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Kotak Mahindra Investments Limited
Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Comunercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1
Name Kotak Mahindra Investments Limited
Registered { 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051,

CIN U65900MH 1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{(NBFC-1CC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr, Amit Bagri
CFO Mr. Siddarth Gandotra

(iti) Group affiliation { if any); Kotak Mahindra Group
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1.2 Details of the Directors:
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Director of

Details of other

Name

Designation

DIN

Date

Birth

of

Address

the

Company
since

directorship

Kotak Mahindra Bank

Mr. Uday
Kotak

Chairman

00007467

1503~
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Limited

Kotak Mahindra Asset

Management Company

Limited

Kotak Mahindra Capital

Company Limited

Kotak Mahindra Life
Insurance Company
Limited

Kotak Mahindra Prime
Limited

The Mahindra United
World College of India

The Anglo Scottish
Education Society
Nil

Mr. Amit
Bagri

MD & CEO

09659093

20-12-

1973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

09-12-2016

Kotak Infrastructure Debt

Mr, Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-

1968

A/2202, Vervian, Mahindra
Eminente, 8.V, Road, Goregaon
West, Mumbai - 400062

Fund Limited

CreditAccess Life

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

400 071

14, Chaitra Heritage, Plot no 550,
11th Road, Chembur East, Mumbai

[8-10-2022

Insurance
Limited

Efficient Ecosystem
Protection Association

Astron Foundation
GMM Pfaudler Limited

Mr. Prakash
Apte

Independent
Director

00196106

06-05-
1954

Park, Pune - 411001

803, Blossom Boulevard, Koegaon

13-02-2023

17-08-2015

Blue Dart Express
Limited

Fine Organic Industries
Limited

Kotak Mahindra Prime
Limited

} B Chemicals and

Khare
Kaicker

Mr, Padmini

Independent
Director

00296388

15-04-
1965

Road, Mwmbai — 400 026

107 Cumballa Crest, 42, Peddar

Pharmaceuticals Limited

Rallis India Limited
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Bosch limited

National Payment
Corporation of India

Tata Chemicals Limited

FRANKLIN
TEMPLETON ASSET
MANAGEMENT (IFSC)
PRIVATE LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

12-05-
1957

Villa 249, Adarsh Palm Retreat, 22.03-2024 | Kotak Infrastructure Debt
Phase 2, Lane 1, Devarabisanahalli, Fund Limited
Bengaturu— 560103, Karnataka.

1517632

1.3 Details of change in directors in last three financial years including any change in the current year;

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30t June 2022

Resignedasadirector

KVS Manian

30t June 2022

Resignedasadirector

Amit Bagri

15t July 2022

Appointed as Director

Phani Shankar

5™ July 2022

Appointed as Director

Amit Bagri

8™ August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,

Resigned as a director

2024
Mr. 29" March Ceased to be a Director on
Chandrashekhar 2025 completion of 2 consecutive terms.

Sathe
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No ofshares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)

}.5 Details of the statutory auditor:

Nameandaddress Nameand address Reinarks
M/s Varma & Varma, Chartered Unit No.101|Option Primo, Plot Statutory Auditor from 29" July 2024
Accountants No.X-21, MIDC Road No.2 1|Andheriffor FY 2024-025 onwards
East-Munibai400093

1.6 Details of the change in statutory auditors in last three financial years including any change in the current yeat:

Name, address Date of Date of cessation | Remarks (viz. reasons
appointment/ (in case of for change etc)
resignation resignation)

Kalyaniwala & Mistry LLP Chartered Accountants | 28" July 2021. - Retired at the conclusion

{From FY 2021-22 onwards) of the 36th AGM of

Esplanade House, 29, 2nd Floor, Hazarimal Somani | Appoeinted for a KMIL held on 29th July

Marg, Fort, Mumbai- 400001, period of three 2024,
years from the {Reason - Rotation of
conclusion of the 33 Auditors)

AGM held on 28%
July 2021 till the
conclusion of 36
AGM

M/s Varma & Varma, Chartered Accountants (Firm | 29 July 2024
Registration No, 0045328) (From 29 July 2024

onwards ) Appointed for a

Unit No,101|Option Primo, Plot No.X-21, MIDC | period of three

Road No.2 }|Andheri East-Mumbai4 00093 years from the
conclusion of the 36%
AGM held on 29%

July 2024 ¢ill the
conclusion of 39%
AGM
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1.7 Listof top 10 debt securities holders as on 31st March 2025%
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Holding of deht
S P securities as a
Nr Nanme of the holder Category Sum of Amount ace percentage of total debt
0 Value o .
securities outstanding of
the issuer
1 | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 23.48
9 | Wipro Limited Corporate 7,25,00,00,000 11.99
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 5,29
4 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | Face 4,63
, | State Bank of India Bank 2,30,00,00,000 | Lops 3.80
SERUM INSTITUTE LIFE SCIENCES PVT. 2,00,00,00,000 | 10lacs 3.31
Corporate and 1
L{TD. lac as
7 | 1IFl Wealth Management Ltd Corporate 1,83,20,00,000 per 3.06
: relevant
Tata 'Consuitancy Services Employees Provident Fund 1,80,00,00,000 Tranch 3.03
§ | Provident Fund : .
9 | Kotak Securities Limited Corporate 1,80,00,00,000 2.98
1o | PNB GILTS LTD Corporate 1,62,50,00,000 2.69
1.8 List of top 10 CP holder as on 31* March 2025%.
CP holding percentage as
SrNo Nanie of CP holder Category of CP holder | Face Value of CP holding | a percentage of total CP
outstanding of the issuer
i Invesco Mutual Fund Mutual Fund £,50,00,00,000 60%
2 | IM Financial Mutual Fund - JM Liquid Fund | Mutual Fund 75,00,00,000 30%
3 Bajaj Finserv Liquid Fund Mutual Fund 25,00,00,000 10%

* Top 10 holders are as per primary issuance of debenture-holders & CP holders.

2 Material Information;

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory sfrictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP.

3  Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on 3 1st March 2025,
b. Unsecured Non-Convertible Debentures as on 31st March 2025,

¢c. CP as on 31st March 2025.

d. Refer Borrowing Annexure A

attached.
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3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB}), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repay Assel
Lender's name (As on sanction Amt Z{: ?g l,lgcehm | sser
31.03.2025) e (INR | outstandi ¢ dul c a:i.san]c
In Crs) ng { INR edule atio
In Crs)
Type of facility Security Credit rating
CRISH.
AAA/Stable Standard
27% June
State Bank of India 496 2025
Refer Note | below
CC/WCDL/TL 500
i3th March
1149 562 2027
27t June . CRISIL
CC/WCDL/TL 200 30 2025 AAA/Stable Standard
HDFC Bank Limited Refer Note | below
1102 493.12 31st August
2027
25th
September CRISIL
Kotak Mahindra Bank Lid | CC/WCDL/TL | 150 Nil 2026 Refer Note I below | 44 aAssiable | Standard
150 90
25th June .
{50 150 2025 CRISIL
150 - Refer Note 1 below | AAA/Stable 1 Standard
Punjab National Bank Ltd | CC/ WCDL/TL

Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

{ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables),

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

{iv) Other long term and current investments {(except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital unifs or any receivables therefrom,

3.3, The amount of corporate guaraniee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, contingent Hability
including debt service reserve account (DSRA) guarantees/ any put option ete.None




Kotak Mahindra Investments Limited

For Private Circulation Only

Issue I:
PROPOSED DATE QF ISSUE 15th May 2025
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL HCRA
DATE OF RATING 29" April 2025 7" May 2025
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING 1 Year i Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500,00 Crores(IPO) Rs.3500.00 Crores(IPO})
CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE OF | After issue expenses, used for financing activities, repay debts, business ops including
CP working Capital & investments.
CREDIT SUPPORT (if any) NO

DESCRIPTION OF INSTRUMENT [Commercial Paper

ISIN TNE975F 14A92

ISSUE AMOUNT (INR) 50,00,00,000.00/-

AMOUNT (Discounted) 49,16,76,500.00/-

Date of Allotment 15% May 2025

MATURITY DATE August 14, 2025

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Lid,

27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing [imit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
6] Detatils of instrument, amount, guarantor company :N, A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A
{iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed,

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs} and/or ‘Non-Convertible Redeemable Preference Shares® (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with audited report for the year ended 31st March 2025 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time, Further, “Total assets under management”,
under para l.a. of Annexure [ of CIR/IMD/DF/ 6 /2015, dated September 15, 2013 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For K.otak Mahindra Investments Ltd

TR

Authorised Signatory
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- Annexure A

a. Secured Non-Convertible Debentures as on 31 March 2025

Notes:

Annexure A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value} and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares} with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu , Rated
ISIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tIssued | vy Date t 0/s Trustee
Bate t
21- IDBI
21-Cct- Not Trusteeshl
INE975F07HTE | Oct- 2 . . \ CRISIL 85.2
0 2c2t 85 25 85.2 applicabl | p Services R AAA/Stabl
e Limited e
1 iDBI
21-Oct- Not Trusteeshi
INEQ75FO7HTG Ozc;— 31.5 95 31.5 applicabl b Services CRISIL AAA/Stabl 31.5
e Limited e
21 DBl
21-Oct- Not Trusteeshi
INEQ7S5FO7HT6E 02c2t- 42 25 42 applicabl b Services CRISIL AAA/Stabl 42
e Limited e
2 IDBI
21-0Oct- Not Trusteeshi
INES75FO7HT6 Ozczt— 12.6 25 12,6 applicabl b Services CRISIL AAA/Stabl 12.6
e Limited e
21 IDBI
21-Oct- Not Trusteesht
INE975FO7HT6 C;czt- 12.5 ’s 12,5 applicabl | p Services CRISIL AMAJStab | 125
e Limited e
21- D8I
INES75FO7HU 04-Nov- Not Trusteeshi
- 25
4 02(:2t 25 25 25 applicabl | p Services CRISIL AAA/Stabl
e Limited e
21 D8I
INE975FO7HU 04-Nov- Not Trusteeshi
4 C)2c2t- ,20 25 20 applicabl | p Services CRISIL AAA/Stabl 20 .
e Limited e
21- 18I
INE975F07HU 04-Nov- Not Trusteeshi
4 %C;- 10 25 10 applicabl | p Services CRISIL AAA/Stabl 10
] Limited e
29 IDBI
INE975FO7HV A 29-Jan- Not Trusteeshi
. | bec-
2 Ze;_f / 26 / appiicabl | p Services CRISIL AAA/Stabl 7
e Limited e
29- IDBI
INE9Q75F07HY 29-lan- Not Trusteeshi
Dec- . . , . .
2 ec 26.2 26 262 applicabl | p Services CRISHL AAA/Stabl 26.2
22 .
e Limited e
29- DBl
INES75F07HV 2%-Jan- Not Trusteeshi
2 Dzezc- 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e
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16- IDBI
INES7S5FO7HY 29-Jan- Not Trusteeshi
- 115 . . CRISIL 115
2 JZ; 26 15 applicabl | p Services AAA/Stabl
e Limited e
16- IDB}
INE975FO7HY 29-Jan- Not Trusteeshi
- 5 6.5 . . 5
2 J;g 6 26 applicabl | p Services CRISIL AAA/Stabl 6
e Limited e
16- 1DBI
INES7SFO7HY 29-Jan- Mot Trusteeshi
Jan- . 5.5 . , L .
2 an 5 26 applicabi p Services CRIS| AAA/Stab! 5:5
23 L
e Limited e
16- IDBI
INESZ5F07HY 29-Jan- Not Trusteeshi
- 5.5 5.5 . \ 55
2 jan 26 applicabl | p Services CRISIL AAASStabl
23 .
e Limited e
16- DB
INES75F07HV 29-Jan- Not Trusteeshi
- 8.5 . . ) CRISIL 5.5
2 Jan 26 33 applicabl | p Services AAA/Stabl
23 .
e Limited e
16- D8I
INE975FO7HV 29-ian- Not Trusteeshi
Jan- . . CRISIL 5.5
2 gg 55 26 55 applicabl | p Services RISt AAA/Stabl
e Limited e
16- 1DBI
INE975F07HY 29-Jan- Not Trusteeshi
- . . \ SIL .
2 J;g 32 26 35 appticabl p Services CRISI AAA/Stabl >3
e Limited e
16- DB
INE975F07HY 29-lan- Not Trusteeshi
- 5.5 . . \ 5.5
2 Jan 26 5 applicabl | p Services CRISIL AAA/Stabl
23 .
e Limited e
16- IDBI
INE975F07HV 29-jan- Not Trusteeshi
- 100 100
2 Jan 100 26 applicabl p Services CRISIL AAA/Stabl
23 .
e Limited e
37- IDBI
23-Apr- Not Trusteeshi
- C L 25
INEI75FO7ICO | Jan 25 25 = applicabl | p Services RISt AAA/Stabl
23 .
e Limited e
IDBI
27- 19-May- Not Trusteeshi
- L 5
INEG75F07IB2 Jan 65 26 65 applicabl b Services CRISI AAA/Stabl 6
23 L
e Limited e
>7. fDBI
19-May- Not Trusteeshi
- . . . \ L 5
INES75F071B2 Jan 7.5 26 7.5 applicabl b Services CRIS! AAA/Stab] 7
23 .
e Limited e
7. DBl
19-May- Not Trusteeshi
E - 50 50
INES75F071B2 1 Jan >0 26 applicabl p Services CRISIL AAA/Stabl
23 .
e Limited e
23 D8I
) 23-Feb- Not Trusteeshi
- 1
INES75FO7ID8 | Feb 1 26 1 applicabl p Services CRISIL AAA/SLabl
23 .
e Limited e
23 1DBI
23-Feb- Nat Trusteeshi
- ) ) 200
INES75F07ID8 | Feb 200 26 200 applicabl b Services CRISIL AAA/Stabl
23 .
e Limited e
INEQ75F071D8 23- 25 23-Feb- 25 Not IDBI CRISIL AAA/Stabl 25
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Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 IDBI
§ 23-Feb- Not Trusteeshi
- . CRISIL 50
INES7SFO7IDS | Feb >0 26 >0 applicabl | p Services AAA/Stabl
23 oo
e Limited e
)3 IDBI
i 23-Jun- Not Trusteeshi | CRISIL/ICR
- 10
INES7SFO7IEG | Feb- | 10 26 101 applicabl | p Services A AAA/Stabl
23 .
e Limited e
- 1DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IEG | Feb- 17.5 26 17.5 applicabl | p Services A AAA/SStabl 7.5
23 i
e Limited e
23 IDBI
A 23-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IEG Fsg_ 1 26 1 applicabl | p Services A AAA/SEabl !
e Limited e
23 iDBI
k 23-Jun- Not Trusteeshi | CRISIL/ICR
INES7SFO7IES ers- 40 26 40 applicabl { p Services A AAA/Stabl 40
e Limited e
- iDBI
i 23-Jun- Not Trusteeshi | CRISIL/ICR
INE97SFO7IES FS;)' 20 26 20 applicabl | p Services A AAA/Stabl 20
e Limited e
DB
14- ; 23-Apr- Not TruEste!ashi
INE975F07ICO N;asr- 100 26 100 applicabl p Services CRISIL AAA/Stabl 100
e Limited e
14- IDBI
23-Apr- Not Trusteeshi
INES75F071CO N;E;r 150 2% 150 applicab! b Services CRISIL AAA/Stabl 150
e Limited e
IDBI
18- 23-Jun- Not Trusteesht | CRISIL/ICR
_ 1
INEI7SFO7IES Mza3r 15 26 15 applicabl | p Services A AAA/Stabl 5
e Limited e
14- IDBI ‘
23-Jun- Not Trusteeshi | CRISIL/ICR
INEI75FO7IE6 IV;’r— 10 26 10 applicabl | p Services A AAA/Stabl 1o
e Limited e
18- |IDBI
18-Jul- Not Trusteeshi
INES7SFO7N7 Apr- 30 75 30 applicabl p Services CRISIL ABA/Stabl 30
23 L
e Limited e
DB
18- 18-Jul- Not Truls.teelashi
- SIL 235
INE975FO71I7 A2p3r 235 25 235 applicabl | p Services CRIS! AAA/Stabl
e Limited e
18- 18-Jul Not Truts?:elzshi
. L 35
INE975FO7II7 | Apr 35 25 35 applicabl | p Services CRISI AAASStabl
23 I
e Limited e
18- 18-Jul- Not Truls[t)ziashi
- 1 1 . ) CRISIL 100
INES75FO7II7 | Apr 0o 25 00 applicabl | p Services AAA/SStabl
23 e
e Limited e
18- 23-Jun- Not 1DB! CRISIL/ICR AAA/Stabl
1
INE975FO7IES Apr- 100 26 100 applicabl | Trusteeshi A e 00
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23 e p Services
Limited
18- iDBI
18-Aug- Not Trusteeshi
INES75F0715 | Apr- 25 2 :
2p3_: 26 > applicabl | p Services CRISIL AAA/Stabl =
e Limited e
18- IDBY
18-Aug- Not Trusteeshi
INES75 -
75FO71S A;; t 26 1 applicabl p Services CRISIL AAA/Stabl .
e Limited e
18- IDBI
18-Aug- Not Trusteeshi
INES75F071)5 A;; 75 26 75 applicabl b Services CRISIL AAA/Stabl 75
e Limited e
18- 1DBI
18-Aug- Not Trusteeshi
INES75F 5 -
75FO7H A2¥33f 9 26 9 applicabl | pServices CRISIL AAA/Stabl 99
e Limited e
18- iDBI
05-May- Not Trusteeshi
INE975F071K3 | Sep- 25 25 ) . 25
;_2 25 applicabl : p Services CRISIL. AAA/SStabi
e Limited e
18- 1DBI
05-May- Not Trusteeshi
INESTS 3 - 1
N Fo7IK S;ag 0o 25 100 appiicabl | p Services CRISIL AAA/Stabl 100
e Limited e
18- DB
05-May- Not Trusteeshi
E -
INEG75FO7IK3 ssg 25 ’c 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
18- {DBI
05-May- Not Trusteeshi
E -
INES7SFO7IKS S;s 10 25 10 applicabl p Services CRISIL AAA/Stabl 10
e Limited e
5. iDBI
26-Sep- Not Trusteeshi
INE9T75F0O7IL1 | Sep- 100 100 100
} ;-5 0 25 applicab! | p Services CRISIL AAA/Stabl
e Limited e
27. DBl
26-Sep- Not Trusteeshi
INES75F071L] Ssg 100 25 100 applicabl b Services CRISIL AAA/Stabl 100
e Limited e
27- ipBl
06-Oct- Not Trusteeshi | CRISIL/ICR
INE975FO7IMI Sze?;j- 40 26 40 applicabl | pServices A AAA/Stabl 40
e Limited e
27 DB
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES7S5F07IMS | Sep- 75 5 ’ . 75
M ‘2?;’ 26 ! applicabl | p Services A AAA/Stabl
e Limited e
27- 1DBI
- 06-Oct- Not Trusteeshi | CRISIL/AACR
INES75 9 - 1 1 10
NES75FO7IM Ssg 0 26 0 applicabl | p Services A AAA/SStabl
e Limited e
27. 1084
06-Oct- Not Trusteeshi | CRISILACR
INE975 - 5 5 50
NE975F071IMS Ssg 0 26 0 applicabl | p Services A AAA/Stabl
e Limited e
27- Not {DB}
INE975F07IMS | Sep- 50 06'206“' 50 applicabl | Trusteeshi CR'S;:/ ICR AAA/Stabl 50
23 e p Services e
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Limited
27 DB
) 06-Oct- Not Trusteeshi | CRISIL/ICR
- . . ) . 1.5
INEI75FO7EMI S;;) 1.5 26 1.5 applicabl | p Services A AAA/Stabl
e Limited e
27 DB
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS S;g- 35 26 35 applicabl | p Services A AAA/Stabl 33
e Limited e
26- iDBI
19-Dec- Not Trusteeshi
INES7SFO7INT ozcat« 100 5 100 | olicabl | pservices CRISIL AAA/Stabl 100
e Limited e
26- ) iDBI
19-Pec- Not Trusteeshi
- 25
INES75FO7INT 026; 25 25 25 applicabl | p Services CRISIL AAA/Stabl
e Limited e
26- IDBI
19-Dec- Not Trusteeshi
_ i0
INES7SFO7IN7 OZC; 10 25 10 applicabl | p Services CRISIL AAA/Stabi
e Limited e
26- 19-Dec Not TI’UIS[t):(IEShi
INES75FO7IN7 c;‘;t- >0 25 >0 applicabl | p Services CRISIL AAp/Stabl >0
e Limited e
26- {DBI
19-Dec- Not Trusteeshi
INE975FO7IN7 02c3t— = 25 25 applicabl | p Services CRISIL AAA/Stab! 25
e Limited e
%6- IDBI
27-Nov- Not Trusteeshi CRISIL/ICR .
INES75FO7105 O;;" 25 26 25 applicabl | p Services A AAA/Stabi 25
e Limited e
26- |DB]
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 _Ozc;— 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
26 iDBI
- 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 %C: 3 26 3 applicabl | p Services A AAA/Stabl 3
e Limited e
26- 1BBI
27-Nov- Not Trusteeshi | CRISIL/ICR .
INES75FO7105 0203t» 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
2%- DBl
27-Nov-~ Not Trusteeshi CRISIL/ICR
INES75F07105 O;gt 30 26 30 applicabl | p Services A AAA/Stabl 30
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi i CRISIL/ICR
5 —
INES75FO7I0 O;; 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
26 |DBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
INE975FO7105 OZC;- 32 26 32 applicabl | p Services A AAA/Stabl 32
e Limited e
26- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 02? 150 26 150 applicabl | p Services A AAA/Stabl 150
e Limited e




Kotak Mahindra Investiments Ltd. Annexure A
13- DB
05-May- Not Trusteeshi
INEQ75FO7IK3 | Nov- 5 5
20; 0 25 >0 applicabl | p Services CRISIL AAA/Stabl 0
e Lirpited e
13- DB
05-May- Not Trusteeshi
Nov- 2 5
INES75FO71K3 ;; 5 25 2 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
13. : DB
06-Oct- Not Trusteeshi CRISIL/ICR
INES75F07 -
FO7IMS | Nov >0 26 >0 applicabl p Services A AAA/Stabl >0
23 .
e Limited e
13- IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES7S - 1
75F071P2 | Nov 175 27 > applicabl p Services A AAA/Stabl 175
23 .
e Limited e
06- DB
INES75F07HU 04-Nov- Not Trusteeshi
Dec- H 20
4 23 80 25 80 applicabl | p Services CRIS AAA/Stabl
3 Limited e
06- DB
INE9Q75F07HU 04-Nov- Not Trusteeshi
- CRISIL
4 D;; 25 25 25 applicabl | p Services RISH AAASStabl 25
e Limited e
06- DB
INES7SFO7HU ' 04-Nov- Not Trusteeshi
Dec- 15 5
4 ;; 25 15 applicabl | p Services CRISIL AAA/Stabl !
e Limited e
06- 1DBI
INE975F07HU Q4-Nov- Not Trusteeshi
D _
4 Ze; & 25 s applicabl | p Services CRISIL AAA/Stabl 75
e Limited e
06- iDBI
28-lan- Not Trusteeshi | CRISIL/ICR
” 10
INE975FO71P2 D;; 10 27 applicabl | p Services A AAA/Stabl 10
e Limited e
06 BBl
X 28-Jan- Not Trusteeshi | CRISIL/ICR
_ 1
INES75FO7IP2 Dze; 10 27 10 applicabl | p Services A AAA/Stabl 0
e Limited e
06 DBl
k 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F07IP2 + Dec- 10 27 10 applicabi p Services A AAA/Stabl 10
23 Lo
e Limited e
06 D8l
i 28-Jan- Not Trusteeshi | CRISIL/ICR
E975 2 - - 25
IN Fo7IP Dec 25 27 25 applicabl | p Services A AAA/Stabl
23 .
e Limited e
06- {DBI
28-Jan- Not Trusteeshi CRISIL/ICR
- 2
INES75FO71P2 D;; 20 27 20 applicabl | p Services A AAA/Stabl 0
e Limited e
06 1DBI
i 28-Jan- Not Trusteeshi CRISIL/ICR
. 5
INEI75F071P2 D;; 25 27 25 applicabl | p Services A AAA/SSTab) 2
e Limited e
1DBI
06- 28-Jan- Not Trusteeshi | CRISIL/ICR
INE975FO7IP2 | Dec- 50 27 50 applicabl | p Services A AAA/Stabl >0
23 L
. e Limited e
INEOTS5F07IP2 1 06- 50 28-Jan- 50 Not DB CRISIL/ACR | aAA/Stabl 50




Kotak Mahindra Investments Lid. AnnexurgA
Dec- 27 applicabl | Trusteeshi A e
23 e p Services
Limited
28- 21-Oct- Not Tru:;?géshi
- 150
INEQ75FQ7HTE Dzeac 150 95 150 applicabl | p Services CRISIL AAA/Stabl
e Limited e
98- iDBI
19-May- Not Trusteeshi
INES75F07IB2 Dze?::— 50 %6 50 applicabl p Services CRISIL AAA/Stabl 50
e Limited e
98- DB
19-May- Not Trusteeshi
INES75F071B2 Dzeé:— 100 26 100 applicabl p Services CRISIL AAA/Stabl 100
e Limited e |
2. IDBI |
27-May- Not Trusteeshi | CRISIL/ICR
INES75FO7IC0 Dze; 25 27 25 applicabl | p Services A AAA/Stabi 25 |
e Limited e
58 IDBI
27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 Dze; 30 27 30 applicabl | p Services A AAA/Stabl 30 ,
e Limited e
. IDBI |
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze; 15 27 15 applicabl | p Services A AAA/Stabl 15
e Limited e
98- DB
27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 Dze; > 27 > applicabl | p Services A AAASStabl >
e Limited e
98- DB
27-May- Not Trusteeshi | CRISIL/ICR
INEOTSFOTIQU | Pecr )8 27 > | applicabl | pServices A AAAfStabl | °
e Limited e
21- |DBI
06-Oct- Not Trusteeshi | CRISIL/AACR
INES75F07IMS N;r— 50 26 >0 applicabl | p Services A AAA/Stabl 50
e Limited 2
21 DB
06-0ct- Not Trusteeshi | CRISIL/ICR
INE975F07IMI M;lr- 150 26 150 applicabl | p Services A AAA/[Stabl 150
e Limited e
91- IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 Mzir_ 50 26 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
21 [n}i]
i 28-Jan- Not Trusteeshi | CRISIL/ICR
INES7SFOTIP2 Mze;r— >0 27 50 applicabl | p Services A AAA/Stabl >0
e Limited e
21 IDBI _
) 28-Jan- Not Trusteeshi | CRISIL/ICR
NESTSFO7IPZ | a1 200 27 2001 applicabl | p Services A anAfstabt | 2%
e Limited e
21- D8I
21-jun- Not Trusteeshi | CRISIL/ICR
INEI7SFO7IRS I\Azzr- 10 27 10 applicabl | p Services A AAA/Stabl 10
" e Limited e
21- 21-jun- Not IDBI CRISIL/ICR | AAA/Stabl
INES75FO7IR8 Mar- 10 27 10 applicabl | Trusteeshi A e 10




Kotak Mahindra Invesiments Ltd., Annexure A
24 e p Services
Limited
21 DBl
i 21-Jun- Not Trusteeshi | CRISIL/ICR
- 5
INES75F07IR8 Mza;r > 27 applicabl D Services A AAA/Stabl >
e Limited e
91- IDB!
21-Jun- Not Trusteeshi | CRISILAACR
INEQ75F07IR8 | Mar- 5 5
N 2‘3{ 27 5 applicabl | p Services A AAA/Stabl
e Limited 2
21- DB}
21-Jun- Not Trusteeshi | CRISIL/ICR
E975 - 2
INES75F07IRS M;r 0 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
21 ID8I
21-Jun- Not Trusteeshi | CRISIL/ICR
INEI75FO7IRS I\’;r- 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
1. {DBI
21-lun- Not Trusteeshi | CRISIL/ICR
5 8 - 2 25
INES75FO7IR N;r >0 27 250 applicabl | p Services A AAA[SStabl 0
e Limited e
21 DB}
' ) 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071S6 ) Mar- 20 27 20 applicabl | p Services A AAA/Stabl 20
24 o
e Limited e
21 tDBE
) 20-Aug- Not Trusteeshi | CRISIL/ICR
EQ75F071S - \
INE975F071S6 Mzir > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
1. iDBl
20-Aug- Not Trusteeshi CRISIL/ICR
E 10 10
INES75FO7156 N;r 27 10 applicabl p Services A AAASStabl
e Limited e
51- DB
20-Aug- Not Trusteeshi | CRISH/ICR
. 3
INE975FO7156 | Mar 33 27 33 apphicabl | p Services A AAA/SStabl 3
24 .
e Limited e
51 DBl
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 35
INES75FO7IS6 | Mar 35 27 applicabl p Services A AAA/SStabl 35
24 .
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 25
INE75F07156 Mzir 25 27 = applicabl p Services A AAA/Stabl
e Limited e
21 tDBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- . 10
INE975F07IS6 | Mar 10 27 10 applicabl p Services A AAA/Stabl
24 .
e Limited e
21 [8]2]]
i 20-Aug- Not Trusteeshi | CRISIL/ICR
- 10 10
INES75FO7IS6 | Mar 10 27 applicabl p Services A AAA/Stabl
24 .
e Limited e
71 1081
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 5 5
INES75F07156 {\;T > 27 appficabl p Services A AAA/SStabl
e Limited e
21- Not D8I
Aug- ¢ ) SIL/IC
INEO75FO7IS6 | Mar- | 10 20:‘7“3 10 | applicabl | Trusteeshi | <N ‘A/ ICR | anasstabl | 10
24 e p Services e




Kotak Mahindra Investments Ltd, Annexurg A
Limited
71 1DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
‘ INES75F071S6 Mzz;r > 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
21 DB
) 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071S6 | Mar- 150 15 ) 150
Zir 27 0 applicabl | p Services A AAA/SELabl
e Limited e
21 iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
. 30
INES75F07156 N;r 30 27 30| applicabl | p services A AAA/Stabl
e Limited e
21 IDB]
) 20-Aug- . Not Trusteeshi | CRISIL/ICR
. 5
INES75FO7156 I\/;r > 27 > applicabl | p Services A AAA/SStabl
e Limited e
91 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
. 5
INES75F071S6 IV|2a4r 50 27 >0 applicabl | p Services A AAA/Stabl 0
e Limited e
21 IDBI
. 20-Aug- Not Trusteeshi | CRISIL/ICR
” 3
INES75F0716 “gzr 3 27 3 applicabl | p Services A AAA/Stabl
e Limited e
91 |DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
EQ75 - 5
INES75F07156 N:;r >0 27 >0 applicabl | p Services A AAA/Stabl 0
e Limited e
b.Unsecured Non-Convertible Debenturgs as on 31% March 20235,
Issue | Amount | Maturity | Amount Dehenture ; Rated
ISIN Date | Issued Date o/s IPA Trustee CRA Rating Amount
31- [DBI CRISH.~
INE97SFOSCRY | Dec- | so | S1PEC | 5 Trusteeship |- coq/icpa | AMA 50
15 25 Not Services ICRA —
applicable Limited AAA
20- IDB] CRISIL-
18-Dec- Trusteeship AAA
INE75F0BCS7 Dlesc— 8 26 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dleg- 2 96 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- 1DBI CRISIL-
18-bec- Trusteeship AAA
INE975F08CS7 ng > 26 > Not Services CRISIL/ICRA ICRA - 5
applicable Limited AAA
20- |DB! CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 ng' 3 26 3 Not Services CRISIL/ICRA ICRA - 3
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 D1e6r:— 2 %6 2 Not Services CRISIL/ICRA ICRA 2
applicable Limited AAA




Amnexure A

Kotak Mahindra Investments Ltd.
20 1DB1 CRISEL-
-Dec- i A
{NES75F08CS7 | Dec- | 30 18-Dec 30 Trusteeship | oicy nicra | A 30
16 26 Not Services ICRA -
applicable Limited AAA
24- 1DBI CRISIL-
INE97SFOBCTS | Mar- | 100 | 2¥Me™ 1 400 Trusteeship | ooy ncpa | AAA 100
17 27 Not Services ICRA —
applicable Limited AAA
b.Commercial paper as on 31st March 2025.
. i Te‘rwr.f ) Amounf ¢ Redemption ) . Secured/
Series ISIN Z}eﬂﬁi ;r Coupon Isiucei ::1;1& n:::llr:l‘e)nl Sc(;li:le{lle Credit rating Un’:ww ¢’ A
16- 14-Feb- .
CP/2024-25/062 | INE975F14ZX6 Apr-25 | 7.8200% 150 98 16-Apr- Alt Unsecured Kotak M.ah.mdra
25 Bank Limited
20-Jun- . 26-Mar- | 20-Jun- Kotak Mahindra
CPf2024-25/063 INE975F142Y4 25 7.7700% 75 25 25 Al+ Unsecured Bank Limited
24-Jun- o 26-Mar- | 24-Jun- Kotak Mahindra
CP/2024-25/064 25 7.7700% 25 25 75 Al+ Unsecured Bank Limited
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Kotak Mahindra investments Ltd,

Amnexure B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY Le., 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

To change the authorlzed slgnatorles In respect to borrow funds by way of CP upto the total outstanding
borrowlng CP limlt does hot exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatorles In the earller Resolution passed by the
Roard of Directors at its meeting held on May 26, 2023, any two of the following officlals be authorized
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following jolntly:

Mr. Parltosh Kashyap
Mr. Amit Bagri

Ms, Jyotl Agarwal

Mr, Rajeev Kumar

Mr, Ashish Agrawal
Me. Siddarth Gandotra
Mr, Vikash Chandak
Mr. Anfl Gangwal

Mr, Sandip Todkar
Mr, Shubhen Bhandare
Mr. Nilesh Dabhane
wir. Hiren Vora

Mr. Kanishk Mundeja
Mr. Anshuil Varun

Mr. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commercial
Papers including but not limited to finalising the terms of Issue/buy back of Commercial Paper and sighing
on behalf of the Company such documents as may be required to give effect to the resolutlon.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR
COMPANY SECRETARY
MEMBERSHIP NO.: A15031

CIN Ua5800MH1988PLEO47986 Reglstered Office:
27BKC,C 27,6 Block
3rd Floor, 12 BKE, €12, T-+91022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex E+191 02262215400 Gandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400051 v kotak.com Maharashtra, India,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd, Annexure "C
Annexure I:

ISIN Issue Amount | Maturity Amount | Name of IPA Credit { Credit Rated
Date Date | outstanding Rating | Rating | Amount
agency

INE975F14YK6E | 06-bul- 2,00,00,60,000 | 13-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YM2 | 14-ul- 2,50,00,00,000 | 21-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14YL4 | 14-Jul- 1,00,00,00,000 | 12-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INEQ75F14YNO | 19-Jul- 2,40,00,00,000 | 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INEQ75F14YNQ | 19-Jul- 2,00,00,00,000 | 26-Jul-23 il Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14Y08 | 19-Jul- 75,00,00,000 01-Aug- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INEQ75F14Y08 | 19-hul- 1,00,00,00,000 01-Aug- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
' Bank Ltd

INES75F14YP5 | 20-bul- 50,00,00,000 10-Qct- Nil Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INE975F14YQ3 | 21-Jul- 50,00,00,000 | 19-jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YR1 | 24-Jul- 25,00,00,000 | 23-jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14Y59 07- 7,00,00,00,000 14-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INEQ75F14YT7 08- 4,00,00,00,000 17-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INE975F14YV3 24- 75,00,00,000 | 31-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INE975F14YUS 24- 25,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INEQ75F14YUS 24- 30,00,00,060 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INEST7S5F14YUS 24- 50,00,00,060 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INEQ75F14YV3 28- 50,00,00,000 | 31-Jul-24 Nil Kotak CRISIL Al 7000
Aug- Mahindra
23 Bank Ltd

INE975F14YW1 28- 25,00,00,000 14-Jun- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd




Aug- 24 Mahindra
23 Bank Ltd

INES75F14YW1 28- 50,00,00,000 14-Jun- Nil Kotak CRISH. Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YX9 28- 2,00,00,00,000 04-Sep- NIl Kotak CRISH. Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INE9Q7S5F14YY7 29- 75,00,00,000 15-May- Nii Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YZ4 30- 10,00,00,000 30-May- Nl Kotak CRISHL Al+ 7000
Aug- : 24 Mahindra
23 Bank Ltd

INE975F14ZA4 06- 2,15,00,00,000 15-Sep- Nit Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Lid

INE975F147A4 06- 1,00,00,00,000 15-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INEST75F14282 07- 1,75,00,00,0C00 15-Nov- Nil Kotak CRISIL Al+ 7000

MNov- 23 Mahindra '

23 Bank Ltd

INE975F147B2 07- 50,00,00,000 15-Nov- NH Kotak CRISIL Al+ 7000
. Nov- 23 Mahindra
23 Bank Ltd

INEG75F142B2 07- 75,00,00,000 15-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

[NEQ75F14ZC0 08- 50,00,00,000 17-Nov- it Kotak CRISIL Alt 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZC0 09- 1,00,00,00,000 | 17-Nov- Nil Kotak | CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F142C0 09- 50,00,00,000 17-Nov- NH Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZC0 09- 75,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZD8 10- 1,00,00,00,000 20-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE97SF147E6 24- 5,00,00,00,000 |  04-Dec- Nil Kotak |  CRISIL At 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F142E6 24- 35,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZE6 24- 2,65,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZF3 i5- 2,00,00,00,000 22-Dec- N1 Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F14ZF3 15- 1,50,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F147ZF3 15- 2,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F14ZF3 15- 1,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F142G1 22- 1,25,00,00,000 29-Dec- Nit Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F1472G1 22 25,00,00,000 29-Dec- Nil Kotak CRISIL AL+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F142G1 22- 50,00,00,000 29-Dec- il Kotak CRISIL Al+ 7000
Dec- 23 Mahindra




