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KEY INFORMATION DOCUMENT — COMMERCIAL PAPERS

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MH1988PLCO4 7986
RBI Regisiration Number: B-13.01356
PAN Number: AAACKS5934A
(Incorporated on: July 5, 1988, in Mumbai, a company within the meaning of (he Companies Act, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, €27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tel: $22-43360000
Corporate Office: Godrej Two, L0th Floor, Unit 1003,Eastern Express Highway,Pirojshanager, Vikhroli {East),Mumbai-400079;
Tel: 022 68871685/699 Fax: 022 62215400
Website: www.kmil.co.in
Compliance Officer: Mr Rajeev Kumar, Contact details of Compliance Officer; §22-68871712,
E-mail: Kumar.rajeev@@kotak.com
Company Seeretary: Mr, Rajeev Kumar, Tel. No.: 022-68871681, Email: kumar.rajeev@kotak.com
Chief Financial Officer: Mr.Siddarth.Gandolra ; Tel: 022-68871687; E-mail: Siddarth.Gandotra@kotak.com
Prometers: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.doomasiag@kotak.com

Date: 21 August 2025

Key Information Document issued in conformity with the Securities Exchange Board of India (Essue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide circular nuimber SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time
to time, Chapter XVII (Listing of Conmercial Paper) of the Master Circular issued by Securities Exchange Board of India vide cireular
number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time, Master Direction — Reserve BDank
of Indin (Commercial Paper and Non-Convertible Debentures of original er initial maturity upto one year) Directions, 2024 dated
January 03, 2024 and Operational civcular for Commerciat Paper issued by Fixed Income Money Market and Derivatives Association
of India (FIMMDA) dated March 13, 2025, the Securities and Exchange Bomrd of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended from time to time,

ISSUANCE OF UPTO 12000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/-
(RUPEES FIVE LAKHS) EACH, AGGREGATING UPTO RS, 600 CRORE (RUPEES SIX HUNDRED CRORES) (“COMMERCIAL
PAPERS" / “CPs") BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY®/ “ISSUER") (COLLECTIVELY THE
“ISSUE” / “OFFER").

I/s Yarma & Varma,

CRISIL

o) bt Mt ; ICRA Chartered Accountants

TDRI Trusteeship Kotak Mahindea CRISIL Ratings ICRA Limited M/s Varma & Varma,
Services Limifed Bank Limited Limited (A Chartered Accountants

Registered Address: Universat | Registeced Address: : 27 Registered Address: Registered M/s Varma & Vama, Chariered
BKC, 27, G Black, Bandra Address: B-710 Statesman | Accountants (Fism Registration No,

. . . | House, 148, Barakhamba 0045328} (From 29th July 2024

L
Insurance Building, ' ) CRISIL House, Hiranandani Road, Nes Delhi 110901 omwards
Kurla Complex, Bandra (East),
Ground Floor, Sit PM, Road, Mumbai - 400 051 Business Central Avenue, Park, No. 901-503, C-Wirg, 9th Flsar,

Powai, Mumbai - 400076 Corperate Address: Bldg |Damii Shamji Corporate Square, Off
No 8 Ghatkopar-Andheri Link Road,
Comorate Address: CRISIL |, 2nd Floor, Tower A,DLF | Ghatkopar (E}, Mumbai - 400075,

Fort, Mumbai — 400001

Corporate Address: Universal | Corporate Address : 27 BKC, Cyber City, Phase I, Mzharashira, India
27, G Block, Bandra House Central Avenue, Gurugram- 122002,
Esurance Building, Hiranandani Dusiness Park,
Kurla Complex, Bandra (East) Povwai,
Ground Floor, Sir PM. Road, Mumbai - 400051

Mumbai - 400076
Fort, Mumbai - 400001
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Tel No.: 922 4080 7000

Fax No.: 022 6631 1776

Tel No.: 022-61660001
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Tel No.: 1244545300

Fax Ne. 40405800

Tel : +91 22 4516 6600" Fax No.
02261586275

Centact Pezson: Mr, Subrat
Udgata

Conlact Person Avan
Doomasia

Contact Person: @ Ms. Subhasti

Narayanan Tel No.: 022

Conlact Person:
Ms Neha Parikh

Contact Person

33423403 Tel No.: 022-61143426 P.R. Prasanna Varma
Tei No.: (022 40807000 Tel No.: 02261660001
Ernail: info@icraindiacom Telt No.: +91 +22 2839 583
Email: Email: Email: Email:

Email; itsk@idbitrustee.com

avan.doomasiafikelak com

edsifratingdaskd@@erisil.com

subhasei.narayananf@erisil.comy

neha parikhgZieraindia.com

prasannavannaf@varmeandvanna ¢om

Subrat@idbitrustee.com [Website: hips:/iwww.icra.in Website
hitps:/fvarmasndvanna. com/about-the-
Website:www.idbitrustes.co finn

Website: www.crisil.com

This Key Information Decument dated 21 August 2025 for issuance of up to 12000 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs. 600 Cr (Rupees Six Hundred Crores Only) (“Key Information Document™) is issued in terms of and pursuant to the General
Information Document dated 17¢h October 2024 (“General Information Document” 7 “GID™). Alt the terms, conditions, information and
stipulations contained in the General Information Document, unfess the context slales otherwise or unless specifically stated otherwise, are
incorporated herein by reference as if the same were set out herein, Investors are advised to refer lo the same to the extent applicable, This Key
Innfernation Document must be read in conjunction with the General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i) the offer of
comunercial papers in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer if such
information provided in the General Information Document is more {han six months old; (iii} any malerial changes in the informalion provided
in the General Information Document; and (iv}) any material developments which are not disclosed in the General Information Document refevant
to the offer of comimercial papers in respect of which this Key Information Document is being issued. Accordingly, set out below are the updated
financial information / particulars / changes in the particulars set out under the General Informalion Document, which additional / updated
information / particulars shall be read in conjunction with other information / particulars appearing in the General Information Document. All
other particulars appearing in the General Information Document shall remain unchanged,

In case of any inconsistency between the terms of this Key Information Document and the General Informalion Document and/or the terms of
this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as set out in
this Key Information Document shall prevail, Provided however, in case of any inconsistencies between the provisions as set out in the
Commercial Paper Disclosure Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and Lhe provisions as set out in the Transaction Documents shalt be deemed to
have been amended such that the Applicable Law prevails, Capitalized terms used herein but not defined shall have the same meanings as
accorded to the terms in the General Information Dacument, and/ or other Transaction Documents for this Issue, including the Issuing and Paying
Agent Agreement.

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited lias assigned an ICRA A1+ Rating to the captioned Tssue. As per
CRISIL and/or ICRA raling letter(s). Instrument with this rating are considered to have a high degree of safety regarding timely servicing of
financial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to buy,
Sell or hold securitics and investor should take their own decisions. The rating agencies has the right to suspend, withdraw or revise the
rating/outlook assigned to the issue at any time on the basis of new information or unavailability of information or olher circumstances which the
rating agency believes may have an impact on the raling,
Date of Rating Letfer: 12 Augus{ 2025 by CRISIL Rating and 12'" August 2025 by ICRA Limited,
Declaration: The ratings mentioned above are valid as on the date of issuance and listing.

LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debi Market Segment of the BSE Limited (“BSE”"),
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commersial Paper Disclosure Documents and ihe contents thereof are restricted for only the intended recipient(s)
who have been addressed direcily through a communication by the Issuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law:

1. Al vesidents of India are cligible to invest in CPs;

2, Non-residents are eligible to invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA), 1999 or the
rules/regulations framed thereunder;

shall be considered to be eligible investors in respect of CPs, Provided that if the person, whether resident or non-resident, is a related
party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary market. Further,
investment by regulated finaneial sector entities will be subject to such conditions as the concerned regulator may impose,

SECTION 1
Other than to the limited exient set out hereunder, please refer General Information Document

A.  Finaneint Information of the issuer if such information provided in the General Information Document is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,31% March 2025- & 30™ June
2025 ‘
Please refer Annexure V

B. Malterial Changes, if any, in the information provided in General Information Docnment:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedute I of Securilies Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from {ime to
time.

i) Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Direcior offthe Company, has completed his second term of
directorship and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of
March 29, 2025.

if) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have infer-alia, considered and
approved the appointment of Mr. Mehul Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024,

iii) Ms, Rupal D, Jhaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the
Financial Year 2024.25

iv) Mrs. Padmini Khare (DIN 00296388) Independent Direclor of/fthe Company, has completed his second term of directorship
and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of August 16,
2025,

V) Pursuant to 37" AGM ,Mr. Amil Bagri (DIN: 09659093} was re-appointed as Managing Director of the Company

The above information is available on the Company’s website at htlps://www.kmil.co.infannual-reports.himl

C. Material developments which are not disclosed in the General Infornsation Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Dacument is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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2024-2025,
the Reserve
Bank of India
has levied

penalty of

FY 0.85 lakhs for
2024- 8 instances in

25 relation to
dl:sllle e%change of
soiled notes /
adjudicate
mutitated
notes as
detected
during
incognito
visits
undertaken by
RBI,

2025

April On April 17, 61.40

Reserve
Bank of
India

India

, 2025, RBT had
2025 | levied penalty
towards non-
compliance
with certain
directions
issued by RBI
on Guidelines
on Loan
System Tor
Delivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other
Restrictions.

Reserve
Bank of

India

India

Seetion II

Dretails of the Issuer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27 , G Block, Bandra
Kurla Complex, Bandra East , Mumbai 400051

Commurtication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U63300MHI988PLC047980

AAACHIOT5K

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER X¥YI1 OF THE MASTER CIRCULAR ISSUED BY SEC-
RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBIHO/DDHS/PoD1/P/CIR/2024/54 DATED
2IN0 MAY 2024 AS AMENDED FROM TIME TO TIME
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Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEO ; Mr, Amit Bagri

CI0 : Mr, Siddarth Gandotra

Kolak Mahindra Group

B. Issue Information/ Summary Term Sheet:

1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted ratings, date of
rating, name of credit rating ngency, its validity perlod, declaration that the vating is valid as at the date of issuance and listing, details
of issuing and paying agent and other conditions, if any:

CRA-I CRA-2
Al+ Al+
CRISIL ICRA
12% Angust 2025 120 August 2025
60 Days 3 Month
Rs.7000.00 Crores and Rs.7000.00 Crores and
STANDALONE

Afler issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments,

1. ICRA Limited - [ICRAJAAA
2, CRISIL Rating — CRISIL AAA/Stable

Not Applicable
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a. Description of Instrument: Conunercial Paper
b, Amount {Rs. In Lacs): NA
¢, In favor of: Kotak dahindra Investments Limited

Name and Address of the Guarantor; NA

Net Worth of the Guarantor Company (Rs. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee wilf be invoked: NA

Independent Trustee Details (Name and Address): NA

Whether guarantor is a group entity: No

If yes,

Names of Companies to Which Guaranter has issued similar guarantees,

Name Extent of Conditions under
Gusaraniee which the
guarantee will be
invoked
1
2
3

Kotak Mahindra Bank L,
27 BKC, 3t Floor, Plot No. C-27, G — black,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,

INE97SF14B83 |  600,00,00,000/- | 21-08- | 7days& ! Year ICRA

2025 28-08-2025 Alt Limited /
Crisil
Ratings

After issue expenses, used for financing activilies, repay debts, business ops including working Capilal
& investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the
Company.

NA

MUFG Intime India Pvt Lid. {formerly known as Link Inlime India Pvi Lid

Listed
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FIMMDA CONVENTIONS

The procedure for buyback of CPs shali be as prescribed in the Master Direction — Reserve Bank of India
(Commercial Paper and Non-Converiible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Operational circular for Commercial Paper issued
by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated March 13, 2025
(us updated or amended from time to time),

Rs.8000 crore

As per Annexure I below

Equity 5.62 5.62 5.62 5.62

Net Worth 374575 3,280.06 2,796.61 2,462.38

Invesiment in 61.01
Subsidiaries / 61,01 61.0t 61.01
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Outstanding -
Short Term
(<1 Year)

-Other Debt
5,906.04 7118.84 4,082.81 2,989.55
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Gross Income 1511,89 1423.66 908.79 894.31
Operating
Profit 1374.6 1341.49 852.22 881.17
(PBITD)
Gross Profit
. R : .
(PBTD) 626,02 639.48 45921 534.34
Net Profi
et Profil 462.24 47496 | 340.01 396.15
(Post Tax)
Audit
Qualifications NIL NIL NIL NIL
(If Any)
As per Annexure 1V below
As per above table
Not such event during the reporting period. )
SrNo| WNameand Total no. No of Total
category of of equity shares shareholding
shareholder shares in as
demat % of total no.
1 Kotak *5,622,578 - 100 -

Mahindra Bank
Limited { along
with KMBL
nontinees)

* None of the sharcholding of the promoter is pledge.
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Not applicable for reporting period

Nameand address Nameand address Remarks
M/s Varma & Varma, Unit No,101|Option Primo, Plot Statutory Auditor from 29% July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-
Mumbai400093

1 Issuing and Paying Agent Agreement dated 30" January 2024, the General Information Document, 1hiis
| Key Information Document, the Denl Confirmation Note,IPA Certificate and any other document that may
{ be executed by the Company in respect of issuance of Commercial Papers under the General Information
| Document or as may be designaied as a Transaction Document,

2, Commercial Paper borrowing limit, supporting beard resolution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years:

As per Annexure 111 below

For KOTAK MAHINDRA INVESTMENTS LIMITED

Anuthorized Signatory

Place: Mumbai

Date: 21" August 2025

Enel:

1. Annexure I- Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2. Annexure I1- Bank fund-based facilities from banks/Financial institutions

3. Annexure I1I- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial
Paper issued during the last 2 years

4, Annexure V- Residual maturity profile of assets and Habilities as on 31% March 2025

5. Credit Rating Letter(s}
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ANNEXURE 1

Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments (Tncluding
Liabilities not redeemed on due date}

ANNEXURE II
Bank fund-hased facilities from banks/Financial institutions
ANNEXURE I

Commercinl Paper borrowing limit, supporting board resolution for Commercial Pager borrowing, details of Commercial Paper
issued during the last 2 years

ANNEXURE IV

Residual maturity profile of assets and liabilities

Deposit
NIL NIL NIL NIL ML NIL NIL NIL NIL

Advances 6,335.17 14,207.02 | 97,737.29 | 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 [ 11,63,155.99

14,030.27

Investments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 | 744.39

Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 { 1,77,131L.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -

Foreign

Currency NIL NH. NIL NIL NIL ML NiL NIL NiL

Assets

(FCA)

Foreign

Currency NiL NIL NIL NIL NIL NIL NIl NIL NIL

Liabilities

(FCL)

10



Kotak Mahindra Investments Ltd,
KotakMahindraInvestmentsLid.

ﬁ’:]w\t}eg;ht T 3

Annexure A

a, Secured Non-Convertible Debentures as on 3 1% March 2025

Notes:

T
g

Annexure A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments {excluding strategic investments of the Company which are in the
nature of equity shares} with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu . Rated
(SIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tissued | vy Date tO/s Trustee
Date t
21 IDBI
. 21-Oct- Not Trusteeshi
- . . X \ CR 85.2
INES75FO7HTG Ozczt 85.2 25 852 applicabl | p Services ISIL AAA/Stabl
e Limited €
51 1DBI
) 21-Oct- Not Trusteeshi
- . . L .
INE9Q75F07HTG6 02c2t 315 35 315 applicabl b Services CRISH AAA/Stabl 315
e Limited e
27 1DBI
N 21-Oct- Not Trusteeshi
- L
INES75FO7HTS C;c2t 42 25 42 applicabl | p Services CRIS! AAA/SStabl 4z
e Limited e
91- iDBI
21-Oct- Not Trusteeshi
INES75F07HTS Ozczt- 126 25 12.6 applicabl b Services CRISIL AAA/Stabl 12.6
e Limited e
21- {DBI
21-Oct- Not Trusteeshi
INE975F07HT6 | Oct- 12.5 75 12,5 applicabl b Services CRISIL AAA/Stabl 12.5
22 .
e Limited €
51 iDBI
INE9Q75F07HU 04-Nov- Not Trusteeshi
4 Ozczt— 25 25 25 applicabl | p Services CRISIL AAM/Stabl 25
e Limited e
21- IDBI
INES75FO7HU 04-Nov- Not Trusteeshi
- L
4 02c2t ,20 25 20 applicabl | p Services CRIS! AAA/SStabi 20 .
e Limited e
21 IBBI
INE975FO7HU ) 04-Nov- Not Trusteeshi
4 Oct- 10 25 10 applicabl p Services CRISIL AAA/Stabl 10
22 .
e Limited e
29 1DBI
INE975FO7HV i 29-Jan- Not Trusteeshi
2 | bee / 26 / applicabl | p Services CRISIL AAA/Stabl /
22 .
e Limited e
- iDBI
INE975F07HY 29-Jan- Not Trusteeshi
- R . 26.2
2 Dzezc 26.2 26 26:2 applicabi | p Seryices CRISHL. AAA/Stabl 6
e Limited e
29 D8I
INE975FO7HY X 29-Jan- Not Trusteeshi
- 2
2 Dzezc 200 26 00 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e
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16 IDBI
INES75F07HY 29-lan- Not Trusteeshi
- 115
2 Jgg 15 26 applicabl | p Services CRISIL AAA/Stabl 115
e Limited e
i6- DBl
INES7SFO7HY 29-Jan- Not Trusteeshi
- 6.5 . . .
2 Jan 26 6.5 applicabl p Services CRISIL AAA/Stabl 6.5
23 -
e Limited e
16- DBl
{NES75FO7HV 29-Jan- Not Trusteeshi
- . . \ 5.5
2 Jg; 55 26 >5 applicabl | p Services CRISIL AAA/Stabl
e Limited e
16 1DBI
INES75F07HY 29-lan- Not Trusteeshi
2 fan- 35 26 = applicabl | p Services CRISIL AAA/Stabl 55
23 -
e Limited e
16- IDBI
INES75FO7HY 29-Jan- Not Trusteeshi
Jan- 5.5 5.5 . h.5
2 ;2 26 applicabl | p Services CRISIL AAA/Stabl
e Limited e
16- 1331
INES7SFO7HY 29-Jan- Not Trusteeshi
- . . X , 5.5
2 fan 32 26 35 applicabt p Services CRISIL AAA/Stabl
23 Lo
e Limited e
16 iDBI
INES75FO7HY | 29-Jan- Not Trusteeshi
2 Jan- 3 26 3 applicabl | p Services CRISIL AMA/Stabl >3
23 .
e Limited e
16- iDBI
INEQ75F07HY 29-Jan- Mot Trusteeshi
Jan- 55 55 . . L .5
2 an 26 applicabl » Services CRISI AAA[Stabl >
23 L
e Limited e
16- iDBI
INES75FQ7HYV 29-Jan- Not Trusteeshi
2 ng_ 100 26 100 applicabl | p Services CRISIL AAA/Stabl 100
e Limited e
57 IDBI
23-Apr- Not Trusteeshi
- 5
INEQ75F07ICO | Jan 25 2% 25 applicabl b Services CRISIL AAA/Stabl 2
23 L
e Limited e
27 IDBI
19-May- Not Trusteeshi
- . CRISIL 65
INE975F071B2 ) Jan 65 26 65 applicabl p Services ! AAA/Stabl
23 L
e Limited e
27- 1DB]
19-May- Not Trusteeshi
- . 7.5 . \ CRISIL 7.5
INES75FO71BZ | Jan 75 26 applicabl | p Services RISI AAA/Stabl
23 .
e Limited e
27 DB
. 19-May- Not Trusteeshi
B -
INES75F07IB2Z | Jan 50 26 50 applicabl p Services CRISIE AAA/Stabl 50
23 o
e Limited e
e iDB]
23-Feb- Not Trusteeshi
INE975F071D8 | Feb- ! 2G 1 appillcabl | pServices CRISIL AAA/Stabl .
23 .
e Limited e
3. IDBI
23-Feb- Not Trusteeshi
INEQ75FO7ID8 | Feb- | 200 -6 200 applicabl | p Services CRISIL AAA/Stabl 200
23 .
e Limited e
INES75F07ID8 | 23- 25 23-Feb- 25 Not IDBI CRISIL AAA/Stabl 25
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Feb- 26 applicabl | Trusteeshi e
23 e p Services™
Limited
23- 23-Feb- Not Tru]s[t)eBééhi
- o 0
INES75F07108 F:: 50 26 >0 applicabl p Services CRISIL AAA/Stabl >
e Limited e
23 DB
) 23-Jun- Not Trusteeshi | CRISIL/ICR
. - i
INES7SFO7IEG | Feb 10 26 0 applicabl | p Services A AAA/Stabl 10
: 23 . . ,
e Limited e
53 1DBI
i 23-Jun- Not Trusteeshi | CRISIL/ICR
- R . , .5
{NES7SFO7IEG | Feb 17.5 26 7.5 applicabl | p Services A AAA/[Stabl 17
23 .
e Limited e
23’ IDB}
- 23-Jun- Not Trusteeshi ; CRISIL/ICR
_ 1
INES75F07IE6 F;: 1 26 applicabl | p Services A AAA/Stabl 1
e Limited e
23 DB}
) 23-hun- Not Trusteeshi | CRISIL/ICR
- 40 ) )
INE97SFO7IEG F;;) 26 40 applicabi | p Services A AAA/Stabl 40
e Limited e
23 {DBI
) 23-Jun- Not Trusteeshi | CRISIL/ICR
- 2 20
INE??SFWIES ers 0 26 .| applicabi | p Services A AAA/Stabl 20
e Limited e
. N 1DBI
) : 23-Apr- Not Trusteeshi
ol | Mar- 100 N ) RISIL
22: 26 100 applicabl | p Services CRISI AAA/Stabl 100
e Limited e
13- 23-Apr- Not Truls?:éshi
INES7SF07ICO | Mar- 15 15
r 0 26 0 applicabl | p Services CRISH. ~ AAA/Stabl 150
23 e
2 Limited e
1. IDBI
23-hun- Not Trusteeshi | CRISIL/ICR
E975F07IE6 | Mar- \ .
INE ;’r 15 26 s applicabl | p Services A AAA/SStab! 15
e Limited e
» 14- . [DBI ‘
‘ 23-lun- Not Trusteeshi | CRISIL/ICR
INES75F07iEG | Mar- 1
2?; 0 26 10 applicabl | p Services A AAA/Stabl 10
’ e Limited e
18- 18-hul- Not Tru]sEt)::eshi
INES75F07 - 30 . . .
7 Azp; 25 30 applicabl | p Services CRISIL AAA/Stabl 30
e Limited e
18- 18-Jul- Not Truls?eB;shi
INEQ75F07117 - 235 235 ‘ X , 2
A2p3r 25 applicabl | p Services CRISIL AAA/Stab] 35
e Limited e
18- 18-Jul Not Trulsli::eshi
INE97SFO7HY Apr- 35 A . CRISIL 35
2pa 25 35 applicabl | pServices RIS AAA/Stabl
e Limited e
8. IDBI
18-Jul- Not Trusteeshi
EQ75F0717 - CRISIL
N Apr 100 25 100 applicabl | p Services RISI AAA/Stabl 100
23 .
e Limited e
18- 23-Jun- Not 1DBE CRISIL/ICR AAA/SStabl
INES7SFO7IR Apr- 100 26 100 applicabl | Trusteeshi A e 160




Kotak Mahindra Investments Ltd, Annexure A "
23 e p Services
Limited
18- iDBI
18-Aug- Not Trusteeshi
975F07115 - 25 25 . . i
INES75F Apr 26 applicabl’ | p Services CRISIL AAA/Stabl 25
23 .
e Limited e
18- DB
18-Aug- Not, Trusteeshi
- . \ SIL ‘
INE975FO7135 Azpsr ! 26 ! applicabl | p Services CRISI AAA/SStabl !
e Limited e
18 DB
) 18-Aug- Not Trusteeshi .
INEQ75FO71I5 Azpar— 75 o 75 applicabl | p services CRISIL ABA/Stabl 75
e Limited e
18 DBI
i 18-Aug- Not Trusteeshi
- ; q 99
INES7SFO7US ) Apr 99 26 9 applicabl | p Services CRISIL ApA[Stabl
23 L
e Limited e
18- DBl
05-May- Not Trusteeshi
INE975F07IK3 | Sep- 25 25 25 applicabl p Services CRISiL A AAA/Stabl 25
23 .
e Limited a
18- 1DBY
05-May- Not Trusteeshi
INE975FO71K3 Sgg 100 a5 100 applicabl b Services CRISIL AAA/Stabl 100
e Limite
T -~
- 18- 05-May- Not Trusteeshi
INE975F07IK3 | Sep- 25 ¥ 25 , . -
25 applicabl | p Services S
23 ..
e Limited €
18- tDBI
05-May- Not Trusteeshi
5F0 - 1 i L 10
INES7SFO7IRS Sgg 0 25 0 applicabl | p Services CRISI AAA/SStabi
e Limited e
7. IDBI
) 26-Sep- Not Trusteeshi
i1 - 0
INES75FOT S;g 100 25 100 applicabl p Services CRISIL AAA/Stabl 10
e Limited e
) 27 IDBI
o 26-Sep- Not Trusteeshi -
EQ - | CRISIL 0
INES7SFO7ILL - Sep 100_ 25 100 applicabl | p Services Rl AAA/Stabl 10
23 .
e Limited e
. {DBI
06-Oct- Not Trusteeshi CRISIL/ICR
INEQT75FO7 Sep- ]
/ M9 ;5 40 26 40 applicabl | p Services A AAA/Stabl 4
e Limited : e
97 {DB}
06-Qct- Not Trusteeshi | CRISH/ICR
ES75F07IMS ~ 5
INEST S;a;m 7> 26 7> applicabl | p Services A AAA/Stabl /
e Limited e
27 D84
: ) 06-0ct- Not Trusteeshi CRISIL/ICR
NES75F07IM9 - ) 10
INE Sep 10 26 10 applicabl | p Services A AAA/Stabl
23 s
e Limited e
2 HOBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
5 - 50
INE975F07IM3 Ssg >0 26 >0 applicabl p Services A AAASStab)
e Limited e
27- Not IDB]
_Oct- . CRISILAIC
INES75FO7IMS | Sep- 50 062%“ 50 applicabl | Trusteeshi A/ ICR | Ann/stabi 50
L 23 e p Services e




Kotak Mahindra Investments Ltd. Annexure A
Limited
27- D8I
06-Oct- Not Trusteeshi | CRISIL/ICR
- . . 1.5
INES75F07IMS9 S;g L5 26 15 applicabl | p Services A AAA/Stabl
e Limited e
27 IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
- 3.5 . 35
INES75FO7IMS | Sep 26 35 applicabl | p Services A AAA/Stabl
23 .
e Limited e
26- 19-Dec- Not Trulstt}:cieshi
E975 Oct- 100 1 \ , CRISIL 100
INES75FO7INT ;‘; 25 00 applicabl | p Services Rist AAA/Stabl
e Limited e
26 ' IDBI
) 19-Dec- Not Trusteeshi
EQ75F07IN7 | Oct- 25 25 , \ CRISIL 25
IN 07IN ;; 25 applicabl | p Services Ri AAA/Stabl
e Limited e
- DB
19-Dec- Not Trusteeshi
INES75F0O7IN7 | Oct- i0 | 1 X , CRISIL 10
2; 25 0 appficabl | p Services AAA/Stabl
e Limited e
% iDBI
) 19-Dec- Not Trusteesht
INES75F07IN7 ozc; 50 e 50 applicabl | p Services CRISIL AAA/Stabl 50
e Limited e
26 1DBI
19-Dec- Not Trusteeshi
INE975FO07IN7 02c3t~ 25 ’c 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
% IDBI
i 27-Nov- Not Trusteeshi CRISIL/ICR .
INES75F07105 %C;" 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
2%- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975FO7105 C;C?’t- 25 26 = applicabl | p Services A AAA/Stabl 25
e Limited e
IDBI
26- 27-Nov- Not Trusteeshi CRISIL/ICR
INES75FQ7105 | Oct- 3 3 . ) 3
3 26 applicabl p Services A AAA/Stabl
e Limited e
26- fDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INESZ5F07105 | Oct- 10 1 ) 1
2C3 26 0 applicabl | p Services A AAA/Stabl 0
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi CRISIL/ICR
INE975FQ7I105 | Oct- 30 30 . , 30
23 26 applicabl | pServices A AAA/Stabl
e Limited e
IDBI
26- 27-Nov Not Trusteeshi | CRISIL/ICR
E .
INES75FO7105 ()2c:3t 25 26 25 appiicabl p Services A AAA/Stabl 25
e Limited e
- DB
27-Nov- Not Trusteeshi | CRISIL/ICR
INESQ75F07105 | Oct- 32 2
2C3t 26 3 applicabl | p Services A AAA/Stabl 32
e Limited e
26- 1DBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07I05 | Oct- 150 150 A . 1
2‘:3 26 appiicabl | p Services A AAA/Stabl >0
e Limited e
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L3 IDBI
05-May- Not Trusteeshi
E - 5 \ , 5
INES75FO7IK3 N;; >0 25 0 applicabl p Services CRISIL AAA/Stabl 0
e Limited e
13- {DBI
05-May- Not Trusteeshi
INE9Q75F07IK3 | Nov- 25 25 . . CRISIL
20: 25 applicabi p Services R AAA/Stabl 25
e Limited e
13 {DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES7SFO7IMS | Nov- >0 26 >0 apphicabl p Services A AAA/Stabl >0
23 .
e Limited e
i3 IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
5 - 175
INES75FO07IP2 N;; 175 27 175 applicabl | p Services A AAA/SSEabl
e Limited e
06 {DBI
INE975F07HU i 04-Nov- Mot Trusteeshi
- 8 ) ) &0
4 Dec 80 25 0 applicabl p Services CRISIL AAA/Stabl
23 -
e Limited 2
06 DBl
INEQ75F07HU i 04-Nov- Not Trusteeshi
- CRISH 2
4 D;; 25 25 25 applicabl | p Services Rist AAA/SStabl >
e Limited e
06- 1DBI
INEQ75F07HU ' 04-Nov- Not Trusteesht
- 15 ) ) 15
4 pec 15 25 applicabl p Services CRISIL AAA/Stabl
23 .
e Limited e
06- IDBI
INEQ75F07HU 04-Nov- Not Trusteeshi
- 75
4 D;; & 25 75| apphicabl | pservices | RPN | aaasstabl
e Limited e
06 IDBI
) 28-Jan- Not Trusteeshi | CRISIL/ICR
E 2 Dec- 10 1
INES75FO7IP 29;: 27 10 applicabl | p Services A AAA/Stabl v
e Limited e
06 D8I
X 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 | Dec- 10 27 10 applicabl | p Services A AAA/Stabl to
23 o
e Limited e
06 DB}
i 28-Jan- Not Trusteeshi | CRISIL/ICR
INES7SFO71P2 Dze: 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
IDBI
06- 28-1an- Not Trusteeshi CRISH/ICR
- 25
INES75FO7IP2 | Dec 25 27 25 applicabl p Services A AAA/Stabl
23 .
e Limited e
06 IDBI
A 28-Jan- Not Trusteeshi | CRISIL/ICR
. 2
INES75FO7IP2 | Dec 20 27 20 applicabl | p Services A AAA/Stabl 0
23 -
e Limited e
06 tDBI
) 28-Jan- Not Trusteeshi CRISILA/ICR
INE975F07IP2 | Dec- 2 27 25 applicabl | p Services A AAA/SS apl 2>
23 L,
e Limited e
06 iDBI
) 28-Jan- Not Trusteeshi | CRISIL/ICR
= . 50
INES75FO7IP2 | Dec 50 27 50 applicabl | p Services A AAA/Stabl
23 e
. e Limited e
INES75F07IP2 G6- 50 28-Jan- 50 Not 1DBI CRISIL/ICR AAA/Stabl 50
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Dec- 27 applicabl | Trusteeshi A e
23 e p Services
Limited
58- |DBI
21-Oct- Not Trusteeshi
. 150
INE975F07HTE | Dec 150 25 150 applicabl p Services CRISIL AAA/Stabl
23 .
e Limited e
)g- DB
19-May- Not Trusteeshi
- 50
INES75F071B2 | Dec 50 26 >0 applicahl | p Services CRISIL AAA/Stabl
23 L
e Limited e
28 IDBI
k 19-May- Not Trusteeshi
- 100
INE975FO7IB2 | Dec 100 2% 100 applicabl b Services CRISH. AAA/Stabl
23 L
e Limited e
8 IDBI
- 27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 D;,;_ *3 27 25 applicabl | p Services A AAA/Stabl 25
e Limited e’
58 1D8I
i 27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 Dzeac— 30 27 30 apphicabl | p Services A AAA/Stabl 30
e Limited e
28 1DBI
i 27-May- Not Trusteeshi | CRISIL/ICR
INEI75F071Q0 Dze;:- 15 27 15 applicabl | p Services A AAA/[Stabl 15
e Limited e
)8- IDB!
27-May- Not Trusteeshi | CRISIL/ICR
INE975F071Q0 D2e;- 3 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
98- 1DBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze;- > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
2 IDBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES7SFO7IMS | Mar- 50 26 50 applicabl | p Services A AAA/Stabl >0
24 -
e Limited e
” IDBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
INES7SFO7IMI NZ’:_ 150 26 150 applicabl | p Services A AMA/SStabl 150
e Limited e
21 1DBI
i 06-0Qct- Not Trusteeshi | CRISILACR
INES75FO7IMS M;r- >0 26 >0 applicabl | pServices A AAA/Stabl >0
e Limited e
91 DBl
28-Jan- Not Trusteeshi | CRISH/ICR
INES75F071P2 | Mar- 50 27 >0 applicabl | p Services A AAA/Stabl 50
24 o
e Limited e
21 IDBf
) 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 | Mar- | 200 27 200 applicabl { p Services A AAA/Stabl 200
24 L
e Limited e
91 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IRS Mza:_ 10 27 10 applicabl p Services A AAA/Stabl 10
B Limited e
21- 21-jun- Not IDBY CRISIL/ICR | AAA/Stabl
INE975FO7IR8 Mar- 10 27 10 applicabl | Trusteeshi A e 10
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24 e p Services
Limited
21 |DBI
} 21-Jun- Not Trusteeshi CRISIL/ICR
INE975FO7IRS M;:" > 27 > applicabl p Services A AAA/Stabl >
e Limited e
21- IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IR8 - 5 5 5
I\gir 27 applicabl | p Services A AAA/Stabl
e Limited e
21- 28I
21-Jun- Not Trusteeshi | CRISIL/ICR
E975 - 2 2 2
INE975FO7IRS l\/lzzzr 0 27 0 applicabi p Services A AAA/SStabl 0
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IRS M;:_ 200 27 200 applicabl p Services A AAA/Stabl 200
e Limited e
21- IDBI
21-Jun- Mot Trusteeshi | CRISIL/ICR
E975 - 25 2 ) . 2
INEI75FO7IRS M;: 0 27 50 applicabl | p Services A AAA/SStabl >0
e Limited e
1 IGB)
' 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7156 Mzzr 20 27 20 applicabl p Services A AAA/Stabl 20
e Limited e
" ' IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INEQ75F07156 - 5 5 \ . 5
Mzir 27 applicabl | p Services A AAA/Stabl
e Limited e
91 DB}
20-Aug- Not Trusteeshi | CRISIL/ICR
5 - 1 10
INES75F07156 M;;r 10 27 0 applicabl | p Services A AAA/Stabl
e Limited e
71 {DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES7SFO7156 Mza4r— 3 27 3 applicabl p Services A AAA/Stabl 33
e Limited e
21 HBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F071S6 i\/lzzzr- 3 27 3> applicabl | p Services A AAA/Stabl 3>
e Limited e
21 iDBE
) 20-Aug- Not Trusteeshi | CRISIL/ICR
ES75 S B 25 25 25
INEI7SFO7IS6 i\/lzzlr 27 applicabl | p Services A AAA/Stabl
e Limited e
21 1DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
. 1 10
INE975F071S6 | Mar 10 27 0 applicabl | p Services A AAA/Stabl
24 .
e Limited e
21 IDBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
_ i
INE975FO71S6 N;r 10 27 10 applicabl | pServices A AAA/Stabl 0
e Limited e
21- |DBi
20-Aug- Not Trusteeshi | CRISIL/ICR
_ 5
INES75F07IS6 M;lr > 27 > applicabl | p Services A AAA/Stabl
e Limited e
21- Not DB}
20- - . ; CRISH/ICR
INEQ75F071S6 | Mar- 10 Of;‘g 10 applicabl | Trusteesh A/ AAA/Stabl 10
24 e p Services e
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Limited
51. iDBI
20-Aug- Not Trusteashi | CRISIL/ICR
- 5
INES75F07156 Mzz;r > 27 > applicabl | p Services A AAA/Stabl
e Limited e
91 IDB)
20-Aug- Not Trusteeshi CRISIL/ICR
- 15 15 150
INES75F07I56 | Mar 0 27 0 applicabl | p Services A AAA/Stabl
24 .
e Limited e
21 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 30
INE975F07IS6 | Mar 30 27 30 applicabl | p Services A AAA/Stabl
24 L
e Limited e
91 DB
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F071S6 M;:_ > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
21 tDBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
E975 S - .
INES75F071S6 IV;iza4r >0 27 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
21~ IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
ES75 -
INES75FO7156 N;r 3 27 3 applicabl | p Services A AAASStabl 3
e Limited 2
21- DBl
20-Aug- Not Trusteeshi | CRISIL/ICR
E9Q75F07 -
IN 156 N;r >0 27 >0 applicabl | p Services A AAA/Stabl >0
e Limited e
b, Unsecured Non-Convertible Debentures as on 315 March 2025,
Issue | Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/s IPA Trustee CRA Rating Amount
31 IDBI CRISIL-
31-Dec- Trusteeship AAA
INE975F08CRY Dlesc» 50 75 50 Not Services CRISIL/ICRA ICRA — - 50
applicabie Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INE975FOBCS7 Dleg- 8 26 8 Not Servicas CRISIL/ICRA ICRA — 8
applicable Limited AAA
30- IDBI CRISIL-
18-Dec- Trusteeship AAA
INE9Q75F08CS7 Dleé:m 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- |DBI CRISIL-
18-Dec- Trusteeship AAA
ES75F08CS -
INES75F08CS7 Dleé: 5 96 5 Not Services CRISIL/ICRA ICRA — 5
applicable Limited AAA
20- 10BI CRISIL-
18-Dec- Trusteeship AAA
INES75FOBCS7 Dlch- 3 2% 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
20- 1DBI CRISIL-
18-Dec- Trusteeship AAA
INE975F0BCS7 Dle (;: i 2 26 2 Not Services CRISIL/ICRA ICRA - 2
applicable Limited AAA
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20- DB CRISH.-
18-Dec- i AAA
INE97SEO8CS7 | Dec- | 30 30 Trusteeship | - oici nicra 30
16 2b Mot Services HCRA —
applicable Limited AAA
24- 1DBI CRISIL-
4. 5 .
INE975FO8CTS | Mar- | 100 AMar 6 Trusteeship | coicysicra | AMA 100
17 27 Not Services ICRA —
applicable Limited AAA
b.Commercial paper as on 31st March 2025,
nn e/ edemption
Series 1S Fesion of Coupon isilfdo?ﬂ\"k al[l):tl;::: . anter | credic rating US;‘e“cﬁ‘_i’d TBA”
malurity Crore) Schedule
16- 14-Feb- .
CP/2024-25/062 | INE975F14ZX6 Apr-25 | 7.8200% 150 25 16-Apr- AL+ Unsecured Kotak M'ah.mdra
25 Bank Limited
20-jun- o 26-Mar- 20-jun- Kotak Mahindra
CP/2024-25/063 | INE9Q75F14ZY4 25 7.7700% 75 25 25 Al+ Unsecured Bank Limited
24-jun- 26-Mar- 24-Jun- Kotak Mahindra
CP/2024-25/064 .~ 7.7700% 25 2 95 Al+ Unsecured Bank Limited
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Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l,e,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

