCAY),hege responsihlitios
elnde the deslgn, inplontontation and matitenines of nduguete Intornal Ansnefe! conttofd that wers
onvatlog affretlvsty for cusanlig the otdexly and eRelont cynduet of lke Tiusliess, neluding adhsrency 1o
pompangs paleles, the snfepanrding of ke nesets, tho prevantion ond detection of fanda and eviovy, the
seobtaey il eomplotunees of the necountiug vepords, and the tmely prapavation of rellable finonofal
tforinalton, nevequived wnder tha Ack.

Auditons’ Responatliity

. Our veaponaibliily 1 to oitest an oplnion on the Conpony's intornsl Snnnoial controls with ceftvmies to
standalone famielal finteniaats haded on owe gudlt, "W conducted oun audit fn aceordancs Witk the
Haidanes Note on Audit of Tutuinad Tingnolul Contrdls Gver Munnelol Reportlng (the “Buidanco Nota™ and
the Standardy an Andfting docmedo b presoribed unier geetion ma(ing’nfthaAo.t tothe axtent spplicablo
1o mn qudit of Suternal finmectal conteals, hoth applicabls to an andlt of atavyml Anwshtl conteols nad hoth
jasund hy TOAK, ‘Thosa Stondacdn aud the Guldancs Mate regulie 1hat we comply with sthien? vaquizernonts
and plons and preforn e sucl to obial vensonohle assovance shout whather adeguta fitornal Mvancinl
contvals with vefevence to standotong fingnalol atatmieits vins cataliished and mabntofned wid 9F such
ceriivalg oporated pffectively I all mateskad vegpecks.

. Our andi trvolves perioaming _mmm_p%mta b st aeddencs st the sdesunaypf dhe Intesnal
................ PR L ﬁmﬁam‘ﬂ“ﬂmmﬁﬁth ra‘fgmm!n to dtondalune finaneial sintemanis avid tholr oparating nl‘fcf.'liv}:?u.w?i.

Ouv andlt pf intevisal finmdal contialy with vefovanua p standalone fnanotal statements inel wded ebtoinlng
s ndesatanding of imomgﬂ finonelal controla with rofovenee to stimdatone financial sistmnunts, nesossing
tho vl ihat & metwmzol weakness exlsta, and testingond gvalunting the deslgn and opevating eftecHvonans of
{itorhal contyol basad on tha nasessed elek. The Irocoduver gelastud depend e the anditor’s Judgement,
Teluding tlis nsgesuramib of the yists of matutdal rdssistamant of the standnipne fiansiel stafbivents,
whither dva ko frind ot erker.

o

. ‘Wo holtevs Ehat thy andit suldencs wa have dbtainad f entliclant and nﬁrmpﬂate toprovide 5 Dasls fov oue
miatt opdnfon on o Corspany’s intecenl financial contenls systont with raforenc to standalons fnangal
statenonte,

SRy Yisred wg@\‘b
\i.(_:w '_j‘\'hqm\m\
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Suitennrs A to ndppeh dent Anditors? Regpovk

Raforvad to i pavageaph 150 of e InfepandontAnditors Repmt of evm dote Lo tie nembiees of otek
Anlitndea Xnvestimonts Limitad on i stindatuny finanatel stotemasits Jor o yeow ended March g1, 2020

Toja 8 of 2

Manning of nbaranl Blumsslal Costrold with velorencs to stnndilons Hoonetel atntements