INE975F14YB5 07- 2,50,00,00,000 14-Feb- il Kotak CRISIL Al+ 7000
Feb- 24 Mahindra
24 Bank Lid

INES75F14ZH9 26- 2,00,00,00,000 05-Mar- Nk Kotak CRISIL Al+ 7000

Feb- 24 Mizhindra '

24 8ank Lid

INES75F14ZHS 26- 1,75,00,00,000 05-Mar- NIl Kotak CRISIL At+ 7000
Feb- 24 Mahindra
24 . Bank Ltd

INEQ75F14YY7 08- 1,50,00,00,000 15-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INE9Q75F14215 09- 75,08,00,000 16-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INEQ75F14217 10- 75,00,00,000 17-May- il Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INES75F14YL4 | 05-Jul- | 2,00,00,00,000.00 | 12-jul-24 il Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INEQ75F14Y14 | 05-Jul- 75,00,00,000.00 | 12-hul-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14Y14 | 05-Jul- | 1,25,00,00,000.00 | 12-jul-24 il Kotak CRISIL Al+ 7000
24 Mahindra
Bank {.td

INES75F14YL4 | 05-Jul- | 1,00,00,00,000.00 | 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14ZK3 01- | 5,00,00,00,000.00 08-Aug- Nl Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F1421L1 21- { 2,00,00,00,000.00 28-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14Z11 21- 50,00,00,0¢0.00 28-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F142M9 29- | 1,25,00,00,000.00 05-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142MS 29- | 1,50,00,00,000.00 05-5ep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZMS 29- | 1,50,00,00,000.00 05-Sep- Nit Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEG75F14ZM9 29- 50,00,00,000.00 05-Sep- Nik Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEQ75F14ZM0 29- | 1,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM9 29- { 1,00,60,00,000.00 05-Sep- Nid Kotak CRISHL AL+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F147M8S 29- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEGY5F142M9 29- 1 1,00,00,00,000.00 05-Sep- Nil Kotak CRISH. Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZMS 29- | 3,00,00,00,000.00 05-Sep- Nii Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZN7 29- | 5,00,00,00,000.00 08-Sep- N Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F142M9 29- 50,00,00,000.00 05-Sep- Nii Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd




Aug- 24 Mahindra
24 Bank Ltd

INESY5F142P2 09- | 2,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 10- | 5,00,00,00,000.00 17-Sep- Nit Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 10- | 1,00,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F142P2 10- 50,00,00,000.00 17-Sep- Nif Kotak CRISH. Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F147ZP2 10- | 2,50,00,00,000.00 17-Sep- Nil Kotak CRISIL At+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ7SF14ZP2 10- 50,00,00,000.00 17-Sep- Nil Kotak CRISH Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F142P2 10- | &,00,00,00,000.00 17-Sep- Nit Kotak CRISIE Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INFO75F142Q0 18- 25,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14200 19- 75,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F142Q0 19- | 1,50,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F142Q0 156- | 1,00,00,00,000.00 26-Sep- Nii Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- | 1,00,00,00,000.00 29-Oct- NIl Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- 50,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INEQ75F14ZR8 22- | 1,00,00,00,000.00 29-0Oct- il Kotak CRISIL Al+ 7000
COct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- | 1,00,00,06,000.00 29-0ct- Nil Kotak CRISH. Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE9Q75F14ZR8 22- 3 2,00,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 ‘ Mahindra
24 Bank Ltd

INE9Q75F14ZR8 22~ 75,00,00,000.00 29-Oct- N Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INEQ75F14ZR8 22- 25,00,00,000.00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14Z56 22- | 2,00,00,00,000.00 04-Nov- Kotak CRISIL Al+ 7000
Qct- 24 Mahindra
24 Bank Ltd

INE9Q75F142T4 23- | 1,75,00,00,000.00 30-Oct- NH Kotak CRISH. Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F142T4 23- 20,00,00,000.00 30-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14256 23- | 1,75,00,00,000.00 04-Noy- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 . Bank Ltd

INE975F14256 23~ 23,00,00,000.00 04-Nov- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZL2 12- 25,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra




INES75F142U)2 12- | 1,06,00,00,000.00 19-Dec- Nl Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank L.td
INES75F14ZU2 12- | 1,00,00,00,000.00 19-Dec- N Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14Z1)2 12- | 1,75,00,00,000.00 19-Dec- | Kotak CRISEL Al+ 7000
Dec- 24 Mahindra
24 Bank ttd
INEG75F142UU2 12- | 2,00,00,00,000.00 19-Dec- Nl Katak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F147U2 12- | 1,00,00,00,000.00 18-Dec- il Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INED75F14ZU2 12- | 1,00,00,00,000.00 19-Dec- Nit Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F14ZU2 12- 75,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INEQ75F142V0 19- 70,00,00,600.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142ZV0 20- | 2,00,00,00,600.00 30-Dec- Nil Kotak CRiSIL Al 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZV0 23- | 2,00,00,00,000,00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 23- | 2,00,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F142V0 23- £0,00,00,600.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F14ZW8 23- 50,00,00,000.00 31-Dec- Nil Kotak CRISIL At+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F142ZWS8 24- { 1,50,00,00,000.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
14- Nil Kotak CRISIL Al+ 7000
Feb- 16-Apr- Mahindra
INE975F14ZX6 25 1,50,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar- 20-Jun- Mahindra
INE975F14ZY4 24 75,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISIL Al+ 7000
viar- 24-Jun- Mahindra
INEQ75F14ZZ1 24 25,00,00,000 | 25 Bank i.td




@ kotak Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Datal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communicatians

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schadule Il of the Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-affo, considered, reviewed and approved the Consolidated and Standalone Audited
Financiat Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit
Committee. " : :

In terms of Reguiation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India
{issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financial Results, along with the Auditors’ Reports therson, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors' Report contains an unmadified
opinion on the Audited Financial Resuits of the Company.

The disclosures In compliance with Regulation 52[4) of the SEBI Listing'Regu[ations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate is made In the Audited Financial Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations is also attached herewith,

The Company is a 'large Corporate’ as per criteria under SEBI circular SEBI/HQ/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure In terms of said SEB! circular. '

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- [Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. ’

Kotak Mahindra Investments Ltd.

CiN U653COMH1988PLCO4T7986 Registered Office:

Godre] Two, 10th Floor, Unit 1G03, 27BKC, C 27, G Block,

Eastern Express Highway, www.kmil.co.ln Bandra Kurla Complex, Y
Pirajshanagar, Vikhroll (East), Bandra (E), Mumbal 400051, it

Mumbal- 400079 Indla




The meeting concluded at 2§ .15 p.m.

Kotak Mahindra Investments

The above information is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahlndra investments Limited

Qﬁv\{}f
,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Ketak Mahindra Investments td,

it URSS00NMH1988PLCO47986

Godre} Two, 10th Floor, Unit 1003,

Eastern Express Highway, www kmilcoln
Pirojshanagar, Vikhroll (East),

Mumbal- 400073

Registerad Offica:

278KC, C 27, G Block,

Bandra Kurfa Complex,
Bandra {E}, Mumbai 400 053,
India
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Independent Auditor's Report an the Consolidated Financial Results pursuant to the Regulation 52 of 14 .
the Securitles Exchange Board of India (Ligiing Obligations and Disclosure Requirements) i
Regulations, 2015, as amended (the ‘Listing Regulations*). : ;

To the Board of Directors ‘ i
Kotak Mahindra Investments Limited 1)

Report on the Audit of Congolidated Finanela] Results
Opinion ' .,

We have audited the accompanying Stalement of Consolidated Financial Results of Kotak Mahindra
Invesumenis Limited (hereinafter referred to-as the 'Holding Company')- and its Associate Company-along |
with trusts controlled by the associate company (together referred to ag 'the Associate Company") for the year . : |
ended March 31, 2025, ('the Statement’) attached herewith, being submitted by the Holding Company ! |
pumsuant to the requirement of Regulation 52 of the Securities and Exchange Board of [ndia (Listing [
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations").

In our opinion and to the best of our information and according to the explonations given to us and based on
the consideration of reports of other auditors on separate audited financiol slatements of the Assaciate
Company, the aforesaid Statement:

i, includes the financial results of the following entitiey;

L. Sc. No. | - " Name of the Entity . Relatlonship

1 | Kolak Mabindra Invesiments Limited Holding Company
2 | Phocnix ARC Private Limited ) Associate

fl. is presented in accordance with the requitements of Regulation 52 of the Listing Regulations in this
regard; and

fii, gives a true and fhir view in conformity with the applicable Indian Accounting Standards ("Ind AS")
prescribed under Seclion 131 of the Companies Act, 2013 ("the Act") read relevent miles thercunder,
the circnlars, guidelines, directions issued by the Reserve Bank of India(RBI) from time to time ("RBI]
guidelines") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and ils Associale
Company for the year ended March, 31, 2025,

Basis for Oplnion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Aundit of the Consolidated Finaacial Results” section of our report, We are independent of the Holding
Company and its Associats Company in accordance with the Code of Bthics issued by the Institute of
Chartered Accountants India {the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial stalemenis under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics.
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(;harterqd Accountants

Management and Board of Directors' Responsibilities for the Canaolidated Finanelal Results

The Statement has heen prepared on the basis of the Annuval Consolidated financial statements for the year
ended March 31, 2025, The Holding Company's Board of Directors are responsible for the prepamtion and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial inforination of the Holding Company and ity Associate Company
in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company wod of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Holding Company and of its
associate company and for preventing and detecting frauds and other itregularities; selection and application
ofappropriate accounting policies; making judgments and estimates that are reagonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were aperating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the praparation
and presentation of the Statement that give a irue and fair view and are free from malerial misstatement,
whether due to fraud or error, which have been used for the purpese of preparation of the Statement by the
Board of Directars of the Holding Company, as aforesaid.

In prepaving the Statement, the respc:etl\rc Board of Directors of the Holding Company and its Assaciate
Company ars tesponsible for assessing the ability of he Holding Company and of its Associate Company to
continue as a golng concem, disclosing, as applicable, matters related to going concera and using the going
concem basis of accounting unless the respective Board of Directors eilher intends o lquidote the Holding
Company or lts Assaclatc Company or to cease operations, or has no realistio aItemahve but tu da 0. .

The n:spcctwe Board of Directors of the Holding Company and its Associate Company are also responmblc '
for overseeing the financial reporiing process of the Holding Company and its Associate Company.

Auditor's Responsibitites for the Audit of the Consolidated Finaneial Rasults

Our objectives are to obtain reasonable assurance about wiether the Stateinent as a whole, is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a inaterial misstatement when it exists, Misstatements can arise from fraud ar
error and are considered material if, individually or in the aggregate, they could ressonably be expected to
influence the economic decisions of users taken on the basig of the Statement,

Agq part of an audit in accordance with SAs, we exercise professional judgment and maintain profesaionat
skepticism throughout the audit, We atso:

#  Identify and nssess the risks of material misstatement of the Statement, whether due to frand or
ervor, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide & basis for-our apinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from eryor, as fraud may involve
collusion, forgery, intentionai omissions, misrepresentations, or the override of internal conirol.

No. 901-903, C-Wing, 9th Floor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andher! Link Road,

Ghalkepar, {E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Obtain an understanding of intemnal control relevant to the andit in order to design audit procedures
that are appropriate in the clrcumstances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial stateinents in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting poligies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- its Assoclate Company to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our apinion, Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future evenls oe
conditions may cause the Holding Coinpany or its Associate Company to cease to conlinue as a
going concern,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

Qbtain suﬁicienthppmpﬁatc audit evidence regarding the financial results of the Holding Compeny
and ik Associate Company to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial infermation of such entities included
in the Statement of which we ars the independent auditors, For the other entity included in the
Stateinent, which have been audited by other auditors, such other anditors remain responsible for
the direction, supervision and performance of the audits carried out by them. We remain solely
responsibie for our audit apinion.

We communicate with those charged with governance of the Holding Company, the planned scope and
timing of the audit and sigmificant sudit findings, including any significant deficiencies in internal control

that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiirements regarding independence, and to communicate with them all refationships and other matters that

may reasonably be thonght to bear on our independence, and where applicable, related safeguards.

We also perfarmed procedures in accordance with the circular issued by the SEB] under Regulasion 33(8) of

the Listing Regulations, as amended, to the extent applicable,

.

No. 901-803, C-Wing, ih Floor, Damji Sham|i Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghaltkapar, (E) Mumbai - 400075. Tel : +81 (0) 22 45166600 Emall: mumbal@varmaandvarma,com
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Other Matters

1. The Statement includes the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehensive logs for the year ended March 31, 2025, amounting to Rs. 7,156.30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on the financial statemenis of the associate company have been furnished o us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of lhe associale entily, i3 based solely on the report of such auditor and the procedures performed
by us ate as slated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matter with respect to our
reliance on the work dene and the reports of the other auditors,

2, The Audit of Consolidated financial Results of the Company fer the year ended March 31, 2024,
were carried ot and reported by predecessor stamtary auditors whose audit report dated May 28,

2024, expressed an unmodified opinion on those financial resuils,

QOur Opinion is not modified in respect of the ahave matter.

Chartered Accountaats
For Varma & V:

) Partner
Place: Mumbal M, No, 025854

Date: April 30, 2025 UDIN: 2‘5015.85'44.@ MOBTNZqu'{ ,

Mo. 801-803, C-Wing, 9th Floor, Damjl Shamijt Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 46166600 Emall: mumbal@vatmaandvarma.com
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{Kotak Mahindra Investmentn Limited

Regd.Offica : R7BKC, G 27, G Block, Bandra ¥nla Camplex, Bandra ( E ), Mumbal - 400 061 GIN ;
LIBSA00MH1288PLC047986

' Mibsite: wwwkmilcain Telaphone: 91 22 48474500

}smamanl of Consolldated Audited Financlal Resulls {or the year ended March 34, 2025

Shtemnnt alconaoildaud Au&u and thlllﬁm aa al Mamh 31,2028
SORR BESHRILES A i

& PERLY
Aasera
1 |Financlal asests !
a) |Cash and cash equiwalants | . 24.674.77 84,667.10
b} |Bank Balance other than cash and cash squivalents ' . 15,052.92 40.48 |
¢} |Derivativs financlal Instnzments : 325,55 - .
d) |Recalvables " )
Tradn recaivables . < - -
Gther recaivaliles ‘ 13,35 1,773.00
o) Loana : A ’ . 10,10,571.45 11,70,413.54
0 {invesimants , . N
Investmants ac:.ounied far using tha squity method : 33,781.43 27,622.08
Qthers 1,66,389.63 2.12,395,16 i
o} jOther Financial assats . . 482.48- 391.35 | :
Sub {otal R , 12,18,271 84 1497 812.48 |
2 jNon-ftnanalal auqh " '
a) {Cumant Tax assats (Net) . . . J2a.42 253.03
b) JProperty, Plant and Equipment . f 32820 145,08
¢} {intangibla assats undar developmant : 57.88 - )
d) [Other intangihle dssels 10.65 23,03 '
8) [Right of uso asset . p 2.234.47 B .
) [Othar Non-financlal assats ! . 107.32 247.10
: Sub total ' . r_2,468,34 454,25
. Tolal Assatnsi . 12,41,240. %3 14,48,700.33
LIABILITIES AND EQUITY I
LIABWITIES . . .
t  [Fmariclal Habilittes : ‘
- a) {Oarivative financial Instrumants 4 B 8,228,51
b) {Payailes - o !
(1) Tmda Payablea : .
(1 Tolal auls\anding dues of micm enterpotes and smaf nntnrpdseg o= b -
{ii} Tolal auistanding dues of creditors clher fan micro antesprises and small enterpisas 35978 | 534.83
(li} Othar Payables .
(i} Total. outatanding duas of micra enterprises and small enferprisas e i
. (1) Tolal aulstanding dues of crediiars other than micro enterprises and smeall snierprises 592.77 879.81
¢} jDabl Sacurites 6,03,850.71 7.69,679.04
&) |Barrowings (Other than Debt Sacurites) : 2,11,034.03 3.69,070.38
e) [Subondinated Liabliies ) 0,237.68 20,228.84
I jOther Financlal LlabiGties . N ’ ) 2,489.17 108.51
Sub total . ! 4,18,872.14 ‘ 11,46,837.43
2 (Man-Financlal llabliitles - . :
a} jCurrent tax fabiilfes (Nai} . 232688 | ; 2,906.45
b} jDafamad tax Habiitas {Nel) . ' . 2,680, 11 2,130.25
¢) ‘{Provislons 473,98 - 1,160.82
d) {Other non-fnangisl Hablitles . 855921 - : 801.91
Sub tolal ‘ ' 7,356,587 7,079.61
1 |EQuiTY . .
a) -{Equity Shara Capital ) . 54226 §82.25
b} jOther aquity . . N 3,94,740.45 _3,43,720.95
Sub tatal ' . - 33 HLM . 344283.24) .
. .y Total'Liabifithes and Equity 241,240,682 14,38,2¢0.43




Kotak Mahindra Investments Limited
Regd.Offica : 278KC, C 27, G Block, Bandra Kurla Complax, Bandra ( E} Mumbal - 400 051
CIN : UB5800MH1988PLCG47988

Wabsite: www.kmil.gon  Telsphore: 91 22 68871500
Smtamarit of Consolldatad Audited Financial RasuRts for tha Yaar endad March 31, 2025

Stahment u! Cnnaol[dalnd Profit and Loaa forth e eel‘ondud March 31 7]

i)

@}

(i}

o)
(VK

(%

%

0a)

.

»m
{xum

Piaca:
+ Data: April 30, 2026

Sea gecompanying not lo tha financdal madly

REVENLUE FROM OPERATIONS

_ lintaraat Incoma

Dividand ncame
Feas and commission incoma

- [idel galn on falr valus changes )
* |t galn on dareeadnition of financial inalisments undar amortised cost

calagory
Qthers
Tatel Revanue from oparations

Other wonma -
Tatal Incama (i + 1) . . :

EXPENSES

Financa Cosla

Iihpakmenl on Bpanclal kstruments
Emplayes Banefila axponaes
Depraciallon, amariization and Impaionant
Other axpanzas

[Total exgenacs

|Profitiiioss} hiafore tax {8 -V

[Shara of net profitsi{loas) of Inveaimania accauntad using equity
imathod

Profiti{loss) befnra tax(V+V1)

Tax expania

{1} Cramant sy

(2) Dafemud tax
Tokal tax sxpansa (1+2)

Erofitlosa) for the partod MI <Ml

Other Comprehanalvs come

() ltzms that wi not ba mcasailed to peofit or loas

- Remaasursmants of tha defined benafit plans

{1} income tax ralaling to fams thal wil nol ba recladsified lo profit of loas
(i) Share of athar comprehansive incoms of assadales accatmled uing
equity mathad

Tatzl [A)

(i} ltarna tha? wil ba raclasaifiad to profM or foas

- Dabl Instrsmieats through Other Comprahanaiva income

« Financiat Inskuments measured at FVOG)

() Income tax relating to Bane thal will ba reciassied 10 profit ar joas
Taotal (8}

Other comprahansive incoma {A + B)

‘fotsl Comprahaneive Incoms foe the perlad (IX + X

Pald-up equity shars capltal (fece value of Ra. 10 par shara)

Eaminga per squity share*
Basi & Druted (Rs.) ‘

1,29,521,98 1,35.877.86
407 58 79.83
41250 BATS
9,803.56 5,138.3
957.49 80847
TE%.393.40 T41,387.34 |
19560 409,48
151,188.70 1,42,366.73
74,067.78 70,20087
4901327 394,82
£.025.52 4,406,99
358,74 97.25
_g,_ﬁﬂ"’.l? 3,418.41
5A, 943,68 74,515.84
§2,245.02 §2,850.89
7,166.30 5,498.74
&8,401:33 §3,%i4.55
17,077.44 12,708.92
444,47 82,03
47.521.91 17,748,945
RT8754 E1.760.70
{16.48) .54
(297 .16
9.92 (2.0
(29,5 6.26
497,85 1,124.77
{125.30} (282,32,
372._‘;"5__ 839.44
4304 FiBES
5335445 52,608.39 |
56228 £62.28
923,89 370.59
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KOTAK MAHINGRA INVESTMENTS LIMITED .

Regd.Offica : 278KC, C 27, G Block, Bandra Kwla Comdex. Bandra { E), Mumbal - 400 081
CIN : U65S0CMH1988PLCO4 7086

Websila: www.kmil.co.in Telephone: 81 22 68871500

Statemant of Consalidated Gash Plowa for th yaar Ended Maruh H - S (% in lakha)

) B
Cagh flow fmm operallng aciivities :

Profit befora iax 69,401,322 69,549.85
Ad]ustmants 10 reconcHe profit he!‘ore tax to nat cash generatad from / {used; ,
1n) oparating activities '

Depreclatien, amortizatlon and Jmpaimlenl 356,76 97.25
Divicdend Received ‘ {497.68) (79.83)
Profit on Sala of Praperty, Plant and Equlpmmi ) . {7.45) (18.3)
impalrment on financial instruments 4,901.28 . 394.62
Net gain/ (iass) on finandal instruments at fair veJue through pmﬁ! orlosa 7 ] (8,603.55) (5,139.23)
Finance cost ) : 74,851.78 70,200.67
Interest on Borowing pald . © {72,587.02) . {58,994.25)
© . Interast income on secuity deposit * {8.18) . -

ESOP Expense * 1.80
Share of nal profils of invasiment amcunted urder equity method (7,166.30) (6,60,76)
Remeasyrements of tha defined benefit plans 68.49: 71.72
Oparaling proflt before working capital changes 80,147.42 1 - 72,385.25 |

IWaorking capital adjustments

{Increasa) { Decrease in Bank Balance’ other than cash and cash equivalent {15,008.44) {2.79)
" |increase) / Decrease in Loans . 1,54,854.75 (2,37,289,18)
(Increass) [ Decrease in Receivables . R + 4,787.61 w0 {1,624.62)
(Increase) / Decrease in Other Financlal Assets . (209.03) {167.37)
{Increasa) 7 Decrease in Other Non Financlal Assets . Cew ) [ © 10978 (118,32
Increase [ (Decreasa) in Trade payables . (174.85) 153,79 | .
Increasa / {Decrassa} in other Payables . ; (88,84} {675.25) .
Incresss | (Decrease) In other non-fnancial liabiides : B 203.85 i
Increass / (Decraase) In other Anancial llabilities ‘ : 1 86.29 o, 3nas ;
Increasa [ (Decregse) provisions ‘ B : 208.35{ - 167.23 r
(Increase) / Decraase In unamcrtized discount ' ’ 16,904.13 } 28,443.97 \
* . 1,§?_,596.79 ' {2,10,868,33)
Nat Cash {usad In) / gensrated fmm operalions ' L 24774424 (1,38,483.08)
Income lax pald (nel) v . : {17,813.00) {16,805.31)] T
Net cash (used in) Igenar‘a(nd fmm oparatlng aclivlitias . } 1,99,931,21 | {1,55,358.39) 5
‘Cash flow lrom investing activities ‘ :
Purchass of lnvestments : _ {30,62,032.35) {32,61,236.77)
Sale of Invastments : 31,26,870.41 32,84, 17748
interzst on Invesiments ' 1,284.47. , 451450 :
Purchase of property, plant and equipment and capital work in progre,ss {237.46) {17725} .
Sala of Property, Plant and Equipment . §3.42 18.39
. | Dividend en Investments : g 457,88 ) 79.83 ‘ !
Nat cash {used In} / ganeratad from Investing activiiies £5,433,47 | 37,A768.18
Caah flow from flnancing activiliae : .
Prcasds from debt securiies . - 4,36,188.25 i
- IRepayment of debt securities : {1,72,660,00) (1,98,057.986)
Iniercorporate deposit lssued ’ " 5,000.00 ’ 16,300.00 ,
.{Irtercorparate deposil redeamad i X {16,000.00) ' (29,300.00)
Commaerclal papar issued (inciuding CBLO) ) 8,84,887.84 | 8,13,411.43
Commiercial paper redeamed (including CBLO) o ’ {9,18,300.00)  (8,02,700.00)
Term loans drawn : - 1,14,500.00
Térm loana paid ) (82,715.12) {49,104.57)
Inergases{Decrease) in bank overdral {net) {2,400.00) * (41,895.19)
increase / (decreass} i derivativa finandlal instrumants ' (5,684.48) -
Repayment of prncipi! and Interast an lease labifity ) {195.27) "
[Nat cash generaladi{ised In) fram Financing Activites {3,28,267.01) 1,69,341.36

Continved




KOTAK MAHINDRA INVESTMEBH" 5 LIMITED .
Statemant of Cansolidated Cash Flows for the year Ended March 11, 2025 {Contintad)

Net Increasel {docreass) in cash and cash aguivalents ’ {63,001.93) . 51,3249,75
Cash and cash equivalents at the beginning of the year 4,883,614 33,353.88
Cash and cash squlvalents at the end of tha year . 21.651.58. : 84,683,861

Raconclliation of cash and cash aquivalents with tta balance she;t
Cash and cash equivalents as per balanca sheet ’

Cash on hand . ‘ : . « 1. .
Balancas with banks in current account : ' 21,641.68 ' 84,683,561
Cash and caab aqulvalents aa restated as at the yearand ¢ 21,881.58 84,683.81

* Cash and cash equivai€nts shown in Balanca Sheet I8 net of ECL provision of ¥ 4.91 lakhs as at March 34, 2026 (Pravioys year, ¥ 46.51
lakhs) i
1y The sbave Statement of cash flow has been prepaced under the ‘Indirect Method* as sat out in Ind AS 7 - 'Slateman! of cash fiow'.
1) Nencash financing activity : ESOP from parent is NiL for the year ended March 31, 2025 (March 31, 2024 - ¥ 1.9 jakhs}
Hi) The presdoys year's figumes hava been regroupad, wheraver necassary in order to confom to this year's presentalion.




Katak Mahindm Invesbnents Limited

Regd.Office : 27BKE, G 27, Q Black, Bandem Xurla Camplex, Bandra ( E }, Mumbal - 400 051 CIN
UESBG(!MHiSS&PLCM?m

'Wabaita: www.kmil,coln  Telephona: 91 22 64371500 *
talsment of Conaollidatad Auditid Firanclal Reauits for the Yaar anded Mareh 31 2028 -

iNatles! ’ '

1 The consolidated financlal rasulls of the Campany have baen prapared In eccondancs with Indlan Accounting Standarda ('ind AEY) nolifed undar
section 133 of tha Companies Act, 2013 fead with s Companles {indian Accounting Slandands) Rulas, 2016 as amendad from #me I tima, tha
circufars, quidatines and dirscions issued by the Rasarve Bank of India {RBI), Regulation 52 of tha SES! (Lisling Obligations snd Disclosum
Requiamenia) Requlatons, 2015, a3 amended and afher recognlsed accounting practices genernally accepiad In Indla. The conaolldatad annuaj
financlal siatamaentd, used lo prepars tho consofidated financlal resulls, ere based on the nolifled Schedude Hl of the Acl, as amendad fram tma lo
¥ma, for Nan-Banking Finantlal campanlqs tal 8 required o comply with Ind AS, i

2 Tha ahava conealidaled resulls wers reviswed by fie Audit Commates and approved end taken on record by tha Board of Directors at thelr
respecilye mastinge held on Aprl 30, 2025,

3 The congalidated financlal resuila includes the resuila of ma Company and its assoclate, Phoenix ARC Privats Limited”  *

4 Disclosure in mmpﬁamé with Regulation 52{4) of Sscurilfes and Exchangs Board of Indla(Listing Otligatiens and Discosure Requirernents)
Regulations, 2015 for the ysar snded March 31, 2025 is altachad as Annaxare |, .
" H

& The Board of Dimctors In s mesting held on Aprl 30, 2025 has recomemendsd a finaf dividend of Ra,10 par =quily shara of face value of Ra,10

each for the financial yuar ended March 34, 2025, suh}ed lo ke appraval of tha aherehalders of the Cumpany al Hs ensuring Annual Genaral '
. Meading, . .

8 During the yelr ended March 31, 5026, the Company, as part of s perodic review, carrad out cerdain mvisions In s EGL m&thodolﬂqy Malar
changes includad axianding tha rating based approach for dalenmination of PO o Conwnercial Raal astala porifolla, usa of inkermal mifng basad
approach {or the sntire portfolio and slaa updation of macroscanomio variables and cacein LGD assumptions, This changa has resuited nan
Increase in ECL proviskon for the yaar endsd March 31, 2025 by Rs 1,800.74 lakhs, ,

. 7 Flgwes for the previous parodiyear have bean ragrouged wl{aram necassany o a:n!af\n to cument perldivear presenstion,

v

Far Katak Mahindra Investmanis Limited

M amit Bagrl \“N ¢

Managing Direclor and '
Chlsf Exacutive Officar
Placs: Mumbal o '

+

Place: Mumbai
Drata: April 10, 2025




Annexura |

Discioaure In complianca with Regulatian 82(4) of Securitles and Exchange Board of Indla{listing Obligations and Dlaclasure
Requiremants) Reguistions, 2014 for tha year andad March 31, 202§

articllREEEIG
a8} |[Dabt Equily Ratlo* -,
b}  jDebt Servica Coverags Ralo

¢} Jinlerest Service Cavarage Ratln
Quistanding Reademable Preference

g} Net Profit after Tax
hy -|jEaming per share

. {Mot appilcable

9 Shares{Quantity and v‘alue)

o Capital redemgption reserved Dabentura redemption
resesve ’

f)  INetWorth

Curren! Ratlo 1,081
)] Long lerm debt to 'working capital mlia 10489 |
K) 1Bad Debl Yo acoount receivable ratlo Not Applicable
l  |Cusrent Liability Ratio 0.511
m)  {Total Debt ip Tetal assels* §7.208%
ny  [Deblors Tumover Nat Applicable
o} lnventory Turndver Nol Applicabla
9] {Operating Margin{%)" 44.41% ' .
1) [Net profit Margin{%)* ) 34.21%
3] Seclor Specific equivalent rallos such as

(1) Stage HI ratio* 0.79%

() Provision coverage Ratlo® 87.01%

(ili) LCR Ratio 122.48%

{iv] CRAR 35.93%

2401

Nat applicable
Nt

ICapital redemption resarve; ?'1,003.85 lakhs

Deheniura redemption resacva is not reguired In i
raspect of privately placed debenlures i terms of e
18(7){b}() of Campanles{Share capital and
dabenturas) Rulea 2014

2 3,08,206,17 lakhs n
£81,578.92 lakha ' ‘
Basic & Difited- £922.80

*Formuia for Camputaticn z:f,Ralios are a3 follows i~

(i) Debt Equity Ratio

(i} Tolal Deht to Tolal assels
{If) Operating Margin

{iv) Nat profit Margin
(v} Stage ill ratia

1 {vi) Pravislon coverage Ratle

. (Debt Securites+Borrewlng other than Debt Securiles+Subordinate

Llab#ities){Equity Share CapilaltReaesive ard Surplus)

{Debt Securitas+Borrowing ‘other than Debt Securities+Subordinale
LlabilitesiTotal assels , '

{Profit belora lax+impaliment on financlal Instruments}Totat Incoma

Profit after tax/Total income
Gross Stage it :mse{s{!' atal Gross advancas and credit Substitves

Impairment losa allowance for Slage 1i/Gross Slage 11 assats
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Qhartere_ed Accountants

Independent Auditor's Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of Indla {(Listng Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations®),

To the Board of Directors

Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinlan

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2025 together with notes
thereon ('the Statement’), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Sccurities and Exchange Board of India {the *SEBI") (Listing Obligations and

Disclosure Requirements) Regulations, 2013, as amended ('Listing Regulations”),

Tn our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
a. ispresented in accordance with the requiramnents of Regulatlon 52 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards (*Ind AS") prescribed under section (33 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from time %o time ("RBI
guidelines") and other accounting principles generally accepted in Tudia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2025

Basls for Opinfon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143¢10)
of the Act Our responsibilities under those Standards are further deseribed in the Auditor's Responsibilities
for the Audit of the Standalone Financial Resuits section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered A ccountants of India (the "ICAI")

, together with the ethical requirements that are relevant lo our audit of the Statement under the provisions of
the Act and the Rules thereunder, and we have fulfilled cur other ethical responasibilities in accordance with
these requirements and the Code of Ethics.

We belleve that the audit evidsnce obtained by us is sufficient and appropriate to provide a bagis for our
opinion, s

No. 901-903, C-Wing, 9th Floor, Damii Shamji Corporate Square, Off. Ghatkopar - Andher! Link Road,’
Ghatkopar, (E) Mumbal - 400075. Tel : +81 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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No. 901-803, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatiopar - Andiei ‘

(;hartergd Accountants

Management’s and Board of Divectors' Responsibility for the Standatone Financlal Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements, The Company's Bourd of Directors ate responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in aceordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accotnting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Directors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the asses of the Company and for
preventing and detecting frauds and other irreguladities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate intemal financial controls, that were operating effechively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and pregentation of the
Stalement that give a true and [air view and afe free from material misstalement, whether due to fraud or
eror.

In preparing the Stitement, the Board of Directors of the Compuny are responsible for assessing the ability
of llm'Company to catitinue as a going concem, disclosing, as applicable, matters related to going coocern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Conmpany or to cense operations, or has no realistic alternative but to do so.

The Board of Directors of the Company ig tesponsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obiain reasonable assurance about whether the standalone financial results as a whole,
ig free from material misstatement, whether due to fraud or etvor, and lo issue an auditor's report that includes
our apinion. Reasonable assurunce is a high level of ussurance but i3 nota guarantee that an sudit conducted
in accordance with SAs will always detect o materlal misstatentent when it exists, Misstaternents can arise
from fraud or emor and are considered material if, individually or in the aggregate, they could reasanably be
expected to influence the economic decisions of nsers taken on the basis of the Siatement,

As part of an audit in accordance with 8As, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial resufts, whether due to
fraud or error, design and perform audit procedures responsive lo those risks, and abtain audit svidence
thut is sufficient and appropriale to provide & basis for our opinion, The risk of not detecling a material
misstatement resulting from fraud is higher than for one resulting fom errot, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemmal control,

s Obtain an understanding of intemal control relevant to the audit in otder lo design audit procedures that
ars appropriate in the circwastances. Under section 143(3) (i) of the Act, we aie also respansible for
expressing our opinion through a scpamtc report on t}m camplets sel of ytandalone financial s!atements

statemenid in place and the operating effectiveness of such controls.

Ghalkopar, (E) Mumbai - 400075, Tel : +91 (@) 22 45166600 Email: mumbat@varmaandvarma com
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Qhar‘tergd Accountants

» Bvaluale the appropriateness of accounting poticies used and the reasonableness of accounting estimates
and telated disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue a5 a going concer.
If we conciude that a material uncertainty exists, we are required to draw atiention in our auditor's report
to the related disclogures in the Statement or, if such disclosures are inadequate, to modify out opinion.
Our conclusions age based on the andit evidence obtained up to the date of our auditor's repart. However,
future events or conditions may cause the Company to cease to conlinue as a going concern,

» DEvaluate the overall presentation, structure and content of the Staternent, including the disclosures, and
whether the Staterment represent the underlying transactions and events in a manner that achieves -fair
presentalion,

We communicate with hose charged with govemance of the Comnpany regarding, among other maticrs, the
planned scope and timing of the audit and significant audit findings, Including any significant deficiencies
in intemal counlrol that we identify during our audit.

We also provide those charged with governanee with a statement that we have complied with relevant ethicol
requiternents regarding independence, and to communicate with thern all relationships and other matters that
may reagonably be thought to bear on our independence, and where npplicable, related safeguards.

Other Maltters

. Aftention is invited to Note No.6 to the Statement. As stated therein, the Statement inehudes the
results for the Quarter ended March 31, 20235, being Lhe balancing figure between the audiled figutes
in respect the full financial year and the published year to date Ggures up to the third quarter of the
financial year, which were subject to limited review by us.

2. The Audit of standalone financial Resuits of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory auditor whose audit repart dated May
28, 2024, expressed an unmodified opinion on those armoal financial resuits.

Our Opinion is not moditied in respect of the above matters.

For Varma & Varma
Chartered Accountants
FRN. 28

“" M. No. 025854 L
UDIN: 2502525 4 B 0BT MASTY

Place: Mumbai
Date: April 30, 2025

No. 901-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off, Ghatkopar - Andheri Link Road,’

Ghatkopar, (E) Mumbal - 400075. Tel : +91 {0) 22 46166600 Emall: mumbal@varmaandvarma.com
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Kotak Mahindra Investments Limited

Ragd.OMca ; 278K, € 27, G Bleck, Bandra Kurla Complax, Bandra ( E ), Mumbal - 400 081 CIN :

[LaSB00AMH 1608PLEO473404
\Nabsiln: wwwianileoin Talephons: 91 22 5&&7150@

Slatemant of Standalona Audited Financial Resulta for the quartar&yoar ondad March 31, 2025

suumont af Shﬁdnluria Aunu and thilfﬁm an at Marﬂh 31 2025
7 R 5 L i RATIRVE LN

. |ASSETS
1 - [Financlal assats

a) [Caeh and cash equivalents
h} |Bank Balanes other than cash and cash equivalenis
¢) {Dasivative fnanclal instrsmants |

4} |Receivables ‘L
Trade recevabias

Gther taceivablas

a} |Loans

I {invastments

g} [Clhar Financial asaets

[sub total

2 |Nandinancizd assetn

a} |Curment Tax assels {Net)

b) |Cefared Taxassets (Nef)

c) |Proparty, Plant and Equipment

d) [Intangibla assets under development
e} |Otharintangibla dssaiy

fl |Righl of uza assel

g} |Other Non<fiaanclal assak

Sub totat

.

