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KEY INFORMATION DOCUNMENT — COMMERCIAL PAPERS

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: UGS900MHI988PLC0O47986
RBI Registration Number: B-13.01356
PAN Number: AAACKS934A
(Incorporated on: July 5, 1988, in Mumbai, a company within the meaning of the Companies Act, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tel: 022-43360000
Corporate Office: Godrej Two, 10th Floor, Unit 1003,Eastern Express Highway,Pirojshanager, Vikhroli (East),Mumbai-400079;
Tel: 022 6887 F689/699 Fax: (022 62215400
Website: www.kmil.co.in ]
Compliance Officer: Mr Rajeev Kumar, Contact defails of Complianee Officer: 022-68871712,
E-mail: Kumar rajeeviedkotak com
Company Sceretary: Mr. Rajeev Kumar, Tel, No,: 022-68871681, Email: kumar.rajeev@kotak.com
Chief Tinancial Officer: Mr.Siddarth.Gandotra ; Tel: 022-68871687; E~-mail; Siddarth.Gandotra@kotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.doomasiagikotak.com

Date: 0d December 2025

Key Information Document issued in conformify with the Securitics Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide cireular number SEBLAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time
to time, Chapter XVII (Listing af Commercial Paper) of the Master Circular issued by Secavities Exchange Board of India vide circular
number SEBI/HO/DDHS/PoD I/P/CIR/2024/54 dated May 22, 2024, as amended from tine fo time, Master Diveefion — Reserve Bank
of India (Commercial Paper and Non-Convertible Debentures of original or initinl maturity upte one year) Directions, 2024 dated
January 03, 2024 and Operational cireular for Commereial Paper issued by Fixed Income Money Market and Derivatives Association
of Tndin (FIMMDA) dated Mareh 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosare
Requirements} Regulations, 2015, as amended from {ime to time,

ISSUANCE OF UPTO 20000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE YALUE OF RS 500000/~
(RUPEES FIVE LAKIIS) EACH, AGGREGATING UPTO RS. 1080 CRORE (RUPEES ONE THOUSAND CRORES ONLY)
(“COMMERCIAL PAPERS” / “CPs”)} BY KOTAK MAHINDRA INVESTMENTS LIMITED ("COMPANY?/ *ISSUER")
(COLLECTIVELY THE “ISSUE” / “OFFER™),

“Details of Debentuie § Details of Issuing and } Details Qfg!je{lii_R fing | "Detailsof Credit - Dcta’il_s.of_S_l_a[_t_l_!_o_ljyA_u_di@rs_':
ce Trustee o Paying Agent DT Ageney® o Rating Ageney T s
M/is Varma & Varma,
0 CIFrRESHE.
[g T ICRA Chartered Accountants
HAL trusteachip Services LI 4
IDBI Trusteeship  {Kefak Mahindra Banld CRISIL Ratings Limited ICRA Limited M/s Yarma & Yarma,
Services Limited Limited (A Chartered Accoundants
Registered AddressiRepistered Address: : 27Registered Address: Registered M/s Varma & Varma, Chartered
Universal BKC, 27, G Block, Bandea [Address: B-710 Statesman |Accountants (Firm Registration No.
CRISH. House, Hiranandanj  [House, [48, Barakhanlb%0045328) {From 29th July 2024
Insurance Building, Kurla Complex, Bandra Road, New Delhi 110001 onwards
’ i- Business Centrat Avenue, Park| :
rond Tioor sir pagh b 00 OSL RIS e A " No. 901-903, C-Wing, 9th Floor,
oo ) M ai, . Corperate  Address:  BldgDamji Shamji Corporate Square, OfF
oad, _ No & CGhatkopar-Andheri Link Road,
_ Corporate Address: CRISIL | 54 ploor , Tower A,DLE [Ghatkopar (E), Mumbai ~ 400075,
Fort, Mumbai — 400001 Corporate  Address @ 27 Cyber City, Phase I, Maharashira, India
BKC, 27, G Block, Bandraltiouse Central  Avenve(Gurugram- 122002,
Corporate Address: Hiranandani  Business Park
Universal Kwrla  Cemples, BandraPowai,
(Easl), Mumbai - 400 051
Insurance Building, Mumbai - 400 016
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No.: 022 4040 5800 2261586275
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Contact Person: Mr, SubratContact  Person AvanContact Person: : Ms. SubhasriContact Person: Contact Person
Udgata Doomasia Narayanen Te!' No. 022Ms Neha Parikh
33423403 Tel No.: 022-61143426 PR Prasanna Varma

[Tel No.: 022 4080500C [Tel No.: 022-61660001
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Fimail infpehicmindia com [Tel No.: +91+22 2839 583

Email; Email: Email: Ermnail:

crisitratingdeskq@enisileon:  neha.parikh@icriindia.comeprasannavama/@varmaandvanma.coim)

Email: itsl@idbitrustee. comavan.doomasiatdkotak comsublbasrt. narmyanan(@cerisii. comy

Subrat@didbitrustee.com Website: (Website
hitps:/Awwwiicra. in hitps://vanmaandvarma.com/about-
[Websiterwww idbitrusiee.co ithe-firm

Website; www.crisil.com

This Key Information Document dated 04 December 2025 for issuance of up to 20000 Unsecured, Rated, Listed, Commercial Papers aggregaling
up to Rs. 1000 Cy {Rupees One Thousand Crore Only) (*Key Information Document”) is issued in terms of and pursuant to the General
Information Document dated 17¢th Octaber 2024 (“General Information Document” / “GID}). All the terms, conditions, information and
stipulations contained in the General Information Document, unless the context states otherwise or unless specifically stated otherwise, are
incorporated herein by reference as if the same were set out herein. Investors are advised to refer to the same to the extent applicable, This Key
Information Document must be read in conjunction with the General Information Bocument,

This Key Information Document contains details of the Commereial Papers being issued in terms hereof and details in respect of: (i) the offer of
commercial papers in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer if such
information provided in the General Information Document is more than six months old; (i) any materinl changes in the information provided
in the General Information Document; and (iv) any material developments which are not disclosed in the General Information Document relevant
to the offer of commercial papers in respect of which this Key Information Document is being issued. Accordingly, set out below are the updated
financial information / particulars / changes in the particulars set out under the General Information Document, which additional / updated
information / particulars shall be read in conjunction with other information / particulars appearing in the General Information Document. All
other particulars appearing in the General Information Document shall remain unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of
this Key Information Document and/or any other Transaction Documents executed in respeet of the Commercial Papers, the terms as set owt in
this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the
Conmunercial Paper Disclosure Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as sel out in the Transaction Documents shall be deemed to
have been amended such that the Applicable Law prevails. Capitalized lerms used herein but not defined shail have the same meanings as
accorded to the terms in the General Information Document, and/ or other Transaction Decuments for this Issue, including the Issuing and Paying
Agent Agreement.

CREDIT RATING

CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA Al+ Rating o the caplioned Issue. As per
CRISIL and/or ICRA rating letter(s). Instrument with this rating are considered to have a high degree of safety regarding timely servicing of
financial obligations and such instruments carry very low eredit risk. Investors may please note that the rating is not a recommendation to buy,
Sell or hold securities and investor shoutd take their own decisions. The rating agencies has the right to suspend, withdraw or revise the
ratingfoutlook assigned to the issue at any time on the basis of new information or unavailability of information or other circumstances which the
rating agency believes may have an impact on the raling.

Date of Rating Letter: 11™ November 2025 by CRISIL Rating and 07" November 2025 by ICRA Limited,
Declaration: The ratings mentioned above are valid as on the date of issuance and listing,
LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”).
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commercial Paper Disclostre Documents and the conlents fhereol are resiricted for only the intended recipieni(s)
who have been addressed directly througl a communication by the Issuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law:
1. Al residents of India are eligible to invest in CPs;

2. Non-residents are eligible to invest in CPs to (he extent permitted under Forcign Exchange Management Act (FEMA), 1999 or the
rales/regulations framed thereunder;

shall be considered to be cligible investors in respect of CPs, Provided that if the person, whether resident or non-resident, Is a related
party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or threugh the secondary market, Farther,
investment by vegulated financial scetor entities will be subject to such conditions as the concerned regulator may impose.

SECTION I
Other than to the limited extent set out hereunder, please refer General Information Document

A.  Financial Information of the issuer if such information provided in the General Information Document is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,31% March 2025, 30% June 2023
& 30% September 2025
Please refer Annexure V

B. Material Changes, if any, in the infornation provided in General Information Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedule | of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to
tine,

i} Mr. Chandrashekhar Sathe (DIN: 00017605}, Independent Director offthe Company, has completed his second term of
directorship and accordingly has ceased to be an Independent Director of the Company with effeet from closing hours of
March 29, 2025.

i) ‘The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and
approved the appointment of Mr. Mehul Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024,

i) Ms. Rupal D, Fhaveri, Practicing Company Secretary has been appointed as Secretarial Audilor of the Company for the
Finaneial Year 2024.25

iv) Ms, Padmini Khare (DIN 00296388) Independent Director offthe Company, has completed his secand term of directorship
and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of August 16,
2025,

v} Pursuant to 37" AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Director of the Company

vi} Ms. Aruna Krishnamurthy Rao has been appointed as Additional Director and Independent Director on the Board of Kotak

Mahindra Investments Limited w.e.f September 19 2025 upto September 18, 2025,
The above information is available on the Company’s website at hlips:/Awww.kmil.co.in/annual-reports.htm!
C. Material developments which are not disclosed in the General Information Docament velevant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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FY During the FY 0.85 Reserve India
2024- 2024-20235, Bank of
2025 the Reserve India
Bank of India

has levied

penalty of T

FY (.85 lakhs for
2024- 8§ instances in

25 relation to

tilt exchange of
date soiled notes /

adjudicate
mutilated
notes as
detected
during
incognito
yisits
undertaken by
RBI

April On April 17, 61.40 Reserve India
17 2025, RBhad Bank of
2025 | levied penalty {ndia
towards non-
compliance
with cerfain
directions
issued by RBI
on Guidelines
on Loan
System for
Delivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other
Restrictions.

Section T1
DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVH OF THE MASTER CIRCULAR ISSUED BY SEC-

RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/Pol /P/CIR/2024/54 DATED
2280 MAY 2024 AS AMENDED FROM TIME TO TIME

Details of the Issuaer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, €27, G Block, Bandra
Kuria Complex, Bandra East , Mumbai 400051

Conimunication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079 .

U65900MHI1988PLCO4 7986

AAACHIOT5K
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Kotak Mahindra Investments Limited is a Systematically
Imporiant Non- Banking Finaice Company (NBFC).

CEQ : Mr, Amit Bagri

CFQ : Mr, Siddarth Gandotra

Kotak Mahindra Group

B, Issue Information/ Summary Term Sheet:

I Details of current tranche including ISIN, amount, date of issue, maturity, all eredit ratings including unaccepted ratings, date of
rating, name of eredit rating agency, its validity period, declaration that the vating is valid as at the date of issuance and listing, details
ol issuing and paying agent and other conditions, if any:

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
[ 1" November 2025 07 November 2025
60 Days 3 Month
Rs.7000.00 Crores Rs.7000.00 Crores
STANDALONE

Afler issue expenses, used for financing activities, repay debis, business ops including working Capital &
investments,

1. ICRA Limited — [ICRAJAAA
2, CRISIL Rating - CRISTL AAA/Stable

Not Applicable
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a1, Deseription of Instrument: Commercial Paper
b. Amount (Rs, In Lacsy: NA

¢, In favor of: Kotak Mahindra Investments Limited

Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company (Its. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee will be involeed: NA

{ndependent Trustee Detadls (Name and Addressy: NA

1 Whether guarantor is a group entity: No

Hf yes,

Names of Companies to Which Guaranter has issued similar guarantecs,

Name Extent of Conditions under
Guarantec which the
guarantec will be
invoked
1
2
3
iCotak Mahindra Banl Lid, .
27 BKC, 3™ Floor, Plot No, €-27, G — block,
Bandra Kurla Complex, Bandra (1), Mumbai -400 051,
ISIN Issue Amount Date of | Tenorand | Current | Validity CRA
(INR) Issue Maturity Credit period of :
Date Rating rating
INE975F14C66 | 10,00,00,00,000.00/- | 04-12- 7 days & { Year ICRA
2025 {1-12-2025 Al+ Limited /
Crisil
Ratings

Afler issue expenses, used for financing activities, repay debts, business ops including working Capital
& investments. Further, the issug proceeds may be wilized/invested as approved by the Board of the
Company.

NA

MUFG Intime India Pvt Ltd. (formerly knowa as Link Intime India Pvt Lid

Listed
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FIMMDA CONVENTIONS

| The procedure for buyback of CPs shatl be as prescribed in the Master Direction — Reserve Bank of India
(Commercial Paper and Nop-Convertible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Operational circular for Commerciat Paper issued
by Fixed Income Money Market and Derivatives Association of Tndia (FIMMDA) dated March 13, 2025
{as updated or amended from time to time),

Rs.8000 crore

£ i;iss;_ﬁ'e_--_ Amount |“Matuvity [ "Amotng | TPA | Debenture | €
Coii Date | A ls

Trusee |

As per Annexure | below

o thebank 1 facility | amount/ | Classification
Col T i

As per Annexure I! below

"/ Particulars | CURRENT. - PREVIOUS YEAR

S vEAR L

-.'\'c_ﬂ_l‘EEd \eml .::: 3ea|2 i L 'Y(:.‘.Ellf:l g
Mty [ [ Yemd

LS @ | 0232 ARD )

A incrorg | Rsn ) Redin ST
] Crorg | ey | MO

Equity 5.62 5.62 5.62 5.62

Net Worth 374575 3,280.06 2,796.61 2,462.38

Investment in 61.01
Subsidiaries / 61.01 61.01 61.01
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Qutstanding -
Short Term
(< | Year)

-Otber Debt
5,906.04 7118.84 4,082.81 2,989.55
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Gross Income 1511.89 1423.66 908.79 894.31
Operating
Profit {3740 1341.49 852,22 881,17
(PBITD)}
Gross Profit
02 639, . 534.34
(PBTD) 626.0 48 459.21
i
Net Profi 46224 | 47496 | 340.01 396.15
{Post Tax)
Audit
Qualifications NIL NIL NIL NIL
(If Any)
As per Annexure [V below
As per above lable
Not such event during the reporting period.
Sr.No| Name and Total no. No of Total
category of of equity shares shareholding
shareholder shares in as
demat % of total no,
1 Kotak *5,622,578 - 100
Mahindra Bank
Limited { along
with KMBL
nominges)
* None of the sharcholding of the promoter is pledge.
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Not applicable for reporting period

Nameand address Nameand address Remarlks
M/s Varma & Varna, Unit No,104[Option Primo, Plot Statutory Auditor from 29" July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.2 flAndheri Fast-
Mumbai400063

Issuing and Paying Agent Agreement dated 30% January 2024, the General Information Document, this
Key Information Document, the Deal Confirmation Note,IPA Cetificale and any other document that may
be executed by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be designated as a Transaction Document,

2, Commereial Paper borrowing limit, supporting board resolution for Commercial Paper horrowing, details of Commereial Paper
issued during the Iast 2 years:

As per Annexure U1 below
For KOTAK MAHINDRA INVESTMENTS LIMITED

Y !@g&

Authorized Signatory

Place: Mumbai

Date: 04 December 2025

Encl:

1. Annexure I- Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2. Annexure II- Bank fund-based facilities from banks/Financial institulions

3. Annexure HI- Commercial Paper borrowing Hmil, supporting board reselution for Commercial Paper borrowing, delails of Commercial
Paper issued during the last 2 years

4, Annexure V- Residual maturity profile of assets and liabilities as on 31 March 20235

5. Credit Rating Letter{s}
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ANNEXURE1

Betails of CP / NCD and other Debt Inséruments outstanding date of Letter of Offer CP/ NCD/ other Debt Instruments {Including
Liabilitics not redecmed on due date)

ANNEXURE I1
Bank fund-based facilities from banks/Financial institutions
ANNEXTRE ITH

Conaercinl Paper borrowing limit, supporting board resotution for Commercial Paper borvowing, details of Commercial Paper
issued during the last 2 years

ANNEXURE IV

Residual maturity profile of assets aad linbilities

Category . Upto Lol B =2 >3 months | >6 months | > year— [ =3 years~ | >5Syears | - Total
| 30/3t days | month— | months - | —6 months —f year 3 years 5 years ' :
: 2 months | 3 manths '
Deposit
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17 14,207.02 | 97,737.29 | 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 | 11,63,155.9%
14,030.27
Investments 1,771.02 2,621.25 10,235.71 50,916.17 4,790,00 10,410,775 | 2,80,586,22
199,090.93 | 744.39
Borrowings 14,156.98 | 62,544.60 { 1,39,535.76 | §,77,131.87 | 6,05,816.60 | 1,05,950.79 1141,162.76
36,026.15 -
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assels
(FCA}
Foreign
Currency NIl NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities
(FCL)

10




Kotak Mahindra Investments Lid,
Kotak MahindralnvestmentsLtd,

Anmnexure [ & HI

Annecure A

a. Secured Non-Convertible Debentures as on 30™ September 2025

Notes: '

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's Immovable property of Rs.9.25 lakhs (gross value} and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu , Rated
SIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tlssued | yDate t0O/S Trustee
Date t
21- |DBI
21-Oct- Not Trusteashi
INES75F07HT6 Ozczt— 85.2 25 85,2 applicabl o Services CRISIL AAA/Stabl 85.2
e Limited e
.- DB}
21-Oct- Not Trusteeshi
FNE975FO7HTS Ozczt- 31.5 25 315 applicabl o Services CRISIL AAA/Stabl 31.5
e Limited e
21 IDBI
) 21-Oct- Not Trusteeshi
E975 -
INE975FQO7HTE | Oct 42 95 42 applicabl p Services CRISIL AAA/Stab 42
22 L
e Limited e
2. DBt
21-Oct- Not Trusteeshi
- 2. . X X 2,
INE975F07HTE 02(:2t 12,6 25 12.6 applicabl b Services CRISIL AAA/Stabl 12.6
e Limited e
71~ IDBI
21-Oct- Not Trusteeshi
E - . R \ .
INEST75F07HTE 0;; 12.5 95 12.5 applicabl p Services CRISIL AAA/Stab 12.5
e Limited e
21- DBl
INE975F07HU 04-Nov- Not Trusteeshi
" 5
4 02c2t 25 25 25 applicabl | p Services CRISIL AAA/Stabl 2
e Limited e
21 DB
INES75F07HU i 04-Nov- Not Trusteeshi
4 Oct- 20 25 20 applicabl | p Services CRISIL AAA/Stabl 20
22 .
e Limited e
21 IDBI
INES75FO7HU ) 04-Nov- Not Trusteeshl
- 1 1
4 02c2t 0 25 10 applicabl | p Services CRISIL AAA/Stabl 0
e Limited e
29- IDBI
INE9Q75F07HY 29-Jan- Not Trusteeshi
2 D;;' 4 26 / applicabl | pServices CRISIL AAA/Stabl 7
e Limited e
29 1081
INE975F07HY X 29-Jan- Not Trusteeshi
2 Dzezc— 26.2 26 26.2 applicabl | p Services CRISIL AAA/SStabl 26.2
e Limited e
29 DB}
INES75F07HY ) 29-Jan- Not Trusteeshi
2 Dzezc- 200 28 200 applicabl | p Services CRISIL AAA/SStahl 200
e Limited e
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Kotak Mahindra Investments Ltd.
16- |DBI
INE975F07HV 29-Jan- Not Trusteeshi
2 Jgg‘ 115 26 115 applicabl | p Services CRISIL AAA/Stab 115
e Limited e
6 D8I
INES7S5FO7HY 29-Jan- Not Trusteashi
- . . C .
2 Jan 6.5 26 6.5 applicabl o Services RISIL AAA/Stabl 6>
23 o
3 Limited e
16- IDB!
INES75FO7HY 29-Jan- Not Trusteeshi
2 Jan- >3 26 33 applicabl | p Services CRISHL AAA/Stabl 3.
23 L
e Limited sl
16 1DBI
INE975FO7HV ! 28-lan- Not Trusteeshi
- \ . ., \ 5.5
2 J:g 33 26 33 applicabl | p Services CRISIL AAA/Stabl
e Limited e
16 {DBI
INE975F07HY i 29-Jan- Not Trusteeshi
2 }gg_ 33 26 >3 applicabl | p Services CRISIL AAA/Stabl 33
e Limited e
16 1DBI
INE975FO7HV i 29-Jan- Not Trusteeshi
2 ng- 35 26 3 applicabl | p Services CRISIL AAA/Stabl 53
e Limited e
16 IDBI
INE975F07HY 29-Jan- Not Trusteeshi
- . . L .
2 J:g 35 26 = applicabl » Services CRISI AAA/Stabl 3>
e Limited e
16 DB
INEQ75F07HV 29-lan- Not Trusteeshi
- . . . . 55
2 ng 5 26 3.3 applicabl | p Services CRISIL AAA/Stabl
e Limited e
16 DB
INE975FO7HV i 29-Jan- Not Trusteeshi
2 J;;— 100 26 100 applicabl | p Services CRISIL AAA/Stabl 100
e Limited e
27 1DBI
) 23-Apr- Not Trusteeshi
INE975FO7ICO J;; 25 26 25 applicabl | p Services CRISIL ABA/Stabl 25
e Limited e
27 DBl
i 19-May- Not Trusteeshi
INE97HFO71B2 3;2- 65 26 65 applicab p Services CRISIL AAA/Stabl 65
e Limited e
27. 1DB1
19-May- Not Trusteeshi
- . . R C .
INE975F071B2 J:g 7.5 26 7.5 applicabl p Services RISIL /Stabl 7.5
e Limited e
27 D8I
) 19-May- Not Trusteeshi
INEQ75FO71B2 | lan- 50 26 50 applicabl o Services CRISIL AAA/Stabl 50
23 L
e Limited e
23 DBl
i 23-Feb- Not Trusteeshi
INES75F071D8 ers— ! 26 1 applicabl | p Services . CRISIL AAA/Stabl 1
e Limited e
73 DB
i 23-Feh- Not Trusteeshi
INES75F07ID8 F;e;)— 200 26 200 applicabl p Services CRISIL AAA/Stabl 200
e Limited e
INES75FO7ID8 | 23- 25 23-Feb- 25 Not 1DBI CRISIL AAA[STabl 25
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Kotak Mahindra Investments Ltd.
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 DB}
i 23-Feb- Not Trusteeshi
INES75F07ID8 | Feb- 50 6 50 applicabl p Services CRISIL AAA/Stabl 50
23 .
e Limited e
23, |DBI
23-hun- Not Trusteeshi | CRISIL/ICR
INES7SFO7IES F;;)- 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
23- 10BI
23-Jun- Not Trusteeshl | CRISIL/ICR
INE97SFO7IE6 | Feb- | 17.5 26 175 | oiicabl | p Services A aanjstebl | 175
23 "
e Limited e
. DB
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG F;_:" 1 26 1 applicabli | p Services A AAA/Stabl 1
e Limited e
23 108!
i 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IE6 | Feb- A0 26 A0 applicabl | p Services A AAA/Stabl 40
23 .
e Limited e
73- |DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
- 2
INES75FOTIES F;: 20 26 20 applicabl | p Services A AAA[Stabl 0
e Limited e
14- iDBI
23-Apr- Not Trusteeshi
INE975FO71CO Mza; 100 I 100 | icabl | pServices CRISIL Aaasstabl | 100
e Limited e
14- 23-Apr- Not TruIs[t)S:zshi
INE975FO7ICO N;agr- 150 26 150 applicabl o Services CRISIL AAA/Stabl 150
e Limited e
14- DB
23-hun- Not Trusteeshi | CRISIL/ICR
INES75F07IEG I\/;r- 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited e
14 1DBI
) 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG N;a; 10 26 10 applicabl | p Services A AAA/Stah! 10
e Limited e
18- IDBI
23-Jun- Not Trusteeshl | CRISIL/ICR
- 1
INE97SFO7IEG Ang' 100 26 100 applicabl | p Services A AAA/Stabl o0
e Limited e
18 1DBI
i 18-Aug- Not Trusteeshi
INEST75F071)5 Apr- 25 26 25 applicabl p Services CRISIL AAA/Stabl 25
23 .
e Limited e
DB
18- 18-Aug- Not Trulstejashi
INES7SFO7135 | Apr- 1 26 1 applicabl | pServices CRISIL AAA/Stabl 1
23 .
e Limited e
i8 IDBI
i 18-Aug- Not Trusteeshi
INES75FO7U5 | Apr- 75 25 75 applicabl | p services CRISIL AAA/Stab] 75
23 .
e Limited e
INEa7sFO7US | 28T | gg | 18AUE 1 o Not DBI | cpigy | ARASSaDE | gg
Apr- 26 applicabl | Trusteeshi e
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23 e p Services
Limited
27. IoBl
06-Oct- Not Trusteeshi | CRISIL/ICR
E -
INES75FO7iMS S;g 40 26 40 applicabl | p Services A AAA/Stabl 40
e Limited e
57 1DBI
06-Oct- Not Trusteeshi | CRISH/ICR
INES75FO 9 -
™ Ssg 75 26 75 applicabl | p Services A AAA/Stabl 7
e Limited e
57 DB}
06-Oct- Not Trusteeshi | CRISIL/ICR
INES7SFO7IM3 Ssg_ 10 28 10 applicabl | p Services A AAA/Stabt 10
e Limited e
97. DB}
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM3 555— 50 26 30 applicabl | p Services A AAA/Stabl 50
e Limited e
27. DB
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM9 Ssg_ 50 26 30 applicabl | p Services A AAA/Stabl >0
e Limited e
”7. DB
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975FO7IMS 5;; 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited e
27- iDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975FO7IM3 S;s_ 33 26 3.5 applicabl | p Services A AAA/Stabl 3.3
e Limited e
26 {DBI
19-Dec- Not Trusteeshi
INE9Q75FO7INT Ozcgt- 100 25 100 applicabl b Services CRISH. AAA/Stabl 100
e Limited e
26- 19-Dec- Not Truistt):::shi
{NE975F07IN7 02(:;— 25 75 25 applicabl p Services CRISIL AAA/Stabl 25
e Limited e
”6. 1DBI
19-Dec- Not Trusteeshi
INEQ75FO7IN7 Ozcgt- 10 25 10 applicabl p Services CRISIL AAA/Stabl 10
e Limited e
-6 DB
19-Dec- Not Trusteeshi
INEQ75FO7IN7 Ozc; 50 25 50 applicabl p Services CRISIL AAA/Stabl 50
e Limited e
26- iDBI
19-Dec- Not Trusteeshi
0 -
INES75FO7INT (;C; 25 25 25 applicabl p Services CRISH AAA[Stabl =
e Limited e
{DB|
26- 27-Nov- Not Trusteeshl | CRISIL/ICR
(5 - . .
INES75F071 (;c; = 26 25 applicabl | p Services A AAA/Stabl 25
e Limited 5
26 {DB|
27-Nov- Not Trusteeshi | CRISILACR
L [ -t 3
INES73FO7105 OZL,; 2 26 2 applicabl | p Services A AAASStahl 23
e Limited e
26- Not iDBI
INE975F07105 | Oct- 3 27;‘;""" 3 applicabl | Trusteeshi CR]SKJ ICR 1 ana/stabl 3
23 e P Services e
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Limited
26. IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
E 0 -
INES75F07105 OZC_; 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
96- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 | Oct- 30 30 \ . 30
2(:3 26 applicabl | pServices A AAA/SStabl
e Limited 2
26- DBl
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 02c3t 25 26 25 applicabl p Services A AAA/Stabl 25
e Limited e
26- D8I
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 | Oct- 32 32 , . 32
253 26 applicabl | p Services A AAA/Stab)
e Limited e
26- DB}
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 | Oct- 150 15 . 15
ZCI: 26 0 applicabl p Services A AAA/Stabl 0
e Limited e
- D8I
06-Oct- Not Trusteeshi CRISIL/ICR
INE975F07IMI N203v— 50 26 50 applicabl | p Services A AAA/Stabl 50
e Limited e
13- BBl
28-Jan- Not Trusteeshi | CRISIL/ICR
INEI75FO71P2 N;;_ 175 27 175 applicabl | p Services A AAA[Stabl 175
e Limited e
06. IDBI
INES75F07HU 04-Nov- Not Trusteeshi
4 D;;_ 80 25 80 applicabl | p Services CRISIL AAA/Stabl 80
e Limited e
06- DB}
INES75F07HU O4-Nov- Not Trusteeshi
4 Dze; 25 25 = applicabl | p Services CRISIL AMASStabl 25
e Limited e
06. IDBI
INE975F07HU 04-Nov- Not Trusteeshi
4 D;;_ 15 25 15 applicabl | p Services CRISIL AAA/Stabl 15
e Limited e
06- IDBI
INES75F07HU 04-Nov- Not Trusteeshi
4 D:;— 75 25 75 applicabl | p Services CRISIL AAA/Stabl 75
e Limited e
06- IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
ES75 2 -
INES75FO7IP Dze; 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
06- 1DBI
28-Jan- Not Trusteeshi CRISIL/ICR
INES75F071P2 Dec- 10 10 . . i
Ze_: 27 applicabl | p Services A AAA/SStabl 0
e Limited e
06- ibBl
) 28-Jan- Not Trusteeshi | CRISIL/ICR
INE97SFO7IP2 D;; 10 27 10 applicabl | p Services A AAA/Stabl 10
3 Limited e
06- |DBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INE975F071P2 D;; 25 27 25 applicabl p Services A AAA/Stabl =
e Limited €
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06- DBl
28-Jan- Not Trusteeshi | CRISIL/ICR
INE75F07IP2 Dze;— 20 27 20 applicabl p Services A AAA/Stabl 20
e Limited e
DBl
06- 28-Jan- Not Trusteeshi CRISIL/ICR
INES75F071P2 Dzeg- = 27 25 applicabl | p Services A AAA/Stabl 25
e Lirnited e
06 IDBI
28-lan- Not Trusteeshi | CRISIL/ICR
- 5
INES75FO71P2 Dze; >0 27 >0 applicabl | p Services A AAA[Stabl 0
e Limited e
tDBI
06- 28-Jan- Mot Trusteeshi | CRISIL/ICR
E 2 | Dec- 5 50
INES7SFO7IP ze; 0 27 >0 applicabl | p Services A AAA/Stabl
e Limited e
78 tDBI
i 21-Oct- Not Trusteeshl
INE975FO7HTE Dze; 150 28 150 applicabl b Services CRISIL AAA/Stabl 150
e Limited e
53. D8I
19-May- Not Trusteeshi
INE975F071B2 Dze;: 50 2% 50 applicabl | p Services CRISIL AAA/Stabl 50
e Limited e
- IDBI
19-May- Not Trusteeshi
INES75F071B2 Dze;: 100 2% 100 spplicabl b Services CRISIL AAA/Stabl 100
e Limited e
28- IDBI
27-May- Not Trusteeshl | CRISIL/ICR
- 2 25
INES75F07100 Dzeac 25 27 3 applicabl | p Services A AAA[Stabl
e Limited €
- DB
27-May- Not Trusteeshi | CRISIL/ICR
- 3
INE975F07100 D;; 30 27 30 applicabl p Services A AAASStabl 0
3 Limited e
28 IDBI
i 27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 D;; 15 27 15 applicabl | p Services A AAA/Stabl 15
e Limited e
)8 IDBI
i 27-May- Not Trusteeshl | CRISH/ICR
INES75F07100 D;; > 27 3 applicabl | p Services A AAA/Stabl >
e Limited e
28 DB}
X 27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 D;; 3 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
" IDBI
06-Oct- Not Trusteeshi | CRISH./ICR
- 5
INES7SFO7IMI M;‘r >0 26 50 applicabl | p Services A AAA[Stabl 0
€ Limited e
”1. IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 N;f 150 26 1301 spplicabl | p Services A anasstabl | 150
e Limited e
21 DB}
i 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 M;:;r— S0 26 >0 applicabl | pServices A AAASStabl 50
e Limited e
INE975F071P2 21- 50 28-Jan- 50 Not {DBI{ CRISIL/ICR AAA/Stab! 50
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Mar- 27 applicabl | Trusteeshi A e
24 e p Services
Limited
51 IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INEQ75F071P2 | Mar- 2
za4r 0o 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
21- 1DBI
21-Jlun- Not Trusteeshi | CRISIL/ICR
INES75F07IR8 | Mar- 10 10 ) . 10
23 27 applicabl | p Services A AAA/Stabl
e Limited e
21- o8I
21-Jun- . Not Trusteeshi | CRISIL/ICR
INES75F07IRS N;a:- 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
1. IDBJ
21-Jun- Not Trusteeshi | CRISIL/ICR
INE975F071R8 N:I;:lr— > 27 3 applicabl | p Services A AAA/Stabl 3
e Limited e
1- IDBI
21-jun- Not Trusteeshi | CRISIL/ICR
INE9Q75F07IR8 : Mar- 5 5
zzr 27 applicabl | p Services A AAA/Stabl >
e Limited e
21 IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71R8 N;r- 20 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
91- IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71R8 NZI’- 200 27 200 applicabl p Services A AAA/Stabl 200
e Limited e
2. IDBI
21-bun- Not Trusteeshi | CRISIL/CR
INEQ75FQ7IR8 - 25
N R NZ}' 0 27 250 applicabl | p Services A AAA/Stabl 250
e Limited e
21- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO07156 ngir 20 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
91- DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 N;r- 3 27 3 applicabl | p Services A AAA/Stabl 3
e Limited e
51- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 “gzr 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
21. DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071S6 - 33
N;r 27 3 applicabl | p Services A AAA/Stabl 33
e Limited e
71- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 “gir_ = 27 35 applicabl | p Services A AAA/Stabl 35
e Limited e
71- 1DBI
20-Aug- Not Trusteeshi CRISIL/ICR
INE975FO7156 “gir 25 27 25 applicabl | p Services A AAA/Stabl 25
e Limited . e
21- 20-Aug- Not IDBI CRISIL/ICR AAA[SStabl
INE975F07156 10 10 ) . i
Mar- 27 applicabl | Trusteeshi A e 0
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24 e p Services
Limited
" IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;r 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
21 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 Mzzr 5 27 > applicabl | p Services A AAA[Stabl >
e Lirnited e
" DB
20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INES75FO7156 N;r 10 27 10 applicabl | pServices A AAA/Stabl 10
e Limited e
21 D8I _
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 N;a; 3 27 > applicabl | pServices A AAA/Stabl 3
e Limited e
21 IDBI
20-Aug- Not Trusteeshi CRISIL/ICR
INES75F07156 N;r 150 27 150 applicabl | pServices A AAA/Stabl 150
e Limited e
”1. IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;Zr 30 27 30 applicabl | p Services A AAA/Stabl 30
=] Limited e
1. {DBI
20-Aug- Not Trusteeshl | CRISIL/ICR
£ - 5
INES75FO7IS6 N;;r > 27 > applicabl | p Services A AAA/Stabi
e Limited e
21 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES7SEQ7ISE N;z:‘r- 50 27 50 applicabl p Services A AAA/SEabl 50
€ Limited e
51 iDBI
20-Aug- Not Trusteeshi CRISH./ICR
INES75F07156 I\/:lzzr- 3 27 3 applicabl | p Services A AAA/Stabl 3
e Limited e
51 DB
20-Aug- Not Trusteeshi CRISIL/ICR
INES75F07156 N;{_ 20 27 >0 applicabl | p Services A AAA/Stabl >0
e Limited e
01- 20-Jul- Not Trul.s?:tlashi
INEST75F071U2 J;5|- 350 97 350 apphicab! p Services CRISIL AAA/Stabl 350
e Limited e
01- DB
11-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071T4 Jzué 200 28 200 applicabl | p Services A AAA/Stabl 200
e Limited e
- DB
28-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07IVO A;Sg 300 28 300 applicabl p Services A AAA/Stabl 200
e Limited e .
h.LInseenrcd Non-Convertible Rehontures o3 on 30" September 2025,
issue | Amount | Maturity | Amount Debenture . Rated
ISIN Date | Issued Date Q/s IPA Trustee CRA Rating Amount
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31- IDB} : CRISIL-
31-Dec- Trusteeship AAA
INE975F08CRY Df;- 50 25 50 Not Services CRISIL/ICRA ICRA — 50
applicable Limited AAA
20- 1D8i CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 Dleé:- 8 2% 8 Not Services CRISIL/ICRA ICRA 8
applicable Lirmited AAA
20- 1DBI CRISIHL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dleﬁc— 2 2% 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA ;
INES75F08CS7 Dleé:— 5 7% 5 Not Services CRISIL/ICRA ICRA — 5
applicable Limited AAA E
20- 1581 CRISIL-
18-Dec- Trusteeship AAA
- 3
INEQ75F08CS7 ng 3 26 3 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
- L 2
INES75F08CS7 ng 2 %6 2 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- DBt CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dfﬁc- 30 26 30 Not Services CRISIL/ICRA ICRA — 30
applicable Limited AAA
24 1DBI CRISIL-
INE975F08CTS | Mar- | 100 | 2VM™ | 400 Trusteaship | coisupcra | A | 100
17 27 Not Services ICRA -
applicable Limited AAA
b.Commercial paper as on 30% September 2025,
Tenor! Amounl Redemption
Series ISIN :::i?:éi ;f Coupon iss:“c:d: g;ﬁ'ﬂ a:-l‘:lt;:ti f ;ii:i%l: S;::ﬂ: l?::;fi’; 1IPA
INES75F14A01 27- | 7.3300%
Mar- Al Unsecured Kotak Mahindra
0a-Apr- | 27-Mar- Bank Limited
CP/2025-26/01 26 100 25 26
INE975F14A01 27- | 7.3300% Kotak Mahind
ola anindra
Mar- O4-Apr- | 27-Mar- | AT | Unsecured | o o ited
CP/2025-26/02 26 50 25 26
INE975F14A35 10- | 7.2000% Kotak Mahind
cla anindgsa
Mar- 09-Apr- | 10-Mar- | ALY | Unsecured | o ed
CP/2025-26/06 26 50 25 26
INES75F14A35 10- 7.2000% Unsecured | Kotak Mahindra
Mar- 09-apr- | 10-Mar- Al Bank Limited
CP/2025-26/07 26 25 25 26
INE975F14A35 10- | 7.2000% Unsecured | Kotak Mahindra
Maf‘- OQ.Apr- 10-Mar- Al+ Bank Limited
CP/2025-26/08 26 25 25 26 :
INE975F14A68 20- | 7.1000% Unsecured | Kotak Mahindra
Nov- s0apr | 20-Nov- Al Bank Limited
CP/2025-26/13 25 50 25 25
INEQ75F14A76 | 06- | 7.1300% Unsecured | Kotak Mahindra
May- 06-May- | 06-May- Al+ Bank Limited
CP/2025-26/14 26 50 25 26
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INEGQ75F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- 06-May- | 06-Apr- Al Barnk Limited
CP/2025-26/15 26 25 25 26
INEQ75F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- 07-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INE975F14B18 19- 6.7500% Unsecured Kotak Mahindra
Feb- 05-un- 19-Feb. ALt Bank Limited
CP/2025-26/19 26 75 25 26
INES75F14B00 26- | 6.6500% Unsecured | Kotak Mahindra
Dec- osdun. | 26.Dec. Al+ Bank Limited
CP/2025-26/20 25 50 25 25
INEG75F14826 10- 6.4800% Unsecured Kotak Mahindra
Jun- 10~Ju>n~ 10Jun. Al+ Bank Limited
CP/2025-26/23 26 100 25 26
10- Unsecured Kotak Mahindra
Jun- | 6.7800% | 150 [ sdutas | O | Al Bank Limited
CP/2025-26/24 INE975F14B42 26
10- Unsecured Kotak Mahindra
Jun- | 6.7800% | 100 | 16duias | 10U | Al Bank Limited
CP/2025-26/25 INES75F14B42 26
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'CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E}, MUMBA{ - 400051 {MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorized signatorles In respect to borrow funds by way of CP upto the total outstanding
borrowlng CP imit does not exceed B0 Crores

“RESOLVED THAT in modification to the authorlzed stgnatories [n the earller Resolution passed by the
Board of Directors at [ts meeting held on May 26, 2023, any two of the following officlals be authorlzed
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

Mr. Paritosh Kashyap
Mr, Arnlt Bagri

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr, Ashish Agrawal
Mr, Siddarth Gandotra
Mr, Vikash Chandak
ivir. Anlf Gangwal

M, Sandip Tadkar

M. Shubhen Bhandare
pr, Nilesh Dabhane
Mr. Hlren Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

Mr, Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commerclal
Papers Including but not limited to finallsing the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR

*8/ COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Investments Ltd,

CIN Us5900MH1988PLC047986 Reqistered Office:
: 278KC,C 27,6 Block
35d Flaoy, 12 BXC, C-12, 1491022 62185320 Bandra Kurla Complex,
G Block Bandra Kuika Complex F 191022 62215400 Bandra (), Muinbal - 400 051,

Bandra (East), Mumbal - 40¢051 wwwkatak.com Mahazashira, Indla,




Details of CP issued duriung last 15 menths by Kotak Mahindra Investments Ltd.

Annexure "C"

ISHN issue Antount Maturity Amount Name of IPA Credit Credit Rated
Date Date outstanding Rating Rating Amount
agency
INE975F14YKE 06-Jul- 2,00,00,00,000 13-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEG75F14YM2 14-Jul- 2,50,00,00,000 21-Jul-23 il Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INEQ75F14YL4 | 14-Jul- 1,00,00,00,000 12-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES7SFLAYND 19-Jul- 2,40,00,00,000 26-Jul-23 Nit Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES7S5F14YNQ 19-Jul- 2,00,00,00,000 26-Jul-23 N Kotak CRISIL Alv 7000
23 Mahindra Bank
Ltd
INE97SF14YO8 19-lul- 75,00,00,000 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14Y08 19-Jul- 1,00,00,00,000 01-Aug-23 NIl Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INEST5F14YP5 20-Jul- 50,00,00,000 10-Oct-23 NI Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INE975F14YQ3 21-Jui- 50,00,00,000 18-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mzhindra Bank
Ltd
INES75F14YR1 24-jul- 25,00,00,000 23-Jul-24 il Katak CRISEL Al+ 7000
23 Mahindra Bank
Lid
INE975F14Y59 07- 7,00,00,00,000 14-Aug-23 ]| Kotak CRISEL A+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YT7 08- 4,00,00,00,000 17-Aug-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEO75F14YV3 24- 75,00,00,00C 3i-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YUS 24- 25,00,00,000 22-Aug-724 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YUS 24- 30,00,00,000 22-Aug-24 N# Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INEST7SFLIAYUS 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YUS 24- 50,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7300
Aug-23 Mahindra Bank
Ltd
INE975F14YV3 28- 50,00,00,000 31-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahlndra Bank
Lid
INES75F14YW1 28- 25,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra 8ank
Ltd
INES75F14YW1 28- 50,00,00,000 14-jun-24 Nil Kotak CRISIL At+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 50,00,00,000 id-Jun-24 NIE Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
itd
INEG75F14YX9 28- 2,00,00,00,000 04-Sep-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE97SF1AYYT 29- 75,00,00,000 15-May-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YZ4 30- 10,00,00,000 30-May-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd




Sep-23 Mahindra Bank
Ltd
INEQ75F14ZA4 06- 1,00,00,00,000 15-Sep-23 N Kotak CRISIL Al+ 7000
Sep-23 Mahindra Bank
Ltd
INE975F142B2 07- 1,75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INE975F142B2 07- 50,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142B2 07- 75,00,00,000 15-Nov-23 Mil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0O 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
ttd
INE975FL4Z2C0 09- 1,00,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142C0 09- 50,00,00,600 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 0s- 75,00,00,000 17-Nov-23 il Kotak CRISIL Al+ 7000
Nov-23 Mahindra 8ank
Lid
INES75F142D8 1C- 1,00,00,00,000 20-Noy-23 Nil Kotak CRISIL Al+ 7030
Nov-23 Mahindra Bank
Ltd
INE975F14ZE6 24~ 5,00,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142E6 24- 35,00,00,0C00 04-Dec-23 NIl Kotak CRISIL AL+ 7000
Nov-23 Mahlndra Bank
Ltd
INEQ7SF14ZE6 24- 2,6:5,00,00,000 04-Dec-23 Nii Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE9S75FL4ZF3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dac-23 Mahindra Bank
Ltd
INE975F14ZF3 15- 1,50,00,00,000 22-Dec-23 Nil Kotak CRISI, Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142F3 i5- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ F000
Dec-23 Mahindra Bank
Ltd
INES75F142F3 15- 1,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al 7000
Dec-23 Mahindra Bank
Ltd
INES75F14Z2G1 22- 1,25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Lid
INE975F14Z2G1 22- 25,00,00,000 29-Dec-23 Mil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INES75F1472G1 22- 50,00,00,000 29-Dec-23 NIl Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ld
INE975F14YBS 07- 2,50,00,00,000 14-Feh-24 Nil Kotak CRISIL At+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14ZHS 26- 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
{NE97SF14ZH9 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mzahindra Bank
Ltd
INE975F14YY7 08- 1,50,00,00,000 15-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Lid
INE975F142]5 09- 75,00,00,000 16-May-24 Nil Kotak CRISIL Als 7000
May- Mahindra Bank
24 Ltd
INE975F14217 10- 75,00,00,000 17-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F14YL4 05-Jul- 2,00,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+v 7000
24 Mahindra Bank
Ltd
INES75F14YL4 05-Jul- #5,00,00,000,00 12-Jul-24 Mil Kotak CRISIL Al+ 7000
24 Mahindra Bank




INES75F14YL4 05-Jul- 1,25,00,00,000.00 12-4ul-24 Mil Kotak CRISIL Alt 7600
24 Mahindra Bank
Ltd
INEG7SF14YL4 05-Jul- 1,00,00,00,000.00 12-jul-24 il Katak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INEO75F142K3 01- 5,80,00,00,000.00 08-Aug-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14Z1L1 21- 2,00,0C,00,000.00 28-Aug-24 Nil Kotak CRISEHL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14711 21- 50,00,00,000.00 28-Aug-24 Nil Kotak CRISH. Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 1,25,00,00,000.00 05-Sep-24 il Kotak CRISIL Al+ 7600
Aug-24 Mahindra Bank
Lid
INE975F14ZM9 29- 1,50,00,00,000.00 05-5ep-24 il Kotak CRISIL Al+ 7000
Aug-24 pahindra Bank
Lid
INE975F14ZM9 29- 1,50,00C,00,00C.00 C5-Sep-24 Nil Kotak CRISEL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14Z2M9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISEL Al+ 7000
Aug-24 Mahindra Bank
Lid
HNES75F14Z2M9 29- 1,00,00,00,000.00 05-Sep-24 Nl Kotak CRIS3. Alt 7000
Aug-24 Mahindra Bank
Ltd
INE975F14Z2M9 29- 1,00,00,00,000.00 05-Sep-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INEQ75F14ZM9 29- 50,00,00,000.,00 05-Sep-24 NH Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ7SF14ZM9 29- 1,00,00,00,000,00 05-Sep-24 NIl Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142MT 29- 3,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Avg-24 Mahindra Bank
Lid
INES75F142ZN7 29- 5,00,00,00,000.00 09-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 50,00,00,600.00 05-Sep-24 Nl Katak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEG75F14705 30- 50,00,00,000.00 06-Sep-24 Nit Katak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F142pP2 0%- 2,00,00,00,000.00 17-8ep-24 Nit Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142ZP2 10- 5,00,00,00,000.00 17-Sep-24 M Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE9T5F14ZP2 10- 1,00,00,00,630.00 17-Sep-24 Nl Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INES75F147P2 10- 50,00,00,000.00 17-5ep-24 Nit Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INES75F142ZP2 10- 2,50,00,00,000,00 17-Sep-24 il Katak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEQ75F142P2 10- 50,00,00,000,00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE9TS5F142P2 10- 6,00,00,00,000.00 17-Sep-24 il Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INE9Q75F 14200 19- 25,00,00,000.00 26-Sep-24 Nl Kotak CRISIL A+ 7000
Sep-24 Mahlndra Bank
Lid
INE975F142Q0 19- 75,00,00,000.00 26-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142Q0 19- 1,50,00,00,000.00 26-5ep-24 Nil Kotak CRISIL Al+ 7000
Sap-24 Mahindra Bank

Ltd




Sep-24 Mahindra Bank
Ltd
INE975F142R8 22-0ct- | 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIE Al+ 7000
24 Mahindra Bank
Lid
INE975F14ZR8 22-0ct- 50,00,00,000.00 29-0ct-24 Mil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F142R8 22-0Oct- 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEQ75F142R8 22-0¢t- 1,00,00,00,000,00 29-0ct-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEQ755142ZR8 22-0ct- 2,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14ZR8 22-Qct- 75,00,00,000,00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mzhindra Bank
Ltd
INE975F14ZR8 22-0Oct- 25,00,00,000.00 29-Oct-24 Nii Kotak CRISIL Aly 7000
24 Mahindra Bank
Ltd
INE975F14256 | 22-Oct- | 2,00,00,00,000.00 | 04-Nov-24 Kotak CRISIE AL+ 7000
24 Mahindra Bank
Ltd
INEG75F142T4 23-0ct- | 1,75,00,00,000.00 30-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14274 23-Oct- 20,00,00,000.00 30-Oct-24 NI Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
IME975F14256 23-Oct- | 1,75,00,00,000,00 | 04-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
A Ltd
INE975F14256 23-Cct- 23,00,00,000.00 04-Nov-24 Nil Kotak CRESIL Al+ 7000
24 Mahindra Bank
Ltd
INEQ7S#14Z21)2 12- 25,00,00,0030.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZU2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al 7000
Dec-24 Mahindra Bank
Ltd
INE975F142U2 12- 1,00,00,00,000.00 19-Bec-24 il Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F1AZU2 12- 1,75,00,00,000.00 19-Dac-24 NIl Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14202 12- 2,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEST75F1471U2 i2- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
itd
INE975F142U2 12- 1,00,00,00,000.00 | 19-Dec-24 Nil Kotak CRISIL Al 7000
Dec-24 Mahindra Bank
Ltd
INE9Y5F142U2 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQT?SF14ZVG 15- 70,00,00,000.00 30-Nac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE9Q75F14ZV0 20- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ld
INEQ75F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 Nl Kotak CRISIL At+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE9T7SF142V0 23- 50,00,00,000.00 30-Dec-24 NIl Kotak CRISH. Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ75F142W8 23- 50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142W8 24- 1,50,00,00,000.00 31-Dec-24 Nil Kotak CRISI. AL+ 7000

Dec-24

Mahindra Bank




14- il Kotak CRISIL Al 7000
Feh-25 Mahindra Bank
INE975F142%X6 1,50,00,00,000 16-Apr-25 Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INES75F142Y4 75,00,00,000 20-Jun-25 Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INES75F14221 25,00,00,000 24-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
04- Mahindra Bank
INES75F14A01 Apr-25 1,00,00,00,000 27-Mar-26 Ltd
Nit Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A01 Apr-25 50,00,00,000 27-Mar-26 Lig
Nil Kotak CRISIL Al+ 7000
04- Mahindra Bank
INES75E14A19 | Apr-25 1,00,00,00,000 26-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INEQ75F14A27 Apr-25 50,00,00,000 (9-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INEQ75F14A27 Apr-25 50,00,00,000 Q9-Jun-25 Lid
Nil Kotak CRISIL Al+ 7000
03- Mgzhindra Bank
INE975F14A35 Apr-25 50,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 | Apr-25 25,00,00,000 10-Mar-26 Ltd
Nit Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
NIl Kotak CRISIL Aty 7600
16- Mahindra Bank
INE975F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
Nii Kotak CRISIL AL+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 50,00,00,000 11-Aug-25 Ltd
N Kotak CRISIL Al+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 1,00,00,00,000 11-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INEO75F14A50 Apr-25 25,00,00,000 2%-Aug-25 Lid
NH Kotak CRISIL Al+ 7000
30- Mahindra Bank
INE975F14A68 Apr-25 50,00,00,000 20-Nov-25 Ltd
06- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INEQ75F14A76 25 50,00,00,000 0&6-May-26 Ltd
06- Nl Kotak CRISIL Al+ 7000
May- Mahindra Bank
INEG75F14A8B4 25 25,00,00,G00 06-Apr-26 Ltd
07- Nil Ketak CRISIL Al+ 7000
May- Mahindra Bank
INES75F14A84 25 25,00,08,000 06-Apr-26 Ltd
15- NH Ketak CRISIL Al+ 7000
May- Mahindra Bank
INEQT75F14A92 25 50,00,00,000 14-Aug-25 Ltd
Mil Kotak CRISIL Al+ 7000
05-Jun- Mahindra 8ank
INE975F14A50 25 25,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
Q6-iun- Mahindra Bank
INE975F14B18 25 75,00,00,000 15-Feb-26 Ltd
NIk Kotak CRISH Al+ 7000
06-Jun- Mahindra Bank
INE975F14B00 25 50,00,00,000 26-Dec-25 Ltd
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INEQ75F14A50 25 50,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISH. Al+ 7000
0%-Jun- Mahindra Bank
INES75F14B34 25 25,00,00,000 08-5ep-25 Ltd
Nil Kotak CRISEL Al+ 7000
10-Jun- Mzhindra Bank
INE975F14B26 25 1,00,00,00,000 10-fun-26 Ltd
it Kotak CRISIL Al+ 7000
15-hui- Mahindra Bank
INES75F14B42 25 1,50,00,00,000 10-Jun-26 Ltd




16-Jul- Mahindra Bank
INE975F14B42 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL, Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-jul- Mahindra Bank
INE975F14B59 25 50,00,00,000 05-Aug-25 Ltd
NIl Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE9Q75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Katak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 1,25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Miahindra Bank
INE975£14B59 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISH. Al+ 7000
30-jul- Maehindra Bank
INEQ75F14B67 25 1,50,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jut- Mahindra Bank
INE975F14867 25 25,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Ale 7000
30-Jul- Mahindra Bank
INE975F14B67 25 2,00,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL AL+ 7000
31-jul- Mahindra Bank
INF975F14R75 25 2,00,00,00,000 07-Aug-25 ttd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INE975F 14875 25 50,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INES75F14B83 Aug-25 6000000000.00 28-Hug-25 Ltd
Nil Kotak CRISIL Al+ 7000
2i- Mahindra Bank
INE975F14A50 Apr-25 250000000.00 29-Aug-25 Ltd
INE975F14A50 Nil Kotak CRISIL Al+ 7000
05-Jun- Mahindra Bank
25 250000000.00 29-Aug-25 Ltd
INEQ75F14A50 Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
25 500000000.00 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
09-Jun- Mahindra Bank
INE975F14B34 25 25,00,00,000 08-Sep-25 ftd







Katak Mahindra Investments Limited s ' For Private Circulation Oaly

3.2. Details of se¢ured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial ereditors, as on last quarter end:

)
: i
Amt Principal Asset
Lender's name (As on sanction Amt Repayme nt i Ss.e{. :
30.09.2025) ! ed(INR | outstandi | date/Sch edule ¢ af.s‘ ¢ 5
Tn Crs) ng (INR_ ation
In Crs) ?
Type of facility | _ Security Credit rating
CRISTL,
gont AAA/Stable Standard
State Bank of India 365 Dezcgf;sbcr
' T Refer Note 1 below
CC/WCDL/TL 500
: 13th March
’1 149 368 2027
' - . ' CRISIL
CCWCDL/TL 200 0 i AAA/Stable | Standard
HDFC Bank Limited Refer Nate 1 below
1102 613.54 29th Sept
2028
25th ‘
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/IL | 150 Nil 2026 Refer Note 1 below | 44 a/Suable | Standard
150 90
: p4te
D b . .
150 150 s | e . CRISIL
'\ AAA/Stable
Punjab National Bank Ltd | CC/WCDL/TL | Refer Note 1 ,Bela\v Standard
29thbecembar R
150 150 2028 Refer Note 1 below
CRISIL
IDB! Bank Limited CC/WCDL/TL . AAASStable | Standard

Note 1: The above facility are secured by way of first and ‘s pari passu ¢harge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i) Other book debt of the Borrower { exeept the one excluded from the definition of Regeivables);

(iii) Such other current assots of the Borrower  except the one excluded from the defirfition of Receivables);and

(iv) Other long term and current investments (except any strategic investnient of the Borrower in  the nature of equity

: 1 . L)
shares, preference shares and venture capital units or any receivables therefrom. ‘
: i

3.3. Theamount of corporate guarantee or letter of comfort issued by the issuer along\with name of the counterparty

(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has'been 4ssued, contingent liability
including debt service reserve account (DSRA) puarantees/ any put option ct¢.None
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Annexure uUp Over 2 Over 6 Over 1 Over 3 QOver 5
v to30/31 month month year upto years years
Residual Days upto 3 upto 1 3 years upto 5
Maturity Over1 Manth Over 3 year years
profile of month maonth Total
assets upto 2 upto 6
and Month ‘ Month
liabilities :
Category
Deposit NIL NIL NIL NIE NIE NiL NiL NiL NIL
Advances | 11,153.11 10,21082. 38:1522. 82,13382. 2,12,93 10, 5,863,322. 64,883?8. 0.00 10,1‘?6571.
investme | 1,27,211. 15,500. | 11,642, | 1,62,490.1
nts Y 766,36 393.13 897.77 124,01 5,854.63 14 26 3
Borrowin 31,334, | 95,633. | 87,545, | 1,91,649, | 4,08,857 8,35,130.4
g 20,110.31 27 61 44 14 70 0.00 0.00 )
Forelgn
Currency NIl NIL NIL NIL NIL NIL ML NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NiL NIL NIL NIL
LiabHities







Kotak Mahindra Investments

Qctober 17, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Departiment/Dept. of Corporate Communications

Subject: Submission of unaudited Financial Results for the quarter and half year ended September 30, 2025 of Kotak
Mahindra nvestments Ltd. (“Company”} under Regulation 52 of Secutities and Exchange Board of Indla (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Slr/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule HI of the Securities and Exchange Board of
India ({Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB} Listing Regulations”}), as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting hetd on October 17,
2025, have inter-affa, considered, reviewed and approved the unaudited Financial Resuits for the quarter and half year
ended September 30, 2025, as recommended to them by the Audlt Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securfties and Exchange Board of Indla (lssue
and Listing of Non-Convertlble Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the unaudited
Financiat Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SE8I Listing Regulations are disciosed along with the FInancial
Results. Disclosure of Related Party Transactions for the haif year ended September 30, 2025 under Regulation 62K(9)
of SEBI Listing Regulations Is also attached herewlth.