6. A vonpany's Wtsend fiaanelul dontiots Wil vefaronen to atondalone Bl siatements f n placess
Auddguad bo provide veasangble angy !‘!.\!\Gﬁ.ma@.rdmgths}.mllmhilltyuﬁ!lmmrlul.rﬂuunlnuantlthmeﬁﬂlﬂuwl
oF atarciilane iTnnill gy ta fov éxternul pposad In aecordaneo Wi generally neoapted neeonnting
princlples, A comFuny‘s nlenel Anaigiut controls with vefevanes to standulone (omedal gwtemuts
Includes tese patteles aid provedures tiat (2 partain to te watntorauee of veesnly tiat, in vondonable
datadl, necurntelyaod taldy vallect o bransnctlons sud dispusitions ofthe assals ofthe compniy; G0 provide.
rensonablla ossnvance that traneattiung neo vopprdad ag necossnty to permit %wepm'ﬂﬂon ot stendnlone
{inneinl satements in acoordnnee with genaeally aceuptad necontithiy peinciples, and, that recoipts and
exprendltines of e compnity nva betng made onty 1 accdnnes with aiharlentions of muoogenont kid
 diractors of the comppany; aud (3) prosile kesaemale nsstines regriding provontfon op &Imrﬂ{ deteerlon of

unnuthesised segulsition, ude, o dsposflion of Ly votnpry's assets that cowdd Jiave d matedal effoct on the
standnlone fnnctal statewonts,

Tithouant Lisintons nf trtornal Floneedal Gonprol witly vefprerton Lo nlandnlone Hrsneind
smtempnits

e Bocauss of the Siloent Truitations of Interanl Aunednl conbrols st cofrancs to stuadplons finands!
stateinonty, inclndiog the passibilly of cotfusion or improper mampgeneid, oveslide of contioks, matedlsl

ilsstatamanty due to ereot or frand iy oduie and not b oteotedt, Aoy, profentlons of m}v avrkbuntlon of
the futapnal finnnetad contral with vaforence to slopdalong Bmueial staleitsks to Rt peods avo diljet
bo the ek that ke atwrmd finment conkea) contyols with xaformes to stawdalono Sranelul stotements may
bucome dnadéqoate hecange of thanges In contiltlons, or that tha degres of cpmplioney witl: the polleles ax
praceduces may detestorats, .

Opinion

8. Xu ovvoplndon, the Gumysny hay, In 4l Mmaterial vespuets, un ndeyuele Intenl fnasclal coitrols systom with

voforenca fo standalong fEamntinl statomants and s tomal Snpactsl confrale With Tofatsnes 1o

s e St Slianulgl-Statamentd-es-aperatin -aifaotvaty-ng-nbMaroli-gd- 20205 basod: on-Tho-filamal
gantal ovor finnnetol veparting eddtowds eatnbllaﬁ

odl by the Cumlpmw apnatdecing the sesontind compononts
of totnal contol atntod i Yie Quldaice Note on Auglt of Sibstnal Tinanctal Contygls Over Thmancn]

l!epmt'llng Sgsvied iy tho tostiinks of Cluytavsd Avcountanlg oL Indin, Alto rofer navegrnph 4 ofthe madn oudit
vapoxt,

For Price Wntarhongs Cliavieved Asaouibaike LLp
Yiewn Heglatintlon i‘ﬂ”ﬁ’“"’ u1iys 4N/ 0016

Pricaes
gliavnd Yrgnat
Tovtnor
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Ammira | Lo Indnn‘nndm\t Ayuittiors Ropart

‘Referod todh pangenph 14 of thaTndapendant Aulitors’ Repmt of even ditain the meinhers of Wotnk
Mahinden vastmants Limtted on the stnidalona finaitelol smiesnents i of nodfor thayeaw anded Muveh 54,
2080
Pagetofy

Lo ) The Company is mainafilig propes yacords shawing fll prvtienlass, tachuding quantitative dofalis
qnd sltunkion of flxed fasets.
! 1
() "Theftied paspts ofthe cmulmny Tawaboan plgstentty veriBad by the Manogomanl duchuy the yasrand
po makovinl dfsocopaneles huva Tesh nathiad on snoh varificatlon, Tn quk uplnion, the frecpianey iof
wirifteation 3rrasonaile.