LIABILITIES AND EQUITY .
LIABILITIES
§ {Financlal Hahiliias

b) jPayablas
() Tmde Payablas
{I} Telal cutslanding duas of micro enterprisas and smail enlempriaas B
{if} Total sutstanding duea of credilora ather thah micm entamrizas and smoll enterprises
(1) Othar Payaties
() Todal culstanding duas of micro enterprises and smal enterprizes
. {H) Tatal autslanding dues of crediiors other than mier anterprises and smail antorprsey
ay {Dabt Sacurites
d] iBarrawings (Other tan Debl Securites) ‘ ‘
a) |Subordinated Uiabifities
1} |Ofter Financial Liabflitles
Sub tobsl

%2 {Nan-Financlal ltablfitfas

a) [Curmmnt lax Habifitas (Mef)y

b} [Provisions

6 [Othar nonfinencal Kahditas -
Sub toks|

3 [eqQuiTY

a) [Equity Share Gapitni
h) [Other equity

Suh total

Total Asagle

a) jDerivativa ﬁnamﬁd Instruments . o

Total Linbilitles and Equityl

24,676.77 84,887,10
15,052.92 49.48
326.85
1235 1,773.00
10,10,671.48 11,70,413.54
1,62.490.18 2,18.485.85
82,48 361,35
PRINZIRT] 14.75,790.482
©oa28.42 253.03
426397 33097
228,20 165,08
57,98 P
10,66 203
223447 .
167.2 217.10
371209 EXIFEY]
TLITANLE 1478791704
. 6,326.81
a50.78 $34.82
§92.77 879,61
8,01,858.71 7,58,579.04
2,11,034.04 .59,370.38
20,237.68 20,238,84
2.499,17 108,51
BAANT2 14 14883749
23280 2,980.35
1,473,98 1,160.62
845.92 801,91
4888.56 949,18
582,28 562,26
374,012.50 3.27,443.61
3,74.574.96 3.30.006 AT
13,17 ATA.E8 TA78.793,74




Kotak Mahindra Investments Limitad : :
Reqd. OMca 1 27BKG, G 27, G Slock, Bandia Kurda Complex, Bandra [ B ), Mumbal - 400 061 ' .
CiN s UBSRO0MH1969P1.C047088
Websla: waw.kmi.codn  Tetaphone: 91 12 66871500
Statamant of Startdslons AudHed Pinanclel Reaulta for the quarter and yéar snded March 1, 2026 - . '
T O ke enided '
31,204
b i i clnaulilad '
REVENUE FROM OPERATIONS K . .
{1 Holarst incoma’ 12,004,10 .185.98 35,884.59 1.39.521.99 1,05.877.86
@ [Ohddend buone 2451 + 240481 - ! 497.80 7983}
. () [Faea ant commlasion inenme 300,00 128’ BA.7S 412,50 474 SN
-1 &) [Nel gadn on fair velua cheages 1.5¢8.10 2,448,22 1,570.50 9,663 68 513933
) |Others 561,75 L BAEB | 181.20 957,39 8a5 47
M {Tolal Ravanus from agsrationa 4.081.44 37,108.42 - IRE] 15038310 1,84,987.24
@ lomerincama Lo a3 T 11088} 1e580] 0849
{E} {Total incama 1 +11) - B I T1047 AT FTRTELYE) 1A 2270 [RIXITHEY
.+ |EXPEMSES : i .
m lf’ham Coua . - 16,015.32 17.576.94 1919097 | 74,857,718 .., 1020067
(i} impakmaent én financial nalnanants e 3%0.78 8524 180094 4901.27" 0442
() [Employes Bensfils wpshsas ' 122312 4,281,39 . féa 7 502582 440869
G {Depmaistion, emarfizaion aad impaimment ‘ . 44.20 ¢ $00.03 3004 B 356,76 97.25
- (v} |ther axpensas 4 : S22 83 o774 921,88 3.402.37 341831
[V} [Totai sxpanseg 8 501,54 17,059,08 { 5,840.86 R ETEEEAN 7851684
vy [Frofittlas) befora tax {iH - ) s . . {9,d0%.d2 $498.68 15,5esm | i10802 7,050.89
Wik Prsx sxpenas | . . ’ ) T ! |
{1) Clavant bax ‘ 361827 4,058,713 4.484.89 17.077.44 17.708.92 .
(2) Oefered tax L 3a5.37 [1,811.203] 'fz.&uﬂ;f {3,055 130 {1,352 gq? .
Tota lax expents {141} - 4,108 244428 3,694,30 18,024,314 }- . th,JRA68
{v) [Profilioss) far the pariod {V - V1) - 08,73 708143 T WAL | AL
(V) j0ther Comprehanalve ncoma .- 1 B
14} ftoma that will not ba reclassiBad b prosl or loss . . 1
} + Ramassursmants ai tha definad baneft plang 84654 §8.10 25.46% (38,48} 95
(5} incorna 1ax rataling fo Rems dat will nal be ratlaasifiad Y prodl or loas . {828 114.67) 8417 014, ‘738
Tf):hi (LY . - (49,79} 4.1 [IEX] L 1anay - 143
{8 itams that wik ha pscliaasibad 3 profl orody , '
- Finandsl Inslrumaents maasued at FVOCE tadea| (+84.09) 14223 49745 AR B
(¥} Incama tix relating la Bamy thalwdl ba reclassified o profit or ous (47.54 4433 . (3558 o {1280y (202.33)
ots! 8) ’ LPTEZ N FTELAL 163.45 T A [XIR7R
. 3 aE .
Othar camprahensive incamma (A + ) 9108 33.§ _ A7ad eI [ENT B
104 |Vatad Compratansive Incama far ths pariad (A +VEY H87.34 835830 16,868, T4 4, I68.00 @&,341.77
&) [Pakdup equity whare capita (Ta<s velue of Re. 10 pas shary} [LER : 4208 [1}5] ' gB2.28 85424
FTU (XY RN LCES7 F BN —RiL7 .
* runbiers ara ot ancuialiied for suaster ¢nded March 31, 2025, Dacamber 34,2024 and March 34, 2024, , '
Placel Mumbat . R i
‘Date: Apsil 30, 2045, )




Profit before tax 82,245.02 63,850.88 {
Adlustments to reconcile profit before tax to nel dash genarated from f {used ‘
in} operating activities
Depraciation, amaentizalion and Impairment 36875 97.25
Divigend Received (497.58) (79.83)
Profit an Sale of Prapesty, Plant and Equipment (7.45) (18.39)
inpaicment an fnandial instriments 4,901.28 384,62
{Net gainf [foss) on fnancial inalrufments at falr value through profit or Ioss {9,803.55) (5,139.33)
Financa cost 74,857.76 70,260.87
finteraat cn Borawing pald (72,167.02} {58,984 25)
Interest incoma on secuity deposit " {8.18) N
ESOP Expense . 1.90
Remeasurements of ihe defined banafit plana 88,48 71.72
Operating profit before warking capital ¢changes - £0,147.42 . 12,384.28
Warking capital adjustmants
{Increase) # Decrease In Bank Balancs olher lhan cash and cash equivalent {16,008.44) {2.79)
{Increase) ! Decreasa In Loans 1,54,954.75 {2,37,289.18)
{Increase) / Decrease in Recaivables ¢ 1, 76761 (1,624.82)
{Increasa) / Decrease in Other Financal Assels {209.03) (167.37)
{Increasa) / Decreasa in Other Non Financlal Assets 108,78 (116,32
Increase / (Deciease) n Trade payailes {174.85) 153,79
Increasa f (Decraasa} In olher Payables {86.84) (675.25)
Increase / (Decrease} In other non-Gnanciad Rabilities 64.01 203,85
increass f (Decrease) in other finandal HabifRlea 65.29 37.98
increasa / {Decrease) provisions 208.58 167.23
{Incraase) / Decreasa in unamortized discount ’ 15,904.13 28,443,937
. ! 1,67,598.79 {2,10,888.33)
Net Cash (used in} f generated from cperstions 2,47,744.24 - (1,38,483.08)
Incoma tax pald {net) {17,813.00) {16,905.34)
MNat cash {used In} / ganerat-d from oparating activities 1,99,931.24 {1,55,389.39}
‘|Cash flaw from investing activities
Purchase of Investmenis {30,62,023.35) (32,81,238.77)
Sala of Investmants 3,25,879.41 } 32,94,177.48
Intarast on investimenis 1,2684.47 4,514.50
‘Purchase of property, plant and equipment and capltal work in prograss (237.46) {177.25)
Sala of Property, Plant and Equipment 83,12 18.38
Dividend on Invastments 497.68 79.83
Mat caah (used in} { ganarated {rom invasting acilvities §5,433.87 37,376.18
Cash flow from financing activities
Proceeds from debt sacuritles N 4,36,168.25
Repayment of debt securities {1,72,880.00) {1,88,057.98)
Intercarporale deposit Issued §,000.00 16,300,080
Intercorporate deposit redeemead {18,000.00} {29,300.00)
Commesclal paper lsaued {including CRLO) - B8,64,687.84 8,13,411.43
Commercial paper redeemed (ihchiding CBLO) (9,18.300.00) (8,92,700.00}
Term loans drawn - 1,14,500.00
Term loans pald (82,715.12) (48,104.57)
increase/{Decrease) In bank overdraft (net} (2,400.00) {41,895.18}
Increase [ (decrease} In darivative financial instrumends {5,684.48) .
Repayment of principal and Interest on lease Hability - {185.27)
Nat ¢cash ganeratedi{used In) from Flnancing Activitea (3,28,267.81) 1,09,344,36

KOTAK MAHINDRA INVESTMENTS LIMITED
Regd.Offica : 278KC, © 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN ; UB500MH1288P1LCA47848

Webaite: www.kmil.codn Telephone: 91 22 88871500

Statament of Slandalona Cash Flows {or tha year snded March 31, 2028

Cash flow fmm operatlng acllviltns

Continuead




KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Standalone Cash Flows for the year endad Mareh 31, 2025 {Continted)

I Farthe year ended - For ey
covihareh 31,1026 -

o 2
Net incraasel {decrsase) in caah and eash squlvalanta ’ {63,001.93} . 51,2075
Cash s cash equivalenia at the beginning of tha year 84,683.61 Y 33,363.86
- ¥ v

Cash and cash equivalenis at the and of tha ysar BE 21,681.68 84,687.61
Reconctiiation of cash and cash aquivalents with tha balanca shaat
Cash and cash equivalenis as per balance sheet ,

Cash'on hand “ ) T

Balances with banka in curant account . 21,661.68 84,683.61
Cash and eash equivalents as restated ag at the year erid * : _21,684.88 | 84,883.81 R

* Cash and cash equivalents shown in Balance Shestis net of ECL provision of ¥ 4.91 Iakhg as al March 31, 2025 {Previous year; ¥ 16.51
lakhs} .

1) The abova Statement of cash flow has heen prepared under tha 'Indirect Method’ as set ot in Ind AS 7 - 'Stalement of cash fiow'.

1} Non-cash financing ectivity : ESOP from parent ls NIL. for the year ended March 31, 2026 (March 31, 2024 - 21,9 lakha)

1) Tha previous year's figures have bean re-grouped, wherever necassary In order to conform lo this year's presentation.
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Katek Mahindra nveatmanta Limitad

Regd.Oifica: 278KC, € 27, @ Bleck, Bandra Kurla Campley, Bandm {E ), Mumbai - 400 051 CIN ;
UBSRGUMHiQBEPLCOﬂSﬂE

Websith: www.kmilcadn Telaphona: 31 22 68871500

jStatamant of Standalane Audiled Financial Results for tha quarier and year andad March 31 2024

HNatas:

1 The standalona financial resufta of the Company have been prapared in sccordanca with Indian-Accounting Standards (ind ASY aoéfied undar
saclion 133 of the Compartas Act, 2013 (the Act) fead with the Companies (nalan Accounting Standands) Rules, 2016 aa amandad from ma lo

» tme, the cireulans, guidefines and directions Isaued by the Resewve Bank of Indla (RBI), Regulafion 52 of tha SEB (Listing Cbligations and
Disclosurs Raquiremnsnis) Reguiations, 2018, 33 amended and ather recognised accounting practicas génesafly accapled In tndia, The standslane
annual financ/al sialemants, usad to prepara tha siandalona financlel rasulis, are basad on tha notified Schedule Bt of tha Act, as amended from
tma to lima, for Nan-Banking Financial Campantes that ara mquired i comply with Ind AS.

- 2 Tha ahava siandalena rasults wem reviewsd by the Audit Commitie and approved and taken on recard by the Board of Directors at thalr
raapeciive meatings held on Apri a0, 2025,

3. Disclosura in compllanca with Regu%ahcn 52{4) of Securitas and Exchange Board of lndin(t.hling Otligations end Disdosure Requ’ramams)
Regutations, 2015 for the year ended March 31, 2025 Is ateched as Annaxura |,

4 The sacurily cover certfieate a3 par Regulalion $4(3) of Sacuiles and Exehangs Board of Indla {Listing Ohligations and Disclosure Requiramants)
Regulations, 2015 is attached as Annexura il K

& The Board of Diraclors in Hs meating held on Aprif 30, 2025 has recommianded a final dividend'of Ra.10 per equlty share of faca value of Rs.10
aach for the financial year endad March 31, 2025, subject to tha sppraval of tha shafaholdars of tha Company at its ansuring Annusl General
Heating,

6 The figurea for tha fourth quartsr of the current and previous financlal yaar am the balancng figursa belwean audiled Bgutes in respact of the full
finantial year and tha publiahed year ko date figures up to s end of third quarler of tha currenl and pravious financal year which was subject to
Emitad review by tha statukuy auduo:s

7 Thers has basn no materlal changa in the accaunting polc!ea adapled during lhe yeat anded March 31, 2025 for the Siandalone Financial Resuita
as campared jo lhosa folicrwad In lhs Standalena Financlat Swtemants for the year ended Manch 31, 2024,

& Dauﬂn of toms !rnn:!an'udi atquired during tha ysar endéd March 31, 2025 undar tha RB! Master Direcan on Transfarof Laan Expostres dated
Septambar 24, 2021 as amended afs gheen below
(0} The company has Imasfamad Non-Perferming Assels as pac below tsble: . .
(i1} Tha company has not tmnsfermed any loan not in defaull
(%) Tha company haa not acquired any Spacial Mention Account.
_(v) The campariy has nol acquired any stressed loan and foan notin default,

Datals of Non-Performing Assels assigned dusing the vear ® Int laldh
Parifoutar- To ARCs

Na of accounls i ] 2
Aggregate piincipal outstanding of Joans fraasferred 1,927.93
Waightad averaga residual tanor-of the laans tranaferred ] - 24 Days
Nat boak valua of Joans transfemed (at tha tme of tranalar) 1,331.11
Aggranate conaidemtion ig27.93
IAddiional cansldermbton realized In raspect of accounts transfaned in eﬂdm yaary NA

9 Dumg the yar anded March 31, 2025, the Company, as part of ba perodia raview, carried oGl certain revisions in s ECL methadalogy, Major
changes micluded extending the rlng based appraach for dolerminatian of PO to Commerclal Real astate portfollo, use of intsmal rating based
apptoach oy tha entire portfolio and aleo updation o macteeconomin varlables and certsin LGO assumptions. This changa has resuftad In an
increasa i ECL provision for fia year snded March 34, 2025 by ¥ 1,800.74 lakhs,

10 Figures (or the pevious peradfysar have besn regroupad wharevar necassary la conform to cumend pariodiear presenlation,

"Far Kolak Mahindra [vastments Limied

a0

-Marnaging Dirsctar and
Chiaf Exacutive Offlear

Placa: Mumbael
Date: April 30, 2025




Disclosura In cnmpllance mm Ragulation 52(4) of Sacuritlaa and Exchange Buard of Indta{L.lating Obligatiens and DHsclosure
Requirements) Ragulations, 2015 for tha year anded March 31, 2025

3

Debt Equity Ra!io' 2.43: 1
b}  [Debi Service Coverage Ratio Not applieabla
¢} |linterest Service Coverage Rallo Not applicabla
& Qutslanding Reedemabia Preferenca i
Sharas{Quantily and vahie) .
Capital redemption resarve: 21,003.86 lakhs
o Capital redamplion reserve/ Debenlure redemplion |Debenture redemption reserve ks nat required in
reserve . {reapect of privately placed debentures in lerms of rule.
J18(T ()i} of Companles(Shara capital and :
debantures) Rudes, 2014
f}  {Nel Worth #2,74,574.85 lakha o |
g} {Net Profit afles Tax . -2 48,223.71 lakhs - o
hy  jEaming per share Baslc & Diituted- T 822.11
Current Ratio 1.09:1
) {Long term deb!'lo working capRal rafia 10.18:9
k}  |Bad Debl o account recelvable ratio Not Appeable
1 Current LIabillly Ratio 51,18%
m) .jTotalDebtto Total assets* 6B.66%
n) " ]Deblors Tumaver Not Applicable
o} jlaventory Turnover Nof Applicabla
P} |Oparaling Margin{%)* 44.41%
1) |Net profit Margin(%}* 30.57%
1 . |Sector Specific eguivalent ratioa auch as t
(1) Stage Il {%)* 0.78%
(i} Provision coverage (%) - 87.01% '
(i) LCR (%) Loeox o |122.46%
35.93%

Annexurs |

{iv) CRAR .

*Formutd far Computation ace as follows -

" (1) Debt Equity Ratio

(ii) Tolat Dabt to Talzl assels

(1) Operating Margln

(iv) Net profit Margin [ . i
(v} Stage ll {%) .

(i) Prondsion caverage (%)

. (Profit balore taw+impafrment on Rnanclal Instrumenis)fTotal Income

{Dabt Securiles+Borrowing other than Dabt Securities+Subordinate|
Lisbilittea)/(Equity Share Cagital+Reserve and Surplus}

(Dabl Securies+Borrowing ciher than Debt Securiies+Subardinatel
Liablliiesy/Tata] assals

Profit after tax/Total Income
Gross Stage | assels/Total Gross advances and credit Subslitutes

K3
'

impafrmant loss allowanos for Stage II/Gross Stage il asasts




spncmment] Aeguletinny, 0
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) ' kolak Mahindra Invesimenis Limited
Regd.Office : 2TBKC, C 27, G Biock, Bandra Kuria Complex, Bandra ( E }, Mumbal - 460 051
CiM : L6G200MH1988P1LCO47888 1
Wabgite: www.kmi.con Telephona: 99 22 6487 1500
Related Party Transactions For 8ix Mantha Ended As an 31at Mareh, 2035
! PART A ] .
B ] (R In [akha}
Ontails of tha -
Valua of 1ha redated in cags monlea are due to
- paﬂi',\";r:l;:hg Detaita of the courlerparty ::;:E;T:?w?{hmu:n . party trannaclion s "‘::"‘:;;n either party aa a resuit of the
F8Me o arton lited eatity or ls Type of relaled party transaction appm::::zlﬁn: audit during the fransactlon .
Hame ‘Name subsidlary (FY 2024-2028) repcting pertad Opaning Claslag
R . balance halance
Kodik Matundia
investments Ltd Kotak Mahirdrs Bank Ltd. Holding Company Equity $haces . - k s6226 26226
Kotk Mahindra. " L :
tvastments Ltd Kotak Matindra Bank Lid, Halding Company are Premium . - i 33,240.57] 44,240.37
i Subfect ta ragulatory "
r::;::ﬂu Ié Kotak Mahindra Bank Ud, Holding Gomprny Term Beposits Placed Iimits [muRtipta hmes . 36617157 E -
. . during the yesr) '
. . Subject to regulatory
. gXetmkMatindra b indea Banktd,  |Holding Company  [Term Degosits Repald fiits {muftipta liones 1,90,260.77 ] |
Investments Ltd | R . B X
during the year} ~
Katak Mahindra : -
 vastments 1bd Kotak Mahindra Bank Ltd. ) Holding Comnpany Interest income on Term Deposp 2,000.00 308,54 4 g
Kotak Mahiidra | i .
K lwastments Lid EKohk Mahindra Bank Lid. Holding Company Interest Expense on borowing 5,200.00 a81.42 . s
Kotak Mah!ndra y . . . g " e -
Investrents Lid EKol:i Mahindra Bank Lid. Kolding Company . Sarvice Charges kicome ZQG.OO ‘ s‘sm £ )
Kolak Mahindra 1\ ) \ohindea BankLtd.  {Holding Company  |Demat Charges o0 ] §
Invastments Ltd . 15.00
Kotak Mahindra [ 1 ; ' § RS
Ivestmants Ltd Katak Mahindra 8ank 1td Holding Cawaw_ Bank Charges | - 0_,1! ‘ E
JKetak Mahindra |, , f L , '
101 estmerds g | 017K Mahindra Sank L1d, — |Holding Company  [Gperating expensas 350,00 2w ) "
Kolak Mahindra . . 1.
1} trvastmants Lid Katak Mahindra Bank Ltd, Holding Company 5hate Sgr_viﬁq Cast mooo| . 753:77] 4
Kotak Mahlndra : . ’
12| Irwvestmants Ltd Kotek Mahindra Bank Ltd, Hq!d!n:' Company  |Uicenca Fees , 500,90 107.24 E E
Kotak Mahindra
13 ivesimants Ltd Kotak Mahindra Sank Ltd. Holding Company .« |Rayalty Expente | 400.00 177454 L . E
Kotak Mahindra ' et .
14 {nvestments Ltd Kotak Mahﬂdﬂ Bank Ltd. Holdﬁ\; c“f"P'“" . ESOP Comprensabion 75.00 1025 E -
" cJ¥otak Mahindra ., I
15] Ivestments Ltd Kotai Mahindra Bank Lid. - [Holding Campeny A fees 52.00 __2.00 . E
: Kotk Mabindra Bank Ud.  [olding Company {11211 o bty to graus on Actual 1214 .
companles i i
Kotak Mabindra Bark lNd,  [Holding Company . || s1er Of Habllity from@roup {5 pctual 1224 i )
companias : . .
Transfar of asssls from grow .
thak Mahindra Bank Ltd, )ia_ldw Company comaanies On Actual 47,4
19 Katak Mahindra Kh{szaha‘r.mdfa ﬂa.r.ég Lid. N Holding Campany ransfef ol asselsio group On Actyal 40,55 I
Investmen s Lid _{companies i M
aq|Motak Mabindta § e indra Bank Ltd,  |Holding Company | Debentures {NCD) Repakd . ]
fnvastments [td i . - - 2,65,000.00
Katax Mihindra o : T ” . i
h : T - o
2:1 lovestmants Ltd Kalai Mahindra Bank (td Holding Company am i.fnn-y Borrowings Repald 3,000,004
¥otak Mahindra . . ) .
22 lavestmeats U4 Kotak Mahindra Bank Lid. Halding Company Balance In current accaunt - E 39,209.57 21,105.34
Kotak Makindra : : - e o
2 Idin, 1 , . E 4,189, 53.09
3 vestments Lid Kotak M:hh:l{a Bank Lid, Helding Company 'erm Deposits Placed . 24,189.63
Kotak Mahindra . . - B :
pL Invastments Ltd Kotak Mahindra Sank Ltd. Holding Company Borrawings . K 12.05!.!?4 9,0789.55
Kotak Mahindra B
25 Inyestments Lt Knh}c Mahindra Bank Ltd, Holding Company Sarvice charges payabla 3 L . 3662 12,41
. | Kotak Mahindra . . .
B . 4 77 5
26 astments Ld KotaX Mahindra 8ank Ltd, Halding Commipany Service charges receivabla « |, 7.2 1.9
Kolak Mahindra |, " | Sshsldiary of Holding  {Intereston Non Convestibta - .
investments Ld Kotak Securitles u:nl_tgd Company Debentures eued 4,150.00 718.24) E
RSEKM“ Mahindra Kotak Securitias Urmited Subsidlary of Holding Dermat Charges 500 ad . ] .
} tments Ltd . JCompany , B
¥otak Mahindra . Subsidlary of Holding .
‘ X 5 ; J
294 rvestmants Ud Kotak Seculties Umlted‘ _ an Brokeraga / Commission Expense 40,00 2.4 ]
Knlak Mzhindra . Subsldiary of Holding  [Won Convertible Debentures -
ot | . . R 18,3967.45 12,194.57)
Irvastmants Lid Kotak Securities Limited Compaay Issllqd_ : [ 194,
. 34 Kar i Ma 18 Ix tak Secutities Uimited Subsidtary of Hokding Demak charges payable ’ . - E 0.13; 4
- Company . .
32) Subsidtary of Holding 1y toncing Receivable . J 19,42 0.00
Company




i Subickdiary of Holding

Kotak Mazhindra
50,00 13 p
33 s te it EKMAKMahlndH Prire Limited ¢ Shared sarvite income .58
gl Kotk Mabinda by v i prima Umitad] DS arY of Holding Expensa Reimbutsament 50.00 0.1 4
Invasiments bid Company
¥otak Mahindia Subsidiary of Holding
[nvestments Lid Katak Mahindra Prle Umited Campany Trand fer of Habifty from group cond On Actual 478
Kotk Mzhindra . Subishdiary of Hotding
Invastments Lid Kotitt Mahindra Prime Umited] { Sanviie charges fayable 0.24
gtk Mabindra b indea Prime imitad| ey OTHOIdING o o charges Receivable - 4 2.4% 534
Irivestments [1d
Hotak Mahindra [Kotak infrastrectura Debt Subsidiany of Holdtng :
i service tncom 0, 1 . ]
{fnvestmeants id {fund Umited Com: _hared N ¢ 15000 o
Kotak Mahindra [Kotak Infrastrsctuse Debt . Subsldiany of Halding
; ) 3 . 4 378 4
3% viastments t1a. Jrurid Lmited company jServies charges Recehabie !
w!m-k Mahindra |KOTAK MAHINDRA ASSET . {Subsidiary of Holdlng  [Transfar of Habllity to group On Astisal 143 . .
fnvestents Ld MANAGEMENT COLTD Company coMmganias i
Subsldiarles of Holding
Kotak Mahindra |KOTAK MAHINDRA ASSET
1 4 . .
A vestments t1d |MANAGEMENT CO 40 Company to whlch [tls [Servica charges payitia 3
s i also a subsidiary
42 Katak Mabhindra [Xalak Alternate Aiset Subsidlary of Halding Erpente Reimbursement 012 oL ] 1
Irvastmients Ltd |Managers timited Compary .
2urich Kotak Gereral *
Kotak Midividra. Insurance Company {india) - |Subsidiary upto
43!t§1ves unents Ltd limited {formerly known as  |17.06.2024, Associate {insumnce premium Expense 1500 LM . 4
Ketak Mahindra General foom 18.08.2024 ) -
insurance Cempany Umited}
Zurich Kok General . .
L . {edia) |Subsidfaryupto
M pany . .
44 :::(hr::iul’.:; Limited [formerly knownas  [17.06.2024, Assoclate |Prepald expensds / Prepayment - E 133 4%
Xatzk Mahindra General ' [from 12.06.2024
{lnsurande Cormps v Limited)
Kotak Mahindra {Kotak Mehindra Life tnsurance|Subsidiary of Holding | Insurance prembum patdin’ .
451 ) ’ e 519 5.07]
investmants Ltd |Company Umited Company adyance
Kotak Mahindra jKotak Mahindra e Insurznca[Subsidiary of Hokiing
| X 5455
4 Invastments Lid {eompany Limitad Company insurance premlum Expénse 25.00
Kolzk Mahindea Subsidlary of Holding - '
(] d ,550, ,29¢ = g
4 Imvestmsents Lid BSS Microfinansa Umited comuin faterast on deposits / bfmqung! 1,550.00 413,
Kotak Mabindra Subsidiary of Hotding
R R 10,247, 242.294
43| Imasstments L1d. BSS Microfinance Limited comman Bomowing 242,97 10,
Kotak Mahindrs {Kotak Mahindra Capital Subsidlary of Holting  §Receivabia tawards Refenalfaq
49) 200.60 11254 . h
Investments Ltd {Company timited Company Incoing
Kotak Mahingra Astotiata of HoldIng .
finvestenents ~ Gro: 4 0. £00. 508
tmants Ld- Phoenin ARG Priedle KLimltnd . ay n ] 4 5,100.50 5100 »
J¥otzk Mahindra |Business Standard Private Stgrificant influence of )
SU vestmeants Lid {Umitad Uday Kaisk |vestments - Grass |1 . b0
Kotak Mahindra |Business $tandard Private Slgmificant influance of .
52 Prewiston for Diminut = = 0.204 ¢.20
investments ttd |Umnited \iday Kotak ‘ minutlan
Aerg Agencles Private \Umited . :
soffatakManindia b known ss Asro * {Sinificant inFusnce | Travel Tieket Exaenses 2500 an - -
fnvestments Lid .
_ fAgencias imited) '
Aara Agencles Private Umited ’ :
544 Kotak Mahindia [formeriy known as Aera Slniftcant lnfluence Preqald penses  Prepaymert/ - a4y -
invastments ttd . ' Fees recetvable
Agencies Umited)
ssratak Mabindta b oy Bagd [ knae of ket Remunerstion on Actual 12544 1 ]
Invastments Lid. | )
Xotak Mahindra . : .
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Annexuire F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NQO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Detalls of gverall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2024 is as follows:

R in lakiis)
S. No. Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8.678.42
Total 11,70,413.52
B, Sectoral Exposure as on March 31, 2024
S, No. | Segment-wise break-up of AUM Percentage of AUM
(o)
L. 0.17%
Capital market funding ~ Retail
2. Capital market funding — Wholesale 0.00%
3 Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
3. Real estate (including builder loans) 56.96%
Total 100.00%

C. Denomination of leans outstanding by ticket size™ as on March 31, 2024:
8. No. | Ticket size (in %) Percentage of AUM

1. Upto Rs. 2 Iakh

0.00%
2, , K. O
Rs, 5.25 crore 3.96%
3. -50 I
Rs, 25-50 lakh 0.00%
4. ~ .
Rs, 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
6. Rs. 10-25 lakh 0.00%
Co > or
7 Rs. 100 crore 50 299
10.
*Ticket size at time of origination
D, Denomination of loans ounistanding by LTV* gqs on March 31, 2024
5. No. | LTV Percentage of
AUM
[, Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4. 60-70% 11.56%
5. 70-80% 421%
6. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E, Geagraphical classification of borrowers as on March 31, 2024
S. No. | Top 14 States / UT Percentage of AUM
[
MAHARASHTRA 30.44%
2 DELHI 6.62%




0.9YY%
4 TELANGANA 9.75%
5 KARNATAKA 12.05%
6 | GUIARAT 5.77%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
9 KERALA 1.57%
10 HARYANA 9.62%
11 RAJASTHAN 0.70%
12 GOA 0.27%
I3 Andhra Pradesh 0.00%
Total 100%
F. (a) Details of fop 20 borrowers with respect fo concentration of advances as on
March 31, 2024;
R in lnkhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 41%
our Company ' ’
() Details of top 20 borrowers with respect to concenlration of exposure as on
March 31, 2024
(T in lakhs)
Particulars Amounf
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to tofal advances to our 37 65%
Company o070

F. Details of loans overdue and classified as non-performing in accordunce with RBI's guidelines as on March 31, 2024!

Movement of Gross NPAs
(T in lakhs)
8. No. | Particulars Amount
1, Opening batance
11,857.98
2, Additions during the year 357.02
3, Reductions during the year -7,458.45
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard asseis)
(< in lakiis)
S5.No, Particulars Amount
1,
. A
Opening balance as at 1% April, 2023 6,305.59
2, - . .
Provisions made during the period 715.96
3. . . .
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 ‘ 3.247.76
G. Segment-wise gross NPA as on Mar 31, 2024+,




1, Capital Market funding-Retail 100%

2, Corporate structured product -

3. Real estate {Including builder loans) 0.42%

4. Capital Market fonding-Wholesale -

5. . 0%
LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2024

(% in lakhs)
Upto >1 >2 >3 >6 > =3 =5 Total
/31 month ntonths month months YCAFS - YEATS - years
Days -2 -3 s—0 — I year J years 5 years
month Maonths montth
§ 8
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17 14,207.02 97,737.29 1,70,687 42 7,55,131.17 1,61,444.56 3,653.09 11,63,155.99
14,030.27
Investments . 1,777.02 2,6251.25 10,235.71 50,916.17 4,790.00 10,410.75 2,80,586.22
199,090.93 744,39
Borrowings 14,156.98 62,544.60 1,39,535.76 1,77,131.87 6,05,816.60 1,05,950.79 11,41,162.76
36,026,135 -
Foreign NIl NiL. NI, N NIL NIL NIL NIL NIL
Currency
Assels
Foreign NIL NIL NIL NIL NIL NIL NI NIL NIL
Currency
Liabilities

3. Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings. '

Further, to facilifate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk straiegy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate:
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in refation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies ave established to identify and anatyze the risks faced by the Company, to set appropriate risk lin
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularty to reflect changes |
market conditions and the Company’s activities. The Company, through ifs training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adeguacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit, Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

resulis of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior nanagement, promoters, others, etc.: Nil
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Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |ll of the Securities and Exchange Board of
India (Listing Obtigations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Reguiations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at thefr meeting held on January 15, 2025,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of Indla {lssue
and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Resuits, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinton on the Unaudited

Financial Results of the Company,

The disclosures in compliance with Regulation 52{4) of the $EBI Listing Regulations are disclosed along with the Financlal
Results,

Pursuant to the provisions of Regulatlion 54 of the SE8I Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertibie securities of the Company and the security
cover certificate is made In the Unaudited Financlal Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Falthfully,

For Kota:ﬁa/hindra Investments Limited e
. _ -
o MYES,
W AR
s el \%
Hre! i }

Rajeev Kumar 5 St
(EVP Legal and Company Secretary) \\\*\1_} =~ o f;ﬁ
Encl: as above RS e

Kotak Mahindra Investments Lid,

CIN Us5900MH1988PLCC4 7086 Reglstered Office:

Goedre] Two, 10th Floor, Unit 1003, 278KC, €27, G Black,
Eastern Express Highway, www. kmil.co.in Bandra Kurfa Complex,
Pirojshanagar, Vikhrali (East), Bandra (E}, Mumbal 400 051,

Mumbal- 400079 Indla
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Imvestment Limited for the quarter and nine months ended December 31, 2024,

pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

1.

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited {the “Company”), for the quarter and nine Months ended
December 31, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared‘in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE”) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, inctuding the manner in which it is to be disclosed, or that it contains
any material misstatement.

Page 1 of 2
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Dirma & Do

Qharterqd Accountants

5, Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmadified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results.

Our concluslon is not modified in respect of the above matters.

Place: Mumbal E
Date: January 16, 2025

For Varma & Yarma
Chartered Accountants

FRN. 945323
(\% | '
P, rasanna Varma

Partner
M.No. 025854

UDIN:2502 A5 4B mog H<2030]
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Kolak Mahindra Investments Limlted

Regd.Offca ; 278KC, C 22, G Block, Bandra Kurla Cemplex, Bandra ( E ), Mumbel - 400 051

CH : LEBSOCMH1988PLCO4T7958
Wabskia! weaw kirsheadn Telephona: 94 22 62185200
Sfal t of Linaudited Stendalona Finaaclat Resulis farthe quaster and nine manths snded December 31, 1024

S Na, . 'P_a!-uu.jan:

e .