Pursuant to the provisions of Regulation 54 of the SEBJ Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and half year ended September 30, 2025,

The meeting concluded at@ | .15 p.m.

The above information is belng hosted on the Company’s wehsite https://kmil.co.in/ in terms of the Listing Regulations.
Kindly take the aforementioned submissions on your record and acknowledge the receipt of the lettey,

Thanking you,

For Kotak Mahindra Investments Limited

\

ajeev Kumar
EVP Legal and Company Secretary

£ncl: as above

Kotak Mahlndra investments Ltd.

CIN U65900MH1988PLC04 7986 Aegistered Office:

Godre] Two, 10th Floer, Unit 1003, 27BKC, € 27, G Block,
Eastern Express Highway, wnw kmilcoin Bandra Kurfa Complex,
#irojshanagar, Vikhroli {East), Bandra (£}, Mumbal 400 051,

Mumbal- 4060079 India
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Charterad Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investments Limnited for the quarter and half year ended September 30, 2025, pursuant

to

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of DHrectors,
Xotak Mahindra Investinents Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of Kotak
Mahindra Investments Limited (the *Company”), for the quarter and half year ended September 30,
2025 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosiire Requirements) Regulations, 2015, as amended
(“the Listing Regulations™), read with the relevant circulars issued by SEBI.

. This Statement, which is the responsibility of the Company’s Management and has been approved

by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

“Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations vead with the relevant circulars issued by SEBI. Qur
responsibility is to issue a report on the Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{*SRE’) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India, This standard requires that we
plan and perform the review (o obtain moderate assurance as to whether the Statement is fiee of
material misstatement. A review is limited primarily to inquiries of Company’s personnel and
anatytical procedures applied to financial data and (hus provides less assurance than an audit, We
have not performed an audit and accordingly, we do not express an audit opinion.
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Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting prineiples generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material

misstateinent,

For Varma & Varma

Chartered Accountants
FRN, 00¢5328

/ .

P.R. Pg;ﬁéalma Varma
Partner

Place: Mumbai e M.No. 025854
Date: October 17, 2025 UDIN 26858547 Mo BLCHS 1Y
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Kolak Mahlndra Investments Limited
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REVEHUE FROM OPERATIONS
) {lpterestintome 351095 L1082 35,532.15 531677 731284 1,39321.03
(i) {Dividendhicme Je524 352.25 4% 2849 1243 £37.63
{in} {Fees ordoommlssion roma - . . - - 41250
v} | Nt gain en laif vakie chasgea ) 30502 §85.75 ERLIR 2,130.77 556004 9,60%45
{#) |Otheis HAM 11941 8iat 23382 3118 95748
{i} | volal Revenue framaperations 15,385 8% 3341193 4080328 E& 468,88 7921384 1.60,953.10
i [Qkerincoma 16.67 1242 LERL] 2%.19 381 184,57
(1} FYodal facoma A+ M) FIXIEXE] R 40,8533 eB48r48 7431957 1.36,08878
EXPENSES
€} FFinance Cosls LH00E T3 16167 55 2068628 3136932 41,285.15 ,851.16
) {lrpalrmen en Koancla fnstuments 135657 {302.6%)] {386.42) 1.05452 $3,234.73) 4485127
i} {Employee Bonehts supaates 1,408.18 [RELAT 132384 2,26623 252101 502552
&) [Depredatlon, amorfzation andlmpaliment 105.99 9302 €055 201.00 129,63 19675
{v) [Ocherexgentss 100260 881,94 §20.61 18544 157958
[V {Telad sxpenses 2087824 1840060 22, 18448 33,4586 4268278
(Vi |P:otitflocs) bafora 1ax {1 « i) 16,833,31 1,67016 RERLEE 3 23,4128% 1563691 62,8502
) {Tax enpenss
(P} Current tay 426167 3524147 {7045 7,185.84 §,201.84 1 e ad
{2} Delesred tac {54062} 18359 $25 fast.03) 16518 $1055 %
Tolal (ax expenta {42} ENFiNT) 338018 {78470 TAU 4 9370482 1802131
HProRiikasa) far the pedted (V. 1) i0giice 10,840.50 $3.580.21 2867763 R7,28869 4522374
i) |Othas Comprehensiva lagpma
() 1Lesms thal whit ned ba reclasstfed o proft of las
-Remearstemnentaef e defined bene St plona {a1.51)] 805 (8278 (25,48} {2902}, (26.46]
J60neomalay relating tolarms dhaf will et ba redassifed 19 prafl of loss 1548 {3.074 2188 641 .3 818
Tolat (A} 5.85] 26,55 (82,10 {13071 [FIKE) RrE
&) Harms that wil ba reclasshied | pro or loss
-~ Flnaack Inddpumeits peascred 2 FYOG! (454.40} 5842 110.29 11202 %308 497485
i) bncoma tay relsfng fo Herad thol vUE be reclassifiad b preft or foss 1ELE] {E4308) {302.36) 12045 {12¢635) _4125.30Y]
Folad (B} LIINTE) 425,38 MM ar.b? 338,97 I72ES
Olser compraisnsiveinecmedh + B} [REEEIT) {82.1¢ PITNS] 82,84 7.2 3H5.37
(X} ] Tetal Comprehiasive bacama lor tha pardnd (Vi + IR} 1043324 113124 £4,103,83 21,746,183 2P EILH 45,588.43 |
(X5 §Palu-up equity share caplis) {f2ea value of fs. 10 per shiore) £62.48 E62.26 551,14 55229 6214 46208
{4 {Eanmtags parequity zhere
Basle & Mhdad [Rs) 19133 13316 268,37 J18.E8 484.94 832,11
See accompantog neke Lo the financs] resity -

* Pdihtts Gre iol aviuabaed for quarier emded Sepleml of 30, 2025, Junp 30, 2025 wid Sepembar 39, 2024 and haif yesr ended Seplember 30,2805 and Seplamber 39, 2024,
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Slatement of Unaudited Standatone Financlal Resulls for the quarter and half year ended September 30, 2026

Notes!

1. Statement of Unaudiled_ Slandalone Assets and Llabllitles as at September 30, 2026

st lparticutars
Ne.| ~-° -

ASSETS
1 |Financial assels

a) |Cash and cash equivalents 34,450.69 2167677
k) |8ank Balance other than cash and eash equivalenls 17,662,368 15,0562.92
c) [Derivative finanalal Instruments 554,36 325,56
d) [Recelvablas
Olhes racabvables 317.57 13.35
&) |Loans 10,49,114.26 10,10,671.46
f} {lnvesimenls 2,i8,718.014 1,62,480.13
9) |Other Flnanclal assels 582,11 462,48
Sub total 13,19,492,36 12,10,892.,64
2 [Non-financlal assets
a) |Current Tax assels (Nat) 855,68 328.42
b) |Defemed Tax assels {Nat} 4,582,38 4,253,97
c} {Properly, Pianl and Equipment 192.00 228.20
d) Hntangivle assets under development 3.01 57,88
&) {Otherintangible assels 77.08 10,85
N |Right of use asset 2,095.85 2,234,47
o) jOther Mon-financial assels 253,12 107,32
Sub total 7,869.22 7,22091
Tolat Assels 13,27,358.58 12,17,813.55
LIABHATIES AND EQUITY
LIABILITIES
1 |Flnanclatllabititles
a) {Payahles
(1} Trade Payables :
(i} Total outstanding dues of micra enterprises and small enterprises - -
{i#) Tala} cutstanding dues of ereditars other than micra anlerprises and small enlerprises 330.80 359,78
{li} Other Payables
(i) Tolai outstanding dues of mlero enlerprises and small enferprises - .
{il) Tata) oulstanding dues of credifors other than micre enlerprises and small enlerprizes 1,629.79 582.77
by |Debl Securifias 6,08,473.51 £,03,858.71
e} |Bomowings (Olher than Debt Securities) 292,858.78 2,11,034.03
d} |Subordinated Liabitties 21,084.28 20,237.68
g} |Cther Financlal Liabililes 2,1365.31 2.489.17
Suh total 9,26,642.45 8,38,572.14
2 {Non-Financlal Habllitles
a) |Current tax liab#itles (Nel) 2,606.17 2,426.68
by |Provisions 1.218.12 1.473.98
¢} |Cther non-financlal liabkities 1,188.07 865,92
Sub total 4,057.36 4,666,566
3 |EQUITY
a} |Equily Share Capllel 552,26 562,268
by JOther equlty 3,95.196.51 3,/4,012.59
Sub lotal 3,95,768.7¢ 3,74,674.85
Total Liabifilies and Equity 13,27,358.68 12,17,893,65
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2, Stalement of Unaudited Slandalons Cash Flows for the half year ended Seplember 30, 2025

© " Panculars

Cash llow fram operating aclivities

Prolil belore lax 29,112.09 36,636.91
Adjustments Jo reconclia profil before tax to 1tet cash generatad fram [ fused in)
operaling aclivities
Depreciallen and smottisation expense 201.60 180,53
Diedend Income {123.49} {10.49)
Galn on sale of propary, plantand equlpment (1,82} {5.20)
Impzimenl on finznclel Instruments 1,054.53 {3,234.79)
Net gatw/ {loss) on Anancialinslruments a1 falr valua through profil of foss (2,190.77) (6.569.14)
Finance cosis 33,369.32 41,265.15
hiterest on borrovdng pald {33,825.35) {39,732.85)
Interest income on securily depostt {3.57) -
COperaling profit befors worldng capital changes 16,986.94 28,510.32
Worklng captlal adjustments
{increase) In Bank Batance other than cash and cash equivalent {2,609.47) {1.66}
{increase} / Decrease In loans {39,609.14) 1,40,964,66
{incease}d Decreasa in recelvables {306.36) 1,669.67
{Increase} § Dacrease In other financlal assels (417.14) {89.17)
(inceease} f Decrease in other non financial assels (145.80) {111}
Increase f{Decrease) inirade payablas {28.98) 60.69
(Decrease) /nerease |n other payables 937,02 640.04
increase in other non-financial labiities 269.15 189.74
Increase / (Decrease] In elher financlal Hakiities {133.88) {13.9%)
hcrease f (Becrease) in provisions (267.84) {232.28)
Brecreasa in unamantized discounl 7.988,24 9,785.38
{34,014.18) 1,62,972.66
Net Gash {used in) / generaled from operations {7.027.24) 1,82,482,97
Income tax patd (nel) {7,833.61) (8,511.68)
Net cash {used In) f generated from oparating activities {14,860.85) 1,73,671.32
Gash flow from invesilng activilies
Purchase of lnvesimenis {13,95,610.65) {16,95,351.41)
Sale of invesimenls 13,42,062,88 17,03,800, ¢
tnterest on favesinienls £.362.76 2.900.66
Purchase of properly, planl and equipmenl and capial work in progress (37.99) (118.24)
Sale of Property, Plant and Egulpment 1.82 2081
Trvidend on Invesimenls - 10.49
Mel cash {used in} / gensrated from Investing aciivities (51,620.93) 11,261.41
Cash flow from Iinancing activitlies
Repayment of pAncipal and Interest on laase liabty (146,10} (80.48)
Dividend Pald {562,208} .
Proceeds from debl securities 85,003.00 -
Repaymend of debl securites (83,54G.00)] (66,760.00)
Intercoiporate deposit lssued - 5,000.00
Intercorporate deposi redeemed (1,600,00) (11.560.00)
Commefclal paper Issued 3,97,620.50 5,36,666.28
Commerala paper redeemed {3.,04,590.00} {6,14,500.00)
IncreasafiDacreasa) In Bank averdrafiiNet) {18,100.00) -
Term Loans drawn 45,000.00 {38,358,33)
Tenn Loans Pald (40,357.97)] (16,900.00)
Net cash generatedi{used In} from Financing Aclivites 79,151.67 {2,06,442.54)

Contlnued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Unaudited Standalone Cash Flows fof the half year ended September 30, 2026 {Canlinued)

() i

Parllculars : By

Nel Increasel (decrease} In eash and cash equlvalenis
Cash and cash equivalents at the beginnlng of the periad

Cash and cash equivalenis at the end of the period

Reconclation of cash and cash equlvalenls with the balanca sheet
Gash and cash equivalents as per balance sheet
Baances with banks In corrent aceouml

Cash and cash equlivalents as reslated as at the perlod end *

il {1
12,776,713 {24,209.84)
21,681.68 84,683.61
3345741 83,473.80
34,457.41 6347350
3346741 63,473.60

' Gash and cash equivalents shown in Balanca Sheat is nal of ECL pravislon of ¥ 0,72 lakhs a5 al Seplembet 30, 2025 (Previous perod: T 12,38 lakhs)

i) The bove Statertent of cash Row has been prepared undes the ‘Indirect Elethod’ as et autin Ind AS 7 - *Slalement of cash Rows.
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Statement of Unaudited Standalone Financlal Results for the quarter and half year ended Sepfember 30, 2025
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The finaneal resuls of the Cempany have been prepared In accardanca with Indlan Accounting Standacds (Ind AS') notfied under secilen 133 of
the Companies Act, 2043 (the "Act’) read with the Comganles {(Indian Accounting Standards) Rules, 2015 as amended frony Ume fo tinse, the
circulars, guidelines and direclions issued by the Reserve Bank of Indla {RBI), Requlation 52 of lhe Secwiilies and Exchangs Board of India (Lisling
Obligations and Disclosure Raquirements) Regulations, 2615 (e “Listing Regulatlens'), as amended and other recagnised accounling praclices
generally accepled in Inda, .

The above results ware reviewed by the Auddl Commiltee and appraved and taken on record by the Bosrd of Diractars at thelr respeative maslings
held on Oclober 17, 2025, In accordance with the requirements of Regttakons 52 of the Listing Regulslions, a mited review of the financlat resulls
quarier and half year ended September 30, 2025 have been carried oul by the stalutory auditors of the company.

Transler lo Speclal Resorve wis 45 1C as per RB| Act, 1934 will be done al tha year end.
Diselosure in complance with Regulation 52(4) of Listing Regulations for the half year ended September 30, 2025 ls altached as Annexura |,
The secunily caver certificata as pes Regulation 54(3) of the Lisling Regulations ks attached as Annexwre 11,

Thete has been no materlal change In the accounling policles adopted during the quarier and half year ended Seplember 39, 2025 for the Financlal
Resulls as compared to those foiswad In the Financlal Statements for the year ended Harch 31, 2025.

Details of loans transferred acquited during the half year ended Seplember 30, 2026 under the RBI Master Directian on Transler of Laan Exposures
daled Saplembar 24, 2021 as amended are givan helmy -

{f) The company has nat iransfetred any Non-Perfarming Assets,

{i) The company has not teansferred any toan not in defauif,

(i) The company hag nol acguired any Spectal dMention Aceount.

{iv) The company has not noquired any sicessed loan and [oan not in default.

Flgures for tha previous periedfyear have been regrauped wherever necessary to conform ta curren! periodivear presentalion,

Fot Kelak Mahindra Investments Limited

v

Amit Badri
Place : Mumbal Managing Diretter and
Dale : October 1%, 2025 Chlel Executive Offlcer




Annexure |

Discloaure in complianca with Regulation 52{4) of Securitles and Exchange Board of Indla{Listing Ohligations and Dlsclesurs
Requlremants)Requlations, 2046 for the period ended September 30, 2026

S No. Particulars L ) R
a)  |Debt Equity Ratio* 2331
b} Debt Service Coverage Ratio Not applicable
4] Interest Service Covetage Ratle Not appliczahle
d) Outsianging Reedemable Preference -
Shares{Quantity and value)
Capital redemption reserve; $1,003.85 lakhs
o Capital redemption reserve/ Debenture redemptionjDebenture redemplion reserve is not requlted in
reserve respect of privately placed debentures In terms of rule
18{2){b) () of Companles{Share caphal and
dabentures) Rules 2014
M Net Worlh 2395758.77 lakhs
g)  [Net Profit after Tax £ 21677.68 lakhs
h}  |eaming per share Bastc & Dilluted- ¥ 385.55
1} Current Ratio 0.97:1
1] Long term debt to workling capitat ratlo {23.90):1
ky  |Bad Debt te account recelvabla ratio Not Applicable
iy Current Llabillty Ratio 56.81%
m)  [FotalDebt to Total assets* 69.49%
n)  [Deblors Tumover Not Applicable
o)  [Inventory Tutnover Nol Applicable
pl  |Operaling Margin{%)* 44,04%
ql  {Net profit Margin{%)* 31.65%
1) |Sectar Specific equivalent ratlos such as
{1} $tage I ratio* 0.91%
[ Provislon coverage Ratio* 2.33%
{iily tCR Ratio 130.58%
{iv) CRAR ! 33.82%

*Formuia for Compulation aof Ratios are as follows -

(i} Debt Fquity Rallo {Debt Secuwites+Borowng olher than Debt Securilles+Subordinate
Lahllittes}{Equity Share Capllal+Reserve and Surplus}

{Iiy Tola) Debl to Total assels {Debt Securles+Borrowing cfher than Debt Securilies+Subordinate
Labiliies)/Tatal assels

(il Operating (argin {Prolit befere lax+impalrment on Nnanclal instruments)iTotal Income

(V) Net profit Margin Profit after tax/Total Incame

(v} Stage i ratio Gross Slaga 1t asselsiTotal Gross advances and credit Subslilutes

{vi) Provision coverage Ratio Impalrment loss ajlowance lor Stage {HiGross Stage Hil assels
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Related Party Transactlons For Six Months Ended As on 30th September, 2028

Kotak Mahindra investments Limited
Regd,Office | 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 051

CiIN : Us5600MH1988PLC047088
Wabsite: vaw kmil.coln  Telephone: 91 22 68871500

PART A

1 {Rs In lakhs}

Detalts of 1he

Value of the related

I tase manles are due to

par]t:-{:nl::lng Datalls of the caunterparty ::l:?:t'::‘sm’; :.Tl::?he party transacilon as "\":;‘:“;‘;n &ither parly as a rasudl of the
(2 a transactlon
8.No.t ransaction Nsted entity or Its Type of related party fransaction appro::dmx‘::: audil during the
Mame Mame subsldlary (FY 2025-2026) reporting perlod!  Opening Closlng
balance balance
Kotak Mahindra I .
. A 562,26
1 Investments Ld Rotzk Mahlndra 8ank ttd, Halding Company Equlty Shares $62.26 53
d .
2 Katak Matindra Kotak Mahindra Bank {td. Ho'ding Company Share Premium . . 33,240.3% 33,2¢0.37
Iwesiments {td
' Subjecl toregulatory
Kolak Mahind| .
3 |FolexMabindiay, ) mahindra Bankitd,  [Holding Company  Term Ceposits Placed Limnits {muttiple times 45848127 . .
InvestmentsLtd '
' during the year)
Subject toregutatory
4 Kalak Mahind:a Kotak Mahlndra Bank Ltd. Holding Company Term Deposits Repaid Emits {mullple times 4,34,680.00 . -
investments Ltd
during the year)
Ind:
5 Kotak Mahindra Ketak Mahindra Bank Ltd. Halding Company Interest [ncome on Term Deposlts 2,000.00 32301
Invasiments 1d
Kotak Mahindra
. E X 1112 . .
& inyastments Ltd Xotak Mahindra Bank Lid Holding Company Interast Fxpense on borcowing 5,280.00
. Kotak Mahindra
7 Ivestments Ltd Kotak Mahlndra BankLtd, Holding Company Demat Chasges 7.50 804l .
. . |Bank and other charges related to
Kotak Mahind !
] otak Manlndra Kotak Mahindra Bank Ltd. Holding Company various operalions ¢harged to .50 237 - -
investments ktd E
' LGST
¥etak Mahindra
B X 169.43] -
9 Investments td Ketak Mahindra Bark Ltd Heldiag Company Operatlng expenses 400,00
Kotak Mahindra
L .| . - .
10 favestments Lid Kotak Malindra Bank Lid, Halding Company Share Service Cost 700.00 165,32
ak
1L Katak Mahindra Kotak Mahindra Bank Ltd. Holding Company theence Fees . 450.00 103.39 . .
investments kid
Katak Mahindra N - ;
12 Investments Lid Kolak Mahindra Bank Ltd, Holding Company Royalty Fepense 450,00 188,75/ -
4
g3 |VotakMahindra | o) ahindra Bank Ltd.  JHolding Company | ESOP Compensation 200.00 2630 . .
Investments Ltd
Katak Mahindra Transfer of Hakllity to group
M| fvestments Lig [Fotak Mahindra Bank L1, Holdfng Company conpantes On Actual 2.4
13 Katak Mahindra Kotak Mahindra Bank Ltd. Holding Company Transfer of fiabiity from geoup 0On Actual 24,89 . «
Investments Ltid companies
Kotak Mahindra : ,
16 Irvestments Ld Kolak Mah&nljfa Bank Ltd. Holding Company Borrowings Repaid 3,000.00
i
17 Katak Mahindra Kotak Mal#ndra Bank Ltd. Halding Company Balance in current accolnt - 21,110.15 10,241.96
Investments Lid .
Katak Mahindra iy
X i . - 53.09 23,265.80
18 (nvestments Ld Kotak Mahindra $ank L1d Holding Company Term Beposlis Flaced 3.0 2
19 Katsk Mahindra Kotak Mahindra Bank Lid. Holding Company Borrowlngs - . 5,078.55 605171
Investments Ltd
Kolak Mahlndra
- 12, 192,19
20 Investments Lid Kotak Mahindra Bank Ltd, Holding Company Service charges payable 51
Kolak Mahinitra
. d - 7.97, 33,00
21 lvestments Ltd Kotak Mahindra Bank L1d Helding Company Senvice chasges recelvable
2 Kotak Mahindra Kolak Securities Limlted Subsidiary of Holding  fintesest on Non Converdible 4,150.00 o A .
Investments Lid : Company : Debentures {ssued
23 Kotak Mahindsa Katak Securities Eimited Subsidiary of Holding Brokerage/ Commission expenses £0.00 389 h B .
Investments Lid Company
4 Kotak Mahindra Kotak Securities Limited Subsidiary of Holding  [Non Convertible Debeniures , 18.184.67 189667
Invesiments Lt __ Company Issued
25 Katak Mahindra Kotak Securitles Umited Subsidiary of Holding Employee transfes On Actual 004 - - .
Investments Ltd Company
Kotak Mahindra |Kotak Infrastructure Debt Subsidiary of Helding
% Investments Lid |Fund Limited Company Shared service Income 15000 B4
27 Katak Maliindra |Kotak tnfrastructure Debt Substdiary of Holding Service charges Receivable . R . 431
Investments Ltd jFund Limited Company
Kelak Mahindra [KOTAK MAHINDRA ASSET Subsldiary of Holding ‘
Pl A - -
investments Lid | MANAGEMENT CO LTD Compary Emplayea trznsler On Actual 12.2




PART A

| IRs In lakhs)

Detalls of tita

Valug of the refated

In case montes ara due to

pantyentering | oo oo countarpany  [RE3t0NSHIp of the party transaction as Value of ¢hher party as a reswltof the
s, flo nta tha counterparty with the Typa of related party transaction | approved by the audit transaction transaction
' lransaclion listad entity or its e L4 pe comm";uea during the
subsldiary reporting period{. Openln Closin
(FY 2026.2026 Peing Sing
tame Nane : ! balance balanre
Kotak hahindra [KOTAK MAHINCRA ASSET Subsldiary of Helding
29 Emph i 0,05
(nvestmants Lid IMANAGEM ENT €O LTD company mpiayes transter On Actuad , .
Kotak Mahindra [KOTAK MARINDRA ASSET Subsidiary af Helding
30 5 h! . 143 14.18
Investments L6 |MANAGEMENT CO 11D Company . ]gervice tharges payahle
Zufich Kotak General
insurance Company {india)  {Subsidiaiyupto
Ki
n ino\::z(uh::::ﬁ; Limited {fermerly knoval a8 J17.06.20H, Assotiate |Prepald expenses f Prepayment - 29,8 0.65
Kotak Mahindzz General from 18,06.2024
Insurance Company Umited)
2utich Kotak General
Insurance Campany Uindiz} | {Subsidiary upto )
Kotak iviahind, ’
32 k\c:.-:slrr::n; L:: timited {formerdy known as  117,06,2034, Assotlate fInsurance premium paid 50 * 24.3 B
Kotak Mahlndra Generat -~ from 18.06.2024
Insurance Company Umlted)
h di
Kotak Mahindra JKotak Mahindra Ufe Substdtaries af Holding Insueance premium paid in
n Company towhich It s . - 5.07
nvastinents ttd Jinsurance Company limhted ' atvance
also a subsidiary
i
24 Kolak Mahindra [Kotak Mahindra LHe Subsidiary of Holdlng Insurance premium Expense 25,00 507
tnvestments tid {lsurance Company Bmited  {Company
Svbsidiaries of Holding
Kotak Mahind
EL) olak Mahindra 855 Microfimance Limited Contpany to which It Is Jinterest on depostts / barrowings 2,550.00 405.95 '
Investments ktd R
2lso a subsidiacy
Stbsidiarles of Holding
!
36 [ Rolok MahINGIa fy o cratimance Limited  [Company to which i Is {Borrawing - o owLmp a0Men
nvestments Ltd
also a suhsidiary
37 Kolak Mahindra Ehotnlx ARC Private Uimited Assnclate of Helding Investments — Grass B A 510050 610050
Investments Lid Company
Katak Mahindra |Business Standard Private Significant Influence of
18 -G . - 0,201 0.20
Imvestments Lid [Umbted Uday Xotak - Ilrweslrnents Tous
13 Ketak Mahindra [Businass Standard Private Significant Influence of Proviston for Biminotian . 0.20 o0
investiments Ltd jUmited Uday Ratak
¥atsk Mahindra .
40 e Amit Bagri KiviP of KMIL femunedation On Actual 33447 - -
Investments Ltd
ar | Nk Mahindra | ey Kumar KMP of KAIIL Remuneratian On Acual 94.00 . .
Investments ktd
42 Xotak Mahindza M. Siddarth Gandetra KivP of KMIL femuneration On Actual 64 9, .
nvestments Lid
sz | Kotak Mahindral o oy viARE KACKER  |Director Dieclor Sitting Fees & " OnAdual 15.54 . .
Invastments ttd Complssion
qq | RotakMahindrat, cco panasuis Director Birector Sitting Fees & on Actual 19.50 . .
fnvestments Ld Commission
45 Kotak Mahﬁm_i;a PRAKASH APTE Director Dizector Sitting Fees & On Actua 22,00 . .
Invesiments Ltd Commisslon
Kolak Mahindi D} i
46 olak Mahindra Uday Kotak Director rector ?l!tlng Feas On Actual 15,500 - -
rwestments Lid Contmssion
47 Kolzk Mahhdra Baswa Ashok flaa Director Diector Sitling Fees & On Actual 15,0 .
) Investments Lid Commission
K - O SHH )
" atak Manindra prums Kiishaamurity Rao Directar irecter Sitting Fees & On Actuat 4.5¢ .
Investments Ltd Commissian

* Rs.23 Lakbs Appréved In Mar-25

For Kotak Maliindra lovestments Limited

LY
D & croy M
Place: Mumba
Date :Oct_aber 1%, 2025
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Kotak Maltindra Investments LEmited )
Regd Office : 276KC, C 27, G Biock, Bandrs Kuda Campley, Bandra { E ), Mumbsi - 409051
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Wobsila: wavi kil codn  Telaphona: § 22 6887 {800
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PART B
Dataiis of the - In caze any financlal Indzbledness is ' '
pay entering N agurred to makie of give Feans, Inter .
ihta the Detslis of the counterpardy corgarale deposits, adusnecs of Delaliz of the loans, inlef-corparale d2posits, advances orlnveshnants
s, lranssction Type of related Invéstmenis ;
o, . Hanshi ity fransaciion
':':I:n;:" r;arfya\!dls: party Nature of Indeitedness (kosn] Matura {foan) advance/ Iterest secured! [::;;:u:;lf:: :’::ﬁ:g:y
araa Nanh Y 3 ¢
M amta mi'hsle: T::W o Issuanca orea.;l:;uany other [Cost| Tenure dei:\;:-:;(m::;mm Rale (%] Teqwure unsecured Ehefui!?ém{te T‘*Piﬁﬂ; of
< subsldiany unds {endusags,
tak Mehindra ind; . e p 0 . -
ot el otak Mahindra Helding Company Borrowings Repald Term Loney Botrowlngs Repald NA - [HA Barrowvings Repald MA 7 [NA  |Sacured  [NA
thvesbreals td  JEank Lid. Rs. 30Cr . :
For Kolak Mahingdra fnvesimants Limilad

{MD & CEQ) N
Place: Mumbal
Data ¢ Oclabar 47, 2045







Kotak Mahindra Investments

fuly 23, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Carporate Communications

Subject: Submission of unaudited Financial Results for the quarter ended June 30, 2025 of Xotak Mahindra Investments
Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule [li of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBf Listing Regulations™), as amended
from time to tims, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have inter-alia, considered, reviewed and approved the unaudited Financlal Resuits for the quarter ended June 30,
2025, as recommended to them by the Audit Committea.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of indla (Issue
and Listing of Non-Convertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Financial -
Results, along with the Auditors’ Review Reports thereon, submitted by iM/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the unaudited
Financial Results of the Company, '

The disclosures In compliance with Regulation 52(4} of the SEBI Listing Regulations are disclosed along with the Financial
Rasults.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter ended June 30, 2025,

The meeting conciuded at®6 03 p.m.

The above information is being hosted on the Company’s website https://kmil.co.ln/ In terms of the Listing Regulations,
Kindly take the aforementioned submissions on your record and acknowiedge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

]{) Rajeev Kumar
EVP Legal and Company Secretary

Ench as above

Kotak Mahindra tnvestments Ltd,

CiM LURSS00MH19B8PLCOA7906 Reglstered Office;

Godrej Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,
Fastern Express Highway, wwaw.kmil.co.in Bandra Kurta Complex,
firajshanagar, Vikhreli [East), Bandrz (£), Mumbal 400 051,

Mumbal- 400079 India
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India{Listing Obligations and Disclosure Requiremeits)
Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited {the “Company™}, for the quarter ended June 30, 2025
(the “Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements} Regulations, 2015, as
amended (“the Listing Regulations™), read with the relevant circulars issued by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company's Board of Directors has been prepared in accordance with the
recognition and measurement piinciples laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of lnterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chaitered Accountants of India,
This standard requires that we plan and perform the review to obtain moderale assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

4, TRased on our review conducted as above, nothing has come to our atfention that causes us to
believe that the accompanying Statement, prepared in accordance with the appticable Indian
Accounling Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misslatement,

Other Mattevs

5, The statement includes the financial resulis for the quarier endeg.:
reviewed by ithe predecessor auditor and whose review report,

S
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an unmodified conclusion on those financial results.
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Charlered Accountants

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us,

Our conclusion is not modified in respect of the above matters.

Foy Varma & Varma
Chartered Acconntants
FRN, 0045328

Arjun R,
Partner

Place: Mumbai M,No. 226775

Date: July 23, 2025

Page 2 of2
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Kotak Mahindra Investments Limited
Regd.Office : 278KC, € 27, G Block, Bandra Kuila Compisy, Bandra ( E }, Muinbal - 400 051
CIN : US5900MH1988PLC047986

Webshte: www kmil.cedn Telephone: 81 22 8871500
Statement of Unoudited Standalane Financlal Resuits [or the quarter anded Juna 30, 2025

§ Ha,

 Pariculars

i}
&}
(i)
(iv}
W]
[0;

K
(£}
(i)
(i}
i)
)
v
vy
™

Vi

il
(Vi)

1!
[#9]
it

REVENUE FROM OPERATIONS
Interest Income

Dividend Income

Fees and comntissian income
Net gain on falrvalus changes
Othars

Tala] Revenue from operations

Gther income
Total Incoma {1+ 1)

EXPENSES

Finance Cosls

Imgalimen! on financial nstrumenis
Employec Benelils expenses
Depreslation, amaitizalion and impairment
Other expenses

Totat expenses

Prafilf{loss) balare tax (I - IV}

Tax expense

{1} Current 1ax

{2) Deferred tax
Tatal tax expanse {1+2}

Profitfiloas) for the perlod {V - VI

Other Gomprehenalve Incame

(i} lems that will not be rectassilied to profit or joss

- Remeasurenients of the delined benefil plans

(i) Income tag refaling to Hems that will not ba reclassifed fo profil of loss
Tolal {A)

(i} ltems that will be reciassified 1o profd or foss

- Financlal Inslrumenls mensured al FVOCH

(H) Income tax zelating lo itemas that will be reclassified o profil of loss
Total (B)

Olher sofmprehensive income (A + B)

Total Comprehansive lncane for the pariod (VI + Villy

Pald-up eyulty share capltal (face value of Rs, 18 per share)

Eatnings per eyuily share!
Baslc & Diluted (RS,

31,704.42 32,008.18 36,736.28 1,39,621.98
362.25 245,71 497.68
300,00 . 412,50
885775 1,648,189 142444 9,603,55
18,4 561.75 249,87 957,39
33074,93 34 663.84 38 410,58 150 98310
12.43 47.13 50.69 185.60
31 084,38 3 No0se7 38 461,28 161 188,70
* ] . o} [ 3]
16,187.59 16,015.82 20,578.95 74,857.76
(302,05} 350,78 {2,267.67) 4,801.27
+,458.10 1,223,142 1.107.47 5,025.52
95.02 88.20 69.88 356,76
891.94 523,62 94025 3 802,37
18,510.60 18,601.54 20,568,28 88;343.68
14,673.76 16,108.43 47,583.00 62,245.02
3,624,17 3,818.27 4,422,590 17.077.44
$88.89 385,37 163,53 1,056,13
3,713.16 4,203,64 4,585.42 16,021,317
10 840,60 11 906,73 13 306,68 46,220,714
X 4 1,
36.05 (65.54) 54,76 (36.48)
{8.07) 16,75 {13.78} 4918
26.98 48,78) 40.98 [27.28
T ¥
666.42 168,88 82,36 497,85
143,06 47.54 20,73 125,30
(426,360 141.34) §1.63} (372,65}
452,34 91,65 102,64 346,27
11 212.84 11097.24 13 409.43 45 568,98
662,26 £62.28 562.26 £62.26
193,16 211,75 336,67 [FYRE

Place : Mumbal
Date :

See accom anying noles fa the financlal resulls
P

* pumbers are nof annuahzed lor guarter ended June 30, 2026, March 31, 2025 & June 30, 2024,

July 23, 2025




Kotak Mahindra Investments Limited

Regd.Office : 27 BKC, G 27, G Block, Bandra Kurla Complex, Bandta { E ), Murbal - 400 051
CIN ; LIG5900MH tO8RPE CO4ATORS

Weballe: wuankmilcoin Telephone: 81 22 68671500

Statement of Unaudiled Standalone Financlal Results for the quarer ended June 30, 2026
Notes:

The financial resulls of the Company have been prepared In eccordance with Indian Accounting Standards (ind AS'") nolified under sectlon 133 of the
Companias Acl, 2013 (lhe “Act™) read with The Companies (Indlan Accounting Standards) Rufes, 2015 as amended from time o time, tha clrculars,
guidelines and dlraclions issued by tha Resarve Bank of Indla (R81), Regulalion 52 of the Sacurilies and Exchanga Board of India (Llsting Obligations
anvf Disciosure Requirements) Regulations, 2015 {fhe ‘Listing Ragulations®), as amended and other recognised accounling practces generally
accepled In tndia. :

The above results ware reviewead by the Audil Commiliee and appraved and laken on record by the Baard of Direclars at their respective meetings
held on July 23, 2025, In accordance with the requirements of Regulalions 52 of the Lisling Regulations, a Himiled review of the financial resulis fer
Ihe quarier ended Juna 30, 2025 have been carrled ot by the slalukary audiars of the company.

Transfer ko Special Reserve ufs 45 IC as per RBI Act, 1934 vill be done at the year end,

Dizelosure In compliance with Regulalion 52(4) of Lisling Regulalions for the quarier endad Juna 30, 2025 Is altached as Annaxure b,
The security cover cerlificate as per Regulation 64(3) of the Lisling Regulatlons Is atlached as Annexure I,

The figures for the quarter ended March 31, 2025 are [he balancing figure bebyean Lha audiled figures In respec of the fuli financial year and the
published year lo data unaudited figures vp lo Ihe end of third quaiter ended December 3t, 2024, prepared in accordanca with the recagnition and
measuremen! principles laid down In accordance with Ind AS 34 “Inlerim Financia) Reporting”,

Thesa has been no matardal change In the accounling policles adopled during the quanier ended June 30, 2025 for the Financlal Results as
compared to those foliowed In tha Financlal Siatemenls fof the year ended March 31, 20265,

Delails of loans fransferred/ acquited during the quarter ended June 30, 2025 undar the RB! Maslar Directian on Transfer of Loan Exposures dated
Seplember 24, 2021 a5 amendad are glven below

{i) The company has nol transferred any Non-Performing Assets.

(i) Tha company has nol teansferred any loan not In defauit,

{iii) The company has nof acquired any Speclal Menticn Accaunl,

{iv) The comparny has nol acqudred any stressed loan and foan nol in defauk,

Figures for the previous periodlyear have been regrouped wheraver necessacy b conformto current periodivear presentation.
For Kolak Mahindra Investments Limiled

Amit Bagrl
Manaying Director and

Chtel Executiva Officor

Place ! Mumbal
Date ¢ July 23, 2025




Annexurel

Blsclosure In comphlance whh Regutation 52{4) of Securitles and Exchange Board of Indla(listing Obiigatians and Disclosure
Reguirements) Regulations, 2018 for the perlod ended June 30, 2025

S Na,” . {Parthaulars

“IRatlo

a} bebl Equity Ratio*

h) ]Debt Service Coverage Ralla

th  linterest Service Coverage Ratio

d) Qutstanding Reedarnable Preference
Shares{Quantity and value}

e)

raserve

f) Net Worth

gl Net Profit after Tax

h) Earning per share

i) Current Ratlo

il Long term debl to working capital ratlo
13} Bad Debt to account receivable ratio

i} JCurrent biablkity Ratie

m) | Total Debt to Folal assels?

al  Debtars Turnover

o} {lhveatory Turnover

p)  [Operating Margin(%}*

q)  Net profit Margin{%)*

1) Sector Spacific eguivalent raltos sych as
(i} Stage 1) ratio*

(i} Provision coverage Ratio*

{iliy LCR Ratio

{iv) CRAR

Capital redemption reserve/ Debanture redamption

2321
Net applicable
ot applicable

il
CapHat redemption reserve: %1,003.85 lakhs

Debenlure redemption reserve k not required in
respect of privately placed debantures In terms of ruke
18{7){b)1 of Companles{Share capital and
debanlures) Rulas 2014

X 385325.53 lakhs
% 10860.6 lakhs
Baslc & Dilluted- % 193,16
0.97:1

{18.09):1

Not Applicable
62.89%
£9.38%

Not Applicable
Not Applicabla
43.14%
32.83%

0.87%
85.75%
116.26%
36.67%6

*Formula for Computalion of Ralios sre as follows

{)) Pebt Equity Ralio

{iiy Total Debl to Tolal assels
{ili) Oparating Margin

(iv} Net prafit Margin
{v} Stage Hl ratio

tvi) Provision caverage Ratlo

(Bebt Securiles+Borrowing other than Debl SecuriliestSubordinate
{labilities){Equity Share Capilal+Raserve and Surplus)

(Debl Securites+Borrowing other than Deb! Securiiest+Subardinale
Liabilittes)/Tolal assels

{Profit before laxctHimpalirmant on financial instrumentsiTotal Incoms

Prafl after tax/Telal [ncome
Gross Stage Il assels/Total Gross advances and credit Subsiilutes

Impairment loss allowance for Stage iGross Stage B assels
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O nnepune M-

@ kotak Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Datal Street, Mumbai- 400001.

Kind Attn: Head-~ Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”} under Reguiation 52 of Securitles and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regufations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited
Financlal Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. B '

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange 8oard of India
{Issue and Listing of Non-Convertible Securities) Reguiations, 2021, as amended from time to time, a copy of the
said Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors' Report contains an unmedified
opinion on the Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4)} of the SEBI Listing‘Regulatfons are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate is made in the Audited Financlal Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the haif year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations s als¢ attached herewith.

The Company is a ‘Large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of sald SEBI circular, '

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/~ (Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting, '

W

Kotak Mahindra Investments Ltd.

CIN UB59000MH198801C04 7986 Reglstered Office:

Gadre| Two, 10th Fleor, Unit 1003, 27BKC, C 27, G Block,

Eastern Express Highway, www.kmil.co.ln fiandra Kuria Complex, ¥
Pirajshanagar, Vikhroll {East), 8andra (E), Mumbal 400083, =~ o o

Mumbal 400079 India




The meeting concluded at 0§ .}§ p.m.

Kotak Mahindra Investments

The above information is being hosted on the Company’s webslite https://kmil.co.in/ In terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowtedge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

Qb

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Invastments itd,

Chs UB550GAHI9BEPLC04TIRS

Godre} Two, 10th Floor, Unit 1003,

Eastern Express Highway, www kenleodn
Pirojshanagar, Vikhroll (East),

Mumbai- 400073

fegisterad Office;

278KC, € 27, G Block,

Bandra Kurla Compley,
Bandra {E}, Mumbal 400051,
india
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Qhanergd Accountants

Independent Auditor's Report on the Consolidated Finuncial Results pursuant to the Regulation 52 of
the Secnritles Exchange Board of Indis (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amended (the Listing Regutations’).

To the Board of Directors
Kotek Mahindra Investments Limited

Report on the Audit of Consoltdated Financial Results
Opinion

We have audited the accotpanying Statement of Consoliduted Financial Results of Kotak Mabindra
Invesaments Limited (hersinafter referred to-as the 'Holding Company')- and its Associate Company-along
with trusts controlled by the associate company (together referred to as 'the Associate Company') for the year
ended March 31, 2025, ('the Statement) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of Tadia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, us amended (‘Listing Regulations').

In our opinion and {o the best of our information and according to the explanations given to us and based on
the consideration of teports of other auditors on separate audited financial statements of the Associale
Cosmpany, the aforesaid Statement;

i includes the financial results of the followiny entities;

Name of the Entity . . Relationship

Se, No. |~
1 | Kolak Mahindra Invesiments Limited . Holding Company
2 Phoenix ARC Private Limited Associate

i, is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii. gives a true and fair view in conformity with the applicable [ndian Accounting Standasds (“Ind AS")
prescribed under Section 133 of he Companies Act, 2013 ("the Act") read relevant rules thercunder,
the circulars, guidelines, directions issued by the Reserve Bank of India(RBI) from time to time ("RBI
guidelines™) and other accounting principles generally accepted in India, of the net protit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the year ended March. 31, 2025,

Baais for Oplinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Results” section of our report, We are independent of the Holding
Company and its Assuciate Company in accordance with the Code of Bthics issued by the Institute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statenienks under the provisions of the Act and the Rules thercunder, and we have fulfilled
o other ethical responsibilities in accordance with these requirements and the Code of Bthics,

We believe thal the audit evidence obtained by us and other auditors in terms of their repocts re
"Other Matter” paragraph below, ig sufficient and appropriate to provide a basis for aur opinigy?

A .
No. 904-903, G-Wing, 9th Floor, Damjl Shamji Corporate Square, OH. Ghalkopar - Andhereramoad,
Ghatkopar, (E} Mumbal - 400078, Tet ; +91 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Chartered Accountants

Management and Board of Directors’ Responsibilities for the Cangolidated Financial Results

The Statement has heen prepared on the basis of the Annual Consolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the prepantion and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its Asscciate Company
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other aceounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations, The respective Board of Directors of the Holding
Cormpany und of its Associate Company are responsible for maintenance of adequate accounting records in
aceordance with the provisions of the Act for safeguarding of the assets of the Holding Company aud of its
associate company and for preventing and detecling frauds and other irregularities; seleclion and application
ofappropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a rue and faic view and are free from malerial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Coinpany, as aforesaid.

In preparing the Statement, the respective Board of Directocs of the Holding Company and ifs Associaie
Company are responsible for assessing the ability of the Holding Company and of its Associate Company to
continye as a going concem, disclosing, as applicable, matters related to going concern and using the going
cancein basis of accounting unless the respective Board of Dircotors eiiher intends to liquidate the Holding
Company or its Associate Company or to cease operations, or has no realistic altemative but to do so. B

The respective Board of Directors of the Holding Company and its Asseciate Company are also rcsﬁonsible :
for oversezing the financial reporting process of the Holding Company and its Assaciate Company.

Anditor's Responstbilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole, is free from
material misstatement, wheiber due to fraud or error, and to issue an auditot's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit condueted In accordance
with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could rensonably be expected to
influence the economic decisions of usery taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

»  Identify and assess the risks of material mis.smu:m:nt of the Statement, whether due to fraud or
erroe, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropeiate to provide a basis forour opinion. The risk of not dstecting a material
misstatement resulting from fraud is higher than for one resulting from arror, 28 fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Ghatkopar, (E) Mumbai - 400075. Tel : 91 (0) 22 45166600 Email; mumbai@varmaandvarma.com

No. 901-903, C-Wing, Sth Floor, Damjl Sham|i Corporate Square, Off. Ghatkapar - Andher! Link Road,’

=\

</




~

Vorma & Torma o

C_hartergd Accountants

s Obtain an understanding of internal control relevant to Lhe andit in order to design audit procedures
that are appropriate in the circumstances, Under section 143(3) (i) of the Act, weare also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statemenis on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the openting effectiveness of such controls.

¢ Eyaluate the appropriateness of accounting policles used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- {ts Assoclate Company to continue as a going concem, If we'conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the

Statement or, it such disclosures are inadequate, to modity our opinion. Qur conclusions are based

on the audit evidence obtained up to the date of our auditor’s report. However, future evenls ot

’ conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concern.