& ‘Phe titde dandy of fmmovakn prapetips, rs dlaciaked tn Wore B on fivedl pesele 1o the Aravelal
glatoonta, are held In the waas of the Comping,

1 il Cotpauy 1 i he baslioes of vendevdig anreleng, end congaguenily, dose not iald any hivantary,
Photafors, g pravisions of Glavse 1) of the snid Order e viok applicableta the Company,
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convettiile dehsniuves durtng e yeor andar voylew, Asagvdingly, the yrovislona of Oleuge 50xiv) of
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. Tun Congany oz not entosed into auy uon-cash tuanisnetlona vith fte dceclots ap pedons couteoted
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Kotak Mahindra Investments

Annexura F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2016 DATED SEPTEMBER 15, 2016

Detalis of overall tending by our Gompany as of March 31, 2022
A, Type of loans:

The detalled breal-up of the type of loans and advances including bilis receivables given by our
Company as on March 31, 2022 is as follows:

(T in fakhs)

$. No, | Type of Loans Amount

1. Secured 559,288.95

2. Unsecured 118,046.49
Less: Impairment Loss Allowance 10,488.78
Total B66,846.66

B. Sactoral Expostire as on March 31, 2022
§. No. | Segmentwise break-up of AUM P;zrcentage of AUN
(%)

1. Capital market funding - Retall 1.24%

2. Capltal market funding - wholesale 0.34%

3 Corporate Structured Product 41.36%

4, LAS - Promoter Funding 1.14%

8, Real estate (Including builder loans) 55.93%
Total 100,00%

C. Denomination of loans outstanding By ticket size™ as on March 31, 2022:

S, No. | Ticket slze (in %) Percentage of AUM
1. Upto Rs. 2 lakh 0.21%
2. Rs, 1-5 crore 0.22%
3. Rs. 5-25 crore 5.75%
4, Rs, 25-100 crore 53.62%
" 5. {>Rs. 100 crore 40,20%

*Ticket size al time of origination

Kot Mahindre Invastnents Lid,
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D. Denomination of loans outstanding by L.TV* as on March 31, 2022

drrafeaie Kotak Mahindra Investrments

S.No. | LTV Parcentage of
AUM
1. 30-50% 1.42%
2. 50-60% 32.54%
3, 60-70% 34.55%
4, 70-80% 8.16%
5. 80-90% 16.10%
6. >80% 7.22%
*LTV at the time of origination of ihe loan
E. Geographical classification of borrowers as on March 31, 2022;
S, No. | Top & Sfates | UT Percentage of AUM
1. MAHARASHTRA 41.84%
2. DELH! 15.14%
3. TAMILNADU 12.28%
4 KARNATAKA 8.32%
] WEST BENGAL 6.30%
Tofal 83.89%

F. (a) Detalls of fop 20 borrowers with respect lo cencontration of advances as on

March 31, 2022;

Advances fo our Company

(® in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 250,440,50
Percentage of advances to twenty largest borrowers to Total (Gross) 40%

(b) Details of top 20 borrowars with respect to concentration of expostire as on

Mareh 31, 2022:

aur Company

(T in Iakhs)
Particulars Amount
Tolal advances lo twenly larges{ borrowers 320,603.77
Percentage of advances o twenty largest borrowers to lotal advances (o 35%

Kook Mablndr hwastinanis Lid, '
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F. Details of loans overdue and classified as non-performing in accordance with
RBI's guidelines as on March 31, 2022:

Movement of Gross NPAs

! (Tin lakhs)

S. Particulars Amount

No.

1. Onening halance 7,7556.11

2 Additions during the year 3,667.32

3. Raductions durlng the year (2,441.38)
B Ciosing balance 8,871.05

Movement of provisions for NPAs (excluding provisions on standard assets)
(% in lakhs}

S. No. | Particulars Amount

1 Opening balance as at 1* April, 2021 2,369.79

2, Provisions made during the period 2,259.60

3, Write-off/ Write back of excess provisions {1,822.31)

Closing balance as at 31 Mar 2022 3,847.07

G. Segment-wisa gross NFA as on March 31, 2022%

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capltal Market funding-Retail 16.99%

2, Corporate structured product -

3. Real estate {Including bullder loans) 1.53%

4. Capltal Market funding-Wholesale -

5. LAS-Promoter funding 21.49%

*Reprasent Gross NPA to Gross advances in the respective sector
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2. Residualf Agset Liability Management maturity profile of certaln ltems of Assets and Liabilities (As
of March 31, 2022):