A EVENUE FROM QPERATIONS
& [interast nroms

@ Onddend neame

{#) [Feas and commlasten incama

v} [Netgsn on [alr vaboa changes
) [Clkaroparafing licarse

{8 | Total reventra fram cparatfons

€0} [Othet insoats
Q) | Totsi licamea i + )

EXPENIES

[ |Fiance Costs

i [Enpaianast e Baasshl nstruments (Refar Nda 7)
@) [Employes Benefas aungenies

(v} Eepreciadan. amortizatien and vpalnasnt

(v} |Ctharexpenses

v} | Total expanees

W {prentilosa) betore tax (il - MG

W) {Tax expence
{1y Cuirent tae
{T) Daferred lax
Tolaltax expance {143)

Vit {Profiiiass) far the perod IV« Vi}

fill} |Other Comprehensiva Incomn
{0 Fams that will net ba reclassiad 10 prof or loss
= Remaasursments of iha dafined benefil plans
) Ircome tax refating 4 Bems thel v acl be redassified bo prafid or foss
Talzl (A}
(7 s that will he reclassified o profl or losa
- Financlal tnsliuments measuted at FVICH
(P incama tax relatiag fa Rems et wil ba delasthied  profl orloss
Tatal (8]
[othes comprakensiva incama (A + B)

it

X} iPaid-up equity share capital{face vahea of Rs. 40 paz shant}
{xa} joaher sgulty

Tolal Camprehensiva Income Tor the perlad fVll + VEH|

{xi} JExinings par aguily share! (facs valus ol Ry, 1 per ahare)
Basts & Dikled (e

& accompanying roiat kg the finandal sl

4,185.38 3450215 787145 107,593,780 1,00,183.27 136877,88
24148 to.ds 4,30 26197 3468 7288
11260 B . 112.50 . 5415

248822 4,144.78 228048 B.085.38 38447 61293
B3 26 61.81 22333 38564 &14.27 BOS 47

316542 40,803,25 £0,453.97 1,8329.28 1.04.458.18 §,41,057,24
1Y) R.54 .59 148,47 288.94 408.40

EFALEE.E B IRBREE 30,279, 1847173 [EYRIFEY] 14739873

1251804 2088520 19.468.04 8.541.94 £0.954 46 7020087

7,748.28 (3248.80 BS4A0] 455043 1,506.35) 39462

1,284.33 132384 1,10423 3,802.40 d4fa.za 4,406.52
08,63 80,65 147% 208855 e 9725
907,74 o JH08), 275,78 287878 281277, 23,4183

iR 241448 25,808.48 FLRFTRY 847504 7651584

§,498.28 14,743.51 19.484.18 £4,135.59 43,282.04 3,850.83

4,058.43 477845 §,23309 $3.250.17 13,242.34 17,706.52

nsnze| 825 8 1 fas.anl [L3E2.241]

F446.85 A4, 744.70 4,388.11 14,8578/ 12,854.18 1835488

79508 [N 1447745 34317,92 852862 [P IR
50,90 5378 XY 1008 97 051
{1487 21,58 {1.20} .57 {110} 2,3%)
4423 £62.19} 54 22,54 2817 7.12
(184,05 o0 226.9% 30807 27954 {42177
4533 {163.38) (S6.8071 {F1.78) [248.75) (242 33
{117.7¢] 34734 163.09 LT 32.7% $35.44
] FIIRT] [(IZE FEERE] 3D TiasE

535830 14302,8% [TXIT 3487168 FYRTZRT] &ML |
t62.26 56228 £63,28 45226 552,18 58126

3,27.443.51
12542 138,27 FLAD 51348 LT [EINI]

Fprobers &4 ol annmakzed for guantag epded Oesembat 31, 2024, Saplember 30, 2024 aad Decemmbas 36, 202 ared ria moniha eaded Oecember 31,2024 and December 3, 2023,

Placa ; BMumbai
Dats : Janwaty 18, 201§




Katak Mahindra invastmenis Limited

Regd.Offica : 27BKC, C 27, G 8lock, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 051

CIN ; UB5900MH 1008PLC047088

WebsHe: wav.kmil.co.ln Telephcne! 81 22 62185303

Statament of Unaudl!ed Slandalone Financlal Results for the quarter and nlna months anded ﬂecember 31, 2024

[Notes
1 The financial resuils are prepared n accordanca with the requirement of Regulation 52 of the SEBY { Listing Obligalions and Disclosure
Requirements) Regulations 2015 (the "Lisling Reguiations™), recognition and measurement principles lald down in the Indlan Accounting Standard
34" intasim Flnanclal Reporting” as preseribed under section 133 of tha Companles Act, 2013 read with relevant niles thereunder and other
accounling principles generally accepted in Indla, . L. I
2 Tha above resuils wera reviawed by the Audit Commitlee and approved and laken on record by the Board of Direclors al thalf respective maatings
held on January 15, 2025 and January 16, 2025, In accordance with tha requirements of Regufalions §2 of tha Listing regulations, a Emited review of
tha financlal rasulls for the quarler and nine months anded December 31, 2024 hava been carried oul by the statulory auditors of the company
.3 Transfar to Speclal Reserve ws 46 [C as per R8I Act, 1034 will ba done al the year end.
y)
4 Disclosure In compliance wilh Regulation 52(4) of the Listing Regulations for the nine months ended Decamper 31, 2024 Is altached as Annexure 1,
5 The secarity cover cartificala as par Regulallon 54(3) of the Lisling Regulalions I altached as Annexure II, '
6 Oelalls of loans fransfered/ acquired dusing the nine months ended December 34, 2024 under the RBI Master Direct!on on Transfer of Loan
Exposuras daled Seplember 24, 2021 as amended ara given below
{i) The company has transferred Non-Performing Assals as per below table:
(i) The company has not ransferred any foan nol In default.
(iil) The company has not acquired any Spacial Mention Accounl.
{iv) The company has nol acqulred any siressed loan and loan nol In default.
Delalls of Non-Parforming Assels assigned during the gine months: Zin laghs')
Particular To ARCs
Mo of accounts 2
refale principal oulsiandin o! anns 1ransrerred : $,927.93
" {Weighted avarage residual tenor of the foans transferred 24 Days
Nel book value of loans ransfarred {al the Uma of transter) . 1,431.11
Aagregala conskiaration -' 1,927.93
Addllignal consideration realized In raspect of accounts iransfemred In earller years NA
#  During the quarler ended Dacember 31, 2024, the Company, as part of it perlodle raview, carried oul carain revislons In lts Expecied credit loss

("ECL") meihodelogy. Major changes included extending the raling based approach for detarmination ¢f Probability of default lo Commercial Real
aslzla porifello, use of internal rating based approach for the enthe porifollo and also updation of macroeconomic vardables and certaln Loss glven
defaull assumptions. This change has resulted in an Increass In £CL provision for the quarter and nine menths ended December 3, 2024 by Rs
2,187.24 lakhs,

Figures for the previous perlodiyear have been regroupad wherever necessary to conform lo cuirent periodivear pfese'nialion.

L

For Kolak Mahindra Invealmenls Limlled

L\

Amit Bagri
Maneaglng Dhectar hnd
Chief Exacutive Offfcer

Plage : Mumbatl
Date : January 16, 2025




Annexure {
Disclosura in compliance with Regulation 52(4) of Securitlas and Exchange Board of India(Listing Obligationa and)
Disclosurs Requirements) Regulations, 2014 for the nina months ended Decamber 31, 2024

§ No. lParticulars ¢ ol T iRatlg
a) |[DebtEquity Ratio* 2,341
b} |Debt Service Coverage Ratio Nat applicable
¢} {Interest Service Coverage Ratlo Not applicable
d) Oulstanding Reedemable Preference NIl

Shares{Quanilly and vaiue)
Capilal redemplion reserve: ¥1,003.85 lakhs

e) Capital redemption reserve/ Debenture Debenfure redemption reserve ls not required in

redemplion reserve respec! of privately placed dehenturas In terms of
rle 18(7)o)il} of Companles(Share capilat and
c{ebenlures) Rules 2014

f)  {Net Worlh ? 362577.62 1akhs
9 iNet Profit after Tax 1% 34317.92 lakhs
h)  {Earning per share (not annualised) .jBasic & Dilluled- 2 810,38
iy }CurrentRatio 1.38:1
i)  Hong term debt o werking capilal ratio 3.62:1
k) iBad Debt Lo account recelvable ratio Not Applicable
Iy jCurrent Liability Ratio 41.92%
m} [Total Debl lo Totat assels* 69.32%
n) |[Debtors Turnover Not Applicable
o} |lnventery Turnover Not Applicable
p)  [Operating Margin(%)* 43.62%
q)  |Net profit Margin{%)* 29,46%
1} [Sector Specific equivalenl ratlos such as
{i) Stage lli ratio* . 0.83%
{1} Provision coverage Ralio* 100.00%
{lii} LCR Railo 109.85%
{iv CRAR 32.62%

*Formuda for Compulalion of Ratlos are as follows -

() Debt Equity Ratio {Debt Securites+Barrowing other than Debt
Securilies+Subordinate Liabikities)i{Equity Share
Capltal+Reserve and Surplus)

{ll} Total Debt to Tolai assels {Deht Secuiites+Bogrewing ather lhan Debt
Securilles+Subordinate Liabllitles)Total assels

{iil) Operaling Margin {Profit before tax+impakkmen! on fnandal Instruments)/Total
Income

(iv) Net profit Margin Profit after lax/Totat Income

(v) Stage Hlrallo Gross Stage I assels/Total Gross advances and credi
Subslitules

(vi) Provision coverage Ralk Impairment foss allowance for Stage Hl/Gross Stage lil assets

1
=~
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

iind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements] Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Commitiee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewlth. The safd Auditors' Review Report contains an unmadified opinion on the Unaudited
Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB| Listing Regulations are disclosed along with the Financlal
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regufations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

oo

%M.
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,

CIN U65900MH 1983PLC0O47986 Reglstered Office:
278KC, € 27, G Block
3rd Floor, 12 BKC, C-13, T+9102262185320 Bandra Kutla Complex,
G Block Bandra Kurla Complex F +91022 62215400 Bandra (E), Mumbal - 400 051,

Bandra {East), Mumbal - 400051 v kotak.com Maharashtra, Indla,
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Dirmar & Varmar

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investnent Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company”), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and tmeasurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBL Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obfain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s petsonnel and analytical procedures applied to financial data and thus provides
less assurance than an audii, We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the mauner in which it is to be disclosed, or that it contains
any material misstatement,
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5. QOther Matters

(a) The annual financial statcments of the Company for the yeat ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial results for the quatter ended June 30, 2024 and the quarter and half
yeat ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July {8, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interim financial resuits,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
F 0045328

. Prasanna Varma
Pariner
Place: Mumbai M.No, (25854

Date: October 18, 2024 UDIN 246258 < 4 g6 PIT IR SF
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Kotak Mahindra fnvestrients Limited
Regd.Offica ; 278KC, 27, G Block, Bandra Kuda Complax, Bendra {7, Mumbai - 400 651 ,
CIN: UBSS00M 11928PLLD4TIES )
Website: wawrlarslco.in Telephany: 81 22 62185303
Statement of UnaudHad Slaadalons Financia) Resubis far tha quarter aed halfl year ended Saplember 34, 2024
In fatfis]
SHo Patoutars, - e e ; g 3i2s 2550 ;
REVEHUE FROM CPERATIONA A .
) |Intarestincome IS SL15 1628 32,487.41 7132443 62521.82 1.35077.03
i} iDividerd Incema 043 - 21.07 1049 4979 1083
(i) jFoes and comnminsten {ncoma - . . . . s
{iv) iNalgaln on felrvalua changas 4,144,70 §,424,44 §,054.60 5369.14 1,285.4 5,139.33
() {Eaher cperaling fncoms 4191 24987 29748 REA L] 404.54 845,47
{I} {Tolal reventie from oparatlons . 46,805 2% 33,410.53 3120081 19,212.84 §4.288.13 $.41.937,24
(I} jCther income 48,14 064 171.29 £383 22835 4043
(1d) {Tatal [rgoma ( + P} £9,856.09 33.441.28 FEETIN L) 1431347 84,485.43 1,42388,73
EXPENSES '
@ |[Fnasce Costs 20£84.20 2067895 18,140.89 41,285,158 . HEI2 TRHAEF
@ [lrwatoment o fnandel nstrumenta : {se4.87) (2287.97) 84523 . (3.234,79y (85€.93) 39482
(B |Emplayes Benefls aupeated : 132384 LieE7 1,168.75 252191 23{4m $403.590
W) {Cepreculion, amorlization and ngalrmeat . .05 89,83 15.80 160.53 .42 9.5
(vh [Cther eupepmes saael 52025 807,80 1970.88 Lean0e 341851
{tv} [Fotsl expanses 2211448 40,546.18 18,7784 42,652,718 34,8840.64 8,518,854
{V1 |Frotititoss) beloralax (I - V] 1874584 17,493.00 . H6,403.48 18,830.91 29.447.84 $3,850,5%
{Vi} [Fax sxpands '
1) Cumrerd tax 477845 442258 4,463.27 24104 [RaE) 177685
2} Dafiortod 3¢ g2 16183 {571,35) 159.78 | (278,591 (1,352.24)
Tolaklax axpensq {142} 478470 4,586.12 3,881.48 $,110.82 I 5087 18,354.69
(VG |Feofitfloss) tor the parded (V-V} 12,959.28 13,04 48 14,361.98 27,388.09 2214817 47,498,214
i) [Other Comprahansiva tncame
1) Heros tad wil not b reckassified to praft orloss N
- Remauswranmants oFa defined benaft plans (3376} 5476 322 {29025 783 251
{1} brcoma tax redativg tn Hems thal will nod ko réclessifed to profitar [oss 2400 (13.79) {842} 7,20 {700 (2.3%)
Tala (A} . (82,70} 408 E4.B0 [F1NES) FRET) 742
) terns thal wid beraclassifed b profl of ks
- Fingncialinstruments massured al FYOCH 410,70 423 125.03 48306 74358 1,124.77
@)} Inneme lax 6leking io fems thal will ba ractassiftad ta proft or fass {10328} {20,731 {31.48) {12498 {189.8%) {282,39),
Told (B} EEAT] 4163 9348 8297 £53.70 [XERT)
Qiher comprehansive tcame (A + B 44,494 1902.31 14840 341,28 534.59 848,58
%) { Tolal Campreliansiva Incoma for the perad (VH + VBH 14,203,895 1344949 450,18 2789304 2273270 4334277
{X] (Pald-up equity share eapieal {laca valua &f R, 10 per share) 52,23 i ss228] oS EAL.26 55224
{2} {Cher aquity . 344341
{XB} [Exmiags aer equity shara® {f22a valin of Rs, 14 par skaca) .
Bads & Clivlad (Re) . 240.27 21887 01,01 42495 333,91 [II¥T]
S22 arcoiyaTying notes o tha Saaceial renuits
* riuanbiers ars pod awdlized for quavier anded Seplzmbar 30,2024, Juna 39, 2024 ard Baplamier 30, 2023 and haif yeer anded Saplembar 30,200 and Saptambar ), 223,
Placa 1 Humbal
Dala 1 Oclober 18, 2924




[Fatzk Mahindra investmenis Limitad

Regd.Office : 27BKG, C 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbal - 400 061
CIN : US59000H1988PLC047986
\Wobsila: www.kmil.eadn Telephone: 91 22 62185303
Statemant of Unaudled Standalena Financlal Reaults for the querlar and haif year andad Seplembar 30, 2024
{Nolas:
t S her 30, 2024 In iskhs
) G {)
ASBETS
1 [Finanslal assats
a) [Cash and cash equivalenis 6346142 84.867.10
b} [Bank Balance other than cash and cash equlvalants 61.84 49.88
o} |Recelvables
(1} Trade racelvablay - -
() Olher recaivablas 111,07 1,773.00
d) |Loans 10,32,669.76 11,70,413.64
o} |Investments 21292141 2,18,495.65
f} |Other Flnancial assels 451.97 s P -
Sub total 13,09,868,37 14.78,790.52
2  [Nop{nanclaf assels
a} |Gurrand tax assats (Nef) 445,69 263,03
b) |Daferred tax assats {Nat) 3,027.414 3,313.97
o) |Prepady, plant and aquipmaent 208.18 195,09
d) [Intanglble assets under developmant 54.37 -
@) |Giher Intanglble assets 15.98 23.03
N 1Right of use assels 237223 -
a) jOther non-financiet assols 2242 21710
Sub total 8,340,581 4,002.22
Tolal Assels 13,16,912.94 14,79,792.74
‘|LIABILTTIES AND EQUITY
~|LaBITIES
1 |Financlal abiliiies
a} {Dedvalive fisonalal instrurments 3,008,084 8,326.61
b} {Payables
(1) Trada payablea
{1} Tols! cutstanding dues of micro enterprises and smalf snlemrises - -
{il} Tolst outslanding dues of crediters other then micro saterprizes and srmall enlerprises 585.62 534,63
{il) Othar payables
{1} Tota! outstapding duss of micro anterprises and smsll enlerprises - -
(N} Total outslanding duss of creditors other than micro enteqprises and smalt ealarprises 1.319,68 878,64
¢} |Pebd securitios 7,04,668.91 7.69,570.04
d) |Borrawlngs {other than dab{ securities) 2,21,479.04 3,68,370.35
q} [Subordinated Liabititles 21,084.28 20,238.84
f} [Cthar Financlal Lsbiliies 2.376.20 108.61
Sub total 9,64 592.63 11,46,837.49
2 [Nen-Financtal labiifiss
8) |Current tax abiilles (Net) 3,782.11 2,986 85
b} iProvislons 957.36 1,160.62
¢) Othar non-financlal Hablities §91.62 801.91
Suh tolal 5,701,009 4,949,138
3 |EQUITY
a) |Eeguity Share Gapital 562,28 552,26
b) |Other equity 3,65,056.96 3,27.443.61
Sub talal 3,55,619.22 3,28,005,87
Tofal Liabitities and Equity 13,18,912.94 14,79,792.74
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KOTAK MAHIHDRA INVESTHENTS LIMITED

Regd.Offica : 27BKC, C 27, G Block, Bancra Kurla Complex, Bandra ( E ), Mumbat - 400 051
CIN : USSICOMH] 985 PLCG4T S50

Webslte: www.kmitcoln Telaphone: 91 22 62185303

2, Slatemant of Unsudltad Slandalong Cazh Flowa for the hall year anded 3epfembar 30, 2024

Cazh flow from oparating aclivilles
Profi bofore lax -~ 36,838.94 2944784
Adjustmants to raconells profll befors tax la ned cash generated from ) {used In) '
uparating aclivitles

Deproclation, smorllzution end Impairment 160,63 52.42
DPividend Racoivad (1049 {43.79)
Profit on Salo of Propedy, Pland and Equipmant (5.20) -
Impaiment on financlal instaznents (3,234,79) (851.92)
Not galnd (foss) oa finanglat Instremants at fa¥ value hrough profit o foss (5,56%.14) {1,265.98)
Intarest on Bomowing 41,765,16 3161712
Interast on Bormowing pald (39,732,685} {22,235.72)
ESOR Expense - 1.48
Cparaling profit before workdng caplfal changas 29,810.32 35,965.43
Working capial adiuatmanin
(increasa) 7 Decresss In Bank Balanca other than cash and cash sgquivalent {t.68) {4,003.30)
(incraasa) / Dacrease In Loans 1,40,861.08 (1,12,868.27)
(Increase) f Decraase I Recalvebles 1,869.87 {861.60)
{incraasa)  Decreata In Qther Financial Assets . (68,17} 113
{tncreasa) f Decreass In Other Non Firanclat Assets 7.4} o {77.38)
Increase f (Decrease) In Trade payabias 50.99 127.24
ncroasa | (Decreasa} Iy olher Payablag 840.04 {608.76}
Incrersn / (Decrease) In other non-financial Babilties 189,74 302.13
Icenase £ {Decrease} In ather ftnandal labiitlss {13.97) .
Increasa | (Decreass) provisions (232,28} (138,34}
(tncraasa) / Decreass n unamortized discounl 9,785.30 16,270120
1,62,972.64 {1,02,843.25)
Net Gash (used In) / genemied frém oporations 1.0%,482.98 (68,877.92)
ncoma tax pald (net) {8,511.48) {7,487.32}
Net cash {uaed ) / genorsled from oparating activites 4,73,971.32 {74.343.24
Cath fow from tnvasting activities .
Purchase of inveatments (16,83,354.41) {14,75,491.66)
Sala of favestmants 17,03,800.10 18,28,120.60
Ianletasl on Invesiments 2,900.86 351983
Purchasa of Proparty, Plant and Equipment {11024) {22.61)
Sala of Propady, Plaat and Equlpment 20.81 .
Dividerd on Investmends 10,49 48.79
Hat oash {usad tn) | gonsreted from Invasting activities 1,261.41 88,160,908

Gash Row from finaneling activiles

Repayrient of leasa Pabilitles (90,49} -
Praceads from debl securities - 1.20,024.60
Repayment of debi securitias {46,764.00) (30,000.09)
Intercorporate deposi lssuad 6,000,600 14,808.00
[ntercorporate doposit redecmod {41,500.00) {18,300,09)
Procaeds from CBLO Borrowuings - 489,94
Repayment of CBLO Bomewings - (660.00)
Commarglat paper lssued 5,36,666.20 5,18,445,08
Cotnmarciat paper redeamad {6,14,500.00) {6,44,500.60)
Tetn loans drawn/{repaid) (38,354.33) 81,353.78
Incraasef(Dacreasal in bank ovandrafi (net) {18,900.00) {04,765.19)
Mot ¢agh ganargledi{usnd in} from Flnanaing Acthilas {2,08,442,54) 37,429,498

Gonlinusd




KOTAK MAHINDRA INVESTMENTS LIMITED
Statoment of Unaudlied Slandalona Gash Flows for tha half yaar ended Saptomber 30, 2024 (Conlintad)

Hat Increanal {dosrases) in cash and cash egquivalents {21,209.81) 19,284,37
Cash and cosh equivalents at the baginning of tha yeat B4,683.61 33,353,684
Gash and cash aquivalenta at tho end of the yoar §3,473.80 §2,608,23

Reconciiation of cash and sash equivalants with the balance shest
Cash and cash equivalents a8 per balanco sheel

Balancos with bunks In curent account 83,473.80 52,600.23
Gash and oash equivalunts as restated ax ot the year end * 83,473.80 52,808.23

» Cash snd cash equivalants shown i Balanca Shaat Is nat of ECL provision of € 12,38 lakhs as at September 30, 2024 (Provioua partod: ¥ 10.26 takhs)
i) The shova Statement of cash Bow has besn prepered under the ‘Indirest Method as set autin Ind AS 7 - 'Statement of cash i,
H) Non-cash finsncing activity ; ESCF from pasent NI for hall year ended Seplember 30, 2024 (September 30, 2023 - ¥ 1,48 lakhs)




Kotak Mahindra Investments Limitad

Regd, Office : 278KC, C 27, G Blegk, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051

CIM : UB5SS00MH1988P1.C047988

Wabshe: www.kmil,coin Telephone: 91 22 02188303

Statemont of Unaudited Slandafone Financial Results far the quarter and half year snded Septambar 30, 2024

3 The financled results ara propared In accordanca with the mauimment of Reguiation 62 of the SEBI { Usting Obllgations and Disclosure
Raquirements) Regulations 2016 (the "Listing Regulations®), recogrition and measuramant principles lakd down In the Indlan Accounting Standard
34° Interim Financial Reporing” as prescribed under seclion 133 of the Companies Adl, 2013 mad with relevant wulas {hereunder and other
accounting prnciples generally eccapted In Indla.

4 The abeve resulls wero raviawad by the Audit Comméiles end appreved and laken on record by the Board of Ditaclors &t thelr respective meslings
held on Colober 19, 2024, In accordance wilh the requirements of Regulations 82 of the Listing regulations, a fimited revizw of the financlal rosuits
for tha quarier and half year sended Seplember 30, 2024 have been camiad out by tha statutory auditors of the company

5  Transfer lo Spoclat Raserve ufs 45 IC as per RBE Act, 1934 will o dono al the year end,
8 Disclosuss in compllance with Regulation 52(4} of the Listing Regulations for the half year ended Seplember 30, 2024 |s altached as Annexura l,

7 The secuily covar certificalo as per Regulation 64{3) of the Lisiing Regulations ls atleched as Annexurs Il

8 Dalalts of loans lrensfarred! sequlred durtng tha half year endad Septembar 30, 2024 Under the RBI Mastar Direcion on Transfer of Loan Exposures
daled Saglember 24, 2021 as amended sro given halay
{1} The company has transferrad Nea-Performing Assels a3 per belaw labie
{il) Tha company has not lransfamred any loan aot In defaull,
{lii} The company has nol azquirad any Special Menlion Account,
{iv} The company hag not acquired any streased loan and foan no! in default,

Dotails of Non-Perforning Assals asslaned durng the half year {Cin lakhs)
Parlicular To ARCa
Mo of aecounts 2
Agtirepiate princigal outstanding ¢f Inang fransfemed 1,827.83
Welghled avarage residual tanor of the loans lransferred 24 Daya
Nat book valug of loans lrensfared {at the time of fransfac} 133144
Aqarenale considemtlen 1,827.93
Additienal conslderation reatized in raspect of sccounls Iransfamed in sarler yaars NA

9 Flgures for the pravious pedodiyear have hean regrouped wherever necessery lo conforn lo current pedodiyear prasentation,
For Kotak Mahindra investments Limited

N
Amit Bgd&

Flace ; Mumbal Managing Dlrector and
Dale : Octaber 18, 2024 Ghisf Exesutiva Qfficar




Annexure |

Disglosure in compltance with Regulation 52(4} of Securltles and Exohange Bosrd of Indla(Listing Obligatlons and
Dlsclosure Requiraments) Regulations, 2045 for the perlod ended Saptember 30, 2024

S Naiii[Particilars! Ratlo'
a) [Debt Equity Ratie® 2861 i
b} [Debt Servica Coverage Ratio Not applicable ;
©) |interest Service Coverage Ratlo Not appllicabla ;
d) Qutstanding Reademable Preference N

Shares{Quaniity and value)
Capltal rademplion reserve: T1,003,85 lakhs

0) Capltsl redemption reserve/ Debenture Debenture redemption reserve Is not required in w

redemption reserva respect of privately placed debentures In terms of |
rule 18{7Hb}{#) of Companies(Share capltal and z‘
dabentures) Rules ;2014 3

) |NetWorlh ¥ 355819.22 fakhs
g) |Net Profit after Tax T 27266.09 lakhs
i) [Earnlng per shate Baslo & Dilluled- T 484.94
i} |Currant Ratio 1481
0 |long term debt to working capital ratio 4.1:1
k) |Bad Debt lo account recaivable ratlo Not Applicable
I} |Current Llabliity Ratlo 38.24%
m) [Tetal Debi{o Totat assels* 71.98%
) {Debiors Tumover Not Appllcable
“@)  jInventory Tumover Nof Applicable
=p)  |Operating Margin{%)* 42.11%
q)  {Net profit Margin{%)* 34,37%
=¥}y [Sector Speclfic equivalent ratles such as
(1) Stage lli ratio* 0.25%
(i) Provision coverage Ratio* 100.00%
(i} LGR Ratlo 115.00%
(v} GRAR 28.37%

*Fermula for Computation of Ratloa are as follows 1

() Deht Equity Rallo {Dabl Securitas+Borrowing other than Drabt
Securilies+Subeidinate Liabiitiles¥(Equlty Share
Capilal+Reserve and Surplus)

{li) Total Debt o Tolsl assels {Dalt Securites+Borrowing olfwer than Dabl
Securilas+Subordinale LabliitiesyTotal asscts

(i) Oparating Margin {Pofit before taximpalrment on financlal Instumenis)Totet
Incoma

(i) Net profit Margln Profit after tax/Tatal Incoma

{v) Stage Ill ratlo Gross Stage ) assolsiTotal Gross advances and cradlt
Substifuiss

(vi) Piovielon coverage Ratlo impalment loss allowanca for Stage I/Gross Siage il assels
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Kolek Mahindra Investents Eimiled
Regd OFice ; 2TBKC, G 2, & Block, Bandm Kurta Complex, Bandra { B ), Mumbal - 400 031
G 1 UBS000MH 1898PLCO4TH45
YWabata wasekmicoln Telaphona: 91 22 62155303
Conaglidaled Rulated Pasty Transscilons For Six Montha Ended As on 35ih Saplembar, 7024
PART A
(R inlakhe)
Detalia af the {ncaed
parly gl{:sd Valva of mornles &re
ol Valua of the related party  |lrananctlon dus to alther
8. Mo. Iaubsidiary) Delalis of the countamarty Type of rloted party lranssction irangacilon 18 &ppr:\md by |during the patyas n
anilsring Inlo the audit commiltas reponling resutl of the
ths trarmaction {FY 2024-2026) partod ‘ ah
Relatlonship of the
caunlampardy with Opankn: Closing
Hama Nare the Hnl:g satity or bshmcf balance
{ta auhsldlary
Keiak Mabindra
Himvestmients 4d iKotak Mahladra Bank L2d, {Holdag Company Equity Sherey L 56215 55745
Kotak Manlsdia
I tnvestreqats Eid [Totak Mahindra §sak kid, Holding Compasy Share Premium . E 3324037, 33,2403
Subict to regufatory lits
Kotak Mahindra {multiple tenes duiing the
3 Investmenta Lid [Kotak Mahindra Bank L4d, Holding Cerspatsy Tarm Depayits Placed year) 567,647,651 :
Subyect to nguiatoryiinits
Kadak Mahedia {reaitipla dmes during the
4] Ingrytments Lid [Xotak Mahiadrs Bank 1td, Holding Company Tarm Deposits Aepstd yea} 5,43,545.90)] E
Kotak Madindra
Slinvestreeats Lid | Xoksk Mahlsdra Bank Ltd, Halding Company Inteseit bncame on Term Yepasits 1,000.00 46357 ] 1
Yotk Mahladra
& breestments Lt [Kotak ashindra Bank (4, Hotdlitg Company Intesest Expansa on bormowing 5, 20000 1,029.54 B E
Katak Mahlrdra
7] Inyestments Ltd |Kotak Mahindsa Bank Lid. Helding Company Sarvice Chargad tiwema 200,00 55.08 4 g
Kotak Mahindra
8] lnvestmants L1 | Kotak Mahindsa Bank Ud, Helding Company Demat Chafgas 1500 0.04 -+ 5
Kotak Makindsa | .
affavestments Ltd Xalak Mahirdra Bank Lid, Haldng Company Bank Charges 461 b
Xotak Mahindra |
(B irvestmants Lid {Kotak Mabindra Baak (td. Heldlng Compiny Gpacating expensey 350.00 143,88 1
Kotak Mahladra § .
11 traents Ltd [XotakMakindra Bank Ud, Holding Commpany Share Servicn Cest 700.00 2145 E
Kotak Mahiadrs |
17} Investrnents L |Kotzk Mahindra Bank Ltd. Halolng Company Aleance Faes 50G.00 307.58, E E
Xatak Mahindes | -
13{tavestments Ltd {Kotek Makindra ank Ltd, Holdlng Company Reyalty Expenia 400,00 177,45 E 3
Katak Mahiedrz
14linvestments LUd EKotak Mabindra Jank Lid, Halding Company ESOP Comp jon 75,03 32.03] E E
Kotak Mabindra
15/invesiments Lid [xatak Makindra Bank Lid. Helding Coropany Trarafer ef llabikty 1a growp companies O Attual 7449 -
Hutak Mahiadra
1¢]investonants Ltd {KotskMabindrs Bank Ltd, [Heldlng Company Tramstar of bty fram grotp compsnles n Actual 153,28
Yotak Mabndrs
L HEvvestrmants Ltd [lotak Mahlndra Bank Ltd, Heldlsz Company Transler of ateats fiom group eoaypanias Gn Actual &3
Kotak Mahtndra
18Hnvastmants Ltd [Xotak Madindra fank Ld. Holdiey Conpany Transher of 255215 lo group cempanles On Astus 8.5]
Kotak Mahtndra -
19] Isvastmants Ud [Ketak Makindra Bank |3d, Holdlag Comoany Debentures (HCD) Regald 2,65.00000 15.000.00;
Katak Makindre :
Imcasimenis 1td |Kokak Mahindsa Benk Lid. Haldiag Compeny [Term Money Sarowings Repald 3,000,045
Ketak Mabindra
Hjlnvestmants itd | Xatak Mahindra Saak Ltd, Holding Company 8alanca [n surrent account . 67,819.4) 39,509.57
Kodak Mabindra
22| TAd [¥otak Mabindra Bank Etd. Halding Compary Tarm Degotits Faced - 49,38 24,183.63
¥otuk Makindrs .
3[!nistments L4 |Kotak Mahindre Bank bid, Halding Company Borrewlngs - - 38,516.47) 12,043 59
Katak Madindra
24{tnvestments Lid [Kotak Mahladia Bank Eid, Helding Company [Service charges oayable 3 - 142,34 316.52
Xotak Makindra
Is{ineastmanty Lid [Kotak Mabindra Bank Ltd. Holdlng Comparty Servica charged 7ecabable - - 95,41 142
Xotok Maldadra
26] Ipvastrants Ud {katak Mabindra Bank Lid. Kokilng Company Intarest Actruad Recelvabla/Payabla sn CIAS 1RS FLAS FRA - - 550 -
Kirkak Mahindra
27 tavestments W4 [Kotak Mokinera Bank Ltd, Heldlng Company 7ass paysble / Chas gayable / Other Payaldes - - La7] -
Yotak Mahladrs Subyidtary of Holding
28]tmastmants Ld (Xotak Securlties Umdted Company nterest 0a Noa Canveriible Debenbires lsued 4,150.00 L E
¥atak Makladra Subsidlery of Holding
23] Investments Lid [Kotak Secuzities Umiled Company Demat Charges 5.00 .08 k 1
Katak Mshindea Subsidlary of Holding
30]Investrmants 13d |Kotak Securitfes Umbed Company Brokersge f Commistion Bupente £0.00 1316 - k
Kotz Mahlndra Subsidlary of HoMlng
Aslinvestments Lid |Kotak Securities Umited Campaiy Hon Coveartibla Dabentures Bsued - - 18196 84 18,597.6¢
Kotak Mahindra subsidlary of Heldtog
32| Investments Lid [Kotak Securities Umited Campiny Demat chasges paysbia - .




Kotak Mahindr ! subsdfary of Holding
33[imvesiments Lt ERolakSecuritles bimited Crnpasy ndstanding Receivible . + 1,6L7.21 §3.43
Kotak Mahindra Subddtary of Helding
Ialinvestments Ltd {Kotak Mabindra Prime Umited  [Company Shared servica litome 5000 1340
Yolak Mahindra . Subitliery of Holdlng
35{investments itd {Kotzk Makindra Pima Umited  |Company Servica charges Recelvahls - Q.08 L4
Kotak dtalindra |Kotak infrastructure et Fund  [Subibfary o Hulding
36inyestments ltd [Ermited Company Shared servita lncoma 150.00 21.001 - ]
Yotak Mabindra |%otak bnfrastructure Debt fund  [Subddiary of Helding
I7{lavestmenis vd [iimited Campiay Sarviea tharges Racebvabiln - 1.3 3,74
Zurich Kotak Gasarsl Intgeencn
Comprany {indle) Hmitad
{formerty kaoven as Kotak
Yakzk Mabindrs [Mukindra Generst tnsurance Fsubshitary of Holding
38{Invastmants Ud | Corpany mited} Company Inguriacs pramivm Erpanse 150G 0.34 -]
Zerith Fotak Genersl Inswcanca
Coampany [dlo} Limited
{forenasty kroowm a3 Kotak
Kotz Mahladra [MSehindis Geners Insurancy Subsidlary of Holdlag
35 (avssiments bbd |Company Limited) Comppany Prepald expentey / Prepeyment . 0.53 L
Kotk Maftndra |Kotak Mshindra Ufe fnsurance  |Subsldizry of Helding
40 Invesiments Etd | Comparry Unitted Comgany taguraacn provben pald Ia ddvande . 4 613 5.18
Kotk Mablndss Subildary of Hokfng
41l tsitd {BSS snea Umited Company interest on deposits / bairawlags 2,530.00 40LES ]
atek Mablndra baldtary of Holdng
Ak vis kid [B53 MK UmRed Campaay Sa/rewing . E 18.242.9% 10,247.07
Kotak Mahindta |Notak Mahindra Capital Carnpany | Subsidiary of Helding
43| lnvastments 13d (lmited Campany fRecelvablo towards Referrel fea Incoma 52,43 -
Kotek Mahlndra Associate of Haldleg
A8l rvestmants Ud [ FPhoenls ARC Privats Urmited Campamy Iavestments - Gross - E E,100.50 6,100.99
Katak Mabiadra K Ggnificaat tnfruesca of
A43] Investmmants Lid trass Standard Private Lnited JUday Kotsk Ivvestarents ~ Grows - L .20 0.2
Kotak Mahlndra Sfgniftcant infhuenica of
&6{tmvestments Ud 1Business Standand Prlvate Umited |Uday Xotak Praviskon Tor {lmdasiion .30 020
Asro Agunches Private Limited
Kotzk Mablndra [{formeely knowan a8 Aerp Agenclas
471 ts Ltd |Ksrmdteds) Slgrificaat fluence  {Travel Theet Evpeasey 25.00 4,42 4 4
Aara Agendles Private Umited
Kolak Mahladts {Hormetly kniovm #s Axra Agencles
48{Imvestmarts kd [Umited) Sgnilfcant fluence  [Prepold evpenses / Brepsyment / Fees recelvabla . E 0.41 LXF:
Kotak Mahindra
A9 tavestments id (M, Amit Bredd NP of XML Heqwnaradon O Actual 131,94 -
Yotak Manindta
50]krvantmeants lid {Mr, Jay Joshd KA o KBAIL gemunefation 0n Adturl 40.93) R
Katak Makiadra
Siflnvestasents L4d |Mr, Rajeey Kumar KI5 of 1AL Reeruseration On Actuad 74.52 4 E
Katzk Mahindra
51 Investments Ltd [My. Siddarth Gandatra KMP of KL Remineraton On Actuat 1303
Kotak Mahindra
53l lrrvestenents L1d FCHANDRASHERHAR SATHE Doracior Director Sittieg Fees & Commissioq On Artual 18. 25 - g
Kotak Makéndra
Silirvestments Ud |PADKHT KHARE RAICKER Directel Directar Siiting Fees & Commisilan Ot Actual 19,3¢! E
Yotak Mahindra Deactor
S5 tvustimenty gé PARESH PARASHYS Director $itting Feod & Commdssion 0 Acttral 18,75 E
]
stliovestmants td [PRAXASH APTE Dleectar Oirector $tting Fea & Commisal on Actus! 16,25 E -
Fatek Mablada N
Siliwestments id  {Uday Kotak Dipestot Ditector Siitiog Feas & Commisstoa 0a Achal 1425 -
Kalak Mabindra "
§8|bwertments tid | Bagwa Athok Rao rectar Oicectar Siting Fees & Camminion Oa Acteat 1556

For Kolak Mahindra frvestmants Limited

{MD & CEC}

Place; Mumbel
Bate r Qclober 18, 2034
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Kotak Mahindra Investmenis

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Palal Street, Mumbai- 460001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consalidated and Standalone Audited Financial Results for the quarter and yvear ended March 31,
2024 of Kotak Mahindra investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India i
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51(2) read with Part B of Schedule It of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-affa, considered, reviewed and approved the Consolldated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue ;
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the |
Company, Is enclosed herewith, The sald Audliors' Report contains an unmodified opinfon on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed afong with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securtity created and maintalned for secured non-convertible securlties of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is & 'Large Corporate’ as per criteria under SEB| circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEB! circular. i

Kindly take the aforementioned submissions on your record and acknowtedge the receipt of the letter.