To change the authorized signatorles In respect to borrow funds by way of CP upto the total outstanding
horrowlng CP lhmlt does not exceed 8000 Crores

"RESOLVED THAT in modification to the authorized signatorles In the earlier Resolution passed by the
Board of Directors at Its meeting held on May 26, 2023, any two of the following officlals be authorized
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

Mr. Paritosh Kashyap
Mr. Amit Bagr

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
Mr. Anil Gangwal

Mr. Sandlp Todkar

Mr. Shubhen Bhandare
Mir. Nilesh Dabhane
wir. Hiren Vora

Mr. Kanishk Mundeja
Mr. Anshul Varun

My, Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incldental for the Issue, llsting, redemption and buy back of Commerclal
Papers Including but not limited to finalising the terms of issue/buy back of Commercial Paper and signing
oh behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR
“ﬁf COMPANY SECRETARY
~ MEMBERSHIP NO.: A15031

Kotak Mahindra Investments Ltd,
CEN UB5900MH1988PLC047986

3rd Floos, 12 BXC,C-12, T49102262185320
G Block Bandra Kusta Comptex F+91022 62215400
Randra (East), Mumbal - 400051 www.kotak.com

Reglstered Office:

270KC, € 27,6 Blodk

Bandra Kurla Complex,
Bandra {E}, Mumbal - 400 051,
Mahasashtra, Indla.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,
Annexure [:

Annexure "'C

ISIN Issue Amount | Maturity Amount | Name of IPA Credit | Credit Rated
Date Date | outstanding Rating | Rating | Amount
agency

INEQ75F14YK6 | 06-Jul- 2,00,00,00,000 { 13-jul-23 il Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INE975F14YM2 | 14-Jul- 2,50,00,00,000 { 21-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

ENE97SF14YL4 | 14-Jul- 1,00,00,60,000 { 12-Jul-24 il Kotak CRISIL Al+ 7600
23 Mahindra
Bank Ltd

INES75F14YNO | 19-Jul- 2,40,00,00,000 | 26-lul-23 Nil Kotak CRISIL Al+ 7600
23 Mahindra
Bank Ltd

INES75F14YND | 19-Jul- 2,00,00,00,000 { 26-Jul-23 il Kotak CRISIL Al+ 7G00
23 Mahindra
Bank Ltd

INEQ75F14Y08 | 19-ful- 75,00,60,000 01-Aug- il Kotak CRISIL Al+ 7000
23 23 Mahindra
Bank Ltd

INES75F14Y08 | 19-jul- 1,00,00,C0,000 01-Aug- Nil Kotak CRISEL Al+ 7600
23 23 Mahindra
Bank Ltd

fNE975F14YP5 { 20-jul- 50,00,00,000 10-Oct- Nil Kotak CRISIL Al+ 7C00
23 23 Mahindra
Bank Ltd

INE975F14YQ3 | 21i-Jul- 50,00,00,000 | 19-Jul-24 INiF Kotak CRISHL Al+ 7000
23 Mahindra
Bank Ltd

INES7SFL4AYRL | 24-)ul- 25,00,00,000 | 23-Jul-24 Nit Kotak CRISIL Al+ 7000
23 Mahindra
Bank Ltd

INES75F14YS9 07- 7,00,00,00,000 14-Aug- Nit Kotak CRISLL Al+ 7C00
Aug- 23 Mahindra
23 Bank Ltd

INES75F14YT7 08- 4,00,00,00,000 17-Aug- Nit Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INES75F14YV3 24- 75,00,00,000 | 31-Jul-24 Nik Kotak CRISIL Al+ 7000
Aug- Mahindra
23 Bank Ltd

INE97SF14YUS 24- 25,00,00,000 22-Aug- Nii Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE9Q75F14YUS 24- 30,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INE975F14YUS 24- 50,00,00,000 22-Aug- Nil Kotak CRISIL Al+ 7600
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YV3 28- 50,00,00,000 | 31-jul-24 Nii Kotak CRISIL Al+ 7600
Aug- Mahindra
23 Bank Ltd

INEQ75F14YW1 28- 25,00,00,000 14-jun- Nil Kotak CRISIL Al+ 7600
Aug- 24 Mahindra
23 Bank Ltd




Aug- 24 Mahindra
23 Bank Ltd

INE975F14YW1 28- 50,00,00,000 14-Jun- Nit Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

INES75F14YXS 28- 2,00,00,00,000 04-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 23 Mahindra
23 Bank Ltd

INES75F14YY7 29- 75,00,00,000 15-May- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
23 Bank Ltd

WNES75F14YZ4 30- 10,00,00,000 30-May- Nl Kotak CRISIL Al+ 7000
Aug- - 24 Mahindra
23 Bank Ltd

INEQ75F14ZA4 06- 2,15,00,00,000 15-Sep- N Kotak CRISIL Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INE975F147A4 06- 1,00,00,00,000 15-Sep- Nil Kotak CRISH. Al+ 7000
Sep- 23 Mahindra
23 Bank Ltd

INES75F14ZB2 07- 1,75,00,00,000 15-Nov- Nl Kotak CRISIL Al+ 7000

Nov- 23 Mahindra )

23 Bank Ltd

INES75F14Z82 07- 50,00,00,000 15-Nov- Ni Kotak CRISIL Al+ 7C00
: Nov- 23 Mahindra
23 Bank Ltd

INE975F142B2 07- 75,00,00,000 15-Noy- il Kotak CRISH. Al+ 7000
Nowv- 23 Mahindra
23 Bank Ltd

INE9Q75F142C0 co- 50,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZC0O Q09- 1,06,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank {td

INES75F14ZC0 08- 50,00,00,000 17-Nov- Wi Kotak CRISIL Al+ 7000
Nov- : 23 Mahindra
23 Bank Ltd

INE975F142ZC0 09- 75,00,00,000 17-Nov- Nil Kotak CRISIL Al+ 7006
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZD8 10- 1,00,00,00,000 20-Nov- N Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZE6 24- 5,00,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INE975F14ZE6 24- 35,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZE6 24- 2,65,00,00,000 04-Dec- Nil Kotak CRISIL Al+ 7000
Nov- 23 Mahindra
23 Bank Ltd

INES75F14ZF3 15- 2,00,00,00,000 22-Dec- Ni Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank ktd

INES75F14ZF3 15- 1,50,00,60,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F1472F3 15- 2,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INES75F142F3 15- 1,00,00,00,000 22-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F14Z2G1 22- 1,25,00,00,000 29-Dec- NI Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F142G1 22- 25,00,60,000 28-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra
23 Bank Ltd

INE975F14ZG1 22- 50,00,00,000 29-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 23 Mahindra




INE975F14YB5 Q7- 2,50,00,00,000 14-Feb- Nil Kotak CRISH. Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INE975F14ZH9 26- 2,00,00,00,000 05-Mar- Nil Katak CRISIL Al+ 7060
Feb- 24 Mahindra
24 Bank Ltd

INES75F14ZH9 26- 1,75,00,00,000 | 05-Mar- Nil Kotak | CRISIL. Al+ 7000
Feb- 24 Mahindra
24 Bank Ltd

INES75F14YY7 08- 1,50,00,00,000 15-May- Nil Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Lt

INEQ75F14Z)5 09- 75,00,00,000 16-May- N Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Ltd

INEQ75F14217 10- 75,00,00,000 17-May- Nit Kotak CRISIL Al+ 7000
May- 24 Mahindra
24 Bank Lid

INEQ75F14YE4 | 05-Jul- | 2,00,00,00,000.00 | 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INEQ75F14Y14 | 05-Jul- 75,00,00,000.00 | 12-jul-24 Nii Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INE975F14YL4 | 05-Jul- | 1,25,00,00,000.00 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra
Bank Ltd

INES75F14YL4 | 05-dul- | 1,00,00,060,600.00 { 12-Jul-24 Nit Kotak CRISH Al+ 7000
24 Mahindra
Bank Ltd

INE975F147K3 01- | 5,00,00,00,0600.00 08-Aug- Nil Kotak CRISHL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZL1 21- | 2,60,00,00,000.00 28-Aug- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Lid

INE975F14211 21- 50,0¢,00,000.00 28-Aug- Nit Kotak CRISIL AL+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM9 29- | 1,25,00,08,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INEG75F14ZM9 25- | 1,50,00,00,000.00 05-Sep- N1 Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM9 29- { 1,50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZMS 29- 50,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE9YEF1472M9 29- 1 1,00,00,00,000.00 05-5ep- Nil Kotak CRISHL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZMi9 29- | 1,00,00,00,000.00 05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Lid

INES7SFi4ZM9 29- 50,00,00,000.00 05-Sep- Nit Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F147ZMS 29- | 1,00,00,00,000.00 05-Sep- il Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INES75F14ZM9 29- | 3,00,00,00,000.00 05-5ep- Nil Kotak CRISIL Al+ 7000
Aug 24 iahindra
24 Bank Ltd

INE975F14ZN7 29- 1 5,00,00,60,000.00 09-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZM9 29- 50,00,00,000.00 (05-Sep- Nil Kotak CRISIL Al+ 7000
Aug- 24 Mahindra
24 Bank Ltd




Aug- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 09- | 2,00,00,00,000,00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F142P2 10- | 5,00,00,00,600.00 17-Sep- Nil Kotak CRiSIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ75F142P2 10- | 1,00,00,00,000.00 17-Sep- NI Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INEQ75F14ZP2 10- 50,00,00,000.00 17-Sep- Nii Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZP2 10- | 2,50,00,00,000.00 17-Sep- Wil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INES75F142P2 10- 50,00,00,000.00 17-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F142P2 i0- | 6,00,00,00,000.00 17-Sep- Nii Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14Z200 19- 25,00,00,000.00 26-Sep- Nil Kotak CRiSIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE97SF14ZQ0 19- 75,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 ‘ Mahindra
24 Bank Ltd

INEQ75F14Z2Q0 15- | 1,50,00,00,000.00 26-Sep- Nil Kotak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14200 19- | 1,00,00,00,000.00 26-Sep- Nif Katak CRISIL Al+ 7000
Sep- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- | 1,00,00,00,000.00 29-0ct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- 503,00,00,000.00 29-Oct- N1 Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F14ZR8 22- | 1,00,00,00,000,00 29-Oct- Nil Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Lid

INE975F14ZR8 22- { 1,00,00,00,000.00 29-0ct- Nit Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14ZR8 22- | 2,00,00,00,000.00 29-Oct- N Kotak CRISIL Al+ 7000
Oct- 24 : viahindra
24 Bank Ltd

INE975F14ZR8 22- 75,00,00,000.00 29-Oct- il Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INEG75F14ZR8 22- 25,00,00,000.00 29-0ct- Nit Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INEQ75F14Z256 22- | 2,00,00,00,600,00 04-Nov- Kotak CRISIL Al+ 7000
Oct- 24 NMahindra
24 Bank Ltd

INEQ75F14ZT4 23- | 1,75,00,00,000.00 30-Oct- Pl Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F147T4 23- 20,00,00,000.00 30-Oct- Nif Kotak CRISIL Al+ 7000
Qct- 24 Mahindra
24 Bank Ltd

INES75F14Z56 23- | 1,75,00,00,000.00 04-Nov- Ni Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INE975F14256 23- 23,00,00,000.00 04-Nov- il Kotak CRISIL Al+ 7000
Oct- 24 Mahindra
24 Bank Ltd

INES75F142U2 12- 25,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra




INE975F14ZU2 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INEG75F14ZU2 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak | CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltg
INE975F 147152 12- | 1,75,00,00,000.00 19-Dec- il Kotak CRISIL Al+ 7000
Dec- 24 wmahindra
24 Bank Ltd
INEQT75F14742 12- 4 2,00,00,00,000.00 19-Dec- il Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank i.td
INES75F14Z20U2 12- | 1,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank ttd
INE975F14Z2U2 12- | ,00,00,00,000.00 19-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank itd
INEQYSF142102 12- 75,00,00,000.00 19-Dec- Nii Kotak CRISIE Al 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F142V0 19- 70,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 20- | 2,00,00,00,000.00 30-Dec- Nii Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142ZV0 23- | 2,00,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Lid
INE975F14ZV0 23- | 2,00,00,00,000.00 30-Dec- Nil Kotak CRESEL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142V0 23- 50,00,00,000.00 30-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INE975F14ZW8 23- | 50,00,00,000.00 | 31-Dec- Nil Kotak | CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
INES75F142W8 24- 1 1,50,00,00,060.00 31-Dec- Nil Kotak CRISIL Al+ 7000
Dec- 24 Mahindra
24 Bank Ltd
14- Nil Kotak CRISIL Al+ 7000
Feb- 16-Apr- Mahindra
INES75F14ZX6 25 1,50,00,00,000 | 25 Bank Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar- 20-lun- Mahindra
INE975F14ZY4 24 75,00,00,000 | 25 Bank Ltd
26- Ni{ Kotak CRISIL Al+ 7000
Mar- 24-Jun- Mahindra
INEQ75F14771 24 25,00,00,000 | 25 Bank Ltd




Kotak Mahindra [nvestments Limited For Private Circulation Only

Annexure [T

Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on fast quarter end:

Ami Principal R ¢ Asset
Lender's name (As on sanction Amt g;;?;gl:hn I ss'eﬁc
31.03.2025) ed(INR | outstandi dul " ation
InCrs) | ng(INR cdule
In Crs)
Type of facility Security Credit rating
CRISIL
AAA/Stable | Standard
27 June
State Bank of India . 494 2025
CCWCDLTL 500 Refer Note 1 below
13th March
1149 562 2027
27" June CRISIL
CC/WCDL/TL 200 50 2025 AAA/SStable | Standard
HDFC Bank Limited Refer Note 1 below
G2 493,12 3 1st August
2027
25th
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/TL | 150 Nit 2026 Refer Note 1 below | s a o/stable | Standard
150 90
25th June
150 150 2025 CRISIL
150 - Refer Note 1 below | AAA/Stable | Standard
Punjab National Bank Ltd | CC/WCDL/TL

Note 1. The above {acility are secured by way of first and “s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

] Receivable;

(ii} Other book debt of the Borrower ( except the one excluded from the definition of Receivables),

(iii) Such other current asscts of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Othier [ong term and current investments {except any strategic investment of the Borrower in the nature of cquity

shargs, preference shares and venture capital units or any receivables therefrom,

3.2, The amount of corporate guarantee or letter of comfart issued by the issuer along with name of the counterparty
(like name of the subsidiary, J'V entity, group company, et¢) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option ete.None
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Annexure Up Over 2 QOver 6 Over 1 Over3 Over 5
v to30/31 month month year upto years years
Residual Days upto 3 upto 1 3 years upto 5
Maturity Over 1 Month Over3 year years
profiie of month month Total
assets upto 2 upto 6
and Month Month
liabilitles :
Category
Deposit NiL NIL NIL NIL NIL NIL NIL NIL NIL
10,182, | 38,912. | 82,382. | 2,16,310. } 586,822, | 64,808, 10,10,571.
Advances | 11,153.11 20 49 13 39 31 a3 0.00 45
Investme | 1,27,211, 15,500, | 11,642, | 1,62,490.1
nts 84 766.36 393,13 997.77 124,01 5,854.63 14 26 3
Borrowin 31,334, § 95,633, | 87,545, | 1,91,649. | 4,08,857. 8,35,130.4
s 20,110.31 9 61 a4 14 70 0,00 0.00 2
Foreign
Currency NIL NIL NIL NIL NIL NIL NEL NIL NiL
Assets
Foreign
Currency NIL NIt NIL NiL NIL NIL NIL NiL NIE
Uabliities







kotalk Kotak Mahindra Investments

fuly 23, 2025

To,

BSE Limited,

Listing Department,

Phiroze leejeabhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of unaudited Financial Results for the quarter ended June 30, 2025 of Kotak Mahindra Investments
Ltd, {"Company”} under Regulation 52 of Securities and Exchange Board of indla {Listing Obligations and Dlsclosure
Requirements) Regulations 2015, as amended from time to time.,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Roard of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEB! Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have jnter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter ended lune 30,
2025, as recommended to them by the Audit Committee,

Interms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of Indla {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial -
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, i enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company, '

The disclosures In compliance with Regulation 52{4) of the SE&I Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertibie securlties of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter ended June 30, 2025,

The meeting concluded at®€ 03 p.m,

The above information is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing Regulations.
Kindiy take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

“) Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd,

Citt U6E900MHI988FLC04 7986 Registered Offlce:

Gadre) Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, veww, kmil.eoin Bandra Kurla Complex,
Pirojshanagar, Vikhroll (East), Bandra (£}, Mumbaj 400 051,

Mumbai- 400079 Indfa
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Chartered Accountants

Independent Auditors Review Repmt on the unandited standalone financial results of ICoatak
Mahindra Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

No. 801-903, C-Wing, 8ih Floor, Damji Sham]i Corporate Square, Off. Gha
Ghatkopar, {E} Mumbai - 400075. Tel : +81 (0) 22 45166600 Email: et varnraandvarma.com

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Javestiments Limited (the “"Company”), for the quarter ended June 30, 2025
{the “Statement™), being submitted by tire Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as
amended (“the Listing Regulations®), read with the relevant circulars issued by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepled in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of lnterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to oblain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Slatement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principtes generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

Other Matters

The statement inclndes the financial resulis for the quarter endeq. ’eﬁ 2024, which were .

reviewed by the predecessor auditor and whose review report

A \h’}m 024, expressed
an unmodified conclusion on those financial resulis,
Miyeal )
Page 1of2
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Chartered Accountants

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us,

Our conclusion is not modified in respect of the above matters.

Tor Yarma & Varma

Charfered Accountants
FRN. 0045328

Arjun R,
Partner
M.No. 226775

UBIN: 20226775 BmGXCHS432

Place: Mumbai
Date: July 23, 2025

Page 2 of 2

No. 801-303, C-Wing, 8th Floor, Damjl Shamijt Corporate Square, Off, Ghaikopar - Andher Link Road,
Ghatkopar, (E} Mumbai - 400075. Tel : +81 (0} 22 45166600 Emall: mumbai@varmaandvarma.com
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Kotak Mahindra Investments Limited
Regd.Office : 27TBKG, C 27, G Bloek, Bandra Kurla Complex, Bandra ( E ), Muinbal -~ 400 051
CiN : U65300MH1988PLCO47986

Website: wwvkmil.cain  Telephona: 91 22 68871600

Statement of Unaudited Standatone Flnanclal Resulls for the quarter ended Juna 30, 2028

¥ In lakhs
5 M. g ‘Parilerlars 0
o Rt BRATR gt
REVEHUE FROM OPERATIONS
0 Jinterast Incoraa 31,704.82 32,008.19 36,736.28 1,39,621.88
(5} [Dividend Income 362.25 245.71 497,68
{fl) [Fees and commisshon income 200,80 . 412.50
(iv} [Netgainon falr valua changes B85.75 1,548.19 142444 9,603,55
(v} [Others ne. 561,75 249.87 957,39
i |Tolal Revente fram operations 3107193 34 663.84 38 410,69 1 60 99340
(i) |other income 12,43 47.13 50.09 19560
(i) {Total licome {1+ li} 33 084,18 34 710,97 38 461,28 1 61 188.70
) L ) 1 L]
EXPENSES
{it |[Finance Costs 16,367.58 16,015.62 20,578.95 74,857.76
{i} |Impakenent on linancial inslruments (392,05} 350,78 {2,267.87} 4,80£.27
(it} |Employee Benefils expenses 1,458.10 1,223.12 1.16¢.17 5,025,52
{v) |Depreclation, amantization and impaiiment 95,02 88,20 69,88 356,76
{v) |Olher expenses 831.94 923.62 950,25 3 802,37
(V} {Totai expenses 18,640.60 18,601.54 10,668.28 88,343.68
V1 {Pranifitoss) helfore Lax {1k - 1) 14,670.76 16,109.43 17,383.00 62,246,02
(V) [Tax axpense
{1) Crvant fax 3,524.47 3,818.27 4,422.59 1707744
{23 Defereed tax 184,99 385.37 183.53 §,056,13
Talal tax expense {142} 1,11046 4,101.64 4 686,12 16,021,317
{VH} |Profititoas) for the perlod {V - V] 16 860.60 11906.73 41 306.88 46,221,71
. 4 .
AR [Other Comprehanalve inceme
(8 Hems that wiid not be reclassified 1o profit or koss
- Remeassurentenis of the defined benefil plans 36.05 (88.54), 54,76 {36.48)
{5) Incoma lay relating lo items that wil not be reclassified o profd or loss (8.07) 16.75 (13.78} 9.18
Tolzl {A) 26,98 49,78} 40.38 {27.28
{ f
(i) llems that will ba reclassitied lo profit ortoss
- Financlal Inslwuments measured al FVOC) 568,42 188,88 82,35 497,85
(ii} Incoire (ay rekating to ilems that wil ba reclassilied to profit of loss 142,06 47,54 20,73 125.30
Yotal (B) (426,368) 141.24) 161.63) (372.85)
Other comprehensive incoma {A + B) 452,34 91,58 102,61 346,27
{1¥) |Total Gomprehansive Income for Lhe perod (VIF + VIR At 312,94 11987.24 13 409,49 46 568.90
(X} |Pakd-up erelty share capital {fage value of As, 10 per share) 662,26 662,26 662.26 562,26
{Xi} {Earnings per equily share®
Basic & Divted {Rs)) 183,18 211.75 236,67 822.11

See accom_anylng noles lo the financial resulls
[

* numbers are not annualized far quarter ended June 30, 2025, March 31, 2025 & June 30, 2024.

Place : Mumbal
Bate 1 July 23, 2026




Kotak Mahindra lnvestments Limited

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 054
CIN ; U65900MH 1983PLCG4TEES

Websila: vaswe kmi,coin  Telephone: 81 22 8871500

Slatemend af Unaudiled Standalone Financlal Resuits for Ihe quartar anded June 30, 2026
Notes:

The financial resulls of the Company have been prepared in accordance with Indian Accounling Standards {ind AS') nolified under seclion 123 of the
Companles Asl, 2013 (lhe "A&t") read with he Gompanies {fndian Accounting Standards) Rutes, 2015 as amended from tima lo me, the clreulars,
puidelines and ditections Jasued by 1he Reserva Bank of India (RBN, Regufation 52 af tha Sacunlies and E£xchanga Board of India (Listing Obligations
and Disclosure Requlirements} Regulatians, 2015 {the "Listing Regulatlens"), as amendad and cther recognlsed accounling practices genarally
accepled In India,

The abave results wera reviewed by the Audit Committee and appraved and laken on record by the Beard of Directors at Lheir respective meelings
held an July 23, 2025, In accordance wilh the requirements of Regulations 52 of Ihe Listing Regulations, a limiled review of the financlal resulls for
the quarter ended Jure 30, 2025 have been carfled ol by the stalulasy auditors of the company.

Transfer o Special Resarve ufs 45 |G as per RBLAct, 1934 will b done at the year end.
Dizeloaure in compliance wilh Regulation 52{4) of Lisiing Regulatlons for the quarler ended June 30, 2025 Is altached as Annexure I,
Tha security cover cerlificale as per Regulalion 64(3) of the Usling Regulatlons Is atlached as Annexura il

The figures for the quarler ended March 3§, 2025 are {he balancing figure belween tha audiled figures in respect of the full financiaj yesr and the
published year lo date unaudited figures up o the end of third quarter ended December 31, 2024, prepared in accordance with the recegnitlon and
measufement principles lald down In aecordance with Ind AS 34 "Interim Financlal Reponting”.

Thera has been no material change In the accounting polities adopled during the quarer ended June 30, 2025 for the Financlal Resulls as
campared ta these fallewed in tha Financial Slatemenis fof the year ended March 31, 2026,

Delalts of loans fransferred! acquired during the quarter ended June 30, 2025 under Ihe RBJ Master Direction on Transfer of Loan Exposures dated
September 24, 2021 a5 amended are given below =

{i) The company has not tranzferred any Noin-Peiforming Assels,

() The company has nal transferred any loan not in defaull,

(liiy The company has nol acguired any Spacial Menfion Account,

(iv} The company has not acquired any siressed loan and foan notin defauls,

Figutes for the previous perlogfyear have been cegrauiped wherever pecessay to canform Lo currenl pariotfyear presentation,

For Kelak Mahindra Invesiments Lindled

Amlt Bagri
Managkg Director and

Clilef Execullva Officer

Place : Mumbal
Date  July 23, 2026




Annexure |

Diaclosure in compliance with Reguiation 52{4) of Securitles and Exchange Board ol IndlajLIsting Obligations and Disclosurs
Resguiraments) Regulations, 2015 for {he pertod ended Juns 30, 2025

§ Na, " lPartleutars "

“fRatio

a} Debt £quity Ratio®

b}  jDebt Service Coverage Ralio

e} |Interest Service Coverape Ratia

) Outstanding Reedemable Preference
Shares{Quantity and value)

e)
reserve

f} Net Werth

g} Net Profit after Tax

R} Earning per share

i) Current Ratio

it Long term debt to warking capital ratlo
3] Bad Deht to account recelvable ratle

) iCurrent Liability Ratio

m)  |Total Debl to Total assets?

n)  [Debtors Furnover

o}  {awventory Turaover

p)  [Operating Masgin(%)*

q}  {Net profit Margin{%)*

1} Sector Specific equivalent rallos such as
{i} stage 1t ratio®

{it} Pravision caverage Ralio*

(ili} LCR Ratio

(v} CRAR

Capital redesnption reserve/ Dehanture redemptlon

2.32:3
Not applicable
Not applicable

Nit
Capltal rademption reserve; %1,003.85 lakhs

Debenture redemption reserve ks not reguired in
respect of privately placed dehbentures In terms of rule
18{7Yb){1} of CompanlesiShare capital and
dabenlures} Rules ,2014

% 385335.53 lakhs
% 10860.6 {akhs
Basic & Dilluted- 193,16
0.97:1

{18.00):1

Not Applicable
&62.89%

69.38%

Not Applicsble
Naot Applicable
43, 14%

32.83%

0.87%
B5,75%
116.26%

36.67%

*Formula for Compuiation of Ratos are as follows

{iy Dabl Equily Ratio

(il) Tota) Debl o Tolal assels
(i) Oparaiing Margin

(v} Net profit Margin
(v} Stage il ratio

{vi) Provision caverage Rallo

{Debl SecuritastBarrowing other lhan Debt SecuriliestSubordinale
Liabililles)/(Equity Share Capllal +tReserve and Surplus)

(Dabt SecuritestBorrawing other than Debl Securities+Subordinate
Liab#ities)/Total assets

{Profil before laxHmpaliment on financial instruments)Talat lncome

Prafit after 1ax/Total Income
Gioss Slage |l assels/Tolal Goss advances and ¢radit Substitutes

Impairment loss allowance for Stage HliGross Stage il assels
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Onnepune Mo

Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhaoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standaione Audited Financial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange
Board of India {Listing Qbligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule il of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Reguiations, 2015 (“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alfa, considered, reviewed and approved the Consolidated and Standalone Audited
Financial Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee, N

In terms of Regulation 52 of the SEBI Listing Regttlations and Chapter V of Securities and Exchange Board of india
{lssue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financlal Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, Is enclosed herewith. The said Auditors' Report contains an unmodified
opinion on the Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Llstlng‘Regulations are disclosed along with the
Consolidated and Standaione Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Reguiations, please‘note that the disclosure of the
axtent and nature of security ¢reated and maintained for secured non-convertible securities of the Company and
the security cover certificate is made in the Audited Financlal Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEB
Listing Regulations is also attached herewith.

The Company is a "‘large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEBI circular. ’

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- (Rupee Ten Oniy} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual Generai Meeting, '

W

Kotak Mahindra Investments Ltd.

CIN UB5200MH1988P.C04 7986 Registerad Office:

Godre} Two, 10th Flacr, Unit 1603, 278BKC, C 27, G Block,

Eastern Express Highway, wyww kmil.coin Bandra Kurla Complex, . 24
Pirajshanagar, Vikhroll (East), Bandra (E), Mumbal 400054, LT

Mumbai- 400079 Indfa




S kotak

The meeting concluded at 26 .15 p.m.

Kotak Mahindra Investments

The ahove information is being hosted on the Company’s website https://kmil.co.in/ in terms of the Listing

Regufations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

=

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra investments Ltd,

CItY UGS3GGMVIHAZBEPLOOA T980

Gadrej Twe, 10th Floor, Unit 1003,

Eastern Express Highway, warwr kmil.co.in
Plrojshanagar, Vikhroli (East),

Mumbai- 400079

Registered Oifice:

278KC, C 27, G Block,
Bandra Xuria Complex,
Bandra (E), Mumbat 400 051,
India
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Qharterad Accountants

Independent Auditor's Report on the Consolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of Indla (Listing Obligations and Disclosure Reguirements)
Regalations, 2015, as amended (the ‘Listing Regulations*),

Ta the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have andited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesunents Limited (hereinafter referred to-as the 'Holding Company")- and its Associate Company-along
with trustg controlled by the associate company (togetherreferred to as 'the Associate Company?) for the year
ended March 31, 2025, ('the Staternent’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations"),

In our opinion and to the best of our nformation and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial slatements of the Associale
Company, the aforesaid Statement:

i. includes the financial results of the followiny entities;

Name of the Entity Relailonship

St Na. | -
1 { Kolak Mabindra Invesiments Limited Holding Company
2 | Phoenix ARC Private Limited ‘ Associate

il.  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii.  gives a true and fivir view in conformity with the applicabte Indian Accounting Stendards ("Ind AS")
prescribed under Seclion 133 of Ihe Companies Act, 2013 ("the Act") read relevant rules thereunder,
the gircnlar, guideliney, directions issued by the Reserve Rank of India{RBI) from time tu time ("RB1
guidelines") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the year ended March, 31, 2025,

Basis for Opinien

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilitics under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Results" section of our report. We are independent of the Holding
Conipany and its Associate Company in accordunce with the Code of Bthics {ssued by the Institute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statentents under the provisions of the Act and the Rules thereunder, and we have fulfilled
our ather ethical responsibilities in accordance with these requirements and the Code of Blhics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports ,9 g in

No. 901-903, C-Wing, 9th Ficor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andherrermeroad,
Ghatkopar, (E} Mumbat - 400075. Tel ; +91 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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C_hartere_ad Accountants

Management and Board of Directors’ Respansibilities for the Consolidated Financial Results

The Statemnent has been prepared on the basis of the Annual Consolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are regponsible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its Associate Company
in accordance with the Indian Accounbing Standards preseribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directoss of the Holding
Company wod of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provigions-of the Act for safeguarding of the assets of the Hlolding Company and of its
agsociate company and forpteventing and detecting frauds and other Irzegularities; selection and application
ofappropriate accounting policies; maling judgments and estimates that are reasonable and prudent; and the
design, implementation and maintensnce of adequate internal finaocial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement {hat give a rue and fair view and are free fom malenal misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

Ins preparing the Statement, the respective Board of Directors of the Holding Company and ils Associate
Company are tesponsible for assessing the ability of the Holding Company and of its Associate Company to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Directors eilher intends to liquidate the Holding
Company or its Associate Company or to cease operations, or has no realistic alternative but to doso. .