(% in lakhis)

Upto >4 >2 >3 >B > >3 >8 Total

30/31 month months | month months YOars — years — years

days -2 -3 s=6 -1 year 3 years 5 yoars

month months | month
s #

Deposit Nit. Nil, Nit. NI NI NIL it NIL MIL
Advances

14,837.70 | 10,252,29 | 25,291.66 | 46,117.80 188,095.11 314,852.83 | 57,255,24 | 20,642.81 | 677,335.43
Investments

205,184.94 | 2,751.73 | 3598.61 | 2,252.90 5,230.28 20,358,638 12,766,867 | 7,627.56 | 259,771,55
Borrowlngs

70,539.52 | 61,741.55 | 51,25543 | 57,611.33 | 18307247 272,396.5) 5,000.00 | 14,986.69 | 716,604.14
Foreign WIL ML NIL NIL NIL NilL. ViL NIL I,
Currency
assels
Foreign NIL NIL NIL NIL I MIL NiL NiL it
Currency
liahiities

3. Others:

a. Lending Policy:

The Companles Risk Management policy outlines the approach and mechanisms of risk management in
the company, Including identification, reporiing and measurement of risk In varlous activitfies undertaken
by the company, The general objective of risk management Is lo support business units by ensuring risks
are timely identified and adequately considered in decislon-making, and are viewed in conjunction with the
earnings.

Further, tc facilltate beller enterprise wide risk management, a Risk management committee (RMC) has
been constituted. This RMC meetings are conducted on quarterly basls and Is responsible for review of
risk management praclices covering cradit risk, operations rlsk, llquidity risk, matket riek and other risks
inciuding capital adequacy with a view to align the same to the risk strategy & risk appefite of the company.
All credit proposals are approved at senlor levels as per Board approved authorities fncluding oredit
committees, due to the nalure and complexiles of faciillles offered. The Company follows stringent
fmonitoring mechanism for the disbursed facilittes which resulls In early detection of potential stress
accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitlgation. The lending proposals
are subjected fo assessment of promoters; group financial strength and leverage; operational and financial
performance track record; client cash flows: valuation of collateral {real eslate - considering status of project
approvals, market benchmarking and current going rates; corporates — considering capital marke! frend /
cash flows / peer comparison as applicable). The exposures are subjected to regular monltoring of (real
estale — project performance, cash flows, security cover: corporates — axposures backed by listed
securities, security cover is regularly monltored). The Gompany manages and controls credlt risk by sefting
limits on the amount of rtsk itis willing to accept for Individual counterparties and for Group of Counterparties
and by monitoring exposures in relatlon to such limits. There are periodic independent reviews and
monitering of operating controls as defined In the company's cperating manual,
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The Company's risk management policlas are established fo identify and analyze the risks faced by the
Company, to set appropriale risk fimits and conirols and to monitor risks and adharence (o lmits. Risk
management poificles and systems are reviewed regularly to reflect changes in market conditions and the
Company's aclivilies. The Gompany, through Its training and management standards and procedures, aims
to malntain a disciplined and constructive control environmant in which all empioyees understand their
rojes and obllgations.

The audit commiftee oversees how the management monilors compliance with the Company's risk
management policies and procedures, and reviews the adequacy of the risk management framework in
relalion to the risks faced by the Company. The audit committes is assisted in its oversight rele by intarnal
audit. Internal audit undertakes bolh regular and ad hoc reviews of risk management controls and
procadures, the reauits of which are reporied to the audit committee. The Risk Management commitiee of
Board exerclses supervisory pawer in connection with the risk management of the company, monitoring of
the exposures, reviewing adequacy of risk management process, reviewing internal control systems,
ansuring compliance with the statutory/ regulatory framework of the risk management prosess.

b. Classification of loans/advances given to asseclates, entilies/person relating to the board, senior
management, promoters, others, etc.; Nil
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