Thanking you, [
Yours Faithfully,

For Kota::C\ja/hindra Investments Limited

]

Rajeev Kumar
{EVP Legal and Company Secretary)
Ench: as above

Kotak Mahindra Invesiments Ltd. '

CIN U65500MH 1988PLC047986 Registered Office:
27BKC, C 27, G Block
3rd Floer, 12 BKC, 12, T4+91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 02262215400 Bandra (E), Mumbai - 400 051,

Bandra (East}, Mumbai- 400 051 wwvr otak.com Maharashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditoi’s Report on the Consolidated Finaucial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

Tao the Board of Directors
Kotak Mahindra Inveséments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement') atiached herewith, being submitted by the Holding Company pursuant to the requirement of °
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ...
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based on the * .
consideration of reports of other auditors on separate audited financial statements of the assoclate company, the
aforesaid Statement:

(i)  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard,
and '

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“ind AS"™)
preseribed under Section 133 of the Companies Act, 2013 (*the Act”) read refevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -
11, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
_—of India (the “ICAI") together with the ethical requirements that are relevant to our audit of the financial statements

) LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 om
TEL,: {91) {=z2) 6158 6aco, 6158 7200 FAX @ (91} (22) 6158 6275



KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. s

We beligve that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Divectors’ Responstbilities for the Consolidated Financial Results

‘These consolidated financial results has been prepared on the basis of the Annual Consolidated financiaf statements e

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prodent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and ate free from material .

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its assoclate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. '

Auditor’s Responsibilities for the Audit of the Consolidated TFinancial Results

Our ohjectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is '

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstaternent when it exists. Misstatements can arise from fraud -

or error and are considered materiaf if, individually or in the aggregate, they could reasonably be expected to *
influence the economic decisions of users taken on the basis of the Siatement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financtal results, whether due to ™
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.

HMUTaBAY L
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a matexial
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significani doubt on the ability of the Holding Company and ifs associate to
continue as a going concetn, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify cur opinien. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, future events or conditions may cause the Holding Company or its
associate to cease {o continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner thal achieves fair
presentation,

o  Obtain sufficient appropriate audit evidence regarding the financial resulis of the Holding Company and
its associate company fo express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of
which we are the independent auditors regarding, among other matters, the planned scope and timing of’
the audit and significant audit findings, including any significant deficiencies in internal conirol that we
identify during our audit.

We also provide those charged with governance with a statement thai we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters -

. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The.
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on ihe work done and the reports of the other auditors and the financial results certified by the
Board of Directors,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. {04607W/W 100166

ot )

Roshni R, Marfatia

Pariner

M. No.: 106548

UDIN: 24106548BXCSUQ8798 -
Mumbai, May 28,2024,




i(otak Mablndra Investments Limited

Regd.Offlee 1 278KC, G 27, G Block, Bandra Kurda Complex, Bandra { € }, hMumbal - 400 054
CIN : Us5900MH1 008PLCO47RG

Webshe: vavw kmil.cedn  Telephons; 81 22 62165303

Slatamant of Gonsolidated Audited Fnanslal Rasults as at March 31, 2024

f

Slatement of Consolidaled Assels and Liabitilos

e e

O

e

ASSETS
1 |Flnanclal assots

a) |Cash and cash equivalenls

b) {Bank Balanca olher than cash and cash equivalents
o} {Receivables

Trada recalvables

Other recelvablas

d) ileans

a) |lnvasiments

nvasimanls accounted for using lha equily mathad
Others

) |Othes Financle! assels

Suh letal

- 2 |Newsdnancls] assels
a) |Curren! Tex assels (Nei)
b} |Property, Plant and Equipment
o) {Intangibla assels under development
d} |Gther intangibla assels
s} |Other Mon-financlal assels
f} {Subtotal

LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal ltabliltes
a) |Derivative financlel instruments
by |Payables
() Trada Payablos
(i} Total outslanding dues of micro emerprises and smell enterprises
[H) Tolal sutslanding dues of creditors ather than micro enterpelses and small anterprises
(I Other Payables
{1} Tolal oulstanding dues of micro snlerprises and smal enferprsas
(ti} Tolal outstanding dues of creditors athsr than micra enterprises and smekl enlerprises
¢) |Debl Securiles
d} |Borovidngs (Other than Debt Securilas)
e) Subordinated Liabiitles
f} {Gther Flnanclat Liabiilles
Sub talal

2 {Hon-Finanolal llabllltles

a) {Cument tax lablilies (Nel)
b} |Deferrad tax labillles {Nal)
o} fProvlslops

d} |Othar nen-financis! llabiites
Sub total

3 [EQUITY

8} |Equily Shate Caplial
b} [Othar equily

Sub tatal

Yofal Assats

Tolal Liabllltles and Equlty

04,687, 50 33,347,368
49,08 47,09

- 0.28

1,773,00 15546
1,70,413.54 4,33,538,92
27,822,06 22,124 A7
2,12,395,15 2,43,116,77
391,85 224,92
14,87,612.08 12,32,564,27
253,03 766.78
195,08 80,90

- 14,03

23.03 32.29
217.10 81,78
698,26 ,006,68
14,96,200,33 12,33,660.80
6,224.54 5,841.3G
634,63 380,84
a70.61 1,364.88
7,69,679.04 4,80,866.26
3,54,370.35 4,17,286,20
20,238.84 20,231,856
108,54 70,46
11,46,897.48 ,38,804.00
2,086,856 2,608.32
2,130.26 1,783.46
1,180.82 931,20
801,04 596,08
7,078.63 s,aazﬁ‘
662,28 562,26
3,43,720.95 2,91,112,68
5,44,203,21 2,91,674.82
14,80,200,32 12,33,660.98
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HMahindra lnvesiments Limltad

CIi : LIGSO0DMH 1008PLCO47006
Wabste: v kmil.coln  Telsphone: 91 22 62185303
Conaolidated Statement of audllad Flinanclal Resuits {or the Petiod anded March 31, 2024

Conselidaled Siatament of Prodlt and Loss

REVENUE FROM OPERATIONS

] (?_ln inkhs)

1,35,877.96 48,563.19
70.83 172,01
64,76 -

§,139.33 1,045.72
. (3.61)
805,47 548,34
1,41,957.24 30,480,865
405,49 416.32
1,42,366,73 80,878,947
70,200,687 39,304,68
384,62 {1,413.18)
4,406,99 5,827,867
47.28 208,54
53,4164 3,238.30
78,615.84 45,166.34
63,860,89 46,712,868
5,608.78 6,576.,60
690,540,68 61,289,28
17,7062 11,641.38
82.03 1,503.34
17,708.50 T3,14.72
F4,750.70 30,174,540
951 14.00
{1.18) 1.39
{2.10) (3.87)
6,26 11.62
1,121,797 (768.69)
(282,33) 200,51
gio,d4 (686,18)
G560 [604.85)
£2,808,39 a7,669,08
562,28 562,20
420,68 474,65

{i) itinterest lncome
(i) {Dividend Incoms
{8y [Fses and commission Income
{iv) {Nel gatn on falr value changes
v Mel gain on derecognlilon of inanclal instruments under amortlsed cosl
caleqory
{vi) |Cliters
{Iy {Tolal Revenua [rom operatlons
(I {Gthet Incoms
{1y [Total Income { + 1)
EXPENSES
() [Financa Costs
(i) |lmpairment on financlal instruments
¥y |Employee Benefils expansss
(iv) [Peprectation, amorllzallen end impaimant
{v} |Ciher expenses
{IV) |Fotal expentes
V) |Protitiiloss) bafore tax {lli - V)
{vij {Share of net proflisifloss} of Invastments aceauiited using equity
inethod
(Vi) {Proflt!floas) befora laxiV+vi)
{VIY]] [Tax sxponse
(1) Current lax
{2) Defamed lax
Tolal lax expense (1#2)
({iXy |Profitifloss] far the parlod [V - VilTY
(%) {Othar Comprahenslve [neoma
(1) tems thal will nel ba reclassiflad Lo profit or loss
- Remeasuremeanis of lhe defined benefit plans
{if) Income ax relaling (o lams that wid no! be reclassifisd (o profil or toss
(i¥) Share of other comprehensiva Incoma of assoclales accounied using
equiiF melhed
Tolal {A)
(1) fems 1hat waill bo reclassified (o profit or loss
- Financlal lrstruments measured al FVYOOI
{ii} Incoma 1ax rafating lo Hems that witl ha reclassifed lo profil or loss
Tolal {B}
Other comprehensive Income (A + B)
[Xh {Tota) Comprehansiva Incoms ler the perlad {IX + X)
{XIl} Jrald.up equity share capHal {fass value of Rs, 10 par share)
(X1ly {Earnlnys per eqully share {nel annuallsedp:
Basle & Diluled (Rs.)
$eo accompanying nele to the financlel resulls
Place: Mumbal

Date: fay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Read.Office | 27BIKC, C 27, G Block, Bapdea Kuila Complex, Bandra { E Y, Mumbal - 400 051
CIN : UBSS00MH1908PLG047986

Wabsite: yvawv kmihcoln Telephone: 91 22 62165303

Conaolidated Statement of Cash Flows for the year Ended March 31, 2024

Cash flow from operatihg activities
Proflt hefore {ax 69,649,065 651,209.26
Adjustmoants o reconcile proflt bafore tax to net cash generatad from ! {usad
in) operating aoctivittes

Deprecialion, amorlization end Impatrmeant 87,256 208,54
Dividend Recelved (79.83) (177.01}
Profit on Sale of Properly, Plant and Equipment (18,39) (4.28}
tmpalrment on financlat Instruments 304,62 (1,413.18) ,
Nel galn/ {loas) on financlal (nsttuments al falr value livough profit or loss {5,139.33) (1,042,114}
Financa Cost 70,200,867 39,304.68
Inlerest on Borrowing pald (56,994.26) (33,495,62)
ESQP Expansa 1,90 7.48
Shara of net profils of Investmeryt accounted under equity method {5,698.76) {5,576.60)
Remeasurements of tha defined benefit plans 71.72 91,22
Operatlng profit belore werking capital changes 72,3885.28 48,182,380
Working capltal adjustments
{increase) / Decraasa in Bank Batance olher than cash and cash equivalenl {2.76) (2.08)
{Increase) / Decrease in Loans (2,37,289.18) (2,65,176.0%)
{Incraase) / Decrease in Recelvablas {1,624.62) 133,13
(Increase) / Decraage In Olher Flnanclal Asssls {167.37) (0.08)
{Increase) f Dacreasa in Glher Non Financial Assels (11632 143,23
tncrease / (Decrease) In Trade payablas 163.79 869,77
increase / (Decrease) In olher Payables (B76.25) 234,33
increase / (Decrease) In olther nen-financial llabifilles 203,05 57.00
Increase / (Decresse) In olher financlal llabilitles 37.96 {7.19)
Increass / (Decrense) provislons 167,43 {199.31)
(Increase) f Decrease In unamentized discount 28,443,37 15,847.04
{2,10,868.33) {2,49,850,05}
Nel Cash {used In) [ generated from operations {4,38,483.00) (2,00,657.67)
income tax pald (net) {16,905.31) {10,404.4H)
Net cash {used In) / generatad from operating activities (1,65,308,38) (2,14,062,08)
Cash flow from {nvesting aciivitles
Purchase of inveslments {32,64,236,77) (38,71,138.89)
Sale of Invasiments 32,04,177.48 38,62,085,27
inlerast on Invesiments 4,614.60 603,96
Purchase of Properly, Plant and Equipment {177.25) {73.85)
Sale of Property, Plant and Equipment 18.39 14,569
Olvidend on nvestments 79.83 177.01
Net cash {used In} ! generated from Investing activitles 37,376.18 11,768.29

Cash flow rom financing actlvitles

Proceads from debl securitles 4,36,188.26 230,474 .96
Repayment of debl securitles {1,88,057.96) (1,40,082.68)
Intefcorporale deposit lssued 16,300.00 89,200.00
Inlercorporate deposlt redeemed {28,300.00) (64,200.00)
Commerclal paper Issued (including GBLO} 8,13,411.43 6,18,056.82
Commerclal paper redeemed {nchuding CBLOY (8,82,700.00) {6,01,500,60)
Term loans drawn 1,14,600,00 1,22,600,00
Term loans paid {49,104.57) (10,668,756}
Increase/{Dacrease) in bank ovardraft (net) (41,895,189} 71,695,20
Nat cash genevated/{used [n) from Flnancing Activites 1,68,341.86 1,95,676.66

Canlltued
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Annexura |

Disclosure iy compltance with Regulation 62{4}) of Securlles and Exehange Board of ndia(Listing Oblgallens and Disclosure
Requlremenis) Regulatlons, 2016 for the year ondad March 31, 2024

5 or [patticitars 7~ et
a}  |Debt Equity Ratlo® 3311
b}  {Debt Service Coverage Ratlo Not applicable
€ Intarast Service Coverage Ratio Not applicable
& Outstanding Reedemable Preference it
Shares{Quantlty and value)
Capllal redemption reserve: $1,003.85 lakhs
) Capital redemption reservef Debenture Dabenture redemptlon reserve Is not required In
redemnpilen reserve respect of privately placed debentures In lerms of
rule 18{7)b}{1) of Companles{Share capltal and
debentures} Rules ;2014
f) Net Worth % 3,44,283,21 fakhs

g} [Mel Profit after Tax

h)  |Earning per share

Current Ratlo

1} [Long term debt to werking capltal ralto
k) |Bad Pebt to account recelvable ratlo

) |Current Llablilty Ratto

m)  {Tatal bebt to Total assets¥

n}  [Debtors Turnover

o} |Inventary Turnover

pl  |Operating Margln(%4)*

1} [Met profit Matgln(%)*

¥ |Sector Speclile equivalent ratlos such as
{i) stage It ratlo?

{Il) Pravision coverage Ratlo*

(M) LCR Ratle

{lv} CRAR

% 51,760,70 lakhs
fasic & Diluted- % 920,58
1.23:1
7071

Mot Applicable
38.08%
76.04%
Not Applicable
Not Applicable
45.13%
36.35%

0.38%
68.28%
107.78%
26.94%

‘Formula for Computallon of Rallos are as follows -

{§ Debt Equlty Rallo

{il} Total Dabl to Tolal assels
{iil) Operailng Margin

{iv) Nat profil Margin
{v) Stags [ ratic

{vi) Provislon coverage Ratlo

{Debt Securites+Borrowing other than Debt Sscuriies+Subordinate
Liabifilles)KEquity Share Capltal+Resarve and Surplus)

{Debl Securites+Borrawing olher than Debt Securifes+Subordinate
LlabllitlesyTotal assels
{Prafi before tax+impalment on financlal Ingtruments)/{elal Incoma

Profil after lax/Tolat Income
Gross Slaga | assaelsiTotal Groas agvances and credll Subsllivtes

Impaliment loss allowance for Stage |[1Gross Stage [§ assels
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CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuanf to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak ¥Mahindra Inveséments Limited

Report on fhe Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial resuits of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinicn and fo the best of our information and according to the explanations given to us, the aforesaid
Statement:

i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our repoit. We are independent of the Company in accordance with

the Code of Hthics issued by the Institule of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled out other ethical responsibilities in accordance with these requirements and the . -

Code of Ethics,
We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

3?;\
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Board of Direcfors’ Responsibifity for the Standalone Finaneial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company ate responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . |

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, thal were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
poing concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Cotmpany.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

QOur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from error, as fraud may involve
coliusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls, '




KALYANIWALLA
& MISTRY LLP

o Bvaluate the appropriateness of accounting policies used and the ressonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditlons that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report o
the related disclosures {n the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concetn.

o FEvaluate the overall presentation, structure and content of the Statement, Inciuding the disclosures, and
whether the Statement represent the underlying transactions and events in 4 manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audil findings, including any significant deficiencies in
internal contral that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to conumunicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

QOther Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalong
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quatter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended Mavch 31 and the
published year to date figures up to the end of the third quatter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Tirm Registration No. 104607W/W100166
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Roshai R. MarTatia
Partner

M. No.: 106548 ;
UDIN: 24 106548BKCSUN3 124
Mumbai, May 28, 2024,
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Kotak Mahindra lnvestments Limited

Rept.Office : 27BKG, € 27, G Block, Bandra Kuila Cemplex, Bandra { £ 3, Mumbal - 400 05¢
CIM : Uas800MH198BPLCO4748G

Wabsite! vawskmil.co.dn  Telaphone: 0t 22 62185103

Statement of Standalona Akdited Financial Results as at March 34, 202¢

nont of Standalone Assets anid Liabtlitles

Statel

1

¢ In |akhs)

AEHIGUE A=

ASSETS
1 |Financlal assata
a) [Cash and cash equivalenls 44,667.10 33,347.86
%) {Bank Balance olher than cash and cash equivalents 49,08 47.09

c) |Recelvables

Tratia racalvables - 0.28
Other racelvables : ' 1,773,00 165,48
d) [l.cans 11,70,413.54 9,93,538.62
e} [lnvestments 2,18,485,66 2,49,216,27
) 1OWher Flinanckal assals 391,35 224,92
Sublota) 14,76,700,.62 12,16,630,30
2 [Non-lnanclal assels
a) |Curcenl Tox agsels (Net) 263,03 786,78
h) |Deferred Tax assets {(Nal) 3,313,097 2,248,79
o) |Properly, Plant and Equipment 195,09 a0.60
d) [intangible assals undar developmanl - 14.63
e) |Other nlangile assels 23,03 32,20
N jQther Non-financlal assals 217,10 104.79
Sub total . 4,002,22 3,260,48
Tola] Assets 14,79,782,74 12,49,783,78
LIABILITIES AHD EQUITY
LIABILITIES
1 [Flnanclal llabitittes
a) |Dedvatlve Ananclal nstrumenta 6,326,651 5,801.36

b} iPayablas

(I} Trada Payables - -
{#) Tolal oulstanding duas of micro enterprises and smell enterprlses 514,63 300,84
{H) Total oulslanding dues of credilors olhar than micro anlerprisas and small enterprises - -

{1l Other Payables
[ Total outstanding duas of micro enlemprises and small enterprisat - -
{1 Total aulslanding duss of credilors olher than micro anlarprises and smail enlarprises 679.61 1,354.88

o} [Debt Securlles 7,68,574.04 4,80,668,25
d) |Borrowings {Olher than Debl Securitias) 3,59,370,35 4,17,298,20
o) [Subordinated Liabliilies 20,238,84 20,231,085
i [Othar Financlal Liabiiles 108.61 70.66
Sub total 11.46,857.49 9,35,884,00
2 [New-Flnanatal fabtlities
a) |Currenitax llabfiles {Nef) 2,988,85 2,699.32
b} |Provislans 1,160,62 931,20
¢} |Other nen-financial Habilies 801.99 598,06
Sub total 4,049.98 4,220,68
3 |EQUITY
a) |Equity Share Capilal 562,26 £62.26
by |Other equity 3,27,443.61 2,79,088.84
Sub total 3,28,006.87 2,79,061,20

Total Liabllitles and Equity 14,79,792.74 12,19,703,78




Kotak Mahlndra investmeits Limited
Regd.Offce : 27BKC, C 27, O Block, Bandra Kurla Compley, fandra { E ), Mumbal - 400 051
CIN : U5aG0NIH1208PLCO47006

WehsHla: vy kmileoln Telephone: 81 22 62185303
Statemant of Standalone Audiled Finanelal Resutls (or the Pariod endad March a1, 2024

State nantorsuudalpng roﬁtgllq Lass
§Ho.|. Pars .
! B = DECC OTE G
REVENUE FROM OPERATIONS
{I] [nterestincomea 35,684 59 37571.45 25,088 97 1,35,677.84 13,593,19
i} [Dividend income - 44,30 32,65 78.83 7ot
(1) [Fees end commission incoma 54,75 - . 54,75 -
(v} [Nel galr on fair valus ehanges 1,578.59 2,260.44 (272,50} 513833 1,045.72
™ Hat gatn on derecogn'tion of financle inslrurents under amonised cosl - . {361} - {3.61}
calegory
{4} {Others 181.20 22373 351,07 80547 648,34
{l} §Toial Rayanua from oparalions _37,485.42 40,$09.97 27,075,40 1,41,852.24 80,460,65
(i} |owherincams 110.55 70,50 80,70 409,48 41842
{16} ITedal nsome 4+ 01) 37,609.88 45,270.58 27,145,1¢ 1,42,366,73 90,478,97
EXPENSES
i} |Finance Cosls 19,160.57 1840622 12,768.69 70,200,67 39,304 68
@) |impatment on fAinandat nstruments 1,800.98 (B54.44) {2,815,32) 394,62 {1,413.18)
@ty |Employea Banefis expensas 086,73 110423 853.64 446,99 3,827.87
iv} [Depreclalion, amortization and kpalmen 30.04 14,79 40,28 97,25 200,64
() |Oshier axpensss 921,68 855,60 658,80 3,416.31 323030
{IV} |Total oxponses 23,040.80 20,000.40 11,783.07 78,615,094 46,186.31
M} [Profitifloss) befora tax {fil - 1Y) 14,548,885 19,484,168 16,492,03 42,860,89 45,712,686
{Vi} {Tax expanse
{1) Cumrant 1ax 4,464 58 3,283.08 3,352,258 17.708.92 $1,611.38
{2) Daferred lax (166,28}, £308.30), 515,58 {1,352.24} 8581
Tolat tax eupense (142} 9,698.30 4,886,711 3,668.81 16,354.68 171421
1 |Prefitfloss) for the nerlod [V - Vi) 40,870.68 14,417,468 11,633.22 4749821 24,0071 ,4%
Vil [Othar Comprafiansiva lncema
{i} liems thal will not be redlaselfied to profit or less.
« Remeasurements of the definad benefl plins {26,481 7.44 {43.55 0,54 14.00
1) tncame tax relating lo Hams Miat vl patba recjasaffied to profitof kass 841 {1.80) 10,97 {289 {3.52)
Tolal (A) {§9.0% §.34 {32,569} FAY] 16.48
(i) tems that witl ba reciassified lo prafit of loss
- Finanda! lnstruments measured al FYOCH 14223 225,96 23,94 1,421,77 {790,69}
() tnconie (ax relating to Rerns that wii ba reclassifizd la prefit orfoss {3588 {£6.87} (58,34} (202.33) 200,51
Tota) {8) 106,66 164,04 173.59 839,44 {69818}
Olhes comprehesasive nsama {A + 8) 87,60 174,43 149.97° £46.5% {§85.74]
{i%] 1rotal Comprelitnslva Incoms for the pecled Vil + Vil 10,856.40 14,851,688 11,674.48 4834277 33418,7%
{X) {Pald-up equily shata capital {faca valie of Rs, 10 par share) £42,26 662,26 £02,28 58226 562,16
{Xl) [Earalngs por aquity shera'
Basio & Difuled (s} 18334 257,48 205,12 844,74 60473
|sen atcomprnylng nets ko tha nanclal fesults
' ntars ere nol annuaiized for quariar anded March 31, 2024, December 31, 2823 and tlarch 31, 2023,
Place: Huniial

Date; hay 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica ; 27BKC, G 27, G Block, Bandra Kurla Complay, Bandra { £, Mumbal - 400 051

CIN 1 UB5900MH 1988PLCO4TI0S

Wabsite: www.kmil.coln  Talephone: 81 22 62186303

Statemont of Standalone Cash Flows for the year Ended March 34, 2024

(T in fakhs)

e

Cash flow from oparating aclivitles .
Profit hefore tax . 63,860,89 45,712,656 i
Adjusiments to reconchte profll before tax to net cash ganarated from ! (usad
In) aperallng aclivities

Deapreclatlon, amortization and impairment 97.25 208,84

Dlvidend Recelved (79.83) (177.01) ;

Profit on Sale of Propery, Plant and Equipment (18.39) {4,28) :

Impalrment on financlal Insliuments 394,62 {1,413.18) i

Nal gain/ (loss) on financlal instruments al fair valus taraugh profit or foss {5,134,33) (1,042.11)

Financa Cost 70,200,867 39,304.68 ;

Interast an Borrowing paid (56,994.25) (33,405.82) i

ESOP Expense 1.90 7.40

Remeasuremenis of the defined beneft plans .72 91,22

Operating profit befora worklng capital changes 72,385.26 49,192,38

Working capltal adjustments

(Increase) { Dacraasa In Bank Balence olher than cash and cash equivalent {2.79) {2.06}

{increasa) / Decrease In Loans (2,37,289.18) {2,86,176.01) ;

{ncrease) / Decrease In Receivables {1,624.62) 13313 !

(Increase)  Decraase [n Other Financlal Assels {167.37) {0.08) )

{Incraase) / Dacraase In Gther Non Financlal Assets (116.32) 143.33 '

Increase | (Decrease) in Trade payables 153.79 69,77 :

Increase | {Decrease) in othar Payables (675.25) 234,33 :

incraase f (Decrease) in olher non-financlaf Fablilies 203,85 67.00 :

tnerease / (Decreass) In other financlat labllities 37.96 {7.19}

Inerease / (Becrease) provisions 167,23 {189.31) :

{inciease} / Decrease In unamortized discount 28,443.97 16,887.04 !
{2,10,060,33) (2,49,850.05) '

Net Cash (used in) / generaled from operaticns (1,38,463.08) (2,00,657.87) !

Income tax pald {net) ' {16,005,31) {10.404,41) i

Net cash {usod In) / generated from operating activities (1,65,388.20) {2,14,062.08) ;

Cash flow from Investing aclivitles . ;

Purchase of Invesimenls {32,61,236,77) (38,71,138.89) i

Sale of Invesimanis 32,94,177.40 38,02,095.27

Interest on lnvesiments 4,514,650 693,86

Purchase of Proparty, Plant and Equipment {177.25) {73.65)

Sale of Property, Plant and Equipment 18.3¢ 14,69

Dividend on Investments 79,83 177.04

Net cash (usad In) / generated from Investing activities 37,378.18 11,768,29

Cash flow [rom financing activitles

Proceeds from debt securilies 4,36,188,25 2,30,474.96
Repayment of debt securitiss (1,98,057.95) (1,40,002,88)
Intercorporalo deposlt lssuad 16,300.00 69,200,00
intercorporate depostt redeamed (29,300.00 (64,200,00)
Conmierclal paper Jssued (cluding CBLO) 8,13,481.43 6,18,056.82
Commerclal paper redeemed (Including CBLO)Y (8,82,700.00) (6,01,500.00) i
Ferm loans drawn 1,14,600.00 1,22,500,00 i
Term toans pald ' ' (49,104,67) {10,868.75)
Increasel{Dacreass) In bank overdraft (nal) {41,805.19) 71,896,20
Nat cash generated/{used In} fram Financlng Activiies 1,69,341.96 1,96,676.65
Contlhued
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by . a1
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KOTAK MARINDRA INVESTMENTS LIMITED

Stalement of Stendalone Gash Flows for the year Ended March 31, 2024 (Continued)

Cash and cash equivalents at tha baglnalng of the year
Cash and cash equivalents at the end of the year

Raconclliatlon of cash and cash equivalents with the
Cash and cash equivalenis as par balance sheet

Cash on hand

Balanees with banks in currenl account
Cash and cash equivalents as restaled as at the year

Nel Increasel {dacrease) In cash and cash equivalents 54,328.76

{3,618.24)
33,353,086 36,972,110
04,683,61 33,353,086
halance sheet
84,683.61 33,353.86
end* 84,603,861 33,353,868

* Cash and cash equivalents shown In Balance Sheel is net of ECL provision of T 16.51 lakhs as al March 31, 2024 {Previous year, 2685

lakhs)
1} The above Statement of cash flow has heen prepared un

11y Non-cash financing activity : ESOP frem parerd of € 1.9 lakhs for year ended March 31, 2024 (March 34, 2023 - T 7.48 |akhs)
HI) Tha previous year's figures have been re-grouped, wherever necessary In orderlo conform lo Ihls year's presentation.

der the ‘indirect Mathod' as set outln Ind AS 7 - 'Slatament of cash flow',




[Cotak Mahindra fivestments Limftad

Reqd,Offica | 2781(G, G 27, G Block, Band:a Kudn Complax, Bandra ( E ), Munibal - 400 051
CIN 1 U85000MH1908PLCO47986

Wabsla; weatkenil.codn Velophone; 01 22 82186302

Statement of Gonsolldated Auditad Finanalal Resuils as al Marsh 34, 2024

Nolas;

1 The conselldaled financlal rasults of tha Company have boen proparad In accerdanca vith Indlan Accounling Standards Ind AS*) notifled under
ggetion §33 of the Companles Acl, 2013 read with the Compantas {fadian Accounting Slandards) Rules, 2016 as amended from Bme to tine, e
clrculars, guldelines and directions lssued by e Reseiva Bank of Indla (RBI), Regulalion 52 of ha SEBL (Listing ObMgalions and Dlsclosure
Regulremanta) Regulations, 2016, as emended and othar racognlsed accounling practices gonerally acceplad In Indla, The consolidated ennual
Minanclal statentends, used to prepara tha consolidaled Ananciet resuils, asa based on tha nolifad Schaduls 1H of tha Acl, as amendad from time to
ikma, for Nen-Banking Financlal Compantes that ero requlrad lo comply wilh Ind AS,

2 The abiava consafidaled resuils were ravlawad by the Audil Commllles and spprovad snd laken on record by the Board of Direclors ef thelr
respacliva meélings hald en May 20, 2024, The consolidated resuils for ha yeer ended March 34, 2024 hava been sudited by tha Statulory
Auditors of the Cempany,

3 Digclosure In complades wilh Regulailen B2(4) of Securilles and Exchangs Boerd of ndia{Llsllng Ohligations and Dlsclosurs Raqulremanis}
Regulaliens, 2016 for tha yaar endad March 34, 2024 13 allached 8s Annaxure |.

4 Flgures for e pravious perlodiyear have been ragrouped wWheravar nacessasy la confem lo cUrvent periadiyesr prasentalion,

For Kalak Mahindra Invesimanls Limilad

A Ihﬁ'::lr

Managing Direstop dnd
Chlal Exocutive Ofifzer
Placo: Ball

Places Mumbal
Duate! May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolidaled Gash Flows (or the year Endad Marah 31, 2024 (Continued)

Net Increased (decrease) in cash and cash aquivalents
Cash and cash eqisvalents al tha baginning of the year

Cash and cash equivalents at the end of the year

Reconcitlation of cash and cash equivalents wilh Lhe balance shast
Cash aad cash equivalents as per balance sheel

Cash on hand

Balancas with banks In current account

Cash and cash aguivalents as restated as at the year end *

;ﬁﬂﬁf
51,329.75 {3,618.24}
33,353.86 36,4972.10
54, 683,61 43,353.86
84,603,61 33,363.86
54,683,681 33,363.86

* Gash and cash equivalents shawn in Balance Sheel is nel of ECL provislen of T 16.51 fakhs as al March 31, 2024 (Previous year; ¥ 8.5

{akhs)

1Y The abova Statement of cash flow has been prepared under the 'Indirecl Method" as set oulin Ind AS 7 - 'Stalement of cash flaw',

11) Nen-cash financing aclivity : ESQP from parent of € 1,9 lakhs for year ended March 31, 2024 {ddarch 31, 2023 - T 7,48 lakhs)
[t} The previous year's hgures have heen re-grouped, wherever necassary In order lo conform lo this year's presentation.




Kolnk Mahindra Inveshinenls Limitad

Regd.Office 1 278KC, C 27, G Block, Bandra Kurla Gompley, Bandra { E }, Mumbof - 400 05§
GIN ; U95900MH1988PLC047908

Wabsile: www.kmil.con Telephonae! 91 22 62106303

Slalamént of Slandalone Audlted Flnsnctal Resulls as at March 34, 202«

Halas)

1

Tha stendelone linaneiel rasulls of the Company have been prapared In accordance wWith Indlan Accountlng Standarda {ind ASY naliftad under
section 133 of the Compartes Acl, 2013 read vith the Companlas {Indlan Accounting Slandarda) Rulas, 2016 as 2amanded fram Hima lo Ume, the
circulars, guldalines and diraclions [ssued by bie Resarve Bank of indla (RBI), Regulation 62 of the SEB! (Liating ObYgallons and Olaclosure
Requiremanta) Regutatlons, 2016, s amanded and other recognlied accounting praclicas generally accepted kn ndla, The slandolona annyel
financlal stalaments, used la prepafe tha standalona Bnanclal rasuils, sra hased on 1he noliled Schaduls Bl of the Acl, as amended from lima to
lira, for Han-Banking Financlal Conpantes thel ase requitad lo comply wilh Ind AS,

Tha above standatons resuits wara revlewad by the Audit CommMles and epproved and laken on record by fhe Board of Dlractots al thelr
rospactiva meatings held on Mey 28, 2024, The slandetons rasults for the yeer ended March 31, 2024 have hesn sudHed by tha Slatulory Audilors
of tha Company,

Dlsclosura In complenca wilh Regulallon 52{4) of Securlles and Exchange Board of India(Listing Ohugallons and Disclasure Requlramants)
Regulations, 2045 for the year andod March 31, 2024 13 altached as Annaxura |,

The securily cavar ¢eriificala as psr Raguiation 64(3) of Securkios and Exchange Board of Indla {LIslng Obligations and Disclosure Requiremants)
Regulalions, 2016 s allachad a9 Annexura |l

The Cempany 13 a 'Lerge Corparale' as per criterla undar SEBI {lssue and Listing of Nen-Converthle Securilies) Regulalions, 282§ read wilh
Chapler X1l of SE8I Oparallonsi Clreular no, SEBIHOMOHSPICIRI2021/813 dated August 10, 2021 and Ihe disclosure In {arms of lhe sald SEB|
chreutar is atlachad as Annexuza 1),

The figuraa for (e fourlty quarter of the curant and pravicvs Minenclal yaar ara tha belancing fgures balwaen auditad figures I respact of the fuit
financlal year end the published year bo dale figuras up lo the end of third queder of the sirent and prevlous financlal year which was sudlect ko
llanitad reviaw by tha slaltdory audilors,

‘Thera has been na mataral changa In tha decounting policlas adopled durng the yaar endad March 31, 2024 for the Standalona Financlal Resulls
aa compared lo thesa followad In the Slendelona Finenclal Stalemants for the year endad March 34, 2023,

Detalls of loans tranafared! acquired during tha yaer anded March 31, 2024 under the RBI Mastar Dicection on Transfar of Losn Exposures daled
Saplambar 24, 2024 as amended are glvan balow b

{1} The company has nol iransferrad any Nen.Paroming Assels.

) The <ompany haa nol Iransferred any lesn nat In dafaull,

(i) The company has not soquired sny Spoclal Manlion Acceunt,

(V) The company has nol acquirad any stressed foan and loen nol In defautt

Flguras lor tha pravious parlodiyaay have baen ragrouped witerevar nacassary to copform to curant psrladiyear prasentatiar

For Kolak Matindia tavasimenls Limiled

~

b
At Bag

Managng Dlrector and
Ghlaf Exacutiva Offloer
Placa: Ball

Plaga: Mumbal
Dato) May 20, 2024
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Annexure [

Disclosure In eompliance with Regulatlon 52{4) of Sactuitles and Exchange Board of indla(Listing Obllgations and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2024

sio/Partiodlars T T “HRatlo o
a)  [Debt Equity Ratlo® 347
b} [Debt Service Coverage Ratlo Not applicable
¢) interest Service Coverage Ratto Not applicable
dl Qutstanding Reedemable Prefarence Nl
Shares{Quantity and value)
Capltal redemption resarve! %1,003.85 lakhs
o Capital redemptlon reservef Debenture Dabenture redemption reserve [s net required in

redemptlon reserve

ft  {NetWorth

g) [Mel Profitafier Tax

hy  {Earning per share

Current Ratlo

)] Long terin debt to worklog capital ratlo
k)  iBad Debi to account receivable ratlo

) [Cursent Lability Ratlo

m)  |Total Debt to Tatal assets?

n}  |Debtors Turnover

a)  lnventory Turnover

pl  [Cperating Margln|%)*

i) |Net proflt Margin{%)*

1}y |Secior Specific equivalent ratlos such as
{l) Stage lll ratlo*

{1} Provisian covarage Ratto?