The respective Board of Directors of the Holding Company and its Associate Company are also rcsfmnsible A
for oversecing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Responsibillties for the Audit of the Consolidated Finanelal Results

Our ebjectives are fo obtain reasonable assurance about whether the Statement as a whole, is free from
material misstalement, whether due to fraud or ermror, and to issue an auditor's report that includes our apinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstaterents can arise from fraud or
ertor and are considered muterdal if, individually or in the aggregate, they could reasonably be expected to
influence the economie decisions of usery taken on the basis of the Statement.

Ag pact of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticisn throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to frand or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for-our opinion. The Hsk of not detecting a material
misstaleinent resulting from fraud is higher than for one tesulting from error, as fraud may involve
coflusion, forgery, intentional omissions, mistepresentations, or the override of inlernal control.

Mo. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,’

Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0} 22 45166600 Emall: mumbai@varmaandvarma.com
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Qhartergd Accountants

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumatances. Under section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
siaterments on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounling
estimates and related disclosutes made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors use of the going concern bagis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may east significant doubt on the ability of the Holding Company and

+ its Assoclate Company fo continue as a going concern, If we' conclude that a material incertainty

exists, we are required to draw attention in our anditor's report to the related disclosures in the

Staternent or, it such disclosures are inadequate, to modify our epinion. Our conclusions are based

on the audit evidence obtained up to the date of our auditor's report, However, future events oe

. conditions may cause the Holding Company or ity Associate Company to cease to conlinue as a
going concern.

s Evoluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair ptesentation.

«  Obtain sufticient appropriate audil evidence regarding the financial results of the Holding Company
and ik Associale Company to express an opinion on the Statement. We ure responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we arz the independent auditors, For the other enlity included in the
Statetnent, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and perforinance of the audits carried out by them. We remain solely
respopsible for our audit opinion.

We communicate with those charged with governance of the Holding Company, the planned scope and
timing of the audit and siynificant audit findings, including any significant deficiencies in Internai control
that we identify during our audit,

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ll relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

We akso performed procedures i accoedance with the ciroular issued by the SEB1 under Reglation 33(8) of
the Listing Regulations, as amended, to the extent applicable.

'

No, 901-303, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghalkopar, {E) Mumbal - 400075. Tel : +91 (0} 22 45166600 Email: mumbal@varmaandvarma.com
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Qhartered Accountants

Othey Maiters

. The Statement includes e audited Financial Results of an associate company witose Financial
Statements reflest the Holding Company's share of net profit afer tax and share of other
comprehensive loss for the year ended March 31, 2025, amounting to Rs. 7,156.30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on he financiel statemenis of the associate company have been furnished to us and our
opinion on the Statement, in o far as it relates to the amounts and disclosures included in respect
of the associate entity, i3 based solely on the report of such auditor and the procedures parformed
by us are as stated in pamgraph above,

Our opinion on the Statement, 8 not modified in respect of the above matter with respect to our
reliance on the wark done and the reports of the other auditors,

3. The Audit of Conselidated financial Rasults of the Company fer the year ended March 31, 2024,
were c¢arried qut and reparted by predecessor statutory anditors whose audit ceport dated May 28,

2024, expressed an unmedified apinion on those financial results,

Our Opinion i3 not modified in respect of the ahave matter,

Chartered Accountants
For Varma & V

P. R, pfasanna Vatms
Partner
Place: Mumbal M, Mo, 025854
Date: April 30, 2028

Na, 901-803, C-Wing, 9th Floor, Damjl Shamjl Corporate Square, Off. Ghatkopar - Andher Link Road,’
Ghatkopar, {E) Mumbal - 400075, Tel : +81 (0) 22 45166600 Emall: mumbal@varmaandvarma.com

UDIN: nes02 88542 MORIN4A6TFH
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Kaotak Mahiadra investiments Limited

eqd Offica | 27BKG, € 27, G Block, Bandra Kurla Camgplex, Bandra ( E ), Mumbal « 400 661 CIN ;

85600MH 1888P1.C047988
ehsite: www. kmit.ca.ln  Talephona: 81 22 88871500

Slatement of Cansolldated Auditad Financlal Raaulls for the year ended March 34, 2025

Statemmt ofconudldaud Asub snd Lilhi!lﬂu as nt Mnn:h N st

i |Financial assotx

a) |Cash and cash squivalents |

h) |Bank Balanca ather than cash and cash equivalents
¢} |Oerivativa financlsl Inatruments

d) |Recalvatifes

Trada tecaivablan

Cthar pacslvables

a} fleans

h  |investmants

Irvvestmants acooun!:d far usina the equily method
Others

@) [Other Financial tssals

Sub lofal . .

2 [Non-flnansial unh
a) [Cument Tax dasets Nat) '
bY [Proparty, Alant and Equipment
. ¢} |Intangile assals under develapmeant
d) (Othar iniangitlo assels
8) [Right of use asset R
f) |Other Nost-financlal aasats
. Sub tatal

LIABILITIES AND EQUITY
LIABNITIES
{1 |Financial itabkitfes
8} [Deflvative financial Inatrumanis
) |Payablas
(i) Trade Payables
{1} Tolal nutstanding dues of micro enlerqprises and smafl antarpdsea

() Othar Payabies
{}} Tomi.outatanding dues of micro antemrised and small anterprises

c} i0abi Sacurites

d} wsozrmvhqs (Other than Dabt Securites)
Subordinaied Liabifus

Ofhec Financial Liabifities

Sub total

2 [Non-Financelal ltabliitles

) jCuirent tax fabiites (Net)
b) (Deferred lax lnbfitas {Nel}
e} “jProvislons

4] (Ofhar nan-fnanplal Babifitas
Suh total

1 [EQUITY
a} {Equity Shara Capi!al
0} [Other equily
Sub tatal

. Tokal Liabifittes and Equit

Total Assats]

{H) Tolal culstanding duas of creditors athar fian micro entarprses and small anterpiaas

(i) Todad autstanding dues of creditars other than micte entemprises and amall enierpiisas

24,674.77 84.,687.10
15,062,02 4088 |
325,55 -
13,38 1,773.00
. 10,10,571.46 11,70,413.54
3378143 7 822,06
1,66,189.63 2,12,085.18
482,48 39125
T3.08,473. 88 TAATE12,08 ],
328,42 253.03
. 22820 185.04
§7.88 »
10.88 23,02
223447 -
07.02 217.40
- 29c68.94 844,25
12,44,240.82 1%
- 8,326,561
359,78 | 534,63
92,77 879.81
8,03,868.71 7,69,679.04
2.11,034,02 159370358
20,237,688 20,220.84
2,489.17 108.51
[XTYIERT) 11,46,837.49
2326.68 2,906.45
2,660.11 2,130.28
147398 1,160,862
88592 8at.H
7,368.67 7,079.63
£42.26 682.26
3,94,749.43 _3,43720.96
3,95,)i1.71 i, 44, 200.21
A2,41,240.62 ] 14,56,200.33




Katak Mahindra Investments Limited
Regd.Offica : 27BKC, C 27, G Block, Bandra Kutla Compilay, Bandra (£ } Mumbal - 400 051
CIN : U85800MH 1948PLCN47988

Wabsite: www.kmhcoln  Telaphone: 91 22 68871500
Sratemar'tt aof Cansolidaled Auditad Financlal Results for tha Year endad March 24, 2025

Shhmnt of Conaoﬂu&ahd Fmﬁl i

1,39,521.98 1,36,877.06
497.68 79.83
412.50 84,75
9,403.56 5,438.39
957.49 80547
1,60,393.10 1A41,957.24
186.860 409.48
1.61,188.70 ,42,386.73
74,867.78 70,200,867
4,901.27 " 384.62
5.026.52 4,406,998
354,76 97.26
3,802.37 341831
34,943.85 78,618.34)
62,245.02 §3,250.09
7,166.30 5,698.76
§3,401.32 B9 EAN.65 |
17.077.44 12,708.92
444,47 82,03
1782181 T7.788.98
1, 87041 51,760.70
(36.48) .51
(2,97% {1.16)
9.92 (2.10
29.51} 6.26 |
497.85 112077
(125,30 (282,13}
37186 §38.44
YTy 34den
5227245 §2,608.33
g62.24 6219
§22.89 930.69

REVENLE FROM OPERATIONS
i}  Jinterast incoma
(4 {Dhidand Income
{#) |Fona and commissian incoma
{iv} INal gain on talr valus changes )
MA Nat gain on derscagnition of financial matriments undar amortised cost
calagory.
(v} {Others
(I} |Tataf Revenue from gparations
iy jOther weoma -
() [Total Incama {1 +11) . . ;
EXPENSES
[ jFinance Casta
{li} {irgalrment on Ananclal Instrementa
{d) [Emplayes Banefits sxpansas
() |Daprechation, amertization and impaimnent
{v} Other axpenses
(V] jTotal expenaes )
VY [Profitilons) hiafora Sax (Bl < IV]
{VHj [Share of nat profitai{loas) of Invastmanla ancauntad yaing equily
mathad
M} [Profiti{lasa) bafore bax{v+Vi)
(VIH} [Tax expanss
{1} Crarent ax
{2} Defemed lax
Tatal tax expensa (1+2)
%t |Profitdtoss) for the padad (vl - \illy
{X) |Other Comgprehenaive coma
() ltarna that wil ot ba reclasaified to profit or loss
- Remaasuramants of tha dafned banesit plans
(ii} Income tax ralating to #ams that wil nol ba redasaifiad to profit of toas
(7} Shara of othar comprehanaiva incoma of assadates accauntad uaing
equity method
Tatat (A}
(1} Harmna that wil be reclaasified lo profit or losa
- Dabt Insiruments through Giher Comprehensiva Income
« Financial Inslnuments mesaurad at FVOCH
1(A) Income tax rafating to lama thel will ba reclassified ko profit af loss
Tata] (B}
Other camprahensivs Income {A + B
{19} [Total Comprehangive Incoma for tha patiod (IX + X)
(XH) (Pald-up equity shars eaplizl (face valire of Ra. 10 par shars)
(X} {Edrminga par equlty share*
Haske & Diluted (Ra,)
Sea accompanying naty fo the financlal resuls
Placa: Mumbal

* Date: Aprit 30, 1025
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KOTAK MAHINGRA INVESTMENTS LIMITED

Regd Offica : 27BKC, G 27, @ Block, Bandra Kinla Complex, Bandra { €, Mumbai - 400 051
CIN ! UGSS00MH1988PLCO47986
Wehsite: www.kmil.coin Telephone: 91 22 68871500

+

Smemant nfCons Ildamd ash Flaws fo tha Ended March 31, 2025 - _ o -' _ {Zin I;
' & EEEE NS - For the yoargaded ] s year endud

Cash ﬂow from operaiing activil!ea ' ) , :
Profit befors lax 69,401,32 68,549.65

Adjustmants lo reconcile profit hefora tax 1o nat cash generatad (rom / (used}- .
in) oparating activitlas . '
Depreciation, amartizalien and lmpalrmanl 356,76 97.25
Dividend Recelved ' (497.68) {79.83)
Proft on Sale of Praparty, Plant and Equlpmen! ’ ' [7.45) {18.39)
Impalrment oo fnanclal instruments 4,901.28 . 394.62
Net galin/ (loss) on finandal instruments at falr ve!ue through proﬁt orloss i (9,603.55) {8,138.33)].
Finance cost : 74,851.76 70,200.67
Interest on Borrowing pald . T {72,167.02) . {58,894.25)
Interast incoma on secusity deposit ! {6.18) R »
£S0P Expenze - 1.80
Share of nat profils of investment accaunted under equily method {7,166.30), (5,898.76)
Remeasyrements of ihe defined benefit plans 68.49. 71,72
Qperaling profit before working capital changes 60,147.42 | 72,285.25
|Warking capital adjustments . . _ ,
, [{Increase} { Decreasa In Bank Balanca ather than eash and cash equivalent (15,008.44) (2.79)
(increase} / Decrease in Loans . 1,84,384.75 (2,37,289. 18}
(increasa) | Decreasa In Receivables : © 1,747.81 woo . (1,624.82)
({increase) 7 Decrease in Other Financial Assets ) ' {209.03) {167.37)
(icreasa) / Decrease in Other Non Financial Asssts . s W . P - 109.78 {116.32)
- Hincrease / (Decreasa) in Trada payables . (174.85) 18379 |
Increase f {Decreasa) In other Payables : : (86,84} (676.25)
Inciease / (Decrease) in other non-fenclal liabliities ' T 203.85
Increasa / (Decraasa) in ather fnancial labilites . ’ ) 85,29 o 3795
Increasa / (Dearease) provisions h : ; 20838 | - 16723
{Increase) / Dacraasa In unamartized discount ' ’ 18,904.13 28,443,37
. . 1,57,506.79 © o (2,10,868.33)
Nat Cash {used In) / genarated fram oparations . 1774424 (1,28,482.08)
Income lax pald (ned) L . (17,813.00) {16,905.91)}
Nat cash (used In) [ generated fmm operailng activities . 1,99,934,21 {1,55,388.39)
Cash Aow from investing activitfes . :
Purchase of Invesiments : . (30,62,033.35) (32,61,236.77)
Sale of Investments . 31.25,879.41' , 32,94,177.48
Interest on Invesiments ’ 1,284.47: . 481480
Purchasa of propary, plant and equipment and capital work = progress {237.46) (177.25)
Sala of Property, Plant and Equipment . 63.12 18.39
- {Dividend on Invastments . 497.88 { , 79.83
Net cash {used In) / ganerated from Investing activities ) £4,433,87 | 37,378.18
Caah flow from flnancing activitles
Proceeds from debt securites : - 4,36,188.25
- [Repayment of debl securiies . {1,72,660.00) (1,98,057:26)
Intercorporats deposit issusd ' { 5,000.00 4 16,300.00
Intarcomarate deposit redeamed ! . (16,600.00) (29,300.00)
Commerchal paper isued {fnciuding CALQ) ‘ 8,84,587.84 | ~ 8,13,411.43
Contmercial paper redeamed {including GBLO) o : {9,18,300.00) - {8,52,700.00)
Tetm loans drawn : = 1,14,500.00°
Térm loans pald ' {82,716.12) (49,1C4.57)
iIncreasel{Decreasa) In bank overdralt. (net) (2,400.00) ° (41,0895, 19)
Increase / (dacrease) In derfvativa financial instruments {5,584.48) <
Rapayment of princlpal and interast an kaase tabifty . {19527y | “
Nat cash generaledi{usad In) fram Elnancing Activites {3,28,367.01) 1,69,941.38

Continved




KOTAK MARINDRA iIWESTMENTS LIMITED
Statemant of Cansolldated Caah Flows for the year E nded March 31, 2025 (Ccnunued)

Net Increasel {dacreasa) in cash and cash aquivalents ’ {63,001.93) . 54,319.75

Cash and cash equivalents at the beginning of the year 84,882.61 33,352,868
Cash and cash equlivalents at the end of tha year FTR01 68 TR

RaconcHlation of cash and cash squivalents with tha halﬁnna sheet
Cash and cash equivalenta as per balanca sheet

Cash on hand . . - Tl
Balances with benks in cument acoount ’ ’ ’ 21,681.64 *84,883.61
Cash and caah aquivalents as restated as af the year end * . 29,681.68 | 844,683,681

* Cash and cash equivalénta shown in Balance Sheet ia net of ECL provislen of ¥ 4.91 lakhs as at March 31, 2026 {Pravious year.  16.51
takhs}

1) The above Shtement of cash flow has been prepaced under the ‘Indirect Method' a3 set out in Ind AS 7 - ‘Stalement of cash fiow,

iy Non-cash financing activity | ESOP from parant fs NIL for the year ended March 31, 2025 (March 31, 2024 - 2 1.9 lakhs} "

1) The pesiruis years gures have been regrouped, whersvar neceasary in order lo conform o this year's presentation.
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|8talameant of Connolldamd Audlind Flnanciad Rasuits for the year anded March .‘-1, 2028 -

Naotes!

{  The consolidaiad financlal results of the Company hava baen prapared In accordanss with Indian Accounting Standards {Ind A" notifiad undar
section 133 of tha Companles Act, 2013 read with e Companiss (indlan Accounting Slandards) Rules, 2016 as amendad from §me ko tims, tha
clredacs, guidslines and ditacions lssued by tha Roserve Bank of Indla (RBI), Regulation 62 of the SEBI (Lisfng Ohligations snd Disclosum
Requiramenia) fequiations, 2018, as amended and other recognised accounting practices generally accapted in Indla, Tha cansclidated annus
financlal statamants, used by prapars tha consalidated financlal (ssuils, are based on tha nolified Schedule Yl of tha Act, as amended frem tima o
time, for Mon-Ranking Finanetal &:mpanlea ihal am maulied o comply with Ind AS. .

2 Tha abava consclidaled resoii wern reviewed by tha Audit Commitee and approved and taken on record by tha Baard of (Hreclors at their
raspectiva mastings held on Agril 3o, 2025,

0

1 The consalidated financlal results inchides the resuita of the Company and it's assoclate, Phoenix ;\RC Private Limited .

4 Discloaum In compﬁance vith Regulation 52(4) of Sacurities and Exchangs Boand of Indla{Llaing Qbligations and Discloaurs Raquirements):-
Reguiadans, 2015 for the year ended March 31, 2025 is attached a5 Annexure |, )
- ¥
§ The Boand of Girectom In #m maating haid on April 40, 2025 has recammendad a final diddend of Rs, 10 per equily shara of faca value of Ra.10
edch for the financlal yaar endzd Match 31, 2025, sub]ed to the epproval of tha sharshatdem of the Cr.:mpany at Ha ensuring Annual General -
) Meeling, . S
8 During the ) yaar endad March 31, 2025, the Campany, as part of Hs padodic review, canisd out carlain mvisions In s ECL melhodobgy Major
changes inckided axtending the rating based approach for delerminatian of PD b Commerclal Raal astale partfofia, uss of intsmal raling basad
approach far the antire porifofio and alss updalion of macteaconomio vanabies and carein LGD assumplions. Thia changa has resulied ' an
Increasa in ECL provision for the yaar ended March 31, 2026 by Ra 1,800.74 lakhs. ,

1

.7 Figwes for the previous periodiyear have been regrouped whemvar necassary %o mnfoﬁn to eurent perlod/yasr presanimtion,

Far Katak Mahindra kivestments Limited

mit Bugrt L

Managing Directot and
ChlefExacutive Officar
Place: Mumbal

Placa; Mumbal ‘
Data! April 30, 2028
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Anneaxure | . .
Diselosure In complianca with Ragulatian 52(4) of Securittes and Exchange Bourd of Indla(Listing Ohfigations and Claclosuref °
Requirements) Requiations, 2018 for tha yedr ended March 31, 2025 i

a)  [Debt Equity Ratle* -, ) FRER]
b)  {Debl Service Coverage Ratle . Mol applicable
¢)  Yinlarest Service Coveraga Ratlo Not applicable
d) Quistanding Reademable Preference Nl
Shares{Quantity and v'aiua)
Capital redemption reserve: ¥1,003.85 lakha
i o) Capital redemption reserves Debenture redemptian [Debentura redamption reserva is not required In .
reserve ’ ) respect of privately placed debanlures in terms of nie
\ . " {18{7(b)(i) of Campanies({Shara capital and
- dehenturas) Rules 2014
f}  iNetWasth ) T 3,86,206.17 lakhs
Ty iNetProfit after Tax o ¥ 51,678.92 lakhs !
h} - jEarning per share Baslo & Diluted- T 92288
Current Ratfo 1,00:1
J} jleng term debt to working capital ralio - 10,4901
K} iBad Debt ta account receivable ratio Naot Applicabla
)] Current Liability Rata 0.51:1 :
m} [Totai Debt b Tolal agsets* 87.28%
n)  |Debtors Tumover . Nol Applicable
o)  laventory Turndver Not Applicable
P} {Operating Margin{%)” R . 4%
1) [Net prefit Margin(%)* ) 34.31%
1) . |Seclor Specific equivalent ratios such as
(1} Stzge HI ratio* j0.79%
(8} Pravision coverage Ratla® ) 87.01%
(5} LCR Ratio . 122.46%
(iv} CRAR ‘ . 35.93%

*Formula &Cmﬁuhlion 6f'Ral§os are as follows ;-

{i) Debt Equty Ratio . (Debt Securites+Barrowing otheér han Debl Securiies+Subomdinate
. Liabfiiea}{Equity Share CapitateRederva snd Surplus)
(i) Total Debl o Total assels ‘ (Debt Securites+Borrowing ‘other tham Debt Secudties+Subordinate
, Linbilities)iTotal assels . '
{lify Operating Margin .. N {Profit bafore tax+impalimeant on financlal Instrurnents)iTaial Income
(1v} Nt profit Margin , \ Profit after tex/Total Income
(v} Stage Ill ratio ) Gross Stage i assete/Total Gross advances and credit Substitules

Impairment losa allowanca for Slage |/Gross Stage M assels

: ‘ {vi) Pravislon coverage Ratlo
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Qha rtergd Accountants

Independent Aunditor's Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Ghligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulaiions®).

To the Board of Directors
Katak Mahindra Investments Limited

Report on the Audit of Standalene Financial Resulis

Opintan

We have audited the accompanying statement of standalone financial results of Kotak Mahindra. Investments
Limited (heveinafter referred to as 'the Company') for the year ended March 31, 2025 together with nates
thereon (the Statement'), attuched herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Sccuritics and Exchange Board of India (the ‘SEBI') (Lisiing Obligations and

Disclosure Requirements) Regulalions, 2015, as amended (L.isting Regulations"),

Tt our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
a. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b, gives atrue and fair view in conformity with the recognition and measurement peinciples Jaid down
in the applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act™ read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from time 1o time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2025.

Baals for Opfalon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified undes section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Slandalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Inslitute of Chartered A ccountants of India (the "JCAT")

. together with the ethical requirernents that are relevant to our audit of the Statement under the pravisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical regponsibilities in accordance with
these requirernents and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion. '

No. 901-803, C-Wing, 9th Floor, Damjf Shamji Corporate Square, Off. Ghatkopar - Andher! Link Road,’
Ghatkopar, (E) Mumbal - 400076, Tel : +91 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Torna & Dorma ' -

Chartered Accountants

Management’s and Board of Directors' Responsibility for the Standalone Financial Results

These standaione financial results have been prepared on the basis of the annual standalone financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of this
Staternent that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indiat Accounling Standards) Rules, 2015, as amended issued therennder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations, The Board of Directors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the asseis of the Company and for
preventing and detecting frauds and other irregulatities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate intemal financial controls, that were operating cffechvely for ensuring
accuracy and completensss of the accounting records, relevant to the preparation and presentation of the
Statenient that give a trte and fair view and are free from material missiatement, whether due to fraud or
eror.

In preparing the Statement, the Board of Directors of the Compuny are responsible for assessing the ability
of the Company {o continue as a going concent, discloging, as applicable, matters related to going coocern
and using the geing concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to ¢ease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Respansibillties for the Audit of the Standaione Financial Resulis

Our objectives are to obfain teasonable assurance about whether the standalone financial resulle as a whole,
is free from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurunce is a high level of ussurance but 18 not a guarantee thatan sudit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstaletnents can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional

skepticism throughout the sudit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit proceduras responsive to those risks, and obtain audit evidence
thut i sufficient und appropriate to provide a basis for our opinion. The risk of nat detesting a material
misstatement resulting from fraud is higher thao for one resulting &om error, as frand may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

« Obtain an understanding of intemal conlrol relevant to the audit in order to design audit procedures that
are appropriate in the circwnstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a se.paral.c report on tha complete set of standatone financial stalemcnls

o

Ghaikopar, (E)Mumt;ai - 400075, Tei : +21 {0) 22 45166600 Emaii mumbal@varmaandvarma.com
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C{hartergd Accountants

» Evaluate the appropriateness of accounting policies used and the reagonableness of accounting estimates
and relaied disclosures made by the Board of Directors.

¢ Conclude on the approptiateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to evenis or
conditions that may cast significant doubt on the ability of the Company to continue as a going concemn,
If we vonclude that a material uncertainty exists, we are required to draw atiention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit cvidence oblained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to conlinue as a going concern.

» Evaluate the overall presentation, structure and conlent of the Staternent, including the disclosures, and
whether the Stateraent represent the undetlying ransactions and events in a manner that achieves -fair
presentalion.

We communicate with those cherged with govemance of the Cosnpany regarding, among other malters, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies
in intemal contrel that we ideatify during our audit.

We algo provide those charged with governance with a statement that we have complied with relevant ethicai
requirernents regacding independence, and to communicate with them all relationshipsand other matters that
may reasonably be thought to bear on vur independence, and where applicable, related safeguards,

Other Matters

. Attention is invited to Note No.6 to the Statement. As stated therein, the Statemnent inclides the
results for the Quarter ended March 31, 2025, being the balancing figure between (he audited figuses
in respect the full financial year and the published year to date figures up to the third quader of the
financial year, which were subject to limited review by us,

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory anditor whese audit eepott dated May
28, 2024, expreysed an unmodified opinion on those annoal financial results.

Our Opinion is not modified in respect of the above matters.
For Varma & Varma

Chartered Accounlants
FRN. 28

M. No. 025854 Co
UDIN: 2¢'6262.S 4 BroRIM4AST Y

Place: Mumbal
Date: April 30, 2025

¢

Wo. 901-803, C-Wing, 9th Floor, Damjl Shamjl Corparate Square, Off, Ghatkopar ~ Andherl Link Road,’

Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com

%

+

J




Kotak Mahindra Investmaenta Limited
Regd,OlMica ; 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 081 CIN :
LasaGoMH 1288 PL.CO47988
builo; www.lanicoin Talephona: 94 22 58&?1550
talumanl of Standalone Audited Finaneial Reaults for the qu:rtar&vnar sudad March 31, 2028

sutmcnt of Sﬂudakmo Asacts and Llakllltiu as 3t Hﬂmh 31 2928

ASS ETS

1 > |Financial asaets .
a) [Caah and cash equivalents - 24,678.27 84,647,10
b) {Bank Balance olher than cash and cash equivalents 15,052,92 49,88
¢} |{Perivativa nanclal mstrumants | 326,58
d} |Recelables ' :
Tiadae (ecaivablas | ' ' , . . <
Othar raceivablas : » 13.38 1,773.00
s} [Loans : . 10,10,571.48 11,76,413,54

f} Hovesiments - 1,82,4680.13 . 2,18.485.45

g} [Other Flnancial assets : . 482,468 381,35
Subl todal . : 12,10,592.64° 14,75,790.52
2 {Nondinanckt asseia , . .
a) {Cutrent Tax dasek (Net) ' © 048,42 253.03
b} iDefarred Taxassels (Mei) 4,263.97 313,97
a} {Praparty, Mamt and Equipment ' . 228,20 196.09
d} {inlangibla assats under develapment . 57.83 . .o
e} |Otharintangitle dazets ) : N 10,65 2303
* f} |Right of uca asssl ' R 2,234.47 . ~
g) [Other NonJinanclsl assak ; : 07.32 247,10
Sub total : . 7,210.91 4,002,23
) Total Aseaks 12,17, 8135 14,79,792.74
LIABILITIES AND EQUITY . !
LIABILITIES . . :

1 [Financial Rabilitlas . B
8) |[Desivaliva financial Instumenlts i P - 6,328,584
b) |Payables ' ' )

() Trade Payaties 4 -
{1} Total outslanding dums of micro enterprises and smad enlerprises . :
{8} Total cutstanding duea of creditors other thah micro enterprisas and small anterprises 358.78 534.82
(i) Other Payables '
(I} Tolal outatanding dues of micro entaipddes emd small enterprises - -

. (A} Tolal outslanding duas of creditors other than mier anterprises and small entasprises 582,77 67841
o} jDebt Secuities 8,03,858.74 7.58,579.04
d} {Banagwings (Othor than Dabt Securites) ‘ 1 2,91,034014 ° 3,59,370.38
e} |Subardinated Llabilitles : 20,237,648 160,238,84
f) [Omer Financlal Liabdilles 248917 10851

Sub toba! . §,38,572,14 11,45,837.49

2 [Man-Financlal Habilidas
a) {Cument tax liabdifss {Nefy ’ ¢« 2,328.88 2,988,85
b} (Provisiona " N : : A 1,473.98 1,160.82
o} {Other non-financlat Rabdites - 885972 ] fiaR) |

Sub tatsl ’ 4788.58 4,349.38 |

s |equry . : :

#) |Equity Share Caplhi ’ ) | 582,24 ) 562,28
b |Othet aquity . 3,74,012.69 3.27.44361
Suly total ' 3,74.574.95 | 3,28.005.47
Tots] Liahiitttea and Equity] 12,17 413,56 $4.79,793.74
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Katak Mahindra Investments Limitad
Regd,Offlca : 27BKC, § 27, G Block, Bandra Kurda Gomplay, Bandra { ), Mumbal - 400 0561
CIN 1 USSS00MH1B80PLCO47804

Wabaila: wewkmi.onn  Telaphone! 01 22 6874500
Statemant of Standalone Audied Financial Resufls for the quarter and ysar ended March 31, 2026

[HEVENUE FROM OPERATIONA
{intsrus Tocoma
0]

[ vkiend
Faea and commbarion incoma
Net gai on fair valua changas

(ther

Total Ravanus frem ogertiona
[Other incama '
Total Incama i + 1}
EXPENSES
Impaimmert on francisl halnaant B

() |Employas Banafits yepantsas

Qeprmciation, emertizadon and impainmant !
Ciher axpensas 4
Totad sxpensan

rofirfians) before i (f 1) ;

Tax siparae |
(1) Clarand tax
Dafermed bax

(3
Total lax experiea (142)
Profiflose) tor the parked {V = Vi}
IOther Comprahansive Incoma
1) Rorna that will not e recassited o prosf or fosa

+ Ramasagsmants al the definad banest piana
{(5) incoma 1ax ralaing 1o Fems that will not ba reciassiflad a profl or Tast
Tokai {A] :

() Hems hat wil ba reclessifiad 1o profl orJoss
- Finandsl bwiniments messuced at FVOC]

(0} incamn Ley reladng ta Bams thatwid ba rceesifled 1o prof or [oda

[ Totsl )
Other comprahsnsivg Incama (A + B)
Total Comprmbunsive Incama for the parlad (A + Vil}

Paldup equity shwre capkal (Tacs value of Ry, 10 par shary)

Earninge par equity share! e
Badss & Ohrad (Re)

Y EH_. '”_.5!12_5

arcl 34,

45

. Refor Natx & . CEAuad T
12.004,19 i85 ] 35,884,58 1,30.521,9% 1.54.877.86
248,74 roa4a ] - © e 7983}
300,00 12aa |’ 5476 41259 54,75
1,548.10 2,460.22 157858 9,604.55 5,430
175 o Bassl 184,20 957,39 BOS.47
[INTENT] 710042 H.aasia {RIX KT 1.45,967.24
s andl 10581 - 18860 w084
ITiaa7 FATTETS I RrRTLYL TAT183.90 FTETTHE]
16,014.42 17,578.54 19,198.97 74,657,70 .. FO200.67
340.78 778518 1,900.96 480127 w462
: 122352 128159 28871 5,015,52 44080
98.20 . $00.03 30.04 3876 9725
: 423,82 30774 22188 380237 243831
IR PN Fibad0 85 343401 JEE4EN
TR ¥ 849860 XY #2,248.02 63,060.93
381827 INEEREY 448480 1707744 17,708 82
385,37 ARTeeED | ‘764261 1,056 103} 1,352
5038 FXTTET 3.533.30 TsHiat 1_‘____':!': Y .a&z‘ﬂ
[LETTR] TAEL13 TEAT048 [EXTENG] ARl
(86.54] - g9.0 (25.45) {3848} §.51
} 1875 {1487} a4t]- 0.8 ‘Bany
T 44.7%) 44,73 | 113.05) Tz 7.12
1a848] pedosy| 142.23 407,68 1,124.77
(4754 ) (3558} o {12830) a2y
I E IETAL Y o885 AR [LER7)
31,8k i3 a7id ST [0S
§1,897.34 8385230 10,852.14 48 G838 242,77
51216 [TTRs 238 * BL2e £62.24
21,76 12642 | ' RLENT] #31.11 R4

April 30, 2038,




Deprectation, amorization and impalrment 368,75 97.25
Dividend Received (de7.68) . - (7¢.8:|
Prafit cn Sale of Property, Planl and Equipment . . {7.45) (¥8.39)
Impaiment on firandal nstruments 4,601,28 204,82
Net gain/ (losa) on financlal inslirmants at fair valua lhrough profitorioss - . (9,603.55) (8,139.33)
Financa cast 74,867,786 70,200.87
intereal on Bomowing paid (72,162.02) {58,904.25)
hlerest incoma on securily deposit . " (B.18) -
ESOP Expense . s - 1.90
Rameasurements of lhe defined banefit plana £8.49 ) 71.72
Qperating profit before warking capital changes * 80,147.42  72,385.25
[Warking capital adjustmants .
{increase) / Decrease In Bank Balanca other than cash and cash equivalent {15,008.44} (2.79)
tincreass) / Decredsa In Loans , 1,54,9584.78 {2,37,289.18}
{Increasa) / Decraaaa in Hecaivables . t,767.81 ) {1,824.62)
(Increase) / Decreasa in Other Financlal Assels {209.03) (187.37)
{increasa) / Decreasa in Other Non Finaoddal Assets . 109.78 {115.32)
increase  (Decrease) in Trade payables . (174.85) ~183.78
Increasa f (Decreasa) in olher Payabies (86.84) {875.25)
Increase f (Decreasa) in ather non-Gnanclal Kabilitles . . 84.01 20345
Increasa f (Decreasa) in ather finandal tabilitles . : 85.28 ares |
Increasa | {Becrease) pravisions . 208.38 . 167.23
(increasa) / Dacrease in unamarntized discount : ' 15,904.43 ' 28,443,397
. . 1,57,586.79 {2,10,868,33)
Net Cash {used in} { generated from cperations ’ 2,17, 744,21 : (1,38,483.08)
Income tax paid (net) . {17,813.00) {16,905.,31
Nat cash {used in) / ganarated from eperating activitles 1,49,931,21 (4,55,348.39)
" "lcash Maw from Investing activities - :
Purchase of Investmants . o . {30,62,033.35) (32,61,238.77)
Sala of Invesimanis 31,25,879.411 32,94,177.48
Inlerast on investmenis . 1,264.47 4,514,50
‘Purchase of property, olant and equipment and capital work in progress (237.486) . {177.25)
Sale of Property, Plant and Equipment 63,12 1838
Dividend on Invesiments 497.88 79.83
Mal cash (used [n) / generated from nvasting activitles ’ - 45,433,487 37,376.18
Cash flow from financing aclivities
Procaeds from debl securitles ‘ ) . 4,38,188.25
JRapayment of debt securiiea {1,72,680.00) (1,98,057.98)
Intercorparate depastt lssued L . 5,000.00 18,200.4C
Intercarporale deposit redeemed ) {16,060.00) {29,300.00)
Commencial paper lasued (including CALO) - 8,64,537.84 8,13,411.43
Comimnerclal paper redeemed (ihcluding CBLOY . (9,18,300,00) {8,92,700.00}
Teren lodna drawn - 1,14,500.00
Term loans pald (82,715,123 (48,104,857}
Increase/(Dacrease) in bank overdralt (net) (2,400,600 (41,895, 16}
Increase / (decrease) in desivativa financial instruments , . {5,684.46} .
Repayment of principal and interesi on laase Hability (185.27}
Nat cash gangratedf{used in} fram Flnancaing Activilaa ‘ {3,28,367.81) 1,89,341.96

KOTAK MAHINDRA INVESTMENTS LIMITED
Regd.Offica « 278KC, G 27, G Block, Bapdra Kurla Complex, Bandra (E ) Mumbal - 400 051

CIN : UB5000MH1288PLCO47986

Wabaite: www.kmit.ca.ln  Telaphene: 91 22 68874500 ' -
Statemant of Slandalona Cash Flows for tha year ended March 31, 2025

ELSET I o £
Cash ﬂow lrum operating aclMllls
Profit befora tax 82,245.02 83,550,889 {,
Adjustments lo reconcile prafit bafore lax ta net dagh generated rmrn I (uged :
in} operating activitias

Confinuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Standalone Cash Flows for the year endad March 31, 2025 {Continued}

= Forfhe yoor endac ©

March 4 ]
et SN A £, EGrY S :
Nat Incraase/ (dacruasa) in cash and cash aquivalents ’ (83,001,893} 84,320,75

Cash and cash equivalenis at ihe beginning of the year ) 84,683,681 ° 33,383.85
Cash and cash aqulvalents at the and of the year ‘ R 21,681.80 @4,684,81

Reconciliatinn of cagh and cash equivalents with the balanca shant
Cash and cash equivalents as per.balance sheet . .
Cash'on hand " . .
Balancas wilh panks in cument account . . 21,681,68 84,683,681
Cagh and cash equivalants as restated as at the year erd * : 21,881,688 | 84,883,681

* Cash and cash equivalenls shown in Balance Sheet is net of ECL provision of % 4.81 lakha as at March 34, 2026 {Pravicus year: ¥ 16.51
lakhs) , .