« Evaluate the averall presentation, structure and content of the Statement, including the disclosures,
and whether the Statememt represent the underlying transactions and events in a manner that
achieves fair presentation.

e Obtain sufticient appropriate audit evidence regarding the financiat results of the Holding Company
and im Associale Company to express an opinion on the Statement. We are responsible for lhe
direction, supervision and performance of the audit of financinl information of such entities included
in the Statement of which we arz the independent auditors. For the other entity included in the
Statement, which have been audited by other auditors, suclh other auditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We temain solely
résponsibie for our audit opinion.

We communicate with those charged with govemnance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
eequirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, aod where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulakion 33(8) of
the Listing Regulations, as amended, to the extent applicable.

No, §01-903, C-Wing, 9th Floor, Damjl Sham|l Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghalkapar, (E) Mumbai - 400075. Tet : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Other Maiters

1. The Statement includes the audited Financial Resulis of an associate company whose Financial
Statements reflect the Holding Company's share of vet profit after tax and share of other
comprehensive foss for the year ended March 31, 2025, amaunting to Rs. 7,156,308 lakhs and Rs.
2.97 takhs respectively which are audited by their independent auditor. The independent auditar's
report on the financinl siatements of the associate company have been furnished to us . and our
opinion on the Statement, in so far as it relates to the amourls and diselosures included in respect
of the asscciale entity, i3 based solely on the report of such audilor and the procedures perfarmed
by usg are ag stated in parngraph above,

Our apinion on the Statement, is not modified in respect of the above matter with respect to our
retiance on the work done and the reports of the other auditors,

2, The Audit of Consolidated fmancial Results of the Campany {ar the year ended March 31, 2024,
were carried out and repacted by predecessor siatutory auditors whose audit report dated May 28,

2024, expressed an unmodified opinlon on those finaneial tesults.

Our Opinion is not modified in respect of the ahave matter.

Chattered Accountants
For Varma & V:

P R, Pfasanna Varma
Partner
Place: Mumbai M. No, 025854

Date: April 30, 2025 UDIN: 502585413 MOBTN46:}'{

No. 901-903, C-Wing, 9lh Floor, Damji Shamji Corporate Square, Qff, Ghatkopar - Andherl Link Read,’
Ghatkepar, (E) Mumbal - 400075. Tel : +81 (0) 22 46166600 Email: mumbai@varmaandvarma.com
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Kotak Mahiadra Inveaiments Limited
Regd.Cffica : 27BKC, C 27, G Bieck, Bandra Kuda Comnplex, Bandra (B ), Mumbal - 400 051 Citv
[UAEA800MH 1888PLCO47986 '
* Mebsite: wwwkmi.coin Telaphona: 81 22 88871500
{8latement of Consolldated Auditad Financlal Reaulls for the yoar ended March 31, 2025

028
HES
1 |Financlal asantx '

a) |Cash and cash aquhalents | . 21,674,277 84,687,10
b) |Bank Balance olhar than cash and cash equivalenis . . 15,052.92 49.08 |-
¢} |Redvariva financlal Instruments : ) 325,58 -

d) [Recaivables :

Trads recaivables : < - o
Gther reeavables . 13,35 1,773.00

a) |Loans - R ' L 10,10,571.46 11,70,413.54

B Hovastmanis . .
Investments accounted for using the squity malhod ' 33,7681.43 27 82206
Othars . ) 1,66,289.63 21239515
@) [Other Financial s5aels : . 482,40 384,34 |
Sub total R . 12,8, 373.58 14,87 B12.04 |
2 [Hon-finanaial assats .
a) [Gurrent Tax desals (Nat) , . . 28,42 253.03
b {Property, Plant and Equipment . 22820 14548
. ¢) |Intangible ascets under development ' 67.48 .
d) 1Other intangible assals 10.65 . 23,0
2} {Right of uss asset : B 2,234.47 . .
f) |Other Mon-financlal assats ! - 107,32 217,10
, Sub tatal ' . 2,966.4 §84,26
Total Asants 1 2,‘1&40,! 2 1&38&@0.3._‘
LIABILITIES AND EQUITY
LIABW.ITIES . ‘
1 {Flnanclal lizbAitles ' .
ay {Derlvativa financial Instrymants . 4 - ’. 6,328.51
b) |Payables : .. ; \
(1) Trada Payebles N B
() Tatal outstanding dues of micro enterpases and small antarprizéy [ T
{ii} Tolal oulatanding duas of crediora other tan micra enlarpises and smafl enlerprizes 6878 . 534,83
(l) Othar Payables s
{i) Tatal cutstanding dues of micro entarprisey and small endeqprisas ’ - .

. (1) Total aulaianding dues of credilars olhes than mkro enterprises and small anierprises 592,77 879.81§
¢} 1Debt Sacuries ' 6,03,868.71 7,59,579.04
@ Borrowings (Ofver fan Debt Securities) = 2.11,034,02 159.370.38
e} {Subendinated Liablitles , 20,237.68 20,229,84
f) jOlher Financlal Llabifities . N 2,489.17 108,51

Sub total . 7 8,38 872,14 : 11,_46,831.49
2 |Non-Financial lfabilitlas : :
A} [Cument tax liahilltdes [Met) : 2,326 68 ; 2,9606.85

b} |Osfeed tax labiities (Nal) . . 2,690,141 2,130,25
¢) {Provisiona 1,473.98 .o 1,160,62
d) [Other non-fnanclal febiites . 885021 - 801.91

1 totel ‘ : nIGEET 7,079,631
1 [EQuTY . .

a} - [Equity Shara Capital - 582.28 582.28

b} [Ciher eqlity . . ) 3.94,740.45 . 3,43,720,

5
Sub totai ; L SEMA.] . 3,44,783.71]
- C Totat'Liahilities and Equity ““"".u.sﬂ 240,61 ‘_“—314.33.20“:. 4

.




© Date: Aprl 30, 2026

Katak Mahindra Investments Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kua Compiay, Bandra ( E} Mumbal - 400 051

CIN : U85500MH1988PLCN47988
Wabsite; weav kmilgoln  Telaphone: 81 22 68874500

Slalemuril of Consalldated Auditad Financlal Rasuits for the Year endad March 31, 2025

Shtermn fCanaolhialad Pmﬁt and Loaa for the year ended arch 31,2026
T — 3

REVENUE FROM OPERATIONS

i} {interest incoma

(1} Dhidand Income

(& IFess and carnmission incoma

{lv} iNat galn on fai valua changes '

(V). Nel gain on derecagnition of financial instniments undar amortised cost
[catagory

(i} Cthers

) iTotsl Revenua from aparations

{1y |Cther ecoma -

@ fTotal incama {1+

EXPENSES

(i} [Financa Coala

()} |irhpatrmenl on Anandal nstruments

(&) |Employes Banefits axpenses

(WY [Depreciatlan, amorizagon apd impalkamant
{v} [Other expansas

(v} [Totnl expanses

{V) [Profititicas) hefore lax (i « vt

‘W) [Shace of nat profitai{loss) of Invastments accauntad vaing aquity
mathod

VI [Profiti{loas} befors tax(Vevl}

{Viil)} [Tax axponse

(4} Currant dsx

(2} Delormd tax
Tolal tax axpansa [1+3)

{iX) [Profitilosa) for the pariad (Vi - VHll}

{%} [Other Campreheasive come

(1} ltems that wi ot be reclasadlled to profit o loas

~ Remeasuramenis of the dafined hanafit plans

(if) Income tax ralating o flams thal will nol ba recdadsified to profit of toss
{#} Share of other comprehensiva incoma of assodates accountad using
equity method

Tatal (A)

(i} llems that wil ba reclassified to profit or Jose

~ Desbi Instnymants through Olher Comarahensiva Income

- Financial Inakumenls measured at FYOCH

()} Income tax ralating to #emy thal wili be reclassiied o profit or toss
Tatai (8}

Other campreh;nslvn Income {A * B}

{0) |Tatal Gormnprelansive Income for tha peticd (IX + X)

(%M} [Paid-up equity shars capllal (face value of Rs. 10 per share)

{XIH} [Esrningn pat aquity sahar®
Hasic & Dilutad (Rs.) !

Sea accompanying not io the finandal maulls

1,39,521.80 1,34,577.86
497,68 79.43
§1250 54.78
9,603.58 6,139,31
' b -
957.39 __Bas 47
1,80,993.10 $41,957.24
196,80 409,49
1.89,184.70 1,42,366.73
74,857.76 70,200.87
480137 394,82
5,025.52 4,408,99
356,78 97.25
3,802.37 3,418.34
59,343.68 78,615.84
62,245,02 £3,850.88
7,168.30 5,648.74
§9,401.32 NI
17,077.44 12,7¢8.92
444,47 82,03
77,821.81 17,780.95
1,879,414 §1,760.10
{38.40) .51
(2,97} {1.16)
9.92 (2,10}
3854 5.28 |
497,85 1,121.77
{125.30) {28213
17368 338,44
T TN
52,222 45 52,604.39
562.28 682,28
922.89 910,59

Place; Mumbal




KOTAK MAHINGRA INVESTMENTS LIMITED

Reqd.Offica : 27BKC, C 27, G Bleck, Bandra Kuda Compiex, Bandra { E), Mumbai - 400 051

CIN : Us5900mH1988PLC047986
Wehalte: www.kmi.co.in Telephona: 81 22 68871500

smlamant qf consoiidnta-d

gar Endad Mamh 31 025

cash flow from aperallng activities

¢ Ihe yem_'endeg!_ s

arihe year anded

Profit befors lax 69,4052 69,549.85
Adjustmants to mconcile profit berure tax o net cash generatad from / (used] ,
in) oparating activitles
Deprechation, amartizallon and impaiﬂnen{ 356,78 97,25
Dividend Recelved {497,68) {79.83)
Profit on Sala of Property, Plant and Equipmmt [7.48) (18.39)
impalment on-financlal instruments 4,901.28 . 384,62
Net gair/ (loas) on finandal instruments at talrvaiua through pmﬁi orloss {9,603.55) {6,139.33)
Finance cast 74,857,786 70,200.67
Interest on Borrowing pald {72, 187,02} . 156,994.25)
“ . Interast income on security deposit {8.18) , -
ESOP Expensa . 1,90
Shara of nat profils of invesiment ac.mumed under equity mathod (7,156.30) (6,688.76)
Remeasyremenls of the dafined beneft plana 68.49. 71.72
Qperating preflt before warking caplal changes 60,147.42 } 72,185.25
HWorking capital ad|ustmants ' - . ;
. ({Increasa} { Decrease in Bank 8alance other than cash and cash equivalent (15,008.44) (2.79)
-H(increase} f Decreasa i Loans 1,54,954.75 (3,37,289.18)
(Increase) / Decrease in Receivables i §,767.61 (1,624.82)
(increase) / Decreasa in Clher Financial Assets . (209.03) (187.37)
(increase) f Decrease in Other Non Financial Assets . s 109.78 (115.22
‘jIncrease / (Decreasa) in Trede payables (174.85) 15079 |
"Hincreasa / (Decraasa) in other Payables {86.84) (675.25)
Increass f (Decrease) In other non-Bnancial liablittes 64,01 203.85
Increass / (Decrease) in other Anancla| liabilities B5.29 37.95
" “lincrease f (Decrease) provisions 208,38 167.23
" |Uncrease) F Decreasa In uramartized discount 16,904.13 28,443,37
: . 1,67,606.79 © [2,10,888.39)
Nat Cash {used in} / generated fram operationa 2,47,744.21 (1,28,483.08)
income lax paid {pet) . (17,813.00) {16,805.31)]"
Net cash {used In) / genierated from onerating aativities . 1,89,834,24 | {4,56,388.19)
Cash How from investing activities .
Purchase of investments ‘ {30,62,033.35) {32,61,236.77)
Sale of Invesiments 31,25,879.41 32,84,177.48
Interest on Invesiments 1,284.47. 4,514.50
Purchasa of proparty, plant and equipment and capilal work in pmgress {237.48)} (177.25)
Safe of Property, Plant and Equipment 83,12 18.3%
. |Dividend on Invasiments 467.68 | 79.83
Nat cash {uged In) / ganaratad fram investing activities 85,433,487 | 17,376.18
Cash flow from financing acllivitlas
Procaeds from debt secwrifies . - 4,36,188.26
- fRepayment of debt securilies (1,72,660.00) (1,98,067.66)
Hintercorporate depasit isaved 5,000.00 ; 16,300.00
Intarcomporate deposit redeamed ' {16,000.00) (29,300.00)
Commerctal paper issued (Inciuding CALO) 8,64,587.84 8,13,411.42
Commercial paper redeemed {including CBLO) (9,18,300.00) - {8,92,700.00)
Tenmn loans drawn - 1,14,500,00
Tarm loana pald ' (82,715.12) {49,104.57)
{Increase/{Decreata) In bank overdral. {net) (2,400.00)| * {41,895.19)
Increasa / (dacrease) In derivalive finandal instrumenta (5,684.48) -
Repaymen! of principal and interest an lease [abibty {195.27) .
Net cash generatedi(used In) from Financing Activiles _{3,28,367.01} 1,89,341.38

Gontitived



KOTAK MAHINDRA INVESTMENTS LIMITED ' .
Slatemant of Consoildated Cash Flows for the year Ended March 31, 2025 (Continued) !

‘For the yiar endedt - |

Fartha yearendeil _
arehi 34,2024 00

O Mareh 3, 2004

ChAUdited - Audited

Net increade/ {ducrease) in cash and cash equivalents {63,001.93) . §4,329.75
Cash and cash equivalents at the beginning of the year #4,6883.61 33,353.88
Cash and cash equivalents at the end of tha year 21.881_58. . 84,6881.81
Reconaliiation of cash and cash squivaienta with tha balanca sheet
Cash and cash equivalents as per balanca sheet .

Cash on hand . . U -

Balancas with banks In current account 21.681.68 '84,883.81
Cash and caah aquivalents as restated as af the year and * 21,641.68 84,683.81

* Cash and cash equivalénis shown in Balanca Sheet ls net of ECL provision of 4.9 lakhs as al March 31, 2026 (Pravious year, 3 16.51

lakhs) )
I} The above Swtement of cash flow has heen prepared under he 'Indirect Method® a3 sat out In ind AS 7 - 'Staleman! of cash flow/,
Iy Non-cash financing activity | ESOP from parent ls NI for the year ended March 31, 20625 (March 31, 2024 - 2 1.9 Inkhs} '

HE) The (xesdesis vear's figures hava bean re-grouped, wherever neceasary in order to conform lo this year's presentaiton.




Katak Mahindm [nveatments Limitad

Regd.Office : 27BKE, G 27, Q Block, Bandm Kurla Camplax, Bandra { E ). Mumbal - 400 051 CIN ¢
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Wiahaite: wwwiimil.coin  Telaphone: 91 22 6R871500

{talement of t:omoildalad Audliud Pinanctal Rasults for the yaar anded Marsh . 31, 2028 -

Nates:

1 The consolidatad financlal rasulis of the Campany have bsen pteparad In accordansas with Indian Accounting Standards Pind AS) notiflad undar
section 133 of tha Companies Act, 2093 read with #a Companias (indlan Accaunting Standards) Rulss, 2016 as amendad from Yme lo ims, the
: cireidars, gquidelines and diraclons issued by the Resenm Bank of India (REI), Regulalion 52 of the SEBI (Lising Ohligations und Disclosum
Requkamenit) Regulaons, 2018, as amendad and other recognised accaunting peacticas ganerally accapted in Indla, The consolidated annual
financial slatamanty, used o prepaca the congolidnied financlal tesully, are based on ifie noliflad Schadule ll of the Ac), as amandad fran time ko

time, for Non-Banking Flnanctal COmpanies that am required Yo comply with Ind AS, .

2  The abova concalldaled rasuiw wam reviewed by ha Audil Commites and approved and faken on record by the Soard of Direclors at thelr
respactiva meefinge held on April 30, 2028,

»
f

3 The consolidaled financial resuits includes the resulls of tha Company and 's assoclate, Phoenix ARC Privals Limited :

4 Disclogura in compﬁam with Regulalion 52(4) of Sacurilies and Exchanga Bosrd of india{lisiing Obilgatiens and Discloturs Requirements)

Regulatians, 2015 for the year ended March 31, 2025 s altachad as Annexure 1,
13 +

§  The 8oard of Ofrectons in #s masting held on Apil 20, 2025 has recammeidad a final dividend of Ra, 10 per equity shara of face valuas of Rs 40

each kar tha financis year ended Mach 31, 2028, suh]ect 1o the approval of tha sharehalders of the Company at ils ensuring Annual Gengral -
. Mealing, . S

8  During the yaar endad Masch 31, 7025, the Company, as part of ls perdodic review, carrad out cartain mvisions in s ECL methndology Majar
changes Inchidad extending tha raling based apanoach for delerminaticn of PO b Commerclal Raal aslale portfollo, use of inwmal raling haaad
approach far the sntine porffelio and alsa updatlon of macnscanomic variablas and camain LGO assumplions. This changs has resuiled 'nan
Inereasa in ECL provisken for the yaar end‘ad March 31, 2026 by R 1,8040.74 lakhs, i

.7 Flgues for the previovs pariodiyear have bean jegrouped wheraver nacessary fo confonn to cument periadiysar prasenimten,

€

Eor Kotak Mahlndra mveatmeania Limitad

»
Placa: Mumbatl : '\ M) Amit Bagrl nN

Data: April 30, 2025 £ &/ Managing Diractor and ,
: Chlef Exacutiva Offtcar

Placs: Mumbal




Annaxura |
Disclosure in ecompliance wih Ragulation 52(4} of Securitles and Exchanga Board of India{Listing Ghiigat!nns and Otaclasure{ *
Reguirements) Regulaﬂons, 2018 far tha year andad March 31, 2025

; GRS
Debt Equily Ratio* -, -
b}  jDebt Service Coverage Ralia .. |Nat applicabla
¢)  |Interest Sandea Covarage Ralla Nat appiicable
d) Qutstanding Reedemshla Praference Nif
Shares{Quantity and valua)
Capital redemplion resesva: 21,003,886 lakhs
Capital redemption reservel Debenturaredemptian {Debenture radamption reserya is not reqedred in
@ lreserve : respact of privalely placed debentures in terms of rula | ’
. . " H8(7) (1)) of Companies(Shara capitat and
. debentures) Rules 2014
fy  [MetWorth ‘ ¥ 3,86,208.17 lakhs :
“g)  {Net Profit after Tax ¥ 51,678.92 lakhs :
W)  }Eaming per share Sasle & Diuled- ¥922.89
Currerd Ratia 1,091
)} jLeng lerm debtlo working capital ralio - 10.18:1
k) tBad Debt i acoount receivatla ratla Not Applicabla
) [Current Liabifity Ratio 0.51:1
m}  [Total Debt o Total asgets* 687.28%
m  |Deblors Tumovear , Not Applicable
a)  |lnventory Turndver Not Applicable
9} [Operating Margin{%)* . L H4a1% ’ .
1) [Net profit Margin{%)* 34.31%
1) . [Secler Specific equivalent ralios such as
{} Slaga i ratio* 0.79%
¢} Provision coverage Ralio® , 87.01%
(#} LCR Ratla . 122.46%
(iv) CRAR . 35.93%

*Formula for Campulation d‘Ralios are as followsa

(i) Debt Equity Ralio . (Debt Securites+Borrowing cother then Debl Securiies+Subordinale
[ Liabiliies}{Equity Share Capltal+Resetva and Surphus)
{i) Tolal Dabt to Total assels ’ (Debt Securites+Bormawing other thaa Debt Sesurifies+Subordinate
\ Llablkties)fTolal agsels .
{lin Operating Margin [ . {Profi{ hafore tax+impalimant on financlal inslrumenis)fTotal income
(1) Net profit Margin : ! Profit after taxTotal lncome
(v} Slaga Il ratio ! Grosa Staga it assetafj'o!al Grogs advances and credit Subsiiies
: \ (v} Provislon coverage Ratio ! Impairment losa aflowancs for Stage 11/Gross Slaga (il assels
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Chartered Accountants

Independent Auditor's Report on Standalome Financlal Results of the Company pursuant (o
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the ‘Listing Ragulations®).

To the Board of Directors
Koatak Mahindra Invesfments Limited

Report on the Andlt of Standalone Financlai Results

Opinfon

We have audited the accoropanying statemment of standalone financial results of Kotak Mahindra Investmenis
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 together with nates
thereen ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation §2 of the Securities and Exchange Board of India {the 'SEBI'} (Listing Obligations and
Pisclosure Reqguirements) Regulations, 2015, as amended ("Listing Regulations’),

Tn out opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. gives atrue and fair view in conformity with the recognition and imeasurement principles Jaid down
in the applicable Indian Accounting Standacds ("Ind AS") prescrnbed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, the circulars,
guidelines, dicections issued by the Resgerve Bank of India (“RBI") from time to time ("RB[
guidelines") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2025,

Basis for Opinfon

We conducted our audil in aceordance with the Standards oa Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of India (the "ICAI")

, together with the ethical requirements that are relevant to our audit of the Statement under the provisions of
the Act and the Rules thereunder, and we have fulfilted our other ethical responsibilities in accordance with
these requicernents and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion, g

No. 801-903, C-wWing, 9th Floor, Damji Sham|i Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkopar, {E} Mumbai - 400076. Tel : +81 () 22 45166600 Email: mumbal@varmaandvarma.com
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(;harter_ed Accountants

Management’s and Board of Direclors' Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements, The Company's Board of Directors are responsible for the preparation and presentation of this
Statement that glves a true and fait view of the net profit and ather comprehensive income and ather financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Runles, 2015, as amended issued thereunder and other
accounting principles generally accepted in India end in compliance with Regulation 52 of the Listing
Repulations, The Board of Divectors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act far safeguarding of the asses of the Company and for
preventing and detecting frauds and other irregulavities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate intemal financial controls, that were operating effechively for ensuring
accuracy and completensss of the accounting records, relevant to the grepamton and presentation of the
Stalement that give a true and fair view and are free from material misstalement, whether due to froud or
eror,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is tesponsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibillties for the Audit of the Siandalone Financial Results

Our objectives are to cbtain reasonable assurance about whether the standalone finangial results as a whole,
is free from material misstatement, whether due to fraud or ervor, and lo igsue an auditor's report that includes
our opinion. Reasonuble assurunce it a high level of ussurance but is not a guurantee that an sudit conducted
in accordance with SAs will always detect & material misstatement when it exists, Misstaterneats can arise
from fraud or error and are considered material if, individually or in the aggregate, they conld reagonably he
expected to influence the economie decisions of ugers taken on the basis of the Statement,

As part of an audit in accordance with 8As, we exercise professional judgment and mainlain professional

skepticism throughont the audit, We also:

¢ ldentify and assess the risks of material misstatement of the standalone financial resuits, whether due to
fraud or error, design and perform audit procedures responsive to thase risks, and obtain audit svidence
that i3 sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internat control,

s Oblain an understanding of intemal control relevant to the audit in order to'design audit procedures that
are apprepriate in the circumstances. Under section £43(3) (i) of the Act, we are also responsible for

expressing our opinioh through & scparalc repart on the complete set of standalone ﬁnanclal stalemen!s

statements in place and the operating effectiveness of sueh controls.

No. 904-803, C-Wlng, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andii oL i oad,

Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emali: mumbal@varmaandvarma.com
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Qharterqd Accountants

» Evaluate the approprialeness of accounting policies used and the reagsonablentess of accounting estimates
and related disclosures made by the Board of Directors.

» Congcluds on the appropriateness of the Board of Directors' use of the going concem basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concem,
If we vonclude that a material uncertainty exists, we are required to draw atlention in our auditor's report
to the related diseclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Qur conclusions are based on the andit evidence obtained up to the date of our aaditor's report. However,
future events or conditions may cause the Company to cease to continue a3 a going concern,

» Evaluate the overall presentation, siructure and content of the Stateruent, including the disclosures, and
whether the Statement represent the undetlying transactions and events Jn a manner that achieves fair
presentation.

We communicate wilk thoze charged wilth goverance of the Conpany regarding, among other matters, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies
in intemal control that we identify during our audit.

We also provide those charged with governance witha siatsment that we have complied with relevant ethical
requireraents regarding independence, and to communicate with theru all relationshipsand other matters that
may reagonably be thought to bear on our independence, and where applicable, related safeguards,

Other Mattors

I, Attention is invited to Note No.6 to the Statement. As stated therein, the Statement includes the
results for the Quarter ended Match 31, 2025, being Lhe balancing figure between the audiled figutes
in respect the full financial year and the published year to date figures up to the third quarter of the
finencial year, which were subject to limited review by us,

2, The Audit of standalone financial Resuits of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory auditor whose audit repott dated May
28, 2024, expressed an unmodified opinion on those annuat financial results,

Our Opinion is not modified in respect of the above malters,

For Varma & Varma
Chartered Accountants
FRN. 25

M. No. 025854 .
UDIN: 2€0282.5 4 BMoRIM4ASTY:

Place: Mumbal
Date: Aprl 30, 2025

No. 904-903, C-Wing, 9th Floor, Damji Shamjl Corporate Square, Off, Ghatkopar - Andheti Link Road,’
Ghatkopar, (E)} Mumbai - 400075, Tal : +91 (0) 22 45166600 Email; mumbal@varmaandvarma.com
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Motak Mahindra Invastmants Limited

Regd,Office ; 27BKC, C 27, & Bleck, Bandra Kurla Complax, Bandm { E ), Mumbal - 400 08 CIN :
LIBSE00MM 108APLCO47988

PAebsile; wakvw kmi.coin  Talephons: 91 22 5&871500

tatomtont of Standaionae Audited Financlal Results far tha quartsr & yaar andsd Mamh 34, 2025

suumtnl of Standalona Assats and Lfahllittu an at March 31.2‘325

i * |Finanalel asaeta

a) |Cash and cash equivalenta : 24,676.77 #4,667,10
b) |Bank Balancs other than cash and cash equivalenis 15,052.92 49.88
£} |[Dorivative Ananclal mstruments . 326,58
&} |Receivables ', ’
Trade recelvablas | ' , . K C .
Other tagaivablas - ) . 1335 1,773.00
s} [toans ’ 10,10,574.48 11,70,413.54
f finvesiments 1,82/480,13 . 2,18,495.85
g} [Other Financial asaeta : . 462.48 391,45
Sub totai . . 12,10,592.64 14,758,794.52
2 Nondfinancksl assain ) . : -
a) {Current Tax assels {Nat) ) T 3z8.42 253.03
b} |Oofarred Tax asaels (Nel) 4,253.97 331397
¢} |PFroparty, Plant and Equlpment . 028,20 165,09
d) [inlangible assats under development . §7.88 —
e} |Othar intangibia 2tsats ‘ : 10,65 23031
) |Right of uea assel ' ’ . 2,234.47 : -
2) [Other NonJfinancial assan ' * 7.42 217,10
sub total ‘ : 7,420.91 4442.22
Total Asaals 12,17,812.55 14,79,792.74
LIABILITIES AND EQUITY . : :
LIABILITIES . : '
1 {Finerclal Kabilities . :
8) jDerivativa finandal Instruments . .. - 6,328,51
b} {Payables ’ ' . .
(1) Trade Payables - -
(i} Tolai culstanding duss of micro enterprises and smali enterprises . :
() Totai cubsianding duss of ¢redfiors ather hah miero enterprisss and small enterprises 358.78 §34.82
{R) Qther Payablea
(M Tolal quistnding duss of mivm entamises and small antemprises - -
B i) Tolal autstanding dues of crediiors other than micro anterpriseg and small anlarprises 582,77 878.481
o) {Debt Sacuriies 6,03,853,71 7.50,579.04
d) {Borrowings (Other than Dabt Securives) ‘ . 211,08403 | ° 3,59,370.35
2} [Subordinated Liabilites . 20,237.68 20,238,84
f) [Qther Financlai Lishdites 2,489.17 108.51
Sub totst ) B §,38,572,14 19,45,837.49
2 {Naa-Flnanclat Habilldas )
a} jCument \ax Hiablitbes (Mel) <« 232488 2,886.45
b} {Provisions i " ' ' . 1,473,568 1,160.62
c} {Other nan-financiat Eahditas - 865.92 1. a3
Sub tatsl T 4,468.55 4,849.28
3 |equrry . )
a) {Equity Share Cspunl ’ ' 582,26 ) 562.26
8} |Othar equity . 3.74,012.59 3.27,443.61
Suh total : 3,74.674.956 3,38,005.47
Total Liabilities and Equityl 12,17 A13.58 14.79,792.74 ]
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Kotak Mahindra Investmants Limited ' '
Regd.CHca 1 27BKC, C 27, G Block, Bandia Kuda Gompley, Bandra [ £ ), Mumbal - 400 051 :
CIN 1 UESIC0MH1988PLC 470808

Webslte: wawkmlealdn Telaphens: 01 12 68874500

Stalament of Stendalons AudHed Pinanclal Reaulls Tor the quarier and yaar ended March 34, 2024

S e it
1e 13.’1045 - Barch 3, !ﬂi’-t

“Avedad S Al
EYRTIE LS 3648459 1,20,821.88 1,3677.88
y 244,48 B © 407.88 70.83
19280 B4.76 412.50 54.75
@v) {Net gain on {afr vefua chenges 1,548.10 2,488,.22 $.578.59 #,603.585 513933
Othars $61.78 gl 181,20 57398 305.4
) {Tetal Ravanus fram spsnmitona 48364 T Aced3 T, 48843 150,993,710 1,41,987.24
y lomarinons L : a3 . aeadll 1058} wssef - 084
{1} {Tolal incama fi + I - ’ 3471047 TAT.{68.08 '_ AT TALIERT0]. . [NTXITHE)
+ |BXPENSES . ’ . B
@ [Frnance Caus . 16,016.82 17,576.84 19,198.37 F4.857.78 L. T0,200,87
() {impaiment on financiat hm;nm 450.78 7.785.28 1.800.98 4,801.27 394.82
(¥ [Employes Benafils wpantas ' 1,223,192 1281391 [LLREY 5,005.52 44088
fiv: [Capmacistion, amarfization and impwmmt ‘ 84.20 ' 108.03 004 . 35476 97.25
- (v} {Othar sxpangas 423 62 S07.74 921.68 3,802.37 M*}&;j
{3 |Total sxpensea 18,i01.54 1785638 | 23;040.80 1 28,843 68 TN T
[\ f'-mgu{uun) Rafors tax {H - V) b . . 18,10%42 9,498,680 14,5808 . 224502 63,060.34
(i} [Tan sxpacse | . ’ - o
(1) Clarant tax : 38t027 4058131 4.434.50 17,0704 17.708.92
() Defarred b L 385.37 1,811.28 frea. 201 4,058, 10 {1,352.34
[Tatal tax expunes {143} - L6561 1,448 85 155400 8,05.3¢ 16,0468
Vi) {Proftflose) for i pariod {V « Vi} . 1140673 748103 {4,870.6% 14,335.71 _ TN
(M) [OLher Comprahanalve ncoma . 4 .
{1} Homs Bhai will nol ba rectassifiad o prodl or loss . . f
|+ Remsswesmanis af tha definad banef! plans (86.54% 52.10 (25 [ed.48) 951
(5) theunta 1ax ralaling to Rems ihat wil nol ks reclassifed 1a profil or load 8.2 [14 %]} aal (AN ‘@.39)
Total (A] ’ ) Y] [13.05] —__farag) 743
@ Hama that wid b classfiad o profdl or dody :
- |+ Finanglsl Insiumards messured at Fvoc] taa88| ¢ (184.09) 142.23 40788 192477
< |{i) inctme e reladng ta dems Babwil ba rmda ssifed Ya prfor lona . [47.54y 4803 . {(s55a « o ftaEag - {282.3%}
Totel {8) : ATl D REZAL) LT . TFEL [3T%7]
: o . i B
 [Other comprahunaive Incara {A + ) 3158 [33.57) AT MLz | MBS0
) frml Campraharalva !ncnzn; far tha paciad (Vil + W48} . 14,547.34 - dasan 10,358, 10 A8, FER A W U7
o) [Paldup equity share caphal (face value of Ru, 10 par ki) 4216 N [1F&1] 8224 T sl 862,14
(%) |Barnings per squity anarer s ' [ . . '
: 211,74 12642 | [E57) T [FEAE] TS

Piscel Mumbal
‘Date; Aprd 10, 2028,




KOTAK MAHINDRA INVESTMENTS LIMITED

Repd.Offica « 278KC, © 27, G Block, Bandra Kurda Complex, Bandra ( E]. Mumbal - 400 051

CIN : Us5300MH 1988PLCE47086

Waebslte: www.kmil.co.in  Telaphone: 91 2268871500 ’ .
Statamoent of Slandalona Cash Flows for tha year ended March 34, 2028

RS
Cash ﬂow fram operating acﬂ\rﬂ!ss
Profit bafora tax 82,248.02 §3,850.80 |
Adjustmants to reconclla profit bafors tax to nat cash qeneratad I’rom { (used! ) :
in} operating activities ’ .
Depreciation, amorti2ailon and Impairment 358,75 97.25

Dividend Recelved {447.68) Co {79.83)
Profit on Sale of Preperty, Plant and Equipment . ) (7.45) {18.39)
impaiment on finantial instruments 4,801,28 384,62
Net galnd (loss) an financlal inalruiems at falr vaiue through prafiterloss - - (8,603.55) {6,139.33)
Financa cost 74,867.76 70,200.67
Intarest on Borrowing paid {72,167.02} {58,994.25)
Inlerest incoma on securlty deposit . : " {8.18) -
ESOP Expense . . - 1.90
Remeasurements of |he dafined benafit plana ‘ 88.49 . 71.72
Operating profit hefore warking capital changas - B0, 147.42  72,385.25
‘Warking capital adjustments

(Increase) / Decrease In Bank Balanca other than cash and cash equivaient {16,008.44) {2.79)
(increase) / Dacreasa In Loans : 1,54,854.75 (2,37,289.18)
{ncrease) / Decreana in Recaivables + 1, 76781 {1,824.82}
(Increass) / Decreasa in Other Financial Assets . (208.03) (167.37)
(Increasa) / Decreasa In Other Non Financial Aseets  « 109.78 {116.32)
Increass / (Decrease) in Trade payables ‘ (174.86) . 153.79
Incraasa f ((Decraasa) in other Payables (48.84) {875.25)
Increasa / (Decreasa) In other non-Gnancial labilties . . 64.01 20386
Increass / (Decrease) in other finandal labiftes ) ‘ 65.29 a7.98
Increase [ {Deacrease) provislons . 208,38 . 167.23
{Incraase) / Decraage in unamortized dlscount : ' 15,904.13 ' 28,443,307

. N 1,57,596.79 {2,10,868,33)
Net Cash {used In} / genarated from operations : 2,17,744.24 . {1,38,483.08)
Incoma lax paid {(net) {17,813.c0)| {16,805,31)
Mat cash {used In} / ganeralad from cperating aathvitles 1,98,931,24 {1,55,389.39)
‘|Cash flow lrom invesailng activitbes | ; '

Purchasa of Investrerts . o . (30,82,033.35) {12,61,238.77}
Sale of Invasimanta 34,25,879.44 " 32,84,177.48
Interast on lvestmenls , 1,264.47 4,514.50
‘Purchasa of proparty, plant and equipment and capital work in progress . (237.48) {177.25)
Sale of Propery, Plant and Equipmant 83,12 18,39
Dividend on Investmentls 497,68 79.83
Mat cash (uaad In) / genaratad {rom investing activities ‘ 65,433,987 37,376.18
Cash flow from fInancing activilies

Praceads from dabt sacuritles h , “ 4,38,188.25
Rapayment of debt secunties {1,72,660.00) {1,98,057.98)
Intercarporate deposit lssued ) . . §,000.00 16,300.00
Intercomporate deposit redeatned {18,000.00) (29,300,060}
Commerclal paper lssued {including CELO) - B,64,687.84 8,13,411.43
Commerclal paper redeemed (Inchuding CBLO)Y ) (9,18.300.00} {8,92,700.00}
Term loans drawn - 1,14,500.00
Term loana pald (82,715.12} (49,104.57)
{ncreasal(Decrease) In bank ovardraf (net) (240000 (41,895.19)
Increase / {decrease) in desivative financial instrumentz . . {&,6084.48) .
Repayment of principal and Inlerest on lease Bability {195.27}

Nat cash ganeratedf{used In) from Flnaneing Activitaa ' (3,28,367.01) 1,69,341,36

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Siatament of Standalona Caah Flows for the year andad March 31, 2025 {Continuad}

0

1 3 {1
Nat incraase/ (dacraasa) In cash and eash aquivalents ’ (63,001,93} . 84,329.75
Cash and cash equivalents al the beginning of the year ¥ 84,683.61 © 33,363.88
Cash and cash equlvalenis at the and of tha year ‘ T 21,681.68 #4,683.81
Raconciliation of cash and cash equivalents with the balance shaat
Cash and cash equivalents as per.balanca sheet . : '
Cashi'on hand - . .
Balances with banks in cumrent account ‘ . 21,691,68 84,683,681
Cash and cash aquivalents as restatad as at the year erid * : 21,584,868 |- 84,883,61

* Cash and cash equivalents shawn in Balance Sheet is net of ECL provision of 2 4.91 lakha a3 at March 34, 2025 {Previous year ¥ 16.61
lakha) . .

1) The abave Statemant of cash fiow has been prepared under the 'Indirect Mathod as set oul In ind AS 7 - *Stalement of cash flow’,
Hy Non-cash financing activity : ESQP from parent is NIL for the year ended March 34, 2025 (March 31, 2024 - 7 1.9 lakhs} X

U} Tha previous year's figures have been re-grouped, wheraver necassary in order to coriform lo this year's presentation,
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Kolak Mahindra Investmanta Limited

Regd, Olea : 278KG, G 27, O Biack, Bandrma Kueda Camplex, Bsmdra { £), Mumbal « 460 061 CIN;
LIA5300MH 1988 PL CO47308

Wabsita: www.krmileoln Telsphona: 91 22 68871500

tatsmant of Standalane Audited Financial Reaulin for the quarter and yaar anded March 31 2028

Motas!

The atandalons financial resufla of the Company have bean prapared 'n accordance wilh indlan-Accaunling Slandards (ind AST noffied undar
soction 133 of the Companies Acl, 2013 (1he Act) read with the Companies {ndlsn Accounting Standards) Rules, 2015 as amandad fram Ema lo
tima, tha ciodars, quidednes and direclions sued by the Resecm Bank o Indla (R0, Regulalion 52 of the SEB! {Listng Obligations and
Diaclasura Raquirements) Reguialions, 2016, a3 amended and othar meognised accounting practicss ganemdy accapted In indla. Tha standaions
annual Enancial aislementa, used to pragara the standalona financial msu?ls ara basad an tha nollfad Schaduda £ of tha Act, as amanded from
tima ta Uma, tor Nom-Banking Financisl Companies that ars requlred lo comply with Ind AS,

Tha abrava standalona results wens reviewsd by the Audit Commities and approved and taken o recard by the Boatd of Directors at thelr
raapectiva meatngs hald on Aprlt ), 2025,

Diaclosure in compilanca with Rngu;atnan §2(4) of Securifas and Exchange Board of ndia(Lthg GQbligations and Discosure Reqwmmanls)
Reguiations, 2015 for tha yaar sndad March 34, 2025 la atachad as Annaxym |,

‘The sscusily covar cerbficala as par Regulation 84(3) of Securliag and Bxehanga Baard of indla {Listing Obilgations and Disclosws Requiremanls)
Regulations, 2015 Is atiached a3 Annesura |,

Tha Board of Directors In i3 meeting held on April 30, 2025 has recommended a final dividend'of Rs,10 per aquiy share of facs valua of Rs.10
each for the financial year ended March 31, 2025, sublect to the approval of tha sharahalders of tha Company at lts ansuring Annual Genaral
Meeting,

The ligures for tha loudh quarter of the current and previous financial yaas am tha halandng figurea betwaan audiied figures In respaci of the full
finanelal yaar and the publishad year ko dale fguras up ko the end of third quarter of the currenl and previous financlal y2ar which was subjact to
Emited review by the stabilory audkou

" Thera has baen no matedal change in the accounting polidas adophddudnq the yeat anded March 31, 2025 for the Sltmdaéone Flnanclal Rcsuﬂs

as campared Ja thasa tollowad in Ihe Standalone Financlat Siatemants for the yaar ended Manch 31, 2024,

: Qa\ah nﬂcans u-anslarmdl acnuired during tha year andéd March 31, 2025 under tha RBI Master Cirecton on Transfer of Loan Expoaures dated

Seplambar 24, 2021 as amended are ghven below

() The company has transfered Non-Farfanming Asaels ds per belaw table:
(ii) The company has nat transfaned any loan not 'n default

(i) Tha eompany has nol acquired any Spaciat Mantion Account.

_{iv} The campaity has not acquired any stresaed loan and luan not in delautt,

Dstads of Nan-Performing Assels asslgnad during the year (¥ in lakha}
Pariteular - To ARCs
Na of accaunis . i E ]
[Aggregata principal outstanding of loena fransfamed 1.922.93
‘Welghled average residual tenar of tha loans ranafered - 24 Days
Nat hoak valua of loans iransfemed (at the ma of transier) 133144
Aqgragate consideration . : 1,927.93
Addilianal cansideration reafized In respact of accounis tmnsfenad in adrier years NA

During the yaar anded March 2, 2026, the Campany, as part of i perlodi revfaw, earmied cul certain revislons in i3 ECL methadciogy, Major
changes ciuded exiending the raling hased approach for dalemination of PD to Commarclal Real astata portfolfo, use of intamal raling based
apptoach for tha entira portfolia and afsa updation of macteecanomis vaitabies and cerizin LGO assumptions. This changa has residiad in an
increase it ECL provision for fia year ended March 31, 2026 by ? 1,800.74 [akhs,

Figuraa for the previous paflodfyear hava baen regroupad wharevar necessary o coaform to curren perndlyear prasaniation,

'Far Ketak Mahindra lnvestments Limied

e

Mandging Dirsctar and
Chiaf Exacutive Officer

Placa: Mumbal
Data: April 30, 2028
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a) Dethquily Ral v

Annexters |
Disclosure In compllance with Ragulatlon §2(4) of Securitles and Exchanga Board of Indig{Llsling Obllgations and Disclosure
Requirements) Regutations, 2015 for the year ended March 3, 2025

b)  |Dabt Service Coverags Ralia Not applicable
¢} }interes! Service Coverage Rallo Mol appllcable
d) Oulalanding Reedemable Preference N
Sharas{Quantity and vaiua)
Capital redemplion reserve: £1,003.86 lakhs
g Capital redemption reservel Debenture redemption |Debentura redemption reserve i8 not required In
reserve . {respect of privately placed debentures in lerms of rule
a7 bii) of Companies{Share capitat and
debentures) Rules, 2014
f} Nat Worth ¥ 3,74.674.85 lakhs
Q) |Net Profit after Tax -E46,223.71 lakhs - o
) |Eaming per share Basic & Dlfuted- T 822,11
Curren! Ratio 1.00:4
I} Lang termn debt'to working capRal rafia 10,1911
K}  |Bad Debt to account recelvable ralio Not Appileable
1}  [CurrentLiability Ratio 51,18%
m} | {TotalDebtio Tolal assets® a8.58%
n) " |Deblors Tumover Nat Appllashle
o) jlnveniory Turnover Nof Applicabla ‘ .
pY  |Operaling Margin(%)* 44,41% : .
1) |Met prafit Margin(%)* 20.57%
1) . {Seclor Specific equivalent ratios such as t
(1) Stage 11 (%} 0.78% ' .
(i) Provisicn caverage (%)* ‘ 87.01% ’ '
(i) LCR (%) - 122.46%
35.83%

{iv) CRAR .

*Formula for Computaion are as follows -

1} Debt Equity Ratlo

(i#} Tolal Debt to Total assels
(i Operating Margin

(iv) Net profit Margin
{v) Stage Il {%}

{vi) Prowdsion coverage (%)

. (Profit bafora tax+impaimani on fnanclal instruments)fTolal Income

(Débt Securiles+Bomowing other than Debt. Securities+Subordinate]
Liabilities)(Equity Share Capital+Reserve and Surplua)

(Oebl Securites+Borrowing ather than Debt Sacurities+Subordinated
Liabiities)Tolal asgets

Prafit after t2x/Tolal Incoma
Groga Stage [l assets/Tolal Gross advancas and credit Subsiiiutea

P

impalrment loss allowance for Stage 1IGross Stage lit aasats

T
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, : Kotak Mahindra nvestmants Limited
Regd.Offica : 27BKC, G 27, G Block, Bandm Kuria Camplax, Bandra (§ ), Mimbas - 400 051
CIN : UB5000MH1088RLC 047240

Webslle: www.kmi.codn Telaphana: 91 22 68871500
Ratated Party Transactions For 8Ix Manths Ended As an 31at March, 2025

: PART A : :
R | (Ra In lakha}
" 'Dainils of the- v
Valya of tha relaisd In casga monles aco dus to
.| perventating | poiie of the countarpapty | Fletationship ofthe | party randacton as Value of | wihar party a8 a rectt of the
2, No. kuto the countemparty Wit the f 4 olated party (raneaction roved by the audr | 'Fnsaction franaaction
AT traneaztion T e during the :
Nams “Name nubslalary {77 2oza.200sy  |eporing pertodl gening | Closing
. balanca halance
Kotak Mahindra :
- Ninvestments trd Kotak Mahindra Bank Itd, Holdwig Compasy £qulty Shares . - E 56228 $52.28
Kotak Makindra. y T .
2|kwmmﬂu i |Kotak Mahindra Back Lid.  [Kolding Company [share premium . . B ] e 18403
Subject to ragulatory .
Wk Mahindra Kotak Mahindra 8ank Ud, [Helding Campany [Term Dapasits Placed Himits [multipls times 3,66,171.57] g 4
Investments Lid ‘ '
. - lduring the year)
¥ . . Sabject to regulatary
. gfoukManind Loy Mahindea Bank td, Heiding Company Term Degosits Repald [immits {musitipla Hmes 4,90,269.771 ] ) |
Invasiments Ltd | . . .
i during the year} ~
Katzk Mahdndra. : : .
Ivestments td Kotk Mahindra Bank Lid, ‘ Halding Company Intarest lcoma on Ter_rn Deposits 2,000.00 300,64 ] )
Kalak Mahindra | j : N
‘ﬁlmstm ands Lt Ketak Mabtadra 8ank Ltd, Holding Company Interast Expense on barrowing 5,200.00 48142 E .
Katak Mahindra e .. . i B B
Investments L1d Kotak M:‘mlqdla BankLtd,  |Molding Company  JService Cherges kncome 200.00 S50 4 A4
Katak Mabindra ) B
ihvestments Ltd Kotak Mahindea Bank ll:!. Holding Compairy Demat Charges 1550 qmi A
Kolak Mahindra |, ; . o 1
Q{Imslmenu Lt Ketak Mahindra 8ank Lt Halding Cnmpaf_w, (Bank Chargas | NJ R
¥atak Mahindra | , . : S X
Htavastments Ltd’ Koi;l_g_-whsgqr_a Bank(td.,  [Holding Company Cperating expenses 350.00 5134 : 4
ppffomkMabindia f o indra Bankltd,  [Holding Company Share S4rvica Cost 760.00 " 28872 i
Hinvastments Lid | - : Al .
. Kotak Mahindra o : .
12 Iwestments Ltd Kﬂtzk Mahladra 8ank Lid, Holding Company Lcence Fees . £00.00 1097.243 ] |
Kotak Mahindra B
e ] . y . d
13 Investrments Lid Kotak Mahindra fank Wid, Holding Company Royalty Expense 400.00 177.454
Kotak Mahindra . " - S :
M astments.ud Katak Mahiridra Bank Ltd. HoMllng_tampaw | S0P Campensation 75.00 10.86] r
Kolak Mahindna . -7
Iivactments Lid Kotuk Matindra Bank d, - |Hokdlag Campany 1PAfees ‘ 52.00 ):.aui \ J
Kobak Matindra [ o ek Uid, | Holding Company Tvanster of Habliity to group On Actust - ul i |
Eligveshnentsud . . comnpantes
* EKotak Mahindra |, - . B Translar of Dabiity from group _
Iavastments Ltd Kotak Mahindra Bank Lid, Holding Company  ompanies ) On Astuat 1224} ]
Katak Mahtndra Transfar of ase ets from group ’ i
Bl vestments 1td Kotak Mahindta Sank Ltd. Holding Company comparies .°“ Actual 47,40 A
19 Kotak Mahindra otak Mahindra Sank Lid, Hokding Company Transler of assets o group On Actual a ]
.| nvesimenis Lid companies
P Katak Mah!n@u Kotak Mahindra Sank Lid. Holding Compary | Debantures (NCD) Repald 4 R
{nvestments Led S o ¢ 2.65.,000.00
Kotak Mahindra X i T 4By
g T Y ] .
B | vastmants Ltg 170K Mahindra Bank Led Holding Company erm Manay tiocrawings Repald 3,000.00
2 Fohk Mahhi:: Yotak Mahindra Bank Ltd. Holding Company _ﬂalance in currant account - E 39,309.57) 11,105.34
Kotak Mahindra : § ‘ ; -
2 T . . , 189, 1.00)
aiinvestmenls Ltd Ketak Ma!\h'i_u Bank Ltd, Holding Company e Deposits Placed . 24,189.6% 5
Xatak Mahindra . j ; ‘
24 Iovesimenta Ltd Kotak Mahlndra 8ank Ltd, Holding Company Benrawings - g 12,098, J?I 9,078.554
Kotak Mahindra "y
fveasiments Lt Katak Mahindra Bark Ltd, Holding Company Service charges payable . R | 1664 12.84)
Katak Mahindra . . .
Investments Ltd Kotak Mahindsa Bank Lid. Holding Company Sarvice chasgas receivabla + 3 FTRT 7.9
Kotak Mahindra s : Subsldiary of Holding  }Interest o Hon Convertibla
Investments Lid | ook Securities Limited Campany Dabentures fssued 415000 T '
gaffomh Mabndra | ties Umited [TV OF Holdg o hanges 5.00 0ad] ' b
il fmants 1d ) : JCommpany .
Kotak Mahindra - Isubsldiary of Holding
' 8 QT X E ] |
rvestmenty L | Securities Umitad « Company rokerage / Commisston Expente 50,00 ’
Nolak Mahindra - Subsidiary of Holding  [Mon Convertible Dehentures
! . . v E 18,367 86 18,194,6
{vestrmants Ltd Kotak Sacuritias Mmitad Compuny _ ssed ‘ ) 967 194,671
g% KMabindt | oo United [0SV HOMIN Nyt checges payable . . - 0.1 ‘
) . Company - R
wriles tmited | eRdEOYOF UG Lot nding Recatvabie . 1 £9.43 0.0
|Campany -
MA .
= . ' .
! gl '



Ketak Mahindra Suhiskdiary of Holding
33 Investmants Ltd Kotak Mahindra Prime Limited Campany Shared service lncome 50.00 135(} 4 o
qaf ok Mabindra b s Prime Umied| oY S HOMIR 1, ensm Reimburzement 50.00 0. K
tnvesimaents Ltd Company y
Kotak Mihindra Subsidlary of Helding :

{1nveslmenli td ¥otak Mahindra Prkme Umlited Compa Trdatster of fabiity from gtoup cori On Actual 478! 4
Xotsk Mahindis o [subsidiary of Holding '
Investments Lid xob;a Mahindra Prime Company Service criarges Payabie i 0.5

37 Kotak Mahindra Kotak Mahindsa Prima Umited) Subskdiary of olding Servica charges Recsivabie - L 24N 5.38|
tnvesiments Lid Cotnpany
Xotak Mahindra {Kotak Infrastructure Debt Subsidiary of Holding
ReOmy . 1.008 o E

!knvutmmu Wd {fund Umited Comgany @Mr:d servital ¢ 150.00 1

Xotak Mahindra {Kotak Infrastnscturs Debt . [Subsidiary of Holding ;
33 tnvastments [1d . |Fusd dimitad [Company Servica c.hames Receivable 3.13 ]
40 Kodak Mahindra |KOTAK MAHINDRA ASSET Subsidiary of Holding ﬂ:ansfe; of Habitity to group On Actiial 1z
Envstrnents Lid | MANAGEMENT COLTD Company companles -
Subsidlartes of Holding .
Kotak Mahindra |KOTAK MAHINDHA ASSET
S . 3 J
41 Ireeestmants ttd | MANAGEMENT €0 LT0 Company to which [t ks {Servica chamges payable HS’
: : s 2 subsidiary
Kotak Makindra |Katak Alerriate Atset Subsidtary of Hoiding
: Ex j 0.1 4 )
42 lewvestments Ltd thanagers Uinited Companry penéa Reimaursement o1 N
Zurieh Kotak General g
. Instrance Company (indla} - 1Substidlacy upto
43’{,::::‘!::::‘::: Umited {formeriy known a5 [17.06.2024, Assoctate finsurance premh(m\ Expense 15.00 174 - E
Xotak Mahindra Gene:at frem 18.05.2024 -
Insurance Company Umited)
Zurich Kotk Ganaral .
Insuranca Company {india)  [Subsidlary upta
Kotk Mahindra :
44 srsasirments Lid Umited ormerly knownas  |17.06.2024, Assocate (Prapald expensds / Prepayment . E 134 23,82
Kotak Mahindra Geperal  * llrem 18.06.2024
Insurance Company Limitad)
q5{ Kotk Mahindra Kotak Mahindra Life InsurancalSubsidiary of Holding  [insuranca pramium gaidin . ) <19 .07
Investments Ltd {Company Umied Company advance )
s » -
a6l Xotak Mahindra |Kotak Mihhd.ﬂ L insurancs Subisidiary of Holding sturance pramium Expente 2500 563
Investments Lid jCompany Limitad an!
Kotak Mahindta {Subsidary of Holding g
5 . .
47] Ievestments (id BSS Microfinanca Umited compan {atarest on depasits { b.oﬂwd'ngs 2,550.00 403,28
43| Kotalt Mabitdtd | poc g oinance Umited ¥ of Hotding Barrowling - 10,247.07 10,241.29)
[pvestments Lid : Campany
Kotak Mahindra Capltal Subitidlacy of Holding  {Receivable towards Refesralfae
200,00 11250 . -
Compny Umitad Company Incama
A hosnix ARC Private Umited “’““‘::"' Haldlng  [ievestmeents ~ Gross : 4 s 810050
¥otak Mahlndra |Business Standacd Private Significant Influenca of | '
”l!nmtmem 1id_[timited Uiday Katak investmeats - Gross 1 . o 39
Xotak Matindra |Business Standard Private Slgmdfieant [nfluenda of . .
5 - =| Q.
Hinvestmants Ltd Umitad Uday Xotak Praviston for Dimination ) 029
Atro Agencies Privale Uimited
5y Kotak Mahindra {forherly knawn as Asro  {8eillcant Infaence | Travel Ticket Expences 23.00 .54 B -
Invastmants Led X
. __[Agencies Umited) L
Aera Agencies Private Umited .
Prepald
54 Kotak Mahindra (formerty as Asio Sgeillcant Influence el efpensu / Prepayment / . . o2 |
invastments Ltd . . Fees recervable
Agenicies Limitud)
gspfouk M‘*‘::‘ﬁ; Me. Amit Bagrt KMP of Kidid Remuneration > on Adtual 13548 } .
Sﬁimmt Mabindea | o dee Kumar KMP of KMIL Remunsration On Actual ' daz7 ] 4
Investments Lid ) .
Kotak Mahindra FRMP of KM {From .
j .8 Remuneratio . On Aduat 58] E
Invetiments Ltd Mr, Siddarth Gandotra 01.0.3024) emuneration b 32
|Kotak Mahlndra || ; Director Sitling Fees &
On Actual .
S Ivestients Lid FHAN DRASHEKHAR S{\Tlli Diractor e lssicn ua 15.25 B
Katak Mahindra j Director Sitting Fees & : .
Ac X H E
593 P P‘ADWI ME KAICKER Olreclor Commisslon On Aclual _LT 00
Yolrk thahingta ARG PARASNIS oiectar ' Director Siting Fees & On Actual 1,00 . r
lrvnstmants Ltd 19
gaf Kok Matindza oo o apTe irseter Oifetor Sifting Faes & on Actual 2.9 J 4
s invesiments Ld . lﬂ'&ﬂﬂ‘-ﬂm .
Kotk Makindra Director Sitting Fees &
521 ovnstments td Uday Kelak Dlrugtor st On Actiaa) 1350 1. i
Euh Mahindra Diector Sltting Fees &
B st |FOSASHOK Rao Dtrector p o On Actuat 14,00) . 1

r Kotak Mahindra invesiments Umited

M0 A CE

Praga; Mumdral




Kotak Mnhiudr:t Invesimants Limiled

CIN ; UB5900MH 1988PLC047988

Ragd.OMce . 270KC, G 27, G Biack, Bandra Kuria Camplax, Bandra { B }, Mumbat - 400 051

Wabsia: wvaw kmil.con Tolephona: 91 22 68671500
Related Party Yranasctions For Six Months Endad As on Yist March, 2025

PART B 3 i
Delalis ﬁm ; . In case any Basnclal Indabladnass b Incurrad )
p“‘;ﬂ‘"ltm el Delalla of tha counterparty to make or give feany, Mar-corporale Daiaiis of the loans, Inler-corporats daposts, advandét orIn is
& o 2 v ) depoaits, advances or investments .
S Anszelion Type of nelaled - -
. Iranaacliony - H .
No, Reiationiship of {ha | P “ Nuiuré of Indsbiednass doan! Haturs {Joans sdvance/| Putposs for wiiich the
Ki M: colintarparty wilk Msuance of deht/ any other | Coati Tonure Inter-comorale Inisust Temere Sacurad? | funde slf te uthieed by
ama ama tha laled endity or etey &4 ) - dunasitl :r«lmsn! Rate |%) unsecured | he utimate reclplent of
‘ o Na aubsldlery b L fund (wadygage)
¥otak Mahindra  fKatak Mahindra - Term Monay Bormowlnes Repald + WA Secured  [NA
- ivestmants g Joancrea, |odnaCompamy  [Bonoaings Rapsld |, 0, HA_|NA  [Rowowkaifepald  NA Jhacue

Fér Kotak Mshindra invostmenta Limited

™

{MD & GEQ
Place: Mumnbal
Date : Apil ;G, 2025
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Annexuire D & E

Kotak Mahindia Investments

Fanuary 1, 2024

854 Linhed, Ustlog Dep s,
Phitore leckebhor Towen,
(radal Steesd, Manibd 00001,

Klosd At Head Usthg Departnest/Oap. of Corporite Coopmendstions

subjact Submingbot of Unsudled fhande! Results br the querter $0d nbie months eaded Qotember 31, 2024 of Fot
tshiedrs by strnents 0. {* Con any unde Raguiation b2 of Secudties end Lodungeoard of india (Listing Oldigathns
and Dlslopgre fogquinerents ) Regu btions 5013, a3 sended flomtine totime.