(Ui} LCR Ratlo

{lv) CRAR

respect of privately placed debeniures In terms of
rule 18( 7)) of Compantes(Share caphal and
debentures) Rules 2014

% 3,28,065.87 lakhs
%47,496,21 |skhs
Bastc & Dilluted- X 844,74
1.23:11
YR

Not Applicable
38,16%
76.98%
Net Applicabla
Not Applicable
45,13%

33,36%

0,38%
68.28%
107.78%
26.94%

‘Formuta for Gomputation of Ralles are as follows -

{i) Debt Equity Ratlo

(H) Tolat Debt to Tolal assets
(iH) Operaling Margin

(v} Nat profit Margin
{v) Stage It ratlo

{vi) Provislen coverage Rallo

{Debl SecurilestBorrowing other lhan Debt Securitfes+Svbordinale
Liabllittes)(Equity Share CapltaltReserva and Surplus)

{Debt SecuntestBarrawing other {han Dabl Securillest+Suberdinale
Llabillties)/Tolal assels
(Profil befors tax+impalrment on financial instruments)Tolal Inceme

Profil after lax/Total income
Greas Siage HI assets/Tolsl Gross advances and credil Substilules

Impaliment loss alfowance for Slage INGross Stage 1il assels
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Annexure Il

Disclosure pursuant to Ghapter Xil of SEBI Operational Clreular no. SEBIHG/DDHSIPICIRI2021/613 dated
August 10, 2021 {amanded on July 07, 2023}

Annexure A
Sr. No. | Particulars Detalls
1 Name of the company Kolak Mahindra Investiments Limited
2 CIN i LJG5900MIH188BPLCO4T7986
3 Outstanding borrowing of company as on 11,358.39

March 31, 2024 (In Rs, Cr)

Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
along with NCD Tier Il: CRISIL AAA/Stable and ICRA AAA
name of the Credit Rating Agancy CP: CRISIL Al+ ICRA Al+ and IND A1+

MLD: CRISIL PP-MLD AAA/SIable
Name of Stock Exchangs in which the fine  [Bambay Stock Exchange
5 shall be pald, in case of shortfall in the
required barrowing under tha framework

We conflrm that we are a Large Corporate as per the applicabliity criterla glven under the chapter Xli of SEB!
Operationa! circular dated August 10, 2021 as amendad on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra investments Limited
2. CIN: UB5200MH1888PLC047986
3. Repotrt filed for FY (T} 2023-2024
4, Detalls Current block:
{all figures in Rs Crove)
[ Sr. No Particulars Details
i 3-yaar block peried FY -2021-2022,

FY -2022-2023,
FY - 2023-2024

il Incremental borrewing done in FY (T} {a) 6,216.81

. Mandatory borrowing to be done through debt securities in FY (1) 1,304.20
{b) = (25% of &}
v Aclual borrowing done through debt securities in FY (T) {c) 4,366
v. Shorifall In the borrowing through debi secuirities, if any, for FY (T-1) N

carred forward to FY {T). {d) :

vi, Quantum of (d), which has been met frem (€) (e} NIL




vii.

Shorlfall, if ahy, in the mandatory borrowing through debt securities
for FY (T)

{after adjusiing for any shorifall In borrowing for FY (T-1) which was
carrled forward to FY (T)}

()= (0)-{{c)-(e)]

{If the caloulated value is zero or negative, write "nil"}

NIL

(all fi

ures In Rs Crore)

Sr. No

Detalls of penaity fo he pald, If any, in respect to previous hlock

Detalls

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Arount of fine ta be paid for the block, if applicable
Fine = 0.2% of {{d)-(e)}

NIL

o e AT TR T

P

T e e

P e T

-

Rajesv Kumar Jay Joshl

Company Secrelar%/
Membership No, A16031

Chief Financlat Officer
Membhership No, 113701

Ph 02252186303 Ph 022-66066223

Date; May 28, 2024




Disclosire In compllance with Securitles and Exchange Board of India Gircutar SEBI/HO/DDHS/DDHS-
RAGPOD1/PICIRI2023/172 datad October 19, 2023 for the year ended March 31, 2024
{Rs. in Crores)
S No. - _ Particulars Detalls .

Outstanding Qualifled Borrowings at the start of the

1 financial year * 5,282.22
Oulsianding Qualified Borrowings at the end of the

2 financlal year * ) 9,664.50
Highest credit raling of the company relating to the
unsuppoerted bank borrowings or plain vanilia

3 bonds, which have no structuring/support built in, CRISIL AAA/Stable & ICRA AAA/SIable
Incremantal borrowing done during the year '

4 (qualified borrowing) # 5216.81
Borrowings by way of Issuance of debt securities

6 during the year # 4,356.00

* Primary Borrowers are consldered
# Numbers Reported basls Face Value

For Koiak Mahindra Investiments Limlted

NS

Jay Joshi

CFO

Place: Mumbal
Date 1 May 28, 2024




Iotak Mzlundea Investimants Limlled
Regd OFisa : 27BKG, G 27, G Block, Bandre Kuda Complex, Bandra (& ). Mumbal - 400 051
CAN : Us5S00MHI285PLC04T205
\WebsHe: vawikmileadn Telaphone; 91 22 62185303

Consclideied Related Paity Transaztlons For 8)x Monthis Bradad As on 31st Mareh, 2024

PART A
{Rs I lakhs)
Delatls of the In oase
parly ({itled Valus of monlas ire
anily Vzjus of tha relatad pa Iransacliel dus (s ¢lthe
8., No, {ralalls of e covntarpe Type of relaled party wramsaciio party liransaclion & (o ]ther
fsubsidlary} rpecty » party astion tranvaatlon as approved by [dutag ths partyasa
entering Inta the audi commlilae ragarting rasutt of [he
tha lrarisectlon (FY 2023-2024) parad lransacllon
Relallonthip of the
couttarparty wilh Qpentng Closing .
Hama Nama {ise llslod anllty or balanca balance :
Ha subsldlary i
Fotak Mah'nda '
I[lrvaslimants Lid (Rotak Mahindea Bank ltd, Holdlng Company Equlty $herat . 352,28 55226
Kotak hahindra
Hirvastraents Lid |Kolak Maklndra Baak thd, Ho'dir g Company Share Pramivm . 1 3324007 EARILEY
Subledt to ragulatary Fmhs
Yolak Mehladra Hrrultipla 1imes durtag Lhe
Flrvastmerds Ld |Kolak Mablada Brpk 04, Holdirg Compiny Term Dapssits Placed yae} 7.01,9524 1 E
sublect to reguialory Fmits
Yolak Mabindra [multlpla Aimas duting the !
Alrvestmenls Ud [Katak Mabladia Bank LG, Hold!ng Company Term Depasits Rapatd yeer) 70185131 i j
¥olak Mabindra !
Silevesterans Ltd [tz Mabindsa Bank lid, Hotd!ng Compiny falerest lntomaan Term Deposits 3,000.00 853408 1 1 !
i
Kolak Makindia .
Stavesiments LId [Holak Mabiadra Bank Lid, Hofd!rg Company Gardvings Rapald 1,55,000.00 10,060,001 b E N
|
Katak Makindra
lavasiments Lid [Rolak Mahladia 8ankitd. Heldtg Company Inteias) Expeasi on boffawdng 5,200.00 L3557,
Katak Mahindre
Blbrvastments Lt |Kotak Maktadra Dank Lid. Holding Compiry Servica ChargasIacoma 175,00 65 01 4 ;
'!
Yalak Makirdra I
Hilnvastmants Lid |Katak Meklndea Bank U, Holding Company 0gmal Chargas 1000 003 4 R i
i
Katak hahindre R
10{lavestimards Ltd [Katak Mahfndra Bank Lid, Holdlrg Company Sank Chargey ELY 1 i
Kotak Makndra !
ii{lavasimanls Ltd [KolaX Mab'ndra Bank LUd, Holdlrg Company Opetating expentes 350.00 152,50 4
ook Mabirdra .
12|Investmants Ltd YKotak Mahindra Bank Lkd, Slolding Campany Shara Sendea Cost 700,00 255.54 4
Kotak Mahtadra
13{tavastmants Ltd pKelak Mahindra Bank Ltd Holdlrg £ompany licerca Feas 650.00 67,29 1
Ketak Mahiadea '
Liilnyestmants Ltd [Ketak Jtehindra Bank LId, Holdtrg Company Aoyally Expants 30000 1£3.0% R |
Kolak Maladra
E5]Invastmants ktd [Kalzk Mab'ndra Bank LIS, He'dleg Company ES0P Compansalien 7500 [EB13 4 b i
Kotak Mahisdia :
16](nvastments Lid i¥alak Mehindia Baok Lid, Ho'dteg Carmpany SANS an Employea Trantfer On Actual 4540 |
!
Kotak Makindra | | i
17|Investmants I8 [Xotak Kah'ndra Bank Ltd, tHetdlrg Sompany Aeferral feasfiPA fees patd £0.00 5. g H
i




| walak Mekindra
$8lvestments Ld {Kojak Mahiadia Bank Lid, Holdlsg Company Transfer of Habtity Yo grovp companles On Acluz! £1.300 4
i
!
v rolak Mzhindra
!. 18jlavasyments e [¥otak Mahindez Bank L, Holding Company Tranafer of habitay [tom grovp companias On Adud! 1838 q E
i Kolak Matilndra
H ihwartments d [Xotak Mahisdra Bapk Lid. Hokiag Comp iy Relerral fess income J430 74.38 1 E
{
;
f Kotak Mahindr
E 28 avestments Lid (Katak Maktadra Bank Ltd, laldfsg Lompary Balarca A cutrant 2eccunl - - $1,21350 E7,819.9)
&
1
i Yotak Mahtndra
Hjtevestments Ld [Kotek Mzhindea Rank Ltd, oldfng Comping Terrn Deposits Flzced . - 4,050,490 4965
Katik Mzkndn
iavasiments kid {Kolek Mahinda Sank Ltd, Hold{#g Corrparny Borrawings - . 40,444 25 3,516.47]
Netak Mahindra
r» 24rvestmepts Lid [Xotak Mahindra Bank Ltd, Halding Comp 2y Service chalges payitla - - 196,11 142,31
watak Mahiadra
25ltwvsenments Lid JHotak Mahindra Bank Lid, Ra'ding Campany Seevice charges receivatle - . 2313% 3544
" Hotak Maklndrs Hnteres Accruzd RecelvablaPayable on CIAS IRS FCIRY
6} Investments Lid ﬁo’:akh%abhdm Bazk Lid. Ha'dlrg Comparmy FRA - . 798 2,94
Yatek Mashtndia
] 2ilkvestreents Lid [Xotak Mah'ndra Bank LEd, Holdirg Compary Fees payabla / Chas payabla / Dther Payables - . 147
i
Kotk bahindiz Subsidtany of Holding
Aefovedments kid |Holak Sacuritles Limed ANy Irle1esl on Hoa Converlible Debenturad tsywed 2,835.00 e 1
Ketak Mahladra Subsidagy of Helding
29|truestmants ld jKolak Seourtles timbed Company Bemt Chzrges 3.00 036 E
5
; Kolak Maliadr Subsldiany of Holding
A 3o{nvenments LLd fKotak Securhifes Urmited Campany Brokepage / Commlisian Expanss 60.00 1565 . 4
¢
i Ketak Mahifndra Suhsidiary of Holdleg
N Atvesimeats (d [Ka\ak Securhies Limbed Corppany Transfar of Habshiy 19 group compsnlss Op Achial 5,38 E i
Hetak bMabladra Sybyidlary of Heldisg
i 3glievastments lid [Korak seourittas Linited Comprny Han Convertitia Debantured issusd : : 18,953.74 10,496.84
i
b
L Yotk Marlada subaldisry of Helding
i Jaltavestments 118 [Holak Seanfiles Umilad Carmpany Onmat chapges payable . . 24 2.24
Kotak Maktndra Subsidlary of Heldlzg
3#kavestmants td |Kolak Seouritles Limitad Company Sapvica chatgas Payable . . 014k
f ¥olak Maktedra Subgddlary of Haldizg
i 35{lrastmantsUd |Ketak Secutfibas Umhtad Comgang Oulilaading Receliable - . q 161714
i
i olak Mablndra Subitdiary of Hod'ng
ﬁ 3tfmvastments Lid [Kolak Maldadra Prima Umtted  [Commpary Shared servica [ncora 150.00 3301 E
i
]
i Yotak Mahindra susshdtary of Ha'dteg
£ 37|tnvasimepts ted {Kotak Mahindra Pitma Uinfted  [Campany servics chargas Recelntle - . 5.8 0.04
;
3 olak Mshindra Subildinry of Holding
H 3gitavestmants Lig [Ketak Mahindia Pilma Umited  (Company Transfer of assets [rom group compantes Qi Actyzl Q.00 4 E
:
| wolak Maktndra {Kotekinlrasiruchure Detd Fund  {Subsidiary of Hotding
3HInyestonanls Lid |Lmiled Compary Sharad senvica bcarca 100,00 10 el
¥nlak Mahindra [Kotak Infrastruclure Bebt Fuad  [Substdlary of Hollng
Apftvestiments Ltd EUmited Campiny Seny'ce tharges Recelvakly . .34 13




Kotak Mehindea [Rolak Mahlndra Geaaral Subsidiary of Voldng
A1]tsvertraents Ld |Insurante Company Umided Company Insurance premium Expenie 10,00 264
¥otzk Makindra [Kotak Mahindra Generat Subskdiany of tolding
A3invesiments Ud Prisvrasce Company Urited Lompany Prepald expensas f Prepaymaent . 1 6,55 054
Kolak Mablrdra [Kolak Mahindz lifainvarance  |Subsidiany of Holding
A8 lavestments tid [Company Linited Company tasurance premivm patd I sdvante . E 6.14
Kolak Altarnate Asiet Managers ’
Katak Mahindra [Limited {Farller XolakinvesimenkiSubsidlary of Holding
A&]lnvestments Ud |Advisery Umited} Coump ny Transfos of Habdlity 10 group comp -Annwat Inceslivest On Aclual Jay g
Ketak Allernate Asget Managety
Kolak Mablnda |Limiled {Eailles Rotak bave stevent Subsidlany of Helding
453 Investmants Lid [Advisory Umrstad] Company Sarvice chaiges Payable - 1%
Katak Makindra Subsldlany of Helding
45]invan mants Ld {B5S Micraflnapca Umited Company Interast on dapoilly / borowings 247500 405.17] E
Kotz Maklndra Substdlary of Helding AN .
£3kInvestreants Lid {855 Microftance Limked Company Barrawdng ’ 10,345.5¢) 1924201
Kotak Makindrs [Kotak Mahlidma Capilal Sabatdlary of Heldhng
4bltavestments Ud frompany Limited [Company Rafestal fea ncome £03.060 5434 E
Kotak Mahndrs {Kolak Mahlndra Capital Subsidtang of Helding
43{lavestrasnts Lid JCompany Limited Company IRecelva bla towards Nafernal fea Incoma - 59,13
Yetak Mahledra Assoe il of Holding
onvestments Lid [Phoanit ARC Prbata Umited Campany rvestnants ~ Gross - 6,100.5¢ 6,100,850
¥olak Mzhtedra 18uslness Standard Privale it tnffugnte of
51 Iavestma nts 11d JUmited Uday Kolak e simeats ~ Grost + .10 0,30
Ketak Makindra [Quiiness Standard Privata Sigalficant Infuence of
Sellavenments Lid [UmRed Udey Kelak Pravitlen for Dimfnutian . 0.t Y |
Aero Agendies Privatellmitad
Kotak Mahlndra [{formerly knowa as Aefo
53|lavastments Lid [Agencies Umited) $zallcand infidence  [FeasExpenses 15.00 2,42
4
Aare Agentles Privala Umitad
KottkMahiadra [{formerty known as Atra
S4[invastments Lid |Agenelas Limied) Sigalllcant Influenca | Prepald aspenses / Peepaymenl / Fees recefvable - 9 042 adz
Katak Mahfrdra
S5[tnvestments Ltd [Mr, Awdt Bagrd KHP of KMIL Ramuneratiea on Actwal 121,63 1 3
Ralak Makndra
Shilnvestments 1td [Lbr, Jay Fasht KM ol KidiL Ramunsarxifon on Actual 33,17
Vol Mahindra !
5[tavesiments Lid (e, Ralaay Kumar {AP of KhHL Ramunaration On Actua) 40,83 E i
Kelak Mahindra
58] knvestnsants Ltd [CHANDRASHERHAR SATHE Director Dlrector $itiag Feer & Cortasstoa On Actual 3Ly E E
Kotak Mabindra
Sotlavesiments Ld [PADMIR) KHARE RAKCKER Dieclor Directas SitUng Faes & Comirlilen On Actual 1034 b
oiah Mbiadra [orrect |
00 jmvestmenty 11d _ [PARESH PARASHIS reclot {0 actor Sitllng Faes & Cammissian On Actyal 254 ]
Foldk fablndra
Ghlnasimietiitd  [FRAKASH AFSE rectot Diractor Silktag Feas B Commlsslon Oa Adual 10 E ]
Kalak Mebivdra et
2|manmenti i [Udsy Kolak Drertos Trectar Sltlng Fees & Comumlsstos On Actual 12,14 1 4
Fatek Mikiadre
63|mytsiments Lig  H0aswa Ashok Rao Director Diraclos $1thing Fras & Commitslon On dctual 14 ]

O

¢ Katak Mahlndra Investmants Umlted
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Streaet, Mumbai- 400001,

iKind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securlities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |ll of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-afia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audlt Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowiedge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
Rajeev Kumar W o

(EVP Legal and Company Secretary}
Encl: as above

Kolak Mahindra Investimenis Lid,

CINIGAO00MH 198BPLCBA 7980 Reglstered (iice:
27BKC, C 27, G Black
3ud Floor, 12 BKC,C-12, T4+91 02262185320 Nandra Kurla Complex,
G Block Banda Kurda Complex F491022 62215408 Aandra (B}, Mumbid - 400 051,

Bandia (East), Mumbal - 400 051 wnwlcotafoonm Maharashta, ndla,



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD O DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
purstiant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE}) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India. This Standind requires that we plan
and perform the review to obtain moderate assurance as to whether the Slatement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our altention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standarvds and
other recoghnized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that il contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other related matters, to the extent those are not incousistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W { WI0G]66

Roshwi R Marfutia
PARTNER
Membership No.: 106548

UDIN: 24106548BKCSSF8915

Mumbai: January 18, 2024,

LLP IN @ AAR - 1437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, FORT, MUMBAI 400 ool

TEE « fasy fansy A1rR Asnn ALerR 7ann FAY + In1l taal Arr® Anar



Kotak Mahlndra Investmenta Linited
Regd.Ofice ; 271KG, G 27, G Block, Bandra Kuda Complex, Bandra { £ ), Mumbai- 400 051
CIN  Us5900MH19E0PLEQYTEES
Webtite wwvvkimd.coln Telaphene: 91 22 6218530
Sfalement of Upaudited Financlat Resulls for the quarter and plne months ended Decembar 31, 20723
Statement of Profit and Loss (Rs, In {akhs))
Partlculars Quarter endad Ning moatiis ended Year onded
Dacembor 31, 2028] ST I0 ooceminer a1, 2022{Decembier 31, 2023[Oscember 1, 2012] March 31, 2023 |
Unaudiled Unaudited Ussudited Unaudiled Upaudited Audited i
REVENUE FROM OPERATIONS 3
(i} Jinteres lncoms 3767145 32447414 2201825 £,00,103.27 st624.22 88,653,10
{a} jDividend Incoma 4430 24.07 6982 #4.0% 14446 177.04
(i) JMel gala on folr value chengos 2,250,49 1,084.88 37,80 364647 1,319,302 1,04572 :
s IMot galn on derscsgnition of fnanctal inslumenls undsr amontised cosd - . . - . (3.51) ‘:
) catagory |
{v} jOthers Fe i NE] 287,15 185,02 624.27 291er G46.94
Iy |votal Revenus from operalions 40,189.97 33,600.89 22,510.59 10448840 §3,384.2% 90,450.8%
(H} [Otherincome 7069 t71.29 65,1§ 268,04 328,62 41832 \
{4} frofatincome (1 + 11} 40,270.68 33,071,890 23,675.10 1.04,767.04 £3,713.87 90,878.97
EXPENSES
@i} [Finance Costs 19,466,04 16,140.59 10.292.76 £0,883.18 26,637.69 38,300.61
() [Impatimant on tnanclal inslrements {654.44), £645.33 (270.87) {1.500.38) 1,402.14 {1.413.48)
i} |Employaa Beneh!s expentes $,104.23 1,168,714 1,0643.23 3418.26 2,964,338 82197
{iv} [Qepreciation, amerfration and Impakimens 14.79 16,80 6162 7.2 15%.28 208.54
(v} |Other oxpenses B76.78 507,66 876,62 204257 2339,92 3.24247
{i¥} [Tolat expenses 20,806.40 1577844 $4,862.15 65476.04 33,402,24 45,166.31
{¥) {Profiv{loss) before 1ax {} -1V} 19,454,16 15,193.86 10,645.35 49,282,600 30,3£0.63 45,7128
{V1} ITax oxpanse
{8 Current tax 6,291.09 4,463,217 3,356.24 13,242.34 8,250,13 1161138
{2} Beferred tax {306.38) 571,39} {564.62) {685.86) {416.73) $9.83
Total lax expense (§42) 4,986.71 3,891.08 2,791,712 12,654,338 7,84240 1171121
{Vii} [Peotitiflos s} for the pericd [V -VI} 1447745 11,301.78 7,821.63 16,62562 22.460.23 3400146
(il [Other Gomprehensive tncome
(i)} iems thal witl ol bo reclassified Lo profd or loss
- Remansuraments of the defined benefit plans 7.14 1322 42.27 3497 57.56 14.00
(i1} Incoma fax selating 1o Hems that Wil not bo reclassified o profif or [oss {£.80} {18.42) {10.64) (0.60) {14.49) {3.52)
Fotal {A) $.34 §4,80 31.63 26147 43,47 1648
(i} Ilerns thal wil be racfassified to profil or loss
« Financial Instrumsnts messurad al FVOCH 225.98 §25.03 51171 07464 {1,026.63) {166.69)
(£} Incoma Lax relatng fo tems that vl ba reclassified to prof er loss {68.87) {31485} {12878} {246.76) 258,89 200.514
Tolal (B} 169.09 93,80 382,93 f3are (789,74} §596.18}
Other comprehensive Incema (A + B} 17443 148,40 454.65 766,08 {7126.67) {585.70)
{IX} |Total Comprehensiva Inceme for the perlod (Wil + Vill) 14,£51.88 1145048 8,236.19 37,384.68 21,741,685 33,4155
{¥) [Pald-up equity share caplilsl [fato value of Rs, 10 per share) 56226 562,26 862,26 862,26 692.28 662,26
(%1} {Earnings par equily ehare!
Dasle & Oiluted (Rs.) 257,49 09,01 13811 £51.46 399.61 604,71
Ses pecompanying nete 1o the fnandal resulls
* numbsars are nol annuakized for plns months ended Decembar 31, 2023 and Decombar 31, 2022 and quarter anded Dacembar 31, 2023, Seplembar 30, 2023 and Dacambsr 3, 2022
Plage 1 Mumbal
Daile : January 19, 2024




Notes!

1 The financlat resulls ara prepared In accordance vth the raquirernent of Regulation 52 of the SEBI { Listing Obligations and Dis¢losure
Reguiremants) Regulallons 2015, recogaition and measurament principies fald down In the Indlan Accounting Standard 34 " Intarlm Finarclal
Reporing” as prescrbed under saction 133 of the Companles Act, 2043 read with relevant nilas theraunder and olher accounting princlples
generally accepled In Indla,

2 The abova resulls were reviewed by the Audil Commiltee and approvad and taken oa record by the Board of Directors at thelr respoctiva
mastings held on January 18, 2024, The resulls for the quarles and nine months ended Docember 31, 2023 have beeon reviewed by the
Statutory Auditors of the Company,

3 Translor lo Speclal Reserve ufs 45 [C as per RO Ack, 1924 will ba done at the year end.

4 Dlsdosuro In complianca wilh Reglation 52(4) of Securilles snd Exchange Board of adiz(Listing Obligallons and Disclosure Renquirements)
Regulafions, 2016 {or the nine months ended Decomber 31, 2023 Is altached as Annexure 1,

P

Thase Anancial results have been prepared in accordance with the requlrament of Regulation 52 of the SEBI (Listiag Obligations and Disclosuro
Requirements) Regulallons, 2016, as amendad frem moe {o lime.

8 The sacurly cover cortificala as por Regulallon 54(3) of Securlios and Exchango 8oard of fndla (Listing Cbllgations and Dlsclosura
Requirernenis) Regulalions, 2016 Is altached as Annexure {E,

7 Delalls of loans transferred! acqulrod during the nine montiis ended Decamber 31, 2023 under lhe RB| Masler Direction on Transfer of Loan
Exposures dated Soplember 24, 2021 as amended ara given below i
(h The company has not fransferred eny Nea-Performing Assals.
{il) The company has not {ransferred any foan nol in defauit.
(i) The company has not acqulred any Special Menten Accouni,
(i) The cempany has not acqUired any siressed loan and loan aol in dofault,

8 Figures for the previous perlodiysar have heea regrouped wharever necessary 1o confornt 1o cuseant pariodiyear preseatation,

For Kolak Mahindre Inveslmonts Limited

WO

B ;\
Place : Mumbal \ \‘*i Amlt Bagrt
Dale : January 18, 2024 L Managing Director and
N . Chlef Execullve Officer




Annexure |

Disclosure in compliance with Rogulation §2(4) of Securitlos and Exchange Board of Indla{LIsting Obilgatlons and Disclosuro
Ragulrements) Regulatlons, 2046 for the nine months ended December 31, 2023

SriNe. [Partlculars Ratlo
a)  |Debt Equity Ratlo* 3.35:1
b)  |Debt Service Coverage Ratlo Not appllcable
¢} {interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NI
Shares{Quantity and value}
Capltal redemption reserve: Rs. 1,003.85% Lakhs
¢ Capital redemption reserve/ Debenture Debenture redemption reserve is not required In ‘
redemption reserve respect of privately placed debentures in terms of ;
rule 18(7){b}ii} of Companles{Share capital and ;
debentures) Rules 2014
f |Net Worth Rs. 317,047.92 Lakhs
g} Net Profit after Tax Rs. 36,625.62 Lakhs
h)  [Earning per share Basle and CHuted - Rs. 651.40
1) Current Ratio 1151
)] Long term debt to working capital ratlo 8.89:1
k) Bad Debt to account recelvable ratio 0%
1} |Cuirent Liability Ratlo 43,49%
m}  |Total Rebt to Total assets® 76.28%
n}  jDabtors Turnover Not Applicable
o} |lnventory Turnover Not Applicable
p)  |Operating Margin{%)* 45.61%
1} |WNet profit Margin{%)* 34,96%
r) Sector Specific equivalent ratios such as
{i) Stage Hl ratlo* 0.64%
(M} Provision coverage Ratlo* 73.44%
{H1} LCR Ratlo 97.70%
{iv) CRAR 24,59%

‘Farmula for Computalion of Ratlos are as follows -

{f) Debt Equity Ratio (Dabt Securites+Borrowing other than Debl Securilies+Subordinale
Liabllittes)/(Equily Share Capital+Reserve and Surplus}

{it) Tolal Debt to Total assels (Debt Securites+Borrowing oiher than Debt Securilles+Stibordinate
Liabilitles)/Total assels

{ili) Operating Margin {Profit before lax+impalrmenl on financlal instrumsnts)Total Income

{iv) Net profil Margin Profit after lax/Tolal Income

(v) Stage i ratio Gross Slage Hi assels/Tolal Gross advances and credil Substilules ;

(vi) Provision coverage Rallo Impairment loss allowance for Slage llifGross Stage |l assels

34
155

Ief
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KALYANIWALLA
& MISTRY LLP

CHAMRBYTERED ACCOUNTAHNTS

Independent Auditor's Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure chun cments)
Regulations, 2015

To the Board of Directors
Kotak Mahindra Invesiments Limited

Report on the Audit of Consolidated Financial Results’
Opinion

We have audited the accompanying Statement of Consolidated Financial Resulis of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘Holding Company®) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obl!gatlons and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),

In our opinion and fo the best of our information and a‘ccording to the explanations given to us and
based on the consideration of reports of other auditors on separaté wdlted financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity - Relationship
No. : with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the 1equuements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”} read relevant rules thereunder and other accounting
principles generally accepted in India, ofthe net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP AN AAH - 3437
REGISTERED OFFICE : ESPLANADE HOGSE, 29, HAZARIMAL SOMANI MARG, FORT, MUKBAl 400 oot
TEL.: {41} {72) 6158 6200, 6158 1200 FAX ' {91) {22} 6158 627y .



HALYARIWALLA
BOMIATHY LLP

Accountants of India together with the ethical requirements that are relevant fo our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other sthical responsibilities in accordance with these requirements and the Code of Bthics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matters” section below, is sufficient and appropriate to provide & basis for our opinion,

Muonagement Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial siatements, The Holding Company’s Boand of Directors is responsible for the preparation and
presentation-of this Statement that gives a trus and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies {(Indian Accounting Standards)
Rules, 2015, as amended and other acconnting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for malntenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for prevénting and
deteoting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate Intenal financlal controls, that wete operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a ttue and fair view and are free from material misstatement,
whether due to fraud or error. Thess financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Diregtors of the companies included in the Group
are responsible for assessing the ability of the Group to contitue as a going concern, disologing, as
applicable, matters related to golng concern and uging the going concern basls of accounting unless the
respective Board of Direatory elther intends to liquidate the Group or to ¢ense operations, or has no
realistic alternative but to do so, :

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Finaucial Results

Our objuctives are to obtain reasonable assurarice ahout whether the Statement as a whole is free from
material iisstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Rensonable assurance is a high Ievel of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and arc considered material if, individuatly or in the aggregate, they could
reasonably be expeoed to Influence the economic decislons of users taken on the bagis of the Statement,
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As part of an audit in accordance with 8As, we exercise professional judgment and maintain
professional skepticistn throughout the audit, We also:

« Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive fo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from frand is higher than for one resulting from ervor, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

o  Obtaln an understanding of internal control relevant to the audit in order to design audit
procedures thaf are appropriate in the olrcumstances, Under Seotfon 143(3) () of the Act, wa
are also-responsible for expressing our opinion on whether the Holdlng company has adequate
internal financial confrols with reference to consolidated financial statements in place and the ‘
operating effectiveness of such controls,

e Evaluats the appropriateness of accounting policies used and the reasonabilensss of ccounting
estimates and related disclosures made by the Boand of Directors.

¢ Conelude on the appropriatencss of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a4 moferial uncertalnity existy

related to events or conditions that may cast significant doubt on the ability of the Group to

continue as 1 going concerm; If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor’s repors to the related disclosures in the Statement or, if such

disdlosures are inadequate, to modify our opinion. Qur conelusions are based on the andit

. evidence obtained up to the date of onr auditor’s report. However, future events or conditions
may cause the Gronp to cease to continue as a going concern,

s Evaluate the overall: presentation, structure and content of the Statement, including the
disclosures, and whether the Statement repregent.the underlying transactions.and events In a
marmer that achléves fair presentation, -

» Obtain sufficient appropriste sudit evidence regarding the financial statement/ financial
information of the entities within the Group to express-an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of finaneial information
of such entities included in the Statement of which we-are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
anditers remain responsible for the directlon, supervision and performance of the audits carcried
out by them, We remgin solely responsible for our audit opinion,

We compunicate with those charged with governance of the-Holding Company and such other entities
included in the Statement of which we are the independent anditors regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings, incloding any significant
deficiencies tn internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements reparding independence, and to communicate with them atl relationships and other
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matters that may reasonably be thought to bear on oor independence, and where applicable, related
safeguards,

Oihoer Mafters

The Statement includes the audited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amounty aud disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performexd
by us are as statest in paragraph above.

Qur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYARIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W.100166

Roshni Rayomand 2&ais. :
Marfatia S oy

Owem ZRLCCH BT AT

Roshni R, Marfatia

Partner

M. No;: 106548

UDDN: 23106548BGUVYN94Q7
Mumbai, May 26, 2023,



Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : U65200MH1988PLCC47986 :
Website: vavw.kmil.codn Telephone: 91 22 62185303
CGonselidated Statement of audited Financlal Resulis as at March 31, 2023

{Rs. In lakhs)

Consolldated Statemant of Asseis and Liabilitles

As at As at
or. (Particulars March 31, 2023 March 34, 2022
. Audited Audited
ASSETS
1 Financial assets
a} [Cash and cash equivplents ) ) 33,347.36 36,964,89
b) |Bank Balance other than cash and cash equivalents 47.09 45.03
¢) |Receivablas
Trada recelvables 0.28 72.87
Cther raceivables 165.48 214.67
dy [Loans 9,33,636.92 6,66,846.66
e) |Investments
Investments accounted for using the equity methad 2212447 18,646.48
Others 243,115.77 2,63,514,60
f) |Other Financial assels 224.92 224,19
Sub tofal 12,32,554.27 9,74 420.29
2 |Nondinancial assels
a) [Currenl Tax assets (Net) 766.78 1,702.42
b}y [Propery, Plant and Equipment 80.80 87.40
¢} Hntanglble assets under development 14.93 3.25
d} [Otherintangible assels 32.2¢ 192.67
0) [Cther Non-financlal assels 101,79 246,12
Sub total 1,006.69 2,230.86
Total Asgels 12,33,660.96 9,76,660.15
LIABIMTIES AND EQUITY
LIABILITIES
i ‘|Financial liabllitles .
a) |Derivative financial Inslruments 5,801.36 -
b) {Payables
Trade Payables
Tolal cutstanding dues of credilors other han micro enterprises and small enterprises 380.84 31,07
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
¢) |Debt Securifes 4,90,668,25 3,93,287.04
d) |Borrowings (Olher than Dett Securitles) 4,17,286.20 3,03,082.87
8) |Suberdinaled Liabllittas 201,231.85 20,234 24
Sub total 9,36,884.00 7,18,113.49
2 [Non-Financial {abllitles
a} [Current tax tiabilies (Net) 2,699.32 2,427.98
b) |Deferred Tax liabliilies (Net) . 1,763.46 458,77
¢} {Provislons 931.20 1,063.28
d) |Gther non-financlal liabilities 588.08 £31.06
Sub total 5,092.04 4,469.10
3 |EQUITY ‘
a) |Equity Share Caplal 562.26 562.28
b} |Other equity 2,81,112.66 2,53,515.30
Sub total 2,91,674.92 2,64,077.50
Total Liabtlities and Equity 12,33,660.96 9,76,660.15




Kotak Mahindra {nvestments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbai - 400 051
CIN : U§5800MH 1988PLC0O4 7986

Websile weawkmilcodn  Telephone: 91 22 62185303
Consolidated Statement of audited Finenclal Results for the Perfod ended March 31, 2023

Consolldated Slatement of Prefit and Loss {Re. In tekhs)
Particulars Year onded
March 31, 2023 March 31, 2022
Audifed Audited
REVENUE FROM OPERATIONS ’
{} }interestincome BB,683.10 79,696.35
{1} [Dividend Incoms 177.01 204,12
(it} [Nel galn on falr value changes 1,045.72 8,605.08
Nel galn on derecognition of financlal Instruments under amoriised cost (3.61) 110,14
{iv)
calagory
{v} jCirers B848.34 630.70
{1} [Total Revonua from operatlons 90,460.65 £9,145.34
{) [Otrerincome 418,32 285,83
(R} [Totalincome (I + 1B $0,878.97 89,431.17
© FEXPENSES
{1} [Finance Cosls 39,300.61 34,682,868
(1} fimpatrment on financial instuments (1,413.18) {6,276.10)
{iil} [Employse Benefils expenses 3,827.97 347240
{iv) [Depreciation, amortization and Impalmment 208.54 22176
(v) [OlMer axpanses 324247 3,117.50
{IV} [Tolal oxpanses 45 166,31 38,218.84
(v) |Profit/{loss) before tax and Share of net profits of Invesimants '
accounled using equlity method (Il - IV) 45,712.68 53,212.33
v
Sharo of net profitsi{loss) of Invesiments accountad using equity method 5,677.99 1,740.09
{VN] |Profit/lioss) before ta{y+vij 51,290.65 54,952.42
(Vi) |Tax oxpense
{1} Current lax 11,611.38 12,471,653
(2} Daferred lax 1,603.69 1,663,70
Tolal fax expense (1+2) 13,115.07 14,0353
(X} {Profit/{loss) for the pariod (VI - VIl 38,175.58 40,917.19
{X} jOther Comprehensiva Income
(i} Hems that will not be reclassified {o profit or loss :
- Remeasyramanta of tha dafingd hanefil pang , 14 00 (36.37)
(i) Income tax relaling 1o flems Lhat wilt not ba reclasslfied fo profit or loss (3.52) a9.15
Tolal {A) 10.48 {27.22)
(i) Hems that will be reclassified to profif or loss
- Financlal Instruments measured at FVOCE (796.69) (266.55)
{il} tncome tax relating to Hems Lhat witt ba reclessified to profit or loss 200,54 66,15
Total (8) 1536.45) {155.40)
Other comprehensive Income (A + B) {685.70) (217.62)
(X} {Tolal Comprehansive Income for the parlod {(iX + X) 37,589.88 40,689.57
(%11} {Pald-up equity share capital {face vatue of Rs, 10 per share} 602.20 66226
{XIM) JEarnings per equity share (not annualised)!
Bask; & Diluted {Rs.) 878.97 727.73

Ses accompanying hote to the financlal resulls

Place : Mumbai

Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Reyd.Office : 278KC, C 27, G Block, Bandre Kurla Complax, Bantha ( £ ), Mumbal - 400 054
GIN | UGHeaDMH1BB8PLEC 047088

WebsHe, www.kmilcoin  Telephone: 84 22 52185303

Consolidated Slatemant OF Cash Flows For The Year Ended March 31, 2023

(R, I fakhs)
For the year éndad Forf tha year ended
‘Particutars farch 3181, 2023 Majch 3tst, 2022
i Audlied- Audied

Cash flow from operaling activiites
Profil bofore tax 5$,280.65 4,852,42
Adjustmenls to recondila proﬂ! twfora tax to net cosh genstalad from / {used - |n) aparaling
activilles
Deptuciation, smoriizaton and Impaimant 2008.54 72578
Pividend Recalved {177.01) {204.12)
Profit on Sala of Propetty, Piant and Eguipmoent {4.28) {7.58}
ltnpatrment on financla! nstrumants (1413.48) {6,274,10}
Net gali {foss) on financial instrumtards at fair value through profit o loss (104211} {8,605.08)
Interast on Boruwng 30,300.51 4,682,098
Interesl on Bomovdng paid {33.491.45) {35,413.30)
ESOP Expunso 7.48 38,62
Remaasutements of tha defined bonehl plans 14.00 135,37}
Share of Net profits of Investenent stcounted undet equily methog {6,677.93} {1,740.09)
Debt Inaleuments throuph Other Camprehansiva Inboma (796.69) {266.65)
Oporating profil before working caplial chanyas 43,1847 38,354.41
Workdng capilal adjusliments .
{Intreasa) f Decreasa in Bank Balante othar than cash and cash aquivalenl {2.09) (2.4
{Inceease) | Deceasa in Loans (2,65,207.80) {40,762.47}
{Increase} ) Decreasa in Recalvables 13343 441,16
{Increase} | Decraase n Other Financia) Assals (L8} {0.08)
{ircroass) / Decreasn in Other Non Financial Assels 143.33 25.34
ipceease | (Decrease) in Trada payablss 5977 {15.37)
tnerensa f (Dacrease) in othar Payables 22744 B08.21
[nsreasa [ {Decresse) in other non-financial kaliiHes 67.00 24.84
ncreasa / (Decreass) provisions {122.05} {249.54)
{Incrasse) / Decrease b inamodized tiscount 15,8687.04 23,228 57

{2,48,984.62) (16,726.11}
Net Cash (Used In) / feserated from oparations {2,00,658.18) 21,629,00
Inceme fax paid {net) (10,404,41} 13,307,414}

{2,11,070,56) 8,241.59

Kot cash {uzed In) { ganerated rem operaling sctivilfos

Gash flow from Invasiing aetivittes

* Cash oy cash equivatents shown In Balance Sheat Is net of ECL proviston of Rs. 650 lakhs es at

March 34, 2023 (Pravious Year; R, 7.21 fakhs)

Purchase of fivesiments £38,74,108,89) {46,33,177.89)
Sala of nvesiments 30, 7866017 44,19,219.09
interest on Investmands 3,237.54 7,52001
Purchase of Properly, Plant and Eyuipman {73.65) {85,68)
Sala of Proparty, Piant nad Equipment 14.69 3501
Dividend oninvesimerts 177,01 204.13
Mei cash {uzed In} f generatad from fnvesting astivities 14,776.77 {1.06,272.31)
Gash flow from financing setivitias
Procaads from Debd Secunilies 2,230,474 86 i 2,43,049.38
Repayment of Debt Sovurilies {1,40,082.63) (1.16,668,29)
Interestporata Doposit ksued 68,200.00 20,002.38
irtercorporala Deposk Redenmed 164,200.00} (27,003.98)
Commercial Paper tssued 5,18,056.82 22,68,427.96
Gommoicial Paper Redeemed (6,04,500.00) (22,67,000,00)
Term Loans Drawn/(ropald) 1,11,831.25 {9,995.00)
{nzreasef{Decrease} in Bapk overdeaft{iysl) . 71,685.20 {10,600.01)
Kel cash goneratedi{used In) from Financing Actlvites 1,85 67555 1,20,300.12
Net increases (decroase) In cash and cash equivalents (3,618.24) 22,271.40
Cash and cash equivalants at the beginning of the year agerz10 14,684,70
Caah and cash aquivalents at |ha and of tha half yen 33,353,456 36,972,140
|Recencliation of cash and cash squlvalonts with ihe balance shast

Cashard cash equivalenis as por balanca sheel

Gashon hand

Balances with banks In current account 33,353.68 35,972,10

Chaquas, drafls on hand
Cash and cash equivatonts as restated 25 al the hall year end® 33,353.8¢ 39.672.40

#} Tha aboya Statement of cash flow has been prapared under the ‘indirect Melhod' Bs sstoulin Ind AS 7 - ‘Slatement of cash fow',
1} Non-cash fnancing activity : ESOP from parant of Ra 7.48 Iskh fot yoar snded March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
1) Tha previous periad figyres hava been re-grouped, wherever necassary Inerder te conform lo this parfod presentation.