1} The above Stalemant of cash flaw has been prepared undar the 'Indirect Method® as sef out in Ind AS 7 <'Slatement of cash flow’,

1} Nen-cash finanding activity : ESQP fram parent s NIL for the year ended Mereh 31, 2025 (March 31, 2024 - 7 1.9 lakha) )

i) The previcus year's figures have bean re-grouped, wherever nacassary i order to conform la this year's prasentation,




Kelak Mabfndra inveatments Limitad

Regd Qfflca ; 278KC, C 27, G Block, Bendm Kurta Complex, Bendra { E ), Mumbai« 400 084 CIN;
UasacaoMH19aAPLC 047386

Wabaitd: www.imileain Telephona: 31 22 68874500

Statemant of Standalans Audlited Flnanclal Resulls for the quarter and year anded March 31, 2018

1

Hatsa:

The slendalona fnanciat resulla of the Company have biean prapared n accordance with Indlan-Accaunting Slandards {ind AS") notfied undsr
saction 133 of the Comparies Act, 2013 (the Act) raad with the Companies (Indlan Accounting Standards) Rules, 2015 as amanded from tme la
tima, tha circulars, guldefines and dimections issued by the Reserva Bpnk of Indla (RBI), Regulation 52 of the SEBI (Listing Qbligakons and
Disclosurs Requirements) Regulations, 2015, 38 amended and other recagnised accounting practicea ganersly accagted in india, The siandalans
anntal inanclal siat {3, uged 1o prapera the standalona financisl resulis, ara basad an tha natifled Schadula Bl of the Acl, a3 amended !rom
tima lo Hma, for Non-Banking Finandal Companies that are required Yo comply with Ind AS,

Tha abova standafona results wens raviewad by the Audit Commitles and approved and taken on remrd by tha Boatd of Directors ak thair
respeclive mestngs held on April 30, 2025,

Dlaclosura In compllance with Reguiahaﬂ 52(4) of Secrsiias and Exchanga Board of Indi a(Lix:ing Ohiigations and Discloaure Reqwumanls)
Regulatlons, 2015 for the year endad March 31, 2025 Is atached as Annaxura |,

The sacusity covar certificala as par Regulation §4(3) of Securiies and Exchange Board of India (Listing Chligations and Disclosure Raquirements)
Regulations, 2015 ls atlached a3 Annesure fi,

The Board of Directors in il8 meeting held on April 30, 2026 has recammended a final dividend of Rs,10 per equly shace of faca value of Rs. 10
aach for the Nnancial year sndad March 34, 2025, subject lo the dpproval of tha shdraholders of the Company at its ensuring Annual General
M=eling.

The fiqures for Iha fourth quaiter of the current and previous finandial yaar arm the halancing figures between audiled figuras In espact of tha full
fnancial year and tha pub¥ished yaar ba date figuras up to Bie end of third quarter of tha cvmrenl and previous financlal year which was subject to
BEmited raview by the staluiony aud!lots

There has besa na materal change in the accounting poBcies adapled durlng Ihe year ended March 31, 2025 for the smndaiom Financial Resulte
a3 compared io those follawed In the Standalona Financlat Siatemanis for the yaar ended March 31, 2024, R

Dehﬂu a{lmms transfasrad! zcquired during tha year ended March 34, 2025 under tha RBI Master Directen on Tmnsfar of Laan Expasures daled
Seplamber 24, 2021 as amended ara given belaw ©-

(¢} The company has transfared Nan-Pasfarming Assei da par below tsblo:

(i} The company has nol transfaned any [oan nat In defauil,

(@) Tha company has not acquired any Spacial Menian Account.

(v} Tha company has nat acquired any stressed loan and lean nol i defait, ;

Dateds of Non-Pedorming Aseets s during the year (X In lakhs)
Partlaular: - : Ta ARGe
Na of accaunts . ) 2|
Apgregate principal outstanding of foans transfemed 1,927.53
\Weighied averaga residual tanor of he keans transfemed ° ) - 24 Days
Naf hook value of loans transfemed (at tha tma of transfer) $,231.11
lAggragate cogaldaretan 1,927.93
[Addillana) consideratian reafized h raspact of accounis tranafened in ea;ﬁe.r years NA

During the vear snded March 31, 2025, tha Company, as parl of its periedic review, carmied oul certain revislons In s ECL mathadalogy, Major
changes includsd exi=nding tha raling based approach for determination of PD lo Commercial Real astala portfolio, usa of Intamal raling based
approach for tha entina portfallo and ajsa updation of macreeconaina variables and certain LGO assumptions. This change has resulad in an
Incraasa i ECL provision for tia yaar onded Man:.h 3, 2035 by ¥ 1,800.74 [akha,

Figuras for tha previaus pariodiysar have baen ragrouped wharever necassary W canform to cumenl pariadiysar prasentation,

"for Kotak Mahindm Invasiments Linked

Amit Bagﬂ\“ﬂ g \

Maniaging Diractar and
Chiaf Exacutive Officor '

Placa: Mumbel
Oata: April 30, 2028




[

S E 3 T R A
T a) Deh!Eqully Rallo*

b) |Debt Service Coverdge Ratio Not applicable ,
¢} |[Interest Service Caverage Ratio Mot applicabla - :
d) Oulslanding Reedemable Freference NIl
Shares{Cuantily and value} .
Capital tedemption resecrve: ¥1,003.86 lakhs
o) Capitat eedemption reserva/ Debenlure redemplion |Debenturs redemption reserve s not required In
raseve . |reapect of privately plsced debentures In lerms of rule
J18(7){bi(it) of Companles(Share capital and
debentures) Rules, 2014
fi  |Net Worth ¥ 3,74,674.45 lakhs .
g)  INetProfit afler Tax ¥46,223.71 lakhs . o
h}  jEaming per share Baslc & Diiuled- 2 822,11
Cutrent Ratio 1.09:1
|} lLong lerm debt lo warking capital ratia 10,181
k) )Bad Debt o accoum recelvable ralio Not Applicable
f§  [CurrentLlgbility Ratio 61,18%
m) . [TotalDebita Tolal assets* 88.68%
n) ' [Deblors Tumaover Not Applicable
a]  jlnventory Tumaover Noft Applicabla ‘ .
p) | Cperaling Margin{%)* 44.41% : .
1) |Net profit Margin{%)* 30.57%
) |Sector Spacific aguivalent rafios such as T
(1) Staga I {%)* 0.79%
() Provislon caverage {%)* ‘ 87.01% '
{ili} LCR (%) 122.46%
38 §3%

Annexura |
Disclosura In complanca with Regulation 52(4) of Sacuritles and Exchanga Board aof indlé(Listing Obllgations and Disclosure
Requlrsments) Regulations, 2015 for the year anded March 31, 2025

(iv) CRAR .

*Farmula for Compitatian are as follows -

(i} Debt Equily Ratio

(i) Tolal Debt to Tolal sssels
(i) Operating Margin

(iv) Net profit Margin .
(v} Stage Il [%)

{vi} Provision coverage (%)

\

(Débt Securiles+Borrowing ofher than Dedt Securilies+Subordinate]
Lishilities){Equity Share Capital+Reserve and Sumiua)

{Debt Securites+Bdrrowing ather than Debl Securilies+Subardinaled
Lizbllites)Total asgels
. {Prafit bafora tax+impalrmant on financial instruments)iTolal incoma

i Profit after laxl’{'cial' incoma
Grogs Stage Il assets/Tolal Grasa advances and credit Subslitutes

;oS

Impalrment loss aflowancs far Stage Hl/Gross Stage Hi agsels
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. : Katak Mahindra invsstments Limitad
Reqd.Office | 2TBKC, € 27, G Black, Bandra Kurls Compiax, Bandra ( € ), Mumbal - 400 051
CIN : UBBB00MH1988PLCCATEES

\Webeile: www. kmilcoln Talaphone: 91 22 68871500
Relatad Party Transactions For Six Montha Ended As on 31st Mareh, 2015

. PART A ;
! | (Ra In Jakha)
Duiails of the- f
Valua of (he related In case monles acs due to
| P | oy | St st | o i s |t | thr e o o
& Noel  ansaction tated entity or Hn Type of ralated party ranaaction appro:::::‘{i\: audit during the iransacilon
e e subsidiary (FY 2024:2025) reporting pertad] " opeaing Closlng
. halanca halance
Kotak Mahiadra |,
Invastments Ud Fotak Mahindrs Bank L1d, Halding Company Fauity Shares . " J 56226 162 14
F f:t“, Ma_hmdur;- Kotak Mahindra 8ank Lid. Holding Company [Share Pramium . . - f 33,240.37 33,240.37
Subject tn ragulatory "
Kotak Mahind(a |y o\ Mahindra Bank td,  [Holding Gompany  [Yarm Deposits Placed timits {mukipla timas | 36817157 - ]
investments Lig .
kR _ during the year)
R . Subject ko regulatory
. gffomkMabindra l oy bindea Bankltd.  |HoldingCompany  [Term Degosits Rapald limbts {mastiple ines 39028971 ) ]
invastmants Ltd | . : - j
during the yesr) -
Katak Mahindr= g : -
Investmens Lid Katak Mabdndea Benk Lid.  [Holding Company Jinterest Income ors Teren Deposita 2,000.00 308,68 | 4
Yatak Mahlndra | : ; N
Investroends Ltd Kok Mahindra Bank Ltd. Holding Company Intacast Expense on borawing 5,100.00 18141 x N
Kolak Mahindra Al ] i : " : ’
Investments Lid Kotak Mahlndra 8ank Ltd. Halding Comgany 15arvice Charges Intome 2Q0.00 s‘s_mg A r
Kotak Mahindca Kolak Mahindta 8ank itd, Holding Company Demat Charged . 4.0 | |
Invastments Ltd
Kolak Mahindra ‘ 7 15.00 ]
Sllrmslmenu e Katak Mahindva Bank Ltd. Halding Comgpany Bank Chaiges | (1, . . 2
“{Katak Mahindra | . . L , *
100, vastmants d |70 Mahindra Bank W, |Rolding Company  jOperating expentas 150,00 s ] |
Katak Mahindra : .
11 rastmants Ltd Kohrk_Mahlndra ank Ltd, Helding Company Share SlMga Cost o0 | 2837 |
Katak Makirndra A B
12 |vestmeats Lid )_l(olat_ Mahindra Bank Lid, Ko{dllnq Company Vrensa Fans ' £00.00 107.21] . |
Kotak Mahindra : j : :
13 \estmants bid Kotak Mahindra Bank Ud. Holding Company . {Rcrralty Expenta 400.00 177451 k .
Kotak Mahindrz - . B g
] c h B - ’ »
14 investments ld Kotak Mahiidra Bank Ltd. ﬂﬂid. In.g‘ Company ] ESOP Compensation 75.00 10.288
Yotzk Mahindr , o
Kol L {Held ; 00 ]
15 \rvestments g k Mahindra Bank L1d. ng Campany 1PAfees _ §2.00 )z
1ﬁr Kotk Mahindra Xotak Mahindra Sank Lid. ’ I'E—uldln; Company Transter of Habilty lo grovp On Actusal 18,28 o )
investmantsttd § compdnies :
* {Kotak Mahindra - . B Transter of Hahbility from grou; . :
. \ . 121 . E 4
rvvestmants Etd Kotak Mahindra Bank Lid Holding Company campantes ) On Actual o
Kotak Mahindra Transiar of assats from group ' . ]
livestments ud Kotak Mahindia 8ank Ltd, Wdlm Company companies On Actuat .40
g-ltoui( Mzhindra Katak M:h)ndra E:rﬂ. Lid. o Holdirg Company Transfer of assets o group On Actual il ]
vastmeni Lid . _|companiag :
m|mm Mahim?u Kotak Mahindsa Bank ttd, Holding Company . Debentures (D) Repald E E
investments ld . S . !
Katak Mahind : LT 2,65,000.00
ak Mahindra o o
. k Mah! X T - 4
2 vastments g {1CRE Mahindra Bankud,  {Holding Campany e Manay Bacfowings Repald 3,000.00
Kotak Makindra )
' . | 1 -
12 Invastmants Ltd ¥otek Mahindra 8ank ttd )h%dln‘g Company Falame In currant 2ccount 308,57 110836
oMok Makindra 1 bbes Bank td. [Holding Gompany | Yerm Deposlts Placed . ) 24,1969 530
_ {investments Lid . . .
Katek Mahindra . . .
2] vestmena Ltd Kotak Mahindra Bank Ltd, Halding Company Borrawings g 12,090.89 9,078.55
Katak Mahindra B
- E 336,60 31
zsilm'e!lmmts ud Knh.it Mahindra Ban# Ltd, Holding Company se(fm charges payahla , T 123
Kotzh Mahindra . . , i
Investments Ltd Kotak Mahindra Bank Ltd. Holding Company Servica charges receivabls P 71,14 7.47
Katak Mahindra . - Subsldiary of Holdlng | (nteiest ot Hon Convertibla
X 2 4 k
Inyestmtents Lid Kotak Securities Umlted Campany Dalientures sued 4,150.00 Ry
3 Kotak Mahinidra Yotak Sectrities Untited {subsidlary of Holding permat Chargas 5.00 010 N )
Investments ttd s 2:{Company N
Kotak Mahindra - Subsidiary of Holding '
Kotak . :: o £0.00 $5] P ]
G T e S ngany rokarage / Commission Expense 2
Xatak Mahindra Kotak Sectrities Umited Substdlary of t:ioldlm Hon Converlible Debentures . - . i 18,567.86] 18,194.61]
Irvestments Lid Company RE)
. 3y Kat kMahindta 3. 1y, gecurities tmited Subsidfary of Holding oot charges payahle . . . - 0.9 ]
Irives = X Company N
X [ Subsidlary of Holding | .
Outst; . 4 3.4 y
32 | w1y = urities timited Company anding Receivable 21 °°°1
7 [
= = , -
1AM i '
S S
XY




Ketak Mahindea

Iifouk Mahindra Prime timited

Subsidiary of Halding

50, g «
EEL lvestments Hd . Company Shared sarvica Income 00 13.51:.1
gaf Kotk Matindra Loy iobindia Srime Umited| oo oo rery o HOINE e onse Reimbursament 50.00 0.1 ]
Invastments kid Company
Kolak Mahindra Subsidiary of Holdlng
{rrvastments Lid Kotak Mahindra Primetimited Camgany_ Transfar of Kability from group cord On Aclual 4.7Y E
Kotak Mahindia . Subsldiary of Holdlrg
36 Irvestrents Lid ¥otsk Mzhindra Prime Umited Company Sarvice charges Pavable 0.3¢
Ketak Mahindia Sabsldtary of Holding
S - J
”Eﬁvuunems ud Kotak Mahindra Prima Limited] Comasny ervica charges Recaivanle 249 5.3
Kotak Mzhindra {Kolak nfrastructice Ceit Subsidiary of Holding :
8| ! 1504 1.00) E E
3 investments tid leund Urmited Company Shared servics Income s0.69 1
} i Sub: ket
8 Kotzk Mzhinsdra Km_ak inffasuu:tum Dabt sidlary of Holding Servica charges Resewabla . ] (374 |
Investments Lid [Fund Limited Campany . ; -
40! Kotk Mahindra [XOTAK MAHHORA ASSET Subsidiary of Holding frmsfe_f'of Hablity to group on Acil 143l .
festments ld {MANAGEMENT COLTD Comgpany pand : )
subsidlashes of Holding
¥otak Mahindra [XOTAK MAHINDRA ASSET
Service ch i R .
A rvestments trd | MANAGEMENT €O LTD Company to which It s arges payable ! "3r
. : viso 2 subsidtary
Katak Mahindra {Kotak Alternaty Asset Subsidtary of Hotdlng
. Ex i X B 4
42 Irvastments Lid jManagers tinked COmpady pensa Rexm_burwnent 0.12 0.1
Furleh KotaX General "
Kotak Mahindsa Insurance Company (Indla) - 15ubsidiary upta
43 nvestments Ltd Limited {formerly known as 117.05.2024, Assoclate [insorinds pramium Expense 15,00 L4 . E
Kotak Mahindra General from 18,06.2024
Insurance Campany Umited)
Zurich Korak Generad , .
Kotak Maksndra Insurance Company {india)  {Subsidlaryupto
44 ¢ ménte Lid Umited {formasty knownas  {17.06.2024, Assockate [Prepald expenses / Prepayment ‘. E Ly 2.8
Katak Mahindia Generad  ° {from 14.06.2024
Insusance Carmpany Lmited)
Kotak Manindra tife insuranceSubsidiary of Holdlng  {instranice premium paldin .
" . B 5.8 5,07
Campany Umited Compa jadvance - .
. :
Kotak Mah-ndra e Insuranca) Subistdiary of Holdlng Hinturance premium Expente 25.00 i
Company Limited Comgany
B33 Microfinanca Umbted zu‘}:;f::? of Holaing {ntevest on dipaslu 1 borrowings 1,550.00 403,29 -
Kolzk Mahlndra jsubsidiary of Holdlng '
8 - E 10,247
4. Imeestments Ud -4 Mc{nﬂnfma timited Comgany Bomowlng ,247.07 10,243.29
¥otzk Mahindra [Kotak Mahndea Capital [substdtary of Holding  {Receivable towards Referral fas
. 200.00 11230 .
investments Ltd4 {Comparty Umited Company incamae §
Kotak Mahinga ) Associate of Halding . .

Invas - M 3 00, .
lvestments Ltd Phoanix ARC Private Limited Company tenants ~ Gross 5,100.50 hm;ﬂ
Kotak Mahindra [Bush Standaid Private Significant influence of )

! - a . X

M investments td_[Limited Uday Kotsk vestmants - Gross . at &3
Kotak Mahindra {Business Standacd Private slgnificant Influence of X .
53 1 for B b H - 0.3
Investments tid Limited tiday Xotak . ravishar for Biminutian 0.2y
Aerg Agencles Private Limited '
53] Kotak Mahladra [formeriy kagwm as Aero  [Staniflcant influence | Traved Ticket Expensas 25,00 a4 E -
Inyastments Lid !
Adencies Umited) '
Aera Agencies Private Umited -
54 Kotak Mahlndra [farmarty kntwn a5 Asre Sgnificant infiuence Prepald e.‘ pantas / Prepaymant / - E 042 E
fnvestmenits 1td N . Fees receivatia
Agencies Limlted)
yf Rtk Mablindie 1 g KMP of KMIL Remuneration On Actuat 125.48 J .
Investments Lid .
Kotak Mahindra .
. On Actus LLE - .
58 tngestments Ltd Mr. Rajeey Kumar KMo of KMFI. Hemuneration
Kotak Mahindra XMP of KMR (Frem .
’ 8 Remunerat . On Actiral Er 2 E
57 Invariments Ltd M1, Slddarth Gandatra 01,08.20241 ; & Atten al
Katak Mahindra : : Piractor Siting Faes & 1
ORAS; t On Actua 16,25 L
5 Jrvestments Lid CHAN HEXHAR 5{\1‘!(! Director Commission | 1
so otk MabIndrd 3o 1\ int wreane kaKKER  {OHector Dlrector Sising Feas & on Actual 120 . T
frvastments Lid § + > Commission X
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Annexure F

ASSET EIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2025

A. Type of loans;

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2025 is as follows:

X in lakhs)

S, No. | Type of Loans Amount
1, Secured 8,96,915.6
2. Unsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Total 10,10,571.46
B, Sectoral Exposure as on March 31, 2025
8. No. Segment-wise break-up of AUM Percentage of AUM
(o)

1. 0.22%

Capital market funding — Retail
2, Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4. LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 60.43%

Total 100.00%

C. Denomination of lvans outstanding by fickef size* as on March 31, 2025;
S. No. Ticket size (in %) Percentage of AUM
] Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs, 25-50 lakh 0.00%
5 Rs, 1-5 erore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs, 25-100 crore 35.17%
3 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination {on customer level)

D, Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of

S. No. AUM

b 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on Warch 31, 2025:

S. No. Top I4 States / UT Percentage of AUM
| | MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%
GUJARAT 6.41%

9 | WEST BENGAL 3.77%
10 | PUNJAB , 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%
Total 100%

F. (a) Details of top 20 barrowers with respect to concentration of advances as on

March 31, 2025
(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 44%
our Company
(b) Details of top 20 borrowers with respect to concentration of exposure as on
Mareh 31, 2025:
(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 0
Company 40.07%

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on March 31, 2025:

"~ Movement of Gross NPAs

(T in lakhs)
S. No. | Particulars Amount
1 | Opening balance 4,756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance §,325.19
Movement of provisions for NPAs (excluding previsions on standard assets)
(% in lakhs)
S.No. | Particulars Amount
. -
1 | Opening balance as at 1** April, 2024 3.247.76
2 | Provisions made during the period 4,663.87
3 | Write-oft/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2023 7.244.12
G. Segmient-wise gross NPA as on Mar 31, 2025*;

S. No. | Segment-wise gross NPA Gross NPA (%)
L Capital Market funding-Retail 100%
2. Corporate structured product 0.92%
3. Real estate (Including builder loans) 0.38%
4. Capital Market funding-Wholesale -
5. . 0%

L.AS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2028
(< i lakhs)




t030/31 month month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto | 3 years upto S
Month Month Month year years

Deposit NIL NIL NIL NIL NIL NIL NiL NIL NIL
Advances 11,153.11 10,182.3 38,912.;1 82,382.; 216,3 10.3 586,822.:: 64,308.§ 0.00 1,010,571
grestment | RSN g6636 | 033 | 997.77|  raa0n | sgsaes | 1OO0N | TLE22 16 400
Borrowing 20,11031° 3L3342 | 95,6336 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | 835,130.4
5 2 I 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
o, Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings,

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is respounsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
compauny. All credit proposals are approved at senior levels as per Board approved authorities including credit committess, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate:
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manuai.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lirr
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control enviromment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in refation to the risks faced by the Company. The audit committee is assisted in ¥
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
controf systems, ensuring compliance with the statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

8SE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. {"Company”) under Regulation 52 of Securities and Exchange Board of {ndia (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Scheduie Hl of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Reguiatlons”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities} Reguiations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmaodified opinion on the Unaudited

Financial Results of the Company.

The disclosures In compliance with Regulation 52{4} of the SEB! Listing Regulations are disclosed along with the Financial
Results,

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertibile securities of the Company and the security
cover certificate is made in the Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotawlndra investments Limited .
¢ /’.,—r-ﬂf""’-n.,.%
W (5 TN
o
(Y =t

@ Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra investments Ltd,

CIN UB5900MH1988PLC04798B6 Reglstered Office:

Godre] Two, 10th Fleor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, www kmil.co.in Bandra Kurfa Complex,
Pirajshanagar, Vikhroli (East), fandra {E}, Mumbal 400 051,

Mumbal- 400079 Indla
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Qhartergd Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotalk WMahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™}, for the quarter and nine Months ended
December 31, 2024 {the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Reguiations™), read with relevant circulars issued
by SEBI,

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (*Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant ruies issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of [udia.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A veview is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an andit and accordingly, we do not
express an audit opinion,

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Chartered Accountants

5, Other Maftters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
wete reviewed by the predecessor auditor whose review report dated January 18§, 2024,
expressed unmodified conclusion on those interim financial results.

Our conelusion is not modified in respect of the above mattérs,

For Varma & Varma
Chartered Accountants

m%ﬁl’s

)
. R/lﬁanna Varma

Partrer
M.No. 025854

UDIN:Z 502 585 4B Mog HS2030

P

Piace: Mumbai
Date: January 16, 2025
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Kotak Mahindra tnvesiments Limlled

Regd.Offea 1 278HC, C 27, G Block, Bandea Kuels Complax, Bandra ( £ ), Mumbal - 400 051

CIN : LE5G00MH1088PLCO4 7088

Webate! www bmdeoln Teleghonar 1 22 §2185303

Statement of Unausitad Sundalons Finzack) Resuita fortha quaniar and pina manths snded Decamber 34, 2024

Shof Paicutirs
R EVENGE FROM OPERATIONS
& fioterast tacoma 34,188,358 592,16 INEHAS 107.513.79 1,00, i61.27 13587788
6 tOwidend tncore 24148 1042 43 28197 808 To.83
{if} iFess and cammlsalon ncame 11280 - - {4250 - E4.18
(v} fNalaen on fair vadua changes 248622 4,144.70 2,260.49 B.055.38 JLE46.47 51933
) [otheropesating Incase B156 8481 2373 28564 82427 BOSAT
{8 [Total revanua from oparations 37,103,43 40,008 25 AD,193.57 1582898 18445810 1u41.552.24
(B |Other inceme 48.84 48.14 70.58 148.47 208,94 40949
16 Total ncoma #4 1y 3t148.08 4,158.38 270, 16,477,723 12475704 $,42,366,73 |
EXPENIES
® |Finance Costs 17457604 20,686.20 18,486.04 58,841,534 £0,983.18 70,20087
) [{epaimend on dnanchl Insfiuments (Rafer Nda 7) 7,785.23 (366.82), [(EIRE} 4,650.43 {1,508.35 30482
@) |Employee Benafis sxpenses {28133 132384 1,104.22 A /040 341828 4465.99
0w [Depreciadh iizalen and kmpak ;] 10803 B8l.85 141 284.56 6721 9125
{v} |Otherexpenses 402,74 33061 875,78 28]8.75 251277 341831
{MV} [Tolalexpantza 17,853,319 2%4,414.43 2380644 70.342.14 55,475.04 78,515.84
Vi [Profiviioss) hators tax (il - ) ERLINT 18,142.91 19,484.18 48,135.59 49,282.00 23,850.43
Vit [Tax expensa
(i Cenend Lax 405013 477845 529409 1328017 1324234 17, 708,52
{3} Daferred tax {1,854,28) 8.25 m&:a}ﬂ {5,441 60) 481 [1352. 24}
Tolallax axpensa {142} 2448.85 4,784.10 498671 1531797 12,856.39 1835484
vk | Protitffass) fos tha period {V - Vi) ) 7.081.83 12.953.31 WAT7AS] 363172 2852862 4749811
Wil [Other Comprebensive Incoma
{0 Nams ot W3 rot ba raclassidad ty prof of loss B
- Retraasirateerds of tha datined banetd plany 40 {83.78) T4 008 3447 2.5
) brcome lxe refaiing 1o Hems ihat will nel be reclassified fo profil ar Joss {1487 21.08 [{X3] {167 (a0 2,39}
Tatat{A) [I%E] {6_?_.171 S34 251 26,17 7.2
(8 Bams that wil be realassified o profit of foss
« Financial nsbuments maasured af FUOC 134,08 410,19 mses 304.87 973.54 192497
() Incoma tae redatieg ¥ Rems thal wid ba raclas s ed b profi arloas 16,38 {t83.38y| FEiY 1411 7.7643 {248,759 17472 33]
Tartal J5 {137.78] 374 §569.04 FEIET] 13318 23844
Diher comprehensiye lncems (A + B} {33.53 144,84 17643 25372 75848 346,58
0t} [Yotal Comprehenshve lncaoa for the perdod (VA » Vi 5,958,310 14,203,385 14.851.88 571,84 AT 8458 | 4434277 )
x4 [Pald-up eguity share capiial {face vatue of 5. 10 par Aham} £82.28 56225 562,28 36224 S4n28 582,26
X} [Other eguity 321744381
Xt} [Earnings prs ety aharo® iface valua o R, 1G per ahdra)
Basls & Diuled {Rs.) 135,42 4.7 257,43 510.38 €540 844.74
Ige aLcompanying nales ba Lisa Branclal rasulty

"rumbers am nat annuabized for quasiar ended Decamber 31, 2024, Saplemder 30, 2024 and Decembar 31, 2023 and rina monthe ended Dacember 31,2024 and Dacembar 34, 2023,

Pizea 3 Mumbal
Dale ! Japuary 18, 202%
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I'Kotak

Mahlndra Invastmants Limiiad

Regd.Offlea : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

Notas

-1

CIN ; Ug5800MH1983PLCO4798a
Weballa: www.kmil.co.in Telephone: 91 22 62185303
Statament of Unaudlted Standalona Financlal Rasults for the quarter and nlne montha ended ﬂecember 31, 2024

The financial resulls are prepared In accordance with the requlrement of Regulation 52 of the SEBI { Listing Obligations and Disclosure
Requiremenls) Regulations 2015 {the “Lisiing Regulalions*), recognition and measurement principlas lald down In the Indlan Accounting Standard
34" inlern Financlal Reporling® as prescribed under seclon 133 of the Comganles Act, 2013 read with ralavant rlas thereunder and other

accounting princlples generally accepled In Indla, | . .

2 The abova resulls wera reviewed by the Audit Commitlee and approved and laken on record by the Board of Direclors at their respective mealings
held on January 16, 2025 and January 16, 2025, In accordance with the requirements of Reguiations $2 of the Lisling regulations, a ¥mited review of
the financiat resulls for the quatier and nine months anded Decamber 31, 2024 hava been camied out by the stalulory audliors of the company

© 3 Transfarlo Spaclal Reserve /s 45 [C as per RBI Act, 1934 will be done al the year and.
?

4 Disclosirs In compliance wilh Regufation 52(4) of the Listing Regulations for the nine months ended Becamber 31, 2024 is altached as Annexure |,

§  The securly cover cartificale as per Regulation 64(3) of tha Liating Regulalicns s allached as Annexura I, '

6 Delalls of lnans transfemed/ acquirad during the nine months anded Decambar 34, 2024 ynder the RBI Master [}lrecuon on Transfer of Loan
Exposures daled Seplember 24, 202{'as amended are given balow
(i) Tha company has ansferred Non-Performing Assels as per below table:

{f) Tha company has not transferred any loan nol In dafault,

() The company has nol acquiied any Speclal Maniion Account.

(iv) Tha eompany has not acquired any stressed [can and loan nol in defaull, ]

Balalls of Non-Pedarming Assels assinned during the nine months: Gln Iakhs}

Partisular To ARCS

No of accoums : : 2

Apgreqals principal oulsland nq of loans transfered 1,827.93
+ Waighled average rasidual lenor of the loans lransferred 24 Days

.. INel book vaiue of loans transferred (al the lime of transfar} 1,331, 11

" -tAgdregala consideration * 1,927,863
Addiional consideration reatized I respecl of accounts iransfaired in earlfer years NA

7 During the quarler ended December 31, 2024, the Company, as pari of s perlodic ceview, carded e ceraln revislons in Hs Expected eredil loss
{"ECL") methodology, Major changes Included extending the rating based approach for delarmination of Prabability of default lo Commercial Real
eslate portfolio, use of inlernal rating based approach for ihe entke porifofio and also updatlon of macroeconomlc vaiables and certain Loss given
defayll assumptions. This change has resulled in an Increase ln ECL provision for the quarter and nina months ended December 31, 2024 by Rs
2,187.24 lakhs,

8  Figures for the pravicus perodiyear have been regrouped wherever necassary lo conform lo currant perladfvear presentation.

‘

For Kolak Mahindra [nvestmanis tlmited

Amit Bagri
Ktaitaging Director ahd

Chief Exscutive Officer

Placs : Mumbal
Drats : January 16, 2025




Annexure |

Disclosura in compliance with Regufation 52{4} of Securlties and Exchange Board of India(Listlng Obligations andi
Disclosure Raquirements} Regufations, 2015 for the nine months endaed December 31, 2024

S No, {Particuiars ; oo e IRalg
a} {DebtEquily Ratio* 2.34:1
by jDebt Service Coverage Ralio Not applicable
¢} InterestService Coverage Ratlo jNot applicable
@ Qutstanding Reedemable Preference NIl

Shares(Quantily and value)

. Capllal redemption reserve: €1,003.85 lakhs

o) Capital redemption reservel Debenture Debenture redemplion reserve Is not required In
redemption reserve respect of privalely placed debenlures in terms of
rute 18{7}(b}{i} of Companiea(Share capital and
debentures) Rules 2014
fi  |Net Worth Z 362577.62 lakhs
gy |Net Prefit afler Tax 7 34317.92 lakhs
) |Earning per share {not annualised) .|Basic & Dilluted- ¥ 610.26
B {Currenl Ratio 1.38:1
iy tLong term debt lo warking capital ratio 3.62:1
k) |Bad Debt to account receivable ratio Not Applicable
By }Curent Liability Ralio 41.92%
m) |Total Debt fo Totat assels* 69.32%
n)  {Debtors Turnover Not Applicable
oy |inventory Turmover Not Applicable
P} 1Operaling Margin{%)* 43.52%
aq) |Net profit Margin{%)* 29.48%
1 |Sector Specific equivalent ratlos such as
(i} Stage Nt ratlo* . 0.63%
(i) Provision coverage Ratio* 100.00%
{1} LCR Ratlo 108.86%
(ivi CRAR 32.62%

*Formula for Comptitalion of Ratlos are as follows -

(i) Debl Equity Ratlo (Debt Securites+Barmrowing other than Debt
Securitlest+Subotdinate Liablfillas(Equily Share
Capltai+Reserve and Surplus)

{Il) Tolal ebt lo Tolal assels {Debt Securilest+Borrowing other than Debt
Securilies+Subordinate Llablitfes)/Tolal assels

(ill} Operaling Margin (Profit before laxtlmpaliment on flinandal Insirumentsy/Total
lncome

(iv) Net profit Margin Profit after tax/Total Income

(v) Stage Hlratio Gross Slage llf assels/Total Gross advances and credit]
Subslitulas

(vi} Pravision coverage Ralio Impaltmant loss allowanca for Slage l/Grass Slage (i assets
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Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudlited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
Indla {Listing Obllgations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-alia, consldered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contalns an unmodified opinion on the Unaudited
Financial Results of the Company,

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed atong with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra investments Limited
e
Q\M,
Rajeev Kumar

{EVP Legal and Company Secretary)
Ench as above

Kotak Mahlndra Investments Ltd.
CIN U65900MH 1988PLC047986 Reglstered Office!