Dt S Madaen,

Pursasi to the proviskons of Reguiation B2} vexd wigh Part B of Schoduie 8 of the Securlies aod Drharge Board of
Tty [Us B OhYigeSa s and Dsclosure Reguirements] Regulation, 2015 VLBl Linky Reguietins®], 1 emended fom
thrae bo tioe, piesa pote sy, dha Bossd of Directors of the Compeny have, 5t thelr mestiyg hedd onlonuery 56, 2025,
heve bater-allo, condderad, redaved and spproved $ro Unsudited Finants) fendis for the qusrter aod nhie mordhs
enntksd Deteerher 31, 2024, 38 renmmmendad 1 them by the AvditCommittes at thettmestig el on aaaary 19, 205,

Tnterrns of Reguiathn 67 of tha SES) Ustng Regrulations and Chepter V of Searittes 20d Oohirge toard of nida {fsue
andiisBag of o Comrvertints Srourithu Regulstons, D023, o8 smeadad fom e otk acopy of the sabd Unsudied
Firandiat Re npts, e ng with the Audiord Review Reports teteon, submitted by 14fs Varma & Vams, Stitvtory Audions
aftha Cotmpary, b enddasd heresith, The b Auditors Revhew Bepart cortaing an umodifisd opialon o the Uneud bed
Flacal fesaits of the Compenry,

The discsos wes b cornplen oo with Reguisthn S21) ofthe SEOE Ustnag Regulathrs are diadosed shong with theFlancial
Resfs.

Parsuzail Lo the peonvishans of Regulsthon 54 of the SUH Listing Reguistbing, phase nate $iat the dbdoswe of the extent
and nstwre of sxwity cnetd sndmalitabnd for weusd mnconvethl wourith of the Company end tha seority
cover catificete b mad e bt Unsodled Fnzndsd Hesats for the queder and i months endsd Deosnber 31, 2024,

Kindly the the docementboned submisslons on wur record 2d achooaladie e reurit of tha e lter,

Thenkimg you,
Yours Fabhfaty,

for muﬁlsv&a Ercestnents Ubnited

¢
\?\_/

ooy s
{6V Legad and Company Secmtary)
Loids & whove

Xeotn U ek dda ] weond st s Lk,



rena ( Larme

Charlered Accourdanty

Independent Audbers Review Report on the snaudited standabore financksl rasuls of Kotek
Mehindra Inveatnrent Limbted for the quarter and aloe months ended Decanber M, 2024,
pursiantto Regulaton 52 ofthe Securities snd Exchenge Doard of India (Edating Ohtg tionas nd
Dischosure Requirementa) Regulations, 2018 (as amonded)

To
TheBozrd o Dirccionm,
Kotsk Malndra Cavestments Limited

b We bave reviewed the accoomganying Stasment of Unaidited Sundabae Fam bl Resuks of
Keasd Mahinda bves e Limited @b " Company™ ), $or e quarier and miae Moea b ended
Decamter 31, W24 (dw “Sakawit™), tobyg sobenized by g Conpany pormamt to Se
requiement of Regalifion $2 of the STDE (Ui kg (bligg bea ard Ducheare Regairenants)
Regalatioa s, 2005, ag anonded ("8 Listing Pegala boa™), read with asshevanm choulars buiwod
Yy SEH

i This Stdaned, which is 0 sspesibdity of te Compmys Maggeman ad b been
appeoved by S Company®s Dowrd of Diwtos has been prapaed in sooordarie widy the
totogn din and masreneat grindpis B dma In G ladba Acosating Sardacd 34
“dm Franciad Reportag™ ("Tod AS 17), prasceived vpdes Secion 133 of e Compavle
Act 2013 rend with rekevant rale Tsed theresender and odber avoma ming v il gonaally
awapded b ledis and i complience with Sw Lhithg Begabitions read with fie relovan
direu by bsoedby SEBL O responab Bty 119 Tssue & mpoct on e Rdamont based on cor
review.

3 We comrdunted ore revisw of $he Stteomat in acordance with the Standard <o Review
Ergaganant ("SRE') 241G, "Review of hiwsin Finmdd Infommabn Perdoomed by e
Iodepeard ent Awdiior of the Exlity™, izvacd by S brstitote of Clarisad Accosstat of Todia
This s ndard roguira Sut we pla &d pafom $e review o obtain modkrde st cramie a3
whetns e saleanst b free of maorial misdatonent A teviewis limited pekmaily to stk
ol Cornpany’s peesocel end azalvtical proccdares applied o Foamc bl dea ad San provide
boid szmamoce $an an st We ave wot parformed an awdit and accendingly, we da ned
exprest &1 it oplnka,

4. Bamdonos mviw wododed a5 dave, pothig bas come fo oo @imtion e cane w b
believe Gat the acompeylig Sament, poepared by aeeotdmon with the applicadde Trdian
Acoruting Sandaeds and ofed? sotosating prindples genaaly aoped b lodia, das ot
diszbaed (be Bhormathn rogakod ® be disdosed In krms of Regulttion 32 of the List g
Regulatiea, s sandad, bnboding de maseer b whikh B b Sbe dixdooed, o SatB womaia
any madisl mis kool

Fage 1ol 2

Ho, Sb-908, OWey, Wh i, Demj Sharg Coporal Sogusro, OF. Ghatkoeae © Ande] Lk Food,
Gkemdpey, (o} Mol « A000TG, Tl #9010} 22 45 W) Bvied crsmivalivarnanondreTms. axm




Tivrme ¢ Pirone

Clarlw od Accoundants

5 Oiber Matiern

() The arsanl finwcial sateoneads of G Compmy fir the yeor ended Much ], 224, wem
audited by B prabicanoe audbor whose audit mport dated May 28, 2024, expeapsad a5 i
wrnodified opedon on G ameas] fmancis) debrments.

(6) The mtaim fiemcil reuds fr Ge quider andnise monthy ondod Deqoabar 31, 2023,
wire reviewed by the preduenoe sodior whine review report deted Jasaary 18, 2024,
e prt ol wrvmod e coehus b on thess Do tien Dinamc bl resabis

Crue comnshadom Fo el codified invespedt of G alens mattare,

For Varma & Varma
Chisrrad Aocosniants
FRM. QU438

- N

P

P, Rxf’,m atas Varma '
Parteer

Phice: Mambai M. Nao, 625554
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Anmnexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending hy our Company as of March 31, 2025
A. Type of loans:

The detailed break-up of the type ot loans and advances including bills receivables given by our Company as on March 31,

2025 is as follows:
(X in lakhs)

S. No. | Type of Leans Amount
1. Secured 4,96,215.6
2. Unsecured 1,27,711.82
Less: Impairment Loss Allowance -14,055.96
Total 10,10,571.46

B. Sectoral Exposure as on March 31, 2025

S. No. | Segment-wise break-up of AUM

Percentage of AUM
(%)

1. 0.22%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4. LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 60.43%
Total 100.00%
C. Denontnation of loans outstanding by ticket size* as on March 31, 2025:
S, No, Ticket size (in T) Percentage of AUM
l Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs. [-5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
3 >Rs, 100 crore 62.51%
100.00%

*Ticket size at time of origination (on customer level)

D. Denomination of loans outstanding by LTV* as on Warch 31, 2025

LTV Percentage of
3. No. AUM
1 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-86% 9.75%
5 80-90% 21.89%
6 >90% 7.37%
*LTV at the time of origination of the loan
E. Geographical clussification of barrowers as on ¥March 31, 2025;
S. Ne. Top 14 States/ UT Percentage of AUM
I | MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%

GUJARAT 6.41%

9 | WEST BENGAL 3.77%

10 | PUNJAB , 2.23%
It | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%
Total [00%

F. (@) Details of top 20 borrowers with respect to concentration of advances as on

Mareh 31, 2025:
(X in lakls)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers fo Total (Gross) Advances to 44%,
our Company
(b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2025
(% in lakhs)
Particulars Amaount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Compan AT
pany

F. Details of loans overdue and classified as non-performing in accordance with RBP's guidelines as on March 31, 2025:

" Movement of Gross NPAs

(¥ in lakhs)
| 8, No, | Particulars Amount
1 | Opening balance 4.756.55
2 | Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance $.325.19
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakhs)
S.No. | Particulars Amount
- Ca
1 | Opening balance as at 1*' April, 2024 324776
2 | Provisions made during the period 4,663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 1244.12
G. Segment-wise gross NPA as on Mar 31, 2025*%;

S. No, | Segment-wise gross NPA Gross NPA (%)
L Capital Market funding-Retail 100%
2. Corporate structured product 0.92%
3. Real estate (Including builder loans) . 0.38%
4. Capital Market funding-Wholesale ' -
5. , 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2028
(T In lakhs)



t030/31 motth month month month year upto | years years Total
Days upto 2 upto 3 upto & upto | 3 years upto 3
Month Month Mouth year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 11,1311 10,1822 1 38,9124 | 82,382.1 | 2163103 | 586,822.3 | 64,308.8 0.00 1,010,571
0 9 3 9 1 3

grestment | 2T2LE) 96636 | 30313 99777 | 12001 | sgsaes | SI00L TLERZN 65 o0
Borrowing 20,1031 31,3342 | 95,633.6 ] 87,5454 | 191,649.1 | 408,857.7 0.0'9 0.00 | 835,130.4
$ 2 l 4 4 0
Foreign
Currency | NIL NIL NIL NIL NIL NiL NIL NIL NIL
Assels
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings,

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterty basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company, All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lirr
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, menitoring of the exposures, reviewing adequacy of risk management process, reviewing interne
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classitication of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

lanuary 16, 2025

BSE Limited, Listing Department,
Phiroze jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securitles and Exchange Board of Indla {Listing Obligations
and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025,

In terms of Regulation 52 of the SEBI Listing Regutations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulatfons, 2021, as amended from time to time, a copy of the said Unaudited
Financlal Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Resuits of the Company,

The'd'iscilosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
&M i
W=

@ Rajeev Kumar
{EVP Legal and Company Secretary)
Encl; as above

Kotak Mahindra Investments Ltd.

CiN UB5900MH1988PLLO4 7986 Reglstered Office:

Godre] Two, 10th Flosor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, www . kmil.coin 8andra Kurfa Complex,
Pirojshanagar, Vikhrofi (East}, fandra (E), Mumbal 400 051,

Mumbal- 400079 lndla
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Independent Auditors Review Report on the unaudited standalone financial results of Kotal

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursvant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits of
Kotak Mahindra [nvestments Limited (the “Company™), for the quarter and nine Months ended
December 31, 2024 {the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {*the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 33
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Qur responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of [ndia,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement. A veview is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in india, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which 1t is to be disclosed, or that it contains
any material misstatement.

‘::l':_ AC
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5. Other Malters

{a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results.

Our conclusion is not modified in respect of the above matters.

Tor Varma & Varma
Chartered Accountants

FRN. 945328
r% 4’

-

P. rasanna Varma

: ‘ Pariner
Place: Mumbal * M.No. 025854 R
Date: January 16, 2025 UDIN: 2502 R§5 4§ m 08 HS2030)
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Kotak Mahindra Investiments Limllad
Regd.Offce | 278KC, € 27, G Blosk, Bandra Kwrks Complax, Bahdra { E ), Jumbal - 400 054
CIN : UBSS00MH1688PLCO47685
Wabshe: www ki coin Telephona: 91 22 62185208
2 | of Unaudited Standalons Finznclal Rasulis for the quatter and nine mandhy anded December 31, 2024
! 1akhg)
b B oS B (] 4 iz R g
Shod fatieuian ) 4 v 3 3 f
REVENUE FROM OPERATIONS
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(it JFees and cammisalan ircams 11280 - e 11250 . E4.76
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) | other frecima 4884 49,14 To.59 148.47 282.94 949
H {Tolsl ncama fLe 31} 37,153 43,858,19 40,270.86 1:16.422,73 1084.357,04 1,42,386,73
EXPEMNSES
@ |Fihance Costs 12451694 2082820 19,456.04 EBA41,94 £0,383.16 7020087
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{vill {Profhiltess) tes the perod {V - Vi) 7.051.87 $3,988.24 1447745 34317,92 1852582 47438.2§
[Vifl] {Cthes Comprehensive Income
{}lfams Hat w3 not be reclaasided to profd of lass f
- Remeasursmenis of tha defined henstt plans 54,10 {82,733 .44 30.08 3l 9.584
[ Ircome tax refaling o Rems ihat wi act be recdassifed fo profil or fass (1447 21.08 (1.40) 75N {430) {438}
| Totad (A} 4423 {8278} 5.3 22519 8.17 7.12
@) Bams that wil be reclassified 1o prost of loas
« Financtat inshimenty massured al Fvacl X (184.0%) 410.70 726,96 30d.07 LT 112677
R} Incoma e relating Y9 fems that wit ba raclazsifed 1o profi) oeloss 48.3% {103.28) 15687 FraXi) (246.75) (26233 |
Total jB} [{EL%T) 307,34 §69.04 23121 318 S33.44
Ciher comarehansivalncams (A + B) (33.53] 244.64 $14.43 253,72 733,56 4516
4} [Total Gamprehensiva Incoms for tha pestod (V3 + VU3 535830 14,203,858 14.550.68 MEI184 3738452 43,342,177 |
X} {Paid-up eqully share caplal{frce value of Ry, 10 per shar) 4126 56228 £62.28 §42.24 582,16 562,26
1ay jother equity 32744381
Xtk [Eaenings per aquity sham' [facs valus of Re. 10 per shase)
Basls & Bhuled (RA) fa843 248,27 257,48 610.38 68140 544,74
[S24 accompanying nofes be the fnendlal sty
* numbers are not annvakized for quatar 2nded Decembar 39, 2024, Saplamber 30, 2024 and Dacermbar 3§, 2023 and rina manibs ended Oegamber 31,2024 and Becambar 31, 2023,
Plzca § Mumbal
Data ! January 16, 2035




ofak Mahindra Investmanls Limited
Regd.Offica : 27BKC, C 27, G 8lock, Bandra Kurla Complay, Bandra { £ }, Mumbal - 400 051
CIN : Ug5B00MH1998PLC047930
Websile; wwww.kmik.co.in Talephone: 91 22 82185303
| Statement of tnaudlted Standalone Financlal Resulits for the quarter and nina months ended December 34, 2024

Nofes

-1 The financial resulls are prepared in accordance with the requirement of Regulalion 62 of the SEB] { Listing Obllgations and Disclosure
Requiremenls) Regulations 2015 (the "Lisling Regulations®), recognitfon and measurement principles lald dewn in the indian Accounling Slandard
34 {nladm Finandlal Repoding™ as prescribed under seckion 133 of tha Companies Act, 2013 read with relevanl rules lhereunder and other
accounting principles genedafly accepled In indfa, | P R

2 The above resuils were reviewed by the Audi Commitlee and appraved and taken on record by the Board of Direclors at their respeclive meatings
held en January 16, 2026 and January 18, 2025, I accordance with the requizements of Regulzlions 52 of the Lisling regulations, a Bmiled raview of
tha financlal rasults for the quarter and nine months ended Decamber 31, 2024 have been carred out by the statulory auditors of the company

3 Transler to Spacial Reserva ws 45 |G as par RAI Act, 1934 will ba done at the year end.
)
4 Disclosura In compllanca with Reguialion 52(4) of the Lisliag Regulations for the nine months ended Decemper 31, 2024 is altached as Annexure |

&6 The security cover cerlificale as per Regulatlon 64(3) of the Listing Regulailons Is altached as Annexura I,

8 Dalalls of loans lransferred! acqulred during lhe nina months ended December 31, 2024 under the RBI Masler Direc!lon on Transfer of Loan
Exposures dated Saplember 24, 2021-as amended ara given below :-
{i} The company has iransferred Non-Performing Assels as per below fable:
() Tha company has not lransfarred any lean nol In deflacit
{#]} The company has not acquired any Speclal Menllon Accounl.
(Bv) Tha company has not acquired any slressed loan and foen nol in defauit.

Detalls of Nan-Peffarming Assels assignad durng the nine months: {1 in lakhs}
Parlisular Ta ARCs

Ho of. accounis 2

Aggregata principal outstanding of ?oan transfermred 1.927.83
- {Waighled averaga resldual tenor of the loang iransferced 24 Daysi

Nel book value of loans transfarred (al the lima of lransfer) 1,331 11

Agarenaie considaration - 1,927.83

Addillonal conslderalion realized In respecl of accounls trans’etred In earller years NA

7 Durng the quarter ended Decambar 31, 2024, {he Company, as part of lts perlodic review, carded oul cerlain revislons In ils Expected credit loss
("ECL") methodolegy. Major changes included exlending tha vating based approach for delarmination of Probabliity of defadit lo Commerclal Real
aslala portioio, use of Internal raling based approach for the entire portfolio and alse updation of macroeconomic varablas and certain Loss glvan
default assumptions, This change has resulled inan inerease in ECL pravision for the quarier and nine months ended December 31, 2624 by Rs
2,187.24 lakhs.

8  Flgures for the previous parlodfyear have been regrouped wheraver necessary to ¢onform fo current pedodfyear prasantation.

v

For Kolak Mahindra Investments Limited
*
AnmitBagri

Manqglng Director and
Chief Exacutiva Officar

Plaga : Mumbal
Date : January 16, 2025




Annexura §

Disclosura n compliance with Regulation 52(4} of Securitles and Exchange Board of India{kisting Obhligations and
Disclosure Requirements) Regulations, 2015 for the nine months anded December 31, 2024

§ No. Particulars § R “|Ratio
a)  {Debt Equity Ratio* 2,341
b} iDebt Servica Coverage Ratlo Naot applicable
€} {Interest Service Coverage Rallo Not applicable
& Quistanding Reedemable Preference NIl
Shares{Quantity and value}
Capilal redemption reserve: ¥4,003.85 lakhs
o) Gapital redemplion reserve/ Debenture Debenture redemplion reserve is nof required in
redemplion reserve respect of privately placed debenlures in terms of
rule 18{7){b)(il) of Companies(Share capllal and
debenlures) Rules 2014
fy Net Worth 7 36257762 lakhs

g) iNet Profit after Tax
W) {Eamning per share (not annuallsed)

¥ 34317.92 fakhs

.|Basic & Dilluted- ¥ 610.36

i} [CureniRatio 1.38:1
) Long term debt to working capitai ratlo 3.62:1
k) iBad Debt to account receivable ratio Not Applicable
i jCurrent Liability Ralio 41.92%
m) |Tofal Debt to Tolal assels* 69.32%
n} [Debtors Turnover ‘Not Applicable
o} ltnventory Tumover Not Applicable
p) [Cperating Margin{%)* 43.62%
a)  [Net profit Margln{%)* 29.46%
1} |Sector Specilic equivalent ralios such as
{i} Stage lll ratio* 0.63%
() Provision coverage Ratio* 1060.00%
(liiy LCR Ratlo 108.85%
{ivi CRAR 32.62%
*Formula for Compulallon of Ratios are as fallows -
(i} Debi Equity Ralio (Debl Secyrites+Borrowing ather than
Securiiles+Subordinate Labifiles){Equity

{H) Total Debi to Tolal assels
() Operating Margin

{iv) Net profit Margin
(v) Stage Il ratlo

(vi) Provision coveraga Ratio

Capllai+Reserve and Surphis)

{Debt Secuilies+Borrowing other than
Securdties+Subordinate Llabliities)Total assets

Debt
Share

Dabt

{Profit before lax+impalkment on financlal Inslruments)/Total

Income
Prefit after tax/Total Income

Gross Slage ! assels/Total Gross advances and credil

Subslitutes

Impalrment loss allowance for Stage \Il/Gross Slage lll assels
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Kotak Mahindra investments

Octoher 18, 2024

BSE Limited, Listing Depariment,
Phiroze Jeeieebhoy Towers,
Dalal Street, Mumbai- 400001

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Boa rd of india (Listing Obllgations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financlal Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contalns an unmodified opinion on the Unaudited
Financtal Results of the Company.

The disclosures in complfance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforeméntioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
e
Q\&/{\
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN USS900MH1998PLC047986 Registered Office:
27BKC, € 27, G Block
3rd Floor, 12 BKC,C-12, T +91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F +01 022 62215400 Bandra (E), Mumbal - 400 051,

fandra (East), Muembal - 400051 www kotak.com Makharashira, Indfa,
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Chartered Accountfants

Independent Auditors Review Report on the unnudited standalone financial resulis of Kotak
Mahindra Investment Limited for the quarier and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investmenis Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company®), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant fo the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”), read with relevant circulars issued
by SEBL

2, This Statement, which is the respounsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Repoiting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and In compliance with the Listing Regulations read with the relevant
circulats issued by SEBI. Our responsibility is fo issue a report on the Statement based on our
review, -

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE") 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement. A review s limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting prineiples generatly accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the mamier in which it is to be disclosed, or that it contains
any material misstatement,

N o/
:«%}1{}/ Page 1 of 2

Damfl Shamjl Corporate Square, No, 901-902 & 903, 8th Floor, C-Wing, Laxmi Nagar, Ghatkoper (E) Mumbai - 400075,

\>

Tel ; -02228395837, Emall: mumba[@varmaandvafma,com )
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Darmji Shamfi Corporate Square, No. 901-202 & 903, 9th Floor, C-Wing, Laxmi Nagar, Ghatkoper (E) Mumbal - 400076.

Chartered Accountants

5. Other Matters

{a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit veport dated May 28, 2024, expressed an
unimodified opinion on those annual financial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial results,

Our conclusion is not medified in respect of the above matters,

For Varma & Varma
Chartered Accountants
F 0045328

. Prasanna Varma

Partner

Place: Mumbai M.No. 025854
Date: October 18, 2024 UBIN 2‘1’02‘58 C;l‘ BYGPITI®SH

Page 2 of 2

Tel : -02228385837, Email; mumbal@varmaandvarma,com
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Kotak Mahindra favestments Limited
Regd.Offica ; 278KC, © 27, G Bock, Bandra Kurdn Complex, Bandra { B ), Mumbat - 400051 ,
CiN: USSQC‘OHH!S&SPLCN?“M
Websia wwwrlerd oo Telephone: 91 2262185203
Statermeni of Unaudited Slandaldns Finvanelat Rasults for the quarter and haéf year.mdgd Baplernber 39, 2024
In lakh)
b - PrEr— 0 i d&
8Ho,| Putbeulars, LienE 0778 Ep{binhEFa 3 n 5 h 0
REVENUE FROM OPERATIONS . N
G |intarestincoma I3HEA19 30,73628 IR.4T7AT TAI4AD 62,521,862 135877.02
Gy {Gieidand incema 10,49 - 007 16,43 4978 1383
) (Faes and cormriasion Ricoms . . . - - E475
() [Netgaln on fadr valus changas 414470 1.424.44 108404 5569.14 1,285.03 §,130.33
&) [Other cperstivg Intome . at.9t 244487 29115 A28 469.54 26547
Folal ravenus frent ¢peralions 40.899.2% 1841859 AX 20051 78,219.84 §4.258.13 14034724
(B} (Gther insorna 49.14 69 17123 03,83 22895 40948
{4 |Total lnsoma { + A} {0,453,39 3846129 3,071,24 1. M847 64,496.4% 1,42,368,73
EXPENGES
9 {FrascaCosk 20684.20 2087845 18,140.89 4128515 . ERESTAT 7026057
@} fpatrnan on Enancla nslnemants . {58a.487) {2,287 97) G45.33 - (323479 {851.98 39452
R [Emphsyed Benefla axpomie 132384 1187017 1,168.74 252101 231403 44¢8.99
) {Depreduion, sinofieaton ared knpalreeat . 90,65 4863 15.80 160.53 5242 91.25
{9 |Cthey aupansas £8081 92035, £07.85 1,870,638 163689 3416
] [Fotal expenses FERIERT 20,599.28 18.718.44 42602, 15 34.68064 73,315.84
(V) |Frotititoss) balars Lax iff - EV] 18,7494 17,403.00 . 15,152.48 18,6349 2901784 63,350.49
(V1] [Fax expnse ‘
{1} Currant tax 471845 . 4,42253 446327 #201.04 784023 1770592
{3} Datavtad ax 425 16353 571,39 162.78 (278.5% ($,352.24}
Tots] tax expensa {142) . 478472 4,586,132 3.051.43 EXTLYH J638.87 18,354,868
(VIR |Frofititess} for tha porfad (¥ -V} $3,959.21 1330588 11,301.78 27,268.08 27,14847 47,438,211
VI Olker Comprahansiva lncoma
(7} Reris thad wifl not ba raclassified fo profl erloss .
- Remassuramants of the defned bensfl plaps @3.78) 5478 . 29.0%) .63 a1
{9 frcorma Lax (sfating to Rema lhat wil not be reclostifed to prefitor loss .08 ¢13,74) {1845y 730 .00 {239
Takal {A} . 82700 40.93 £4.39 [FINE] 10.83 742
(M) itamns that wi ba redassifed lo pichl of fosy
« Finarctal irsirumarts meastred ot FVOCH 410,70 2225 125.05 49309 753,58 1,124.77
(T fanerne dex (eledng 10 iems thal val ba recdassifled to [rofit of lusa {193.265) froyal 148) £124,09) {169.83). {262,33).
Tolal {8} 3014 81,63 140 383.97 £53.79 14
Olkar comprehenaive ncama (A + 8) 244,64 102.81 14449 347,28 53453 £46.55
fIX] [Total & amprehansiva fncome for the perfad (Al + Vill} 14,103,85 13,443.48 $1.450.18 27,643, 2273270 4334277
(X1 {Pald-up equity shars tapiiad (face value of Rs, 10 por sharg) 3028 59223 £62.28 . $52.25 55028 552.76
{] {Oihar aquity . : 42744381
{1 [Earniogs per equity share® {fazo valds of Rs. {4 per shate}
Bads & Ciutad (Rs} FITY S 23867 201,51 484,94 393,97 A4L74
S9% grcoirpasying noles 1o tha Snacclal resuls
* fissbats ore rol amndaized for quarter endsd Seplembar 30, 2024, Jusa 00, 2024 ard Baptenter 20, 2023 and half yagr ended Saplembac 30,2004 ard Septambar 1, 2023,
Placa 1 Mumbad
Dale 1 Oclober 18, 2324




Katzk Mahindra Invostmonts Limited

Regd.Office ; 27BKC, C 27, @ Block, Bandra Kuria Complax, Bandra [ E ), Mumbai - 400 051

CiIN 1 US5200MH1988PLC047988

Wobsile: wwww kenll.codn  Telephona: 91 22 62185303

Statemeni of Unavditad Standalona Financlal Results for the quarlar and half year andad Septembar 30, 2024

Noloat
1, Slatement of Uneudited Standalona Assels and Llabilitles as at Seplember 30 2024

ASSETS
1 |Financlal assels
a} |Cash and cash equivelenis 63,461.42 84,667.10
b) |Bank Balance other than cash and cash equivalents §1.64 49.88
g} [Receivables
{1} Trade recalvablas - -
(8} Clher receivablas 1107 1,773.00
d} Hloans 10,32,559.78 11,70,413.54 .
o] Jinvestrnenls 2,12,921.51 2,18,495.65 :
f) {Other Flnanclal asssls 461,07 |..381.36 :
Suh total 13,09.666,37 14,75,790.62 :
2 [Non-finanglat assets
a) {Gument lax assals {(Nat) 445.69 263,03
b) Defarred tax assels (Net) 3,027.41 3,313.97
a}  {Progarty, plant and 2guipment 200.18 19509
d} |intangible assals under davelopmani 54.87 -
a) |Ciher intanglble assela . 18.98 23.03
i) |Right of use assels ! 2,372.23 .
g) [Other non-financial assels 224.2 217.10
 18ub total 8,344,571 4,002,22
Total Assels . 13,15,312,94 14'79;!92.74
© | LIASEATIES AND EQUITY
- |LIABILITIES
1 Ftnanglal HabHilles
a) {Darvaliva financlal Instrurnants 3,000.84 8,326,861
b} [Payables
;- [{1} Trada payables
| () Total cutslanding duas of micro enterprises and smalf entempdaes . -
, {if) Tolal oulslanding dues of credilors ather than micro enlerprises and smail enlerprises 585.62 534.63

{11} Gther payables
{1} Total outstanding dues of micro anterprises and smalf enterprises

{13 Tolal outstanding duas of erediors othar than micro enterprises and smalf entarprises 1,319.88 879,61
¢} iDebt sacuritles 7.04,668,91 7,69,679.04
d) {Bomuwings (other than dabi securitios) 2,21,479.04 3,60,370.35
8} |Subcerdinaled Uabilites 21,094.28 20,238.84
f) |Othar Financlal Llabiitles 2,376.29 108.61

Sub todal 9,54, 592.63 11,48,837.49
2 |Non-Flnanoial Habliltlss
a) {Gurrent tax Fabliites (Nat) 3,782.11 2.988.85
b) |Provislons £57.38 ,160.62
a) |Other non-Snanclal Hebilitles §91.62 801,914
Sub total §,781,09 4,845,38
3 (EQUiTY
a) {Equity Share Caplial 662,26 862.28
b} {Other equity 3,65,056.90 3,27,442.61
Sub tolat : 3,55,619.22 1,26,006.87
Tolal Liahilitles and Equity 13,15,512.94 14,79,762.74




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( B ), Mumbal - 400 051
CIN : UBS200MH 1989PLC047983

Woebslte: wawkmilcein Telsphons: 91 22 82185303

2, Slatemant of Unaudlied Slandalona Gash Flows for the half yoar ended Seplember 30, 2024

Gash flow from oparatbng scilvilles
Profif before tax  ~ 36,836.91 29,817.84
Adlealmants fo recontits profit bofers tax to et caah gorierated feom ) (used In} :
uparating acliviiles

Deptoclation, amortlzation and [mgalment 160,63 62.42
Dividond Recalved {16,49) {49.78)
Profit on Sala of Properly, Pland and Eguipmant {5.20) -
[mgalmment on financlal lastruments (3,234,79) (851.92)
Nat gair/ Hoss) on financiat instruments at falr vaius thvough profit o7 boss {5,569.14) {1,285.98)
Intarest on Borrowing 41,285,156 3,847,412
Intarast on Bomowing patd (39,732,85) {23,238.72)
ESQP Expanse - 1,48
Qporating prafit befora warking capial changes 29,510.32 15,965.43
Warking ¢apital adjustntanis
{tnerense) / Decreass In Bank Balanca other than cash and cash equivalant {1.60) {4,003.30)
{(ncrensa) f Decraase In Loans 1,40,081.00 {1,12,668.27)
{Incroase) / Decmasy in Recalvebles 1,869,487 (844,00}
(Incraase) / Decrease [n Olhar Flnanclal Assely . {69.17) 013
(Increasa) | Dacreass In Other Non Finandal Assels [7.11) {71.36)
Incemasa / {Decreasy) In Trade payablas 60.89 f2r.21
Incroasa | (Deciaade} In other Payables 840,04 (609.78)
Increass / (Decrease) In olher non-Bnanclal labilties 189,71 392,13
incenase / (Decreasa) In cther finandst labfiles {13.97) -
increass § (Decraans) provisions (232.28) {136.24)
{incraasa) / Decraasa In unamorlized dlscount 9,785,384 15,273.20
4.82,972.68 {1,02,843.35)
Nat Gash (used In) / generaled from operalions 1,82,482.88 {66,877.92)
Income tax patd (net) {8,511.68) {7,487.32)
Mot eash {used i) ) generatad from opamiing astivities 1,19,97 {32 {74,345.24)
Cash fow from Invasting activilies .
Purchase of nveatrnents (16,63,351.41) {14,76,407,68)
Sala of Invesimenls 17,03,800.10 15,28,120.60
Inlares on Invesiments 2.940.86 3,518.83
Purchase of Proparty, Plant end Equipment {110.24) (22.64)
Sata of Propsrty, Pland and Egulpment 20,81 -
Dividerd on Invesiments 10,42 48,79
Not cash {usad In} ! gonerated from Invasting activities 11,261,441 68,169.98
Cash flow from financing activitiea
Repayment of lease Rabiitlos (90.49) .
Proceeds from debt secusitles - 1,20,024.80
Repayment of deb! securitias 166,760.00) {30,000.00)
Intercorporale deposit lasuad 6,000,00 14,800.00
[ntercorpasats deposit redsened {11,500,00 {18,5400.00)
Procaeds from CBLO Bormuwdngs - 499,91
Repaymant of CBLO Bamowings - {645.00)
Commarcial paper Issued 5,%6,860.20 5,18,446.36
C. tal paper rad i] (6,14,800.00) {5,44,600.00}
Tarm Kans dovn/{repald) (38,354,393} 61,153.76
Ingreage/[Decroaso) in bank ovardraft {net} {16,900.00) {84,796.19)
Nat cagh genareladijused in) {rom Flnancing Activites {2,08,442,54) 37,420.66

Gontinuad




KOTAK MAHIHDRA INVESTMENTS LIMITED

Statomant of Unaudiled Blandalene Cash Flows for the hall year ended Soptember 30, 2024 {Canlinued)

apieint [ ~l {}
c 1 i

Mat tncranaal {decraaso] In cash and cash squivalants (21,200.81) 19,284.37
Cash and cosh equivaients at the beginning of tha year 84,8881 33,353.80
Cash and cash aquivalents al the ond of the yoear §3,473.80 52,608.23
Reconelitation of eash and cash equivalanis with the halanco shest
Cash and cash equivalenis as per balanco sheet

Batancea with banks In surrend scoount 83,474.80 §2,608.23
Cash and cash gquivalenis as raatated as at tho yaar end * 8347380 §2,604,23

* Gash and cash aquivalants shewn in Bakanes Sheet I net of ECL provislon of T 12.38 lakthe as at Septamber 30, 2024 {Pravicus parod: T 10.28 iakha)

3
()]

Tho shova Statement of cash fow has baen prepered undat the ‘indlrest Muthod” as sef oulln Ind AS 7 - 'Statement of cash flow’,
Nor-eash fnancing aclivity : ESOP from parent NY for hall year ended Seplembar 30, 2024 (Seplembar 30, 2023 - ¢ 1,48 lakhs)




[/olak Mahindra invasimenis Limitad

Regd.Office ; 27BKC, C 27, @ Block, Bandra Kurla Complax, Bandra ( € ), Mumbal - 400 061

CIN : UB5800MH1888PLCOAT66

Website: www.kmil.codn Telophone: 91 22 82185303

Statamsnt of Unaudited Standalone Financlal Results for the guarter and half year endad Soplambar 39, 2024

3 The franclal results aro prapared in accordanca with the requirement of Regulation 52 of the SEB} ( Usting Obikgations and Disclosure
Requlremsnts) Regulations 2018 {the "Listing Regulatlons®}, recogrition and measurament principles fald down In the fndlan Accounting Standard
34" Inderim Flnancial Repoding® as prescribed under section 133 of the Companles Acl, 2013 read with relevant rules thereundar and olher
accounting pdnciplfes generally accapled ln Indla.

4 The ahova resulls wers raviewed by the Audit Committea end approvad end taken on recond by the Board of Dlesclom at thelr respaciive meelings
held ont Oslabor 18, 2024, [n accordance wilh ha raquiremsnls of Regulations 62 of the Listing regulations, a imilad mvisw of the finenclal resuits
for the quartar and half yaar ended Seplember 30, 2624 have bean camlad cut by tha statulory auditors of the comgany

5 Transfer lo Spoclal Resarve ufs 45 IC as por RBI Acl, 1934 will bo done al tha year end.
8 Dlsclosure In compllanca with Raguiation 53(4) of the Usting Regulations for the half yesr ended Seplember 30, 2024 43 aitached as Annaxure I,

7 The security cover cerlificate as per Regulation §4(3} of the Lisiing Regulations |s eltached as Annexurs Il

8 Delalls of loans lrensfamed! goquired curtng tha half yaar endad Saptamber 30, 2024 under the RBI Masior Directlon on Transfer of Loan Exposiires
daled Seplember 24, 2621 ¢ amended era glven below
{1} The compary has iransfarrad Non-Performing Assels as per balow able:
{IlY Tha company has not transfarred any loan not In defsult.
{lli) Tha company has nol acqulrad any Spacial Menbion Account.,
{iv) The company has not acqulrad any slresasd lean and iean not In dafault,

Delails of Nort-Parforming Agsala asaigned during the half yean {n lakhs)
Barilcular Ty ARCY

No of accounts 2

Aggreqate principai otistanding of loang transfared 1,827.93

Welghted averade reslduat lanor of the loang ransferred 24 Days

Nat book velus of loans lrensfered (3! the tims of kransfar) 1,331.114
alo considgmllon 1,927.93

Additlons] conslderation realizad In raspect of accounts transfered In eadiss years NA

9 Flgures for the pravious periodfyear have haen regroupad whotever necessary to conform lo current pedodiyaar prasentation.

Far Kotak Mehindra fnvestments Limited

Amit Bagrl g"il

Place : Mumbal Mantaging Diractor and
Rale | Ottabar 18, 2024 Chief Executive Offlcar




Annexure

Discivsure in compllznce with Regulation 52(4) of Securitles and Exchange Board of indla{Llsting Cbllgations and
Msclosura Requirements) Regulattons, 2015 for the period ended September 30, 2024

§ No:vi'{Partlcalars’

Ratlo'

8) |Debt Equity Ratio*

b} {Debt Service Coveraga Ratio

6) Jinterest Service Coverage Raflo
Quistanding Reedemable Preference

9 Shares(Quantity and valus)

o) Capilat redemplion reservef Debenture
redemption reserve

N |NetWoerth

g} [MetProfit after Tax
h} |Eaening per share

Iy [Cumrent Ratio 1.39:1
p |Long term debt to working capltal ratio 4.1:1
k) |Bad Debt io account receivable ratlo Not Applicable
I} Cumenl Liabllity Ratio 38.24%
m] [Tolal Debtlo Total assels” 71.898%
i} [Deblors Tumover Net Applicable
58)  |invenlory Turnover Not Applicatie
“p)  |Operaling Margin(%)* 42.11%
q)  [Met profit Margin{%)* 34.37%
<7} |Sector Speciflc squivalent ratios such as
(1} Stage ili ratlo* 0.25%
(i) Provlsion coverage Ratio* 100.00%
({li} LCR Rallo 115.00%
{(ivi CRAR 29.97%

2,661
Not applicable
Not applicable

N

Gapital redemption rezerve: ¥1,003.85 lakhs

Dabenlure rademption reserve |s not required In
respect of privately placed debentures In lerms of
rule 18(7}{b){Hl} of Companies(Share capital end
debentures} Rules 2014

2 355619,22 lakhs
¥ 2726809 lakhs
Baslo & Dilluted- ¥ 484,94

*Formuta for Computation of Ratios are as foliows i«

() Debt Equity Ratlo

{ii} Total Debt o Tolal assels
(#l) Operating Margin

(v} Net profit Margin
{v) Stage Hi rallo

{vi} Provislon coverage Ratlo

{Debi SecuritestBarrowing othar than Daht

Securitlas+Subordinate Liablitles¥(Equity Shara
Capital+Resarve and Surpius)
{Dabt Sacurites+Borrawing olher than Dabi

Sacwilles+Suborginate Liabiilles)Tolal assats

(Profit belors tax+mpalment on financlal inslumentsyTotal
income

Frofit after tax/Telal Income

Gross Stage Il ssselsfTolal Gross advances and cradlt
Subslitules

tmpalrment losa allowanca for Stage 1/Grass Stage lil assels

|
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Kolak Mahindm tnvealments Limited
Regd Oftea 1 27BKC, C 27, G Block, Bandra Hura Complex, Bandm { B ), Mumbal - 400 a3t
CiN : UBSH00MH 1833PLCO4TER8
Wobsida: waewrkmilcon Telaphona: $1 22 62185303 :
Gonaclidated Halaled Party Tranzastions Por S1x Months Endad As on 30th Septembar, 2024 i
PART A
{Rx ki lakha}
Datalts of tha In case
party s:;lsd Velua of menies o
& Velua of the related pa tranaaciion duatoalther
8. 82 faubsldiay) Datails of tha counterpasty Type of ralated porty frannsction transaction ae appm&a?hy during tha partyrsa
antaing nta the audi| commitlss reporting reauli of the
tha trensaclion (FY 2024-2428) peitod \ransaction ;
i
Rededlcachip of the i
caunlorparty wilh Qpoanini Cloakn ;
Mama Huma fho Halad ::.me o buluncs | balence |
{ts subsldiory :
Hotak Makdra
1lirrvestrsents ttd (Kotak Madndra Bank Lid, Holding Company Equity $heres N L 562.24 4224
Xolak Mabladra
Winvestmants Ud |¥otak Mahingrs Bank L1d, Holding Cormpany Shis Premium . - BueN 13,240.97]
Sublact 1o regulatory Hmits
Kotok Mahlndra [madbple Umes during the
3| tnvestmenis ttd |Rotak Mabindra Bank Ud. Holding Compaiy Tare Depaits Paced hyear) 5.57,547.641 - | :
Subfect to negulatory Hmits |
Koltk Mahndra {ruidpla times dutlng the i
4 tnvestments 4d [Xetak Mahladrs Bank Ltd, Holding Comzany Teras Degosits Repald year) 543,545 904 - E
Kedak Mabindry
Slinvestrmants Ud fXotek Mehindra Benk Lid. Helding Company nterest Intomyo on Term Baposits 2,00000 453571 4 -1
Yotak Mahlndra
&l bvestments Lid Lthi: tahindra Benk U, Holding Company Interest Expania oa borrewing 5,200.00 101954 -] M
Watak Mahlzdrs I '
Tbrvestnants Ltd fXotak Mahindra Bsnk Lid, Holding Cempany Sandta Charges Insoma 200.00 1503 4 -
Kotak Mahindra
Envestments Lid IKotak Mabindra Bank b Holding Campany Uemal Chasgas . 18,00 03 b
Kotak hMakindra | .
8|lnvestrents Lid {Kolak Mahindra Bask Ud. Holding Company Bank Chargds 0.51] - E
Yook Mabiadra }
10ftrvestmants Ltd {kniah Mabindrs Bank Ld, Helding Company Oparzting expanses . 359.9% 14333 -
Katak Mandadra | .
£1 trvestrieats 0 [Xotak Makingra Baak lad, Holulng Company Share Sarvion Cad 700.03 227 4K - ]
Yotak Mahladra |
£2| Investrneats Lid [Xolak Mabldea Bank Ltd, Holulag Company |feants Fees So0.00 754 E N
¥atok Mahindma | -
13| Investments Ltd {¥otak Malrda Bank Ud, Hulding Compiny Reryalty Expents 400.00 171,455 i E
Ketak Mabladiz
14| Investrents Lid [Xotak Mabindra Benk Lih Holting Company ES0P Comaensation 15.00 3165 -] g
Kotk Madtindra
15| Invesiments WWd | Kotak Mahlrdra Bank Lid, Holding Company Transfer of ifzhikty Jo group companies G Attual 7444 E
Kotak Matindra
16| inveniments ttd | Xotak Mabindia Bink Lid, Holdlng Company Traniker of ita%ity from geotp companles & Actusl 157225 B
Kotak Mab'indra
17| trvrestmants Lid {¥otak Mahindra Baak Ltd, Holdlrg Company Tranfer of 435215 from group comgznies Cn Actuat a1
Kolak Makindra
18] favastmants Ud [Kotak Mahiadra Bank Ltd, Holdlpeg Comparyy Vranstar of assels to group compantes On Actust 8.53
Kaotak Mahtndra ' .
16{Investments Ud [Xetak Mahindra Biak Ltd. Holding Covgany [neheatures (WED) Repald . 265,000,00 15,000.00]
Katak Mahindra . !
10]tnvestments Ud [Kotk Mahindra Benk Lid, Hofding Company [Tarm Monsy Sorovings Regald 3,000,004
Ketak Mahtadra
2 ]investments Ltd [Ratak Mshindra Baak Ltd Helding Campany Balanee fn cusrent account . - 67,815,320 33,103.57
Kotzk Mabindra
Niavestments 14 |Ketak Mahindra Sank td, Helding Campany Tars Depusks Peced - . [y ALY 24,159.63
Kotak Mahfndrz . .
23] !Ingastenents Lid | Kotak Mahindre 8ask itd, Holding Company Hureowlngs - - 30,516.47 12,038 89
Kotak Mahindts
24]investrmants Ud [KotzX Mahindia dank ktd. Heldlng Cothpany Service charges paysbls - 0 147134 336.62]
Kolak pahindra
75]tavastmants Ltd Rtz Mehindra 8ank Lid, Holdlng Company Saryice chargesrecatabls . - 55,44 7732
Xatak Mahindra
26} Invastments 1td lxotak Mahindra Gank Lid. Holdlng Commpany Interast Accreed Racejvabla/Payabie ¢n CIN IRS FCRS FRA - - 850 E
Yotax Makindra
7 ts itd retak Mahindra Bank Lig. {Holeing Company Fass payable f Chys gayable / Other Payabies - N 107 E
Xotak Mahindra Sutisldlary of Holding
28] lmvestmants td [Kotak Securlties Limited Company Interest éa Nea Caavartibls Debsntures fsued 4,150.00 T -
Xotak Mahladra subildliry of Rolding
19 tevestenerts Lt {Kotak Securities Lirmilad Cempahy Pemal Charges 5.00 0.3 -] 1
Yotak Mahtadra Substdiary of Holding B
30| tnvestments Ud {Ketak Securitfas Umited Company Brokersge [ Commission Bxpenia €0.00 12.36 - -
Kotak Mahladra Substdiary of Holding
Ainvestenents Lid giotek Securites Uimked Campany Nan Canvartibla Debantures pued - B 16, 194,84 18,567.84)
Kabik Makindra ! Substdtary of Holding
31| Investments ld [Kedak Securlifes Limited FCampany Demat charges payable - .