Kotak Mahindra Investmants Limitad .

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Comgplex, Bandra { € }, Mumbal - 400 051
CIN : UB5300MH198BPLCO47986

Wabsite: weav.kmil.coin Telephone: 81 22 62185303

Consolidated Statament of audited Flnanclal Resulls as at March 34, 2023

Notes:

1  The consalidaled annual financlal results hava been prepared In accordance with and comply in all malerial aspect with indian Accounting
Slandards ( knd As} notified under section 123 of Companles Act , 2013 {'the ACT') read wilh the companies { Indlan Accounting Stendards)
Rules, 2015 as amended from Ume lo {ime and other relevant provisions of the Act, The consolidaled annual financial stalemenls, used to
prepare lha consolidated finantial resulis, arg based on lhe nolified Schedule Rl of the Adl, as amanded from time to ime, for Non-Banking
Financial Compantas that are required lo comply with Ind AS,

2 The abova consolldaled resuils were reviewed oy fhe Audil Commiltes at mesting hald on May 25, 2023 and approved and laken on record by
the Board of Directors at hald on May 26, 2023, In lerms Regulation 52 of the Securities and Exchange Board of Tndla { Lisling and other
Distlosure Requiremants) Regulations, 2015, :

3 Disclosura In compliance with Regulation 52{4) of Securilles and Exchange Board of Indfa(blsting Obligations and Disclosure Requlrements)
Regulations, 2015 for the year ended March 31, 2023 Is altached as Annexura t.

4 Figures for the pravious periediyesar have been regrauped whetever nacessary (o conform lo current patiodfyear presentation.

For Kotak Mahindra Investmants Limited

Oigitally slgned by AMIT BAGRI

AM IT B AG RI Dale; 2023.05,26 165540

HI5'30

{Director)
Placo: Mumbai
Dale : May 26, 2623

R 0% h n i Ingoeny sge by Rast el Bagwmsarsd Mert i
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securilles and Exchange Board of India(LIsting Obligations and Disclosure

Requirements) Ragulations, 2015 for the year ended March 31, 2023

SriNo, |Particulars

Ratlo

a}  |Debt Equity Ratlo*

b} - |Debt Service Coverage Ratio

¢) |interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares(Quantity and value}
o) Capital redemptlon reserve/ Debenture
redemption reserve
f} Net Worth

gl |Net Profit after Tax

hy |Earning per share

I} [Current Ratio

] Long term debt to working capital ratio
k) |Bad Debt to account recelvable ratio

I} |Current Llability Ratio

mj |Total Debt to Total assets®

nj |Debtors Turnover

o) |Inventory Turnover

p)  |Operating Margin{%}*

q}  INet profit Margin(s6)*

r}  {Sector Specific equivalent ratios such as
(i) Stage Hl ratio*
(if) Provision coverage Ratio*
(ili} LCR Ratio

3.18:1
Not applicable
Nat applicable

Nat applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve fs not required in
respect of privately placed debentures In terms of
rule 18(7})(b)(11} of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.,92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93):11

0%

55.91%

75.25%

Not Applicable

Not Applicabla
54,88%
42,01%

1,21%
53,18%
91.61%

*Formula for Computation of Ratlos are as follows :-

{1} Dabt Equity Ratio

(i) Total Debt to Total assets
(Hry Operaling Margin

{Iv) Not profit Margin
(v)Slage lli rallo

{vl) Proviston coverage Ratio

.

{Debt Secuiites+Borrowing other than Debl Securities+Subordinate

Liabilities{Equity Share Capital+Reserve and Suiplus)

(Debt Securlies+Borrowing other than Debt Securitles+Subordinate

Liabllitles)/Total assets .
{Profit bafora tax+lmpairment on financial instruments)/Tolal Income

Profit after tax/Total Income
Gross Slage Il assets/Total Gross advances and credil Substilutes

Impalrment loss allowance for Stage IIl/Gross Stage Il assels
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Independént Auditor’s Report on Quarterly Stagdalone Financial Results and Year to Date Standzlone
Finsncisl Results prrsnant to the Regulation 52 of the BERI (Listing Oblizations end Disclomare
Requirements) Regnlations, 2615

Te the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Oplnion

We have audited the sccompanying guarterly and yearly financial resukis of standalone financiad regults of Kotak
Mehindra Investments Limited (hereinafter raferred to ns ‘the Company”) for the quarier ended March 31, 2023
and year to dafe results for the period Apri 1, 2022 to March 31, 2023, together with notes thereon (‘'the
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013,
s amended (‘Listing Regulations’),

[ our opinion and io the best of our information and according to the explanations giVeﬁ to s, the aforesaid
Statemnent:

i §)] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and ‘

(i gives a true and fair view in conformity with the recoguition and measwement pringiples laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“tha Act”) read with relovant rnles lssued thereunder and other accounting prinsiples generally
aecapted In lndia, of the net profit and other comprehensive income and other financla! information of
the Company for the quarier ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audil Ih aocordance with the Standards on Auditing (SAs) specified wmder section 143(10) of
the Act, Our responsibilities under those Stendards are further described in the Auditor’s Responsibilities for the .
Audit of the Standalona Finaneial Results section of our report. We are independent of the Company in aceordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requiréments that are relevant to owr audit of the -Steternent under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordence with these requirements and tha
Code of Bthics, - :

Wo believe that the audit svidence obiained by ug is sufficient and appropriate to provide a basis for out opinion,
Management Responsihilities for the Standalone Financlal Resnlis

This Statement, which is the responsibility of the Company's Meragement and approved by the Bowd of
Directors, hes beon prepared on the basis of the standalone annual finanoial statements, The Company’s Board of
Directors Is responsible for the preparation and presentation of this Statement that gives a frue and falr view of
the net profit and other comprehensive lncome and other financial information in accordance with the recogiition
and measurement principles faid down in Ind AS prescribed under section 133 of the Aot read with Compenies

EF e L] e
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{Indian Accounting Standards) Rules, 2015, as smended issued thereunder and other. acomumting prinoiples
generally accepled ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is respoasible for maintenance of sdequate nccounting records in accandance with the
provistons of the Act for safeguarding of the assets of the Company and for preventing and defecting frauds and
other irregularities; selection and application of approprists aceounting policics; making judgments and estimatcs
that are reasonable and pradent; and the design, implementation and maintenance of adequate infernal financinl
ponlrols, thet were opersting effectively for ensutlng accuracy and completentss of the accounting records,
relevant to the preparation and presentation of the Statement that pive a true and fair view and are free from
matetial misstatetnént, whether due to fraud or error,

In preparing the Stetement, the Boéard of Directors of the Conipany are responsible fisr assessing the abilily of the
Company to continug as & going concern, disclosing, as applicable, matters related to going conicern and using the
going convarn basis of rocounting unless the Board of Direotors ¢ither Intends to liquidate the Company or to
cease operalions, or has no realiste aliernative but to do so,

The Board of Directors of the Company is responsible for. oversesing the ﬁmmcial reporling process of the
Cotnpany.

Audior’s Responsibilities for the Audit of the Standalone Financisl ResoHs

O ohjectives ars to obtain reasonable sssurance about whether the Statement as a whole is fres from maferial
misstatement, whether dus to frand or ervor; and to isswe an awditar’s report that inoludes our opinion, Reasortable
assurance is g high level of assurdnce but is not a‘guamntee thet an audit conducted it accordarice with $As will
always delect a material misstatement when it exists, Misstatements can. arfse from fraud or error and are
considered maferial if, individuslly ot in the aggregate, they conld reasonably be expected to influence the
economic decisions of psers taken on the basis of the Statement.

As parl of an andit in sccordence wilth 8As, we exeroise professional jndgment and maintain professional
-skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient
and approprinte to provide ¢ basts for our opinfon, The rlsk-of not detecting 4 materdal misstatement
sesulting from fraud is higher than for one resulting from errer, a8 frand may involve colhusion, forgary,
‘Intentional pmissions; misrepresentations, or the override of internal conirol,

=  Obtalh anwnderstanding of internal control relevant to the avdit in crder ta design andit procedures that

are appropriats in the circumstances. Under section 143(3) {I) of the Act, we are alzo responsible for

. expressing our opinion ot whethier the Company has adequite infornal financial conteols with reference
‘1o standalone financial statements in place and the aperating effectivencss of such controls.

»  Evshiate the appropriateness of sccounting policies used and the reasonableness of aceoinrting estimates
and related diselosures made by the Board of Directors,

»  Conchade on the appropriatengss of the Board of Directors’ use of the golag concem basis of accounting
and, based on the andit evidence obtained, whether a materlal uncertainty exists related fo events-or
conditions that may cast significant doubt on the ability of the Company to cont{iwe as 2 gaing concern,
If we conelude that a material uncerfainty exisés, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are Inadequate, to modlfy our opinlon.
Ourt conclugions are based on the audit evidence obtalned up 1o the date of our suditor’s report. However,
fishure events or conditions may cause the Company to cease to continue as a golng concern,



HALYVAR IWALLA .
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-#  Ryaluate the overall presentation, structure and content of the Statement, Incloding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achleves fair
presentation. .

We commuynicate with those charged with governance of the Company regarding, smong other mafters, the
planned seope and timing of the audit and significant audit findings, including any significant deficiencles in
internal controf that we identlfy during our sugh, '

We also provide those charged with goverastice with & stalement that we have complied with relevant ethigal
requirements regarding independence, and to communioate with them all relationships and other matters that may
reasonably be thought fo bear onour independence, and where applicable, relafed safeguards,

Other Matters

The Stalement nclude the resulis for the quarter ended Mezch 31, 2023, being the balascing figure between
the audited Agures i sespect of the full finsnciel year snd the published mandiled year to date Agures up
o the third quarter ended December 31, 2022, prepared in accordance with the recognifion and
measweement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to lintted review by us.

For KALYANIWALLA & MISTRY L1LP
Chartered Accountants
Fim Registration No, 1046{)7WJW100166

Roshni Rayomand K520 00 .,

Marfatia oy "
Roshul R, Mayfatia

Partner

M. No.: 106548

UDIN: 23106548BGUVYMB000

Mumbi, May 26, 2023,
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Webslite: www.kmileo.ln - Telsphone: 91 22 62186303

Statement of Standalone Audited Financlel Resulls as al March 31, 2023

Slatement of Slandalono Assals and Liabliitles

{Fem, b ledidis]

As at As al
:;‘_ Particulars March 31,2023 | . March 39, 2022
Audited Audlied
ASBETS
t Financlal assots
a) |Cash and cash equivalenis 33,347.36 36,964.89
b) |Bank Balanca other than cash and cash equivalenis 47,09 45.03
o) |Recelvablas
- |Trade recelvables 0.28 72.87
Other recolvables 155.46 214,87
d) fl.oans 9,33,638.92 B,66,046.86
0) [invesimenls 2,49.216.27 2,59,615.00
f) |Other Financial assals 22492 224,19
Sub total 12,16,530.30 9,683,983 31
2 {Noninanclal asssts
a) [Current Tex assets (Net) 766.78 1,702.42
b} |Deferred Tax assels (Net) 2,248,789 2,149.62
¢) |Propesiy, Planl and Equipment 80.80 B7.40
d} |intangiblo assels under development 14.93 3.25
9) |Cther Intang®le assels 32.20 19267
) [Cther Non-financial assals 101.79 245.12
Sub total 3,253,48 4,380.48
Tolal Assots 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financtal llabiiities
a} |Derivative financial inslruments 5,091.38 -
b) |[Payables
{I) Trade Payables
(i) Tolal outslanding dues of micro enlerprises and smat enlerprises - -
(i) Tolal oulstanding duas of creditors olhar than micro enterprises end smal enterprises 380.84 311.07
(1§} Other Payables :
{i) Tolal outslanding duas of micro enlerprises and small anlerprises - -
()} Tolal outstanding dues of credors other than micro enterprises and small enferprses 1,425.414 1,198.27
¢) |Debt Securities 4,60,668.25 3,93,287.04
d)} |Borrowings (Clher than Debt Securities) 4,17,296.29 3,03,082.87
@} |Subordinaled Lisbitilles 20,231.85 20,234.24
Sub total 9,35,854.00 7,18,113.49
2 [Non-Financkal Hatllilles
a) {Current lax Habllilias {Net) 2,609.32 242798
b) |Provisions . 931,20 1,053.29
¢} |Other non-financlal abilitles 548.08 531.06
Sub total 4,228.58 4,012.33
3 JEQUITY
a) [Equity Share Capital 662.268 562.26
b) [Other equity 2,78.098.94 2.45,675.71
Sub total 2,79,661.20 2,40,237.97
Total Liabilitles and Equity 12,10,783.78

9,668,363.79




Kotak Mahindra Investments Limited

Regd,Offica ; 27BKG, G 27, G Block, Bandra Kurta Complex, Bandra { E ), Mumbal - 400 051

GIN 1 UBSSCOMH 1988 PLCO4T 086
Woebsie: wawrkmicoin Telephone: 912262185303

Staternont of Slandalons Audited Financtal Results for tho Pozfod ended March 31, 2023

Statemont of Stendalona Profit and Loss

(Ra, In lzkhs)

Partlculars Quarter ended . Year ended
March 31, 2023 December 31, 2022 March 31, 2022 Karch 34, 2023 Harch 31,2022
Refor Note 6 Unaudiled _Rafor Note 8 Audited Audlted
REVENUE FROM OPERATIONS
{i} [interest Incoma 26,908.9¢ 22018 25 21,021.42 85,503.19 70.585.35
{#) {Dividend Incoma 32585 59,62 103.68 177.01 w04.92
(5} |Netaatn on fair valua channes {22258} 750 130367 1,045.72 8,605.06
) Met gain on derecogniBon of fmancidl Instruments under emortised cost {381} - at.al To{as1) 110,91
catenory
(v} |Others 355.07 116.02 28247 £548.34 830.70
{l} |Tofal Ravanus from operations 27.078.40 22 510.59 22.182.35 90,460.65 5914534
{n} |Otherincome 80.70 651 7338 418.32 28503
(i} |Totalincome (E+ 1) 27,185.10 2251610 2286571 90.8678.97 5943117
EXPENSES
{i} |Pinanca Costs (2,762.92 10.202.75 870841 39.300.59 34,682.08
{i} |imparment on fvancs! Instruments (281532} £27087) {5,202.84} {1.413.18) {6,276.10}
() |Employen Benolils pxpanses 86364 134323 87894 32797 347240
{iv) |Depreciston, amortizetion and imphirment 4928 5162 57.06 238,54 2106
(v} [Chat expenses 902 55 31562 631.94 324247 3,§17.60 {
{iV) |Total expensos 11,763.07 11,982.35 507338 43,166.3% 36,218.84
(V) |Profiti{foss) before tax (B - V) 15,402.03 10,613.35 17,7233 45,79258 53,212.33
{Vi) |Tax exponse
(1) Cumrent tax 335226 335824 3.454.24 £1.611.30 1247153
{2) Bafered tax 516.66 {30462} 139537 9983 1,125.76
Tolal {ax oxpansa {142} 3,868.01 PREIRF] 4.649.58 11,744.24 13,597.28
V) |Profitifioss) for tha pariod [V - VT) 11.533.22 782183 13,242,758 3400145 39,815.05
{Vi) jOlher Comprehensive Incoms
(i) Hems that wid nol ba rectassied lo profit or joss
- Remeasurements of the defined benaf plans {43.66) 4227 {33.39) 14.00 {38.37)
() Income 1ax relating lo #ems Lhat wil not ba reclassified to profitor toss 1097 {10.84) 840 {3.52} 815
Tolal {A} (32.59) 3183 {24.99) 1048 {27.23}
T Hems that vald bo reclassified to profit of bosa
- Financial Enstruments measured at FYQCH 231.94 s11.71 91.52 {728.69) (256.65)
(i) Incoma 1ax re'ating fo fems thal wil ba reclassiied ta profit or loss (68.38) (128.78) {21.48) 200.61 68.16
. Tolal (B} 113.58 382483 70.07 1698.18} {180.40}
Clher comprehenslve tncomo (A v B) 140.97. 414,58 45.08 1685.70} (217.82)f
{EX} |Tolad Compreheaskve Incoms for tha period (VH + VIi) 11,674.19 218,48 13,287.83 3341875 39,337.43
) |[Pald-up oquity shice capital {face valua of Rs. 10 per sharo) 562,26 56228 £62.28 55226 652.28
{X0) |Earnings por equity share*
Baslo & Ditvlad (Rs.) 105.42 133.41 23563 50413 104,67
Seo accompanying nosa to the financial rosulis

* numbers ars not anngalized for quarler ended March 31, 2023, Decamber 31, 2022 and March 31, 2022,

Place : Mumbal
Pata: May 25, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Statenent of Standalone Cash Flows for the year Ended Mach 31, 2023

{Rs,.In {akhs})

Net casly generated/{used in} from Financing Activites

For the year ended For the year ended
Panticulars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from operating activities ]
" {Profit before tax 45,712,66 53,212,313

Adjustments to recondle profit before tax ta net eash generated frem / {used In) operating
activitles . ' B .
Depreclation, amortizalion and Impalrment 208,54 221,76
Divident} Recalved (177.01} {204.12}
Profit on Sate of Propenty, Plant and Equipment (4.28) [7.98)
Impairment on finantial Instruments [1,413.18) {5,276.10)
Net galn/ {loss) on financial lnstruments at falr value theaugh profit or Joss {1,042.11} {8.605.06)
Interest on Borrowing 19,300.51 34,682.98
{nterest on Borrowleg pald {33,494,45) {35,413.30}
€S0P Expense 748 36.52
Remeasurements of the defined benefit plans 14,00 {36.37}
Debt Instrurnents through Tther Comprehensive Income (796.69) {256.55}
Operating profit betors working capital changes 48,318,47 38,354.1%
Working capltal adjustments
{Incraase)} / Deceedse In SBank Balance other than cash and tash equivalent {1.06) (2.13)
{increase) f Grecrease In Loans ' {2,65,387.80} {40,782:17}
{increase} / Decrease In Receivables 133.13 | 44116
{Increase) { Degrazse tn Gther Hnancial Assetg {0.08} {0.08)
[lhcrease}/ﬂecmase In Gther Non Financdal Assets 143,33 25.34
Increase / {Becrease} in Trade payables 69.77 (15.37)
Inerease £ (Decrease} ip other Payables 227,14 606,21
{nerease [ (Decrease) fn othe! non-financial fablitles 67,60 24,88
Inciease / (Decrease) provislons tiz2.09} {249.54)
{increase) / Dacrease in unamortized discaunt 15,887,04 23,226.5¢

(2,48,524.62) {16,725.11)
Net Cash {used In} / generated from operations [2,00,666.15) 21,629.00
income tax paid {nat) {10,404.41) {13,387.41}
et cash {used [n) / generated from pperating activitles {2,13,070.56) -8,241,59
Cash fow from tnvesting sethvities
purchase of Investments {38,71,138.89 {45,33,177.89}
Satir of Investments 38,79,560,17 44,19, 219,09
{nterest on Investments 3,237.54 7,528.03
Purchase of Property, Plaat and Equipment (73.65) {85.58)
Safe of Prapesty, Plant and Equipment 1459 39,91
Olyidend on Investments 17708 209;13
Net cash {used In} / penerated frontinvesting activitles 15,776.77 {1,06,272.31)
€ash flaw from financing activitles
Proceeds from Debt Securities 1,30,474.96 2,43,049,36
Repayment of Debt Securitles {1,40,082.68) {1,15,669.29}
intercarpotate Daposit fssued 69,200.00 29,003.36
Intéréorporate Deposit Redéenied {64,200.00) 127,003,386}
Comtmercial Paper lssued 5,18,056.82 22,68,427.96
Commerclal Paper Redeemed {6,01,500.00) (22,57,000.00]
Term Loans Diawn/f{repald) 1,11,831.25 {9,529,90)
Increase/{lecrease) In Bank overdrafi{Nat) 71,885.20 110,500.01)

1,95,675.55 1,20,308.12

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

for the year ended for the year ended
Particulars Mareh 31, 2023 March 31,2022
Audited Audited

Net inceease/ {decrease) In cash and eash equivatants {3,618.24} 23,247.90
Cash and cash equivatents at the beginning of the year 36,9723 14,694.7¢
Casl and cash equivalents at the end of the year 33,353.86 36,972.10
Recontilfation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on haad . .

Balances with banks in current account 33,353.86 36,972,10 |’

Chequas, drafts on hand - -
Cash and cash equivalents as restated as at the yearend * 33,353.86 36,972.10

¥ Cash and cash equ.valents shown in Balance Sheet [5 nat of ECL provision of Bs. 6.5¢ lakhs as
at pareh 31, 2023 (Previous year: Rs, 7.21 lzkhs)

I} The above Statement of cash flow has been prepared under the 'Indirect Method* as set out in Ind AS 7 - *Statement of cash fiow",
(1) Nen-tash financiog activity : ESOP from parent of Rs 7.48 |akh for year ended Macch 31, 2023 {March 31, 2022 - Rs 36.52 fakh}

Hi} The previous periog figures have been re-grouped, wherever necessary ln order to conform to this perfod prasentation,”




Kolak #ahindra Investmonts Limiled )
Regd Offica : 27BKC, G 27, G Block, Bandra Kutta Gomplex. Bandra { E ), Mumbal - 400 051
CIN ; USEROOMH 1D8BPLCO4 7088
Wobsita: www kmllcoIn  Telephone; 91 22 62185303
f‘latemenl of Standulone Audited Financlal Resuils as af March 31, 2023

otes:

i

Tha slandalona financlal rasulls have baan prepared in accerdance vith Indlan Aceounting Standards {ind AS"} nolifled vnder the Companles
(indlan Accounting Stantards) Rules, 2015 as amended by tha Companles (Indian Accounting Slandards) Rules, 2016 read with Lhe relevant rules-
issued thareander and olier accounting printiples genoray accapled In [ndls. Any epplication guldancefdlarificalion/directions fssuad by the
Reserve Bark of India or othar regulaters are implemented as and whan thay sfe (ssued/applicaiie.

Tha above slandaloni results were reviewed by the Aldit Commitiae at maating held on May 26, 2023 and approved and laken on recerd by the
Board of Directors sl meellngs held on May 28, 2623, Tha stendslona rasults for the year ended March 31, 2023 have boan réviewad bythe
Siatutory Auditors of the Comgpany.

Ulsclosure In complianca wilh Reguiation 52(4} of Secwritias and Exchanga Board of inta(Listing Obligations and Disclosure Requiremanis)
Regulglions, 2015 for tha year ended March 33, 2023 Is allached a5 Annoaxue [,

These slandalena financlal results have been prapated in accordanca with the raquirement of Regulation 52 of the SEBI (Lisling Obligations and
Disciosuro Raquirements) Regulations, 2016, ns amondad from Hea ta tinta.

The securdly caver corlificaln as per Ragulation B4(3) of Securitles end Exchanga Beard of India (Lisling Obligations and Disclosura Requiramants)
Regulations, 2016 ts attached as Annexura il

Tha figuras for the quarer endad March 31, 2023 and March 31, 2022 are the balancing figure hetween the audiled figures In respact of the fult
financial year and the publishad year lo dala Unaudiled Bgures up lo tha and of il quarer ended Dacembear 31, 2022 and Dacember 31, 2021
respéctvely, prapared In accofdance wilh the fecognltion and méastremend principles fald down in accoidance with lad AS 34 *Inlerdnt Financiat
Reparting®.

There ftas baen no material changa n the accounting policias adopled durdng the year ended March 31,2023 for Ihe Blandalone Financlat Rasulls
o5 cormpared fo those followed In the Slandalone Financial Stelameants for the Year ended March 31, 2022,

Flaures for tha previous periodiyear have been ragrouped wherever necassary fo conform lo curcent perlgdfyesr presentalits,

For Knlak Mahindra lnvesimants Limifed
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Lisllng Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. [Particulars

Ratlo

a)  {Debt Equity Ratio*

b}  |Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratio )
QOutstanding Reedemable Preference

d
) Shares{Quantity and value}
o) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} {Net Profit after Tax

h} Earning per share

i} Current Ratio

i Long term debt to worklng capltat ratlo
k}  1Bad Debt to account receivable ratio

i) Current Llabliity Ratio

m) {Total Debt to Total assets*

) |Debtors Turnover

o} {Inventory Turnover

P} {Operating Margin(%)*

1) {Net profit Margin{%)*

) Sector Specific equivalent ratios such as
(i} Stage I ratlo*

(i) Provision coverage Ratio*

{iii) LCR Ratlo

{iv) CRAR

3321
Not applicable
Not applicable

NH
Capital redemptlon reserve: Rs, 1,003,85 Lakhs

Dehenture redemption reserve is not reguired In
respect of privately placed debentures In terms of
rule 18{?)(b)li} of Companles{Share capltal and
debentures) Rules , 2014

Rs. 279.661.20 Lakhs
Rs, 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

{32.93)1

0%

55.91%

76.10%

Not Applicabls

Mot Applicable
48,75%

37.41%

1.21%

53.18%
51.61%
28.61%

‘Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratis

(i} Total Debt to Total assats
(Hly Operaling Margin

{iv) Net profit Margin
(v} Stage ] ratle

{vi} Provislon coverage Ratio

{Debt Securites+Borrowing other than Debt Securlies+Subordinate
Llabilities Y{Equity Share Capital+Reserve and Surplus)

(Debt Securifes+Borrowing other than Debt Securifies+Subordinate
Llabilities)yTolal assets
(Profit before tex+impalrment on financlal Instruments)/Total Income

Profil after tax/Total income
Gress Stage )i aseels/Total Gross advances and credit Substitulas

Impairment loss allowance for Stage 11/Gross Stage 1)l assels
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Coassbidsted Related Party Transtetions For St #enths Ended As ca 31at March, 2023
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@@ otale Kotak Mahindra lvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communlcations

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosute
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligatlons and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, p!éase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor,
2. Disclosures in compliance with Regulation 52{4)} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Jighesh Dave
Company Secretary
Encl; as above

¥riak Mahindra Investiments Lid. T+01 022 62185320 Registared Ofice:
CIbk UBSR00DMH 1 9BAPLIOA7S86 F+91 022 62215400 27BKC, € 27, G Black
VIUKC, 30l Flonr, Mlat C-12, G Black weww kotalicom Bandra Kurls Complex,

Bandra (O}, Mumbai - 400 051 Mumizai ~ 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Dirvectors
Kofak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its assoctate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(*the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Reguiations®),

in our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in [ndia, of the net profit and other comprehiensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP TN : AAH - 31437
“TREGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBAL 400 oot
TEL.: {91) (22) 6158 6200, 6158 7200 FAX : {91) (22} 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our andit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have {ulfilled our other ethical responsibilities in accordance with
these requircments and the Code of Etliics,

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred fo in
“Other Matters” section below, is sufficient and appropriate (o provide a basis for our opinion.

Management Responsibilities for the Consolidated Finnncial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards preseribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting recotds in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, televant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liguidate the Group or to ceasc operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report thal includes our
opinion. Reasonable assurance is a high level of assurance, but js not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expecied to influence the economic decisions of users taken on the basis of the Statement.

As pait of an audit in accordance with SAs, we exercise professional judgment and mainiain professional
skepticism throughout the audit. We also;

o ldentify and assess the visks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fiaud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

o Obfain an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Evaluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilot’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
Fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
ut the Statement of which we are the independent auditors. For the other entities ncluded in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, (he
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the andiled Financial Results of an associate company whose Financial
Stalements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

The Consolidated financial statements of the Company for the year ended March 3 1, 2021, werc
audited by erstwhile auditor whose audit report dated May [8, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accouniants
Firm Registration No. 104607W/W 100166

Roshni R, Marlatia

Pariner

M, No.: 106548

UDIN: 22106548 ATKPYNY 73
Mumbai, May 23, 2022.




Kolak Mahindra Investments Limlied

Regd.Cffice | 27BKLC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Munibai - 400 051
CIN ; UB5900MH1988PLC047986

Weabsite: vawwr knil.codn  Telaphone: 91 22 62185303

Consolidated Stalement of audited Financial Results as at March 31, 2022

Consolidated Stalemant of Assels and Elabifities

(Rs, In {akhs})

As at As at
fh‘; Patticulars March 31, 2022 March 34, 2021
) Audited Audited
ASSFETS
1 |Financial assets
a) Cash and cash equivalerts 36,964.89 14,691.83
b) iBank Balance other than cash and cash equivalents 45.03 42.80
¢} [Receivables
Trade receivables 72.87 122,85
Other receivables 214.67 594.51
dy Hoans G66,846.66 620,983.57
a} (lnvestments
Investments accotiated for using the equily method 16,646.48 14,806.39
Others 253,614,580 138,621.68
f)  |Other Financial assels 224,19 221,99
Sub tofal 974,429.29 788,985,72
2 [Non-financlal assals
a) jCurrent Tax assets (Nel) 1,702.42 1,617.82
b} {Delerred Tax assels (Net) - 1,031.63
c} |Properly, Plant and Equipment 87,40 127.26
d} {intangible assets under developmend 3.25 3.30
a) {Olher intangible asseis 182,67 320.8%
f} iQlher Non-financial assets 245,12 27048
Sub tolal 2,230.86 3,271,306
Total Assets 976,660,15 793,257.08
LIABILITIES AND BEQUITY
LIABILITIES
t  |Financlal labilities
a) {Derivalive financial instruments - 1,624.25
b) {Payables
Trade Payables
Total oulslanding dues of creditors otner than micto enlerprises and small enterprises 311.07 326,44
Other Payables
Total oulslanding dues of crediters other than micro enterprses and small enlerprises 1,198.27 592,05
¢} iDebt Securilies 3493,287.04 255,442.86
d} [Borrowings {Other than Debt Securities) 303,082.87 296,822,12
e} [Subordinaled Liabiliies 20,234,24 20,230,562
Sub total 718,113.49 674,947,34
2 Nen-Financlal llabiitles
a} |Gument fax fabiliies {Net) 2,427.98 3,159.26
b} [Deferred Tax liabilities {Net} 456,77 .
¢} |Provisions 1,053.29 1,362.83
d) Other non-financlal iabifities 531.06 506,18
Subs otal 4,469.10 4,968,27
3 (EQUITY
a) tEquily Share Capital b62.26 562,28
b) |Other equity 253,515.30 292,779.21
Sub lotal 254,077.56 213,341.47
Telal Liabilities and Equily 976,660.15 793,257,08




Kolak Mahindra Investiments Limited
Reqd.Office 1 27BKG, € 27, G Bleck, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 064
GiN : U65900MH 188BPLC 047286

Wabsite: www.kmilcon  Telephena: 81 22 62185303
Gensolldaled Slatemant of audited Financial Resuits for the Perled andoed Marsh 31, 2025

Consolidated Statemont of Profit and Loss

(Re. In lakhs)

Partlculars Year endad
March 34, 2022 March 31, 2021
Audltod Audited
REVENUE FROM OPERATIONS
{i} [Interestincome 75,585.35 70,874,46
(i) |Diidand Incoms 204,12 -
(i) [Fess and cominission income - 790.77
{iv) [Net galn on falr value changes : 8,605.06 4,213.66
w et galh on dasacognition of financial instruments under amertlsed cost 110.11 -
calegory
{vi) [Others 630,70 26,18
{I} |Total Revenue froin operatlons 89,145,234 18,914.07
(1) |Other income 285,83 214,83
{il) [Total Inceme {{ + 11 89,431,147 78,128.70
EXPENSES
{i} [Finance Cosls 34,G82,98 32,547 .43
{i§) [Impalrment on financial instruments (5.278,10) 3,347.68
{ii} jEmployee Benefils expenses 3,472,440 3,063,023
(v} {Depreciation, amorization and impairment 221,76 208,28
{v} [Cther expenses 3,117.80 3,351,486
{IV} [Tolal expensas 36,218.84 42,617.78
(v} |Profitloss) hafore tax and Share of net profits of Investments
aceounted ysing equity method {ii - V) 63,212.33 33,610.92
{VI) |Share of net profits/{foss) of investmaonts accounted uslisg equity
melhod : 4,740,009 380.94
(Vil) {Profitfiloss) before tax{u+Vi) 54,952,42 33,991.86
{Viil} {Tax expensa
(1} Cuzrent lax 12,471.53 8,879.85
{2) Doferred lax 1,663.70 {191.73)
Total tax expense (12} 14,036,283 8,668.12
(1) |Profit{loss) for the perdod {1 - Vil 40,917.19 25,303.74
(X} |Other Gomprehensive Incoine
{1y tems that wi not be reclassilied 1o prolit or toss
- Rempasurements of the defined benefit plans (36.37) (1.90)
(i1} Income tax relaGng 1o tems that wiit nol ba raclassified to profit or toss 9.15 0,48
Tolal {A) {27.22) {1.42)
(i} Rems 1hal will be rectassifled to profit or loss
- Financial Instrumants measured at FVQG] ) {266.65) (0.53)
[} Income tax relating e items that wil be reclassified to profit or loss 66,15 0,13
Total {B) {190.40) [9.40)
Othar comprehensive Encome (A + B) (217.62) [1.82)
(X1} 1Total Comprabensive Iheome for the perlod (IX + X) 40,699,687 26,301,92
(XI1) |Patd-up equity share capltal (face valuo of Rs, 10 per share’ 562,26 562,26
{Xli#} |[Earnings per equlty share (not snnualtsed):
Basic & Dituted {Rs,} 727,73 450,04
See accompanying nole lo the financial results
Place ; Mumbal
Data © Hiay 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd Office : 27BKC, C 27, G Block, Bandra Kiwla Complax, Bandra [ € 3, Mumbal - 400 051

CIN : UB5900NH1080PLC 047208
Websile; waw.kmil.cor Telephone: 91 22 62185303

Gonselidated Statenzent Of Cash Fiows For The Yoear Endsd March 2181, 2022

[Rs, lntakhs}

For the year ended

For the yoar essdotl

March 31, 2022 (Previous year: Rs, 2.87 lakhs)

Parliculars March 3ist, 2022 tAarch 31st, 2021
Audlted Actdited
Cash flow frem operaiing activitles
Profit before tax 6495242 33,591.86
Adjustmsnis 1o roconelle proflt bofore tax fo net ¢ash penoraled from [ {used In) operating
activitles
Depraz!iaﬁnn. amortizatlan and impairment 22178 208,28
Dividend Recelvad {204.12) -
Profit on Sale of Propary, Plant and Equipment {1.98) (7.61)
Impairmont on financiat instrumenls (6,276.10) 3,347.58
Net gain/ (loss} on finanelal instruments al falr value through profil or loss {8,805.06) (4,175.60)
Intarest ony Bomrewing 34,662.96 32,547,43
derast on Borrowing pald (35.413.30) {37,182.20)
ESOP Expenso 36,52 8913
Remoasurements of tha defined banefil dans (36,27} {1.90}
Shure of Nel profis of lnvestment accounted under enuily malhod (1,740.09) (380.04)
DebtInslrunients throngh Other Comprehensive Income {259.55) 10.53)
Operating profil bafore warking capital changes 38,354,11 28,443.80
WarkIng capilat adjusiments
{lnerease) f Docrease in Bank Balance alher than cash and cash equivalant {2.13) 1,454 46
(Incroase} f Decraase in Loans (40,182.17) (87,773.37)
{increase) J Deciease In Receivables 441,16 (282.70)
{Increase) / Decresse In Other Financlal Assets (0.06) {25.00)
(Increasa) ! Deccesse in Other Non Financial Assels 25.34 {28.78)
Increase f (Decrease) In Trade payables ($5.37) £2,167.63)
hiccease ¢ (Pecronse} In otives Payahlas 696,21 {1,189.42)
Inceeasa / {Decrease) in olher non-Enancial Habitlas 24.08 {248.84)
Increase f{Dacrease) provislons {249.64) 626,85
{Increase) f Decrease In unamorlized discout 23,226.57 $4,800.86
(76,126,113 174,833.77)

Net Cash (used In}  generaled from opecations 24,629.00 {46,389.97)
Iicoma ax pald {net) {13,207.4%) {7,096,09)
Netcash (Used in} f genarated from operating activities 8,241.53 (63,488.08)
Cach flow from Investing activitles
Purchase of iveslmenls {4,533,177,89) (2,648,612,42)
Sale of hvesimenls 4,419,219,09 2,683,716,72
interest on Investinents 7.628.03 6,069.75
Purchosa of Propedy, Plant and Equipment (85.58) {151.63)
Sale of Propesty, Planl and Equipment 39.91 70,50
Dividend on investmenls 204,43 -
Net cash [used n) F gensrated from Investing astivilles {i06,272.31} {68,847.08]
Cash tlow Irom financlag activities
Preceeds from Cebl Securilies 243,049.36 12048242
Repaymend ¢f Debl Securilias (115,669.2%) {178,230,04)
Inlercarporate GeposH Issued 29,603,328 92,000,600
Intercorparate Deposil Redeemad {27,003.36) (108,400.00)
Gommarcial Paper Issued 2,268 427.95 873,262.34
Cemmaicial Paper Redeened {2,257,000.00} (863,764.40)
Tenw koans Drivwnd{topakd} {5,099.90) 36,000,600
Increasef{Decrease] in Bank overdrali{Net) (10,500.41) 3,656,99
Net cash gonoratediused I from Financlng Activiles 120,308,492 {31,993.58)
Mot increasef {tdecraaso) In cash and eash egulvalents 22,277.40 (144,326,82)
Cash and cash equivalents 2% (ks beglning of the year 14,694.70 169,021,52
Casi and cash equlvalants al the end of the half year 36,972,10 i4,694,70
Reconcillalion of cash and ¢ash equlvalents with the balance sheat
Cash and cash equivatenls 85 per balance shesl

Caslt on hand

Balances with banks Inn curreid account 36,972.10 14,694,70

Gheques, drafis on hand
Gash and cash oquivalants as rostated as 2l the half year end * 36,972.10 14,694.70

* Gash and cash eguivatenis shown in Balance Sheat Is aet of ECL provision of Rs, 7,21 fakhs as al)

) The above Slatemant of cash flew tas been prepared under e 'Indirect Kethod' as sot out in 1nd AS 7 - 'Stalement of cash flow,
U}. The pravious perod fgures have been re-groupad, vierevar necessery In arder 1o confarm lo this pariod presentation.