278HC, € 27,G Block
3rd Floor, 12 BKC, €12, T 491022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F +91 02262215400 Bandra (E}, Mumbal - 400 051,

Bandra (East), Mumbal - 400951 www.kotak.com Maharashtra, indla,
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Chartered Accountants

Independent Auditors Review Report on the unaudited standatone finaneial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotalk Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (¢he “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34", prescribed under Section 133 of the Companies
Act, 2013 read with refevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the refevant
circulars issued by SEBL Our responstbility is to issue a report on the Statement based on our
review, -

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audif. We have not performed an audit and accordingly, we do not
express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to
beltieve that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Chartered Accountants

5. Other Matters

(2) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmoedified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
teports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interim financial results,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
0045328

, Prasanna Varma
: Partner
- Place: Mumbai M.No. 025854

Dato: October 18, 2024 UDIN 7402543k PLT 12SF
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Kolak Mahindra Investments Limited

Regd.Office : 27BKG, C 27, G Bock, Baadra Kurla Complex, Bandra { E ), Munbat - 400 51

GIN 1 UB5S00M1T1888PLCO4T 204

Websita: vavwlorilco.in  Telephans 81 22 62165203

Sidemant of Unaudied Slandsions Financfal Rasels for the guarter and hal(year ended S2plarmber 30, 2024

St Pathoulsng

REVEMUE FROM OFERATIONS \ .
@ {lmarasiineams ELAL A 3166 3241741 (AR X E] &§2,521.82 1.35,077.65
(i} {Bhvidand Incoms 10.4% - .07 18,43 49,78 7853
(1) |Fess pad cormrmission incdsm - - - - - E4.75
{v) |Natasln on fer vales changas 4,544.70 f,424.44 1,054.88 5,559,14 1,28593 513333
) Jouher cpereiing ncems ! 41,91 24987 247,158 ETEN] 40354 G A7
Todad ravenut front operatlons . 4886228 1341083 480 5] 7821044 34,218,131 141,357,244
(B} [Othet tnoome 4814 069 1#1.29 9283 2285 40049
() [Totatincoma (i F A} 40854, 18 18,441,228 339120 13,218,487 84,436,528 142,368,710
EXPEMEES
B [Frasco Cosls 068420 2067595 1814059 41,235,958 SN2 2057
) |tmpsmest on Foanded nstumenis ' {5¢.82} (228700 84533 {3.234,79) (8519 394,51
{0 1Employea Benefila axpenses taaded 1,187.47 1,168.74 252508 231403 4,4¢8 93
Gv) [Deprediation, amortieton armd impiimeat . .65 69.83 15.60 16053 52,42 .35
(¢} {Othor avpansas 280 51 830,28 £07.63 1,970.83. 36389 14163
{iv) {Total exponsss 22,1444 084043 187#8.44 4266278 J4,689.64 7351584
) [erotivitoss) bators tax il - V] 18,743,91 17,8930 t5,400.08 36,636,9¢ 8.8 63,850,483
{VI) [¥ax expenss .
{1} Curreni tay 4, 176 45 442259 444397 820604 [ L) 17,706.92
I Rafupad tay 16353 7139 149.18 (278, £1,352.24)9
TFotablax expense (132} . ﬂ-!&?ﬂ 4.5¢8.12 A454.48 437082 T450.87 184,354,58
(Vi [ Feotistitass) for the pariad (V- Vi) [EELENT 13,108.88 13,301.78 37,384,99 FFXITRH 37,435,21
(Wi} 9thes Comprehanscive Income
FHlenss thal wilnot ba raclassified fo pradi orfozs
- Remaasuramants of the defned baneft plana 2378 5475 7122 (29.02) 783 5
i) Ircoma (21 relating fo Hetmd that Wil nod ke recessified to prafit or loss 24,08 (13,78} {3842 729 7.6 {2.5%
Totat{A) . 82.76) 4084 §4.80 [T E) FELE] 742
T} Bearres that wid ba reclasstfod (o proft o loss
- Financial Ingirernenty masored et FYOCT 410,70 Lrk] 12503 493,04 733,58 125877
(57} brcana Lo retpting fo lems thal wal ba rectassitad ta proftor less {193.346) {2079 f1.46] {24,559 {169,858 {252,33)
Tolat (B} 3734 Y] ERX ) 383.97 £63.79 83
Qthar comprehensive ncome (A + 9) 4.69 192,81 148,48 141,28 £84.53 24653
{IX] [Totat Comprehensiva ncame for the perdad A + VHR 14,201,35 13,4839.49 11.450,i6 2761334 2229129 483277 |
{X} {Pald-arp equity shara capitad (face vabsz of Ra, £6 per share) £32.23 5521 £52.25 58224 s ] §82.26
120] {Ehar equity . 3.2,44344
{3y [Eamioga pér dqully share! {f229 valuo of Ra, 10 per shara}
Badc & DFulrd [Hs) . 24827 21867 20181 48494 392,91 474
Saa accompaying notrs i tha Snandial restehls
*nembers ma rod anusdized for quarlsr endsd Septambar 30, 2024, Juna 33, 2024 and Baplenber 30, 2023 and half yo&r endad Siplembar 30,2024 and bar 30, 2023,

Placa: Wumbal
Tate : Octohrer 18, 2024
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Statemend of Unaudited Standalona Financlal Results for the queriar and haif year andad September 30, 2024 |
!
I

[Nolos!

1. Stafement of Unaudited Standatone Assets and Llabitiies #s at September 30, 2024 :
E
ASSETS
1 |Financlal aszely
a} |Cash and cash equivalenis 63,461.42 84,867.10
b} [Bank Balance ofher than cash and cash equdvalants §1.64 40.88 :
o) |Recelvables i
{i) Trade recatvables - -
(#) Olher recalvablas 111,07 1,773.680
d} |Loans 10,32,669.74 11,70,413.64
o} |(nvestmenis 21292151 2,18495.65 :
f}y |[Other Financial assels 46107 39136 i
Sub total 13,09,860.37 14.75,790.62 .
2 |Nondinancial assets
a} [Curmeni lag assala {Nel) 445,69 263,03
b} }jDetsrred tax assels (Nel} 3,027.41 3,313.97
¢} [Propesy, plant and aquipmant 208.18 185,00
d} |intangtbte assats under davalopment B4.67 B
o) [Olher intanglble agsels . 16.98 23,03
fi 1Rdght of Lae assels ' 2,072.23 -
g} [Other aon-fnancial assels 224.21 217.10
Sub total §.346.87 4,002.22
Tolal Assels . 13,15,912.94 1_%2‘9. 92,74
ALIABILITIES AND EQUITY
O jLasiLimes
1 {Fimancizl fabilitles
a) 1Derivaliva financial instrumants 3,008.84 §.328.59
b} jPayables
" .. }{) Trade payables
{1} Tals! outslanding duas of micro enterprises and small entarprizes - -
(i) Tols! outstanding dues of credifors other than mivss enterprisas and small anlerprises §85.62 534.83
({11} Othar pavables
(i} Tolal outstanding dues of mlcro anterprises and small enterprisea - -
(i) Tole! outstanding duss of crediors other than micro anterprises snd small enlarprises 1,319.65 879.81
c) |Dabt sacurdilas 7,04,668.91 7.69,679.04
d) {Bomrowings {other than dabt securities) 2,21,479.04 2,69,370.35
g} [Subordinated Liabiiitles 21,094.28 20,233.84
f} |Other Fimanclal Liabllifes 2.376.28 168.61
Fub fofal 9,84,502.63 11,46,837.49
2 |Non-Financlal Habilitles
a} |Current tax liabifittes (Nat} 318211 2,986.85
b} |Provistons 457.36 1,160.82
a) |Other non-financlal llebiiities $91.82 801,81
Sub total §,701.09 4,849.38
3 |EQUITY
a) [Equity Share Capital 652,26 662,28
b} [Other squity 3,55,066.86 3,27,440.681
Sub total 3,58,619.22 3,28,005,87
Tolal LinbHities and Equity $3,18,912.84 14,79,792,74




KOTAK MAHINDRA INVEBTMENTS LIMTED

Regd.Oifica : 273KC, C 27, G Block, Bancra Kurla Complax, Bandra { £}, Mumbal - 400 851
CIN : UB5900MH 28RPLCG4T7086

Websie: werw kmilcon  Telaphone: 91 2262185103

2, $lalement of Uriaudited Siandalana Gash Flowa for the hall year ended Seplamber 36, 2024

Carh flow from operting dclivitlea
Proftf bofore tax  ~ 36,636,914 29,647.84
Aduatments to racontila profil hefors tax lo net cash genaratad from ! (Used in)
aparallng aafivitles

Deproctation, amortization and Impalmyent 160.53 5242
Dividend Rucsived {10.49) {49.75}
Profit on Sak of Property, Plard and Equipment {5.20) -
Impalrment on financlal Instruments (3,234.79) {851.82)
Met gair/ (foss) on financlal insruments at fak vaius thvough profit or foss {6,569, 14) {1,285.98)
Interast on Bomowing 41,265.15 31,517,112
Interest on Borrawing pald {39,702.85) {23,238.72)]
ESOF Expanse - 1.48
Qpsrating proflt before working capltal changes 29,510.32 15,965.43
Warking ¢aplial adjustmanta
{Increase) { Decraasa (n Hank Balanca other than cash and cash equivatent {1.68} {4,063.30)
{incroasa) / Dacraasa In Loans 1,40,981.08 {1,92,868.27)
{increasa) / Decresse In Recaivabies 1,669.67 {851.00)
{incrazsa) / Dacrease in CGther Flnanclal Asssls . (66.17) o3
(incrersa) f Dacrease In Other Non Flnancial Assels (r41) ©{77.35)
incraass / {Pacrease) in Trads payables 5089 127.21
increasa ! (Decreasa} i other Payablas 840,04 {80g.78)
increase / (Decrease} in other non-financkal fabliiles 180.74 302,13
Increase / (Dacreaso) in other finandad fabiities {13.97) -
Incraase / (Decreass) pravisions (232.28) (136,34}
{incransal { Dacreasa In unemorized discaunt 9,785.08 15,273.20
4,52,972.68 14,92,843.26)
Mat Gash {used in} / generated from operalions 1,02,482.96 (66.877.92)
ncomn lax paid (nat) {8.511,66) {7, 487.32)
Mol cash {uzed In} / ganerated from opermling activitios 1,73,971,32 {74,243.24)
Gashi flow fram [nvasting activilles .
Purchase of investments (18.93,351.41) {14,75,497,68)
Sala of investmenia 17,03,800.10 18,28, 120,60
Intaras an Invasimenia 2,800.86 3,518.83
Puichase of Property, Plant and Equipment {110.24) (22.61)
Salo of Proparty, Pland and Equipmant 20.8¢ -
Dividerd on fnvestments 10.49 48.79
Net vash (used In) § generated from Invasting activities 11,261,41 . 46,189.98
Cash flow from financing ectiviliaa
Repayment of leasa Eabiiitles {89.49) -
Proceeds from debl securitles . 1,29,024.80
Repaymaent uf debt securities {08,760.00) {30,000.00}
[ntarcorporate depasit tlasusd 6,000.00 14,880.00
nfarcomparnie depasit radeemad {11,500.00) {36,900,00)
Procaeds from CBLO Bomowings “ 499,91
Rapayment of CBLO Bomawings . (B6GB.00)
Commarclal paper issued B5,38,866.20 6, 16,446.36
Camnwrelad paper redeemed {8.14,600,00) {5,44,600.00)
Tarm oans drawn/{repald) {38,158,33) B1,353.78
Incraasef{Decreasa) in bank overdraft (nel) {46,800,00) {04,795.19)
Nat cash genaratadf{uaed In) from Financing Activites {2,08,442,54) 37,428.68

Conlinuad




KOTAK MAHINORA INVESTMENTS LIMITED
Statomant of Unaudited Standalana Gash Flows for the helf year anded Seplomber 30, 2024 {Continuad}

Ha! ingreass/ (decroase) In cash and cash eyuivalants [21,208.84) 19,284,37
Cash and cash equivalents at the beginnlng of the yeer 84,682.81 33,353.86
Gash and cash equlvalenis st the end of the year 83,473.80 52,608.23
Reconcilation of ¢ash and cash aquivalents with the halanca sheast
Gash and cash equivatents ae per balancs sheet

Balancea with banks In turen] sowount 83,474.80 52,608.23
Gash and cash equivalants as realated ax sl the yearand * 63,473.00 62,608.23

* Cash and cash equivalanla shown in Bafance Sheet 1s nat of ECL provision of € 12.38 fakhs as at Seplarbar 30, 2024 (Provious pariod; T 10.24 takha)

1) The ebova Statement of cash fiow haa been propared unde the Indirest Mathod” as setoutin Ind AS 7 - 'Slaterment of cash fow’,
) Ner-cash financing aciivity | ESOP from parsnt NE for half yaar ended Septombar 30, 2024 (Seplember 30, 2023 - ¥ 1.48 lskhs)




[Katak Hahindra invesimenis Limitad
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Statement of Unaudiled Standalona Fineneial Resuils for the quarter and half year anded Soptambar 30, 2024

3 The linanclal results are propared In accordance with the requirement of Ragufation 62 of the SEBI { Usting Obiigatlons and Dlsclosure
Raqulrements) Regulationa 2018 (the "Lisling Regulatiens®), recegnition and measurement princlples lald down In the Indlan Accounling Standard
34" interim Financlal Reporing” as prescritbad under sacion 133 of he Compantos Act, 2013 read with relavant ades thereunder and ather
accounting principles generally acespled In Incla.

4 The above results wers reviewed by the Audit Commilles and approved and taken on record by the Board of Dirsctor at thelr raspective meslings
hald an Oclober 18, 2024, in accordance wilh the raquiremants of Regulations 62 of the Listing regulations, a limited review of tha financlal resuils
for the quarter and hell yaar snded Saptembsr 30, 2024 have been caniad out by the statufery auditors of the company

5 Transfer to Speciat Resarva ws 45 IC as por RBE Act, 1034 will ba dons ef tha year end,
6 Disclosurs Ia compliance with Ragulation 52{4) of tha Lisling Reguletions for the hall year ended Seplember 30, 2024 {5 attnched as Annaxura |,

7 The secuity covar cerdiflcals as per Regulation 54(3) of the Listing Regutations la sttached as Annexura 1

8 Delalis of loans ranslemed! acqulred during the half ysar endad Saptember 30, 2024 undsr the RBI Master Dirsctlen on Transler of Lean Exposures
daled Saptamber 24, 2021 ss amendad ero glvern below »
{t} The company has transferred Nen-Performing Assels as per balow lebla:
{lt} The company has nol transfarraed any loan nolin defaull,
(I8} The company hes nol ecquired any Special Menton Account,
(iv) Tha company has not acquired any stressed loan and foan not in default,

Delaita of Mon-Parferming Assets assigned during the haif yearn {Un takhs}
tarlloular Ta ARCa
No of accounis 2
Agragate princioal oulslanding of !vang ensferad 1,927.93
Walghted averags rasidual tager ol the loana ranslemed 24 Daya
MNat book value of loens rensfamed (al the Hme of fmnsfar) 1.831.1¢
Agdrepala consldaration 1,827,983
[Additional conslderation realized In rospact of accounts iransfared {n earller years NA

9 Flgures for the praviaus nadodfyaar havs hean regroupad whoitever necessary fo conform lo sureant pedediyear presenfation.

For Kolek Mahindra Investments Limited

Amit Bagri
Place : Muimhal Managing Direclor and

Date 1 Ovlaber 19, 2024 Ghinf Exequtive Cfficer




Annexura |
Discloaura In compiance with Regulation 52(4) of Securitios and Exohango Beard of indla{Listing Obligations and
Blsclosurs Ragulroments) Regulallons, 2015 for the perlod ended Septomber 30, 2024

SN&.T

i Ratlo

g) |Debt Equity Rato*

h) ]Dabt Service Coverage Ralio

c) {lnterest Seyvice Coverags Ratlo

" Qutstanding Reademabie Preference
Shares{Quaniity and vaiue)

o) Capital redemplion reserve/ Debeniute
redemption reserve

i [NetWorth
g)  {Net Profit after Tax
f)  {Eaming psr share

B {Cument Rallo 1.39:1
i) jLong term debl to working capltal ratio 4.1
k) |Bad Dabt lo account recaivable ralio Not Applicable
1 [Cument Liabliity Ratio 38.24%
m) [Tolal Debt (o Tolal asssls” 71.88%
)  [Pebtors Turnover Nof Applicable
“8)  |lveniory Tumover Not Applicable
“p)  [Operating Margin{%})* 4211%
q)  |Net profit Margin{%)" 34.37%
<y {Seclor Spacic equivalent ratlos such as
(1) Stage 1t ralio* 0.25%
{ily Provislon coverage Ratio* 100.00%
{if) LCR Rallo 118.00%
{iviCRAR 20.37%

2.66:1
Not applicable
Not applicable

Nif

Gapital redemplion reserve: ¥1,003,85 lakhs

Bebentura redemption reserve Is not required In
respect of privalely placed debenlures In terms of
rute 18(7}{(b)(l) of Companles({Share capltal and
debentures) Rules 2014

% 355819,22 jakhs
¥ 27268.09 lakhs
Basic & Difluled- ¥ 484,94

*Formula for Computation of Ratios ere as follows i~

(1) Dakt Equity Ralle

(i) Total Debt to Total assets
{&) Oparating Marghn

(iv} Nai profit Margin
(v) Stage M rallo

{vi} Provislon coverage Ratio

{Debt Securiles+Barrowing other than Dabt
Securitlas+Subordinate Liabiitles)¥{Equity Share
Capltal+Reserve and Surplus)

{Dabt SecurilestBorrowing olber than Dabt
SacuritlestSubordinale LlablilissyTolal assels

{(Profil befora tax+impalment on financlal Inslruments)/Total]
kicome

Profit after lax/Totel Incoma
Gross Stage Ml ossels/Tolal Groas advances and credll]
Substitules

Impatrment loss afiowance for Stage 1l/Gross Siage Hl assels
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Holak Mahindra Investmanta Eimiled
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Gonaolidatad Relstad Party Transnctlons Por $ix Montha Endad As on Jdth Saplembar, 2024

PART A
(fim fn fakho}
Eatalis of the tr casa
pasty gi;!*'d Vatue of monles sre
&h Valtta of o related pa tranaacifon dua toaither
S Hof vy | DRI of the counterpurty Type of relaled party franasstion danevcllan ae appr;}w’:!yw doring the pariyasn
anlnring kit he audit committass roporting reautl of the
o branaastion {FY 20242426} m‘mud [ A
Rslaudumhlp aftha
counlarparty with G Rl Claatng
Nems Hams tha fsted sntthy or iiancs | balenos
Ha aubaldiery
]Kouk Mezhindra
Hinvestmeats Lid [Xotak Mahindra Bank Lid, Holdieg Cofnpany Eqity shaves . o 562.28 $52.15;
Kolak Mahisdrs
Hinvestrants Lid |Xotak Makingrs fenk Ld, Holging Company |Shara Frembum > E 33,240.37, 33, 24037
Subject to regudatory Hmils
Kotak Mahlndra {multiple tmes durlng tha
Hinvesimenis Lid [Kotak Makindsa Bank Uid, Holdlng Comparny Term Bepasits Haced yeat) 557,647.66)
Subject to regidatory Yimits
Kolak Mahadra {roufifpha times during the
Aftnvestments Ltd {¥otak Mahindra Bank Ltd, {Holding Company Term Deposity Rega'd year) 543,54%.90 -
Kedak Mahindrz
SHinvestments Lid |Xatak Mahindra 8ank Lid, 1elding Company Interast Income ¢n Term Daposits 2,000.00 453.5¥| p R
Fotak Mahladra
slivestments Ld [Ratak pahindra Bank Lid, Helding Compa, inturast Expansa on Borrgwing 5,200.00 1,029.54 E E
Katak Mahladra
Hinvestments Lid [Kotsk ahindea Bank Ld, Halding Campany Sandca Charges Income 20000 5504 9 E
kolak Makindra
Biinvestments L1d | Kodak Mabindrs Bank Ltd. Holding Company Domat Charges 15.00 0.03 4 3
Kotak Makindrs | -
Il fnvestmants id Xotak Mahindra 82nkiid, Holding Campany Bank Charges 6l 1
Yorak Matindra |
16 trvestments (1d_{Rotsk Wahladra Baak Ud, Helding Compariy opariting expanses 5000 143.83 h g
Kotak Mabtadra | .
18] trvestraents Wd [Rotek Makindra Baak Ud, Holilng Company [ Share $arvica Cost e 21744 g i
Yoisk Mahtadra |
12{Inveatreents Lid |Xotak Mahindea Aznk dtd. Refeleg Company Ueancn Fend S00.05 302,58 1 1
Katak Mahtndra | -
§3 Investraents kd |Katak Mahindra 310k Ld. Heldrg Lompany Royalty Expends 409.00 17745 4 1
Katak Mahlndra
4] lavestraents [t [XotaX Mahindra Bank Lid, Helding Compeny ESOP Comaentation 1500 3005 + E
Kotak Mahlndra
154 15 Led et Mahindra Bank bid. Helding Cempany Transfer of Hahilly ta group companies Oa Actual 74,49 -1
Kotak Mahndra
§ Ltd JKotak Mahindra Bank Lid. Halding Company Trankfer of Hahiity from group companles an Actuat 152,35
Hotak Mainadra
7 t Ud {¥otak Makindra Bank Lid, EHelding Company Tranufer of 3ssats from group cempanias Gn Aokt 0.23
Kotak Mzh'sdra
1B brvestoaats tid {Ketik Mahindra Bank Lid, Holding Company Tranvher of 4384t lo group Companies On Actud 0.53
Xotzk Mahlidea )
19]Ievastments Wd [Katak takindia Bank Lt Holding Company Debentures (NGO} Repsid 2,68,000.00 1£5,000.09
Kalak Mishindra i '
20[Investments Lt §Kotsk Rahindra Bank L4 Halding Company Term Monty Bamowings Repald 3,000, 60/
Kotak Mahiadra
2iinvestmants Lid [Kotak Mahindis Sank Ltd, Hatdtng Campany Baizacy In curvrest account + - 57,419.11 39,109.57
Kodsk Mabindra
22 Investmenty Ud | Kodak Mshindra Aunkitd. Hak#fng Company Tarm Deposks Hoced - 4928 24,159 63
Kotak Mahindra :
13| fneastments Etd [Matak Mahindre Bank d, Halding Company Boerowdags - - 30,516.47 12,048.88
Katak Mebindr
241 ivestmants [id | Xotak Mahlndia Bank Led, {Heiding Company Servica charges pgg}_:le - - T3¢ $36.62]
Kotak Mahfndra
2 ts bed |Katak Mahindea Beak Ltd, {Holding Company Senvioe charges recatable “ - 95.41 hi k]
Xetsk Mahlndra
26} I Ltd {Kotak Mahingra Bank Ltd. {Heldktg Sompany interast Accreed Recelvable/Payabla on (RS IRS FCAS FRA - . [E -
Kotak Madindra
27 b Ltd JKotak Mahlncra Bank Lid. Helélag Company Fess payadlaf Chas payadla / Othar Payehles - . 1.7,
Yotk Mahludes Subsidlary of Holding
J8{bivestments Ltd|Katak Secusittes Umited Compsny faterest on Moa Convertibla Debeatutes Hsved 4,150.00 T 4 g
Kotak Mehladrs Subidiary of Holding
39 Investmernts LW Kotak Securitfes Umiled Lompany Demad Charges 5.00 0,08 1 1
Kotak Mahiadry Subyidlary of Holdlng
30]Investmants 1d [Ketak Securitfas Umted Company Brakerage [ Commisiion Expense £0.00 12,26 -
Korak Makiadia Subsidlary of Holding
Mflnvestments 1td | Kotak Securities Umited Gapany Hon Corvartible Debantures kyued - - 18,134.84 18,957.86
Ketak Mahindra Substdfary of Holding
32 lnvestments bid{Xotak Sacuritles Umitad Company Damat charget payabla - « 0.1 £.15]




Kotzk Mabindra Subsifary of Holding
33 nvestmants I8 [Rolak Secudtles Limited Campany Outstanding Recelvable - . 1,812.21 53 A1
Kotak Mahindra Subsidiany of Helding
3slinvestmenta ttd [Ratah Makindrs Prtme Usnited_ Company hoved serdoaintame 5000 1550
Ytk Mabdndra . Substdiery of Rolding
35 ds td [Xotak Btabindra fime Umited  [Company Servica charges fecehable - . 204} 249
Kotzk Mahfndra [Kotak Infrastructers Delit Fund  [Subsid'ary of Helding
36} savestmants Ud [Linited Company Shared servica lacoma 15600 L0 - g
Katak habladia {Kotak infravtnucture Detd Fund  [Subsidiary of Helding
Ifftavestiments B flindted Compaay senvica ehages Racelvable - ~ 1.3% 378
Zurich Kotak Genaral iasuranca .
Campany [fodla} Umited
[formarly brtvwn as Kotak
Yotak Malvndra {Makindrs Geners! lnswance substittary of Holding
3g{tavesiments Ltd [Company Umited} Company fnsurnga premivm Expaase 25.00 0.94 - -
Zurick Kotak Generzl Inswanca
Company fadls) United
{formiarly ko as Xotak
¥otak Maiindra [Mehindra Baners! Insurance Subaidtary of Reldlng
39 eastments b [Company Limited] Company Frepald expensed f Prepsyment - - .51 1.38
Xotak Mabindra [Kotok Mahirdrz Ufe Insurance  [Subskary of He'dlng
44|k ents Lid [Company imited Cargany Insueanca pramium a&'d Ia advence - - E 4.4 519
Kotak Mibindra Subthifary of Hoking
di[tnvesicnents Lid [BSS Microflnince Emited Company linterest on daposhts / hariaaings 2,550.00 AD4.BS| - E
Kotak Mablndrm Subidiary of Holdlng
Alftaveitments Lid 053 Microfinaaca Uimited Cemainy Rotrowiing [ 1 10,2420 10,247.07
Fotzk Mahindra |Watak Mobindra Capitel Campany [Subsidiary of Heldlng
43| Incesiments Ud {imied Compary Receivable tawards Refarre] fog income - L 33.49) -
Kotax Mahindra Associote of Bo'dleg
A4fimvestmants Ltd |Phoerix ARE Private tmited Comgpamy ey stments ~Gross - 4 §,100.50 6,100.50
Kotak Makladra Sgoiicaak tnfluasca of
#sfinvestments Ltd |Business Standard Privata Umitsd JUiday Kotak trvosiments ~ Grosy - - 0.2¢ 0.20
Katak Maiindra {Sgs¥cant tnfluenca of
46]trvastments itd [Business $tandard Pifvate Umied |Udyy Katak [Pecviston lor Dimloutton - g a2 040
Asro Agescias Private Lmited
Yotgk Mabindea |(formerdy knoven 35 Asro Agendlay
424t s Lid [ Uredted) Slgraficant Indl ‘fravel Tieket Expences 25.00 $.41 4 4
Aara Ageadies Privele timited
Fotak Mahiadrs {(formerly known 23 Asfa Agandes
4l tnvestments Ud {Eimited) Slgnifteant nPyeats  [Prepald expansas / Reepayman / Feey reeivabla . B 0.42 0.42|
Xotak Mahiadrs
A5Hnvestments Wid e Amit Bagrd KA of KM Reagwsnaratien Qo Astual 18191 E E
Yotak Makéndra
Sojiavestments Utd e, Jay Josht KMP of KMiL Remuneration On Actuzt A5 ]
Katak Mahindra
5!1lnveﬂmenu Ltd [hAs, Ralesy Kumar KIMP of KRiL Ramuasration On Actuat 715 4 E
Kotai Mahindra
SH{investments Etd My, $hidarth Gandabrs KMP of X241 Azmurestion O Actual 13,03
Kotak Mahladra
53 Irvastrents lhd JCHARORASHEXHAR SATHE Qiractor reclos Sitdng Fees & Commlss'on On Mtual B33 E E
¥orak Malndra
5 L tsUd 1PAGKIINI KHARE KAICKER Hrector Dénector Shtlng fees % Commistion o Actual 19.15 E 1
¥oizk Mahlyks
lvestieests iid  {PARESH PARASNIY Prests Dlrector Sitdng Fees & Commissioa D Actual 18,75 E
Kaink §
Selimanmantsid  |pRARASH APTE Dlrectar Direstor Sltting F2es & Commbsslon 00 Actal 15.35 4 -
Falek Milladia
s7|mvestmantsug  [Udsy Kotzk rectat Director Shtng Fres & Commlsston 0n Achuat 1823
Kolzh Sakindra :
flacestmensty | Baswa Ashok Rao rectas Diréctot Sicing fees & Commlssion 0n Azust 154 1 1

For Kolak Mahindra inveatmantis Limitad
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] I 1 I | I A
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India i
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1! of the Securities and Exchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Resuits for the quarter ;
and financial year ended March 31, 2024, as recommended to them by the Audit Committee. |

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue i
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial |
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the ;
Company, is enclosed herewlith. The said Auditors’ Report contains an unmodified opinion on the Consolidated and :
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the ;
Consolidated and Standalone Financial Results. ;

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitles of the Company and the security
cover certificate is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, |
Yours Faithfully,

For Kota;Cj’zfindra fnvestments Limited

~

Rajeev Kumar
{(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd. '

CIN U65500MH 1988PLCO47 986 Reglstered Office:

27BKC, € 27,G Block :
3rd Floor, 12 BKC, C-12, . T+51 022062185320 Bandra Kurla Complex, '
G Block Bandra Kurla Complex F 491 02262215400 Bandra (£}, Mumbal - 400051, i

Bandra (East}, Mumbzl - 400 051 winw.kotak.com Maharashtra, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Divectors
Kotalk Mahindra Investmen{s Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments
Limited {hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement’) attached herewith, being submitied by the Holding Company pursuant to the requirement of | |
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .. =
Regulations, 2015, as amended (‘Listing Regulations’} duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based of the
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i) includes the financial results of the following entity

Sr, Name of the Entity Refationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(if)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) * .-
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the nel profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further deseribed in the * Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Instifute of Chartered Accountants
_.—ofIndia (the “1CAI") together with the ethical requirements that are relevant to our audit of the financial statements
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter paragraph below, is sufficient and appropriate to provide a basts for our opinien.

Managemeni and Board of Divectors’ Responsibilities for the Consolidated Finaneial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The
respective Board of Directors of the the Holding Company and of ils associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
teasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of ifs associate Company to confinue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is

free from material misstatement, whether due to fraud or error, and to {ssue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud - '

or error and are considered material if, individually or in the aggregate, they could reasonably be expeeted to *
influence the economic decisions of users taken on the basis of the Statement.

As pari of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to *
fraud or error, design and petform audit procedures responsive {o those risks, and obtain audit evidence.




KALYANIWALLA
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (1) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial confrols with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

¢ Fvaluate the appropriateness of accounting policies used and the reasonablencss of accounting estimates
and related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or )
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in ow auditor's report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conelusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associale to cease {o continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying iransactions and events in a manner that achieves fair
preseniation.

o Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such eptities included in the
consolidated financial resulls of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by themn. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of ]
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, pudit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

L. The Statement includes the audited Financial Results of an associale company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April {, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1,16} lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such audilor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W 100166

W R / &,' }~r’_ ,_,.“‘\_\ 4{

f{:i %‘P}’ ]
Roshni R. Marfatia o G:EUM n,«}\ L

Partner [y
M. No.: 106548

UDIN: 24106548BKCSUOB7T9R -
Mumbai, May 28,2024,




Kolak tAabindra Investmants Linited
Regd.Offles ; 2YBKG, G 27, G Block, Bandra Kuda Cempley, Bandra { E ), Mumbal - 400 051
GIN : Uss00pH1 8PLCO470B8
Websie: vanw knlicaln Telephone: 81 22 62185302
Statement of Consolldated Audlted Finanalal Resuils as al March 34, 2024
Statement of Consolldated Assels and Lizhiillles
ABSETS
1 [Financlal assets
a} |Gash end cash equivalanls 84,667,110 33,347.38
b} |Rank Balance other than cash and cash equivalanis 40,88 47.09
¢} IRecelvables
‘Trade recelvaties - 0,28
Crthar recelvables 1,773.00 155.46
4} |Loans 11,70,413.54 $,33,608.92
o} |lnvestments
{nvesimants accounled for using the equity method 27,822,08 22,124 .47
Othars 2,12,395,16 243,i16,77
) |Othert Financle! assels 381,365 24,92
Subs lotal 14,97,642,08 12,32,664.27
- 2 |Nonflnanclal assals
@) (Current Tay assals (Nal) 263,03 768.78
b} {Proparly, Plant and Equipment 195.00 90,80
o) |Infangibla assels under developmenl - 14,03
4} {Other Inlang'ble assels 23,03 32.29
8} |Cther Hondinanclal assals 217.10 04,79
I} {Subtotal 688,25 1,006,689
Total Assets 14,88,200,33 12,33,560.28
! LIABILITIES AND £QUITY
LIABILITIES
i 1 [Finsnclal Kabillties
: a) iDarivative financlal inslruments 6,326,51 5,69136
' b) |Payablas
I {I} Trade Payablas - -
r! {i} Tolal outstanding dues of micro enterpises and small enlarpises 534,63 300,84
-‘; {l) Tolat oulstanding dues of credilors oller han micro enterprises and small sntesprises - .
! {Iiy Ciher Payables
{1} Tolnl owlstanding dues of mlero enterprises and small emtecprises - -
" {IY) Total outstanding dues of creditors other than micio enlarprises and small enlerprises a878.481 1,354.89
h ¢} |Debt Securtles 7,59,679,04 4,80,066.25
dy [Borowings {Qthar than Debl Securilles) 3,69,370.36 §,17,286,29
g a) |Subordinated Llabiiies 20,230,894 20,234.66
j fy JOther Flnanclal LlabiiRles 108,61 70,66
! Sul fotal 11 46,857.40 8,35,894.60
r 2 [Non-Finanoial llabilitles
ﬂ &) [Cumenl lax llablios {Net) 2,9886,85 2,609.32
] b} Oeferred lax llabifiles (Met) 2,130.25 1,763.48
p ¢) Provistons 1,160.62 431,20
d) lCihar non-financlal labiiles 801,61 598,08
' Sub total 7,079,83 5,892,04
! 3 jEQUITY .
i a) |Equily Share Capiial 662,26 £62,26
0 by [Ciher equity 3,43,720,95 2,91,112.86
f. Sub lotal 4,44,283.21 2,91,674.92
‘: Total Liab!llles and Equlty 14,58,200,33 12,33,6¢0,90
|
i
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Kolak Mahindra invastments Limltad

Regd,Olfics : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { € ), Mumbal « 400 051

CIN : UG590OMH 1908PLCO47266
Waebslle: v kmil.ecoln  Telsphone: 81 22 62185303
Gonsolldaled Statement of audited Flnanolal Resulte for the Perlod endod March 31, 2024

Gonsolldated Statement of Proflt and Loss
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REVENUE FROM OPERATIONS

Interesi Income

Dividend Income

Faes and commisston Income

el galn on falr value changes

Mel gsin on deracogniilen of finencial Instrumenls under amorllsed cosl

caleqory
Others

Tolal Ravenua from operatlons
Other incoma
Tolal lncome {1 + 1)

EXPENSES

Finance Cosls

Impalrment on financial Instruments
Entployee Benelils expenses
Depraciallon, anienlzation and Impalment
Olfier expanses

‘Totel axpensos

Profit/{toss) bafore (ax {lli + V)

Shera of net profilsf{toss) of livestments accouted using equlty
mathed

Profil{loss} before tax(V+VI)
¥ax axpanse
{1} Current tax

{2) Deferred lax
Tofal tax expense {1+2)

Prafti{toss) tor the parlod (VH - VIl

Other Comprehansive Incoms

(i) Hems thas vil not ba reciassifled lo profit or loss

- Remeasuremenls of the defined banefit plans

(1) Income tax relaling to tems thal wii nol be reclassified lo profil of loss
() Shere of sther comprehensive Income of assoclalas aceotinled using

equity malhod
T%lar {A)
1) 4tems that vall be reclassifled 1o profil or loss

- Flnanclal nstiuments measured al FVOCI
{l) Income fax refatlng te Hems Ihal will ba reclassifted 1o profi or loss
Tolal {2}

alher comprehensive Income {A + B)
Tala] Compreliensive Incomae lor the perted (IX + X)
Pald.up equity share capital (face valure of Rs, 10 per shars}

Earninga per eqully share (not annuallsed);
Baslc & Dliuted {Rs.)