Katzk Mshndra Subsidiary of Holding
33| Inyestmients t4f [KotaX Securitfes 1bmited Company Dulstrnding Aeceivahl ¢ - - 151734 £3.42}
Kotak Mahindra Subsidlary of Heldlng
3| Irvestenents Ui I€ntak Mahklndrz Prime Umiled __ [Cempany Shaced serviox e 54.00 £3.50
Kotk Makindra . Subigidiery of Helding
38{irvestenents L0 (Kutzk Makindra Prime Umiled  jCompany Service cherges Recelvabls - - 0.0 24
Kotek Makindra imxl infrastruciure Qabt Fund  |Subsidiary of Holding
35fiavestments Ltd {Wmiled Company Shered servica lecoma 150.00 1.0 4 4
Kotak Mahindrs {Kotak infrastruetore Debl Fund  [Subsidtary of Holding
kil ts Ui [Umited Compay Seevica chatges Rermbnble - E 3.35) 3,78
!Zeﬁdl ¥otak Generdd laswrence
Company {indle) Umitad
{formner by o as Kotok
Kotzk Matindra [Makadis General fnsurince subsiitary of Holding
38 lmvestments Ltd [Company Umited] fompany {lnstirzrica presmlum Expanse 25,00 094 -]
Zurich ¥otak Generad Ingurancs
Company (lndiaj Limited
{farmesly known 13 Kolak
Kotak Mahindra [Mehindts Ganeral Insurarce tSubgidiary of Holdlg
3snvestments Ltd [Company Umiltes) Campany Prapid expenssd f Prepayment - 0.538 431
¥ottk #talkdndra JKolek Mahindra e ltumnea  [Subskdlary of Hatuing
A Invesimenis Ltd [Company Wmited Comrany 1 jum paid bn advence . 4 613 %.18
Kotak hshiadey SubskBary of Holding
&3] Investasents tid [ASS Microfinanca Umited Comprny Interest o daposhs / bosrewings 2,554.00 &34 85 E
Yotek Makindra tSubtidisy of Holdkeg
AdlInyeitments Lid (835 Mitofinance Untited Cempeny Byirowning . 1 10,242.0¢ 10,247,097
FoteX Mehindra |Kotzk Mabindra Caphal Cornpany |Subsidiary of Holalng
43tk ud [imied Company Recelvabio towosds Aeferraf (ag lncoma - 4 3942 -
Kotk Mikindra Associstn of Ro'ding
Lz itd |Phoedx ARC Privaie Limited Comgzmy @wﬂmenu ~ Grods - 4 5, 100,50 6,100,500
Kotak htahindra X gnifitant Influd#eg of
43 Irvestamenits Lid }Buslmss Standatd Privata Limbited [thdsy Kotak Frvvastiniends —+ Grost . L Q.20 0.20
Kodek Mahindra Stgniflcaat influenca of
4ltestments Ud |Buslpass Standard Private Limfled [Udiy Ketak Feavitan for Dimloutfon . 028§ §.40
Arra Agareias PrivateLimited
Kotek Maldndea H{formerly known as Aero Aganchas|
AZelnvestmenta Ltd [ Ented) Slgrafieant Influence  1Travel Tleket Expanses 25.09 9,42 - 5
Asro Ageaces Private Lmited
Kotak Mihdedra [{formerly known a3 Akto Aganclas
&3] fvestents Wl JBmaed} Slgniitsent influgsen  [Prepsld supentas / frepaymant J Fees recaivabia . b 043 £44
Kotak Mahindry
48] Investaents Ld (M Ami Bagrd KNP of KMIL Rameneratien On Actual 181,91 E 4
Yatak Makindra
| Siloeestments Lid {Mr, Jay Joshl KA of KAIL Retmipser ation G Actual 40,93} -
Katak Mshndra
Siilnvestmants LA [N Raleey Kuewar KAP of KMH R tan Cn Astuak 7L5 4 E
Xotzk Mahladra
S2iinvestments ttd [Mr Sddarth Gandatr AP of 24 L Remusesation O Acturad 1308
Kotalt MaMadra
S3|imvastinents Ud JCHANDRASHEKHAR SATHE Oirecior Director Stdeg Fres & Commiss'on On Acual 4B. 25} -] 1
¥orak Makindra
Sdllemstments Ud [PAOLHNE KHARE KAKCKER Directar Brectur Siting Fees & Commtssion On Actuat 19,25 ]
Fotak Maadrs
frvwstints tid | PARESH PARASNLS Dltector $itifng Fead & C On Astual 187 E E
Hata Mz 1)
sShmvstmantz g IPRAKASH APTE Hhractor Blrector Stting Fees & Commlssl cn Actd 1825 -
Tatah Mikladn
sl sitg{Udsy Koisk Drector Bireclos Shittog Feas & Comimlnton 0n Actuz 14.25
Folak hizkindra
Tiflestments i {Baswa Ashok Rac Hrectar Beactas §iting feas & Comnnistlon dn Avtual 15,504 -1

For Hotzk fahladra lvastmants Limtted
{MD & CEQ)

wﬁ@r‘f

Date 1 Oclobar 18, 2024




Kotak Mahindra brveebnsdate Limied
Regd 0T4 ¢ T78KO, O 27, O Block, Bardm Kuds Coreglox, Bandrs{ E ), bhorobal ~ 400 651
CH 1 UBSR00H | B2APLOTEES
Webilatwew ool Tolaphona: §1 22 62165300
Coraatidated Radtied Parly Trasszorons For 95 Wenlhs Ended An on 380 Seplainbar, 2024
PARTE
Cudelly of tha party
{twelnd sty It catw dey Pl trdablndonen b fneurred ta
faubaidiary) fatails of b eountarparty weaky o gh [3am, Ftstcorponls depoeds, Dzl of the kes, bt parais dipodity, sds L

rrtwring ki e 1Pt of Imeabmigth
s, runiacdon Typo of redelad party
Ho, Qi

Relnanailp of B .
Nubhira of indabiacnesn foand Nt faand adveea? Byciredl
couriaparty with brtaruat Purpara fof whith the Rinds w2l ba ofilleed by tha
Hute Fama tha Fatad arsity of rmd:bUmyw-r tort | Terurw “M;mwn%:a Rate {X) Tonine “ kb reclptiod of Snds fandusegs)
Ha sabaidlary wis) md sceaton

Katah htaddndm Ratii bz hinira N Dot entures (VCD) fapad
Unripmewittd_ lpareens. s fompaf  |Boseudeg depakd Tratsoer HA HA Barostrpiiegd KA [HA |Seered (NA

Knkak pabindra Katal Mibindea lfm!&uwuw.dwlmﬂ . )
Hpppertraasty Lid garklig, Holifag Cormpiny | Bmbwingt Repaid s, 5067 KA +1) Bopwing Reptid A HA Seoured [HA

Fat Katek Mabiadet brveabmonts Linitsd

.
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. ("Company”) under Regulation 52 of Securitles and £xchange Board of India
{Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule IIt of the Securities and Exchange Board of
Indfa {Listing Obligations and Disclosure Requirements) Regutations, 2015 {“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
Inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provistons of Regulation 54 of the SEBJ Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made In the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company Is a ‘Large Corporate’ as per criteria under SEB| circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kota:\ﬁfihindra Investments Limited

]

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl; as above

Kotak Mahindra Investments Lid.

CI¥ Ua59C0MH 1988PLC047986 Registered Office:
27BIC, € 27, G Block
3rd Floor, 12 BKC, C-12, T+91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbat - 400 051 wwykotak.com Maharashtra, India.




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant {o the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinign

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investiments

Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .

by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024,
(“the Statement’) attached herewith, being submitted by the Holding Company pursuant to fhe requirement of

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .- -

Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based o the
consideration of reports of other auditors on separate audited financial statements of the associate company, the
aforesaid Statement:

(1}  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Holding Company
-
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accmd'mce with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

(iii) gives a true and fair view in couformity with the applicable Indian Accounting Standards (“Ind AS™) ° .
preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Cowmpany and its associate company for the year ended March. .~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further deseribed in the * Auditor's Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
,Faf ndia (the “ICAT") together with the ethical requirements that are relevant to our audit of the financial statements

) LLP IN ' AAH . 3437
REGISTERED OFFICE : ESPLANADE HOQUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ao
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. ‘

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficien{ and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its assoclate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associaie company and for preventing and detecting frauds and other
hrregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial conirols,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of ptep’nanon of the ~
consolidated financial results by the Board of Direclors of the Holding Compaay, as aforesaid, .

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as &
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or ifs
associate company ol to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. -

Auditor*s Responsibilities forr the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is™"

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud - o

or error and are considered material if, individually or in the aggregate, they could reasonably be expected fo *
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to "~
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a matexial
misstatement resulting from fraud is higher than for one resuliing from error, as fraud may invaive
coliusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going cencern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Holding Company or its
associale (o cease to continue as a going concern.

o RBvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial infonmation of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matlers, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal confrol that we
identify during our audit,

We also provide those charged with povernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to cornmunicate with them alf relationships and other malters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The Statemeni includes the audited Financial Results of an asscclate company whose Financial
Statements reflect the Holding Company’s share of net profit afler tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) takhs respectively which are audited by their independent auditor, The. .
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the assoclate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

woor k)

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Mumbai, May 28,2024,
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ASGETS

Flnanclal assols
Cash and cash equivalents 04,667,10 33,347,536
Bank Balance other than cash and cash aguivelenis 44,08 47,06
Receivables
Trads recalvables M 0.28
Oither receivables 1,773.00 165,46
Loans 11,70443.54 9,33,638.52
Invasiments
Invesimants accounled for uslng the equily mathed 27,822.08 22,124.47
Glhers 2,§2,395,16 243,415.77
Olher Finenclal assels 391,38 224,92
Sub fotak 14,87,612.08 42,32,864d,27
Non-financlal assols
Cucrent Tax assols {Net) 263,03 166,70
Property, Plant and Equipmenl 195,09 80.98
Intengible assels upder devalopment - 14,93
Other iatangble rssels 23,03 32,26
Oiher Non-financial assols 217,10 101,78
Suh tota 608,25 1,006,689
Total Assels 14,98,200.33 12,35,660.40
LIABILITIES AND EQUITY
LIABILITIES
Flnanalsl liabilittas
Derivailva linancial Instruments 8,328.51 §,88136
Payables
() Teade Payables - -
(i) Tola! outslanding dues of micro enlerprises and small snterprises 53483 380.84
(I} Tota) outstanding dues of creditors ather than milcco enterprises and small enlemptises - -
(Il) Other Payablas
{1} Tolal oulslanding dues of miero anlerpfises end small enterprisas - -
(th) Tolal outslanding duas of cradilors alhar than micro eaterprises end smal antemprises 678,81 1,354,008
Dabl Securities 7,60,679,04 4,80,868.25
Borrowings {Olher than Debt Securklas) 3,60,370.35 4,17,296.29
Subordinated Liabifiles 20,236,84 20,231.65
Other Flnanela! Linbllilles 108,61 70,66
Suhb fotal 14,48,837.40 #,36,884.00
Hon-Finanelal itabll(ttes
Currenl fax Hablilles {Net) 2,986,858 2,699,32
Daferrad tax Hahliitles (Mot 2,130.25 176548
Provislons 1,160.62 631,20
Other non-inanclsl lablillas 801,94 558.08
Sub total 7,078,683 5,992.04
EQUITY
Equily Shars Gapllal 562,26 582,26
Othar equily 3,43,72095 2,81,112,66
Sub lotal 3,44,203.21 2,51,874.92
Total Liabliltles and Eguity 14,98,200,33 12,33,6G0.96
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Consolidaled Stalemenl of audited Financtal Resulls for the Peried anded March 34, 2024

Conselldaled Stalemoni of Prellt and Loss

REVENUE FROM OPERAYIONS
i) Jnlerest lncoma 1,36,877.88 88,593,19
() |Dividend Income 70.83 71,04
(ly {Faes and comynisslen Income 54.78 -
(v} |Net gain on falr value changes 5,130.33 1,045.72
» Nel geln on derscognillen of finsnclal Inslrumants under amorlised cost - (3.61)
caleqory
{vi} Othars 805,47 648,34
{l) [Total Ravenua frem aperatiens 1,44,957,24 80,480.65
{1y [other Incoms 409,48 418.32
{1y frotalincome {141 1,42,366,73 80,678.87
EXPENSES
{I} |Finance Cosls 70,200.87 39,304.68
() |Impalrment en financlal instrumants 394,62 (1,413,418}
(i) yEmployee Benefils axponses 4,406,089 3,827.97
(v} |Depreclation, amodization and impalment 97,26 208.54
{v) |Other expanses 341631 3,238.30
{IV) |Towl expenses 70,616,84 46,158.31
V) [Profitiless) hefore tax (il - v} 53,860.89 46,712,849
v Shara of nel profitsfloss) of invesiments aceounled using equity
method 5,886,768 5,576,60
{(VII} [Profitf{loss) befare tax{V+Vi) 69,649,85 61,2080,28
VI AT ax expanse
(1) Current lax 17,706,092 11,611.38
{2) Doferred Yax 82,03 1,603.34
Tolal tax expense (1+2) 17,700,585 13, 114.72
{I%} JProfitloss) for tha parlod VIl - VILIY 51,780,710 374,54
(X} 10ther Gamprahenslve Income
{Iy llams that vad nel be reclassifiad to profil o Joss .
- Remeasuramants of Ihe defined banefit plans a9.51 14,00
(7} Incoma tax relaling to llems that wid not be reclassified lo profit or loss (1,16} 1.30
(1) Shera of olher comprehensive Income of assoclales aceounted using (2,10} (3.87)
equity melhad
Total {A) 6.25 1182
(i3 Hes thal vill ba reclasstied (o profit or toss
- Financlal kstrumenls measured at FVOC] 1,121.77 (796.68)
(1) Income {ax refaling to lterms thal will be reclassified lo profil of loss {282,13) 200,51
Total {B} 038,44 {598.18)
Olher compralhensiva income (A + B) 14569 (654,58 |
{X) |Total Comprahensive income for Lha perlod (IX + ¥ 52,606,399 3’."‘,5C|9.§§__1
{Xl) 1Pald.up ocquily share eapltal (face value of Rs, 10 par shara) 582,20 542,28
{Xill} |Earnings per eqully share (not annuailsed):
Basle & Diluted (Rs,) 920,88 679,95 |
See accompanying nole (o the Mhanelat resulis
Place! Mumbat
Date: May 28, 2024
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Wabslie: vavw kmil.coin  Telephone: 91 22 62185303

GConsolldated Slatement of Cash Flows for the year Ended March 31, 2024

Cash flow from operatlng actlvitles ‘
Profit hafore tax

Adjustments to reconsile proflt hefora ax to net cash genaratad from / (usad

In) operating actlvittes

Depracialion, amortization and knpalrment

Dividend Recelved

Prefit on Sele of Property, Plant and Equipment

Impalrment on financial Instrumeants

Net galn/ {foss) on finenclal instrumenls at fair value through profit or loss
Finance Cost

IMerest on Borrowing pald

ESOP Expense

Share of net profits of Investment accounted under equily method
Remeasuraments of the defined benefit plans

Operallng profll betere working capital changes

Working capltal adjustiments

(Increasa) / Decssasa In Bank Balance other lhan cash and cash equivalent
{Increase) / Decrease In Loans

{Increasal / Decrsase in Recelvablas

{Increase) / Decraase In Other Financlal Assats
{Inctease) / Decrease in Olher Non Financlal Assels
tncrease / {Decresse) in Trade payables

tncrease / {Decrense) in olher Paysbles

Increase / (Decrease) in olher non-financlal llabitltas
Increase / {Decreasa) In olher fnancial liabillies
Increass / {Decraase) provisions

{Increasa) / Decreasa in unamorilzed discount

et Cash {used (n) / generated from operations
Incerns tax pald (net)
Net cash {used In} / generated from operating activitles

Cash ftow fram Invesiing activities
Purchasa of investments

69,540.65 54,209.26
97.26 208,54
{79.89) {77.01)
(16.39) 14.28)
394,62 {1,413.18)
(5,136.39) (4,042.41)
70,200,67 30,304.68
(66,934.25) (33,495.62)
1,90 7.48
(5.698.76) {6,576.50)
71.72 91,22
72,305,35 45,192.30
2.79) {2.06)
(2,57,269.18) {2,66,176.01)
{1,624.62) 133.13
{487.37) {0.08)
{415.32) 143,33
183,79 66,77
{675.25) 234.33
203.05 67.00
37.96 7.19)
167.23 {198,31)
28,445,357 15,807.04
12,40,868,33) {2,45,860.05)
{1,35,483.08) {2,00,657.67)
{16,906.3%) {10,404.41)
{1,66,300,39) {2,11,062.08)

{32,61,236,77)

{38,71,108.89)

Sale of Invastmenls 32,94,177.48 38,62,095.27

Interast on Investmants 4.514,50 603,98

Purchass of Properly, Plant and Equipment (177.25) (73.65)
Sale of Praperty, Plant and Equipment 18.39 14,69

Dividend on Invasimeiils 79,83 17101

Net cash {used in} / ganerated fromn investing activitles 37,376.18 14,768.28

1

Cash flow from finahcing actlvitlas

Proceeads from debl securillas 4,36,188.256 2,30,474.96

Repayment of debl securitles {1,98,057.98) (1,40,082.68)
intercorporale depostlissued 186,300.00 69,200,060
Intercorporale deposit redeamed {28,300,00) {64,200.00)
Commercial paper Issued {including GBLO) 8,13,411.43 5,18,056.82
Commerclal paper redeamad {Inciuding CBLO) (8,82,700.00) (6,0:4,500,60
Term leans drawn 1,14,600.00 1,22,500,60
Term foans pald {49,104.57) (10,668,76)
Increase/{Decrease) In bank overdralt {(net) {41,885,19) 71,895,20
Net cash generatedi{usad In} from Financing Activites 1,68,341,96 1,05,675.56

i
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Annexure |

Dlsclasure I scompliance wih Ragulation §2{4) of Securltles and Exchange Board of India(Lsting Obligations and Disclosirre
Redquirements) Regulations, 2016 for the year anded Mareh 31, 2024

5 Ne. " |Particilars - Rk e Bk K
a}  |Debl Equily Ratlo* 3311
b} jDeht Serviee Coverage Ratlo Not appllcable

¢} {interest Service Caverage Ratlo
Outstanding Reedemahle Preference

d
) shares{Quantlty and value)
e Capital redemptlon reserve/ Debenture
redemption reserve
0 |Net Worth

g} Met Profit after Tax

hy  [Earning per share

Current Ratlo

}}  |Long term debt to working capital ratio
%} {bad Debtto atcount recelvable ratle

[ Current Llabllity Ratlo

m}  Tolel Debt to Tokal assets®

n)  [Debtors Turnover

o} [Inventary Turnover

p)  [Operating Margin{%)*

1) |Net profit Margin{%)*

1} (Sector Specific equlvalent ratlos such as
{i} Stage Il ratio*

{I} Provislon coverage Ratlo*

{ill) LCR Ratlo

{Iv) CRAR

Not applleable
Nif

Capltal redemption reserva: £1,003.85 lakhs

Debenture vedemption reserve Is not required In
respect of privately placed debentures In terms of
rule 18(73(b){H of Campanles{Share capltal and
debentures) Rules 2014

13,44,283.21 [akhs
% 51,760,70 lakhs
Baslc & Dilluted- % 920.58
1.23:1
1074
Not Applicable
38.00%
76.04%%
Mot AppHcable
Not Appilcable
45.13%
36.36%

0.38%
68.28%
107.78%
26.94%

*Farmula for Computation of Ralles sre as follows -

(8 Dbl Equity Ratio

{1} Tolat Dabt to Total assels
{iily Opsrailng Margin

{iv) Net profit Margln
{v) Stage Il rallo

{vi) Provision coverage Rallo

(Debl Secusiles+Borrowing other lhan Debl Securilles+Subordinate
Liabiittes¥{Equily Share Capltal+Reserve and Surplus)

(Debt Securites+Borrowing  olhar than Debt Securllies+Subordinale
Llablities)/Tolal assels
{Profit before tex+Hmpalrment on financial Instruments)/Tolsl income

Profit after lax/Tolal Income
Gross Stage |} asselsfTotal Gross advances and credit Subsillutes

Impalrment loss allowance for Stage [ifGross Slage (1l assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuaut to Regutation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Repoit on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial resulis of Kotak Mahindra Investments
Limited.(hereinafier referred to as *the Company’} for the year ended March 31, 2024 together with notes thereon
{‘the Staternent’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

§)] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
{ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS*) prescribed under section 133 of the Companies Act,
2013 (*the Act™) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10} of the
Act, Our responsibilities under those Standards are {urther described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report, We are independent of the Company in accordance with .

the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical

requirements that ave relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other efhical responsibilities in accordance with these requirements and the . -

Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinton,
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assels of the Company and for preventing and detecting frauds and other imregularities;

selection and application of appropriate accounting policies; making judgments and estimates that ave reasonable = -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuting accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or etror.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting uniess the Board of Directors either intends to liquidate the Company or o cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is iree
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial resulis , whether due to '
fraud or error, design and perform audit procedures responsive to these risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may invelve B

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o  Oblain an understanding of internal control relevant to the audit in order to design audit procedures that

ate appropriate in the circumstances. Under section 143(3) (i} of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial confrols with reference to
standalone financial statements in place and the operating effectiveness of such controls. '
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o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However, '
future events or conditions may cause the Company to cease to continue as a going concern.

¢ Hvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner thai achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to conununicate with them all relationships and other mattets that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The fgures for the quarters ended March 31, of the respective financial years as reported in these standalong
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 3] and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial resuits
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial vear. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No. 104607W/W 100166

Wuf*“ .

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN; 24106548BKCSUN3124
Mumbai, May 28, 2024,




Kolak Mahindra Investmants Limlted

Regd.Office 1 27BKC, C 27, G Block, Bandra Kuila Coemplex, Bandra { E ), Mumbal - 400 651
CIN : Us5300MH108BPLCO4 7686

Wahslte; vwwrkasl.co.ln Telephone: 81 22 62185303

Statemant of Slandalona Audlied Financlal Resuils as al Maroh 31, 202¢

Stateinent of Standalons Assets and Liabllitles
- B P T
S parl

e e R e . . I i S

T ——_

ASSETS
1 |Flnanslal assels

a) [Cash and cash equivalenls

by |Bank Balance othar than cash and cash equivalents
¢} |Receivables

Trada recelvablas

Othes recelvables

d) [Loans

@) tInvestmenls

1} |Oiher Financlal assels

Sub total

2 |Nen-financlal assets

a) |Currenl Tax assels {(Nep)

b) [Defemed Tax assels (Nat)

o) [Proparly, Plant and Equipment

d) latang!ble assels tnder davelopmanl
&} |Otherintanglhle assels

) jOtiter Non-financlal assels

Sueb lotal

LIABILITIES AND EGUITY
LIABELIEIES
t |FEnanclal Slablilttes
a} fDerivaliva financlal Insluments
b) |Payables
(1) Trade Payables
{i} Tolat outstanding duas of micro enterprises and small enlerprisas
{#) Tolal ouisianding duss of eraditors olher than micro enterprlses and small enlarprisas
(I} Olher Payables
(1) Tolal oulstanding duas of mlcro enlerprises and small enlerprises
(il) Tolal outslanding dues of creditors olher than niloro entesprises and small enlarprises
c) |Debt Securitles
d)  |Berrowings (Other than Debl Securites)
&) |Subordinaled Liablities
1) |Ciher Financlal Llablitles
Suds total

2 [Non-Flnanelal llablliffes

a) |Curfenliay llabiites (Nal)
b} [Provislens

¢} |Other nondinanclal llabililles
Sub {otal

3 |EQUITY

a) |Equily Share Capilal
b} |Other equity

Sub lotal

Tolal Assels

84,667.10 33,347.36
19,08 47.08

- 0.28

1,775.60 155.46
11,70,413,54 0,33,535,92
2,18,495.85 2,40,216,27
291,35 224,92
14,76,790.52 12,16,630,30
263,03 766,70
3,313.97 2,246,79
195,09 90,60

- 14.93

23,08 32,29
21710 101,79
A,002.2 3,255.48
14,79,702.74 12,79,783,78
6,326,561 5,801,36
534,63 380,84
679,61 1,354.86
7,59,579,04 4,80,866,25
3,59,370,35 4,17,206,29
20,238,04 20,231,85
108.51 70.65
1,96,847.49 5,36,004,00
2,966.85 2,899.32
1,160,892 34,20
B0Y.91 596,06
494308 4,296,50
562,26 562,26
3,27.443,61 2,79,088,94
3,20,806,07 2,79,667,20
74,79,702.74 12,19,703,78

Total 1Llabllitles and Equlby




Kotak Mahindra Investimenls Limited
Ragd.Offce : 27BKG, C 27, G Block, Bendra Kuda Complex, Bandsa { |2 ), Mumbal - 463 051

CiIN:

UBSS00MH908PLCO4 7880

Websie: vwawvkmikcodn Telaphono: 81 22 562185303
Statement of Standatono Auditad Flnanclat Resulls for the Parlod endad March 31, 2024

Statemant of Stasidalana Profil and Loss

sHo.f.
REVEHUE FRON CPERATICNS
U |Interadt lncome 35,604.59 3767145 26,053 67 1,35.677.85 81,593.43
{1} |Dihvidend heome - 44,30 32.55 70,083 177,03
{li} {Fees end commission incama 5475 - - 54,75 -
{iv} el galn on fair velus changes 1,578.58 2,260.48 (272.58) 5,132.33 1,045.72
) Nai gain on derecagn’tan of financlal Instruments under amerdised casl - - 361 - {3.61)
calegery
(v} Chars 184.20 223873 as51.67 805.47 848.34
3} [Tofal Revenua from operations 37,488.43 40,199,97 27,016 40 1,44,857.24 £0,480.45
) foihst ncams 110,65 70.5% 88,70 40848 414.52
{IH} |Total Incoms (1 +11) 37,609.38 40,270.58 27,186,410 1,42.286.73 90,878,97
EXPENSES
{} |Financa Costs 9,169.37 £9,466,22 12,766.59 70,200.67 34,304,406
) [lmpalrment on financhal lnstuments 1,900.88 {854.44) £2,015,32) 394,62 (1,413.10)
{n) {Emplayea Bonefils expensas 088,73 110423 863.64 4,406,098 3,827.07
(v} [Dapraclation, ansortzation snd Impalmmien 30.04 14,79 49.28 97,26 208,54
() [Other oxpensos 92168 835,60 898,88 3,416.31 4.238,34
{iV} {Total expensaes 23,040.80 20,803.40 14,783.07 78,615,64 46,166.31
BV} [Profitfiless) before tax [t -V) 14,668,88 19,464,468 16,402,03 63,060,869 45,712.66
(Wit |Tax expansa
{1) Cueant lax 4,464,568 5,202.00 3,352.25 17,708.92 164138
{2} Dafeired {ax 268,28 {308.30) 510,56 {1,852,24 59,83
Total1ax e¥pense {152} 3,688.10 4988.74 3.880.8f 16,354,638 11,7112
Vi [Profitiffoss) for the patled v - V) 10,670.50 14.472.45 §1,633.22 47,498,294 34,001.48
{Vill} [Otirer Comprahansiva incoms
{1} ltems thal v noi be reclassfied o profil offoss
- Remeaswements of lhe defnad benaflplans {25.46) 7.14 {43.56) 8,51 14,00
il Incoma lax retating Yo Hams hal wil nat be ceclassified to pref of loss B4t {1.80) 10,97 {2.38) (3.52)
Yotal {#) 119,05} 5.34 (32,59} 7,42 10.46
1) 1tems thal will ba raclassifed Lo profit or toss
« Finanda! Instasments measured al VGO 142,23 225.80 231,64 1,121,727 (796,69)
(i1} Intoma 1ax relating te Hams that Wi ba raclassiied ta prafit of loss (45.59 (£6.57} (58,38} (282.33) 200,51
Total (B) 166,85 149.09 £73.58 93844 (698.18)
Other compreliensive Incoma [A 4 5) 97,80 17443 140.57° 84656 [586,74)
(%] {Total Comprolisrsivo Encome for Iha period (VI + VIll) 10,968.i8 14,081.88 | 11,674.43 A0,342,71 33,416,758
(%) [Paldags equily shars sapltak {face value of Re, 14 per ehare} E02,26G 662,28 562,28 £82.28 582,28
(xl) [Earnings per aquily shoee* .
faslc & Diluled (Rs.} 183,34 257,48 205.42 844,74 664,738
) See acrompanying nols to Uie finenclal resulls
* numtbers sre nel apnualized for quarter snded March 31, 2024, Decemhar 31, 2023 and March 31, 2023,
Plase: Munbal

Dals: May 28, 2024




KOTAK MAHINDRA INVESTHMENTS LIMITED

Regd.Office : 27BKC, C 27, G 8lack, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051

CIN : UB5300MH1968PLC047986

WabsHe: wawy kinll.co.ln Telaphone: 91 22 62185303

Statemant of Standalone Cash Flows for the year Ended March 31, 2024

(% In lakhs)

Cash {low frem operating actlvitles
Profll helora tax . 63,850.89 45,712.86
Adjustmanis to reconclle profil hefora tax o net cash generaled fram / {used
In) eneraling activilles

Dapreciation, amertization and impalrment 97.26 208.64
Oividend Recalved {79.83) (177.01)
Prafil on Sale of Property, Planl and Equipment {18.39) {4.28)
tmpairment on financlal Insteuments 394,62 {1,413.18)
Net gain/ {ioss) on financlal Instruments al fafr value lhrough profit or loss {5,139.33) {1,042.11)
Financa Cast 70,200.67 39,304,68
Interest on Borrowing pald {56,604.25) {33,495.62)
ESQOP Expensa 1,90 7.40
Remeasurements of the defined benefit plans .72 91,22
Operallng profit before worklng capltal changes 72,386.26 49,192,368
Working capital adjustments
(Increase) f Dacreasa In Bank Balance other than cash and cash equlvalent {2.79) {2.06)
{Increase) f Decrease In Loans (2,37,289,18) {2,66,176.01)
{Inceease) f Decrease in Recelvables {1,624.82) 133.13
{Increase) / Decrease |n Other Financlal Assets (187.371) {0.08)
(Increase) / Decraase In Other Non Financlal Assels (116.32) 143,33
Increasa { (Decrease) In Trade payables 153.79 68.77
Increase { (Decceasea) In olher Payables (675,25) 234,33
Increase ! (Decreasea) in other non-financial Habiflles 203,85 67.00
Increase / (Decraase} In olher fnanclal lablitles 37.96 (7.19})
Increase { {Decreasa) provisions 167.23 (199,31}
{increase) / Decrease In unamorlized discount 26,443,357 15,887.04
(2,10,068,33) (2,49,860.05)
Net Cash {used In) / generaled from operations {1,36,483.08) (2,00,657.67)
Income tax patd (net) ' (18,805.31) {10,404.41}
Net cash {used in} / generated from oparating actlvitles (1,46,308.38) {2,11,062.08)
Cash flow from Invasting activitles
Purchass of Invesiments (32,61,236,77) (38,71,138.89)
Sala of Investmenis 32,04,177.48 38,62,085.27
Interest on Invesimenis 4,514.60 693,96
Purchase of Proparty, Plant and Equlpmenl (177.25) {73.65)
Sele of Property, Plen and Equipment 18.3% 14.569
Dividend an thvestiments 79.83 177,04
Met cash {usad n) f generated fram Investing activitles 37,376,18 11,766.29

Cash flow from financing activitles

Proceeds fram debt securitles 4,36, 188,25 2,30,474,98
Repayment of debt securities {1,90,067,96) (1,40,082,68)
Intercorporate deposlt Issued 16,3¢0.00 69,200.00
Intercorparale daposil redeemed {29,300.00) (64,200.00)
Comimerclal paper lssued (ncluding CBLO} 8,13,411.43 6,18,056,82
Commerctal paper redeemed {including CBLO) (8,92,700.00) (6,01,600.00)
Term loans drawn . i 1,14,600.00 1,22,600,00
Term loans pald (49,104.57) (10,668,76)
Increased{Decraase) in bank overdrafl (nel) {41,685.19) 71,895,20
Net cash generatedf{used in} from Financlng Actlvites 1,69,341.96 1,95,676.65

L

Contlnued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statesnent of Standalona Cash Flows for the year Ended March 34, 2024 (Continuad)

Nel Increaso/ {decrease) In cash atd cash equivalents
Cash and cash equlvalents at the beginning of the year

Cash and cash eaulvalents at the end of the year

Reconclllation of cash and cash eqguivalents with the halance sheet
Cash and cash equivalents as par bafance sheet

Cash on hand

Balances with banks In current account

Gash and cash afjulvalents as reslated as al the year end *

61,329.76 {3,618.24}
33,353.86 38,9720
84,6083.61 33,353,806
84,683.61 33,353,856
84,683,681 33,353,868

* Gash and cash equivalents shown I Balance Sheet Is nel of EGL provision of % 16,51 lakhs as at March 31, 2024 (Previous year: 26,5

lakha)

1} The abave Slatement of cash flow has been prepared under the ‘Indicect Method' as set oulln Ind AS 7 -'Slatement of cash flow',

11) Non-cash financing acllvity ; ESOP from pareml of ¥ 1,9 takhs for year ended March 31, 2024 {March 31, 2023 - ¥ 7.48 lakhs)
|l The previcus year's figures have been fe-groupad, wharever necessary In order to conform Lo this year's presantalion,

‘\,\\
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Kolak Mohindra investments Limflad

Reqd,Oftca ; 2781C, G 27, Q Block, Sandra Kurla Complax, Bendra ( E ), Mumbat - 400 051
CIN : Uass00MH 1808PLCO4TO86

Wabslta; wesskmillgodn  Tolephonae: 01 22 62185303

Statament of Copsolidatad AudHad Pinancfal Resulta aa al March 3, 2024

Notaa:

1 Tha consotidated financlal rastits of tha Company hava baen preparad In accordanca vdlh Indlan Accaunling Standzrda (ind AS*) notiied under
sechon 133 of the Cempanlas Acl, 20143 read with the Companles (indlan Accaunilng Slandards) Rules, 2016 as amended from Hima 1o me, tha
¢leulars, guldelnes and diactions laswad by tha Reserva Bank of India (RBY), Ragulatlon 82 of tia SEBI (Listihg Onligations end Dlsclosure
Requiremanls) Regulalions, 2015, as amended snd olher secognlsed ascounling practices generally accepted in Indls, The conzolldaled annus)
fAnanclal statsmants, uzed lo prepare the conscidated Anancial rosuils, are basad on the nollfled Schaduls 11 of the Act, as amended frem 1imoe to
timae, for Non-Banking Flnanclal Companles thal are requlrad to comply with Ind AS,

2 The abova conealidetad resulls ware reviswed by tha Audil Comnifles and approvad and {aken on record hy e Beard of Direclors af thelr
respaciva meslings hald an May 26, 2024, Tha consolidaled resulls for tha yaer endad Mareh 34, 2024 have been audiled by e Slatulery
Auditors of the Canpany.

3 (isclastse In compllance with Regulation 52(4) of Securillss and Exchangs 8Board of IndlafLlsllng ObYigatiens and Disclesura Requiraments)
Regulatlons, 2015 for the yeer ended March 31, 2024 (s allached as Annsexurs 1,

4 Flgures for the pravious pertodiyaer hava been regrouped vAarevar nacessary fo conform la ciment perlodiyacr prasantalion,

Far i{alak Mahindra Invesimants Limiled

Al mr
Managing Directof dnd
Chiel Exaculiva Offlcer

Place: Ball

-

Placet Murmbal
Dato! May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Cansolidated Cash Flows for the year Ended March 31, 2024 (Continued)

Net Increasel (decrease) In cash and cash aquivelents
Cash and cash equlvalents al the beginning of the year

Gash and cash equlvaleits at the end of the year

Regonchlation of cash and cash equivalenis with the halance sheet
Cash and cash equivalents as per balance sheel

Cash on hand

Balances with banks In current account

Cash and cash aquivalonts as restated as at the year end *

51,320,75 {3,818.24)
33,353.88 36,472.10
84,603,861 3,355.88
84,683.61 33,353.86
84,683,61 33,365.86

* Cash and cash equivalants showin in Balance Sheet is net of ECL provislon of § 16,54 lakhs as at March 31, 2024 (Prevlous year: % 6.6

{akhs)

f) The above Statement of cash flaw has been prepared under the Indirect Methad® as sel culin Ind AS 7 - 'Slatement of cash flow",

11} Non-cash financing aclivily - ESOP frem parent of § 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - 7,48 lakhg)
Itl) The pravious year's igures hava been re-grouped, wheraver necessary In order la conferm to this year's presentatlon,
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{atak Malindra Invaalmanis Limited

Regd,Otca | 27BKG, G 27, G Block, Bandra Kurla Complex, Bardra { E Y, Mummbal - 400 051
Gl : LI6BICOMH1898PLCO47986

Wabshe: yvwav krailcoin Teloplione: 81 22 62105303

Statament of Standalone Audited Financlai Rosulis as al Marelh 31, 2024

Notes;

1 Tha slandelene Mrenclal resulls of Iha Company hava basn prapared [ accordance wilh Indlan Accounting Slandards {ind ASY nolifled under
secllon 133 of the Companloa Act, 2013 raad with tha Campanlas {Indlan Accalnling Slenderds) Rulas, 2015 as amanded from fime o Ume, tha
circulars, guidelnes and diracllons Issued hy Uio Redsive Bank of india (R81), Regulalian 62 of tha SEBI {Llsiing Oblgallons snd Nisclosure
Requitementa} Regutaliens, 2016, as emanded and othet recognised accounling practicas gonerally accepted In tndla, The slandalone annusl
fnanclal stataments, used lo prepara tha slandafona fnanclal rasufis, are based on te nallied Schisduls [l of the Acl, s amended from me to
tirme, for Non-Banking Flaanclal Gontpantas thet ara raquired lo comply vilh Ind AS.

2 Tha above standalons results wara reviewsd hy ihe Audil Commiilae and approved and laken on record by the Beard of Direclors al thelr
raspective meelings hald on May 28, 2024, The slandatona rasults for the yeer ended March 31, 2024 have been eudiled by tha Slatulory Audhors
of the Gompany,

3 Dlaclosure In campiisnce with Regulation 52(4) of Securilles and Exchangs Board of IndiaiListing Obigaﬂa?ls and Disclosure Raquiranents)
Ragulallona, 2018 for tha yoar endad March 31, 2024 [s altached as Annexura |,

4 The securily covey carlificate as par Regulalion 64(3) of Securiiles end Exchenge Board of Incla {Lisllng Obligallens and Dlsclostra Ragulraments)
Regulalions, 2016 |s allachad as Annexure |,

5 The Company |3 a 'Large Corpoals’ 8s par criterla undar SEBI (ssie and Lisiing of Mon-Converdlble Securilles) Regulations, 2021 read with
Chaplar XH of SES| Gparailonal Clreular rto, SEBIHOICOHSPICIRIZ021/813 dated Auaust 10, 2021 and the dlsclasura 1 lenms of the sald SEB|
clcular I3 allachad as Annoxure M.

8 Thoe figures for ha fourlh quadar of ha cument end previous Nnanclal year ara the Lalaneing figures betwaan audilad figuraes In raspact ¢f ke full
finenelal yoar and the published yaar lo date fgiras up to the snd of thlrd quarer of the tuirent and previous finenclal yaas which was sublect 1o
llavitad review by the slalutory suditors,

7 Thera has hean no malarlal changa in the accauniing pallcles adoplad durdng tha yaar anded March 34, 2024 for tha Slandalone Financlal Resuils
as comperad lo fivse followad In the Slendalona Financlal Slatements for the year ended March 31, 2023,

f  Deta¥s of loens translored! acquired dining the year ended March 34, 2024 under tha RB1 Mastar Direcllon on Teansfer of Lean Exposures dalad
Saplomber 24, 2021 as amanded ata glven helow i«
(0 Tha company has not {ransferred any Non-Perfoming Assals,
{1y Tha company hea not Iransfered any [oan nol k defaull,
(i) The company has nol aequired any Spsclal Mentlon Acceunt,
{iv) The company hus not acquirad any strassed foan end loan nol In default

8 Figuras for the pravious parlodiyser hava baen ragrouped wheravar necassary la conform to curant parlodiyear praseniatior

For Kolak Mahindra Invaslments Limited

o

Place: Mumbal Al Bag .
Date; May 20, 2024 Managing Blrector and

Ghlaf Exaoutlve Offlcer

Placo! Ball
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Annexure |

Dis¢lostre In complance wih Regulatlon 52(4) of Securlties and Exchange Board of Indla{listing Obllgations and blsclosure
Raqulreinents) Rogulations, 2015 for the year ended March 31, 2024

sNoy -fPartlowlaes T o i T L TR S Ratla
a}  {bebt £quity Ratio? 3.47:1
b}  [DebtService Caverage Ratlo Not applicable
¢} }interest Service Cavarage Ratlo Mot spplicable
d) Outstanding Reedemable Preference Nl
Shares{Quantity and value}
Capital redemption reserve: %1,003.85 lakhs
o Caplial redemption reserve/ Debenture Debenture rademption reserve Is not reguired in
redemption raserve respact of privately placed debentures in terms of
rale 18[7}b)H} of Companles(Share caplial and
debentures) Rules , 2014
i {Net Waorth 1 3,28,005,87 lakhs
g) Net Profit after Tax % 47,496.21 lakhs
hy  3Earning per share Baslc & Dilluted- % 844,74
Current Ratio 1.23:1
1 {Long term debt to working capltal ratio 7071
k)  |Bad Debtta account recetvable ratlo ot Applicable
1} Current Liabillty Ratio 38,16%
m}  [Total Debi to Total assets* 76.98%
ny  |Deltors Turnover Not Applicable
a)  {lveatory Turnover Not Applicable
p}  {Operating Margin{%)* 45.13%
1} {Net profit Margin{%)? 33.36%
t}  |Sector Speclfic equivalent ratlos such as
{1} Stage 1l ratin? 0,38%
(i1} Provislan coverage Ratto? 68.28%
(i} L.CR Ratlo 107.78%
{Iv} CRAR 26.,94%

'Formula for Compulatich of Ralics are as follows -

(1) Debl Equily Ralle

{il} Total Debl lo Total assels

(il Oparating Margin

() Nel profit Margln
{v} Stage [ ralic

{vl} Provislon coverage Rallo

(Debl  Secunles+Borrowlng other than Dabl Securitles+Subordinate
Llablliles){Equily Share Capltal+Reserva and Surplus)

{3ebl SecuntestBorrowing olher then Debi Securities+Subordinala
Liabilities)/Total assels
(Profit bafore tax+lmpalimant on financlal InstrumentsyTotal Income

Profit after lax/Total Income
Gross Slage ||l assetsfTotal Gross advances and cradil Subalilutes

Impalrment loss atlowance for Slage 1IHGross Siage ||l assets
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Annexure It

Disclosure pursuant to Chapter Xt of SEB! Operational Circular ho. SEBIHOIDDHSIPICIRI2024/613 dated
August 10, 2021 (amended on July 07, 2023)

Annexite A

Sr. No. | Particuiars Details

1 Name of the company Kotak Mahindra Investments Limited

2 CiN . US5900MH1988PLC047986

3 Outstanding borrowing of company as on 11,368,39
March 31, 2024 {In Rs, Cr)
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable

4 1 along with NCD Tier 1: CRISIL AAA/Stable and ICRA AAA

{ the Credi Rating A CP: CRISIL A1+ ,ICRA A1+ and IND A+

hatme of the Liedi Raling Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchangs in which the fine  [Bombay Stock Exchange

] shall be paid, in case of shortfall in the
required barrowing under the framework

We confirm that we are a Large Corporate as per the appiicabllity criterla given under the chapter Xl of SEBI
Operalional clreutar dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra {investments Limited
2. CIN: UB5800MH1988PLC047980
3. Repori flled for FY (T) 2023-2024
4, Detalls Current block:
{all flgures iy Rs Crore)
St, No Particulars Petails
i, 3-year block petiod FY - 2021-2022,
FY - 2022-2023,
. FY - 2023-2024
i. Incremental borrowing done in FY (T) {a) 5,216,681
il Mandatory borrowing to be done through debt securities in FY (T) 1,304.20
L (b} = (25% of a)
v, Actual borrowing done through debt securities In FY (T) {¢) 4,356
V. Shortfali In the borrowing through debt sacuntlas if any, for FY (T-1) NIL
carrled forwardto FY (T}, {d)
Vi, Quanturn of (d), which has besn met from (¢) (e) NIL
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Shorifall, if any, in the mandalory borrowing through debt securities
for FY {T)

{after adjusiing for any sharifall in borrowlng for Y {T-1) which was
carried forward to FY (T))

{f)= {b)}-l{c)-{e}]

{If the calculated valye {s zero or negatlve, weite "nil"}

NiL

{all flgures In Rs Crotre)

Sr. No

Detalls of penalty to be pald, If any, In respect to previous block

Detalls

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Atnount of fine to be pald for the black, If appllcable

Fine = 0.2% of {{d)-(¢)}

Rajeev Kumar Jay Joshl

Com%any Secretar%;
srship No. A15031 Membership No. 113701

Merm

Chief Financlal Officer

Ph 022-82185303 Ph 022-66066223

Date: May 28, 2024
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Disclosure In compllance with Sectirities and Exchange Board of indla Clreufar SEBHHO/DDHS/DDHS-
RACPOD1IPICIR/2023/172 dated Oclober 19, 2023 for the vear ended March 31, 2024
{Rs. In Crores)
S No, _ Partlculars . Defalls. -

Outstanding Qualified Borrowlngs af the starf of the

1 financial year * 6,282.22
Ouistanding Qualified Borrowings at the end of the

2 financial year * ‘ 9,654.50
Highest credit rating of the company relaling to the
unsupported bank borrowings or pfain vaniila

3 bonds, which have no structuring/support bulit in. CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the ysar ‘

4 {qualified horrowing} # 5,216.81

5 Borrewlings by way of Issuance of debt securities 4,356.00
during the year #

* Primary Berrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra Investiments Limited

AN

Jay Josht

CFO

Place: Murbal
Date 1 May 28, 2024




Katak Mafilndra Invaatmsnts Limiled
Regd Qfica ! 278KG, G 27, G Block, Bandra Kurla Complox, Bandra { E ), Mumbal - 400 051
CIH : Ug5300MH1988PLC047306

Wabsha: weavkmiicoln Telaphone! 81 22 62185303
Centolldaled Related Parly Transactions For 5ix Months Endad As on 3isl March, 1024

PART A
{Rs tn lekhs)
Datalls of the fnoass
parly {llated Value of monias £ra
antity Vius of tha relatad pa Iranazeltant dua 1o slther
3, No| Detalls of Hia covalerpa Fyne of related party yanyaction party Jlre
feubsldiary} oualerparty v party Iransaation a3 appraved by [durdng the partyasa
aniaring inta the audi cemmilies repariing msultaf lhe i
iha fransacilon FY 2023:2024) parfod trapgzetlan :
Relationship of tha
caunlerparty with Qpaning Closing
Hams Nama (o Hated antity or batance balende N
ils subsldhary ‘
Kotak Mah'ndra .
1Incastmerts Lid Jietak hrakindra Bank Lid, Holding Company Equity Shires - E S52.2¢ 56124 :
Fatak Mahladre
Atavastments Uid [Kolak Mabindra Bank LLg, Holding Company Share Premium - 1 1334037 33,240,37
Subletl to regutatosy limhy
Yolak Makiadra {multipta timés durtag the
Hirvasimants bid [Kotak Makindra Bank Ltd. Hold'g Compsny Ferin Daposits Pliced yair) 703,554 E
Sublect 1o regutatony Fmis
Kolak Makisdr {rruniala Imas dinfeg the :
Atnvestments Lid {Xelnk Mabindra Bank Ltd, Holdlaz Compary Tarm Depasits Repatd vear) 7.07.551 31 4 4 l
Kotak Mahtadra 1
S|iracestroants Lid {Kolak Mabindia Baak Lid, Ho!d'ng Company Interest Income on Term Degostly 2,000.00 §33.408 1 & '
i
Kotak Mahledra .
Efizvesimenls kg [Kotak hMatladra BankLid, Holdtng Company  |Boriovdngs Repad 2,55£00.00 10,000,001 k :
Katak Mahindra
7|tavestmants Ltd [¥otak Maindra gank Lid. Holdlng Company '||n|e(esl Expense an borrgtidag 520000 135573 E
Kotak Mahlidra
Allrvestinants Lid [Kotak Mihindta Bank Uid. Holding Company Saivica Chargasingoma 175.00 §5. -1 ;
i
Yatak Mahladra I‘
3|lavestmeals Ltd [Kotak Mahindsa Bank ld, Holdinz Compiny Oarmat Charges 1004 0.0 g E ;
!
i
Kotak Makindra : .
18} iavastmarts (d |Kgtak Mahindra papk Lid., Haldiag Company Bank Charges 1.8 E i i
votak Mabledr 9(J
11jlavasimenls td [Ketak Mab'ndra Bank Ltd, Heldira Compeny Opatatlig evpentes 350,00 157, E
Kotk Mabledra '
1| Investmants Lid |Rotsk dahindra Bink td, Heldlng Campany share Servica Cast 70000 255.53 E
Kotak Ma'ndrs
13]tvastreants Ltd [Kota¥ Mahindra Bank Lid Holding Company Lizenca Feas 650,00 157,74 k
i
Kolak Mahladra '
§4[tnvestmants Lid {Kalak Mahindr Dank Ltd, Holdlrg Company Royaly Expanse 300,00 11302 E '}
Xotak hlakladea H
15}investments itd [kolak Mahindra Bank Lid, Holdlng Company ESOP Corpanizlign 7500 14,1 3 i
Kotzk Mabdadra X
16{Invastenants Ud ¥otak Mahindra fankLid Holdlrg Company SANS on Emplayas Transfer On Aclual 1140 E
|
Notak Matdndra | i
17lavestmonts Ud |Xolak Ktahindra Bank Wd, Heldlrg Campany Retereal leasiPA f2es pald £0.00 5.35) 1 i i
|