1y Non-cash firancing aclivity : ESOP from parent of Rs 36.521akh for year ended March 31st, 2022 (March 3 1st, 2021 - {25 09,13 takh}
V), The pravious year's figures have baon re-grotiped, wherever aecessary In orde to conform (o this year's preseniation,
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Consolidated Statement of audited Fihanelal Results as at March 31, 2022

Notes:

1

The consofidaled annual financiat resulls have been prepared in accordance with and comply in afl material aspect with Indian Accounting
Standards { Ind As) notified under saction 133 of Companies Act , 2013 (the ACT?) read with the companles ( Indian Accounting Slandards)
Rules, 2015 as amended from lima to Ume and other refevant provisions of the Act. The consolldated annuai financial statements, used to
prepare the consolidated financial resulls, are based on the neYified Schedule Il of the Act, as amended from time to time, {or Non-Banking
Financlal Companies thal are required to comply with Ind AS.

The above consclidaled resuils were reviewad by the Audit Commiltee and approved and taken on recard by lhe Board of Directors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Ssctrilies and Exchange Board of India { Listing and other
Disclosure Raguirements) Regulations, 2015,

COVID-19 has had an exlraordinary Impact on macroeconomic conditions in India and around the world post declaration of il as a
pandemic by World Health Organisation in Mareh 2020. Nalion-wide lockdown in April-May 2020 fofowed by localised lockdown were
imposed to resldict the spread in areas wilh slgnificant number of ¢ases. The restrdclions were gradually lifted leading lo impravement in
economic aclivily, This was folfowad by two waves of COVID-19 with cutbreak of new varianls which led lo lhe re-imposition of regional
lockdowns which were subsequently lifted supporled by administration of the COVID vaccines to a targe population in the country.

India is emerging from the Covid-19 pandemic, Tha extent to which any new wave of COVID-19 pandemic will impact 1the Group’s resulls

will depend on ongoing as well as fulire developments, Including, among other things, any new information concerning the sevarity of the
COVID-19 pandemic, and any action to contain ils spread or miligale ifs impact whether govermment-mandated or elecled by us,

Disclosure in compliance with Regulation 52(4) of Securiles and FExchange Board of India{tisling Obfigations and Disclosure
Requiremenls} Regulations, 2015 for the year ended March 31, 2022 Is attached as Armexure |

Figures for the pravious pericdfyear have been regrouped wherever necessary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For fotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS ;
Firm Registration Number: 104807W/W100166 I
Cj_\_/\../ B
Reshni R. Marfatia =™ {Director}

Place: Mumbat
Date ! fMay 23, 2022

Partner
Memhership No,: 106548
Mumbai




Annexure |

Disciosure In compliance with Regulation 52(4) of Securities and Exchange Beard of India{l.Isting Obligations and
Bisclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

St No.  {Particulars Ratio
a)  {Omitted -
b} {Omitted -
¢j |Debt Equity Ratio* 2.82:1
) |Omitted ’ -
e} {Omitted -
f) Debt Service Coverage Ratio Not applicable
g) Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Praference .
h} Shares{Quantity and value) Not applicable
Debenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7}th)ii) of
Companies(Share capital and
debentures) Rujes ,2014
i) |Het Worth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
1} [Earning per share Basic & Diluted - Rs. 727.73
m)  {Current Ratio 1.08:1
) Long term debt to working capital ratlo 9.03:1
o} Bad Debt to account receivable ratio 0%
p}  |Current Liability Ratia 59.41%
g) |Total Debt to Total assets* 73.37%
r) Debtars Turnover Mot Applicable
s tnventory Turnaver Mot Applicabie
t} Operating Margin{%]* 55,55%
uj Net profit Margin{%)* 45.75%
v]  |Sector Specific equivalent ratios such as
{i} Stage Il ratio* 1.24%
{11} Provision coverage Ratio* 56.63%
(1) LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows -
{i) Dabt Equity Ratio (Dabt Sscurites+Borrowing other than Dabt
Securities+Sybordinate Liabilities){Equity Share
Capital+Reserve and Surplus)
(i) Total Debt to Tolal assets {Dehbt Securites +Barrowing other than Debt

(i) Operating Margin

(iv) Nal profit Margin
{v)Slage li} ralic

(vi) Pravision coverage Ratio

Securities+Subordinate Liabilities)Total assets

(Profit before tax+impairment on financial instrumenis)/Tolal
Income

Profit after tax/Tolal Income
Gross Slage [l asseis/Tolal Gross advances and credil
Substilutes

Impalrment loss allowance for Stage l/Gross Stage Il asseis
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CHARTERED ACCOUNTANTS

Independent Anditor™s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015

To the Board of Directors ‘ 5
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resuits of Kotak
Mahindra Investments Limited (hereinafier referred to as ‘the Company’) for the guarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations'),

t our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(] is presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(it} gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™ read with televant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section [43(10) of the Act,
Our responsibilifies under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Standalone Ffinaneial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP N ¢ AAH - 3437

e .
\-"R”EGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {ot) (22) 6158 6z200, 6158 y200 FAX : {g1) (22) 6158 627y
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principles laid down in Ind AS prescribed under Section 133 of the Act read wilh Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
mainlenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estiimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal Tinancial controls, that were operating effectively for enswring accuracy and
compleicness of the accounting records, refevant fo the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or etror,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as 2 going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unlesy the Board of Directors either intends to tiquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guaraniee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exisis. Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregaio, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufTicient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher tian for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Acl, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference {o standalone financial
statements in place and the operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

»  Conclude on the appropriatencss of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to evenis or conditions that
may cast signiticant doubt on the ability of the Company to continue as a going concern. If we conclude that a
materinl uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtamed up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremenits regarding independence, and fo communicate with them all refationships and other matters that may
reasoiably be thought to bear on our independence, and where applicable, velated safeguards,

Other Matlers

1. TFhe annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 8, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw atfention 1o Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited ot subjected (o review by the Statutory Auditors of the Company.

3. The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure betweon the
audited (Tpuves in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepaved in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to timited review by us.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants '
Firin Registration No. 104607W/W{00166

Roshni R, Miavfatia
Partner

M. No.; 106548
LDIN: 22106543ATKPM U459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financlal Results as at March 31, 2022

Statement of Standalone Asseis and Liabilltles

{Rs. In {akhs)

As at As al
nn Parievtars March 31, 2022 March 31, 202t
Audited Audiled
ASSETS
1 |Financial assets
a) |Cash and cash equivalenis 36,964,89 14,691.83
h) |Bank Balance other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trade receivables 72.87 122.85
Other recaivables 214.67 594.51
dy fLoans £66,646.65 620,983.57
e} Hnveslmenls 259,615.00 144,622:18
1) [Olher Financial assels 224.19 221.89
Stib total 963,983.34 751,279.83
2 [Mon-financial assets
a) [Currenl Tax assels (Nel) 1,702.42 1,517.82
o) tDeferred Tax assots {Net) 2,149,62 3,200,07
c) (Property, Planl and Equipment 87.40 127.28
d) Hrlangible assets under development 325 3.30
8) Olher inlangible assets 192.67 320.89
I pOther Nen-financlal assets 245,12 270.46
Sub total 4,380.48 5,439.80
Total Assels 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 Financial liabilities
a) Dedvalive finandal instruments - 1,524.25
b) [Payables
Trade Payahles
Total oulstanding dues of creditors olher than micro enterprises and small enlerprises 311,07 326.44
Other Payables
Tolal oulstending dues of ereditors alher than micro enterprises and small enterprises 1,198,27 592.05
6} jDebl Securilies 383,287.04 255,442.86
d) (Borrawings (Other than Debt Securities) 303,082,87 285,822,112
e) [Subordinated Liabilities 20,234,24 20,230.62
Suth tolal 718,113.4¢ 574,947.,34
2 iNon-Flnanciai llabilities
a) Current tax Habllilies (Nat) 2427.98 3,169.26
b) {Provisions 1,053.28 1,302.83
¢) {Other nen-financial liabilies 531.08 506.18
Sub total 4,012.33 4,968,27
3 [EQUITY
a} JEquity Share Capital 562.25 562,26
b} [Other equity 245 675,71 208,241.76
Sub tolal 246,237.97 20§,804.02
Total Liabilitlas and Equily 068,363.73 706,719,63
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Statement of Standalone Audited Financlal Results for the pariod ended March 31, 2022

Stalement of Standalens Prodit and Less {Rs. In lakhs]
Partleutars Quarlet endad Yoar ended
March 31, 2022} December 31, 2021 March 31, 2021 Harch 3, 2022 Hareh 3, 2021
Unaudited Unaudifed Upaudited Audited Audited
REVENUE FROM OPERATIONS
[ Jinterest Income 21,125.00 20,960.97 17,167.41 75,695.35 7087446
(i) [Dividend Incema - 204,12 - 204,12 -
{f) |Fees and commisslon Incama - - 562,99 - F90.77
{i¥) |Mel gain on talk volue changes 1,384,883 3,281,51 %,284,40 B,ED05,06 421368
¥ Mel gain on derecognition of finantial insluments vnder amortsed tost - - . 11011 -
catenory
{¥i) [Otrers 28241 13,49 1209 83070 26.18
{l} [Fatal Revenua from operatons 22.792.35 245,459,168 15,021.88 89,145,394 16,914,07
{1 |Othet Income 73,36 5535 48.83 285,83 254.63
{0 [Totael income {L + 1) 22,865,71 24,514.51 {9.070.72 89,431, 17 76,1208,70
EXPENSES
) [Finance Costs 8,708.41 9,866.67 707192 34,682.92 32,647.43
[} Jtmpalment on financial lnsliuments (5.202.84) {1,585.B4} {3,405.8%) (5.278.10) 3,347.58
@) |Emgployes Benohls expenses a73.81 B888.41 644,00 347240 3,043,03
{iv) |Depreciaton, amorization and Inipsirnent 67.03 54,96 55,12 221,78 208,28
(v} [Qihor expantes 631,84 92047 1,441.43 314z.80 335146
(W} [Folal expenses 5,073,383 10,222, 67 5,508.66 36,218.84 42,517.78
V) {Profitfless) bedors lax (it - IV) 17,792.33 14,201.84 12,564,068 §3,212.33 33,6092
Vl) [Yax expense
{1) Currem tax 3,454,24 3.601.90 2,316.90 12,471.63 8,879.85
() Defaired lax 1,385.37 5849 §70.08 1,125,76 287,61
Totaf tax oxponse {1+2) 4,549.60 3,660,758 3,187.98 13,597.28 B,593.24
{VII} |Profit{ios s} far Lha perlad (V- Vi} 13,242,785 -16,631,08 9,378,18 39,616,05 26,018,608
{(VIHy [Other Comprehensiva Insome
{i) flams thal will nol ba reckassified 1o proft of lase
- Remaasuremnants of the defined benefit tlans {33.29) 648 23.32 {36.37) {1.90]
() Incoma Lax relating Lo flems that will not be reclassified ko profit of [oss 8,40 {1.63) (5.87)] 9.18 048
Totat (A} {24,955 4,85 17.4% {27.22) {1421
(3 Hems thel vl ba ractassified to profit o lose
- Flnandal Instruments measurad o1 FYOCH 41,52 366.89) 279 {258.55) {0.53)
(1) Incama lax rofating lo Homs that wit ke reclassified o profit or boss {21.45) 9234 {0,749} 66.15 013
Total (B} 70.07 1274.55] 2.08 {15040} 1040
Qther compreliensive lnceme {A + B} 4508 [EEERN] 19,53 {217.67] {1.82]
{[X) |Total Comprelignsive Incomo for the perked (VH + Vitly £3,287.83 10,361.36 9,395.74 39,397,443 26,016.86
(X) |Pald-up equily share capital {facs valuo of Rs, 10 per shars) 552,28 652,26 562.26 564,26 562,20
{Xl) |Eernings par equily share {nol annuallsed}:
Basie & Diluted [Rs.) 235,53 189.08 166.7¢ 704.57 444.97

Sea accompanying nole 10 the financial resulls

Place ; Mumbal

Dale:

May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Rogd. Diffce : 278KC, ¢ 27, G Bloak, Bandra Kurda Complex, Bandra { E }, Mumbai - 400 05!
CIN © UBS200MH 1988PLCO4T7988

Website: wawwekmico ln Telephene: 9122 62185302

Statoment of Standalone Cash Flows for the yenr Endoed March 31, 2022

{Rs. In lakhs)

* Gash and cash equivalenls showm In Bslante Sheet Is net of ECL provision of Rs, 7,21 lakhs as al
March 31, 2022 (Previous year: Rs. 2,87 fakhs)

For tho year onded For the year endetl
FParlleutars Marah 3154, 022 March 3158, 2029
Audited Audited
Cash flow from operating acllvities
P rofit before tax 53,212.30 33,810.82
Adjustments 1o reconclle profit before tax fo net cash generated from ! (used ) oporating
activiles
Depreciation, amoetfizallon and Impalimen 22176 208.28
Dividend Received (204,12} -
Frofil on Sale of Property, Plakt and Equipnien (7.98} {1.61)
Inmpairmant on financiat instruments (5,214.10} 3347.58
et galn! (loss) on financla! instruments at fal value ihrough profit or lost {8,605.06} (4, 178.60)
tntarast on Borrowing 34,682,608 32,647.43
tntores] en Borrowing paid {35.413.30) {37,182.50}
ESQP Expense 36.52 96,13
Remeasuremanls of the defined benefit plans 36,37} (t.80)
Debl Instruimens through Olher Comprehanslve Income {256,565} (0.53)
Qparating profil before working capltal changes 38,354,191 28,4432.78
Worklng caplial agjustmenls
tIncreass) / Decrease in Bonk Balance other than cesh end cash equivaden {2.t3) 1,454 4G
(nerease) / Dacraasa in Loans {40.782,17} {87,773.3%)
[Incrense} / Decrease in Recelvahlos 441.18 (282.70)
(increase} f Dacreasa in Other Financlal Assale {0.0G) (25.00)
{ncranse} f Decrease in Olher Mon Financlal Assel: 25.34 {2B.78)
Increase / {Decranss) In Trade payables (15.37) {2,187.43)
Incraase f{Dacrease) in othar Payables 606,29 {1,189.42)
Incraase H{Decrease} in other aon-inancial fabiiie: 24,98 {248.84)
Incrense I {Dacrease) provisions (249.54) 626,65
{Increasa) f Dscreqse in unamortized discoun’ 23,228,567 14,800.86
{16,726.11} 474,833,717)

Mel Cash (used In) f yenecaled leom pperations 2162800 {46,389,08)
Hncema lax pald [nel} {13.387.41} (7.095.09)
Ned cash {usad In} f generated from operaling actlviiles 4,241,869 {63,4B6,06)
Gash flow from investing activitfes
Purchase of Invesiments {4,533,177.89) {2.648,612,42)
Sate of nvestments 4,4 £8,219,00 2.683,776,72
fnferest on Investmen(s 7,528.03 6,069,756
Purchase ef Peopeily, Plant apd Equipmen [85.50) £151.63)
Sale of Property, Plant ehd Equipmen 39,9t 70,50
Dividend on Invastments 20413
Nel cash {used in}/ generated from investing activitles {106,272,31) {68,847.08)
Gash flow fromt financing astivities
Proceeds from Dabt Securities 243,040,306 120,4682.42
Repaymenl of Deht Secteiiies {115,669.29} (178,2360,04)
Intercorparale Beposit issued 28,003,368 §92,000.00
Intercorporale Deposil Redesmed {27,003,36) {109,400.00)
Commearclal Paper kssued ! 2,268,421.96 873,262.34
Cormnercial Paper Redeemed (2,257,000.00} (863,764,493}
Term Laans Dravaf{repald) {9,958.80) 20,600,041
IncreaseftDecreasel n Hank overdrafi(Nety {10,500.08 3.656.90
Nel casli generatedffused In) from Financing Activites 120,308,12 (31,993,468}
Met Increasel {decraasa) I cash and eash equivalonts 2227740 (144,328,82)
Cash and cash equivalenls at the beginning of the yea 14,694,790 169,021.62
Cash and ¢ash squivalents at the zad af the half year 36,972,410 14,694.6%
ReconeiRation of cash and cash equivalents with the tralance sheel
Cash ant caslt equivalents as per balance shea

Cash on hand - -

Balances with hanks i currenl accoun 36,972.10 14,694,70

Cheques, drafts on hand - -
Cash and cash eguivaleals as restatod as at the half yearend * 36,87/2,10 14,894,710

1} The abova Slatement of cash flow has baen prapared urder e ‘Indirect Melhod' as set ont indnd AS 7 - *Slatermnent of cash flow

11). The previous period figures hava been rs-grouped, wherever necessery in order o conform to Ihls period presentalior

i} Non-cash financing activity ; ESOP from parent of Rs 36,62 takh for year enced March 31st, 2022 {March 31st, 2021 - Rs 99,13 fakh
V). The previous year's figures itave baen re-grouped, wheraver necassary in order to conform o (s yead's presentatlor
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Woebsite: www.kmil,co,in  Telephane: 91 22 62186303

Statement of Standalone Audited Finanelal Rasulls as at March 31, 2022

Notes:

1

10

The standalone annual financlal results have been prepared In accordance with and comply in ali material aspect with Indian Accounting
Slandards { Ind As} notified under section 133 of Cornpanles Act , 2013 (the ACT'} read with the companies ( Indian Accounting Slandards}
Rules, 2016 as amended from time to time and other relevant provisions of the Acl, The slandalone annual financlal slalements, used to
prepare the standalone financial resulls, are based on the natified Scheduls Ili of the Act, as amended from time lo Yme, for Non-Banking
Financial Companles that are required to comply with Ind AS,

The above slandalone resulls were raviewed by the Audit Commiltes and approved and laken on record by the Board of Direclors al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulalions, 2015,

GOVID-19 has had an exiraordinary impact on macrogconomic conditions in India and around ihe wosld post dectaration of il a5 a
pendemic by Word Health Organisation in March 2020. Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to cestrict the spread in areas wilh slgnificant number of cases. The reslictions ware gradusily lifted leading lo improvement in
sconomic aclivity. This was followed by two waves of COVID-19 with cutbreak of new variants which led {o the re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccines {o a large populalion in the country.

India js emerging from tha Covid-19 pandemlc. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results will depend on ongoing as well as luture devalopments, including, among other lhings, any new information conceming the severity
of the COVID-19 pandemis, and any action to contain its spread or mitigate its Impact whether government-mandaled or elected by us,

Informalion as required by Reserve Bank of Indla Circular on "Resolution Framework -2.0 Resolution of COVID 19 rolated stress of
individual and smal! business” dated May 6, 2021 Is allached as Annexure |,

On Movember 12, 2021, Reserve Bank of india Issued clrcular requiring changes te and clarifying certain aspecls of Incoma Recognition
and Asset Classification norms. The Company has laken necessary steps to comply with these norms / changss as they becoms
applicable, The Company conlinues o hold loan loss provisions as per exisling Expected credit loss (ECL) model and policy and mainlains
adequate ECL provision as per IND AS 108,

Disclosure in compliance with Regulation 52(4) of Secuiities and Exchange Board of India(listing Obligations and Disclosure
Requiremenis} Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexure |l

Assel Cover available as on March 31, 2022 In case of non-convertibla debl securilies issued by company as per requremeni of
Regulation 54 read with Regulation §8(1){cl} of LODR Regulations is attached as Annexure Ill,

The figures for the corresponding three months ended March 31, 2021, as reported in these slandalone financial resulls, have bean
approved by the Company's Boazd of Direclors, bul have not been audited or subjected to review by the statulory auditors of the Company.

The standalone resuils for the quarler ended March 31, 2022, being the balancing figure bebween the audited figures in respect of lhe {ull
financial year and the published unaudited year to date figures up to the third quarier ended Dacember 31, 2021, prepared in accordance
wilh the recognillon and measurement principles faid down In accordance with Ind AS 34 "Inderim Financial Reporting” which were subject
to fimited review by us,

Disclosure pursuant to Mester Direction — Reserve Bank of india (Transfer of Lean Exposures) Direclions, 2021 in terms of RBi clrcular
RBIDOR{2021-22/86 DOR.STR.REC.51/21.04,048/2021-22 daled 24 September 2021

IR During the Year ended
Pailculars March 31, 2022
Delails of loans not in defaull that are fransfemed or acquired Nit
Details of slress foans transferred or acguired Nil

Figures for the previous periodfyear have been regrouped wherever necessary 1o conform to current periodiyear presentation,

CHARTERED ACCOUNTANTS
Firin Registration Number: 104607WMN1001686

7 |

{DIrector)
Place: Mumbai
Date : May 23, 2022

For KALYANIWALLA & MISTRY LLP F Yiak Mahindra Investments Limited

Roshni R. Marfalia
Partner

Membership No,: 106548
Mumbai
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Annexure |

Iatormatlon as required by Reseorve Bank of Indla Clreular on resolullan framework -2,0 Reselullon of GOVIO 18 ralated stress of Individual and small business
dated May 5, 2021

Format X-Quarlar endng March 31, 2022 {Rs. In lakhs)
St Ho, Descrlption
Individual Borrawers
Smalf businosses
Personal Loans Business Loans
{A) Nimhet of requssls recebved fof invehing i
reselullop process under Parl A ) ) B
{8} {Number of accounts whers rosolulion planhes . B
basn implemsnied under s \indow )
(9] Exposure le accounts menioned al (B) belore . . ;
impiemenlaticn of an
(D} [OF(C}, agtregate amaunl of dabl that was )
convaeried Into gthar sacurilies ) )
{E}  [Additionaf funding sanciloned, H any, Includng
batween hwncetion of the plan and - - .
Implententatien
{F) Intcease I previslons on account of e . R
implemerdation of the reschition plar M
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Annexure ll

Disclosure in compliance with Regulation 52(4) of Securities and Ex¢change Board of India{Lis{ing Obtigations and
Disciosure Requirements) Regulations, 2015 for the year ended March 31, 2022 .

St No.  |Particulars Ratio
a)  [Omitted -
b Omitted -
¢} |Debt Equity Ratio® 2,911
dy  |Omitted ‘ -
a) Omitted -
f} Debt Service Coverage Ralio Not applicable
a) Inlerest Service Coverage Ratlo Not applicable

Ouistanding Reedemable Praference
Shares{Quantity and value)

iy Debenture redemption reserve

) INetWorth

k) et Profit aftar Tax

Iy |Earning per share

m)  [Current Ratio

n) Long term debt to working capital ratio
o) {Bad Debi to account receivable ratio
p)  jCurrent Liability Ratio

q) |Total Debt to Tolal assets*

¥) Deblors Turnover

s)  [fventory Turnover

Nol applicable

Debenture redemption reserve is not
required in respect of privately placed
debentures In terms of rule 18(7)}bXIN of
Companies(Share caplial and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 38,615.05 Lakhs

Basic & Diluted - Rs, 704.57

1.08:1

g.03:1

0%

59.44%

74.00%

Not Applicabla

Not Applicable

1) Operating Margin{%)* - 53.60%
u) Net profit Margin{%)* 44,30%
v).  Sector Specific equivalent rafios such as
(i} Stage 1}l ratio* 1.24%
{ii) Provision coverage Ratio* 56.63%
{iii) LCR Ratic 84.56% .
*Formula for Computation of Ratios are as follows ;-
(i) Debt Equity Ratio (Debt Securites+Borrowing other than Debt

(it} Tolal Debt lo Total assets
{iii} Operating Margin

{iv) Net profit Margin
(v)Stage Ul ratio

(vl} Provision coverage Ratlo

Securities+Siibordinate
Capital+Reserve and Surpius) ‘
{Debt Securites+Borrowing other than Debt
Securilies+Subordinate Liabilities)/Total assals

(Profit befora fax+lmpairment on financial instmmenls)l'roiaii
Income

Profit after tax/Total Income

Gross Stage it assets/Total Gross advances and credil
Substitutes '

Impairment loss allowance for Stage il/Gross Slage lil assels

Liabllities)/(Equity Share




Annexure N

CGerlificaln for asset caver in respeci of l1sted dab! securilles of the Ketak Mahtndea Invesiments Limited

Based on examination of hooks of acceuvis and other relavant records/documients, we herey certify thod:

a) Kotak Mahindra Investments LimHaed{Tha "Gompany™) has vide lls Board Rasolutlon and [nfarmation memoranduny sheilf disclosure doswnend
and under various Cabenture Trust Deeds, has Issuod the foltowing listed dobt securitins:

(Rs. In lakhs)

Privale Placement! .
St Ne. 1SIN Publle fssien Sosuredf Unsecured Face Valua
1 INEDTEFOTGF? Private Placement Sacared 8,030.00
? INESTEFO7GTE Privale Placement Securad 1,700,00
3 INEOTEFOTGUS Privale Placement Securad 1,600,00
4 INER7YSFO7HEBY Private Placement Securad 203,000,00
5 INEBTSFO7HC2 Private Placemans Securad 7,500,008
[ INESTSFO7HDO Privale Placemen Secured © o 40,600,00
7 INEBTHFO7HES Privala Platement Secured 25,000.60
8 INES?OFGTHFS Privale Placemani Secured 5,000,60
9 INES7SFO7THGS Private Placemend Secured 25,000,600
10 INEQTSFO7HH Privata Placemand Secured 25,600,00
i INE975F07HIS Privale Placemenl Secured , . 27,500,60
i2 INERTSFOTHS T Privala Placemsi Socteed 35,600.00
13 INEQTSFOTHIKS Privale Ptacemend - [Secured 30,000.00
114 INESIBFOTHLS Privale Placemenl Serured 20,000.00
8 INES7OFO7HM Privale Placement Secwred 20,600,080
16 INEQZ5F07HNe Privale Placement Secured 30,800,040
17 INESTEFOTHOT Privale Placemenl Secwred 16,600,00
18 INEQ7SFO7HP4 Privale Flacoment Secured 40,000,00
19 INESTSFOTHO2 Privala Placement Secured 5,000,00
20 INESTSFO?HRD Private Placament Secured 7,500,600
21 INEDTSFOBCRE Private Placament Unsecured 6,000.00
22 INEOYSFOBGST - Private Placament tnsecured 5,000.00
23 INERTSFOBLTS Private Placement Unsecured 10,060,00

b} Asset Cover Statement:

i. The finnacial infoznalion as on March 31, 2022 has been extracted from fho hooks of accounts for the year ended March 31, 2022 and othar relevant
records of lhe company |

i, The assets of the Cempany provide coverage of 1.87 Umes of the inleresl and princlpal smount, which is In accardanco wilh the terms of lssue/ debenlure
trusi deed (caicuialion as per statemant of assel cover ratio for the Sacured dabt securifies - lable —1)

. iil. The loiet assels of tha Company provide coverage of 1,28 Umes of the principol, which Is In eccordanca vilh the lorms of Issue (colcuintion ne pelf
stalement of assel coverage ralie available for the unsecurad debt securities - lable — 11} {as per zegquirernent of Regulaten 54 1ead wWith Regulation §8{1)(d)
of LODR Reguttalions), .

Tableq {Rs. In lakihs)
SrNo, Particulars Amount
1 Tolal assels avallable for secured Dabt Socuritios— {sacurad by either A 733,520,96

part passu or exciusive charge on assots)

Property Plant & Equipment (Fixed assels) - imniovable properly 8,72
Loans /advances glven (ne of Provislons, NPAs and sell down porifolio), 701,961,857
Debt Secunitas, olher credi extended el

Recelvables including inlerost accruad on Term loan/ Dall Securitias slc 55858.41
Invastment(s) 55,873,244
Cash and cash equivalents and other cuirent! Non-current assels 3701714
Tolal assels available lor Secured leans and securad CCIOD barowings {88,923.13)

from Banks al 1,1 e covar as par \he requirement’




2 Tetal borrawing through Issue of sacured Dabt Securities {seeurad by B 393,267.04
olther pari passu or exclusive tharge on assels){Datells In Table below)

Debl Securiles 300,438.95

HD - AS adjusiment for effaclive Interest rate on secured Dabl Securities (119.53)
Interest accruedipayable on secured Debl Socurilies 3,967.61
3 Assal Coverage Ratie " nB 1.87:1

{106% or higher as par the larms of offer documentInfermation
memorandunddebenluro trust dead)

ISIN wise detaifs
{Rs. In lakhs)
181N Type of Sanctlonet . Cuislanding Gover Nssols
. chargs Amount Amount as on Required Requirad
March 31,2022
INESTSFOTGET [Pad Passu . 8,030.00 8,020.46 [1oo% Refar Nota 1
INEOTSFO7GTE [Pari Passy £,700.00 1,660.95 |100% Refer Nota 1
INEDTSFOTGUG [Par Passi 7,600.00 8,031,38 |160% Reler Nole 1
INEQTEFOTHEY [Posi Passu 20,000.00 18,683,537 1100% Rofer Note 1
INEQTEFOTHC? |Pard Passy 7,500.00 T, 715.81 |160% Refer Note 1
INESTSFOTHDO {Parl Passu 40,000.00 40,877.92 [{00% Refer Note i
INEGTSFOTHES |Pari Passu 25,000,00 268,526.79 |100% Rofer Note 1
INEGTSFOTHRG [Pari Passi 5,000,060 508248 |100% Refer Note 1
INEQTSFOTHG [Pail Fassu 25,000,00 26,556.35 [100% Reler Note 1
INESTSFOTHH |Pasi Passu 25,000,003 23,634.58 {100% . Refer Nole 1
INEO7TSFO7HIS |Pa:l Passu 27,600,00 25,401.43 jig0% Refer Nots ]
INEQTOFOTHIT {Fari Passu 35,000,00 31,837,277 [100% Refor Mole €
INCO7EFO7HIS jFarl Ppasu 30,000.00 30,823.20 [t00% Refar Note 1
INEO7EFOTHLS [Forl Passy 20,000.00 : 18,372.87 [100% Refer Nola 1
INEGYSEOTHM1 |Parl Passu : 20,080.00 ’ 20,426.24 | 100% Rafer Note 1
INEQTEFO7HNG [Pard Passu . 33,900.00 36,496.31 {100% Refer Note 1
INEQ75FO7HOT [Parl Passu 10,060,060 10,194.48 {100% Refer Mote 1
INE@7EFO7HP4 [Pari Passu 40,080.00 40,523.51 1100% Refer Note §
INEOT5FOTHQ2 [Par Passu 5,000,00 5.071.82 1100% Refer Nole 1
INEQ7EFQTIHRO |Pan Passu 7.600,00 0,363,55 1100% Refer Nols 1
Total 393,287,804
Note 1

The Debeniwze shell be secured by way of Rrst pad-passu charge In lermz of the registered Debenlure Trusl Deed cum Deed of Morlgage for Flal No.F/401)
Bhoom! Glassis, Link Read, Opposite Life Style Malod (West) Mumbal 400084 niessuring 340 sq.it. (bt up} situated al C7.5. Mo, 1408G — 1/B, al wlags|
I4slad, Ynhia Bodvali, Malad (Wast) Mumbal 400084 within the regisleation dislrict of Bombay Clty and Bombay Stubtiehan In tha slale of Maharashtra, ond
Maveabls properties of the Company.

Movable Properlies™ shall mean, present and fulure:

1. Racelvables;

1i,01har book debls of tha company ( exeep! tha onos excluded from the definitions of Recelvables ),

lil, Olher currenis assots of the Company [ oxcept Bie ones excluded from the definliion of Reseivables)And

Iv. Oilar leng lerm end curvent Invesimenis

Over vehieh a chargs by way of hypathecalion ks to be crealed by company in fovaur of lhe Dabentura Trustee Under the Deed, uplo the extent ragulred o
mainlaln e Assel Cover Rallo al or abova the Minlmum Securily Cover,




Table-1l

{Rs. In [akhs$)

Sk Mo, Parilcutars Amount
1 Nel assels of the listed enlity avaiable for unsecured lenders (Property Plant A 334,981.89
& Equipment {excluding intangible assats and prepald expansas) +
Investments + Cesh & Bank Balances + Other cuireal! Men-current assels
excluding deferred 1ax assels (+) Folal assets avaltable for secured
lendetslereditors on parl passufexciusive charge basis under he above
heads () upsecured eurent/ fton-curreal Habiiljas)
Toled assels of the Company excluding {olat assats avalable for secusad 348,233,82
Debt SecurMas(secired by parl-passu charge on assels) (As perTablel
shova}
Less; upsacured curieny noncurrent Baliiilles (5.24.2.04)
2 Total Barravings (unsecured) B 261,286,29
Non-convariibla Dabt Seciaities 20,247.6¢
Other Borrowings . 241,047.64
IND - AS adjusiniend for effaclive Inlerest rale on unsecured Borrowings (&.85)
3 Assel Coverage Raliv AlB 1.28

¢) Compllance of afl the covenanis/terins of the issue in respect of listed debi securitles

Covantanisflemis of lhe Issue of tha Fsted debt secwitfes (NCD's) as mentioned ln Cabenlure trust deed have been complled by the Company.
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