Sea accompanying nole fo the financlal resulls

1,36,677.86 88,593,19
79.63 77
54,16 -

5,135.33 1,045.72
- (3.61)
805,47 846,34
4,41,957.24 0,480,68
408,49 418,32
1,42,366.73 80,870.07
70,200,87 39,304,60
394,62 (1,413.18)
4,406,99 3,827.97
97.26 208,54
3,416.31 3,238.20
78,515.84 45,158,31
83,850.89 48,710.66
5,698.78 B,576,60
60,640.65 51,280,26
17,706.92 11,611,38
52,03 1,603.34
NfLE IEEKRLNE
51,760.70 045 |
9.51 14,00
{1.18) 1,39
{210} {3.07)
6,25 14,52
1,121,727 (786.60)
(282,33 200,51
038,44 {685.,18)
45,58 (118
62,806,09 37,639,00
582,28 562,28
920,66 679,96

Place: Mumbal
Date:

tay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Offica: 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 054
CiN : UB5300MH1988PLE0O4 7986

Wabslle: wawwkmitcoln Telephone: 84 22 62185303

Consolltated Statament of Cash Flovss for the year Ended $arch 31, 2024

i’aﬂlnql‘é'r's :

v

Cash flow from operating activities
Profit hefare tax

Adjustiments to reconcite profit hafore 1ax to net cash generaled from f {used
In} operating activilles

Depreclation, amorlization and lmpaliment

Dividend Recejved

Profit on Sale of Properly, Plant and Equlpment

Impairment on fnanclal Instruments

Net galn/ (loss} on financial Instruments al fair value through profit or loss

Financa Cosl

Interest on Borrewing pald

ESOP Expenss

Share of net profits of investment accounted under equity method

Remeasurements of lha defined banefit plans

Operaling profil bafore working capital changes

Working caplial ad)ustments

{Increasal f Decreasa in Aank Balance olher han cash and cash equivalant
{lncrease) / Decrease In Loans

{Increase) f Decraase In Recolvables

{Increase) / Decraase In Other Financlal Assels
{increase) / Dacrease In Olher Non Financial Assels
tnerease | {Decrease) in Trade payables

tncrease / {Pecrease) In olher Payables

Increase / {Decraase) in olher non-financlal Habllities
{ncreasa { (Decraase) In ojher fnancial kabiliies
Increasa / {Decrease) provislons

{Increass) / Decrease In unamorlzed discount

Net Cash {used in) f generaled from operalions
Intome tax paid (net

Net cash {used In) / ganarated from aperatlng activities

69,649,685 51,200,286
97.25 208,54
{75.89) {177.61)
(18.39) {4.28)
304,62 {1,413.18)
{5,139.33} (4,042.44)
70,200,687 39,304.68
(56,9¢4,25) (33,495.62)
1,80 7,46
(5,648,786} {6,576.60)
7472 81,22
72,386,26 45,162.30 |
(2,79 {2.08)
(2,37,209.18) (2,66,176.01}
{4,624.62) 133.13
(167,37 {0.08)
{1156,32) 14333
153,79 69.77
(676.26) 234,33
203.85 67.00
37.86 {7.18)
167,23 {(199.31)
208,443.37 15,887,04
(2,10,868,33) {2,49,860.05)
(1,38,483,08) {2,00,657.67)
{16,805.31) {10,404.41)
(4,56,380,39) {2,41,062,08)

Cash flow from Investing actlivitles
Purchase of Inveslments

(32,64,236.77)

(36,71,138.69)

Sale of hwestments 32,94, 177,48 38,62,695.27
Interest on knveslimenis 4,514,560 603,96
Purchase of Propeily, Planl and Equipment (177.25) (73.65)
Sale of Property, Plant and Equipment 18.39 14.59
Oividend on Invesiments 79.03 177.01
Net cash (used In) / ganeraled from Investing activitles 37,376.18 11,768,298
Gash flow from {lnanclng acllvittes
Procaeds from debl secuities 4,36,168.25 2,30,474,95
Repayment of debl securilles (1,98,057.96) {1,40,082.68)
tntercorporate daposll issued 16,300.00 69,200.00
Intercorporate deposH redeemed (29,300.00) (G4,200.00}
Commerclal paper lssued (including GBLO) 8,13,411.43 5,18,066.82
Commercial paper redeemad {inchiding CBLO) (8,92,700.00) {6,01,500.00}
Term loans drawn 1,14,500.00 1,22,500,00
Term leans paid (49,104.57) (10,668.76}
Increase/{Decrease) In bank ovardralt {nal) (41,8956.19) 71,695.20
Nel cash genarated/{used in} from Flnancing Actlvites 1,60,341,96 1,95,676.66
Contlnued

¢




AR

SR

L, AR e T R T T I TR

R

2. it 2.

Anhextre |

Disclosure ln compliance with Regulation 52(4) of Securltles and Exchange Board of Indla{L.islfng Obllgattons and Disclosure
Requlremanls} Regulatlons, 2016 for tha year ended March 31, 2024

S No: " | particulars Clpatle e i W
a)  |Debi Equlty Ratlo* 33111
b} [Debt Service Coverage Ratio Not applicable
¢} [interest Service Coverage Ratlo Not applicable
n Outstandlng Reedemable Preference il
Shares{Quantity and value)
Capltat redemptlon reserve: %1,003.85 lekhs
g Capital redemption reserve/ Debenture Debenture redemptlon reserve |s not required In
redemptlon reserve respect of privately placed debentures In terms of
rule 18({7)(h){ll) of Companies{Share capltal and
debentures) Rules 2014
f] Net Worth € 3,44,283.21 lakhs
g)  |Met Profit after Tax £51,760.70 1akhs
by [Earning per share Raslic & Dilluted- X 920,58
Current Ratio 12311
)} Long term debt to working capltal ratlo 70711
k}  jBad Debt to account receivable ratlo Not Appliceble
) [Cusrent Llabillty Rallo 38.09%
m)  {Total Debt to Tolal assets* 76,04%
nj Dabtors Turnover Not Applcable
o)  [inventory Turnover Not Applicabla
p)  |Operating Margin{96)* 45,139
1) INet proflt Margin{3}* 36.36%
1} |Sector Specific equivalent ratios such as
{1} Staga lll ratlo* 0.38%
{Il} Praviston coverage Ratlo* 68.28%
{11} LCA Ratio 107.78%
(Iv) CRAR 26.04%

*Forinula for Computation of Ralles ara as foflows -

(i) Dabt Equity Ratla

() Total

Dabt to Tolaj assels

(i) Operatlng Margin

(ivy Net profit Margin
(v} Stage lll ratio

{vi) Pravl

sion coverage Ralle

{Debt SecurilestBorrowing other than Debl Securilles+Subordingte
Llabitlasy(Eqully Sharae Capilal+Reserve and Surplus)

{Debt Securlles+Borrawing other than Dbl Securilles+Subordinate
Llablillas)Tolal assels
{Profit before tax+Impalimenl on financial Instruments)Total Incoma

Profit after lax/Total ncome
Gross Slage Il} asselsiTotal Gross advances and credli Subslitutes

Impalrment loss aliowance for Stags |lI1/Gross Slage (11 assels
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CHARTERED ACCOUNTANTS

\

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended

Ta the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Resulis

Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited.(hereinafier referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thercon
(‘the Statement”), attached herewith, being submitted by the Cotnpany pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requiretnents) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

{1 is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS") prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalene Financial Results section of our report. We are independent of the Company in accordance with .

the Cade of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibiiities in accordance with these requirements and the . -

Cede of Ethics.

We believe that the audit evidence obtained by us {s sufficient and appropriate to provide a basis for our opinion.

}
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& MISTRY LLP

Board of Directors® Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the

Company.
Auditor's Responsihilities for the Audit of the Standalone Finaneial Resulfs

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will atways detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Jdentify and assess the risks of material misstatement of the standalone financial results , whether due to '

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve ;

collusion, forgery, intentional omissions, misrepresentations, or the override of intetnal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are aiso responsible for -

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone finaneial statements in place and the operating effectiveness of such controls, '
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KALYANIWALLA
& MISTRY LLP

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention In our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However, '
future events or conditions may cause the Company to cease to continue as a going concern.

o BEvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underiying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matiers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicaie with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial resulis
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/ W 100166

Wwﬁ »

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,
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Kotak Mahindra lnvestments Limited

Hegd, Offfea 1 27BIC, C 27, O Block, Bandra Hura Cemplax, Bandra ( E }, Mumbal - 400 051
CIN : UBS000MH1688PLCO47086

Waballe: wwwnkmill.codn Telaphone: 81 22 62185303

Slalewent of Standalane Audlted Flnanclal Rosults as at Maroh 34, 2024

Sta

teinant of Standalons Assets and Lizbllides

ot
ASSETS
1 (Financial asssls
a} |Cash and cash equlvalents 04,4807,10 33,347,306
b) [Benk Balance olher than cash and cash equivalents 40,88 47.08

¢) JReceivablss

Trade recelvablas - 0,28 ;

Other tecelvablas ' ’ 1773.00 165.46 !
d} |Loans 11,70,413.64 9,33,536,92 :
&) |lnvestmanls 2,18,495,66 2,49,218,27 :
) |Other Financla) assels 391.35 224.92

Sub total 14,76,700.62 12,16,630,30 ;
2 |Non-financlal assets ‘
a) |Currenl Tax assels {Nel) 263,03 766,78
b} |Defarred Tax assels (Net} 3,313,87 2,246,79
o) [Property, Planl end Equlpnment 145,08 40,00
d} |intanpible assals undar developmanl - 14.43
&) |Qther Inlengible assels 23,03 32,29
fi tOlher Non-linenclal assels 217,10 01,79

Sub total . 4,002,22 3,253,48

Tofal Assels 14,79,782,74 12,19,783.718

LIABILITIES AND EQUITY

LIABILITIES
t |Flnanclat Habilllles
a) Derlvativa financlal [nsirumanis 6,326,51 5,891.36

b} |Payablas

(1) Trads Payables -
{8} Tolal outslanding duss of micro snterprises and smalt enlerpsises 534,63 380,84
{ii) Total ouislanding dues of eredilors ather than miceo enlerpslses and small enlerprsas - -

(ily Olher Payablas
) Total vulstanding duas of micro enlemrisas and small enterprises "
{il) Tolal awlslandlng dues of creditors other than rcro anterprisas and small enlerprisey 679.6% 1,364,868

c} |Debt Securiles 7.58.6748.04 4,80,6608,25
d) |Borrowlings (Other than Debt Securitios) 3,50,370,35 4,17,266,20
8) [Subordinated LiabYiles 20,238,84 20,231,085
1) |Other Flnanclal Liablitles 108.51 70.55
Suis total 11,46,037,49 9,16,594,00
2 |Hon-Finanolak llabllities
a) [Current tax Yabifiles (Nal) 2,985,856 2,699.32
by |Provislons 1,160,62 031,20
) |Other noa-financial liabilitles 801.99 598,06
Sub total 4,849,30 4,220,608
3 |EQUITY
a) iEquity Share Capilal 662,26 562.26
b) jOlher equity 3,27,443.81 2,79,098.84
Sub total 3,28,005.87 2,78.061,20

Yotal Elabllitles and Equlty 14,79,792.74 12,18,703.78




Kotak Mahlndra lvestimants blmlied

Regd,Office ; 27TBKC, © 27, G Block, Bandra Kufda Comiplex, Bandra { £ ), Mumbal - 400 051

CIN: UB5200MH1£8BPLCR4TORG
Websha! wwawkmilcodn Telepheno! 9§ 22 82185303

Statemesnt of Standalone Audltad Financlal Resulés for the Parlod ended March 31, 2024

Stalemant of S1andalona Profil and Lass

Pariicitare®

REVENUE FRROM OFPERATIONS

{1l pinlerest Incoma 35,684,59 37,671.45 26,688.97 1,35,877,86 46,593.19
{il} Bhidend tncome - 44,30 3255 74,83 177,61
) [Fees end commission lncoma 64,75 - - E475 -
{iv) [Met oaln on lalr valus changes 1,678.59 2,260.49 (272.50) 5,139,323 1,045.72
i Neaf ga'n on derecegrition of finandal Insrurrets under smortised cast - . (3.a¢) - {3.61}]
category
{vi) {Others 181.20 22373 351,07 805,47 648,24
(I} [Telal Ravenua rom oparalions 37.49MQ_I_ 40,199,97 27,076,406 141,857,204 $0,460.64
(i1} fother Incama 11065 70.59 88,70 406.4% 418,32
{1} JEolst facoma (1 + ) 37,509,868 40,270,64 FYRITRLS 1,42,966.73 80,878,97
EXPEHSES
(i) [Finance Cosls 19,189,37 19,486,22 12,766.69 70,200.67 39,304.66
{0} Himpalment on finandal insluments 160008 {654.44); (2,615.32) 394,62 {1,413.18}
(Ry lEmplayaa Benefils expensas 238,73 $,104.23 83264 4,406,909 4,827.87
(iv} [Depreclallon, amosilzallon and inpaimen’ 30,04 14.79 40,26 97.26 208,54
{v) {Other axpznses 821,68 855,60 898,86 3.416.31 3,238,30
{iV§ [Tolal sxponses 23,040.80 20,600,40 $1,783.07 76,618.84 48,1661
W} [Profti{toss) befera tax &Il - V) 14,568,08 946446 15,402,03 63,850,83 45,712,868
[Vi) {Tax expanse
{1) Cumrant 1a% 4,464.68 5,203.09 3,352.25 17,708,892 it641.28
{2) Defered lax £766.28) {308.30), 510,58 11,352.24) £5.83
Tolal ax oxpence (+2) 3,648.30 4,088,71 3,068.84 16,354,684 11,711.21
{\IH ierofitlosss fo? tho perfod [V« Vi) 10,570.68 14,417,458 14,533.22 47,455,210 A4,081.4%
(Vi jother Comprahansive incomea
() lems al witt nol bs redlasslfied bo pro%l of loss
- Remeasuremenls of ha defined benaftplans (25.48) 744 (43.56} 8,51 14.00
(i1} lncome lax relating to llams 1hal wid not s reclassifisd to proit of lass 641 {1.80y 1097 (2,38} {3.52)
Tolal (A} [1EKH] 6.34 (32,59} 742 $0.42
(i) Stams that witl be raclaesifted Lo profil or foss
- Finandal Inslrumenls measuad al FYCC! 14223 225.06 231,84 {42497 (748.69)
(i} Inconma (ax relaling ta llems thatwid ba recfassiSed la proft or boss (35,58} (£6.87} (58,38} (202.33) 200.5%
Tolat {B) 104,65 169.0% 173,59 835,44 558,18
Ottier compraianslve hicoms (A + B) a7.69 £74.43 140.97° 846,56 (£86.70)
%} |Tolal Comprehionsivo tncome for the perlod (VO + VIlI} 46,552.18 14,851.48 11,874,438 48,342.77 33,415.76
{X) tPald:up equity shara capltal {lace vajue of /3, 10 per sliare) £62.28 £62.26 £62,28 582,26 §62,26
{Xl} [Earnings par aquily shnco
Basio & Duled {Rs.) 163,34 28748 205,12 844,74 404,73
Isee actonipanying nole lo the finondal resuils

* numbeis sre nol annualized for quartar ended March 34, 2024, December 31, 2023 and barch 31, 2023,

Plage: Muntbal
Datos May 28, 2024




KOFAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( € ), Mumbai - 400 051

CIN : UB5900MH 1988PLC04 7966
Wabslte: wani kimil.con Telephona: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 34, 2024

cash flow from operatlng acllvilles
Pralll fielote lax

AdJustimants to raconalte profit befora tax {o net cash genarated from / {usec

in) aperatlng activities

Dapreclatlon, amorlization and impairment
Dhvidend Received

Profit on Sale of Properly, Plant and Equipmant
Impairment on financtal instruments

Nel gaind {toss) on financial Inslrdments al faly value through profit of loss
Finance Cast

lnlerast on Berrowing pald

ESOP Expense

Remeasurements ol the defined benefit ptans
Oparatlng profll before working capltal changes

Working capltal adjustments

(Increase) / Dacreage In Bank Balence olher (han cash and cash equivaient
(Increase) / Decrease In Loans

(Increase) f Decrease In Recelvables

{Increasa) / Decreasa In Olher Finandial Assels
{Increase) ! Decraase In Other Non Financlal Assels
Increase | {Dacrease) in Trade paysbles

increase / {Deceaase) In olhar Payables

fncrease f {Decrease) in other non-financial fablllias
Inerease / {Decraasa) In olher finenclal llabitles
Inerease / (Dacreasa) provislons

{Increass) / Decrease In unamontized dlscount

Mel Cash (used In) / generated from operations
Incoma tax patd {net)
Not cash {used in} / generated [rom operatlng activilies

Cash flow from Investing activities
Purchase of Investments

Fin lakhs)

63,850,89 46, 712,66
97,25 408,54
(79.83) (177.04)
{18.39) (4.28)
304,62 {1,413,18)
{5,139.33) {1,042.44)
70,200,67 49,304,68
{56,394.,26) (33,485.62)
1,90 7,49
71,72 91,22
72,386.26 45,192,33
(2.79) (2.08)
{2,37,209, 1) {2,65,178.01)
{1,624.62) 13313
{167.37) {0.08)
{116.32) 143,33
183,79 50.77
{675.25) 234,33
203,66 67.00
37,96 {7.19)
167,23 £198.31)
28,443.37 15,887.04
{2,10,860,33) {2,49,850,05)
{1,36,463.08) (2,00,657.67)
{16,905, 31} {10,404.41)

(1,45,388.29)

(2,11,062,08)

(32,64,236,77)

{38,71,138.89)

Sata of nvestments 32,84,177.48 38,62,085.27
Inlerest on Investments 4,614,560 693.66
Purchase of Proparly, Plent and Equipment (177.25) {73.65)
Sale of Property, Plant and Equipment 18.39 14,59
Dividend on nvesiments 79.83 177.01
Mel cash (used In) / genarated from Investing actlvities 37,376.18 11,768.28
Cash flow from financlay activitles

Proceeds from deblt securilies 4,36,168,25 2,30,474,96
Repayment of debt securitles {1,88,057.96) (1,40,082,68)
Inlercorporata deposly tssued 16,300.00 69,200.00
Inlercorporete deposi redeemed (29,300.00) (64,200.00)
Commerclal papsr Issued {including CBLO) 8,13,411.43 5,18,056.82
Commerclal paper redeemead (including CBLO) (8,92,700.00% (6,01,500.00)
Term loans drawn +,14,600.00 1,22,600,00
Term loans pald (49,104.67) (10,668,75)
Increasel{Decrease) In bank overdralt {(nel) {44,895.18) 71,895.20
Nat cash generated/{used In) from Financglng Actlivites 1,69,341,96 1,96,678.65 |

Gonllnued




KOTAK MAHINDRA |INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended Mareh 31, 2024 {Comtlnuad)

Nal Increasel {decrease) in cash and cash equivalents
Cash and cash squivalanls al tha beginalng of the vear

GCash and cash equlvalents at the end of the year

ReconcHiation of cash and cash agulvalents with the halance sheet
Cash and cash equivalents as per balance shesl

Cash on hand

Batances with banks In currenl account

Cash and cash aqulvalents as roslated as at the year ond *

51,328.76 (3,618.24)
33,353,086 36,072.10
04,683.61 43,353.86
84,683,861 3336386
84,683,617 33,353,868

* Cash and cash sgulvalents shown In Balanca Sheet Is nel of ECL provision of ¥ 16,61 lakhs as al March 31, 2024 {Pravious year, 2 6.5

1akhs)

1} The above Statement of cash flow hag been prepared under the ‘Indirect Melhod' as set oul in Ind AS 7 - ‘Statament of cash flow',

H) Nen-cash finsncing activity 1 ESOP from parent of ¥ 1.9 lakhs for yesr ended March 31, 2024 (March 31, 2023 - ¥ 7,48 lakhs)
[t} The previous year's figures have been re-grouped, wherever necessary In order to conform to thls year's presentation,




olak Mahindra lavasimante Llmlted

Regd.Olflca : 2781{C, G 27, A Block, Bandra Kurla Gomplaz, Bandfa { E ), Mumibal - 490 451
CIN ! UBGOCOMH{630PLCO47986

Wabslte: wwarkmilcoln Telaphone; 81 22 82§86303

Slaternant of Gonsolidated Audilad Financlal Resulls as st March 31, 2024

Notoa:

1

The consolldated finenclal jasulls of e Company hava basn preparad In accordanca with Indlan Accounting Slandards (ind ASY) nolifled undsr
geclion 133 of the Companles Acl, 2013 raad with the Gompenles (lndtan Accounling Slendards) Rulss, 2016 as amendad {rom thme {o time, the
clicutars, guldslines end diectons lssued by the Reserva Bank of Indla (RAI), Reguislion 62 of lha SEBI (Listig Cbligallons and Disclosurs
Requiramanis) Regulalfons, 2016, aa amended and other recognisod acceunling praciices gonerally accepled I Indle, The consolidated annual
financlal slatenents, used to prepare tha consalidalad financled results, ara basad on ha nottled Scheduta H of tha Act, as amended from limo to
1lme, far Non-Banklng Financlal Compenlas thal are raguirad lo comply with Ind AS.

The abova consolidated results ware reviawad by tha Audit Commillae and spprovad and teken on record by tha Board of Direclors of tal
raspaclivs meslings hald on May 20, 2024, Tha consofidated resulta for tha yaar endad Mareh 31, 2024 have been audiled by the $lalutory
Auditars of the Company.

Diselosura |y complienca wilth Regulation 62(4) of Securilles and Exchenge Board of Indla{listng Obligations and Dlsclosurs Raquiremants)
Ragulalians, 2016 for the year endad March 31, 2024 [s stleched o5 Anrawure |,

Fiaures for iha previous pzilodiyear hava been regroupad wherever riecassary 1o conform o cument parlediyaar prasentaslen,

For Kalak Mahindra Invesimanls Limitad

Amit Begr
Managing Director dud

Cliaf Exacutlve Qlflcer
Placo: Ball

Placo: Mumbs|
Dale: May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LRMITED
Statemen! of Consoldated Cash Flows for the year Endad March 31, 2024 (Continued)

AT T e

Net increase/ (decrease} in cash and cash equivalents
Cash and cash equivalents at the beglnning of tha yaar

Cash and cash sguivalents at the end of the year

Reconcillatlon of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheel

Gash on hand

Balancas with banks In current account

Cash and cash aguivalonls as restated es at the yoar end *

51,2875 (3,818.24)
33,353,36 36,672.10
£4,603.61 33,363,00
84,663.61 33,263.86
§4,665.81 33,363,586

* Cash and cash equivalents shown in Balance Sheet Is net of ECL provislon of  16.51 lakhs as at March 34, 2024 (Previous year: T 6.5

akhs)

1) The abova Statement of cash flow has been prepared upder the 'Indirect Methad’ as sel outin Ind AS 7 - 'Statemant of cash flow'.

1) Non-cash financing aclivily ; ESOP from parerd of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - 3 7,48 takhs)
11}y The pravious year's figures hava been re-grouped, wheraver necassary In order lo conform to this year's presenlallon,




Kolak Mofilndea avastmanls Limited

Regd.Offics 1 278KG, C 27, G Block, Bandra Kurta Complex, Bandra { £ ), Mumbal - 400 081
CiN ; LIB6900MH 1908PLC04T7080

Wabsiior www.kmflcon Telaphone; 81 22 82136303

Slatemeant of Standalosia Audited Financlal Roaulls as al March 34, 202¢

Nelas:

i

The slendalona linanclal reatls of lhe Company hava been prepared In accordence vilh Indlan Accounling Slandards (ind ASY nelified under
tgction 133 of tha Compantes Act, 2013 read vilh tha Companlas {Indian Accounting Standards) Rules, 2016 as 2miended lrom Bima 1o Ume, thae
circulars, guidetnias end direcilons Issued hy tha Reservs Bank of Indla (RBI), Regulation 62 of the SEBI (Listing ObYgallens and Dlactasure
Requiremenle) Regutations, 2015, as smended and olbar recagnlsed accotniing preclices generally accapled In Indla, The slandalena annual
financlal slalamanis, used to prapare the stendalona financtal resulls, afa based on the notifled Schedule 1l of the Ac, as amended fram lima la
trin, for Non-Banking Flnancia) Conipanles thal are requitad la comply with Ind AS.

‘Tha abova slandalane resulls waze reviawad by Lha Audll Gomirdilas and approved and 1aken on racord by Hie Board of Direclors at el
respacilva maallngs held on May 28, 2024, Ths slandalona resulls for tha yeer andad Merch 31, 2024 hava bean audiled by tha Stalulery Auditers
of {ite Company.

Dlactasuro In coniplisnca with Regufallen 62{4) of Securdiles and Exchange Board of Indla{Ltsting ObYigallons and Disclosure Raqulraments)
Ragulatlons, 2016 for 1ie year ended Mareh 31, 2024 ks altached as Annoxura |,

Tha securty cover celflcate as par Ragulallon 54(3) of Securlies and Exchanga Bosaed of Indin {l.1sllng Obligalions and Disclosura Requiremants}
Regidslions, 2016 s llachad as Annexure i,

Ths Gompany ls a 'Lerge Gorporale' s par criterla undar SEBI {lasue and Lisllng of Nen-Converlible Sacusilles) Ragulallans, 2021 read wilh
Chaplar Xil of SEB Oparational Cheular no, SEBHHO/DDRS/PICIRIZ021/613 dated Avgust 10, 2021 and the disclosura n terms of the sald SEBI
cheular |s allachod ag Annekure Il

Tite figuras fof tha fourth quarer of e cwment end previaus fAnanclal yegr are Ia balancing Ngures beiwean auditad Rguras in raspect of the (ufl
financla! yeer and tha publighed yeae to date figuras up to tha end of thixd quarer of the cumenl and previsus financlal year which was subjsct {o
limited ravisw by the slalutery sudilors,

Thara has hesn na matsrial ¢hanga In the accounting palicles adoplad durng the yaar endad Marchy 31, 2024 for the Standalana Financlal Resulis
as compared to ihosa foliowed In tha Slendalona Flnancial Staterments for the year endad Masch 1, 2023,

Deletls of Josns transfamad! acquited durng the year anded March 31, 2024 undar the RBY Mastar Directlon on Teansfer of Loan Exposizes daled
Saplembar 24, 2021 a3 amended efe given belew »»

(i} Tia company has nel iransfered any Non-Perfoming Assals,

(%) The company haa not ransferred any losn Rol i defaull,

(i) The campany has nol acqulred any Speclal Mantion Acgount,

{iv) The company has not acquirad any slressed toan and loan not lo default

Flgures for tha pravious perfodiyaar have haen regrouped wharaver necessary la conform la cupcent perlodiyear prasaniatior

=

- \f\;{ﬂh !;y!:;\\ For Iatak Mahindra Invastitenls Uimited
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Dlsclosive I compllance with Ragulatien 52{4) of Securltles and Exchange Board of ndlalklsting Obligations and Dlsclosure

Annexure |

Requiramments) Regutations, 2015 for the year ended March 31, 2024

S No/. - |Particulars’,

ratle- . '.:3,:7- SRR

a)  |Debt £quity Ratlo?

by [Delt Service Coverage Ratlo

¢} |interest Service Coverage Ratlo

di QOutstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reservef Dabenture

e
} redemption reserve

fi  [Net Warth

g)  [Net profitafter Tax
h)  [Earning per share
Current Ratle

I Long term debt ta working capltal ratlo
k)  [Bad Debt to account recelvable ratia

I} [Current Liablity Ratlo
m)  [Total Debt o Total assets*

n)  |bebtors Turnover

o} llnventory Turnover

Pl [Operating Margin{%]*

1) |Net profit Margin{%4)*

1} |Sector Spacific equivalent ratlos such ag
{1) Stage ill ratlo®

{I) Provislon caverage Ratlo*

{1ty LCR Ratlo

{lv) CRAR

3471
Nat applicabla
Mot appilcable

il
Capltat redemptlon rasarve! $1,003.85 lakis

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule £8{7Hb)i) of Companies{Share capital and
debentures) Rules 2014

] 3,28,005.87 lakhs
%X 47,456,21 lakhs
Basle & Dilfuted- X 844,74
12311
7071

Mot Applicable
38.16%

76,98%

ot Applicabla

Not Applicable
45,13%

33,36%

0.38%
68.28%
107.78%

26.94%

‘Formula for Computation of Ratios are as follows -

{1} Debl Equity Ratio

(If) Total Debl lo Totsl asssls
{I4) Cperating bargin

(Iv} Nel profit Bargin
{v) Stege IH ratio

(vl) Provision coverage Rallo

{Debt Securites+Borrowing othar than Debt Securitfes+Subordinate

Llabltities)(Equily Share Capltal+Reserve and Surplus)

{Debl SecwritestBorrawing  other lhen Debl Secwides+Subordlrala

Llabflities)/Tola! assets

{Proflt before taxtimpalrment on financlal instruments)Total lncome

Profil after tax/Tolal Income

Gross Slage HH assels/Tolzl Gross advances and cradil Substitules

Impairment foss allowance for Stage NiGross Slage I assets

. : L&
e ;i‘,‘}’; },.3\
s Faly

o

e l
G
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Annexure ||t

Disclosure pursuant o Chapter Xit of SEBI Oparational Clreular no, SEBHHOIDDHSIPICIRI2021/613 dated
August 10, 2021 {amanded on July 07, 2023}

Amnexure A
Sr. No. | Particulars Details
1 Narme of the company Kotak Mahindra Investiments Limited
2 CIN . UB5800MH1988P.CO47086
3 Oulstanding borrowing of company as on 11,358.39
March 31, 2024 (in Ra. Cr)
Highest Credit Rating During the previous FY |NCD: CRISIL AAA/ Stable
41 along wilth NCD Tier II: CRISIL AAA/Stable and ICRA AAA
n { the Credit Rating A CP: CRISIL A1+ ICRA Alr and IND A1+
ame o recil mating Agency MLD: GRISH. PP-MLD AAA/Stable
Name of Stock Exchangs inwhich the fine  |Bombay Stock Exchange
5 shall be paid, in case of shortfall In the
required borrowing under the framewark

We confirm that we are a Large Corporate as per the applicability criterla given under the chapter Xii of SEBI
Operational clreular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra investiments Limited

2. CiM:

U65300MH1988PLLCO47986

3. Report filed for FY {1} 2023-2024
4, Details Current blocl:

{all flgures In Rs Crore)

Sr.No [ Particulars Details
i, 3-year block pericd FY - 2021-2022,
FY -2022-2023,
. FY - 2023-2024
it Incremental borrowing done in FY (T) (a) 5,216.81
. Mandatory borrowing lo be done through debt securities in EY (T) 1,304,20
{b) = (25% of &)
v, Aclual borrowing dohe through debl securities In FY (T} (c) 4,366
v, Shortfall in the horrowlng through debt securlties if any, for FY (T-1) NIL
carrded forward fo FY {T).  {)
. —
vi, Quantuin of (d), which has been met from {¢) (e} NIL

N {

/\%ﬂ fs m:;;
N

u
i




vii.