! : Kotak Makladre
I8{lnvesimants {td [¥olak Kahladia Bank td. Ho'lding Compaag Transfer of Hakitty lo grovp compantas Op Actuz] 43,304 1
:
:i ¥otak Mahtndra
!l 15invesimants Ud (etak Mahindea Dank lid, Ho'ding Compiny Tramsfar of by ltam group companles On Actuz! 18,35
g
) Katak Mahindra
i 20itayasiments Ld TKotak Mehindia Bank Ud, Hotdlog Cormpany Relefratfees lntoma 1438 14.33 ]
!
H atak Mahindra
L 21fnvesimarts Ud |Kctak Mahiadia Bank Lid, Haldlig Carpiny alspca gl acecunl - - 51,213.50 §7,81931
3 - brelak Mabtndra
22javestments Lid [Kolok Mahledra Bank Lid. Holding Compiny Teten Deposhts Flaced - - 4,050.40 43,58
Kotk ddahindra
23{Invastemenls Ld {Kelak Mahlndra Bank Ltd, Holdtng Company Boarrowirgs . . At 444 28] 30,5843
Kotak hiahindra
Hllnvestenapls Lid [Rotak Mahledia S8ank bid, Halding Company Sevice charges payakla - - 196,1% AP EL]
i
Ketrk Mahindra
25Hnvestmeats Ltd fotak Mahindra Bank Uid, Ko'ding Company Service chatgas rexelvable - - 2375 $5.44
5;
: fotak bdakindra Interest Accrued fecelvable/Payable on CIAS RS FCIRS
l‘ Jiflnvestments Ltd LKelsk phahlndra Bank Lid. He'ding Company FRA - . 176 444
:
4 Katak Mahlndra
3 Alayesiments Lid qutakMah-‘cdla Bapk Lid, Halding Company Feus pyyabla / Chas payabla / Glher Payatles - . 107
‘ Kolak Meblndra 15ubsidlasy of Ha'dlag
26brvestments Ld [Kotak Securities Limilad Campany Isterest en Hon Converlible Debienlured fisted 7,835,601 TI.04 1
Kolak hlahindra Substdfary of Ha'ding
29]tavastinents kid [Katak Securitlzs Limited Company DematChares 300 016 R
%
| Kolak Mahladr Substdbary of Holdlag
X 30{inuestimeats Kbd {Kelak Securllas Unsiled Company Brokeraze / Commbslan Exgenta £3.00 1569 . k
3
:: Xotak Matitedra Subsdiary of Heldteg
1 3thnvestments td [Hotak Seeurhies Limied Campany Transler of Habdity to gradp compantas On Actuzl 5,16 B -
¢
I
4 Fotak Mshkidra Subsidlary 6f Heldig
i 3ztlevastnents Ltd fHolek Seouriifes Umitad Company Han Converiltle Osbintures Issyed - . 18,961.74 18,155.65]
i
5
b volak Mabindra Subatdiary of Holdtzg
i 33Investinents ttd [¥otak Securllas Umited Company Damat chagas payzble B . a4 0.24)
i
£ ¥elak Mahindra fubstdisry of Haldiog
i 34{lnvastments itd [etak Securitas Umited Company Senvics charges Payalile . . 0,14 E
4
i ¥olak Makledra substdlary of Holiizg
i 35! Invastmants bd [Kotsk Sacuiltiss Umbted COmEany Outstaading Aecalable . . E 1,540
Kalak Mdablrdr Lsubsidiary of Ho'dng
Aetinyasttpts Ld [Kolak Mahindrm Prims Lmited  |Cornpany Shared servica Incoirz 150.00 114 E: 1
P
lF Katak Mabindra Subsldiary of Ha'dlrg
H Nfinvestmerts Wd |Kotak Mahindra Pilma bimited  [Company Serslee thargas Retclrakla . . 1513 004
¥olak Mahladm Subigtdlacy of Holding
3g{tavasimants Iid o1k Mahindra Pibma Umfted  [Company Traasfer of assels from group companlies On Actual (1] 1 E
Kotak Mahladra [Kotek balrastidciure Betd Fund  JSubsidiary of Heldng
at|tnvestmants Wt [Limlted Corrpary shired canvles Intarra 1c0.00 13& 1
Fatak Mahindra [Kelak Infrastrecture Datt Fuad  [Subildlany of He'd'ng
40|trvestments bld [Umited Company Service charges Receiabla - 7.4 335

i
|
|
|
!
]



Dala 1 May 8, 2024

Kotak Mattadm [Kolak Mahindia Genaral Subildiary of Hotd!ag
41lknvestments 4d [tnsurznce Company Limfted [Company Inwurance premium Evpende 18,00 1.04 E E
Kok Makindra [¥otak Mahindra Genenal Subildrazy of Holdlng
42]tpvettments bd B o Compiry Liented Company Prepald expenses fPrepayinent - E 0,54 o5
Kolak Mabindra [Kolak Mablndrs Uiz Insurance  [Subsialary of Holding
43 davastmrerds Ltd [Campany Linited Lompany Inturanta premium pald In advance . J 6.1
Kotk Altarnate Assel Mapagars ' '
Katak Mabindra (Limited [Earifer Xolak Invesimentl Substdlary of Holding
24]investmants Ltd |Advisery Limites] [Company Transdar of #24¥ly ko proup compantes -Acnust dncenlives | On Actual 18
Kolsk Alternale Asset Managers
Kolak Makindrs ILimied (Carlier Kelak tvestmentl Subsidlary of Hetding
45[{avestments Lid [Advisory Limitad) Camgany Sarvice charges Payable . 11,00
Rotak Makindra Subsidlay of Helding
46 Invastmands Ud [858 Mirrollaance LUimited Company Interast on dapoiils / botrowings 247504 463,27} E
Kotk Mzkindra Subsidlary of Holdtag A .
A7{lnvestezants Ltd 1055 Miesoflnance Limited Company Borrondrg . 1 I8,2455% 16,242.01
Kolak Mabindra [Kotak &ahindraCapilal Subsidiany of Holding
43)tavastmanta Ud fCampany Umited Company Refanal fee Income £00.00 54,75 1
Kotak Mahladra [Kalsk Mahladrs Captial sublidiary of Hotdlng
Adiinvestmanisiid 1Company timited Company {ecetm bl lowatdy Relerml fen Intoma . 5943
Kotk Mahicdra Assactate of Hokding
Sojtavestrnents Lid Phoanix ARC Piivala Umited Campany trestenanls - Gross - 6,100.50 6,100.50
Kotak Mabledra {Guslnass Standard Peivale Stgatfieant inflaence of
Si[tnvesimanlsitd fUmited iday Kolak |4 stmaats - Gross . 4 6.20 0.0
Kotak Mahindra JBustngss Standard Privale $ianificant bnlkience of
SAinvastrnents Ud |Umitad 17day Kolak Pravtsion fo! Diminuilan 0.1 4.1}
Agco Agendcles Private Umidad
Katak Makiadra |{formerly kaowa as Aero
53 tnvasimants Ld Laganctes tmhed) Slerifieant infliente  [Feas Expantat 5,09 242
&
Aogo Agenchs Privala Umited
Kotak Mahinda s(formanrly kntwn 25 Asio
Sd]lnvestrrenls Ld |Agencles mited]) stgnlftcant InfMuence  {Prapald avpenses [Prepaymenl /Fees recelvable - 1 [X a4
Kotak hMahindra
Ss[invesimeats \td |Mr, At Bagid KieP ol KMIL e munenation Qn Actual 122.63) 1 1
Kotak Mahlndr
Shilnvestmeals 1td |Mr, Tay Jashi KR of XML Rermunerallon Oh Actusl 31,27
Yalak Makladra .
S5Tinvesimenis Ud Mr, Rajeay Kumar KhiP of XML Remunzration Qn Actual 19,44
Kotak Mahinadra
38jtavestimanis Ld JCHANDAASHEXHAR SATHE Director Oirectar Siillng Fees & Lammdsion On Atz 3o 1 E
¥otak Mahindra
S9ilaverimants Ltd |PAOMINI KHARE RMCIER iDlrectar Director $ng Fees & Commisslon Qn Acteal 302 E
PARESH PARASHIS rectar Dirzctor Silting Foes B Compmrdsslon On Ackeal 26,44 1 |
PRaxASH APTE Ofiectes Direclor Sitling Feas B Commlssfon onAdeal ne ] |
§lreantmtaliind  JUday Kolak pisectct Dtrector SHling Feer & Comirdsslan Gn Actual £2,4 b E
(CTTR ) .
eMwanmetilid  [Baswa Ashok Rao Dlector Dirgcker Shitlng Feat & Commisslon On Actost 374 1 4
7 Kolak Mahlgdma Invasimanls Umltad
. -
e
(MY & CEO)
Placo: Bull
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {"Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ili of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requlrements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified optnion on the
Unaudited Financial Results of the Company,

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Falthfully,

for Kotak Mahindra Investments Limited

N f;’{ ,"‘ w .\
2’)\/ S SERTIPRY )
Rajeev Kumar Y )
(EVP Legal and Company Secretary) s
Encl: as above

Kotak Mahindra Investments Lid,
CIN HGE000MIB1988PLCR47900

3ed Tloar, 12 BRC, C- 12,
G Bloek tandra Kurla Complex
Wandia (East}, Mumbai - 400 051

T4+21 02262185320
Fe0l022062215400
vwwkolak.com

Registered Office:
27BKC, C27,G Block
Bandra Kurka Complex,

B (B}, Mumbal - 00 051,

Maharashira, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thercon, (“the Statement”) atlached herewith, being submitted by the Company
pursuant (o the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (*Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepled in India, Our responsibility is to issue a report on the
Statement based on our review,

2, We conducted our review ol the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inguiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducied as above, nothing has come to our altention that causes us to believe
that the accompanying Statemend, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classilication,
provisioning and other relaled matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

e

LN

Roslmi R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSSF8915

Mumbai: January 18, 2024,

LLP EN ¢ AAH - 3437

REGISTERED OFFICE 1 ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 vos
TF1 « fnarl {aad A1cR Aasan ArcR mann FAY « a1y fanl AxvrQ fa-=g



Kolak Mahindra tnvastments Limited
Ragd.Ofce | 27BKC, C 27, Q Block, Bandra Kuda Complex, Bandra (B ), Mumbal . 400 051
CIN : U85200MH10382LCO47086
Wehsila; waw Xmil.cotn  Telsphona: 91 22 62185302
Slatement of Unaudited Financtal Resulls for the quarter and nine months anded Decomber 31, 2023
Statemant of Profit and Lovs . (R, In [akha]
Particulars . Quarter endud Nina menths endad Yoarendsd
[Decembar 31, 2023| PRI oeumbar a1, 2022 {Dacamber 31, 2023{Docombar 31, 2022 March 31, 2023
Unaudited Unaudited Unsudlted Unaugied Uniudilad i Audited
REVENUE FROM OPERATIONS i
() [intareatincoms 37,671.46 3241748 22,048.26 1,60,183.27 61,824.22 88,693,19
@ IDhdend Income 44,30 21.07 £9.82 24.09 144.48 t77.01
(i) [Ned gain on falr vakie changes 2,260,493 1,004.68 317.50 3.548.47 1,318.30 104572
) Ned galn on derecogaton of Snenclal lnatumenls undsr amaniaed cos) - - N - - . {38t}
calagory
) [Othen 25313 207,48 116.02 824.27 29727 648,34
[} |Telal Rovenua from oparations 40,$99,97 33,460.51 12,510.50 1,04,458.10 £1304.25 §0.460.65
(i) [Ciher Incomn 70.59 7.2 85,11 288,94 329,62 418.32
Y [Totsl Income (1 + 1) 49,270,568 33,571.80 22,575.7¢ 1,04,767.84 53,710,47 007857
EXPENSES P :
@ [Fisance Costs 16,486.04 16,$40.60 10,282,78 ' §0,983,18 28,837.69 39,300,64
() {lmpekmmnani oa fnaadal instrumants (654,44} 845,93 {270.87} {1,608,36) 1,402.14 {1,413.18)
(i) |[Employee Benadls exgensas §,i04.23 1,188,74 1,01323 3,418,286 296422 3.827.97
{iv) |Depisciaiion, smonlzaton nad lmpalanent 14,79 18,80 1.2 87,21 159.28 208,484
() [Other axpansas 876.78 80148 81862 281277 2,339.92 324247
iV} {Tolal expenses 20,808.40 12,770,14 11.862.35 8% 375,04 33,403.24 45,186.11
1]
V) [Profii{loss) hefore Lax M -1V) . 19,464.18 15,192.6¢ 10,633.35 49,282.00 10,310.63 {5,718
Vi} [Tax expenss
{1) Cufant tax 5,293.00 4,463.27 3,366,24 13,242,34 8,260,103 11,611,368
(2) Defemad fax .38 {671,390} {664.62) (685.06) {418,73) £80.83
Tolzl fax expenze {142} 4,986.71 388100 2,761.72 12,558,348 7,842.40 H,711.21
V1) IProfitifioas) for the padied (V - VI} 18.477,45 F1300,78 7,821.63. 15.625.62 2248023 85146
(Vll} [Othar Gomprehenslys Income ‘
(@ Remy thai wid ol ba reclassiRad n piOfil of Josa
+ Remapruraments - 018 defned benefil plany 714 1342 4227 3497 57,68 54,00
(i) F-am *7X Telating o ems that will not b reclasstied fo prodl or lass (1.80) (18.42) (to.4y] - (8.50) {14.49) {3.52}
Totsl {4) 534 7 6 war T 038
{0 teme thal will be reclassifiad to profil or fo ks
(;]Tz;ndd:ml:mmh measur:ﬁal FYOCH 225.98 125,09 501N 979,54 {1,028.89) (796.68)
e L relating b Aams sl vl b radaaaiied b proft or foss (58.87) (31.48) (128.78) (248.15) 258.8% 260.51
T "
. wial {8) 189,09 93,80 382.83 1ais [78%.74) (598,18} ]
Othr comprahansive Insome (A + B) 17443 148,40 414,66 758,88 {728.67) {883.79)
(X} [Total Gomprehensiva Income for tha pedtad VIl + VHI} $4,65%,89 i 11,456.14 $,2315.18 37,384.58 21,741 84 31,415.75
(X} [Paid-up equity shere caplisl {face value of R¥, 10 per share) F62.28 862,28 §62.26 §82.16 562,28 §62.28
{1} [Earninga pas equlty shara®
Basic & Ofutad (Ry.) 57.4% 231,01 139.11 351,40 399.61 §04.73
Se0 accompanying nole lo the Anancsl resulty
® pumbars are ot annuaizad for nine months snded Dacember 31, 2023 and Dacarmhar 31, 2022 and quarter ended Decamber 31, 2023, September 30, 2023 and Dacamber 31, 2022
Plage: Mumbal
Onte t Januery 18, 2024




Noles:

| The fnandlal resulls are prapared In accordance wilh the requirement of Ragutallon 52 of the SEBI ( Listing Obfipations and Disclosure
Reduirements) Ragulatlons 2015, recognition and measuremen principles (ald down in Ihe Indian Accounting Standerd 34 * Interim Financlal
Reporing” as prescibad under saclton 133 of the Companles Acl, 2013 raad with refavan! rules thareunder and other aceounling principlas
generslly acceptad In Indla,

2 The abovae resuils wara raviswed by lhe Audit Commitlee and approved and taken on record by the Board of Diractors at thelr respeciive
mestings held ¢n Jenyary 18, 2024, The rasuils for the quarer end nine monihs ended December 31, 2023 have been reviewsd by the
Slatulory Audilors of the Company,

3 Transfer o Spectal Reserve ufs 45 |C as ger RBI Act, 1934 wiil be done at the year end.

4 Disclosure in compiance with Regulalion 52{4) of Securlles and Exchange Board of Incla{Llsting Obifgations and Dlscinsure Redquiremants)
Regulalions, 208156 for the nine months ended December 31, 2023 s allached as Annaxurs |,

§ These Rnancial resulls have Deen prepared In accordance with the requirament of Regulaton 52 of the SEBRI {Lisling Obligations and Disclosure
Requiraments} Regulations, 2018, as amended from Ume {a lime.

B  The secuiily cover ceriicale as per Requlallon 54(3) of Secunilles and Exchapge Beard of India (L!sltng Obligatiens and Disclosure
Requirements) Regulalions, 2015 Is allached as Annexure i, B

7 Detalls of loans transferrad/ acguired during the nine months ended December 31, 2023 under tha RBi Maslar Direction on Transfer of Loan
Exposures dated Seplamber 24, 2024 as amended are given balow >
{) The company has not franslerred any Non-Performing Assals,
(i) The company has nol ransferrad any loan nol n defaull.
(i} Tha company has nol acquired any Spacial MenHon Account,
(iv) The sempany has nol acqulred any stressed [oan and loan nol fa defauft,

8  Flguras for the pravious perodlyeer have been regrouped wherever necessary lo confosm le curmant perlodiyear prasentalion.

For Kotak Makindra lavealments Limlled

)

Amil Bagr
Managing Blrectoer and

Ghlef Executive Ofilcer

Plate | Mumbal
Date : January 18, 2024




Annexure |

Risclosure In compllance with Regulatlon 62(4) of Securities and Exchange Board of Indla(LIsting Ohligatlons and Disclosure
Requirements) Regulations, 2016 {or the nine months ended Decomber 31, 2023

Sr No.  [Parliculars Ratlo
a) |Debt Equity Ratlo* 3.35:1
b}  |Debt Service Covarage Ratio Not applicable
¢} |interest Service Coverage Ratlo Not applicable
d Outstanding Reedemable Preference NI

Shares{Quantity and value)
Capital redemption reserve: Rs, 1,003.85 Lakhs

o) Capital redemptlon reserve/ Debenture Debenture redemption reserve 1s not required in
redenmption reserve respect of privately placed debentures In terms of
rule 18{7}{b)(H) of Companles{Share capital and
debentures) Rules ,2014
fy  [Net Worth Rs. 317,047.92 Lakhs
g} [Met Profit after Tax Rs. 36,625.62 Lakhs
M |Earning per share Basic and Diluted - Rs. 651.40
i) {Current Ratlo 1,15:1
1 Long term debt to working capital ratlo 8.89:1
k)  [Bad Debt to account recelvable ratlo 0%
}  [Current Labllity Ratio 43.49%
m) {Total Debt to Total assets* 76.28%
n}  |Debtors Turnover Not Applicable
o} linventory Turnover Not Applicable
g} {Operating Margin{%)* 45.61%
1)} |Net profit Margln(3:}* 34.96%
r}  [Sector Specific equivalent ratlos such as
{I} Stage Hiratio® 0.64%
{Il) Provision coverage Ratio* 73.44%
{iil) LCR Ratio 97.70%
{Iv) CRAR 24,59%

‘Formula for Computation of Ralios are as foltows -

{i) Debt Equily Rallo (Debl Securites+Borrowing other than Debt Securllles+Subordinate
Llabliites)(Equily Share Gapllal+Reserve and Suplus)

{ii) Total Dabt lo Total assets {Debt Securlles+Borrowing other than Debi Securflles+Subordinate
Liabilities)/Tolal assels

() Operaling Margin {Profit before tax+Ilmpalrment on financlal inslruments)/Total Income

{iv) Net profil Margin Profit after tax/Total Income

() Stage |l ralio Gross Stage M assets/Total Gross advances and credit Substilules

{v) Provision coverage Rallo impalrmenl loss allowance for Stage Hi/Gross Stage 1l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidaied Financial Results
pursuan{ to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requnemcnts)
: Reguhttm;s, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the vear ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obllg'itl()l}b and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entilty . ' Relationship
No, . with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requnements of Regulation 52 of the Listing Regulations in
this repard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We ate
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered -

LLE EN . AAH - 1437
REGISTERED OFFICE @ LSPLANAOE HOQUSE, 29, HAZARIMAL SOMANT MARG, FORY, MUMBAI f00 oot
FEL.: {gr) (22) 6158 S1200, 6158 7200 FAX :t [g1) {22} 6158 6275 .
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Accountants of Indla together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in aceordance with thesa requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditots in terms of thelr repotis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion,

Management Responsibilities Tor the Consolidated Finanein] Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
inome and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Repulatlons, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisians of the Act for safeguarding of the pssets of the Group and for preyenting and
deteoting frauds and other irregularities; selection and applivation of appropriate accounnting poHoles;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
-maintenance of adequate internul financial confrols, that were operating effectively for ensuring
acouracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, These financial results have been used. for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respestive Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to contiue as a going concem, disclosing, ag
applicable, matters related to golng concern and using the going concern basls of agcounting unless the
respective Board of Direotors either inlends to liguidate the Group or to cease operations, or has no
realistie alternative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group. .

Auditor's Respounsibilities for the Audit of the Consolidated Financial Resulis

Ovr objectives are to oltain reasonable assurance about whether the Statement as a whols is free from
material misstatement, whether due to fraud or error, and to issue an auditor*s report that includes our
opinion. Reagonable assurance is a high Tevel of assurancs, but is not a guarantes that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arige from fraud or error and are cansidered materlal if, Individually or in the sggregate, they could
reasonably be expected to influence the economic decistons of users faken on the basts of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

1dentify and assess the risks of material misstalement of'the Staterent, whether due to fraud or
erroy, design and perform aidit procedures responsive to those risks, and obtain audit evidence
that is suffivient and appropriate to pravide a basis for olir opinion. The risk of not detecting a
material misstatement resulting from fraud is highet than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the averride of
internal control,

Obtain gn understanding of internal control relevant to the audif in order to design audit
procedutes that are appropriate in the clrcumstances, Under Seotion 143(3) () of the Act, we
are also-responsible for expressing our opinton on whether the Holding company has adequate
internal financial controls with reference to consolideted financial statements in place and the
operating effectiveness of such controls,

Evaluite the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directots.

Caonelude on the appropriateness of the Board of Directors use of the going concern basis of
acconnting and, based on the audit evidenice obtained, whether a material uncerlainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as & going concem; If we concludy that a material uncertainty exists, we are required
‘to draw atteption, in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up ta the date of our auditor's report. However, fitture events or conditions

may cause the Group to cease to continus as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Btatement represent the underlying transactions and svents in g
mamer that achieves fair presentation, o

Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of finanelal information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
audltors remain responsible for the direction, supervision and performance of the audits carrled
out by them. We remdin solaly responsible for our audit opinion,

We communicate with those ¢harged with governance of the Holding Company and such other entities
inoluded in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and sigoificant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governunce with a statement that we have complied with relevant
ethical requirements regarding indepéndence, and to communicate with them all relationships and other
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matters that may reasopably be thought to bear on our independence, and where applicable, related
safeguards.

Oilier Matters

The Statement Inchides the andited Finadeial Resulty of an associate company whose
Financial Statements reflect Group’s share of net profit after {ax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent anditory’
reports on financial statements of these entities have been furnished 1o us and our opinion
on the Staterment, in so far as it relates 1o the amounts and disclosures inchided in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by 1s are ag stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Ditectors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W.100166

mw:.mwm

Roshni Rayomand &S mmemea
Marfatia e =

oo A 2 THTOET e
Roshat R, Marfutia
Partner
M. Noi: 1065438
UDIN: 23106548BGUVYN9407
Mumbat, May 26, 2023,




Kotak Mahindra Investments Limited
Regd.Offica ; 27BKC, G 27, G Block, Bandra Kuila Complex, Bandra { E ), Mumbal - 400 051
CIN : UB5900MH1988PLC04 7966 ’
Waebslte: www.kmil.co.in Telephone; 81 22 62185303
Consolldated Statement of audifed Financial Resulfs as at March 34, 2023

{Rs, In lakhs)

Consolldatad Statement of Assets and LlabHitles

As at As at
oo [Partieutars March 31, 2023 March 31, 2022
. Audited Audited

ASSETS
1 [Financtal assels
a) [Cash and cash equivalents ) . 33,347.36 36,964.88
b) [Bank Balance olher than cash and cash equivalents 47.09 46.03
¢} |Receivablas

Frade racelvables 0.28 72.87

Other receivables 165.48 214.67
d) |Loans 9,33,638.92 6,66,846.66
o) |Investments

Investments accounted for using the equity method 22,124.47 16,646.48
Others . 2,43,116.77 2,63,514,60
f} |Other Financial assels 224,92 224,19

Sub total 12,32 554.27 9,74,429,29
2  [Non-financlal assets
a) |Current Tax assels (Net) 766.78 1,702.42
b) |Property, Plant and Equipment $0.90 8740
¢) {Intangible assets under devalopment 14.93 3.25
d) [Other Inlangible assels 32,29 192.67
a) [Other Non-financlal assets 101.79 24512

Sub total 1,006.69 2,230.86

Totaf Assets 12,23,560.96 9,76,660.15

LIABILITIES AND EQUITY

LIABILITIES
1 |Financlal liabHities .

a) |Derivalive financlal insteumants 5,891.36 -
b} |Payables

Trada Payahles

Tolal outsianding dues of creditors other than micro anterprises and small enterprisas 380.84 311.07

Other Paysblas ]

Totat outstanding dues of creditors other than micro enterprizes and small enterprises 142641 1,198.27
¢) |Debt Securitles 4,90,668.25 3,93,287.04
d} 1Borrowings (Other than Debt Securitles) 4,.17,288.28 3,03,082.87
a} [Submdinaled Liabllilles 20,231.85 20,234.24

Sub total $,35,884.00 7,18,113.49
2 |Non-Financial liablities
a) [Current tax liabllities (Net) 2,699,32 2,427.08
b) |Daferred Tax llabllitles (Nat) . 1,763.46 488,77
¢} |Provislons 931.20 1,053.29
d) |Other nonfinanclal liabltitles 698.06 531.06

Suh total 596204 4,469.10
3 EQUITY
a) |Equity Share Capital 662,26 562.26
b) Other equity 2,91,112.66 2,63,615.30

Sub total 2,91,674.92 2,54,077.56

Total Liabitities and Equity 9,76,660.15

42,33,560.96




Kotak Mahindra Invastments Limlted
Regd.Office : 27BKC, © 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UBS900MH 1988PLCO4 7886

Website; www.kmil.coIn  Telephons: 91 22 62185303
Consolidatad Statement of audited Flnanclal Results for the Parlod ended March 31, 2023

Gonsolldalad Statement of Profit and Loss

{Rs. In lakhs)

Partlculars

Year endad

March 31, 2023

March 31, 2022

Audited Audited
REVENUE FROM OPERATIONS ' ‘
(i) |Interest Income 88,593,198 79,685.35
(#) [Dividend Income 177.01 204.12
{iH} [Nel gain on falr vaiua changes 1,045.72 8,605.08
& Nel gatn on derecognition of financial Instruments under amorised cost {3.61} 110.91
calagory
{v) lOtrers 848 34 630.70
{) [Total Ravenue from operatlons $90,460.65 89,145.34
{1} {Otkerlncome 418.32 285,83
{11} {Tolal Income {1 + 1) 90,878.97 89.431.17
© {EXPENSES
{1} {Flnance Costs 39,300.51 34,682,898
({1} {Impalmnent on financlal inslruments {1,413.18) {5,278.10)
{1y 1Employee Benofils expenses 3,827.87 347240
{iv) jDepreclation, amorlization and Impairmaent 208.54 22176
{v) {Olrer expanses 3242 47 3117.80
(V) {Tolal exponaes 45,166,314 36,218,84
{v) |Prefit/(loss) before 1ax and Share of not profits of investments :
accounted uslng equily method (Il - IV} 45712.68 53,212.33
o)
Share of net profitsi{loas} of invesiments accounted using equity method 5,677.99 1,740.09
{VI1) | Profit/floss) before tax{yv+vi) 51,290.65 54,952.42
(Viil) {Tax expense
{1} Cumenl lax 11,611.38 1247153
{2} Daferred tax 1,503.69 1,683.70
Tolal tax expense {1+2) 1311507 14,035.23
{1X) {Profit/(loss) for the parlod {VIf - VIII) 38,175.58 40,917.19
{X} |Other Comprehonsive Income
{1} Hems that will not be reclassified (o profit or foss :
- Remeasucemants of the defined henofil plang . 1400 {36.37)
{8} fncome tax relaling to ttems that wiil not ba reclasslfied to profit or toss (3.62) 9.16
Tolal (A} 10.48 [27.22}
{3} ftems that will be reclassified to profil or loss
- Financia! Instruments measured at FVOCH {796.69) (256.55)
{#} Inceme tax relating {o ems that wiil be reclassified to prodil or loss 20064 66,15
Total (B} (596,18} (190,40}
Qther comprehensive Incomoe (A + B) {585.70} {217.62)
(X} jTotal Comprehansive Income for the perlod {IX + X) 37,568.58 40,689.57
(Xil) [Paki-ip equity share capltal (face vaiue of Rs. 10 per shara) 662.26 60220
{XiR} |Earnings por equity share (not annualised):
Hsslc & Dilvled (Rs.} 878.97 727.713

See accompanying nola to the finsnclal resulls

Placa : Mumbai

Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Rogd,Cifics 1 278KG, C 27, G Blook, Bandra Kurla Complox, Bandia ( € ), Mumbal - 400 059

CiN : UGSH0DMHI6B0M COATE8E
Websile, wawkmi.codn Telephone: 91 22 62185303

Consolidated Slalement OF Cash Flows For The Year £nded March 31, 2023

{5, In lakhs)

For the year endod For tha year gnded
‘Particblers March 31st, 2023 March 31st, 2022
i Audited Audited

Cash flow from opstating activitles
Frafit bafore bax 51,280.65 4,652 42
Adjustmenls lo reconciia prom bsfora tax {0 net cash geneiatsd from [ (usad In) oparsiing
activilles
Deptociatlon, amonilza¥on and impatment 208.64 221.78
Pividend Recolved {177.01) {204.12)
Profit on Sala of Propery, Plentl and Equipment {4.28) {7.68)
Impaloment on francts) iisimmenls (1.413.18) {6,276,10)
Nal galn/ {joss) on financial Instimants st fair valuo thtough prof of loss {1.042.11) {B,605.08)
Irtarest on Borowing 33,300.61 34,882.98
interest on Bosrowing paid 133,491.45) {35413.30)
ESOP Expatiss 7.48 38,52
Remeastraments of iha dafined benaid plans. 14.00 (36.37)
Share af Net profits of mvestmenl accounted under equity method (6,677.99) {1.740.09)
BDob! Ipnalruments thraugh Other Comirenensive intome (786.69) (266.65)
fporating profil before working caplial changes 49,318.47 3838444
Worklng capital adjusunenls .
(incroase) { Decrease In Bank Balante olber than tash and cash equivatent {2.08) (2.13)
{incraase) f Decresse in Loans (2,65,347_80) {46,782.147)
{Infrease) f Deareass in Receivables 133,43 44116
{Increase) | Decreasa b Ohar Financial Assats (0.08) (0.08)
\Increase) § Decreass i Gther Non Financial Assets 443.33 25.34
Insrease f {Docrease) in Trade payaiiss 62.77 {15.97}
Irvrease | [Decrease) i other Payables 227.44 608.21
Ineresse f {Decreasa) in oiber pon-financial labiies 67.00 24,84
Increass f {{ecroase) provislons (12209} {249.54}
Hreressel | Decreaye I wsrmorlized tiscount 15,867.04 23,228,57

{2,48,984.62) (16,725.41)
Net Gash {used in) / jeneratad from oparations {2,00,666.15) 24,629,008
insome lax paud (oet)- (10,404.41) [13.387.41)
Net cash {used In) { generated from operating aclivilles {2,$1,070,50} 8,241.59

Cash flow from Invesling activitles

Purchasn of investmanis (38,71,138,88) (45,33,177.89)
Sala of vesimenls 38,79,660.17 44,19,218.09
IMerest on Invesimants 3,237.64 7.528.03
Purchasa of Froperly, Plant and Equlpman! (72.65) 185,58}
Sala of Proparty, Piant srd Equipment 14.59 39.04
Dividend on irvesimants 177.01 204.13
Net cash (used In) f ganerated from Invosting acllvities 14,774.77¢ {1,06,272,31}
Gesh {low from financing asctivilles
Proceads from Delt Seclrities 23047406 | 2,43,049.38
Repayment of Debt Securities {1,40,082.68) {1,15,660.28}
Infercorporate Deposit issued 60,200.00 29,003,386
Imercorporate Deposk Redesmed {64,204.00} (27,0403,38)
Commercial Paper Issved §,18,056.82 22 68,427 .96
Commerciat Paper Redeemad {6,01,500.00} {22,57.000,00)
Term Loans Draw/{ropaid) 1,41,831.25 {9,999.90)
Ipcreasa!{Decrease) In Hank overdrafi{Nel} . 71,085.20 {10,600.01)
Not eash gonerated/{used In) from Financing Activites 1,95,675,65 1,20,308,42
Net Incroasel {decrazse) In cash and cash equivalents {3,618.24) 2227740
Cash and cash equivalonts t the beginping of the Year 3597210 14,884,70
Cash and ¢agh aquivalents af the end of the hall year 33,353.80 36972.10
Reconcitiation of caah »nd cash aqulvalants with the balante sheat
Cash and cash equivaiants as por balante sheet

Cash oy hard

Balances with banks In current sccount 3335304 5.972.14

Chaequas, drafis on hand

33,353 60 36,972,106

EZash and cash equivalents as restated a4 at the hatf year and !

* Cash eng cash equivalenls shown In Balance Bheet Is ret of ECL Wﬁfon of Rs, 640 Jakhs as o}

March 31, 2023 (Pravious year; Rs. 7.21 iakhs)

1} The above Statemerd of cash flow bas been prepaed tnder the ‘indirect Method' as sel culin Ind AS 7 - 'Statement of eash fiow.
W} Non-cash fsancing aclivity ; ESOP from parent of Rs 7.48 1akh fof year endad Mareh 31, 2023 (Masch 31, 2022 - Rs 36.52 fakh)
i) The pravious pericd figures have baen re-grouped, wherever hecesaary n oeder Lo conform 1o 1his period preseniation,




Kotak Mahlndra Invastments Limited .

Regd.Gffica : 278KC, C 27, G Block, Bandra Kurle Complax, Bandra { E ), Mumbal - 400 054
CIN : Us5800MHI1988PLCD4T986

Website: www.kmil.codp Teléphone; 91 27 62185303

Consoldated Statement of audited Financlal Results as at March 31, 2023

Notes:

1 The consolidated annuat financlal results hava besn prepared In accordance with-and comply In all material aspect with Indian Actountng
Standards ( Ind As) notified under saction 133 of Companies Act, 2013 {the ACT') read with he companias { Indian Accounting Standards)
Rules, 2015 as amended from Hme lo time and other relavant provisions of tha Act. The consalidated annual financlal slatements, used io
prapare the consolidaled financial resutls, are based on the notified Scheduls I of the Acl, as amended from tima 1o tme, for Non-Banking
Financiat Compantes that ate requlrd te comply with ind AS.

2 The shove consolldated results were raviswed oy lhe Audit Committee al meating hek! on May 26, 2023 and appraved and laken on racord by
the Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Securifes and Exchange Board of India { Listing and other
Disclosure Requiremenls} Regulations, 2015,

3 Disclosure In compliance with Regulalion 52(4) of Securilles and Exchangs Board of IndiafListing Obligations and Dlsclosure Requlrements)
Regulations, 2015 for the year ended March 31, 2023 {s altached as Annaxura {.

4 Flgures for the pravious petlodfyear have bean refyroupad wherever necessary 'o conform (o currest petiodiyeat presemation.

For Kolak Mahindra Investmsnts Limited

Digitally signed by AMIT BAGRE

AM |T B AG R Date: 2023,05,26 16:55:40

H15'30'

{Diractor)
Place: Mumbai
Date : May 26, 2623
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Annexure |

Dlsclosure in compllance with Regulation 52(4) of Securilles and Exchange Board of India(LIsting Obligations and Disclosure
Requirements) Regutations, 2015 for the year ended March 31, 2023

SrNo. |Particulars

Ratlo

a)  {Debt Equity Ratio*

b} - {Pebt Service Coverage Ratlo

<) Interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Ctuantity and value)
o) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} Net Profit after Tax

h}y  |Earning per share

1} [Current Ratio

)] tong term debt to working capital ratio

k) Bad Debt to account receivable ratio
) Current Liability Ratlo

m} |{Total Debt to Total assets*

n)  |Debtars Turnover

o}  |inventory Turnover

p)  |operating Margin{%)*

q)  [Net profit Margin(%)*

(1) Stage Hl ratlo*
(li) Provislon coverage Ratio*
(i} LCR Ratlo

) Sector Specific equivalent ratios such as

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemptlon reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18{7){b)(1) of Companles(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678,97
0.98:1

(32.9311

0%

55.91%

75,25%

Not Applicable

Not Applicable
54,88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

(I} Dbt Equity Ralio

(il) Total Debt to Total assels
(HEy Operating Margin

{iv) Net profit Margin
(v)Stage lll ratio

{vi) Provision coverage Ralio

(Debt Sscurlles+Borrowing other than Debt Securittes+Subordinate
Liabililies)/(Equity Share Caplial+Reserve and Surplus)

{Debt SecuritestBorowing other than Debt Securities+Subordinate
Liabllies){Total assels .
(Profiit before tax+!mpalrment on financlal Instrumentis)Total Income

Profit after lax/Total Income
Gross Stage lll assets/Tolal Gross advances and credil Substitutes

Impalrment loss allowance for Stage II/Gross Stage I assels
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Independent Auditor's Report on Qmnarterly Standalone Financial Results and Year to Date Stmdnlune
Finaneial Reqults pumnant to the Regulation 52 of the SERI (Listing Obligations and Dizsclozare
Requirements) Regulations, 2015

To the Board of Directora
Kotak Mghindra Investments Limited

Report on the Andit of Standalone Financial Reaults
Opinion

We have audited the sccompunying quarterly and yearly financinl results of standalono finsnoiat results of Kotak
Muhindra Investments Limited (hereinafter referred to ns *the Company®) for the quorter ended March 31, 2023
and year to dafe resulls for the perlod April 1, 2022 fo March 31, 2023, together with notes thereen (‘the
Statement'), atinched herewith, being snbmitted by the Compaay pursuant to the requirement of Regulation 52 of
the Secarrities and BExchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015,
#s smended (‘Listing Regulations’).

In our opinlon and to the best of onr fuformation and according o the explanations giVeﬁ o us, the aforesaid
Sttement;

d is presented In secordance wrth the requirements of Regulation 52 of the Listing Regulntions in this
regard; and

(i) glves a true and fair view in conformity with the recognition and messnrement prinelples lald down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relovant rules issued thereunder and othet accounting principles generally
#eeapted In Indis, of the net profit and other comprehensive income and other financiel nformetion of
the Company for the quarter ended Mazch 31, 2023 as wall as year to date resulis for the pericd from
April 1, 2022 to March 31, 2023,

Basig for Opinion

We conducted our audit in accordance vth the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Qur responsibilities under those Standards are futher described in the Auditor’s Responsibilities for the
Audit of the Standalone Finaneial Results gection of our report. We ate Independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requircments thet are relevant to owr andit of the Stetemient under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethiont responsibilities in sccordance with these requuamems and the
Code of Ethics,

Wo believe thet the andit svidence obtained by us is sufficient and spproprisie to provide a basis for our opinion,
Mansgement Reaponsibilitics for the Standatone Financlal Results

This Steternent, which is the responsibility of the Company's Menagement snd approved by the Board of
Direotors, has been propared on the basis of the stendalone annual financial statements. The Company*s Board of
Directors is respongible for the prepacation and presentation of this Statement that gives a trus and falr view of
the net profit and other comprehensive incoms and other financial information in accordance with the recognition
and measurement principles lald down in Ind A8 preseribed under section 133 of the Act read with Companies

T ChLTY T e
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(Indian Acoounting Standards) Rules, 2018, as mnended issued thereunder and other accoumting principles
generally accepted ‘in India and in complance with Regulation 52 of the Listing Regulations, The Roard of
Direators of the Company is responsib]e for muintenance of adequate ncoqunting records in accordance with the
provisions of the Act for safoguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; selection and spplication 6f approprista aceonnting policics; making judgments and estimates
that are reasonsble and prudent; and the design, implementation and mafntenance of adequate infernal financial
sonirols, that were operaling effectively fir enmming accuracy aud completeness of the accounting records,

relevant to the preparation snd presentation of the Statement that give g true and fair view and are free from
traterial misstatement, whether due fo frand or ervor,

In preparlng the Stetement, the Board of Directots of the Conpany are responsible for assessing the abilily of the
-Company to continuic as & going concern, disclosing, 2s spplicable, matters releted to going conicern and using the

© golng conpem basis of accounting unless the Board of Directors elther intends te liquidate the Compaay or to
ceado operations, or has no tealisto alternative bt (o do so,

The Board of Directors of the Company is fesponsible for overseeing the ﬁnancial reporiing process of the
Compzny,

Auditor’s Responsibilities for the Audit of the Standalone Financiad Resulis

Our ohjeotives are to obtain ressonable sssurance about whether the Statement as a wholo is fres-from material
migstatement, whether dus to fraud or error, and 10 issue an sudifar’s report that includes our opinion. Reasonable
.assurance is a high level of assusence but i3 not a guaranités that an andit conducted in accordatice with 8As will
alvays detect a material misstafement when it exists, Misstatements can arise from fraud or error and are
considered material if, individuslly or in the aggregate, they couild reasomably he expected to influence the
econumic decixivns of ugers taken on the basis of the Statement,

* As parl of en hudit in sccordance with SAs, we exetoise professional judgment and maintain professional
skepticism throughout the audit, We also;

#  Identify and assess the risks of material misstatement of the Statenment, whether due to fraud or error;
design and perform audit procedures responsive fo those risks, and obtain andit evidence that is sufficient
and appropriate to provide a basis for our opinlon, The risk of not detecting & material misstatement
resulilng from fraud g higher than for one resulting from error, s frand may involve collusion, forgery,
‘Intentional omissions, misrepresentations, or the averride of intemal conirol,

e QObtaln anunderstemding of internal control relevant to the audit in order to design andit procedures that

are appropriaie in the circumstances, Under section 143(3) (I} of the Act, we are also responsible for

. oxpressing our opinion on whether the Company has adequate infernal financial controls with reference
‘to standalone finsncial statements in place and the operating effectiveness of such controls.

e Bvaluale the appmpnawn&s of secounting policies used and the reascnableness of aceotmting estimatos
and relsted disclosures made by the Board of Dirsctors,

»  Conctude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit-evidence obtalned, whether a materlal uncertainty exists related to evenis or
conditions that may cast significant doubt on the ability of the Company {o continue as a going concern.
If we conclude that « materlal nucertainty exists, we are required to draw attention In ovr suditor’s report
fo thie related disclosures in the Statement or, if such disclosures are inadequats, to modlfy our oplnlon.
Qur conclusions are based on the audit evidence obtatned up to the date of our suditor’s report. However,
future events or conditions may canse the Company 16 cease fo continue a3 a going concern,
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s  Byahiate the overall presentation, structure and content of the Statement, iscluding the disclosures, and
whether the Statement represent the underlying trangactions and evetits to & manner that achleves falr
presentation. g

We communicate with those charged with governance of the Company regarding, smong ofher matters, the
planned scope and timing of the sudit and slgnificant andit findings, including any significant deficlencies in
internaf control that we Identlfy during our audit,

We also provide those charged with govemnance with a statement that we have complled with relevant ethical
requirements regarding independence, and to communicate with them all relationships end other matters that may
reasonnbly be thought to bear on our independence, and whera applicable, related safeguards,

Other Matters

The: Statement include the resulls for the quarter ended March 31, 2023, belng the balancing Sgure between
the sudited fgures in respect of the full finenclal year and the published 1maadifed yesar to date Sgures up
to the third quesier ended December 31, 2022, prepared In accordance with the recoguition and
measuwrement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting®” which
were subject to Limited veview by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, IMGQTWIW 100166

Roshnli Rayomand S5t o0
e 7 g AT el |

Rostutl R, Marfatla

Pariner

M. No.: 106548

UDN: 23106548BGUVYMSDO0

Mumbui, May 26, 2023,



Kolak Mahindra Invesiments LimHad

Regd.Office : 2ZTBKC, G 27, @ Block, Bandra Kurla Complex, Bandra ( £}, Mumbal - 400 051
CIN : UE5900MH{888PLCC47986

Wabslte: www kmilca.In  Telephone: 91 22 62186303

Statement of Slandalone Audited Financlal Resulls as af March 3, 2023

(e, I tebitin]

Slatemont of Slandalone Assels and Liabliities
As al As at
3;.. Particutars March 31,2023 . March 31, 2022
AudHad Audlied
ASSETS
1 iFisanclal assets
a) |Cash and cash equivalents 33,347.36 36,994.89
b) |Bank Balenca other than cash and cash equivalents 47.09 45.03
¢} |Recalvables
- [Trade receivables 0.28 f2.87
Other receivables 165.46 214.67
d) ltoans 9,33,538.92 6,66,846.66
4} [lvasimenls 249.218.27 2,69,616.00
{) [Olher Finandal assets 224 92 224.19
Sub total 12,16,530,30 9,63,983.31
2 {Non.lnancial assels
a) |Cumrent Tax assets (Net) 766.78 1,702.42
b) |Dafarred Tax assala {Nal) 2,248.790 2,140.62
¢} [Propedy, Planl and Equipment 90.90 87.40
d} [intengible assels under dovelopment 14.93 3.28
o) |Other inlangible assets 32.20 192.67
f} |Other Non-financlal assels 101.7 24512
Sub tofal 3,253.4 4,380.48
Fotal Assels 12,19,783.7 9,68,363.79
LIABILITIES AND EQLITY
LIABILITIES
1 {FInanclat llabikiles
a) |Dervalive nancial instrumsants 5,891.36 .
b) |Payables
) Trade Payables
(1 Tolal outstanding dues ol micro enterprises and small enlorpiises - -
{il) Tolal avistanding dues of cradilors other then micro enterprises and small enterprises 380.84 311.07
(i) Othar Payables ) '
{1} Tolal outstanding dues of micro enterprises and smal enlerprises - -
1) Tolal oulstanding dues of creditors other lhan miceo enterprises and small enterprises 1,425.41 1,108.27
¢) jDebt Securities : 4,90,668.25 3,83,287.04
d) |Borrowlngs {Other than Debt Securilles) 4,17,298.29 3,03,082.87
o) |Subordinated Llabiiles 20,231.85 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 |Non-Financkal liablilifes
a) |Current tax llabliities {Nel} 2,609.32 2,427.98
b) |Provislons . 931.20 1,063.28
¢} [Olher nondinanclat Habillies 508.08 £31.08
8ub tatal 4,228.58 4,092.33
3 {EQUITY
a) Equily Share Capital 562,28 662,28
b} |Cther equity 2,79.098.94 245675.71
Sub tolal 2,79,661.20 2,46,237.07
Tolal Liabilities and Equiy 12,19,783,78 9,68,363.79
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Mahindra investments Limited
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Websto: wwwkmicoln Te'ephone! 81 22 62185303
Statament of Slandalone Avdiled Financlal Rasults for the Porlod ended March 34, 2023

Slaternen! of Slandaione Profit and Loss

{Rs, In lakhs}

Parilcudars Quarler eided . Year ended
Hareh 31, 2023 BPecember 31, 2022 March 31, 2022 March 31, 2023 Mareh 31, 2022
Refer Nole 8 Unaudited Refor Note 6 Audited Audited
REVEWUE FROM QPERATIONS
i} |iterest incomma 2698897 22,18 25 21,0242 88.591.19 7059535
() |Dirdend incoma 32.55 659.82 103158 o 04,42
{ii) [Melpainen fair valua changas (272 58) 34760 1.303.57 5, 045.72 8,605.06
0 Nel galn on derecogni¥on of financial Inslrumonts under amortised cost {3.61) - 81.31 ©{aet) {110.41
calegory
{v) [Cthars 351.07 11802 23247 648.34 $830.70
{f} |Total Revanus from operalions 27078.40 22 510.69 22.782.35 80,460.85 £8,145.34
{1} |Other incoma 8870 85.11 73.36 418.32 258583
{1 [Total Incoma {1+ 1)} 27,165,190 2257870 22.865.71 80,878.97 89,431.11
EXPENSES
{ij {Financa Costs 12,782.92 10,282.76 8,708.41 39.200.51 34.682.98
Ui} {Evpairment on financiat Inslniments (2,815.32) {27087} {5,202.84) {t.413.18] {6.216.10)
{#) |Emp'oyeo Benefits expanses 563 .64 101323 678014 3.027.97 47240
{iv} jDepreciaton, amortization and knphirent 4928 51.62 5706 208.64 22176
{v) {Ohhor oxpenses 902.65 87562 631.94 324247 361780
(¥} {Total expensas 14,763.07 11,962,35 5073.38 435,166.31 36,218.64
(V) |Profitfiioss} before lax (1l - iV} 16,402.03 10,613.35 17,7923 45,712.60 53,242.33
{VB {Tax expgnsa
{£) Curent tax 335225 3.356.24 3.154.2¢ 1169138 12,471.53
{2) Defered lax 518,58 1564.62) 1,385 37 9383 112575
Total lax axponss {142) 3,680.81 2,1981.92 4,54%.53 $1,714.21 13,597.28
ViR |Profittioss) tor the padod (V- VT} $1,533.22 1.821.83 13.242.15 3400145 39,615.05
{viay [Othar Comprehensive income
(i) Homs thal wil not be reclassifed to proft of lass
- Remeaswrements of the defined baneft plang (43 66) 4227 {33.39) 14.00 {36.37)
(i} Income tax retating to tems thal wil not be reciassified to profit of loss 10.97 {10.64) a4so {3.52} 8.15
Total {A} (32.59) 31.63 (2459} 10,48 (27.2%)
(1) Hems thal wil ba reclassified [o profd of kxsa
- Financial Instrumants messured a1 FYOC) 231.94 514.71 6152 (796.69) (25665}
{ii} Income tax refating Lo Henvs thal wid ba reciassified ta proft of loss (58.38) {428.78) {2145} 200.61 €6.15
. {Folal(B) 173.56 38293 70.07 (598.18) {180.49)
Qther comprehenstve lncome (A + B) 140.97, 414,66 45.08 {585.70) {217.82}
{EX} | Fotal Comprakansive Income for the perdad VIl * Vill) 14,674.19 823818 1328781 33,416.75 39,397.43
Xy |Pald-up equity share capital (f2co vatise of Rs, 10 per share) $62.28 562.26 $82.26 562.26 562.26
{1y |Earnings por equity share*
Basle & Divled (Rs.) 205,12 139.44 23583 604,73 104 57
Seo acpomparnying noe 1o tho finsncal resylts
* nimbees are not annaatized for quarler ended March 31, 2023, Decembar 31, 2022 and March 31, 2022,
Place ; Mumbal
Dale 1 May 26, 2023
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Statemient of Standalone Cash Flows for the year Ended March 31,2023

(Rs. in lakhs}

For the year ended For the year ended
Particulars March 31, 2423 March 31, 2022
Atidlted Audited

Cash flow from operating actlvitles _

" Iprofit before tax 45,732.66 §3,212,33
Adjustents to reconcile profit before tax 1o net cash generated trom / (used in} operaﬂng
attivitles ‘
Depreclation, amortlzation and imyatnnent 20B.54 221,76
Dividend Recelved f177.01) {204.12}
Profit on Sale of Property, Plant and Equipment {4.28) {7.08)
!mpafrmer]t on financial Instruments [1,413.18) {5.276.10)
Nat galn/ {loss) on Ananelal Instruments at fair valua through profit or Joss {1,842.11) {8,605.06)
interest on Batrowing 39,300,51 34,682.98
Interest on Borrowing pald {33,491.45) {35,413,30}
ESOP Expense 748 36,52
femeasurements of the defined benefit plans 14,00 {36.37)
Bebt Instruments through Other Comprehensive income {796.69} [256.55])
Qperating profit befdre working capital changes 48,318,47 38,354.11
Working capital adjustments
(Increase) f Decrease b Bank Balance other than cash and cash equivalent {2.08) [2.43)
{Incresse) f Decrease o Loans {2,65,387.80) {30,782.17}
{increase) / Degrease In Recelvables 13313 441.16
lIntrease} / Decraase In Other Financial Assets {0.08} {0.06)
[Iﬁcrease)fﬂmream Ie Dther Non Financiat Assets 143.33 25.34
Increase / |Decrease) in Trade payables 69,77 {15.37}
Increase J {Decrease) In other Payables 227,14 606,21
increase / {Deacrease) In othet non-financlal Hablities 67.00 24,88
increasa / {Decrease) provisons {122.09) {249.54)
{Inceease} / Decrease In unamortized diseount 15,887,04 23,226.57

[2,48,084.62) {16,725.11}

Net Cash (used In) / generated from operations {2,00,666,15) 21,629.00
income tax pald {net) 110,404.41) 113,387.41}
Net cash {used in} / generated from pperating activities {2,11,070.56) -B,241,59
Cash flow [com Investing sctiviiies
Purchase of lnvestments {38,71,138.89 [45,33,177.84)
Sale of Investments 38,79,560,17 44,19,219.09
tnterest on fnvestments 3,237.54 7,528.03
Purchase of Property, Plant and Equiprnent {72.65) {85.58)
Sale of Propeqly, Flant and Equipment 1459 39,91
Ohvidend on Investiments 17701 204;13
Net cash {used In} / generated from lovesting activitles 11,776.77 {1,06,272.31}
tash flow from financing sctivittes
Proceeds from Debt Secusiies 2,30,474.96 2,43,049.36
Repayment of Debt Securitles {1,40,082.68) {1,15,664.29)
Intercarporate Deposit fssued £4,200.00 29,003.36
Intercorporate Peposit Redeemed [64,200.00) 127,003,36)
Commerclal Paper lssued 5,18,056.82 22,68,427.96
Commaercidl Paper Redaemed (6,01,500.00) [22,57,000.00}
Term Loans Drawn/{repald) 1,11,831.25 {9,999,90}
increasef{Decrease) In Bank overdraft{Net] 71,895.20 {19,500.01)
Net cash generatedf{used In) from Fipanting Activites 1,95,675.55% 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalene Cash Flows for the year Ended March 31, 2023 {Continued)

Far the year ended For the year ended
Partjealars March 31, 2023 March 31,2022
Audited Audited

Net increase/ (decrease} in cash ond cash equivalents {3,618,24) 22,2#7.40
Cash and cash egulvalents at the treginning of the year 36,972.10 14,694.70
Cash and cash equivalants at the ¢nd of the year 33,353.86 36,972,510
feconcliiation of cash and eash equivalents with the balance sheet
Cash anuf cash equivalents as ger balance sheay

Cash on hand . .