Shortfall, If ahy, in the mandatory borrowing through debt securities
far FY (T)

{after adiusting for any shorifall In borrowing for FY (7-1} which was
carried forward to FY (T))

{f)= {b)}-l(c)-(e}]

{lf the cajculated value Is zero or negatlve, write "nil"}

NIL

{all fi

utes In Rs Crore)

el = e

ST AT e VR e T A

e e P T T

e g

Sr. No

Detalls of penalty to be pald, If any, In respect fo previous block

Detalis

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine to be paid for the black, If appllcable
Fine = 0.2% of {{d}-{e}}

NIL

-

Rajeev Kumar Jay Joshi

Com%any Secretaty Chlef Financlal Officar
Membership No. A15081 Membership No. 113701
Ph 022-621856303 Ph 022-660566223

Date: May 28, 2024
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Disclosure in compllance with Securlties and Exchange Board of indla Gircular SEBVHO/DDHS/DDHS-
RACPOD1/PICIRI2023/172 dated Octoher 19, 2023 for the year ended March 31, 2024

{Rs. In Crores_)

§ No, - Partloulars B L - - . Details:
Outstanding Qualified Borrowings at the start of lhe
1 financial year * §,282,22
Outstanding Qualified Borrowlngs at the end of the
2 financiet year * . ) 9,654,650

Highest credit rating of the company relating lo the
unsuppotted bank borrowings or plain vaniija
bonds, which have no structuring/support buill in,

3 CRISIL AAA/Stable & ICRA AAA/Stable
Incremental barrowing done during the year '

4 {gualifled barrowing) # 5216.81

5 Borrowings by way of Issuance of debt securliles 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Reporled basls Face Value

Fer Kotak Mahindra Investments Limited

ANET

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024
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Consolldaled Related Party Transaetlona For S|x Months Ended As on 3isl March, 2024

PART A
{fs In lakhs)
Oalalls of e inoise
pasty (:?hd Walue of manles ara
antily Valus of the ralalad party  Hrassictlan duy Lo shhiar
8, No. Delells of tha tounlerpa Tyna of related Iranage i P
K lsubsidiary} ! cunlerpary VAo of related pasty Imnisaciion Iransdatien na apprevad by [Sudng tha partyas a
enlaring Inta ha audit cammitea raporlng rasull of the i
thg lransactlon {FY 2021-2024) petiod lranssstion
Relatjonship of the
casalarpary with Qraning Closlng
Hama Hama (ha llsted sntily or balanea batenca |
2 subalslary |
¥otak Mzlindra
1|tnvestmants Lid [Ketak Mabindra BankLtd, Relding Company fqulty Shires “ 55026 sz, :
Kolak Matindra
Winvestenents Lid |Kalak Makindta Bankild, Ho'lding Company $hare Premium - 1 13,249,372 33,240.37]
Sublact lo regulatony limis
¥otek Mzhindra {reaitipls Umesdurtag ihe
3jInvestmends Utd |Katak Mabindia Bank Ltd. Held'rg Company Term Oeposits Pliced 2 10555741 E
’ Sublect to regulatesy Imis
Yolak Makirdra {nulipla lmes durlng tha :
djlvestenents Led [Kolak iabindra Bank Ltd, Hold!ng Company Term Depasits Repald yaas) 70755431 E i
Kotak Mahedra ;
5|hwestmarts Ud |Kotak Maiadra Bank d, Ho'dipg Company ol erest Ingoma on Term Caposhs 2,600,00 65340 | !
:
Ketak Mahindra :
€llmvasirants bid {itotak MaYldra Bank Lid, Holding Cairpany Barfovdngs Rapaid 2,5%,640.00 103,000,001 E ;
|
¥otak hiahindra .
7|lavastments L1d jKetak Makindra Dank Lid, Holdlag Company talerest Expense ga barrowdag 5,200.00 1,355.77 E
Kotak Mahlndra ‘
E{lnyastmants Lid |Kotak Mahladra Bank td. Holding Compiny $esvice Chatgas Iacoma 175 60 £5.001 4 4 ;
i
i
Yatzk Mahlndra !
Gtavestveals Lt [Kolzk Mahindra 8ank Lid, Holding Company amat Charges 1000 004 R 1 i
Kaotsk Mah'ndra |
18 favastmarts Lid |Kotak Mabiedsg aak Lid, Haldlng Company Bank Charges 3 45 E i
'
Yolzk Mehindra
S lavastmanls Lkd |Ralak Mablndrs Bank 1td, Holdlrg Company Operallig evpenses 350,00 151508 3 E
rolzk Makledra )
12Invastmants Lid Jiotak Mahindra 8ank Uid. Hold!lrg Company Shara Saivla Cost 700,00 255.53 E E
Kotak Sahdadra
13{tivastments 1id [Kotak Makindra Bask Ud Holding Cotpany Licerca Fees £50.00 26128 B
i
Kotak hak!adrs .
$4]lnvestmants (4 [Kotak Mahindra Bank Ud, HoldIng Company Royalty Expanse 300,00 11304 E i
i
Kolik tdahladra ,.
15 nuestmeats Ud [Kotak Mahfndra Bank Lid Holdlng Compeny ES0P Compentatlon 7500 JCAL i
{
Kotak Mzhisdra '
16} Imvestments Ltd [Kolak Mahtadra Baak Lid Haldlrg Company SANS on Emplayze Translar On Aclual 1L
!
Yobak Mahindra . J
1flavastmonts Ld [Xotak Mahindra Bank Lid, Holdlng Company Aelarrat [eatfIPA fats patd 50.00 575 4 H
|
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Kotk Makladm

i

1abtayanments U [Kolak Mahindra 8ank bid, Halding Compiarny Transfer of Habiity La group companles 04 Actuzl E E
Folzk Mzhindra J
15ilavaskmants ktd [Fotak Mskinds Pankitd, Holding Camrpiny Transfes of bty tom grovp campanlas On Actuat 18
¥atak Mahindia
F0ltmeaslmants Ld [¥otak Mahiadea 8znk id. Hatdhz Corpamy Aeferal fees Income 7438 74.38 ]
Katzk Makindra
Dtpvastmarts Lid [Ketak Mabiadra Baak U4, Holding Carepany Balarca in cirent acccual - - 51,3450 EnB19.3
. [retak Mahindra
233t avasiments Lid {Kelak Mablndra Baakitd, Heldtng Company ferm Daposhs Flaced . - 4,050,40 49,85
Wolsk Bahindra
Iniastments llikcﬂa'l. Mahidra Bank Ltd, Holdi=g Compiry Borouirgs - . 40,444 23] 30,516.47)
Ketak Mahtndra
Ulrvesiments Ld [Kotak Mahledra Bank Ltd, Holdlra Compamy Seevica charges payakly + B 186,11 142,34
Netak Mahindra
25jInvestments Lid [Xotak Mzhindra Bank Ltd, Halding Campzay Sacvice charges fecelably . . 1,25 9541
¥atak Mabindra Irterest Accrued ftecalvablafPayab’s on Clas IAS FCIAS
25{kvestrnants Ud (¥etak Mahlndra Bank id, Haldtng Company FRA - ' 7.8 £.504
Katak Mahindra
Wkhavestmests Lid Katak Mahindra Bapk Uid, Ho'dlg Coropany Fees payable [ Chps payabla £ Qther Payalilas - . LoH
Kolak Mahtadra Subshdlary of Holdlng
2t myiimentaLtd [Katak Seouditles Uimiled Compaty Inter2st gn Hea Convaditie Debentures bigued 263500 708 R
Kotak Mahindra subitdiary of Halding
28finvestments Lid |Kolak Sacuriviat tirited Compeny Damat Charges 1.6 0,25
watak Mohtadra 1subsidiary of Holding
Ioinvestments LuF [Kotak Securbtfer Umrited Company Biokereze / Commisdan fapents 60.00 1565 B 4
Yotak Malitndra Subis'diany of Heldlrg
Atlnvestments tbd [Kolak Securtias Limited Cernpany Transferof ibitty Lo grosp torrpanlis On Actual €15
¥otzk Mahindra Subgidiary of Heldizg
Izitrvastmaents bbd pilotak Securiidas Umbted Cempany Haon Coavantitla Debaptures lssyed - . 19,962,7¢] 18,496.84)
¥otak Makladra Subaldfary of licldlg
33 Iavestmants Wd {Ketak Securities Umiled Lampany Damstcheiges payabla - e .24
¥otak Makindra Subsidlary of Hotd!hg
[lrvastments Lid [Ketal Sacuritiat Umited Cornpany Servica chasgas Payabily - . 0,14 3
Kotak Makledra Subsdiary of Helding
3shavastmans Ld |Kotak Saturfules Uhnited Comgany Oulstanding Recelvable . 1,547,114
Ketak Makicdrs Substdtany of Ho'd'ng
Agkievasimenls Lid [Rolak Mahladra Pfma Umited  [Company Shared sarvice lncorra 150,00 301 |
Felak MaMedra Sulistdizrg of Holdh g
3??Inveslmuls g [Rotak Mablndra Pilmy Umlted  |Company Sendce charges Necelatte - . 15,1 004
¥olak Mablndm Subttdiary of Holding
3ellavarimaents Lid [otak Maliedia Pidma Umited  Ioarmpany Tranafer of assels from grove companlss Qn Aclual 0 3
Yolak Mahlndra [Kotak lafrastivchire Debt Furd  1Subsidlary of Holdlng
383 15 Led fhimHed Campiry Shired service fntorra 1660 13 &0 4
Vatak Mahiedra JMetakinfrastnzcture Dabt Fand  Subaitdiany of Helding
40{nvesuraats Led fLimhed Campany Service tharges Necelatkly - 1 7.34 33




Kotk Mahtedn

Kotak Mihindra Geagial

Suhstdiary of Holding

A1[lveslmants Lt [taserants Company Limaed Copmpany [asurnce premim Evpedse 10,60 304 R
Kotzk Mabirdrs [Kolrk Mahindra Ginen| $ubsidiay of Holding
42jlavestmaents Lid nsprzne Compasy Limited Campany Prepaid expenses / Prepayment . E 3,48 .54
¥olak Mablndra [Hotak Mahindra i Insurarge  [Subediary of Holding
Ad[vastments Lt {Companyibnited Cotpany Insurance premir pald i advance . ] £.17
Kotak Alternata Assel Nanageis *
Kotak fahlrdra [timited {Earites Xotak livestmend Substdisry of Holding
Adlavestmants Lid [Advisory Umited) Company Transfer of fabVily Lo group compantes -Annval Incenthves| On Actusl LEL E
Kalak Alteraate Auel Managas
Kolek Mzhtadra [Umiled (Earter Ketak Investimentisubstdting of Holding
45[taveilmantsitd [Advisary Urrited) Company Service chatges Payzble - 1100
Katak Mahindra tubsldisey of Holding
£63lzvastmants Lid 1B5S Microfnares Limted Company Intezeast an deposils / bosrovilags 247304 405,171 r
KatsiMzbindrs fubsldiary of Holding toae .
47|tavestmenls Lid 1055 Miciolanca Lim®ed Company 1o rorg - 10,245,55, 1624204
Kotak Makindra [Kolak Mahlndra Capital Subitdlary of folding
4gjlavestmerda Ltd [Company Uimited Company Rifarzal fea in¢otma 100.00 54,34 4
¥otak Mah'ndra {Kolak hahindra Capttal substdary of Helding
49{lavesmants Lid {Campany Umilted Cormpan] e getvabla bowards Refernal fee Tneama - B 53,13
Pedak Mahledra Mssechte of Holdlng
SDjlavestments id [Phoeald ARC Privata Umited Campany Inveslmenls - Goss - §,100.50 610050
Kotak Mabledra J0usiness Standard Private Slgatiicant Infhience of
Sibavesiments Lid jUmited Uday Ketak lavasimaals - Gioss - 0.20 0.20
Kolk Mzhisdra [Bustnass Standsid Privele tignificant [nfhaence of
Slavettments Lid [Umiad 1y Kotak Produton for Dininutlon - 0.1 414
Aero Agenclas Private Limited
Kotak Mahladra [{Farmerly knawn 35 Aero
s3investments Lid {Agencies Umbed} Slgniffcant Influznce  [Fees Expenses 15,00 (X}
S
Avro Agenclas Privaln Limited
Kolak pattadn [[foreierly known as Aero
S4linvestmants Ud JAgenclas Limited) Stealiicantinfluengs  {Prepald eepences /Frepayment J Faes recelvabls - 1 a4l adg
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

KKind Attn: Head-~ Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra investments Ltd. {“Company”) under Regulation 52 of Securitles and Exchange Board of India {Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |1l of the Secuwities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, consldered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securlities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The sald Auditors' Review Report contains an unmeodified opinion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudlted Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Rajeev Kumar /
(EVP Legal and Company Secretary) AR
Encl: as above

Kotak Mahindra Investments Lid,
Cil UBS900ME1988P1 L7980

e Fluor, 12 BKC, C- 12, T+91022 62185320
G Bluck Bandra Kugla Complex F491 02262215400
Banutea {Fast), Mumbal - 400 051 wiyvLkotak.com

Registered Olfice:

27BKC, € 27, G Block

Bandra Kutla Conyplox,
landea (£}, Mumbai - 400 051,
Maharashirg, India,



KALYANIWALLA
& MISTRY LLP

CHARTEHRETD ACCOUNTANTS

REVIEW REPORT
TOTHE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company”) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Reguolations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committec and approved by the Board of Directors af their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34”), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issucd by Reserve Bank of India (“RBI”) from time {o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accoundants of India, This Standard requires that we plan
and perform the review to obtain moderale assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an sudit opinion,

3. Based on our review conducted as above, nothing has come to our aftention that causes us lo believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that il contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

g

Roshni R Marfatiu

PARTNER

Membership No.: 106548
UDIN: 24106548BiCCSSI8915

Mumbai: January 18, 2024,

LLP IN : AAH - 34137

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 VUL
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Kolak Mahindra tnvesimanis Limiled
Regd Office : 27BKC, C 27, O Block, Bandra Kyda Complex, Bandra { E ), Mumbal - 400 051
CiM ; Ua5500MH1888PLC04T70486
Wihaie: wawrkmi.codn Telsphone: 91 22 62185301
Sintement of Unaudited Financial Rasutls for the quarter and alne menths ended Decornber 1, 2023
Statament of Pm.!u and Loz . {Rs. In [akh3}
Patdlculare - Quager endad Mine monitx endad Your sndud
Dacombar 31, 2023 3*PUTSI30 o6 umbar 31, 2022 ecember 31, 2023 | Dacembar 31, 2022 March 31, 2023
Unaudited Unaudilad Unauditad Haaudited Ynauditad Augied
REVENUE FROM OPERATIONS
i {Inlaces! Income 371,67045 3241741 22,018.25 1,00,193.27 61,624.22 84,693.10
(B} |DRidend Income 4430 4,07 §9.82 04,09 144.48 177.01
() {Mel gals o0 falr value changes 2,260,489 4,004,898 317.50 3,548.47 1,31839 1,0458,72
) Mot gala on darecopniion of fnanclel Instniments under amestined cosl - - . - - . (3.81)
caltagory
}v) Others 2273 207,15 115,02 624,27 2072 648.34
f) [Totai Reveriue fram oparationy 46,139.97 33,400.81 22,510.59 1,04.458.10 §3,324.15 90,450,635
() |Other Incoms 70,89 171,29 85,11 298.94 328,62 T 41832
{1} {TelalIneoma (1 + ity 40,270.58 13,971.80 22,575.70 1,04,767.04 53,713.87 90,978.97
EXPENGES e '
@) [Financa Cosls 108,468.04 16,140,569 10,202,756 £0,983.46 26,537,580 38,300.51
{6) {tmpakment on frenclal instumends (654.44) 845.33 {270,47), {1,600.36) 1,402.14 {1.413,18)
(i) [Employee Benells expensas 1,104.22 1,168.74 1,0£3.23 3,418,256 2,884.0 3,621,971
(tv) [Depreciation, emortization and fmpalrmen W.ip 16.80 51.462 a7.21 iso.2a 208.54
{v) |Other axpenses 416,74 807.88 B75.52 251277 233952 324247
(i} [Total expanses 20,806.40 2,776,414 11,862.35 45.478,04 33,403,24 45, 186,3F
i
V) [ProfiU{joas) betore tax (- IV) : 19,484.16 15,193.66 10,613.35 49,252.00 20,210.53 15,712.68
[} |Tax expanse
{1} Cuyrenl tax 5,293.09 4,403.27 3,366.24 13,242,234 8,269,13 1161138
{2) Befsmed fax {308,281 {671,39} (684,62} (685.86) {418.73) 89.83
Tolal ax expense {142} 4,986 3.801.08° 2,791,712 12,658,38 T.842.40 11,711.21
{Vl} [Profitiftoss) for the parfod {V - Vi) 14,477.45 11,301.78 7,821.83 15,625.42 21,463.23 2{,001.48
(Vi) [Cthar Gomprehensiys tncome '
{1y flams that will ol bo reclassifed tn p10fiLor fosa
~ Remoaturements ~t o defined hanefd plany 7.4 72.22 42.27 34,97 57,58 54.00
(@) 1~ X FelR¥ing bo Hamm that will nol b raclassifad to profil of loss (1.80) (18.42) (0,84} . (8.80) (1448} {3.52)
Tolsl {4) XY 2N e FIAL] FENT 1043
(% itams that wil be racfassified o profit or lasa
(})ﬁ':';"ﬁ:lﬁuwgnﬁz‘ms n;eesu;.?d al Fvoc! 225,96 125,08 511,71 970.54 {1,028,83} (796.69)
% Falafing Lo Aae Gt will b iz azlhad t profid o foss (64.87) (M,48) {128,78) (248.75) 258,89 200,51
Yobt
o w14l (8} $63.09 93,80 382,93 733,79 {769.74} 1394.18}
Other aomprahensive lncomas (A + B) 17443 14049 414,56 75898 {728.¢7) [885,76)
{TX) {Tolaf Comprehensive Inooma for the period (Vil + Vi) 14,651.49 ) i1,4%0,18 3,236,18 7,384 58 741,58 13,415,785
(%) |Pald-up equily share oapilal (face value of Rs. 10 per share) §42.28 582,24 §62.26 58218 582,28 $52,24
(1} [Earnlags par eqully thare*
Basle & Diuled (Ra) 257.49 .M 13941 e51.40 399,61 §04.73
Sas accompanying nots lo tha Bnenclal resulls
* nartbars #4a nel annvalizad for nine montha ended Decamber 31, 2023 and Dacembar 31, 2022 and quarier andad Decamber 31, 2023, Saplembar 30, 2023 and Dacembar 31, 2022
Place ; Mumbal
Oate ¢ January 19, 2024




Notes;

1

The financial resulls are prepared in accordanca with the requirement of Regulalion 52 of the SEBI { Listing Obfigallons and Disclosure
Reduiremarnis) Regulaticns 2045, recogniilon and measuremant pinciplas fald down It the Indian Accounting Standard 34 * Inlardm Financial
Raporiing as prescribed under seclion 133 of the Companles Act, 2013 read with relavant rutes thereunder and efher accounting prnciplas
generally accepled In Indla.

The abova resulls were reviewed by tha Audit Commlites and approved and taken on record by the Beard of Dlractors at thelr raspaclive
mealings held on January 18, 2024, The resulls for the quarter and nine months ended Dacamber 31, 2023 have been reviewad by the
Slatulory Auditors of the Company,

‘Fransler lo Specle] Reserve u/s 45 IC as per RB| Act,1934 wil be done al the year end,

Disclosura In complianca with Regutation 52{4) of Securiifes and Exchange Board of Indla(Listing Obligatlons and D|sdosur8 Requlremanis)
Ragulalions, 2015 for the nine months ended Dacember 31, 2023 Is altached as Annexurs |,

Thass fnancial resulls have been prepared {n accopdance with the requlroment of Regulallon 52 of the SEBI (LIsling Obllyations and Disclesure
Requiroments) Regulallons, 2615, ag amendead from Yme te Hme,

The secudly cover ceriilicale as per Regulalion 54(3) of Securites and Exchange Board of Indla (Llsting Obiigations and Dlsclesure
Requiremants) Regulotions, 2015 Is allached as Annexura II, ;

Delalls of loans lransferred/ acqulrad during the nlne months ended Decembar 31, 2023 under the RBi Maslar Direcllon on Transfer of Loan
Exposures dated September 24, 2021 as amended aro given below »

{l) The company has not ransferred any Non-Performing Assais.

(#i) The company has nol transferred any loan not in defaull.

(Ei} The company has nol acgulred any Spedlal Mention Account,

{lv) The sompany has rol acquirad any stressed loan and loan noi In dafaull,

Flgures fer the pravious perfodfyear have been regrouped wharaver necessary Lo conform lo cumrant parlodiyear prasentation.

C For Kotad Adabladra Invesimanis Limitod

%

\i“ Amit Bagrl
Managing Director and

Ghief Execulive Giflcer

Place ¢ Mumbal
Date : January 18, 2024




Annexure |

Bisclosurs In compllance with Regulation 52(4) of Securitles and Exchange Board of India{LIsting Obligations and Disclosure
Reguiroments} Rogulations, 2016 for the nine months ended December 31, 2023

Sr No.  |Particulars Ratio
a)  |Debt Equity Ratio* 3,351
b}  |Debt Service Coverage Ratlo Not applicable
¢} |interest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Preference Nil
Shares{Quantity and value)
Capltal redemptlon reserve: Rs. 1,003.85 Lakhs
o) Capital redemption reserve/ Debenture Debenture redemplion reserve ks nol required in
redemptlon reserve respact of privately placed debentures in terms of
rule 18(7}{b}{il) of Companles{Share capital and
debentures) Rules 2014
f)  [Net Worth Rs. 317,047.92 Lakhs
g} |Net Profit after Tax Rs. 36,625.62 Lakhs
k)  |Earning per share Basic and Diluted - Rs. 651.40
i) Current Ratlo 1,151
i Long term debt to working capital ratlo 8.89:1
k}  |Bad Debt to account recelvable ratio 0%
1} {Current Liabifity Ratio 43,49%
m)  [Total Debt to Total assets* 76.28%
n)  |Debtors Turnover Mot Applicable
o}  Jinventory Turnover Not Applicable
p}  (Oparating Margln{%6)* 45.61%
1) |Netprofit Margin(%)* 34.96%
r}  |Sector Specific equivalent ratlos stich as
{i} Stage M ratio* 0.64%
{li) Provision coverage Ratlo* 73.44%
{i} LCR Ratlo 97.70%
{Ilv}) CRAR 24,59%

‘Formuta for Computation of Ratlos are as follows -

{h Debt Eqully Ratio {Deb! Securites+Borrowing olher lhan Debt Securilies+Subordinate
Liabllittes)/(Equily Share Capltal+Reserve and Surplus)

{H) Total Dbt lo Total assels {Debt Saecurttes+Borrowing ofher than Debt Securllles+Subordinate
Liebllitles)/Total assels

(1) Operating Margln (Profit befora {axtmpalrmeant on financial instrumenis)Tolal Income

{iv) Nel profil Margin Profit afler tax/Tolal Income

{v) Slage Il ratic Gross Stage [If assets/Total Gross advances and credit Subslililes

(v} Provislon coverage Rallo Impairment loss allowance for Stage IifGross Stage |l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTARHNTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financiai Results
Opinion

We have audited the accompanying Statemnent of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred 1o as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewitl, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual finaneial results of the following entity

Sr. Name of the Entity - - Relationship
No. ‘ with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles faid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci®) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP EN . AAM - 1437
REGISTERED OFFICE : LSPLANAULE HOUSE, 24, HAZARIMAL SOMANI MARG, FORT, HUMEAl o0 oo
TEL.: {91} {22) 6358 H200, 6138 jzoo  FAX : [91) {22} 6158 6bajs .



HALYAMIWALLA
BOMISTHY LLP

Accountants of India together with the ethical requirements that are relevant fo our audit of the
consolidated financial resalts under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical regponsibilities in accordance with these requirements and the Code of Ethica.

We believe that the audit ¢vidence oblained by us and other auditors in terms of their reporis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basfs for our opinion,

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management snd approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annusl
{inancial staterents. The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
jhcome and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assels of the Group and for preventing and
deteoting frauds end other Irregulesities; selection and application of appropriate accounting polloiey;
making judgments and cstimates {hat are reasonable and prudsat; end the design, implementation and
aintenance of adequate internal financial confrols, that were operating effectively for ensuring
acouracy and completeness of the accounting records, relovant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. Thess financial results have been used for the purpose of proparation of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicabls, matters related to golng concern and uging the going concern bagls of accounting unless the
tespective Board of Direotors elther intends to liguidate the Group or to cease operations, or has no
realistic alternative bud to do go, ‘

The respective Board of Directors of the companies included in the Group are responsible for overseeing
thie financial reporting process of the Group,

Auditor’s Responsibilities for the Andit of the Consolidated Financiai Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is fres from
material inisstatement, whether due to fraud or error, and to issue an auditor*s report that includes our
opinion. Reasonabla assurance is a high level of assurance, hut is not & guarantee that an audit conducted
in accordance with SAs will always detect a matetial misstutement when it exists, Misstatements can
arige from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expeoted to influence the economio dectslons of users taken on the bagls of the Statement,



RALYAMIWALLA
B OMERTHY LLE

As part of an audit in accordance with SAs, we exercise professional judgment and maimtain
professional skepticism throughout the audit, We alzo:

v Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for olr opinion. The risk of not defecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
internal control,

e Obtaln an understanding of internal control relevant o the audit in.order to design andit
procedures that are appropriate in the circumstances, Under Seotion 143(3) (i) of the Act, we
are also-responsible for expressing our opinion on whether the Holding company has adequate
internal financial conirols with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

& Fyaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidence obtained, whether a material uncertainty exists

related fo events or conditions that may cast significant doubt on the ability of the Group to

comtinue us § going concem, [f we conclude that s muterial uncertainty exists, we are required

to draw attention in our anditor’s repors to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Qur conclusions sre bagsed on the andit

. avidence obtained up to the date of our auditor’s report. Howaver, future events or conditions
may cause the Group to cease to continue a5 a going concern.

# Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement reprogent the underlying transactions and events In a
marmer that achleves fair presentation, -

»  Obtain sufficient appropriste audit evidence regarding fthe financial statement financiat
information of the entities within the Group to express-an opinion on the Statement. We are
responsible for the direction; superyision and performance of the andit of finaneial information
of such entitiea included in the Statement of which we are the independent auditors. For the
-other entities included in the Statement, which have been audited by other auditors, such other
-auditors remaln responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion,

We camimunicate with those charged with governance of the Holding Company and such other entities

included inthe Statement of which we are the independent auditors regarding, among other matters, the

planned -scope and timing of the audit and significant audit findings, incloding any significant
deficiencies in internal control that we identify during our audit.

We also provide thoge charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the aundited Financial Results of an associate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs. 5,577.99)akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Staternent, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, In go far as it relates to the amounts and disclosures hicluded in respect
oftheso entities, is based solely on the report of such auditors and the procedures psrformed
by us are as stated in paragtaph above.

Our epinion on the Statement is not modified with respect to our reliance o the work done
and the reports of the other auditors and the financlal information cerified by the Board of
Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. [0460TW/W100166
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Reshai R, Muarfatia

Partner

M. No:: 106548

UDIN: 23106548BGUVYNY407
Mumbai, May 26, 2023.



Kotak Mahindra Investments Limited
Regd,Office : 27BKC, C 27, G Block, Bandra Kuila Complex, Bandra { E ), Mumbal - 400 051
GIN : UB5900MH 1888PLC0O47986 ’
Website: weav.kmil.co.ln  Telephone: 91 22 62185303
Consolidated Statement of audited Financlal Rasults as at March 34, 2023

Consolidated Statement of Assets and Llabititles

{Rs. In takhs)

As at As at
,3;'_ Partlculars March 31, 2023 March 31, 2022
. Audlted Audited

ASSETS
1 [Financial assets
a) |Cash and cash equivalenls ) 33,347.36 36,964,89
b) |Bank Balanca olher than ¢ash and cash equivalents 47.09 45.03
¢} |Receivables

Trade receivables 0.28 72,87

Qther receivables 165.46 214.67
d) |Loans 9,33,638.92 6,66,846.66
9) {lnvesiments

Invastments accounted for using the equity method 2212447 16,546.48
Others 2,43,116.77 2,63,514.50
f} |Other Financial assets 224.92 224.19

Sub total 12,32,654.27 9,74 420.29
2 Non-financial assets
a) [Current Tax assels (Net) 766.78 1,70242
b) |Proparty, Plant and Equipment 90.90 87.40
o) |Intanglble assets under devalopment 14.93 3.26
d) [Other Intangible assels 32,29 192,67
a) |Othar Non-financlal assets 101.79 245.12

Sub total 1,008.69 2,230.86

Total Asssts 12,33,560.96 9,76,660.15

LIABILITIES ANB EQUITY

LIABILITIES
1 '[Financlal llabilitles .

a) |Derivative financlal instrumants 5,861.38 -
b) [Payebles

Trade Payables

Total ouistanding dues of credilers other lhan micro enterprises and small enlerprises 380.84 311.07

Other Payables ]

Tolal putstanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
¢} [Debt Securilles 4,90,668.25 3,93,287.04
d) [Borrowings (Othar than Debt Securifles) 4,17,286.20 3,03,082.87
a) |Subardinaled Liahilittes 20,231.85 20,234.24

8ubh total 9,35,894.00 7,18,113.49
2 INon-Financlal llabllitles
a} |Curant tax liabllities (Net) 2,699.32 242798
b) |Deferred Tax llabllities (Net) 1,763.46 486,77
¢} |Provisions 931.20 1,053.29
dj |Other non-financlal llabllities 598,06 531.08

Sub total 5,992.04 4,469.10
3 (EQUITY
a) |Equlty Share Capita! 662.26 562.26
b} (Other equily 2,81,112.66 2,53,5815,30

Sub total 2,91,674.82 2,64,077.66

Total Liabllities and Equity 12,33,560.98 9,76,660.16
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Gonsolldated Statement of audited Financlal Results for the Parlod ended March 34, 2023

Consolidated Statement of Profit and Loss {Rs. In lakhs)
Parliculars Year endod
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OFERATIONS '
{l} |interest lncome 88,603.1¢ 79,695.35
{il} IDMdend Income 177.04 204.12
(1} [MNat qata on falr value changes 1,045.72 8,605.08
.4 [Net galn on deracognition of financial Instruments under amortised cost {3.681} 110.11
{iv}
celagory
{v¥) {Otrers 48,34 630,70
I} {Total Revanue from operailons 80,460.65 89.145.34
{If} 10tkerincoma 418.32 285,83
{1 {Total incema { + 11} 80,878.87 89,431,17
EXPENSES
{} |Firance Costs 39,300.51 34,682.88
(it} [lmpairment on financlsl lnstaments {1,413.18) {6,276.10)
{iif) |Employee Benafils expenses 382797 347240
(iv} |Depreciation, amortization and limpaliiment 208.54 221,76
{v) {Olrerexpenses 3,242.47 3,117.60
(V) |Total expenses 45,166.31 36,218.84
(v} |Profitfloss) before tax and Share of nat profits of Investments :
accounled using equity method ({l - IV) 45,712,868 53,212.33
v
Share of net profitsf{loss} of Investments accounted using equity method 5,677.99 1,740.09
(VI |Profitfiloss) before tax{V+W] 61,290.65 54,5242
{Vill} | Tax expense
(1} Current lax 11,611.38 12,471.53
(2} Deferred lax 1,503.68 1,663.70
Tolal tax expense [142) 13,115,017 14,035.23
X} {Profitiitoss) for the pariod (VI - VIl 38,176.58 40,917.19
(X} {Other Comprehonsive Income
{1} Items that will nolt be reclassified to profit or loss :
- Remeasuremanis of the defined benafit plans . 1400 {36.37)
{H} Income 1ax ralating to ltems that witl not ba reclassified fo profit or foss (3.52) 915
Total {A) 10.48 {27.22)
{1} ltems that will bo reclassilled lo profit or loss
- Financial Instruments measured at FYQCH (798.69) (256.55)
{it) Income tax relating to tems that wil ba reclsssiied to profit or Ipss 200,61 66.15
‘tolal (B) (696.18} (19040}
Othar comprehenslve income (A + B) (685,70} (217.62)
{Xi} |Tolal Comprehansive Incoma for the parlod {IX + X} 37,580.88 40,699.57
{XIn fPaid-up equity share capllal (face value of Rs, 10 per shara) 502,20 50226
{XiH} [Earnings par equity share (not annualised):
Basle & Diled {Rs.) 678,97 727,73

Ses accompanying note 1o the financlal resulls

Place ! Mumbal

Date !

May 26, 2023
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Consoltidaled Stalement Of Cash Flaws For The Year Ended March 31, 2023

Hot cash {used In) / ganersted from operating eclivilios

Cagh Row from Investing activitles

(s, [ lakhs)
For the year endad For tha year ended
“Panticulars fiacch 3Vs1, 2023 Maich Aist, 2022
) Audlted Audited

Cagh Row from opsaraling astivitlea
Frofil bofors tax . 51,260,0% 54,852,42
Adjusiments to reconctla profit befora fax (o net cash gonaraled from [ (usad i) oparating
aclivilles
Ospreciaiion, amotizadon and mpasmend 208,64 22178
Dividerd Recelved (177.0%) {204.42)
Profit on Sata of Propery, Piant end Eguipmont {4.28) {7.68)
mpairment on financlal inslruments (1,413.18) {5,278,10)
Nat galn/ {fass) on financial insttunionis at falr vatua thiough profit o boss (1.042.11) {8.606.06)
|merast on Botrowing 30,300.54 34,682,984
Interest an Bosowing pakl 133,491,45) (35.413.30)
ESOP Expanse 7.48 38,52
Remcasuremonts of tha defined bareht plans. 14.00 (9,37}
Share of Ne! profits of nvastment accounted undar equity nethod (6,677.69) {1,740.09)
Dobt Instrumerts thioush Ofhér Comprenansiva Inrome (796.69) {268.55)
Gporating profil before working sapital changes 48,310.87 35,3541
Worklng capltal adjuatiams .
(Increasa} { Decroasa in Bank Balance othet than cash and eash equivalent (2.968) 2.1
{Incraase}f Decieasy i Loans (2,65,967.80) {40,782.17}
{Inceeasa) f Decisata in Recelvables . 133,13 441.16
{Irnetease) [ Doctrage In Other Firancke! Assals (0.08) {0.08)]
{Increase) F Decrease in Other Non Financial Assels 143.33 2634
Ipcraase | {Decrease) in Trada payablss B9.77 {15.37)
Intreasa f {Decrease) In other Payables 227.44 606.21
Insrease { {Decrease) in olher ron-fnanclal abifiles 67,00 24.84
Increasa f {Decrense) provistons {122.08) {249.54)
{incenase} | Decreays n unamonized discount 15,867.04 23,228.57

(2,48,984.62) 148,125.41)
et Cosh {used in) / genarated from operslions {2,00,666.15) 21,628.00
I Lax patd {net) {10,404.41) (13.387.41)

{2,11,070,50} 6.241.59

Gash and ¢ash equivalonts ag restated as al tho half year and *
* Cash snd cash equiva'onts shown in Balance Bheet is ret of ECL proviston of As. B.60 lukhs as af
March 31, 2023 (Pravious yaar: Rs. 7.21 lakhs)

Purchase of invasimenis £36,71,136,69) (45,33.1 7169
Sala of lvesiments 38,79,560.47 44,15,219.09
Interest on Invesimants 3,237.64 7,628.93
Purchasa of Properly, Plant and Eywipmarnt {73.65} {85,568}
Sala of Proparty, Plart end Equipment 14.69 J9.01
Dividend on kvestmands V¥ 24143
Hel cash (used In} / generated from Invesling activities 11,774.77 {1.06,272.31)
Gash flow from financing notivilles
Procasds fram Debt Securites 230474.08 | 243,040,538
Repaymet of Dabt Securitles {1,40,082.60) (1,16,669.28)
Infereorporatn Daposit Issuad 68,200.00 28,003,38
imescarporale Deposit Redeamed {64,200.00} {22,003.36)
Commertiat Paper Issved 5,18,056.82 22,68,4271.88
Commercial Paper Redesraed (6,01,660.00) (22,57,000.00}
Tam Leans Drewnfirapaid) 1,11,831.25 {9,699.90)
Inzreasa/{Deceaso) In Bank overdraft{Nel) . 71,695.20. (10,500.01)
Nal cash generatedi{used In) from Finanaing Actlvites 4,985,675 55 4,20,308,42
Net inceoasef {dacrazse] In cesh and cash equivalenls {3,616.24) 2227140
Cash and cash equivalents at the bipinning of the year 3687240 14,664,70
Cash and cagh squivalents al tha end of tha half year 13,353.86 36,912.10
Reconcliialion of caaly and cash gquivalonts with Lhe balance sheat
Cashand cash eguivalanis a3 per balance sheat

Cashon hand

Halancas with banks I current account 33,363.68 3697210

Chaques, drafts ar hand

33,353.80 36,572.90

i} Ths above Staloment of cash fow hass baan prepared under the ‘Indiect Method' as st cul In Ind AS 7 - 'Statement of cash low'
H) Norecash fnancing activity : ESOP-from parent of fls 7.48 1akh fof year ended March 35, 2023 {March 34, 2022 - Rs 38.52 kkh)
It} The pravicus period figuras have baen re-grouped, wherever necessery In order lo conform to this period presentation.
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Consolidated Statament of audited Financial Results as ot March 34, 2023

Notes!

t  The censolidated annval financlal results have bean prepared In accordance with and comply In ail materal aspect with Indian Accounting
Slandards { Ind As} notified undaer section 133 of Companies Act , 2013 {'tha ACT') read with Iha companles { Indlan Accounting Standards)
Rules, 2015 as amended from tlma lo time and other relevant provisions of the Acl. The consoffdated annual financlal statements, used to
prepara the consollidaled financial resulls, arp based on the notified Schedula Il of the Acl, as amanded from time fo tme, for Non-Banking
Financlal Companles that ata required ta comply with Ind AS.

2 The above consolldated resulis ware raviewed oy lhe Audd Commilles at mesting hald on May 25, 2023 and approved and taken on racord by
tha Board of Direclors al hald on May 26, 2023, In terms Regu'ation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requlrements) Regulalions, 2015,

3 Disclosure I compliance with Regulalion 52(4} of Securities and Exchange Board of ndlaiListing Obligations and Disclosure Requirements)
Regulations, 2015 for the year ended March 31, 2023 Is allached as Annexurs {.

4 Flgures for the previous perdodiyesr have been regroupad wherever necessary o conform {o current pariodiyear presemation.