Balances with banks in cutrent sccount 33,353.86 36,972.10

Cheques, drafts o hand -
Cash and cash equivalents as restated as at the yearend * 33,354.86 397210

* Cash and cash equ.valents shown Ia Balance Sheet 5 net of ECL provision of s, 6.50 1akhs as

at darch 31, 2023 (Previous year: f5, 7,21 lakhs)

I} The above Statement of cash flow has been prepared under the 'Indirect Method' as set out in ind AS 7 - ‘Statement of cash fow'.
1) Non-tash financing activity : ESOP from parent of Rs 7.48 Jakh for year ended Macch 31, 2023 {March 31, 2022 - Rs 36.52 lakh}

) The previous period figures have been re-grouped, wherever necessary in order to conforim to this perfod prasentition,”




Kotak Mahindra Investments Limi{od
Regd.Offica ; 27BKC, G 27, G Blosck, Bandra Kuita Gomplax, Bandra { E J, Mumbat - 400 054
GIN ¢ USRIG0MH1988P1LCO4TRE8
Wabsile: www kmif ooln Telephone; 91 22 62185303
ztatamant of Standatons Auditad Financial Resulls as al March 31, 2023
olas:

1

Thie slandalone financisl rasuils hava baen prepared In accordance with indlan Accounting Slandards (Ind AS%) nolified under the Companles
{indlan Accolniing Standards) Rules, 2015 sz amendad by tha Companies {indisn Accaunting Standards) Rules, 2016 read wilh the relevant rules
Issuad thereander and other sccounting princlples generally accepted I Indie, Any sogtication guldancefciadficationsdirections lssusd by tha
Reserve Bark of Indla or other regulalore are Implementad as and whan thay afe lssuedfappticabla.

The above slandalone resulta were reviewed by the Atdil Commiiiae al meeting hold on May 25, 2023 and approvad and laken on record by the
Board of Direclors ol meatings hotd on May 26, 2023, Tha standalone resuils for the yoar ended March 34, 2023 have baan réviewed by the
Statutery Auditors of tha Company.

Disclosure in complance with Reguiatlon $2(4) of Securitias and Exchangs Board of IndiafListing Obligations and Disclosure Requirgmants)
Regulations, 2015 for the year ended Merch 3%, 2023 Is allached as Annexure I.

Thase slandolone financlol resuils have been prepared In accordance with the requirement of Regulation 52 of the SEBI {Listng Obligatons and
Distlosure Requirements) Regulations, 2048, ns pmendad from imo to Uma.

Tha securily caver certfficate as par Regulation 64(3) of S8acuritles and Exchange Board of Indta (Lsling Obligationa and Disclosura Requlraments)
Regulaliens, 2015 Is atlached as Annexura [k

The figures for the quarler endad March 31, 2023 and March 3%, 2022 are fhe balancing figure betwean ihe audited figures In respact of the fult
financial year and the published year to data unaudiied figures up fo tha and of {hind quariar endad December 31, 2022 and Datember 31, 202¢
respeclively, piepared In accerdance will the fecognition and measurement peinciples fald down In accotdance with d AS 34 *Intedm Financlat
Reporting®.

Thera has been no material change In lhe accounting palicles adoplad durng the yoar endod March 31,2023 for the Standalone Financlal Resulls
a5 compared to those followed in the Slandalone Financiat $1alamants for tha year ended March 34, 2022,

Figuras {or tha previoys pariod/year have been ragrouped wharaver necessary lo conform {o curent nerodivent presantalion,

For Kolak Mahindra lavesiments Linvfed
Thgludy dansd by AMT
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Annexure |

Disclosure In compliance with Regulation 52(4} of Securities and Exchange Board of India(Lisllng Obilgations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No.  |Particulars

Ratio

a)  jDebt Equily Ratio*

b}  Hebt Service Coverage Ratlo

€} Hnterest Service Coverage Ratio ]
Outstanding Reedemable Preference

d
) Shares(Quantity and value)
o) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g) Net Profit after Tax

h} Earning per share

i} {Current Ratlo

i Long term debt to working capital ratlo
k} Bad Debt to account recelvable ratio

1) Current Liabitty Ratio

m} |Total Debt to Total assets*

n}  |Debtors Turnover

o nventory Turnover

P} |Operating Margln(%)*

1} {Net profit Margin(%)*

t) Sector Specific equivalent ratios such as
{1} Stage ikl ratlo*

{li) Provislon coverage Ratio*

{lil} LCR Ratio

{Iv) CRAR

3.32:1
‘iNot applcable
Not applicable

Nit
Capltal redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve s not required in
respect of privately piaced debentures In terms of
rule 18{7)(b){i} of Companles{Share capltal and
debentures) Rules 2014

Rs, 279,661,200 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93)1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48,75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows :-

(i} Debt Equily Ratio

(it Total Debi to Tota) assels
(ill} Operating Margln

(iv) Net profil Margin
(v} Stage Hi ralio

{vi) Provislon coverage Ralio

{Debl  Securites+Borrowing other than Debl Secuwrilies+Subordinale
Liabilities)y{Equity Share Capital+Reserve and Surplus)

{Debt Securiles+Borrowing olher lhan Debt Securities+Subordinate
Liabllities)yTola! assets
{Profit befors tex+impealrment on financlat instruments)/Tolal Income

Profit after tax/Total Income
Gross Stage |l aseets/Total Gross advances and credil Substilules

tmpairment loss allowance for Stage |I1VGross Stage HH assets
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kotak Kotak Mahindra Ivestmants

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attp: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Resufts of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {"Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pie'ase find enclosed herewith the following:

1. Consolldated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2, Disclosures In compliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra lnvestments Limited

. {{LL//

—

Jighesh Dave
Campany Secretary
Encl: as above

Fotiak Mahindra investrents Led. T+ 022 62185320 Reglstered Offica:
Cib: UBS00DMHII8EPLINAT986 Frai 022 62215400 27BKC, € 27, G Block
121K, Rid Floor, Plat C-12, G Block waswe kotal.com Bandra Kurla Complex,

Bandra (€], Mumbai - 400 051 Mumbai - 400051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant fo
the Regulation 52 of the SIEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Boavd of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financinl Results
Opinton

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the “Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations).

I our opinion aud to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

() includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Hoiding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (‘Eind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibitities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requircments and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Respounsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
stafements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

tn preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operalions, or has no realistic alternative but ta
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Audifor's Responsibilifies for the Audit of the Consolidated Financial Results

Our objcctives are {o obtain reasonable assurainice about whether the Statement as a whole is free fiom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit condueted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered maierial if, individually or in the agpregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Hvaluale the appropriafeness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
tnodify our opinion. Our conclusions are based on the audil evidence obtained up to the date of our
auditor’s report. However, future events ot conditions may cause the Group to cease to continue as a
going Concemn.

¢ EBvaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether {he Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audil of financial information of such eatities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
inciuded in the Statement of which we are the independent auditors regarding, among other matters, the

CrordithN
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. [302.13 [akhs for the period from
Aprit 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent aunditors, The independent auditors’ reports on financial slalements
of these entities have been furnished to us and our opinion on the Statement, inn so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

2. The Consolidated financial statements of the Company for the year ended March 31-, 2021, werce
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607W/W 100166

t ,5, 3
::‘?‘ oS 2

Roshni R, Marfatia ‘f MUMMI H

Partner

M. No.: 106548

UDIN: 22106548AJKPYN9173

Mumbai, May 23, 2022.
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Consolidated Stalement of audlled Financial Resulls as at Macch 31, 2022

Consolldated Stalemant of Assets and Liabilltles

{Rs, In lakhs)

As at As at
S; Payticulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 {Financlal assets
a) {Cash and cash equivalents 36,864.89 14,691.83
b} (Bank Balance other than cash and cash equivalents 45.03 42.90
c} |Recejvables
Trads receivables 72,87 122.85
Other recaivables 214.67 584,51
d) JLeans 666,846.66 6G20,983.57
e} |lavestiments
investments accounted for using the equity method 16,546.48 14,806.39
Others 263,614.50 138,521.68
fy |Other Financial assets 224.19 221,59
Suh total 974,429,29 789,985.72
2 iNen-financlal assels
a) jCurrent Tax assets (Net) 1,702.42 1,517.82
b) (Deferred Tax assels (Net) - 1,031.63
<) [Property, Plan! and Equipment 87,40 127.26
d}) Hrtangible assets under development 3,25 3.30
e) Other intangible assals 182,67 320.89
f} {Othsr Non-financial assels 245,12 270.46
Suh total 2,230,86 3,271.36
Total Assels 976,660, 15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal llabilities
a} {Derivalive financial instrements - 1,624.26
b} JPayables
Trade Payablas
Total outstanding dues of creditors cther than micro enlerprises and small enterprises 311,07 326.44
Olher Payables
Tolal oulsianding dues of creditors other than mlero enterprises and small enterprises 1,198,27 592,05
c} jDebt Securities 393,287.04 255,442, 66
d} Borrowings (Other lhan Debt Securitles) 303,0582.87 286,822 12
e} [Subordinalad Liabiliies 20,234.24 20,239 62
Sub total 718,113.49 574,947,364
2 [Non-Financial linbilitles
ay [Current tax liabililies {Neb) 2.421.98 3,159,286
b} [Deferred Tax Habilitles (Net) 456.77 .
¢} [Provisions 1,053,29 1,302,83
d} jOlher non-financiat Rabilities 531.06 506,18
Sub tolal 4,469.10 4,968,27
3 [EQUITY
a) (Equity Share Capilal 562.26 562,26
b) [Other equily 253,515,30 212,779.21
Sub lotal 254,077.56 213,341.47
Total Liabilities and Equity 976,660.15 783,257.08
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Conselidaled Staterment of audited Financlai Resuits for the Perlod ended Mareh 34, 202

Consolldatad Statenont of Profif and Loss {fts. In lakhs)
Paritculars Year endad
March 31, 2022 Mareh 31, 2021
Audlted Audited
REVENUE FROM OPERATIONS
iy |interesifnsome 79,585,35 70,874 46
(if) [Dividand Income 204,12 -
(i) [Fees and commission income “ 79877
{v} |Net galr on fair value changes 8,605.06 4,213.66
) Net galn on deracognition of tinanciat Instruments under amortlsed cost 110.11 -
categoary
{vi) [Others £30.70 28,38
1} |Total Revenue from operations 69,146.34 75.9%4.07
{I} JOther income 285,83 214,63
{t) {Total Incomo {| + I} 89,431,17 76,128.7¢
EXPENSES
{f} {Financa Cosls 34,682.98 32,547.43
{1} fimpairment on financial Insteuments {5,2756,10) 3,347.58
(iiy [Employes Benefils expenses 3,472.40 3,063.03
() [Depreciation, amortization and Impairmeni 221,76 208.28
(v} |Other expenses 3,117.80 3,351,46
{IV) |Tofal exponses 36,218.84 42,517.78
(V) |Profitifloss) bafore tax and Share of net profits of invostments
accounted using eqully method {11 - 1V) 53,212.33 33,610.92
Vi) |8hare of net profltsi{less} of investments accounted using equity
method 1,740.69 380.94
(V1Y) {Profitffloss) before tax{v+Vi) 54,962.42 33,991.88
{VIli} Tax expanse
{1) Currend (ax 12,471,583 8#,879.85
{2} Dofatred tax £,563,70 (191,73)
Total lax expense {1+2) 14,016,23 8,688.12
(1X) |Profitfiloss) for the period (Vil - ViII) 40,917.19 25,303.74
(X} {Other Compraehensive Incame
(1) tams that will not be reclassiifed lo prolit orloss
- Remeasuvrements of ihe dafined benefil plans {36,37) (1.90)
(1) tncome lax refating 1o items that wil not ba reclassifled lo profit or loss 8.15 .48
Total (A} {27.22) (1.42)
(i) lterns khal will be reclassified to profit or loss
- Financlal Instruments measured at FVOCE : (256.55} (0.53)
(i) Incoma tax ralating 1o itarns thal wil be reclassified to profit or loss 66,15 0,13
Total {R) {190.45) {0.90)
Other comprehensive Income (A ¢ B) {217.62) {1.82)
(X1} [Total Comprahenalve Iheome for the period {IX + X) 40,659,67 25,301.92
(Xll) |Pald-up equity share caphtal (face value of Rs. 10 per share’ 662,28 562,26
{XIlt} iEarnings par equity share {not annualised):
Basic & Diluled (Rs.) 727,73 450,04
See accompanying nole to the financial resulls
Place : Mumbal
Date : May 23, 2022
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Consolidated Statement Of Cash Flows For The Yoar Ended Harch 3151, 2022

[Rs. En{akhs)

For tha year ended

For ths yoar ended

Cash flow fiom lnvesting activitles
Purchase of invesiments

Particulars March 31sl, 2022 March 3§st, 2021
Auditad Audiad
Cash lfow from operating activitios
Profit before lax 54,052.42 33,591.88
Adjustments to roconcHe prolit before tax o net cash generated from 7 {used In} operating
activitles
Depreciation, anwslization and impairman 22476 0028
Divicland Recalved (204.42) -
Proft on Sale of Propardy, Plant and Equipment (7.98) (7.61)
impaitmont on finaacial instuments {5,276.10) 334758
Nat gali/ {1058) on financial Instriments at falr value thraugh profil or loss {8,695.05) 4,176.50)
fiterest on Bomrawing 34,082.98 32,547.43
milerest on Barrowing paid 135,413.30) {37,182.00)
ESOP Expense 36.52 99.13
Remeasurements of lhe delined banefil plans {36.37) {190}
Share of Net profits of Invesiment accounted under squily mathod (4,740.08) {380,94)
Debl inslrunients through Other Comprehensive Inceine {250.55) {0.53}
Operating profit before working capilal thanges 38,364.11 28,443,580
Working capital adjusiments
{ncrease) f Decreass Iy Bank Beiance other than cash and cash equivalont (2,83} 145446
{ncreasa) f Decranse in Loans (40,782,177} (87,773.30
(ncrease) / Dectease i Recalvables 441,16 £282.70)
{faetease) 7 Becreass In Other Finenclat Assets {0.05) [25.00)
{Incrense) [ Detrease in Othor Mon Financial Assels 25.34 {28.78}
Tncrease / {Decrease) In Trade payables (15.37) (2,167.63})
lierease f (Decrense) i other Payables 50621 (1,189.42)
increasa / (Decrease) in olker non-financlal Habifities 24.96 {248.84)
Incroase / (Decraase) provisions {249.54) G26.65
{tacssase) / Decroase in unamorlized discount 23,226.57 14,800.86
{16,725,11) (74,833.77)
Nel Cash (vsed In} / gaperated from operations 21,629,090 {46,389.97),
Income tax pald {ast) (£3.387.41) £7,086.0%)
Net cash {used I} { generaled from operating aclivitles 8,241.59 {563,486.08)

{4,533,177.80)

[2.648,612.42)

March 31, 2023 (Previcus year: Rs, 2,87 lakhs)

Salo of Invesimanis 4,410,219.09 2,683,776.72
Interes! en Investments 1,528.03 6,069,758
Pucchase of Peoperly, Plant end Equipmenl (85,58) (151.63)
Sate of Property, Planl and Equipment 39.91 70.50
Dividend on Inveskpenls 204.43 -
Net cash {used in) / generated from Tnvestlng activiiles {406,272.31) {55,847.08)
Cash How from financing activitles
Proceeds from Debl Securities 243,049,356 120,482.42
Repayment of Bebt Secusities £115,663,20) (118,230,804}
Infercorporate Deposit Issued 20,003.36 62,000,00
Intercorpotale Geposil Redeemad (27,803.36) {160 400.00))
Commercial Paper issued 2,268,427.98 a73,262.34
Commarcial Paper Redeamed {2,257.000.00) {B03,764.49}
Term Loans Dresn/(ropald) (0,889.09) 30,080,060
increasef{Docrease) in Bank everdraft{Nel) (10,600,a1} 3,666,95
Nel cash gonoratedi{used i) feam Flnancing Actlvites 120,308,412 {31,983,58]
Nel Increasef [decreasa) in cash and cash equivalents 22,271.40 {144,326.82),
Cash ard cash equivalents at the beglaning of the year 14,694.70 169,021.52
Cash and cash equivalents al the end of the half year 36,972,10 14,694.70
Reconclitation af cash and ¢ash equlvalents wilh the balance sheet
Cash ond cash equivalants a5 per batance sheat

Cash on hand

Balances wilh banks In cirreid account 35,972.10 14,694.70

Gheques, drafts on haad
Cash and cash aguivalants as rostated as al the half year end * 35,872.40 14,694,70

* Gash and cash eguivalenis shown in Balance Sheet Is nel of ECL provision of Rs. 7,21 takhs as at

i} The above Stalemont of cash flow has bsen prepared under the 'Indirec Metirod' as set out in Ind AS 7 - "Slatemsnt of cash flove'’.
). The pravieus portod figures have been re-grouped, wheraver necessery i order ko conform o this perlod preseniation,

1) Non-cash inancing aclivity : ESOP from parend of Rs 3652 lakh lor vear ended March tst, 2022 {March 31sl, 2021 - Rs 90,13 lakh)
V), The pravious year's figutes have heen re-groupad, wheraver nacessary tn sdar [o conform to this yeaar's pressntation,
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Consolidated Statement of audited Financlal Results as at March 31, 2022

Noles;

1

The consclidated annual financtal results have bean prepared in accordance with and comply in all material aspsct with indian Accounting
Standards { Ind As) netified under seclion 133 of Companies Act |, 2013 (the ACT') read with the corapenles { indian Accounting Standards)
Rules, 2015 as amended from img to ime and olher relevant provisions of the Act, The consolidated annval financial statements, used lo
prepars the conselidated financial resulls, are based on lhe nolified Schedule Il of the Act, as amended from limae to time, for Non-Banking
Financial Gompanles thal are required to comply with Ind AS.

The abova consclidated resuits ware reviewad by the Audit Commiltee and approved and taken on record by the Board of Directors at thair
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Securlties and Exchange Board of India { Listing and other
Disclosure Reqguirements) Regulalions, 2015,

COVID-19 has had an extraordinary Impact on macroecenomic conditions in India arki around the world post declaralion of it as a
pandemic by Woarld Health Organisation in March 2020. Nallon-wide leckdown in April-May 2020 fdlowed by localised {ockdown were
imposed fo reskict the spread in areas wilh significant number of cases, The raslricllons were gradually Blted leading 1o improvement in
economic activily, This was followed by two waves of COVID-19 with outbreak of new varianls which lad to the re-imposition of regienal
lockdowns which were subsequently lifted supported by administration of the COVID vaccines to a larga population in the country,

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Group's results
will depend on ongolng as well as {oture davelopments, Including, among other things, any new information concerning the severity of the
COoVID-19 pandemic, and any actlon {o contain ils spread or miligate its impact whether government-mandated or elected by us.

Disclosure in compliance with Regulation 52(4) of Securiies and Exchange Board of India(listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is aftached as Annexure |.

Figures for the previous pariadfyear have been regrouped wherever necessary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLFP For Kotak Mahindra Invesiments Limited

CHARTERED AGCOUNTANTS
Finn Reglstration Number: 104607W/W 100166 [
ot ’F
;\\ {Direclor}
3 Place: Mumbal

Date : May 23, 2022

Roshni R. Marfalia
Partner

tembership No,; 106548
Mumbai
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Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 20156 for the year ended March 31, 2022

St No. {Particulars Ratlo

a}  |Ormitted -

b}  1Omitted -

¢} iDebt Equity Ratio* 2821

d)  |Omitted ' -

e} |Omitted -

f) Debt Service Coverage Ratio Mot applicable
g} Interest Service Caverage Ratio Not applicable
) Outstanding Reedemable Preference Not applicable

Shares{Quantity and value}
Debenture redemption reserve js not
reguired in respect of privately placed

i} Dehenture redemption reserve debentures in terms of rule 18(7)(b){il) of
Campanies{Share capital and
debentures) Rules ,2014

i et Worth Rs. 254,077.56 Lakhs
k}  iNet Profit after Tax Rs. 40917.19 Lakhs
1 Earning per share Basic & Diluted - Rs. 727.73
m)  |Current Ratio 1.08:1
n)  |Long term debt to working capital ratio 9.03:1
o}  |Bad Debt to account receivable ratio 0%
p}  |Current Liability Ratio 59.41%
a)  |Total Debt to Total assets* 73.37%
1) Debtors Turnover Not Applicable
s) Inventory Turnover Not Applicable
t}  |Operating Margin(%)* 55.55%
u) Net profit Margin{%)* 45,75%
v} |Sector Specific equivalent ratlos such as
{i} Stage Il ratio* 1.24%
(i1} Provision coverage Ratio* 56.63%
(1li) LCR Ratio 84.58%

'Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ralio (Debt Sacurites+Borrowing other than Dabt
Securities +Subordinate Liabilitios)/(Equity Share
Capital+Reserve and Surplus)

(i) Tofal Debt to Total assels {Debt Securites+Borrowing other than Drebt
Securities+Subordinate Liabilities)/Tatal assels

(iity Operating Margin (Profit before tax+impalrment on financial instruments)/Total
Income

{Iv) Nsl prefil Margin Profit afler tax/Total Ihcome

(v)Slage Hl ralio Gross Stage Il assols/Tolal Gross advances and oredit
Substitules

(vi) Provision coverage Ratio Impairment loss allowance for Stage HI/Gross Slage Hl assels
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CHARTERED ACCOUNTANTYS

Tndependent Auditor’s Report ou Quarterly Siandalone Finaneial Results and Year to Date Standalone Financial
Results pursuant te the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Divectors _
ICotak Mahindra Investinents Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of slandaione financial resudis of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosuwre Requirements) Regulations, 2015, as amended (‘Listing
Regulations’), .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(it} gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”} prescribed under Section 133 of the Companies Act, 2013
(“the Act™ read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial inforimation of the Company for the
quarter ended March 3, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinjon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our vesponsibilities under those Standards are further described in the Auditor’s Responsibitities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of Indla together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We beleve that the audit evidence abtained by us is sufficient and appropriate to provide a basis for owr opinion,
Management Responsibilities for the Standalone Financial Resulis

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements, The Company's Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

. LLP IN :+ AAH - 3437
TERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMHAI 400 oo
TEL.: {91) {22) 6158 6zo0, 6158 7200 FAX: {gt) {22) 6158 6275




KALYANIWALLA
& MISTRY LLP

principles laid down in lnd AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adegnate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
acconnting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal {inancial controls, that were operating effectively for ensuring accutacy and
compleicness of the accounting records, relevant to the preparaticn and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company ave responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do se,

The Board of Directors of the Company is vesponsible for oversesing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalene Financial Resulis

Our objectives are to oblain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
asstrance is a high level of assurance but is not a guarantes that an audit conducied in accordance with SAs will ahways
detect a material misstatement when it exists, Misstateinents can arise from fraud or ervor and ave considered matevial if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
thronghout the audif, We also!

« ldentify and assess the visks of material misstatement of the Statemnent, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting frem error, as fraud may involye collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circwmstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
apinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policles used and the reasonableness of accounting estimates and
refated disclosures made by the Roard of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conelude that a
material uncertainty exisis, we are required to draw attention in owr auditor’s report to the related disclosures in
the Statement or, if such disclosures ave inadequate, to modify owr opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audifor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,




KALYANIWALLA
& MISTRY LLP

o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manuer that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during owr audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requivements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

N The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw attention to Neie 3 of the Slatement which states that the figures for the corresponding tiree months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
andited {igures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W100166

“{ MUMS

L

Roshni R, Mavfatia <

Partuer 0> 4
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Kotak Mahindra Investmtents Limlted
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Statement of Standalone Audited Financlal Resulls as at March 31, 2022

Stlatement of Standalone Assets and Liabilitles

(Rs. Iy lakhs)

As at Asg at
Sg Particufars March 31, 2022 March 31, 2021
Audited Auditad
ABSETS
% |Financial agsets
a) |[Cash and cash equivalents 35,954.80 14,691,83
b} |Bank Bafance other than cash and cash equivalents 46.03 42.90
¢} |Receivables
Trade receivables 72.87 122.85
Other receivables 214.67 594.51
d} jLoans 666,846.66 620,883,657
g} |invesiments 259,615.00 144,622,118
f} 1Other Financial assels 224.19 221.88
Suh total 963,983.31 781,279.83
2 [MNon-flnancial assets
a) {Current Tax assels (Net) 1,702.42 1.517.82
b) |Deferred Tox assets (Nat) 2,149.62 3,200,07
¢} |Propedy, Plant and Equipment 87.40 127,28
d) ilntangible assels under development 3.26 3,30
8) |Other intangible assels 192.67 320.68
B |Other Nondinancial assets 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assats 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1t iFlnancial labilities
a) {Derivalive financial instruments - 1,524,25
b) |Payables
Trade Payables
Total oulstanding dues of creditors other than micro enterprises and small enlerprises 311,07 328.44
" [Other Payables
Total oulstanding dues of creditors olher than micro enterprises and small enterprises 1,198.27 592,08
¢} |Debt Sacurilies 393,287.04 255,442.86
d) [Borrowings (Other than Debt Securities) 303,082.87 2896,822.12
e) |Subordinated Liabilities 20,234.24 20,239.62
Sub tolal 718,113.4% 574,947.34
2 {Non-Financial Hahllittes
a} |Current tax liabllilies (Net) 2,427.88 3,169.26
b} |Provisions 1,053.29 1,302.83
c] |Other nen-financizl liabilities 531.06 505.18
Suls tolal 4,012,313 4,968.27
3 |EQUITY
a) |Equily Share Capital 6562.26 562.26
b}  [Other equily 245,675,74 208,241.7G6
Sub tolal 246,237,97 206,804.02
Total Liabilitles and Equity 966,363.73 786,719.83




Kelak Mahindra Investenents Limiled
Regd.Qffice : 278KC, C 27, G Block, Bandra Kuda Complex, Bandra ( € ), Mumbal « 400 051
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Statemant of Standalons Audiled Financlal Resulls for the period ended Mareh 31, 2022

&latemant of Stendalone Prodit and Loss {Rs. InJakhs)
Partlculars Quarter ended Year erded
March 31, 2022 | December 31, 2024 March 34, 2021 March 31, 2022 Hareh 31,2021
Unaudited Unaudited Unaudited Audited Audiled
REVENUE FROM OFERATIONS
() HaterestIntome 21,125.06 20,$60.37 17,167.41 79,595,35 T0,874.46
() |bividend facema - 204,12 - 204,42 .
{7%) [Fees and commission Incoma - - 562,99 - enTy
{iv} |Mol galn on fa'r vatue changes 1,304,08 328101 1,284.40 805,06 4,213.66
o Hel gain on deracogaition of inantial inshuments under amoitised cost . B - it -
cateqory
i) [Others 282,41 13,46 17.09 830,70 2918
[} [Fotal Revenue from operations 22,792.35 24 454,18 19,621.89 £9,145.34 75 814,07
(N} |Otherincome 73.36 5505 16.63 28583 21463
(A} {Tolal income (i +11) 22,865,71 24,514,581 19,070.72 8.9.4:”.11' 76,125.70
EXPENSES
{i} JFirance Costs 8,708.11 9,566.87 7,771.92 34,682.98 32.647.43
{ti) {iopatrent on financial Inslrurnents {6,202,04) {1,685.84) (3,405.81) {5,276.10) 3,547,658
i) |Enydoyen Beaokls expenses ara.01 86641 84400 347240 3,043,083
(lv} |Cepreclation, amoztization and Impaltment 67.06 5478 55,12 21.78 208.28
{v} |Othar axpenses 631.94 SE0AT 144143 3.117.80 A6148
{Iv} {Tolal expenses 5,073,38 10,223,67 6,508.66 36,218.84 42817.78
V) {Protitifioss) before dax (7l - 1) 17,792.31 14,281.84 12,564,068 $3,212,33 33,610.92
(Vi) [Tax oxpense
(1) Currenl tax 315421 3,601.80 2,315.90 1247153 8.870.85
(2) Defetred tax 130537 5888 870.98 1,126.76 {287,861
Totel tax oxponsa ((+2) 454969 3,660.78 3,187.48 §3,697.28 B,592.24
{vil} [Profit'iioss] for the periad {V - VI} 13,242,796 10,831,608 9,378,418 39,6(6.05 26,018,68
{vii) [Other Comprehiensive Income
(i} tams that Wil not ba reciassified to profil or lost
- Remeasurements of tha defined benefit lans {33.38) 645 2332 {34.37) {1.00]
{1} Income 1ax relating 4o ltems that witl not be reclassifed to profil o loss 840 {183} {6.67) 8.15 c.48
Total (A} {24.99} 4,85 §7.43 {27.22] {142
(3 hems Whal vit ba reclassified lo profl of lost
~ Finanzi instruments measured al FYQGT 91.52 {366.80) 2,79 {253.55} {0.53]
(1) Encome tax rolating ta tems that wil be recinssifed to proft or loss {21.45) 92,34 {o.71) 68,15 013
Total {8) 70,07 (274,65} 7,08 {19040 040
Othar comprehensive lnceme [A + B} 45,08 {263.70) 19,53 (247,62} {1.82}
{{X) [Totat Comprehensiva Income fay the perlod {Vil + VIH) 13,287.83 10,3681.35 938571 39,39¢.43 25.016.86
(X) [Pald-up equily share capilsl face value of Rs, 10 per share) 562,26 562,28 562,25 562,28 562,20
(%)) |Earndngs per equity shase {not annvalised):
Baslt & Dilwed [R3.} 235,53 189,08 166,76 J04.,57 444,97

Sea accomparrying nole 1o the fmancial tesutis

Piace : HMumbai

Date ;

Hay 23, 2022
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Statoment of Standatone Cash Flows for the year Endod Marcl 31, 2022

{Rs. In lakhs)

March 31, 2022 (Pravious year; Rs, 2,87 [akhs)

For the year ended Faor tha year ended
Parllculars March 3isl, 2022 March 31st, 2021
Audited Audled
Gash flow frem aperating zctlvities
Profd befaro tax 53,212,233 33,610,082
Adjustments to reconcile profit before tax to net cash generated from { (used In} oparating
activliles
Depredafion, amerlization and mypalrmen 22876 #08.28
Divittend Received (204,12} -
Proiil on Sale of Property, Planl and Equipman {7.98) (7.6%)
Impairment on financlat nslruments (5,276.10} 3,347.58
Nat galnd (loss) on fnanclal instruments at falr valde through profil or fast {8,605.06) (4,178.80)
Intorest on Barowing 34,682,098 372 547,43
Interest on Borrowing paid {35,413.30), {37,162.90)
ESOP Expense 36.52 99,13
Remeasurements of the defined benefit plant (38.37) {1.90}
Debt Inslzuments throush Other Comprehansive Income (256.55) {0.53)
Gperallng profit before working eapital changes 38,354.11 28,443,789
Werking capital adjustimenis
{increasa) f Decrease i Bank Balance other than cash end cash equivalon {2.13) 1468446
(facrease) f Decraasa in Loans {40,782,17) {67,773.31)
{tntreaso) £ Decreasa i Receivables 441,16 1282,70)
{Increase) / Decraasa [a CHhet Financiel Assels {0.06) {25.00)
{lncrease) f fecrenss in Olher Mon Financial Assete 2534 {28.78)
increase [ {Decranse) In Trada payahles (46,37} {2,167.63)
licrease f {Decrense) I other Payahles 606,21 {1,189.42)
Ingroase f{Decrease) in cther non-financial ahilitie: 2488 {248.84)
lncroase F (Decraase) provisions (249.54) 626.65
(increase) / Dacroase i unamortlzed discoun! 23,228.57 14,800.96
{16,726.11} {74.833.77);

Net Cash (used In) f generaled from opeistlant 2162800 {46,288.98)
Income 1ax paid {net) (13,387.41} {7.096.09)
et cash {used I}/ generaled from operating activilies 8,241.5 153,486.08)
Gash flow from Investing aclivitles
Purchase of hveslments (4.633,177.60) (2.648,612,42)
Balg of Investments 4,419,219.00 2.4683,776.72
Inlerasl on tnvesimenls 7,528.03 6,069.75
Purchase of Propeity, Plant and Equipmen (85.58) {151.63}
Sala of Properly, Plant and Equipmen' 39.81 70.60
Dividend on 'nvesiments 204,13
Nat cash (used in} / gonorated from investing activitias [106,272.31 {53,847.08}
Gash Sow from financing actlvities
Procoeds from Debt Securities 243,048,36 120,482.42
Repayment of Dobt Suctuitles (115,669.28) (178,230.94}
Intercosporale Deposit lssued 26,003.36 92,000.00
Intetcorporale Deposil Redaamed {27.003,36) 109,400,00}
Commerdal Paper issued 2,386,427 .86 873,262.34
Cotranercis) Paper Redeemed {2,257,000,00} (863,764.49)
Term Loans Disvnf{repald) (3,999.90) 29,600.00
increase/{Decraase) in Bank overdrafi{Nel) {10,508.61) 165690
Net cash generatedffusod in) from Finaneing Activites 120,308,12 (3!.993%6235
Nel Increasel {decreasa) In cash and eash equivalonts 22,277 40 {144,326.82)
Cash and cash equivalents al lhe beginning of he y2a £4,694,70 169,021.62
Gash and cash equivalants at 1he end aof the half year 36,972.10 14,894.6%
Recoieillation af cash and cash equivalents with the balance sheel
Cash and cesh equivalenls as per holanes shee

Cash on hand - -

Batances with hanks in current accoun 36,972.10 14 694,70

Cheques, drafls on hand - -
Cash and cash equlvalents as restated as at the hall year end * 34,872,10 14,694.70

* Cash and cash equivalents shiown in Belance Shealls net of ECL proviston of Rs, 7.21 lakhs as a

I} Fhe abova Stalement of cash Bow hias been prepared under lhe ‘indiracl Melhod' as set ot In tnd AS 7 - 'Staiement of cash flow

11} Tha provious period fgures have beon re.grovupad, wherever necassary In order ta conform to tls period nresentatior

1) Hor-eash financing activity ; ESOP from paren! of Rs 36.52 lakh for year ended March 318, 2022 (March 3151, 2021 - Rs 99,13 lakh
IV}, Thwe previous yoaar's igures have been re-gouped, wheraves nacassary In order Lo conform le ths year's presaniatior
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Statement of Standalone Audited Financlal Resulls as at March 34, 2022

Naotes:

1 The standalone annual financlal resulls have been prepared In accerdance with and comply in all material aspect with indian Accounting
Standards { Ind Ag) nolified under section 133 of Campanles Act , 2013 (ihe ACT') read with the companies { Indian Accounting Slandards}
Rules,2015 as amended from time lo time and other relevant provisions of the Act. The standalone annual financial statements, used lo
prepare e standatons finandal results, are basad on the natified Schedule 11§ of the Acl, as amended from time lo time, for Non-Banking
Financial Companies that are required to comply with Ind AS.

2 The above slandalone resuils were reviewed by the Audit Commiltee and approved and taken on record by the Board of Directors al their
respective meetings held on May 23, 2022, in terms Regulalion 52 of tha Securities and Exchange Board of India { Listing and ather
Disclosure Requirements) Regulations, 2016,

3 COVID-19 has had an exlraordinary impact on macroeconomic condiions in India and arcund the world post declaration of il as a
pandemic by World Health Qrganisalion in March 2020, Mation-wide lockdown in April-May 2020 followed by lecalised lockdown were
imposed 1o restrict he spread in areas with significant numbaer of cases. The restrictions were gradually lifled ieading to improvement in
economic activity, This was followed by two waves of COVID-19 with oulbreak of new varants which led lo the re-imposition of regional
lockdowins which were subsequently fifted supperted by administration of lhe COVID vactines to a large population in the country.

India is emesging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impacl the Company's
results will depend on ongoing as well as future developments, including, ameong other things, any new information concerning the severity
of the COVID-19 pandernio, and any acllon to contain ils spread or mitigate its impact whether government-mandated or elected by us,

4 Informalion as required by Reserve Bank of Indla Cireular on "Resolition Framework -2.0 Resolution of COVID 19 rolated stress of
individual and small business" daled May 5, 2021 Is allached as Annexuse |,

5  On Noveinber 12, 2021, Reserve Bank of |ndia issued circular requiting changes to and clarifying certaln aspects of Income Recognilion
antl Asset Classification norms. The Company has lsken necassary sleps to comply with these norms / changes as they become
applicable. The Company continues to hold loan loss provisions as per exisling Expected credit loss (ECLY medel and pollcy and maintains
adequate ECL. provision as par IND AS 108,

6 Discloswre in compliance with Regulalion 62(4) of Securilies and Exchange Board of lndia(listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is allached as Annaxure |1

7 Asset Cover avallable as on March 31, 2022 ln case of non-convertible debt securities issuad by company as per requiremment of
Regutalion 54 read with Regulation 56(1){d} of LODR Regulations is altached as Annexure fil.

8 The figures for the corresponding three months ended March 31, 2021, as reporled in these standalone financial results, have been
appraved by the Company's Board of Direclors, but bave not been audited or subjected Lo review by the stalutory audilors of the Company.

Tha standalone restilts for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financlal year and the published unaudited year to date figures up fo lhe third quarter ended Decansber 31, 2021, prepared in accordance
with the recagnilion and measwwement principles lald dewn in accordance with Ind AS 34 “Interim Financial Reperting® which were subjact
{o limited review by us.

9 Disclosure pursuant to Master Direction — Reserve Bank of Iadia (Transfer of Loan Exposures) Directions, 2021 in terms of RBI clrcular
RBIDORI2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 Seplember 2021

Parliculars During the Year ended
March 31, 2022

Dedails of loans nol in default that are transferred or acquired Nil

Delails of stross foans transferred or acquired NH

10 Figures lor the previous perlodfyear have been regrouped wherever necessary o conform to current perlodfyear prasentation,

For KALYANIWALLA & MISTRY LLP Fof E‘Knak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
(-::,U.Aig/(

Firm Registration Number; 104607WiW100166
-/f;f\ . {Dlrector)

Roshni R, Marfatia

(92l :
Partner LS ’ o Place: Mumbatl
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Annexure |

[nformation as required by Resorve Bank of India Clreular on resolutlen framework -2,0 Resoiuilon of GOVID 40 refated slress of Individuzl and small business
dated May & 2021

Formal X-Quarter ending March 31, 2022 {Rs. In lakhs)
St Ne, Descripton

ndividual Borrowers Small businassos

Personat Leans Business Loans
(A Number of requests recetved fof invoking i

resolullon grotess under Pari A, ) i 3
(B} {Number of scceunts where rasolution planhas

bean tnptamented under 1S yindow ‘
(s3] Exposura to accounds mentioned al (B) belore .
implemerdation of the plan i

{0} |OF{C}), ngaregate amaunt of dabl lhat was
convered Inlo efher secudlies
13] Addillonat funding sanctioned, If any, chudng
belween Invacailon of tha plan and - -
Imalementation

{F}  |!ncrease i provislons on aceound of the

| inptementation of the reschirion plar




Annexure i

Disclosure In compliance with Regulation 52(4) of Socurities and Exchange Board of India{Listing -Obfigations apd{
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No, [Pariiculars Ratio
a)  |[Omitted -
b)  [Omitted -
¢} |Debt Equity Ratlo* 2.91:1
d)  |Omilted .
) [Omilled

fy  [Debt Service Coverage Ralio

q) Iniarest Service Coverage Rallo

n) Oulstanding Reedemable Preference
Shares(Quantity and value)

iy Debenlure redemption reserve

i |NetWorth
K}  [NetProfit after Tax
1} Earning per share

Not applicable
Not applicable

Not applicable

Debantura rederplion reserve is not
required In respecl of privalely placed
debentures In terms of rula 18(7)(b)(i) of
Companies(Share capllal and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Dilutad - Rs. 704.57

m}  [Current Ratio 1.08:1
n} Long ferm deb! to working capilal ratic 9,031
Q) Bad Debl to account receivable ratio 0%
p)  {Current Llability Ratio 59.44%
d) |Total Debt to Tolal assets* 74.00%
1) |Debtors Turnover Not Applicable
s)  |Inventory Turnover Not Applicable
t) Operating Margin(%)* - 53.680%
u) Net profit Margin{%)* 44.30%
v} |Sector Specific equivalent ratios such as
(i) Stage il ralio* 1.24%
{ii} Provision coverage Ratio* 56.83% .
{iii} LCR Ratio 84.58% -
*Formuta for Computation of Ratios are as follows -
(i} Debt Equily Ralio {Debt Securites+Borrowing other than Debt
: Securities+Sibordinale Liabifities )/ Equity Share
Capital+Reserve and Surplus) .
(ii} Total Debt to Total assats {Debt Senuriles+Borrowing other than Debt

(iii} Operaling Margin

{iv) Net profit Margin
(v)Stage lil ratio

{vl) Provisien coverage Ratio

Securities+Subordinate Liabililes)Total assets

(Profit before tax+impairment on financial Instruments)/Total
income

Profit after tax/Total Income

Grogs Stage {ll assels/Total Gross advances and credit
Substitutes :

Impairment loss allowance for Stage HHGross Stage |1l assels




Annexure il

Cerllffcate for asse! cover in respact of |isted debd securilles of Ihs Katak Mahindea Invesiments LirmHed

Based on oxaminalion of books of accounts and other relevanl records/documents, we hareby carlily thal:

a) Kotak Mahindra Investments Limited{The "Company”) has vide lls Board Reselullon and Information memorandum/ shelf discloswre deciumeni

and under varlous Dehentiure Trust Reeds, has 1ssued (he followlng listed dabt sostritios:

{Rs. In {akhs)

Private Placemant! .
St No, ISEN Fubile 1ssua Securad! Unsecured Face Value
1 INES7SF07GF? Private Placemaenl Sacured 8,030.00
2 INES7&FO7GTS Private Placement Secured 1,700.00
3 IMES7SFA7 GLS Private Placament Securad 7.200.60
4 INESTEFQ7HBY Private Placemenl Secwred 20,000.00
5 INERTSFOTHC2 Private Placemen! Secwred 7,500,680
& INCO75F07HDD Private Placement Secured 40,000,060
7 INEBZSFOTHED Private Placement Secured 25,000,060
8 INEGTOFOTHFS Pdvale Placemem Secured 5,000,060
[} INEGEFO7HGS Privale Placement Secured 25,000.00
10 INEQTSFO7HH1 Privala Placemend Sacured 25,000.00
1 INEQZSFOTHIG Privale Placemen! Secured . 27,500.00
12 INEOTSFOTHIT Private Placemend Secured 35,000.00
12 INESTSFOTHKS Private Placement - |Secured 20,000,00
414 INEGTSFO7THLY Private Placemenl Secured 20,000,006
18 INEQZGFO7HM1 Private Placement Sacured 20,000,006
16 INEGYSEFOTHNG Private Placemen| Secured 35,900.00
17 INES7SFOTHOT Privete Placemen Secured 10,000.00
18 INESTSFOTHPA Private Flacement Secured A40,605.00
19 INESTSFO7HQZ Privata Placemant Secured 5,000.00
20 INESTEFOTHRO Privale Placement Secured 7,600.00
21 INEDQTSFOBERE Private Placomant Unsecured 6,000.00
22 INEITEFOBCST - Privale Placement Unsecured 5,000,600
23 INESTEF0BCTS Privela Placemenl Unsesuted 10,000.00

b) Asset Cover Staternont;

i Tho Bnenclal lnfoumalion as on March 33, 2022 has been exitacled from the books of atcounts For uﬂe yeai ended farch 3%, 2022 and other relevonl
recerds of the company ©

k. The asseta of the Gompany provide coverago of 1,87 limes of the interesl and prnclpal amount, which is In accorlansa with the lerms of Isauef dabanture
lewst dead (ealculation as per slatement of asset cover ratio for the Sacured dobl sacudlias - lable ~1{)

\

i The lotet assels of the Company provida coverage of 1.28 limes of {he principal, which Is o accerdence vilh the lerms of Issue (celculallon ns per
stalement of asset coverage ralle avaitable for the unsecured debl securilies - lable — i} (a3 per requirement of Rapulation 54 tead with Regulslion S6{1)(d)

of LOBR Regutations),
Tabla.| {Rs. In lakhs})
St No, Partlculars Amount
1 Tatal assets avaflable for secured Debl Securllies— (sacurod by elthar A 733,920.98

parl passu or exclusive charge on assets}
Properly Plznt & Equipnient (Fixed assets) - inmovabla prepeely a72
Leans /advances given [net of Provisions, NPAs and sell dewn porifolio}, 703,961.57
Debt Secuwitas, athey credit exiended elc
Recalvables including inferest accrued on Term leand Dabt Securities ele 558541
Inveslmenl(s) 65,873,24
Cash and cash equivatents and other current/ Non-current assels a7,017.14
Total assels availahle for Secured Joans and secwrad CCHOD borrowings {68.923,13)
from Banks sl 1,1 times cover &s per the requiremeant




2 Tolaf borrawing through Issue of secured Debt Securitles {socured by B 393,2687.04
elifier parl passu or excluslve charge on asselsi{Dalalls In Table below)

Debl Securiles : 369,438,95
tND - AS adiusiment for effective Interest rale on secured Debt Securifies {119.53)
Interest accruedfpayabla on secured Deb Securilies 3,967.61
3 Assol Coverags Ratio ’ nB f.971

{18G% or higher as per the terms of offer dosumentinfonnation
{memerandumidebanture trust deed)

[SIN wise detalfs
{Rs. In lakhs)

1SN Typo of Sanctlonet CQuislanding Cover Assels

. charge Amount Amount as on Requlred Required

March 31 2022

INESTSFOTGET [Pari Passu . £,030,00 8,620.46 |100% Refar Nole 1
INEGTEFOYGTE [Podi Passu 1,700,060 £.666.95 | 100% Refar Note 1
INEOTEFD7GUG {Past Passy - 7,600.00 8,031.36 [100% Rafer Mate 1
INEOTEFO7HB4 jPard Passu 20,000,00 19,683,37 [100% Refar Note 1
INE9TSFUTHC2 [Parl Passy 7,500.00 771581 | 100% Refer Nole f
INEQT5FOTHRA Par Passy 40,000,00 40,877.92 (100% Refer Nole 1
INESTSFOTHES [Fari Passu 25,000.G0 20,526,719 1{00% Refer Nole 1
INEQTSFO0THFS (Pari Passi 5,000,600 508248 | 100% Refar Note 1
INEOTSFOTHGA {Padk Passu 25,000,063 28,655.36 [$00% Refor Nota 1
INESTSFATHH S [Parf Passe 25,000.00 23.634.68 F£00% Refar Nate {
INE975FO7HIO [FParl Passu 27,500.00 25,401.43 1700% Refer Nola 1
INEOT6FO7HA7 [Par Passu 45,060,00 31,834.77 |00 Refer Nole {
INED7EFOTHKS {Parl Pagsu 30,000,00 30,823.20 [100% Refer Nole 1
INEQYSFDTHLY JPar Passu 20,000.,00 : 18,372.87 [100% Refer Note 1
(NEO7SFO7HM1{Parl Passu . 20,000.00 20,426.84 |100% Refes Note 1
[NEQ75FOTHNS {Faif Passu . 39,800.00 36,4963 {100% Refer Nols 1
INES7EF07HOY |Parl Passu 10,000.00 10,164.45 {100% Refer Nole 1
INEQ7EFQTHPY [Pari Pagsu 40,030,60 40,623.51 {100% Refer Note 1
IMEI7EFOTHO2 [Par Passu 5,000.00 5,071,682 [100% Refer Note 1
INEQ75F07HRO [P arl Passy 7,500.00 6,383,55 {100% Refer Noto 1
{Tetal 393,287 .04
Note 1

The Beberiure shell be secured by wey of first pari-passu charge in terms of the registored Jebenlure Trust Deed cum Deed of Morigage for Flat No,F/401,

Bhoomi Classic, Link Road, Opposlta Lile Style Malad (Weslh Mumbal 400064 measuring 340 sq.iL. (puilt up} sliualed at C.T.8. No, 14066 —~ 1/B, at vifags|

tAalad, Tnivka Bosivali, Malad (Wash) Mumbal 400084 wilhin lhe registrallon distdst of Bombay Cily and Bombay Suburban In the slate of Maharashisa, and
Maveable properttes of the Company.

Movable Propertles” shall mean, present and future;

I, Recelvablas;

#.0ther baok dehis of the company ( exceps the ones excluded frem he definfilons of Recelvables ),

Til. Cllier currents assets of the Company ( excapt tha cnes axcluded from the definltion of Recelvablas);And

Iy, Other fong lerm and currend investmeanis -

Over whish a charge by way of hypolhecalion is to ba croaled by company in favour of lhe Debenlure Trustea under the Deed, uplo the extent ragulrad lo
mainlaln Lhe Assel Cover Ratio at or abova the Minlrmuwm Securily Covar,




Table-

{Rs, In lakhs)

$r No, Particulars Amount
1 Net assels of the listed entily avaBable for unsecured lenders (Propeity Plant LS 314,801.89
& Equipmeanl {exchsding Intangible assets and prapald expansas) +
Investmeants + Cash & Bank Balencas + Other eurrent! Nen-curren! assels
excluding deforred tax assels {-) Tole! nssels available for secured
landersloreditors on pasi passufexclusive chaige hasls under the above
heads {-) unsecured current! non-current labtitjas) '
Toisl assels of lhe Company excluding lolal asssls avaable for secwred 340,233,462
Debl Securitles{se cured by pari-passu charge on assels) (As per Table |
abaove)
Less: unsecurad current/ non-current #ablilias (5,242.04)
2 Tolal Borowings (unsecured} B 261,286,29
Non-convartibla Debt Securitles 20,2471 B¢
Olher Borrewhigs ) 241.047.64
IND - AS mdustmant {or effacliva Interesl rale op unsecured Borrowinps (8.95)
3 Assel Coverage Ralio AB 1,28

¢} CompHance of al) the covenantsfterins of the Issue In respect of listed debt securitles

Covenantsfienns of tha {ssue of the fisted debl secwitfes {(NCD's} as mentioned in Debenlure k181 daed have been complied by the Company.
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6/26/25, 12:35 PM Rating Rationale -

Crisil
Ratings

Rating Rationale

June 18, 2025 | Mumbal

Kotak Mahindra Investments Limited
‘Crisil AAA/Stabla’ assigned to Non Convertible Debentures

Rating Actlon
Total Bank Loan Facllities Ratad Rs.5500 Crore
Long Term Ratlng CrisH AAAIStahle {ReaHfirmed)
Short Term Rating Crislil A1+ {Reaffirmed)
Rs.2000 Crore Non Convertible Debentures Crisi|l AAA/Stable {Assigned)
Non Convertibla Debentures Aggregating R3.6400.6 Crore Crisll AAAJStable (ReaHirmed)
Rs.3856 Crore Non Convertlbfa Dabentures Withdrawn {Crlsil AAAJStable)
k‘;‘;ﬂéﬂgﬁ;ﬂ;ﬁgg' g:;’r‘:"“’d Market Linked Debentures Crisll BPMLD AAA/Stable (Reaffrmed)
Suhordinated Debt Aqgregating Rs.200 Crore Cris{l AAAStable (Reafflrmed)
Ra.1600 Crare Commerclal Paper Pragramme (IPO Flnancing)* Crlsll A1+ (Reaffirmed)
Ra.7000 Crore Commerclal Paper - Crisil A1+ {Reatflrmed)

&Assigned for apphicalion on propHelary account and Is over and above Rs 7,000 crom commercial paper programme

Note: Nona of tha Direclors on Crisil Ratings Uimited’s Board are membars of raling commitfea and thus do not participata In discussion or assignmant of any ralings. The Board of
Dieclors also does nof discuss any ralings atl ils meelings.

1 crore = 10 milfion .

Rafer to annexura for Delails of Instruments & Bank Facifitles

Detalled Ratlenale :
Crisll Ratings has assigned ils "Crisil AAAIStable’ raling o Rs 2000 crore non-convertible debentures and reafimmied Its ratings of ‘Crisil

AAACHSII PPMLD AAA/StablefCrisil A1+ on the existing debt Instruments and bank facifities of Kotak Mahindra Investments Lid (KMIL; part of
the Kotak group, which Is Kotak Mahlndra Bank Lid {[KMBL.; rated 'CrisH AAA/Slable/Crislt A1+ and lis subsidiaries and asseclates).

Crisif Ratings has also withdrawn its raling on non-convertible debentures aggregaling to Rs 385 crore since the outstanding against the same
was nil. Crisil Ratings has received Indapendent confirmation thal these instruments are fully redeemed. This is in line with Cdsll Ratings'
withdrawal pollcy. .

The rating on debt Instruments of KMIL conlinues lo reflect KMIL's strategic importance to, and expectation of conlinued support from the ultimate
parent, IKMBL. Tha ralings also factor in KMIL's healthy asset quality and comforlable capitafisation. These strangths are partially offset by the
moderale scale of operations

Analylical Approach
The ratings reflect the support KMIL recelves from Its parent, KMBL, This Is because KMl and KMBL have extensive businass and operational

linkages, and a common brand. Crisil Ratings bellevas that KMBL will continue to provide support to KMIL, consldering the sfrategle Importance of
the latter, and shared name and 100% ultimate shareholding.

Key Rating Drivers & Detailad Descrlption

Strengths:

Expectation of support from the ultimate parent, KMBL.:

KMIL is one of KMBL's key subsldiarles, as it undertakes a porilan of commerclal real estals, and corporate financlng and supports the group's
overall product offering and revenue profile. There also exists strong operatlenal and manageral inlegration between KMBL and KMIL, with the
lafter benefiting from the robust franchise and relationships of the former. KMBL shares Hs strong technology platform and risk management
praclices with the company. KMIL also has board representation from KMBL, The bank Is the ultimate 100% shareholder of KMIL, and Crisil
Ratlngs belleves KMBL wiil provide bath funding and capital assistence to KMIL, as and when required. Extensive operational, managerial, and
financlal linkages, along with significant holding and shared brand name, Imply continued support fram KMBL 1o KMIL, at all points of time.

Heaithy asset qualify

KMIL has demonsirated Its ability to maintain asset quality through economic cycles, as reflected by low gross and net non-performing assels
(NPAs) of 0.8% and 0.1% as on March 31, 2025, aven with slight uplick compared o 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The increase In GNPA was primarily dus to slippage of one large account. Given the produc
segmants that KMIL operates In, the ioan book Is concentrated, wih top 20 loans forming around 41% of the overall loan book as on December
314, 2024, However, with sound credit underwriting and collection pracifcas, KMIL has kept asset quality under check. Ability to maintain the same
will be continuously manitored.

Comfortable capitalisation

KMIL Is well-capitalised, with networth and gearing of Rs. 3,746 crore and 2.2 times as on March 31, 2025, as compared to Rs 3280 crore and 3.5
times, respectively, as on March 31, 2024 {Rs 2,797 crore and 3.3 {imes, respeclively, as on March 31, 2023.) Ovarall caplial adequacy ralio
stood at 35.93% as on same dale. Given healthy asset qualily, asset side risk cover also remaing comfortable.

While prudent provisioning resulted In an increase In credit costs lo 0.36% for FY25 from 0.03% In fiscal 2024, overall profitability remained stable
with the company genaraling a PAT and RoA of Rs 462 crore and 3.4% respeciively for FY25 as compared to Rs 475 crore and 3.5% respectively
In fiscal 2024 (Rs 340 crore and 3,1% respectively in fiscal 2023), Capitaisation is expected lo remaln comfortable, backed by steady intemnal
cash accruals, as well as capital support from KMBL, as and when needed.

Weakness:

Maoderate scale of operations

KMIL aperates on a modast scale, In comparisan to the overall lending landscapse, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vls Rs 11,790 crare as on March 31, 2024 (Rs 9,804 csore as on March 31, 2023}, During fiscal 2025 the ook size daclined by 11% vs healthy
growth of 25% for fiscal 2024 due to high prepayments and R8ls restrictions towards lending to CICs. Real estate (RE) comprises 57% of {otal
loan book as on March 31, 2025, with comporate leans accounting for the rest of the boek as on the same dalte, Within the real sstale book,

https:lf\ww.crisifratings.com!mnt/winsharefRatlngszatingLIsURatingDoclea{akMahindraInvestmentsLimited_June 18_2025_RR_371119.htmi 118
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fesidential RE has grown to form more than 80% of the overall RE exposure. However, KNIl axpeacls o rebalance the mix a hit towards
comimercial RE golng ahead. The corporate baok Is a mix of lerm loans to large corporates, event based struclured deals and some axposure to
school funding (K12) among others. This book Is also expecied to ramain flat over the short term.

Liquldity: Supatlor

Liguidity profile of KMIL is comfortable, with cash and cash aquivalents of around Rs. 2327 crore unutilised bank Hnes (CCWCDL) Rs 850 crore
is CCANCDL (Totat unulillsed bank likes stoad at Rs 1560 crore). This is sufiicient for the repayments of Rs 2790 crore coming up till Nov 2025.
The diquidity profile is also supported by belng part of Kotak group. LCR stood at 122.468% as on same date.

[]

Crisil Ratings bellaves KMIL will continue to benefit from s managerial, operational and financial linkagas with KMBL, and wili maintain jis healthy
asset quallty and comforiable capitalisation.

Rating

Downward Factars

+  Downward change In the credit risk profile of KMBL. by 1 notch could have a similar rating change an KMI.
= Any material change in the shareholding or group suppon philosophy of KMBL.

f
KMBL Is the flagship company of the Kalak group, and has diversified operations across commercial vehlcls financing, consumer loans, corporate
finance, and assal reconstruction, Through Its subsidiaries, the bank Is engaged in Investment banking, equity broking, securities-based lending,
and car financlng businesses. KMBL was reconslituled as a commercial bank from a non-banking financlal company (NBFC) In fiscal 2003, to
provide a more comprehensive range of financlal services.

Otner than KMBL, key operating companles of the Kotak group are Kolak Mahindra Prime Ltd {car financing), Kolak Mahindra Capilal Company
{Investment banking), Kotak Securilles Lid (retal and Instituilonal equilies broking, and porifoic management servicas), Kotak Mahindra
{nvestments Lid (real estate and comorate tending) and Kotak Invesiment Advisars Lid (allamate assals spaca). The group also operates In tha
life and general insurance business through Kotak Mahindra Life Insurance Company Lid and Kotak Mahlndra Generat [nsurancs Company Ltd.
it is also present in the assat management business through Kolak Mahindra AMC and Trustee Company Lid, and Infrasiruciure finance through
Kotak Infrastructure Debt Fund.

KMIL was set up In fiscal 1989, to hold the strateglc Invesiments of the Katak group. Subsequantly, the company diversified into the capital
market lending segment and, In fiscal 2014, into commerclal real eslate financing. It also houses a corporata lendlng portfollo of the Kotak group.
Starting fiscal 2020, any addilional business In loan against securilies segment has been stopped in line wilth RBI's directiva and the existing
partfolio has baen largely run down.

As par Ind-AS, KMIL reported PAT of Rs. 462 crore on fotal Income of Rs. 1512 crore as on March 31, 2025, as compared {o Rs 475 crora on
total Income of Rs 1424 crore for fiscal 2024, against Rs 340 crors and Rs 908 crore, respectively, for fiscal 2023,

Key Financlalindlcators (As per ind-AS)

As on / for the parlod endad March-28 March-24 March-23 March-22
Total Assats Rs crare 12174 14798 - 12194 46284
Total Income Rs crore 1512 1424 9408 894
Profit aftar tax Rs crore 462 475 340 396
Gross NPA % 0.8 0.4 1.2 1,2
Overall capitat adequacy ratlo % 35.93 26,84 : 28.6 4.2
Raturn on assets {(annualised)} % 3.4 3.5 34 4.5

Any gther Infarmation: Not Applicable

Nota on complaxity lsvels of the rated Instrumant:
Crisll Ratings’ complexily levels are assigned lo various types of financial instrumants and are included (where applicable} in the 'Annexure -
Dstalls of Instrument’ In this Rating Ratlonala.

Crisi Ratings wilf disclose complexity level for all securilies - includlng those thal are yet to be placed - based on avallable information. The
complexity fevel for instruments may be updated, where required, In the rating rationale published subsequent lo the Issuance of the instrument
when detalls on such fealures are availabla,

For mare detalls on the Crisil Ratings™ complexity levels please vish www.crsliratings.com. Users may also call the Customer Service Helpdesk
with querles on specific Instruments,

Annexure - Datalls of Instrument(s)

ISIN Namo of nstrument | navions|  Rateh) | " Datn [(miaronm] — vorn | 2aelared
INES75FO7II7 Non Converlible Debantures 18-Apr-23 an 18-Jul-25 400 Simple Crisil AAA/Stable
INES75FO7IL1 Non Converlible Debentures  [27-Sep-23 §.04 26-8ep-25 200 Slmple Crisil AAA/Slable

INEG75FO7HTG]  Non Converlible Debentures  [21-Oct-22[Zaro Coupon Bond| 24-Oct-25|  183.8 Simple Crisl AAAJSIable
{NE975FQ7HTS|  Non Convertible Dabentures  [28-Dec-23|Zero Coupan Bond| 21-Oct-25 160 Simpla Crsil AAA/Stabla
INEG75F07HU4]  Non Convertible Debentures 21-Cct-22 8.00 4-Nov-25 55 Simpila Crisll AAA/Stable
INEG75F07HU4]  Noen Coavertible Debenluras §-Dac-23 8.00 4-Nov-25 185 Simple Crisil AAA/Stable
INES75F07IN7 | Non Convertibla Dabenlures  |26-Oci-23 8.21 19-Dec-28] 210 Simple Crislt AAA/Slabla
INE975F07HV2]  Non Convertible Debentures  [{28-Dec-22|Zarc Coupon Bond| 28-Jan-26| 233.2 Simple Crisil AAA/Stable
INES75F07HV2E  Non Converible Dabentures 16-Jan-232ero Coupon Bondi 29-Jan-26 | 254.5 Simple Crisil AAA/SIabla
INEQ75FQ71D8 Non Converible Debaniures 23-Fab-23 8.18 23-Feb-26 276 Simpla Crisil AAA/Stabla
INE975FQ71C0 Non Convertible Debeniures  j27-Jan-23 7.99 23-Apr-28 25 Simpla Crisil AAAJSlable
INES7SFQ7ICO| Non Converlble Debentures  |14-Mar-23|  7.99 23-Apr-26| 250 Simple Crisil AAA/Stabla
INES75F07182 Non Canvertlble Debentures 27-Jan-23)Zarc Coupon Bond| 19-May-26{ 122.5 Simple Crisil AAA/Stable
INE975F07IB2 Non Convartible Debentures  |28-Dac-23|Zero Coupon Bond 19-May-26 180 Simple Crsil AAAJStable
{NES75FO7IES Non Convertible Debentures  [23-Feb-23] 8.14 23-Jun-26f 885 Slmpla Crisll AAA/Stable
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INEQTSFOTIES Non Convertible Debentures 14-Mar-23 8.14 23-Jun-26 25 Simple Crisil AAAStable
INEQ75FO7IES Non Converlitla Debantures 18-Apr-23 8.14 23-Jun-26 100 Simple Crisil AAA/Stable
INES7SFO7IJ5 Nan Converlible Debentures 18-Apr-23 8,11 18-Aug-28 200 Simple Crisil AAA/Siable
INES75FO7IMS MNon Converiible Debentures  [27-Sep-23 8.04 8-Oct-26 280 Simple Crisil AAA/Stable
INES75FQ7iMO Non Converlible Debantures 21-Mar-24 8.04 6-Oct-28 250 Simple Crisil AAA/Siable
INES75F07105 Non Convertible Debantures 26-0ct-23 8.22 27-Nov-28 300 Simple Crisil AAA/Stable
INE97SFO7IP2 Non Converlible Debentures  |13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INE975FO7IP2 Non Converlible Debentures  [21-Mar-24 B.19 28-Jan-27 250 Simple Crisil AAA/Stable
INEG75FO7IQ0 Non Converlible Debentures  [28-Dec-23 8.24 27-May-27 80 Simple Crisil AAA/Stable
INEQ75F07IR8 Non Convertible Dabentures  {21-Mar-24 8.38 21-Jun-27 500 Simple Crisil AAAJStable
INES75F07186 Non Convertible Debentures  |21-Mar-24 8.37 20-Aug-27| 458 Simple Crisil AAA/Stable
NA Non Convertible Debenfures:| NA NA NA 2791.1 Simple Crisil AAA/Stable
INEQ75F08CRY Suberdinate Debt 31-Dec-15 9.00 3t-Dec-26 50 Complex Crisil AAA/Slable
INEQ75FQ8CST Subordinate Debt 20-Dec-16 8,35 18-Dec-28 8 Complex Crisll AAA/Stable
INE975F08CS7 Subgerdinate Dabt 20-Dec-18 8.35 18-Dec-26 2 Comgplex Crisil AAA/SIable
INE975F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 5 Complex Crisil AAA/Stable
INE97SFQ8CS7 Subordinate Debt 20-Dec—16| 8.36 18-Dec-26 3 Complex Crisil AAA/Stable
INEQ75F08CS7 Subcrdinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INEQ75FQBCS7 Subordinate Dabt 20-Dec-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
INEQ7SF0BCTS Suberdinate Debt 24-Mar-17 8,55 24-Mar-27 100 Complax Crisil AAA/Stable
NA g e e oo | NA NA NA 565  |Highly Complex|Crisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-365 days| 7000 Simple Crisll A+
NA C°mmj:§g' ;iz:;i:;‘;ﬁm’“me NA NA 7-30 Days| 3500 Simple Crisil A1+
NA Shert term loan® NA NA NA 300 NA Crisit A1+
NA Working Capital Demand Loan% NA NA NA 300 NA Crisil AAA/Stable
NA Working Capital Demand Loan NA NA NA 1200 NA Crisll AAA/Stable
NA Leng term lean NA NA a7-Jul-27 500 NA Crisil AAA/Stable
NA Leng term lean NA NA 24-Sep-28 470 NA Crisil AAA/Stable
NA Leng term loan NA NA 26-Feh-27| 600 NA Crisil AAA/Stable
NA . Long tarm loan NA NA 27-Nev-27| 500 NA Crisi| AAA/Stable
VN S oryi R NA NA NA 1630 NA Crisil AAA/Stable
*Yat o be issued "
Mnilerchangsable with short-term bank facilies
#Assigned for application on prapriatary account and is cver and above Rs 7,000 crore commarcial paper programme
&Tolal borrowing under the rated short lerm loan and working capital demand foan ot lo exceed Rs 300 ¢rore at any point in time
%includes Rs 60 crore cash credit facilify
Annexure - Details of Rating Withdrawn
Name of nsrumant | pre [ oo [ M T e e | e | oo
INE975F07HX8 Debentures 29-Dac-22 |Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INES75F07HX3 Debentures 6-Dec-23  {Zero Coupon Bond| 28-Feb-25 50 Simple Withdrawn
INE975FQ7IK3 Debentures 18-Sep-23 7.97 5-May-25 235 Simple Withdrawn
Annexure - Rating Histary for last 3 Years ) o
E Gument 2025 (History) i 2024 2023 2082 o Start of 2022
[ R = B e e M A I e I TN N
: ] Crisg Crisi Crisi Cris Crisi -
! Fund Based Fachitles { LT/ST{ 55000 | AAAMStable | 0204-25 | AAA/SIablo | 19-06-24 § AAMStable [ 13-12-23 | AAA/SIable § 20-09-22 ; AAA/Stabls MAC,"SSI‘QMS
: ] 1 JCasiAl+ | 1Crisil Af+ {Crisd A1+ 1 Crisid A+ 1Crisil Al+
i ] Crisd Crisi Cisdt | E Crisd
1 - 05-03-25 | AAASSlable | 11-03-24 | AAA/Slable | 19-05-23 | AAA/Stable § 26-05-22 | AAA/Stable -
W 1Grisd A1+ i 1CdsdAl 1CAstAL+ JCAsiAlY §
| Crisi Cisl | '
: -~ 170125 | AAA/Stabla - 08-04-23 | AAA/Stabls | - -
i {Grisi A1+ I Crisil A1+
; Crisil
] - - 08-02-23 | AAA/Stabls - -
L ; . . ) [Crisl A1+
{ Commarclal Paper | ST IAf+ | 020425 | CrisiAls | 190624 | CdslAt+ 134223 | CrslAt+ | 200922 § CdsiAt+ | CilsilALe
‘ - § 050025 | GislAt+ | 110324 | CAstAts [ 190523 | crstate | 260822 | CrsaAte -
- 3 17-0125 ) CrslAl+ ' : - 080423 | CrslAf+ - * -
: - - - 080223 | CrslAl+ | - b -
Commercial Papar ™ ]
: :{ﬁx?ng;ecwo ST Fi 3500.0 CrislAl+ | 020425 | CAsiAt+ | 190524 | CesiAl+ 13.12-23 : CrsilAte | 20-09-22 Crst AL+ § CrisitAl+
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i

. 3

050335 | Crst AR

¢ 18.05.23 1

Crisil Af+

CAstAl+

— 1170128 CrslAte oa-o4_23 ;
_ b - - T 030223 | CastAls |
ol N BT PV Lt DWW PR i, | 22
. - S : : ; M— ;3
[T I L I R -
Y i ' i F) i Y
E |- f 170125 | ity | | 080423 | Mf,’;ﬂb,s ! - -
ool e ; et
_ . ] - - 08-02-23 | msstabsa - -
. Suhordinated Debt ?ILT i 2000 | aaSTR ) 020425 t A e - | 1122 ] A e
! i} - 05.03-25 e | 10324 |, Sl ! 190523 ] A e |
N ; I I il PN L - s Aaiirabie !
) ) | - Chst 4
i l B - - | 080223 AANﬂSSIabie R
Long Term Principsl Cisd crisl i Crst | ociu papets
§ Protected Market iy 566.0 PRMLD PPMLD | 19:06-24 | PPMLD | 1531223 | PRMLD i 20:08-22 & iy
Linked Debentires - AAASlabla ¢ | AANStabIa; T AAA/Stable ¢ | Stable ¢
Crisi| i chs 4 st 1:
- 05-03-25 | PPMLD § 1140324 | PPMLD | 190523 ) PPMLD | 260522 -
| AMASIabls | 1 AAA/Siable - | AAASIable - ;
R o T :
- 170125 ¢ PPMLD | 080423 | PPMLD - -
AAAISIable | AAAStsbls | ! i
! e :
- - - 1080223 ; FPMLD - -
Al amounts are In Rs.Cr.
Annexure Detalls of Bank Lenders & Facllities ] o )
Facllity Amount {Rs. Crore) Narr_}__q of Lender Rating g
Long Term Loan 500 HDFC Bank Limited Crisll AAA/Stable ;
Long Term Loan 470 __State Bank of Indla Crisll AAA/Stable s
Long Term Loan 600 _ HDFG Bank Limited _ Crisll AAA/Stable i
N Long Term Loan o 500 State Bank of India Cris AAA/Stable
Proposed {ong Term Baﬂk !
Loan Facllity* 1630 . ; Not Applicable Crisit AAA/Stahle .
Short Term Loan® 300 3 Kotak Mahindra Bank Limited | Crisil A+ :
RS S - — e
gLoapn&"{' k10 Kotak Mahindra Bank Limited Crisil AAAIStable :
Workln-g' C;bim Demand Loan | 150 Pun]ab Natlonal Bank ) 'H'(;..-;ISI'IIAAAJSlab.!’e‘ -
. Working Capital Demand Loan 180 Orlental Bank of Commerce Crisil AAA{Stabie ;
- Working Capitai Demand Loan | 800 i State Bank of Indla Crislt AAA/Stable {
. Working Capltal Demand Loa B 200 Indian Bank Crisll AAA/Stable ]
Working Capital Demand Loan | 200 " HDFC Bank Limited Crisll AAA/Stable

"Inrerchangeab!e with shori-term hank fm!l!nes
& Iotal borrowing under the rated short term loun and working capital demand loan nol lo exceed Rs 300 crore at any point in time
%Inchides Ry 60 crore cash credit facility

Criteria Details

Eéiinks to related criteria

Basit_:__g__g[ Ratings (including default recognition, aséé;gﬂ ing. lnfgnn;i!dn'é'déduacy)

i Criteria for E!nance and Securities companies (Including approach for rlnanciai ratios}

:;te;ia for fggtorl g paren; .group.and go vernmeng ilnggges

: Medla R"'atiﬂﬂs ! Analytical Contacts | tomer Service Helpdesk =~ |
i Ramkumar Uppara | Ajit Velonie 1 Timings: 10.00 am ta 7,00 pm

: Media Relations : Senior Diractor 1 Toll free Number. 1800 267 3850

¢ Crisit Lim{ted : Grisit Ratings Limited

S M +91 38201 77907
1B +91 226137 3000

. ramkumaruppara@erisil.com

1 Kartik Bahl

1 Medla Retations

+ Crisll Limitad

1 b 491 90043 33899
1 Br+81228137 3080
i ka shl@crisil.co

© Bi+91 22 6137 3000
 sjitvelonie@crisit.com

- Subha Sd Narayanan

Director
Crisil Ratings Limited
B:+01 22 6137 souu

. subhasi narayanan@crsil.com
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Senior Rating Analyst

1 For a copy of Rationales / Rating Reports:
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| mlingsinvestordeskdensd.com
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Nota for Media: .
This rating rationala |s tranamitted to yeu for tha sola purpose of dissamination through your newspager/magarineiagency. Tha rating rationals may be
used by you In full of In part without changing the maaning or contand thereof but with dua credit to Crisldl Rakngs, However, Crisil Ratinga alona has the
sola right of distribution (whathar directly ar indirectly) of its rztianales far conslderation or otherwisa through any madia including wabsites and portals.

About Criail Ratings Limited (A subsidiary of Crisll Limited, an S&P Global Company)

Crisit Ratings plonesred the cancept of credit rating In [ndla In 1987, With a tradition of Independence, analytical rigour and
Innavation, we sat tha standards in the credit rating business, We rate tha entire range of debt instruments, such as bank loans,
carificates of daposi, commercial paper, non-convertible/convertible/padially convertible bonds and dabentures, parpetual
bonds, bank hybrid capital Instruments, asset-backed and morigage-backed securities, partial guarantees and other structured
debt Instruments, We have rted aver 33,000 larga and mid-ecale corparates and financial institufons. We have also instituted
saveral innovations In India in the rating business, including ratings for municipal bonds, partially guaranteed instruments and
Infrastructure investment truats (InviTs),

Crisil Ratings Limited (‘Crisil Rating#’} s a whally-owned subsidiary of Crisil Limited (‘Crisi). Crisil Ratings Limited 18 registared In
India as a credit mting agency with the Securities and Exchange Board of Indla ("SEBI"). .

Feor more tnformation, visit www.crisliratings,com

About Crisil Limited /e

, ’

Crisil Is a leading, 2gile and Innavative global analytics campany driven by its mission of making markats function battar.
N ¥

It Is Indla’s feramost provider of ratings, data, research, anakytics and solutions with a strong track record of growth, culture of
Innovation, and global footprint. .

It has delivered ndependent opinions, actionable insights, and efficient solutions to over 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It Is majority owned by S&P Global Inc, a leading provider of transparent and !ndependeni ratings, benchmarks, anaiytics and
data to the capital and cammodity markets worddwida,

For more information, vlsitm_gﬂggsgm
Connact with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVAGY NOTIGE

~ 1) puspects yaur privacy, We may usa your dantict information, such aa your name, address and email i to fulill your mquest and seedice your
accout “and ta peside you with additlenal Information from Grisll, For further Information on Calsil's peivacy pafiey pleasa visit wwwierisibeom.

DISCLAIMER

This disclaimer Is part of and applies ta each credit rating report and/or credit rating rationale ('report)) provided by Crisil Ratings
Limited ('Crisil Ratings"). For tha avoidancs of doubt, the tarm 'msport’ Includes the information, ratings and other cantent forming
part of tha report. The report Is Intendad for use only within the jursdiction of lndia. This report dees not constitute an offer of
sarvices, Without limiting the generality of the foragoing, nothing In the report is o ba construed as Crisil Ratings provision or
intention to provide any services In jurisdiclions where Crisil Ratings does not hava the necessary Fcensas andfor ragistration to
camy cut its business activies, Accass or use of this report does not ereate a dlent relationship between Crisil Ratings and the
user

The report is a statement of opinlon as on the date i I3 expressed, and # |s not Intended to and does not constitute Investment
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscribe fo any investment in any securities, Instruments, faciliies or solicitation of any kind lo enter Into any
deal or transaction with the entity to which the report pertains. The recipients of the neport should rety on their gwn Judgment and
take thelr own professlonal advics hefore acting on the report in any way.

Crisil Ratings and its associates do not act as a fiduclary, The report Is based on the information belfeved to be reliabla as of the
date it is published, Cris? Ratings does not parform an audlit ar underiake due diligence or independant verification of any
information it recaives andlor reflas on for preparation of the report. THE REPORT IS PROVIDED ON "AS IS$° 8ASIS, TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-NFRINGEMENT, NON-INTERRUPTICN, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, iis assoclates, third-party
providars, as well as their directors, officers, shareholders, employees or agents be llable to any parly for any direct, indirect,
incldantal, exemplary, compansatory, punitive, special or consequential damagas, costs, expenses, legal fess or losses
(including, withaut limitation, lost income or lost profits and opportunity costs) in connection with any use of any part of the report
aven if advised of the passibility of such damages. ’

The raport is canfidential information of Crisd Ratings and Crisl Ratings reserves all rights, tites and Interest in the rating report.
The report shall not be altered, disseminatad, distributed, redistributed, Heansed, sub-licensed, sold, assigned or published any
content thereof or offer accass ta any thind parly withaut prior written consent of Crsil Ratings. :

Crisil Ratings or its associates may have other commerclal fransactions with the entily to which the report pertaiins or its
associates, Ratings are subject to revislon or withdrawal at any ime by Crisil Ratings. Crisidl Ratings may receive compensation
for its ratings and cartaln credit-related analyses, normaily from issuers or underwriters of the instruments, facilities, securities or

from obligars.
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Crisl Ratings has in place a ratings code of conduct and pelicies foer managing conflict of interest. For mare detail, pleasa refer

to:  hitps:/Avww.ciisd comienhome/our-businesses/miingsiregulatory-disclosures/hightjohted-policles html|. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations (and
other applicable regulations, if any), are made avadtable on its websites, www.crdsietings.com and
hiips:/Awvww.ratingsanalytica.com {ree of charge). Crisil Ratings shall not have the obligalicn to update the infarmaltion in the
Crisl Ratings report following its publication although Crisil Ratings may disseminate its opinien and/or analysis. Reports with
mare detail and additional information may be available for subscription at a fes. Rating criteria by CrisH Ratings are available on
the Crisil Ratings websita, www.crisilratings.com. For the latest rating Information on any company rated by Crisif Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 287 3850.

Crisil Ratings shall hava no Eability, whatscaver, with respect to any coples, medifications, derivative warks, compilations or
extractions of any pant of this [repor¥ work products], by any person, Including by use of any generative artificlal inteltigence or
other artificial intelligence and machine learning models, algorithms, software, or other toals. Crisil Ratings lakes no
responsibitity for such unauthorized coples, modHications, derivative works, compilations or extractions of its [report/ work
products] and shall not be held Hable for any erors, omissions of Inaccuracies in such copies, modifications, derivative works,
compiations or extractions. Such acts wif also be in breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
India and Crisil Ratings shall have the right to take appropriate actians, including legal actions against any such breach,

Cris# Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debantures (PPMLD) with effect from
November 1, 2011, to comply with the SEB1 circular, “Guidelines for tssue and Listing of Structurad Preducts/Market Linked
Debentures”. The revision in rating symbols for PPMLDs should not ba construed as a change in the rating of the subject
instrument. For defails on Crisil Ratings' use of ‘PP-MLD' please refer to the notes te Rating scala for Debt [hstruments and
Structured Financa Instruments at the following Enk: hitps:/fwww.erisiimtings.comfen/home/ovr-business/ratings/credit-ratings-
scate, html
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Nota for Medta:

This rating rationate s transmitted to you for tha sobe purpess of dissemination thiough your newspaperimegazine/agency. The rating rationala may be
used by you In full of In part withoul changing the meaning or condaxt thereof but with due credit to Crisit Rabings. However, Crdsit Ratings alone has the
sole right of distribution (whathsr directly or indirectly) of s rationales for consideration or otherwisa through any madia incuding websiles and portals.

About Crisil Ratings Limited (A aubsidiary of CrsH Limited, an S&P Globat Company)

Crisi# Ratings ploneared the cancept of credit rating In India in 1987. With a tradition of independence, analytica rigour and
innavation, we sst the standards in the credit rating business. We rate the antire range of debt instruments, such as bank loans,
certificales of deposit, commercial paper, non-converible/convertible/pariialty convertible bonds and debentures, pemetual
bends, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partizl guarantees and other structured
debt Instruments, We have raled over 33,000 large and mid-scale corporates and financlal institutions. We have also Instituted
saveral innovations in iIndia In the rating business, including ratings for municipal bonds, partiafly guarantesd instruments and
Infrastructura investment trusts (fnviTs).

Cris#t Ratings Limited (‘Crisil Ratings') is a wholly-owned subsidiary of Ciisil Limited ('Crisil"). Crisil Ratings Limited is registered in
India as a credit rating agency with the Secudties and Exchange Board of India ("SE81"),

For more information, visit www.cdsilratings .com

About Crisif Limited
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it Is India’s foremost provider of ratings, data, research, analylcs and solutions with a strong track record of growth, cuftura of
fnnavation, and global footprint.
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March 11, 2025

Kotak Mahindra Investments Limited: [[CRAJAAA {Stable) assigned to NCD programme;
' ratings reaffirmed

Summary of rating action

Previous rated ama) - Rating action .

G : _ e S (Rsicrare) S
Non-convertible debentures - 500.00 [ICRAJAAA {Stable); assigned
Non-convertibie debentures 4,500.00 4,500.00 {ICRAJAAA (Stable); reaffirmed

7
Subordinated debt programme 200.00 200.00 .l [ICRAJAAA (Stable); reaffirmed
Commercial paper programme - 7,000.00 ' 7,000.00 ¢+ [ICRAJAL+; reaffirmed
Commerclal paper (iPG financing) 3,500.00 3,500.00 (ICRA}AL+; reaffirmed
programme . B
Total 15,200.00 15,700.00

*Instrument detoils are provided In Annexure |
Rationale

The ratings factor in KotaL Mahindra [nvestments Limited’s (KMIL) strong parentage — it is a wholly-owned subsidiary of Kotak
Niahindra Bank Limitad {KMBL; rated [ICRAJAAA (stable)}*. The ratings consider the shared brand name and KMBL's
representation on KMIL’s board of directors. The company benafits from the Kotak Mahindra Group's {Kotak Group)
experlence In corporate and real estate lending. KMIL's capital profite remains strong, supported by the profitablility, thereby
limiting its capital dependence on its promoter to support its envisaged loan book growth in the medium term. [CRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIL’s strong asset quality and

underwriting process.

The company has a high share of corporate foans and real estate financing, resuiting In concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatHity on account of the lumpiness in the loan book and the Inherent risks
associated with real estate loans, However, ICRA derives comfort from the Kotak Group’s experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credit costs In the past.

The Stable outlook factors In the expectatian that the company wiil continue to receive support fram KMBL, if required.
Key rating drivers and their description

Credit strengths .

Strong parentage — KMIL is a wholly-owned subsidiary of KMBL. It enjoys financial and cperational support from the Kotak
Group, which, In the past, Included access to capital, management and board supervision. KMIL also benefits from its shared
hrand name with the Katak Group and the Group's experience In corporate and real estate lending.

The campany had a net worth of Rs. 3,626 crore and its capital-to-risk welghted assets ratio (CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustalned profitability. With the reduction in the portfolic due to higher prepayments
from the loan boak, KMIL's gearing [debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times in a scenario of loan boak growth. During the period of

1 For Infrastructure bonds
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commerclal paper (CP} borrowings for applying to Initlal public offerings (IPQ} on the proprietary account for one to two weeks,
the peak gearing remains high for a very short period, though KMIL monitors the capital adequacy level daily and maintains
the same above the regulatory requirement, As a part of the Kotak Graup, the company enjoys considerable financial flexibility
In raising funds at competitive rates. KMIL's capital profile remains strong, given the steady profitability, thereby limiting its
capital dependence on the promoter for its envisaged loan book growth in the medium term. fCRA, however, expects the
parent to support the company as and when required,

Asset quality remains stahle — KMIL's strong underwriting is reflected in its asset quality, On the gross loan book including
credit substitute of Rs. 10,144 crare, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 31, 2023}, Given the strong asset quality, credit costs have been low. KMiL’s asset
quality and credit costs are, however, exposed to volatility on account of the lumpiness In the loan book and the inherent risks
associated with real estate loans. ICRA factors in the adequate structural mechanisms in terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further, the churning in the real estate
portfolio remains high despite the lumpy loan hock.

Profitability supported by fower credit costs - KMIL's profitability remained heatthy with profit after tax/average total assets
(PAT/ATA) of 3.4% (annualised) in 9M FY2025 (3.5% in FY2024), It was supported by low operating expenses (0.7% of ATA) as
well as low credit costs (0.4% of ATA) In 9M FY2025 (annualised). While cradit costs increased in 9M FY2025 compared 1o the
previous year due to the change in the expacted credit loss {ECL) methodology and incremental slippages (which have been
fufly provided for), it remains low. The profitability in 9M FY2025 was also supported by gains on proprietary investments in
IPOs. ICRA expects the company to maintain its profitability in the medium term.

Credit challenges |

Concentrated exposure in corporate loans segment and relatively risky real estate segment — Real estate loans accounted
for 59% {48% as on March 31, 2023} while corporate loans accounted for 41% {51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as on December 31, 2024. While the assets under management {AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year. The real estate partfolio remains exposed to concentration risks owing
to the large ticket size and the inherent risks associated with these loans. The top 20 advances formed 41% of *» total
advances and 115% of the net worth as on Decemnber 31, 2024 (39% and 138%, respectively, asonw. ..., 2023). Moreover,
recoverles in this segment take longer compared to retall loans. KMIL's strong credit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, provide comfort,

Liquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024, This covers the scheduled debt obligations of Rs. 1,274 crore for the next six months. KMIL
did not have any negative mismatches in the asset-liability management (ALM} profile as on December 31, 2024, It enjoys
considerable financial flexibility as a part of the Kotak Group,

Rating sensitivities
Positive factars — Not applicable

Negative factors — A deterioration in KMBL's credit ;;roﬁle or a decline In the strategic importance of KMIL to KMBL or In the
expectatlon of support from the promoter could Impact the ratings.
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Analytical approach

Applicable rating methodologies
Parent/Group support

Consolldation/Standalone

Non-banking Finance Companies (NBFCs)

Parent: Kolak Mahindra Bank Limited
The ratings factor in the high likelthood of financial support from KMBL to XMiL, driven by
reputational and strategic considerations.

Standalone

About the company

Kotak Mahindra Investments Limited (KMIL) is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL), which is
the flagship company of the Kotak Group. It commenced operations in 1986 as a bill discounting and leasing non-banking
financial campany (NBFC), Kotak Mahindra Finance Limited, and was converted Into a bank in 2003. Effective April 1, 2015,
ING Viysya Bank merged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stood at Rs. 3,76,075 crore.

KMILis engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division lends to developers across the entire spectrum ~— residential, commercial and retail,

Key financial indicators

Total inceme 1,424

Profit/(loss) dfter tax 340 475 343

Total assets 12,198 14,798 12,219

Return on asséts (annuallsed) 3.1% 3.5% 3.4%

Gross gearing (times) ' 33 3.5 2.3

crossctages L% o o
28.6% 26.9% 32.6%

CRAR

Source: Compony, ICRA Résébrc'H,;";i'ﬁ“raf;’éga}',z;f.-rmf'tfnﬂfi‘s calculations; snaudited

Amaunt in Rs. crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None




Rating history far past three years

Non-convertible

debentures Lang 500.00 [ICRAJAAA - - - - - -
term (Stable)
programme
Nowoomverlible g, oo, [CRAAAA  Mar22  [CRAIAAA _ ) )
term e (Stable} 24 {Stable}
programme
N -
d:;‘ﬂ;‘:z::;”h'e bong  , .00, ICRAIAAA  Oct06-  [ICRAJAAA  Now-14-  [ICRAJAAA ) )
term T {Stable) 2023 (Stable) 2022 (Stable)
programme
Noy-27- [ICRAJAAA ) ) ) .
2023 {Stable}
Mar-22- [ICRAJAAA ) A )
2024 {Stable)
Commercial Short 7,000.00
! Oct-06- Aug-10- Aug-13-
paper term [{CRAJAL+ 5023 [ICRA]AL+ 2022 [ICRAJAL+ 9031 [ICRA]JAL+
programme
Nov-27- Nov-14-
2023 [ICRAJAL+ 2022 [ICRA}AI+ - -
Mar-22-
2024 [ICRAJAL+ - - - -
Subordinated Long 200.00 [ICRAJAAA Oct-06- [ICRAJAAA Aug-10- [ICRAJAAA  Aupg-13- [{CRAJAAA
debt programme  term {Stable) 2023 {Stable} 2022 {Stable) 2021 (Stable)
Novy-27- [ICRAJAAA Nov-14- [ICRAJAAA )
2023 {Stable) 2022 {Stable)
Mar-22- [tCRAJAAM R _ B
2024 (Stable)
Commaerciat Short 3,500.00
paper term Oct-06- Aug-10- Aug-13-
(IPO financing) [ICRAJAL+ 5023 [ICRAJAL+ 2022 [ICRAJAL+ 2021 [ICRAJAL+
programme
Nov-27- Nov-14-
2023 {ICRAIALY 3022 fICRAJAL+ -
Mar-22-
2024 [ICRAJAL+ - - - -

Complexity level of the rated instruments

Non-convertible debentures programme Very Simple
Subordinated debt programme Very Simple
Commercial paper pragramme ~ Verysimple
Commercial paper {IPO financing) programme  VerySimple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. it also does not indicate the complexity assactated with analysing an entity's financial, business, Industry risks or

e 'www‘icra: Jdn




complexity related to the structural, transactional or legal aspects. Details cn the complexity levels of the instruments are
available on ICRA’s website: Click Here
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Annexure I Instrument details

INE975F071E6
INEG75F071EG
INE975F071M9
INE975F07105
INE975F071M9
INE975FQ71P2
INE975FO7IP2
INE975£07100
INEQ75F071M9
INE97SFO7IP2
INE975FO07R8
INES75FO7156
Not yet placed
INES75F08CRY
INE975F08CST
INE975F08CTS
INE975F142X6
Not yet placed

Not yet placed

INE97SFO7iE6  Nan-convertible debentures

Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures

Non-convertible debentures

Nen-convertible debentures

Non-canvertible debentures

Non-convertible debentures
Nen-convertible debentures
Non-convertible debentures
Subordinated debt programme
Subordinated debt programme
Subordinated debt programme
Cammerclal paper programme
Commerclal paper programme
Commercial paper ({PO financing)
programme

Mar 14, 2023
Apr 18, 2023
Sep 27, 2023
Oct 26, 2023
Nov 13, 2023
Nov 13, 2023
Bec 06, 2023
Bec 28, 2023

Mar 21, 2024

Mar 21, 2024

‘Mar 21, 2024
_Mar 21, 2024

NA
Dec 31, 2015
Dec 20, 2016
Mar 24, 2017
Feb 14, 2025
NA

NA

Feb 23,2023

8.1379%
8.1379%
8.1379%
8.0355%
8.2185%
8.0359%
8.1929%
8.1929%
8.2366%
8.0359%

8.1929%

8.3774%
8.3721%
NA
9.00%
8.35%

8.55%

7.82%
NA

NA

Jun 23, 2026
fun 23, 2076
Oct 06, 2026
Nov 27, 2026

Jan 28, 2027
jan 28, 2027
May 27, 2027
Oct 06, 2026
fan 28, 2027
Jun 21, 2027
Aug 20, 2027
NA

Dec 31,2025

Dec 18, 2026

Mar 24, 2027

Apr 16, 2025
NA

NA

150.0¢
6,850.00

3,500.00

[ICRAJAAA (Stable)
[ICRAJAAA (Stable}
[ICRA]JAAA {Stabte}
{ICRAJAAA (Stable)

_ [ICRAJAAA (Stable)

[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA {Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)

_HICRAIAAA (Stable)

[HCRAJAAA (Stable)

_ HIERAJAAA (Stable)
[ICRAJAAA (Stable)

[ICRAJAAA {Stable)

[ICRAIAAA (Stable}

[ICRAJAAA (Stable)
{ICRAJAL+
[ICRAJAL+

fICRAJAL+

Saurce: Company

Annexure |1: List of entitles considered for censolidated analysis

Not applicable
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Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1025/130733
QOclober 06, 2025

Mr. Amit Bagri

Chief Bxecutive Officer

Kotak Mahindra Investments Limited
Godrej Twe, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr, Amit Bagni,
Re: Crisil rating on the Rs,7000 Crore Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review,
Please refer to our rating letter dated September 12, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ {pronounced as "Crisil A one plus rating"). Securities with this
raling are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper progranune, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/siructure of your proposed issue, the raling shall have to be reviewed and a lefter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a nraximum maturity of one year.

As per our Rating Agreement, Crisil Ralings would disseminate the rating through its publications and other media, and keep the
rating wnder surveiliance for the life of the Instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any lime, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated enlity lo access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With waim regards,

Yours sincerely,

AR Nrga ot \:\\
Aesha Maru Nivedita Shibn
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer. A rabing by Crisif Ratings reflecls Crisil Ratings' current opinion on the Iikelihood of timely payment of the obligalions under the raled instrument, and does nol
constitute an audil of the rated entify by Grisif Ratings. Qur ratings are based on information provided by the issuer or oblained by Cris# Rafings from sourses it considers
refiable. Crisil Ratings does nof guarantee the complsleness or aceuracy of the information on which the raling fs based. A rating by Crisil Ralings is nof a recommendation fo
buy 7 sell or held the rated instrument; & does nol comment on lhe market price or suitabilily for a particular investor. Crisil Ratings has a practice of keeping oif its ratings
under surveillance and ralings are revised as and when circumslances so warrant, Crisif Ralings is not responsibie for any errors and especially stales that it has no financial
tiabilly whatsoever lo the subscribers / users / fransmitlers f distributors of its ratings. Crisif Ratings' criteria are available withoul charge lo the public on the web sde,
www.crisibiatings com  Crisd Ratings or its associales may have olher commercial lransactions with the company/enlity. For the latest rating informalion on any instrument of

| any company mled by Grisil Ratings, please visit srww.crisilistives.com or contact Cuslomer Service Helpdesk al Grisilralingdesk@erisil.gom or al 1800-267-3850

Crisil Ratings Limited 7
Corporate Wentity Nember: UG7 1060MH2014PLC326247

Registered Office: Lighthridge IT Park, Saki Vihar Read, Andheri East, Mumbai 400 072, lndia.
Phone: +122 6137 3000 | wwiw.crisilratings.com a company of S&P Global
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ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10™ Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbai — 400 (79

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Cmmer_cia ap__(CP_) Progrme - _ 00000 {ICRAJAL+
We wish to highlight the following with respect to the Rating(s}:

{a} If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b} Subject to Clause {c} below, once the instrument Is issued, the rating is valid throughout the life of the
captioned programme {which shall have a maximum maturity of twelve months from the date of the Issuance
of the instrument).

{¢) Notwithstanding anything contain in clause {b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

‘The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
yau. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument.

The ather terms and conditions for the rating of the captioned instrument shalt remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating{s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument Issued/availed by yaur company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoR-3/P/CiR/2024/160 dated November 18, 2024, issuers are
encouraged to utllize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective Investors or debenture holders.

1 complete definitions of the ratings assigned are available at wwwi icra.in,

Building No, 8, 2™ Floor, Tower A Tel.: +91,124 .4545300 Website: www.icra.in
DLF Cyher City, Phase 11 CIN: L749999DLE9IEPLCO42749 Email: info@lcraindia.com
Gurugram — 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Read, New Delhi 110001, Tei: +91.11.23357240-41

Sensitivity Label : Restricted R AT IN G e RESEARCH « INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We lock forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yaurs sincerely,
For ICRA Limited

ANIL  oacirma

Date:
09,1
GUPTA e e
Anil Gugta

Senior Vice President
anilg@icraindia.com

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1025/130733
October 06, 2025

Mr, Amit Bagri

Clifef Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Fioor, Unit 1003,
Fastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

0820699937

Dear Mr. Amit Bagri,
Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investments Limited,

All ratings assigned by Crisil Ratings are kept wnder continuous surveillance and review.,
Please refer to our rating letter dated September 12, 2025 bearing Ref. no: RI/KOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating™), Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk,

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rafing shafl have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year,

As per our Raling Agreement, Crisil Rafings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavatlability of information or otlier circunstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity fo access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

" SRRy
(‘,ﬁa} 2 N :’\
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimer: A raling by Crisil Ralings reffects Crisit Ratings’ currenl opinion on the kekhood of timely payment of Ihe obiigations under the raled instrument, and does not
constitule an audi of the rated enbly by Crisil Ratinga. Our ratings are based on information provided by the issuer or oblained by Crisi Ratings from sources it considers
reliable. Crisil Ratings does nol guaraniee the compleleness or accuracy of the informabion on which the rating is based. A raling by Crisil Rafings is nol a recommendation to
buy / sell or hotd the rated instrument; i does nof comment on Ihe market price or suitabifly for a particular investor. Crisil Ralings has a praciice of keeping all its ratings
under surveillance and ratings are revised as and when cireumstances so warrant. Grisil Rafings is not responsible for any errors and especially slafes that it has ro financial
liabilty whatsoever to the subsciibers / users / ransmitfers / distibulors of is refings. Grisil Ratings’ criteria are available withoul charge lo the public on the web sie,
wew.ensilmtingscom  Grist Ralings or ifs associates may have other commercial fransactions with the company/enlity. For the falest rating informalion on any instrument of

|_any company rated by Crisil Ratings, please visif s erisilaatings. com or contact Cuslomer Service Helpdesk al Crisilratingtlesk@enisd.com or al 1800-267-3850

Crisli Ratings Limited
Corporate dentity Number:UB7 100MH2019PLCI 26247

Repistered Office: Lightbridge IT Park, SakiViher Read, Andher] East, Mumbai 400072, India.
Phone: +91 22 6137 3000 | www.crisilratings.com acampany of S&P Global







ICRA - ICRA Limited

ICRA/Kotak Mahindra Investments Limited/09102025/2
Date: Oct 09, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments,

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid,

: ing O
Commerclal Paper (CP) Programme 7,000.00 [ICRAJAL+

We wish to highlight the following with respect to the Rating(s):

(a} If the instrument rated, as above, is not Issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b} Subject to Clause (c) below, once the instrument is issued, the rating is valid throughout the life of the
captloned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument),

{c) Notwithstanding anything contain in clause {b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA believes, may have an impact on the aforesald rating assigned to you.

The Rating{s), as aforesaid, however, should not be treated as a recommendation to buy, seli or hold CP/ STD issued by
youn. The Rating(s) is restricted to the rated amount mentioned In the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA doss not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrumant shall remalin the same as were communicated
vide our fetter Ref: ICRA/Kotak Mahindra investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendatian to buy, sell, or hold the rated instrument issued/avalled by your company.

In fine with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utllize the penny-drop verification service as provided by banks. This measure Is intended to prevent
payment failures when disbursing principal and/or interest to respective investars or debenture holders.

! Complete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2 Floor, Tower A Tel: +91.124 4545300 Website: www.icra.in
DLF Cyber City, Phase 11 CIN: L749999DL1931PLCO42749 Email: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhl 110001, Tel.: +91.11.2335794(-41

Sensltivity Label : Restricted R A TIN G . RESEARCH e INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We ook forward to further strengthening our existing relationship and assure you of our best services,

With kind regards,
Yours sincerely,
For ICRA Limited

AN I I_ Digitally signed

by ANIL GUPTA
Date: 2025.10.
G U PTA 12;;9;92+0593%?
Anil Gupta

Senior Vice President
anilg@icraindia.com

Sensitivity Lahel : Restricted



ICRA ICRA Limited

ICRA/Kotak Mahindra Investments Limited/07112025/2
Date: Nov 07, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godre] Twa, 10*" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli {East),
Murnbat - 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentloned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Instrume . d
Commercial Paper {CP) Programme 7,000.00 . licrAJAL+

We wish to highlight the following with respect to the Rating(s);

{a) If the instrument rated, as above, is not issued by you withih a perlod of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

{b) Subject to Clause {c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme {which shall have a maximum maturity of twelve months from the date of the Issuance
of the instrument),

{c) Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating(s}, as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025, In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibifity criter]a,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRAfKotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating{s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

fn line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, lssuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders.

! Complete definitions of the ratings assigned are available at www.icra.in,

Building No. §, 24 Floor, Tower A Tel; +91.124 4545300 Website: www.icrain
DLF Cyber City, Phase [ CIN: L749993DLE991PLCO42749 Eimail: info@icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Read, New Delhi 110001, Tel.: +91.11.23357940-41
Sensitivity Label : Restricted R A TIN G ° RESEARCH ¢ INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account detalls of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digitally signed
ANIL  owitesen

frate:

2025.11.07
G U PTA 17:30:07 +05'30'
Ani! Gupta

Senior Vice President
anhilg@icraindia.com

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1125/133063
November 11, 2025

Mu. Amit Bagri

Chief Executive Officer

Kotak Mahindya Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Malindra Investments Limited,

AH ratings assigned by Crisil Ratings are kept under continuous surveillance and review,
Please refer to our rating letter dated October 06, 2025 bearing Ref, no: RL/AKOMAINL/371119/CP/1025/130733

Rating outstanding on the captioned debt instruments is Crisil A 1+ {pronounced as "Crisil A one plus rating"). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk,

For the purpose of issuance of captioned commercial paper programime, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you, Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Progranune with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrunient at any lime, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the [atest rating/s.

Should you require any clarifications, please feel free o contact us.

With warm regards,

Yours sincerely,

Hronn
Aesha Maru Nivedita Shibu
Associate Direclor - Crisil Ratings Director - Crisit Ratings

Discialmer: A rating by Crisll Ralings reflects Crisil Ratings' current opinion on the fikelihood of timely payment of the obligations under the rated inslrument, and does not
constitte an audit of the rated enlity by Crisil Ratings. Our ralings are based on Informalicn provided by the (ssuer or obfained by Crisil Ratings from sources it consfders
reliable. Crisit Ratings does nol guarantee the complofeness or accurasy of the Information on which the rating Is based. A raling by Crisil Refings /s not a recommendalion fo
buy / sell or hold the raled instrument; it doss not commen! on the market price or suifabiiity for a parliculer Inveslor, Crisll Ralings has & practice of keeping all its ratings
under surveillance and ratings are revised as and whon clrcumstances so warrent, Crisil Ralings Is not responsible for any errors and especlally sletes that it has no financial
liability whatsoever to the subscribers / users / transmitters / distribufors of its ralings. Crisil Ratings’ criteria are available withoul charge (o the poblic on the web sifs,
www crisileatings.com. Crisll Ralings or its assoclates may have other commerclel transactions with the company/entily. For the lales! rating Information on any Instrurent of
any company rated by Crisif Ratings, please visit www.crisilmtings.com or contact Custormer Service Helpdesk at Crisilratingdesk@crisi.com or at 1800-267-3850

Crisll Ratings Limited
Corporata [dentity Number: US7 1D0MH2019PLC326247

Registered OHice: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbal 400 072, India.
Phone: +91 22 6137 3000 | vaww.crisilratings.com acompany of S&P Global