For Kolak Mahindra Inveslanants Limiled

Digitatly slgned by AMIT BAGRI

AMIT B AGR ‘Date; 20230526 16:5500

+05'30°

{Diractor)
Place: Mumbai
Date : May 26, 2023
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Annexure |

"|pisclosure In compliance with Ragulation 52(4) of Securitles and Exchange Board of Indla{LIsting Obllgations and Disclosure
Requiremants) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratlo

a) |Debt Equity Ratlo*

b} - |Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratfo
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
e) Capital redemption reserve/ Debenture
redemption reserve
] Net Worth

gl |Net Profit after Tax

h) |Earning per share

) Current Ratio

i Long term debt to working capltal ratio
k) Bad Debt to account receivable ratio
] Current Liability Ratlo

m}  |Total Debt to Total assets*

n} {Debtors Turnover

o}  linventory Turnover

p)  |Operating Margin(%)*

q)  [Net profit Margin{%)*

1} {Sector Specific equivalent ratlos such as

(i} Stage Il ratio*
(i) Provislon coverage Ratlo*
(fli} LCR Ratlo

3,181
Not applicable
Not applicable

Not applicable
Capltal redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures in terms of
rule 18(7}{b)(l1) of Companies(Share capltal and
debentures) Rules ,2014

Rs, 291,674.,92 Lakhs
Rs. 38,175.58 Lakhs
Basie & Diluted - Rs. 678.97
(0.98:1

{32,93):1

0%

55.91%

75.25%

Not Appllcebte

Not Applicable
54,88%

42.01%

1,21%
53.18%
91.61%

*Formula for Compulation of Ralios are as follows :-

{1} Debt Equity Ratio

{ll) Totat Dabt to Total assels
{lii) Operaling Margin

{iv} Net profit Margin
{v)Stage lll ratio

{vi) Provislon coverage Ratlo

.

{Debt Securites+Borrowing other than Debt SecuritiestSubordinate
Liablfities¥(Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securitles+Subordinate
Liablltles)Total assels .
(Profit before tax+impalrment on financlal instruments)Total Income

Profit after tax/Total Income
Gross Stage 1t assels/Total Gross advances and credif Substitutes

Impalrment loss allowances for Stage Il/Gross Stage 11l asseis
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Financial Results porsnant to the Regalation 52 of the SEBT (Listing Obligations and Disclosare
Re<uirenents) Regnlations, 2015

To the Board of Directom
Kotak Makindra Investments Limited

Report on the Audit of Standalone Finnneis] Regults

Qplinion

We have pudited the sccompunying quarterly end yeurly financial results of standalone financial results of Kotk
Mahindra Investments Limited (hexeinafter referred to s ‘the Company’) for the quarter ended March 31, 2023
and ‘year fo date results for the period! April 1, 2022 to March 31, 2023, together with notes thereon (“the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligetions and Diselosure Requirements) Regulations, 2015,
as emended (‘Listing Regulations").

In' vur opinion and to the best of owr information and according to the explanations giVeﬁ to us, the aforesaid
Statement:

)] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(1) glves a true and faic view in conformity with the recognition and measirement principles Iaid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules {ssued thereunder and othet accounting priniples generaily
accepted in India, of the net profit and other comprehensive income and other financial nformation of
the Company for the quarter ended March 31, 2023 as well a5 year to date reswlfs for the period from
Apil 1, 2022 to March 31, 2023,

Basia for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified wnder section 143(10) of
the Act. Our responsibilities under those Standards ere further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financiat Results section of our report. We are indapendent of the Gompany in accordance
with the Code of Ethlcs issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet ere relevant to our endit of the Sttement under the provisions of the Act and the Rules
thereunder, and we havo fulfilled our other ethical responsibilities in accordance with these requireroents snd the
Codle of Ethics, :

We believe that the audit evidence oblained by ug is sufficient and appropriate o provide a basis for out opinion,
Management Responsibilitics for the Standafone Financlal Reaalts

This Steternent, which is the responsibility of the Company's Management end approved by the Bosrd of
Direotors, has been prapared on the basis of the standalone annual finanzial statements, The Compary’s Board of
Directors 13 responsible for the preparation and presentation of this Statement that gives a frus and falr view of
1o net profit and other comprehensive incoms and other fnancial information in accordance with the recognition
and measurement principles lald down in Ind A8 preseribed under sectlon 133 of the Act zand with Cotiipanies

LR AT A LR
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{(Indian Accounting Standards) Rules, 2015, as mmended issugd thereunder. and other .accoumting principles
generafly accepted in India and ta compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsihle for meintenance of adequate norounting records in sccordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularitics; zclection and application of appropriats acconnting policies; making judgments and estimates
that ace reasonsble and prudent; and the design, implementation and malntenance of adequate internat financial
conrols, that were operating effectively foe ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presertation of the Sttement that give & true und falr yiew and are freg Emm
material misstatement, whether due 1o fraud or errar,

In preparing the Statement, the Board of Directors of the Cotipany are responstble for assessing the gbility of the
Company to continuie as & going concern, disclosing, as applicable, matters related to going coticern and using the

* golng conpern basis of accounting untess the Boprd of Dirsotors gither intends to liquidate the Company or to
cease operations, or has no realistic alterative but to do so,

The Board of Directors of the Company is respousible for overseelng the financial reporting process of the
Company.

Auditor’s Responsibitities for the Audit of the Standslone Financial Results

Our ohjectives are to obtain reasonsble assurmnce sbout whether the Statement a3 8 whole is froo from materisl
misstatement, whether duo to fraud or error; and 1o Issue an sudifor's report that inoludes our opinion, Reasorable
assurance is g high level of assutance bui is not a guarantes fhat an audit conducted in accordance with $As will
always detect a materinl misstatement when it exists, Misstatements can arlse from fraud or emror and are
considered material if, individually or in the aggregate, they could resgonably he expected to influence the
econamic decisions of users taken on the basis of the Statement.

Ag parl of an aadit in acoordence with SAs, we exerolse professionnl judgment and maintain professional
-skepticism throughout the audit, We also:

v Identify and assess the risks of material misstatement of the Statement, whether due to fraud-or error,
deslgn and perform aydit procsdures respensive fo those risks, and obtain sudit evidence that s sufficient
and appropriate o provide a basis for our opinion, The risk: of not detecting a material misstatement
resutting from fraud lg higher than for one resulting from error, as frand may involve goliusion, forgery,
'lntenﬂonnl omissions; misrepresentations, or the overdde of intemat control,

& Obtaln anmderstanding of internal control relevant to the audit in order to design audit procedures that

are appropriute in the clroumstinces. Under section 143(3) (1) of the Adt, we are also responsibla for

. expressing our opinion on whetlier the Company has adequate internal finencial controls with references
to standsdone financial statements in place and the operating effectiveness of such controls,

» Bvalistethg agpmpria!ﬂnms of secounting policies used and the reasonableness of accounting estimates
and releied disclosures made by the Board of Directors.

s  Conclude on the appropriateness of the Board of Directors® use of the going concem basls of rccounting
and, based on the andit evidence obtained, whether a materlal ungeriainty exists related to events or
conditlons that may cast significant doubt on the ability of the Company to contliwe as a golng concern,
If we conclude that & material yncertalnty exists, we are required to draw aftention in our auditor’s report
to the refated disclosures in the Statement or, if such. dlsclosures are inedequate, to modlfy our opinion,
Our contclusions are based on the audit evidence obfained wp to the date of our auditor’s report. However,
future events or conditions may canse the Company {6 céase to continue as a golng concgrn,
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»  Byaluato the pverall presenlatiun. structare and content of the Statement, including the disclosures, and
whether the Statement represent the underlying trangactions and events in a manner that achleves falr
presentation,

We communicate with those charged with governance of the Company regarding, smong ofher maiters, the
planned scope and timing of the audit and significant andit findings, including any stgnificant daﬁmencies in
Internal control that we Identlfy durlng our audit,

We also provide those charged with governance with a stafement that we have complied with relevant etiical
requirements regarding independence, and to communicate with them all relationships and other matters thet may
reasohably be thought to bear on our lndependence, and whete appllcabte, related safeguards,

Other Matters

The Statemont include the resulis for the quarter ended March 31, 2023, being the balancing figure between
the andited Hgures in respect of the full financial year and the published inaudited year to date Agures vp
1o the third quarter enided December 31, 2022, prepared In accordsnce with the recognition and
measurement principles lald down In accordance with Ind AS 34 “Interim Financial Reporting” which
were subjeot {0 limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fimm Reglstration No. 104607wa 100166

Roshni Rayomand SXEEE 20 s
Roshiul R, Marfatia

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMB000

Mumbsi, May 26, 2023,
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Slatement of Standalone Audiled Financlsl Resulls as al March 31, 2023

Staferment of Standalone Assets and Llabllliles

(R by fedidtend

As pl As al
3; Particulars March 31,2023 | : March 31,2022
Audiled Audllod
ASSETS
i |FInanclal assets
a) |Cash and cash equivalents 33,347.36 36,964.89
b) [Bank Balance other than cash and cash equivatents 47.02 45.03
c} |Recalvables
. {Trade recalvables 0.28 72.87
Other recelvables 16546 214,67
d) [Loans 9,33,638.92 6,66,846.85
8) {Invasiments 2,49,216.27 2,59,615.00
fi {Other Flnanolal assels 224,92 224,19
Sub tolal 12,16,530.30 9,63,983,31
2 |Hondinancial assats
a) |Curent Tex assets (Net) 766,78 1,702.42
b) |Dafarred Tax assais (Nat) 2,246.79 2,149,862
¢} IProperly, Plant and Equipment 20,60 B7.40
d) [misngible assets under development 14,93 3.25
o) jOthar Infangible assels 32.28 192.67
) [Other Nea-financlal assals 101.79 24612
Sub tatat 3,252.48 4,380.48
- Total Assots 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal Habliities
a} |Darvative financial Inslaumants 5,891.38 -
b) |Payables
(1} Trade fayables
(1) Tolal outstanding dues of micro enlerprises and small enlerprises - -
() Tolal outstanding dues of creditors other than micro onterprisos and smalt enlergrises 380.84 31107
{I1) Qther Payables ) .
(I} Tolal outstanding dues of micro enterprises and small enterprises - -
(i1} Tolal oulstanding duas of creditors olher than micro enterprises and small enlarprises 142641 1,198.27
¢) |Debt Securitles 4,90,868.25 3,93,267.04
d) {Borrowings (Other than Debl Securides) 4,17,296 .29 3,03,082.87
8) {Subordinated Liabililles 20,231.85 20,234.24
Bub total 9,35,884.00 7,18,113.49
2 |Nen-Financizl liabllitles
a) [Curren tnx Habilitios (Nel) 2,6680.32 2,427.98
b) |Provisions 931.20 1,053.29
¢} [Other non-fnanclal Habliitles 588,08 531.08
Sub total 4,228,568 4,012,33
3 [EQUITY
a) [Equily Share Capital 662,28 562.28
b} [Othar equity 2,78.008.94 2465.675.71
Sub total 2,79,661.20 2,46,237,97
Totsl Liabllities and Equity 12,19,783.78 0,68,363.79




Kotak

Mahindra Investmetis Limited

Regd.Office : 27TBKC, G 27, G Block, Bandra Kurta Complex, Bandra (£ ), Mumbal - 400 051
GIN 1 UG5500% 11988 PLCOA Y088

Websia: wawkmilcodn Telephone: 9122 62185203
Sdatement of Standalona Avdited Financlal Resulis for the Porfod ended March 31, 2023

Statement of Standalons Prafitand Loss {Rs. inlakhs)
Particulars Quiarter ended i Year ended
March 31, 2023 Dacember 31, 2022 March 34, 2022 March 31, 2023 March 31, 2022
Rofer Mole 8 Unaudited Rafer Hole 8 Audited Audited
REVENUE FROM OPERATIONS
(i} [intarestincoma 8.848.07 2208325 21,021.42 83.593.19 T8,585.35
{0} {Diwvidend Incoms 325% 5382 103.58 177,04 20492
{F} {Nstniain on fak value changaes {272.58) 317.60 1303567 104572 8,605.08
Net paln on daresognifon of Mandial lnstruments under amortised cost {3.61), - 81.34 To{3e) £50.94
{) cateacry
{v} jCthers 351.07 116062 26247 84834 630.70
{} {Total Revenuafrom operations 21,076.40 2251059 22,792.35 £0,450.65 89,145.34
() {Cther income 88.70 65.91 7338 418.3% 28583
{Hd} {Totatincome {{ + 11} 27,165.10 22,576.10 2286571 8087897 83.431.11
EXPENSES
() |Finance Costs 12,762.92 10,202.75 870841 39.200.51 34.582.98
{i} {mpairmenton Fnancal inslruments {2,81532) (270.87) {5.202 23] ($.413.18) (5,276.10)
(@) {Employce Benefds expenses . 863.64 101323 81801 3.82797 347240
{fv} {Dopretiation, smortization and Impairmant 4928 5162 57.08 208,54 221.76
(v) iOthor expenses 802,55 97562 £3194 324247 3,117.60
{IV) §Tolal axpanses 11,783.07 44.962.35 5,073.38 45 166.31 35,218,684
(¥} [Prol#t/loss) bafore lax - 1V) 16.402.03 10,613.35 17,792.33 45,712.66 53,242.33
(VI} [Tax expanse
{1) Curvend Lax 3.352.25 335824 3.164.24 1H.611.58 t2,471.63
{2) Ceterred tax 51669 {564.52) 1,395.37 9983 112578
Tolal tax pxpense (142} 3,880.84 2r01,72 4,649.58 14,711.21 13,697.28
Vil |Profittloss} for tha period [V - V1) 11,533.22 7,921.83 13.242.7%5 3400145 39.615.05
(v} |Other Comprehensiva Incoma
(i) ftems that vl not ba rectassifed 1o profl of loss
- Remeasurements of tho definad benefl plans {43.66) A227 {33.39) 14.00 {368.31)
{#} Income 1ax rolating Lo items that wi nol be reclassified to profif o loss 1047 {10.64) 8.40 (3.52) a.15
Total {A) (32.89] 31.63 (24,55} 1048 (27.23)
{i} Hemns thal vl ba reclassifed lo profii or kiss
« Financial Instruments measured at FYQCH 231.84 511.7¢ 91.62 {728.69) {266.55)
1} Income tax re'ating Lo items that wid bo reclassified to profid of loss (58.38) {2879 {21.45) 200,51 63.16
. [Total (B} 173.56 162.93 T0.07 {528.18) {190.40)
Cther comprehensive Incoma [A + 8) 149.87. 41450 45,08 (585.70} {217.62)
{X} {Total Comprehensive Incoma for the porod (VI + Vill) 11,674.19 223819 1323781 3341575 39,397.43
(X} [Pald-up aquity share capial {face value of Re, 10 per shara) 582.28 852 28 55228 56225 ) 582.24
Xt} [Earpings per sqully share*
Baslo & Divled {Rs.) 205.42 135.41 23563 £04.73 184.57
Seo accompanying no'e to tho Enancs! rosulis
* numbens ara not annsalized for quarder ended March 31, 2023, December 31, 2022 and March 31, 2022,
Place : Mumbal
Bate : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

flegd.Office 1 278KC, € 27, G Block, Bandsa Kurla Complex, Bandra { £ ), Mumbal - 400 051

CIN : USS00MH19E8PLCO47586
Website: wwav.kmilcoln Telephone; 91 22 62185303

Statemeant of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lskhs)

For the year ended For the year ended
Particutaes March 31,2023 March 31, 2022
Audited Audited

Cash fow frem operating activities ‘

" |Profit before tax 45,712,686 53,212,313
Adjustments te recondle profit hefore tax to net cash generated fram / {used in) operaring
activitles . . : o _
Depreclation, amortlzation and fmpainment 208,54 221,76
Dividend Retelved {177.01) {204.12}
Profit o Sale of Property, Plant and Equipment (4.28) {7.98}
{mpalrment on finantial struments {1,413.18) {5,276.10}
Net gala/ (foss) on financlal Instruments at fafr value through profit or foss {18421} {8,605.06)
Interest on Berrowing 39,300,51 34,682.98
Interest on Borrowing pald {33,491.45) (35,413.30}
ESOP Expenia 7.8 26.52
Remeasurements of the defined benefit plans 14,00 (36.37}
Debt Instruments through Other Comprehensive Income [796.69) {256.55)
Operating profit before working capital ehanges 48,318.47 38,354,11
Working capital adjustments
{Inceease) / Dectedse In Bank Batance other than cash and cash equivalent {2.06) {2.13)
{Incesase) / Decrease in Loans : {2,65,387.80} 140,782.17}
{Increase} / Decrease In Recelvables 133.13 441.16
{nvrease) / Decrasse in Other Financial Assets {0.08) {0.05)
|rf1crcasei/ Decrease in Other Non Flnanclal Assels 143.33 25.34
tncrease / (Decrease) In Trade payables 69.77 {15.37}
Increase / {Decrease) In ether Payables 22714 606.21
Increase / {Becréase) |n other non-financhal Jlabilitles 67.00 24.88
Intrease / {Deciease) provislons (122.09) {249.54)
{Increasze} / Decrease In unarrortized discount 15,887,04 23,226.57

Net Cash {used In} / generated from operatlons
Incomae tax pald {net)
Net cash (used in) / generated fram oparating activitles

Cash flow from Investing activities

Pizrchase of Investments

Sale of Investments

Interest on Investments

Purchase of Property, Plant and Equipmemt

$ale of Propecty, Flant and Equipment

Dividend on Investments

Net cash {used in) / generated from lovesting activitles

tash flow frem financlng activities
Proceeds from DebtSecurties

Repayment of Debt Securities
Intercarporate Daposit issued
Intercorporate Deposlt fedeemed
Commerchal Paper issited

Commerclal Paper Redeemed

Term Loans Drawn/{repald)
tncreasef{Decrease)in Bank averdraft{Net]

[2,48,984.62)

(16,725.11]

{2,00,666,15) 21,629,00
{10,404.41) {13,387,41)
{2,11,070.56) -8,241.59
(38,71,138.85) 145,33,177.89)
38,79,560,17 A44,19,219.09
3,237,54 7,528.02
(73.65) {8558}

59 39,91

177.01 204;13
14776.77 {1,06,272,31)
2,30,474.96 2,43,049,36
{1,40,082.68) {1,15,669.29)
£9,200.00 29,003.36
|64,200.00) 127,003.36)
5,18,056.82 22,68,427.96
{6,01,500.00} {22,57,000.00
1,11,831,25 {9,989,90}
71,885.20 {10,500.01}

et cash generatedf{used In} from Financing Actlvites

1,95,676.5§

1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS UMITED
Staternent of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

Forthe year ended

for the year ended

Particulars March 31, 2023 March 31, 2022
Audited Audited

Net increase/ {decrease) in cash and cash squivdlents {3,618.24) 23,277.40
Cash and cash equivalents at the begihalng of the year 36,972.10 14,694,70
Cash and cash equivalents st the end of the year 33,353.86 16,972.10
fieconciiation of cash and cash equivalents with the balan<e sheat
Cash and cash eqerivalents as per balance shaat

Cash on haad . .

Balances with hanks in cutrent account 33,353.86 36,9710

Cheques, drafts on hand : -
Cash and cash equivalents as restated as at the year end * 34,353.86 36,972,10

* Cash and cash equvalents shown In Batance Sheet |5 nat of ECL provision of Rs, 6,50 takhs as

at March 31, 2023 [Previous year: Ry, 7,21 fakhs)

1] The above Statemaent of cash flow has been prepared under the 'Indirert Method as set out In Ind AS 7 - Statemant of cash How',
11} Nor-cash Rrancing activity : ESOP from parent of fis 7,48 Iskh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)

1) The previous peried ligures have been re-grouped, wherever necessary In ordes to conjorm to this peried presentation,




Kotak Mahindra Investments Limited )
Regd.Offtea : 278KCG, C 27, G Block, Bandra Kutla Complex, Bandea { E §, Munabal - 400 051
GIN ; UGRBOOMH1998PLC047 888
Webslla: vwew kmilco.ln - Falephone; 91 22 62185303
ﬁlalemanl of Standalene Auditad Financial Resulls as at March 3%, 2023 -

alas:

1

Thie slandalena Bnanclal rasutls have bean prepared In accordance vith lndlan Accounting Slandards {ind AS"} nolifled under the Companles
(indlan Accounling Standatds) Rules, 2015 a5 amented by tha Companles {Indian Arcounting Siendards) Rules, 2016 read with lhe relevant riles
Issued lhetednder and other accounling grinciples generally accepled In Indie, Any appication guldance/darificallon/direciions issuad by the
Roserva Bark of india or olher regulators ara implementad as and when thay ate Issuad/applicable.

Tha abave slandalona resuits were teviewed by he Audil Commiltea al maeting held on May 25, 2023 and appraved and taken on record by the
Board of Dlrectors al meolings hald on May 28, 2023, Tha stendelone rasulis for the year endad March 31, 2023 have baen réviewsd by the
Stattiory Audiars af the Company,

Disclosura in compliance with Regulation 524} of Securities and Exchanga Board of IndlajLigling Obligations and Disclosure Requiremants)
Regulations, 2015 for the year ended March 31, 2023 (s allached as Annexure 1.

Thesa standslone financlal resuits have been prepared in accardance with the requirement of Regulation 52 of the SEBI {Listing Chilgations and
Disclossre Requlremanis) Reguintions, 2016, ns amondad from lima to imo.

The secuudly cover cerlificate as per Regulation 54{3) of Sacuritles and Exchange Board of Indla (Listing Cbligations and Disclosure Raquirements)
Regwialians, 2016 Is altached as Annexure ll.

The figures for the quarter endad Mosch 31, 2023 and March 1, 2022 1@ the batancing figure betwean ihe audited figures In respact of the full
finanslal year and the publishad year to data Unaudited figures up to Lha end of thind quarler ended Dacembar 31, 2022 and Dacember 31, 2021
respectively, proapared In accordance wilth he fecognitlen and measusement principles lald down In sccofdance with Ind AS 34 *Intarimy Finandal
Raparing®,

Thera has bean no materis] change In tha ascounting policias adopled durdng the yaar ended March 31,2023 for the Slandalona Financlal Rasulls
a5 compared lo those followed In the Slendalone Financlel Stetements for tha year ended March 31, 2022,

Fiquras for tre previous petiodivear have been regrouped wherevar necesssry o confofm ke current pordoedlvear presentalion,

For Kotak Mahindra lavestments Limited

Digitady Signed by AN
AMIT BAGRI 5!
\ Diate: 20230554 165703 -
. U5
Place : Mumbal Amit Bagrl
Date r May 28, 2023 t4anaging Dirpctor
Digiatty signad by Raskne Rayemand
Marfaba
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchangs Board of Indla(ListEng Obligatlons and Disclosure
Requirements) Reguiations, 2015 for the year ended March 31, 2023

SrNo. (Particulars

Ratio

aj  |Debt Equity Ratio®

b} Debt Service Coverage Ratio

c}  |Interest Service Coverage Ratio )
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)}
¢) Capltal redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} [Net Profit after Tax

h}  |Earning per share

1} Current Ratlo

I Long term debt to working capltal ratlo
k) Bad Debl to account receivable ratio

) Current tlabllity Ratlo

m)  [Total Debt to Total assets*

n}  ibebtors Turnover

o}  inventory Turnover

B} |Operating Margin{%)*

1) [Net profit Margin{3%)*

r) Sector Specific equivalent ratios such as
() Stage [ll ratio*

{11} Provislon coverage Ratio?*

(I} LCR Ratio

{Iv) CRAR

3.32:1
Not applicable
Not applicable

Nit
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve is not requlred in
respect of privately placed debentures In terms of
rule 18{7)(b){li} of Compantes(Share capital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

{32.93):1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ralios are as follows -

{1} Debt £Equity Ratlo

{il) Total Debt to Total assets
{ili) Operaling Margin

{iv) Net profit Margin
{v) Stage Il ralio

{vi) Provislon coverage Ratlo

{Debt Securiles+Borrowing other then Debl Securilies+Subordinale
Liabililies)/(Fquity Share Capilal+Reserve and Surplus)

{Debt SecuritestBorrowing other than Debl Securities+Subordinate
Liabililies)Tola! asse!ls
{Profit before tax+impairment on financial instruments)Tolal income

Profil after tax/Total Income
Grass Stage Hit assets/Total Gross advances and cradit Substules

Impalrment loss allowance for Stage I/Gross Slage |1l agsets
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@@ hotalk Kotak Mahindra lnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Departmeist/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid.
{“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from thme to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirernents)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{(4) of the Listing Regulations,

Kindly take Lhe aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithiully,

For Kotak Mahindra lnvestments Limited

Jigitesh Dave
Campany Secretary
Encl: as above

Fotak Mahindra Investiments Led. T+a1 022 62185320 Reglstered Office:
T LGS000/H ] 986PLED47986 F+g1 022 62215400 27BKC, € 27, G Block
VK, Brd Floor, Plot C-12, G Blotk vaview, kotak.com Bandra Kurla Complex,

lsandra (O}, dmmbai - 400 051 Mumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requiremcnts) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Conselidated Financinl Resul{s
Opinion

We have audited the accompanying Statement of Consolidated Rinancial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income aud other financial information of the Group
for the year ended March 31, 2022,

Basis (o1 Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibitities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

Y LLP EN : AAH - 3437 .
T"REGISTERED OFFICE : FSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA!I 400 con
TEL.: {91} (22) 6358 6200, 6158 7200 FAX ! {91} {22} 6158 G275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thercunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sufficieitt and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assefs of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financiat results have been used for the purpose of
preparation of the Stalement by the Directors of the Holding Company, as aforesaic.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Ditectors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are (o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an anditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Stafement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for owr opinion. The tisk of not deteeting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal controf relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to conselidated financial statements in place and the operating cffectiveness of such
cantrols.

» Evaluate the appropriafeness of accounting policies used and the reasonableness of accounting
estimates and velated disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related diselosures in the Statement or, if such disclosures are inadequate, to
medity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors vemain responsible for the
direction, supervision and performance of the audits carried oul by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and tining of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
¢l such auditors and the procedures performed by us are as stated in paragraph above.,

Our opinion on the Statement is not modified with respect fo our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements,

For KALYANIWALLA & MISTRY LLY
Chattered Accountants
Firm Registration No. 104607W/W 100166

: { Z‘Tﬂl
Roshni R. Marfatia 7\”‘”'*‘13*“ 2
Partner V)‘%&M{\F
M. No.: 106548 CR 8

UDIN: 22[06548ATKPYNY 173
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited

Regd.Office | 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 651
CIN : UBb300MH1988PLC047986

Wabsile: vavw.kmil.codn  Telaphone: 51 22 62185303

Consolldated Statement of audlted Financial Resulls as at March 31, 2022

Censcelldated Statement of Assets and Liabilittes

{Rs. In [akhs)

As al As al
hs}; Particulars March 31, 2622 March 31, 2021
Audited Audited
ASSEYS
1 |Financial assoets
a)y (Gash and cash squivalents 36,964,890 14,691,683
b) iBank Balance other than cash and cash equivalents 45,03 42,80
¢} |Recelvables
Trade receivables 72.87 122,85
Other receivables 214,67 594,51
d} lLoans 665,846.66 620,983.57
a) [lnvestments
Investments accounted for using the equity method 16,546,48 14,806.39
Others 253,514,50 138,521.68
f) |Other Financlal assets 224.19 221.99
Sub tedal 974,429,239 789,085.72
2 iNon-financlal assats
a} [Curent Tax asseis (Net) 1,702.42 1,517.82
b) [Deferred Tax assels {(Netf) - 1,031.63
c) [Properly, Plant and Equipment §7.40 127,26
dy finlangible assots under developiment 3.25 3.30
e} [Clher intangible assels 192,67 320.89
) |Other Non-linancial assels 245,12 270.46
Sub tolal 2,230,86 3,274.36
Tolal Assels 976,660,156 793,257,608
LEABILITIES AND EQUITY
LIABILITIES
1 {Financial ltabilities
a} 0erivative financial instrumants - 1,524.25
b} iPayables
Trade Payables
Tolal ovistanding dues of credilors ofrier than micro enlerprises and small enterprises 311.07 325.44
Other Payables
Total culslanding dues of creditors other than micro enterprises and smal enlerprises 1,198,27 592,05
¢} |Debl Secuwrities 393,287.04 255,442.86
d) |Berrawings (Olher than Dei Securitles) 303,082.87 295 822 42
e) {Subordinaled Liabiities 20,234,24 20,239.52
Sub total 718,113.49 574,947,324
2 {Nen-Financlal llubilities
a) jCument tax ligbililies (Net) 2427.98 3,159.26
b} 1Deforred Tax liabilities (Net) 458,77 -
c} Provisions . 1,053.29 1,302,83
d} Cther non-nancial iabilities 531.08 506,18
Sub total 4,469.10 4,968,27
3 [EQUITY
a) |Equily Share Capilal 562.26 562,28
b) [Other aquity 253 615,30 212,779.21
Sukb: total 254,077.56 213,341.47
Tolal Liabilities and Equity 976,660,715 793,257.08




Kotak Mahindra Invesiments Lhnited
Regd,Offica : 27BKG, C 27, G Block, Bandra Kurla Complex, Randra { £ ), Mumbal - 400 051
CIN : 1765960MH $988PLC04 7086

Wabsie: www. knilcoin Telephons: 91 22 62185303
Gonsolidaled Slatement of atdited Financlal Results for the Parlod ended Mareh 31, 202:

Consolidated Statement of Profit and Loss

[Rs, In lakhs)

Particulars Yoar ancod
Mareh 37, 2022 March 31, 2021
Audlled Audited
REVENUE FROM OPERATIONS
i} {interostincome 79,596.36 70,874,468
(i) |Dividend income 204,12 -
{iil) [Fees and commission income - 799,77
{iv} |Net gain on fair value changes : 8,605,08 4,213.66
W Met galn on darecognition of financial fnstrumsnts under amonised cost 110.11 -
calegory
(Vi) [Others 630.70 28,18
{I} [Total Revanue from operations 89,146,234 15,914.07
(I} |Other incoms 285,83 214.63
{{li} | Total Incoma {1 + 11} 49,431,147 78,128.70
EXPENSES
M [Finence Cosis 34,682.98 32,547.43
(i} [Impairment on financial Instrumeanls {5,2756.10) 3,347.58
(i} |Employes Benhslils axpenses 347240 3,063.03
{tv) J&repreciation, amortization and Impairment 221.78 208.28
{} iOther expenses 3, 117.60 3,351,468
{V) {Total expenses 36,218,804 42,617.78
(v} (Profit{loss} before tax and Sharg of net profits of Invesiments
accownted using equity mathod (11 - 1v] 53,212.34 33,610.92
{vi) |Share of net profitsi{loss) of Investments accounted using agulty
method ' 1,740,08 350,94
{VI1} [Profitf{loss) before tax{VaVi) 64,952,42 33,991.86
VI [Tax expense
{1} Current lax 12,471,653 8,879,856
(2) Deferred lax 1,663.70 (191,73}
Total tax expense {1+2) 14,035,23 6,688.12
{IX) |Profitfloss) for the perlod {(VIl - Vill) 40,917.1% 26,303.74
(¥} |Other Comprehansive incoine
[1) ftams that will not be reclassified to profit orloss
« Rameasurements of the defined benefit plans (36.37) (1.90)
{if) Income tax relating to Hams that wiil ned ba reclassified lo profit o7 loss 8.15 0.48
Tolal (A} (27.22) 1,42}
(i) ltems 1hat will be reclassified {o profit or loss
- Finaneial Instrumaents meastirod at FYOCI , (256.55) (0.53)
(i} Income tax relating to Hems thal will be reclassified to profit os loss 66,15 0,13
Total {B) {199.40) [9.40)
Other comprohansive Income (A + B} {217.62) 1.82)
(X} [Total Comprahensive Incoma for the perfod (i + X} 40,699,567 26,301.92
(X1} |Pald-up aqully share caplial (face value of Rs. 10 per share; 662,26 662,26
{XI1} |[Earnings per equity share {not annualised):
Resic & Diluted (Rs.) 727,73 460,04
See gecompanying note fo the financial resulls
Place : Mumbal
Date ! May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BRC, G 27, G Block, Bandra Kinla Complax, Bandra { E ), Mumbal - 400 05t

CIN ; Us5300MH1888P . C047938
Wabsite; wwwhmil.coln Telephone: 91 22 62185303

GConsolidated Statement Of Cash Flows For The Yoar Ended March 3181, 2022

(Rs. [n lakhs)

Pariiculars

For the year ended
Harch 31s(, 2022

For the yoar endled
March 31st, 2021

March 31, 2022 (Previous year; Rs, 2.87 lakbs)

Audlted Andited
Cash flow from operating activities
Protit before tax 54,852.42 33,001.88
Adjusiments (o raconche prodit before lax to net cash generated from / {used In} eperating
activitles
Depraciation, amorkzation and impalmien] 221,76 208.28
Ohvidend Recoived {204.12) -
Profit oa Sale of Properdy, Plant and Equipment {7.98) {7.61)
Impaiimant on flpsncia) instouments (6,276,10} 334758
Net galn/ (foss) on firancial inslrzments at fafr value through profit of loss {8,605.08) (4,478.80)
Interest on Bomrowing 34,662,958 3254742
IMevest on Boerowing pale {36413 30) {37,182,90)
ESOP Expense 36.62 59.13
Remeasucemeants of the deflved benefit plans (36,37} {1.50)
Shute of Nel profits of isveslment acceunted under equily mathed (1,740.09) (380.94)
Debt inslaumients thzongh Olher Comprehenstve fncore (256.55) (0.53)
Operating prefit beforo vorking capial chanpes 38,354.11 28,443,380
Warking capltal adjusimants
{ncrease) / Docreass in Bank Balance olher than cash and eash equivalant (2.13) {45446
(Increase} / Decraase In Loons (40,782,147} {87,773.37)
(Inesease} / Decrease Iy Recelvables 441,16 [282,70)
Uncrease) / Docrease In Other Financlal Assels (0.06) (25.00)
tincrease} / Deceease In Other Non Finanaciat Assels 25,34 (25.78)
Inceeasa / (Decrease) in Trade payahlas (15.37) {2,167.63)
tncrease  {Decrenss) in other Payables 606,24 {1,189,42)
ncreasa ! {Gecrease) In sther nensfinanclal liabiklies 24.88 (248.84)
Increase f {Oecrease) provisions (248.54) 526,65
{Increase) / Decraase in unamortized discount 23,226,567 £4,800.86
{16,726,11) {74,833,77)

Net Cash (usadn) / generaled from operatlons 21,628.00 (46,389.97)
Income tax pald (nat) (13,387.41)] {7,096.08)
Nat casl (used In} T genesaled front oparating activities 824158 {63,486.08)
Cash flow from Invasting actlvities
Purchase of ilnvesimanis {4,633,177.89) (2548,612.42
Sale of invesimants 4,418,219,09 2,683,776,72
Interest on fnvestmants 7,628.03 6,069.76
Purchase of Property, Planl end Eguipment (85.58) (151.63)
Sale of Properly, Plant and Equipment 39,91 70.56
Oividend on Invastments 204.13 -
Net cash {used in) 7 generated from Invasting activitles {106,272.31} 158,847.08}
Cash flow frem flnancing acliviiles
Proceeds from Debd Securlies 243046.36 120,482.42
Repeynieat of Qebl Securiles [115,669,25) (178,239.94)
tnlercorparale Deposit Issued 29,003,335 92,600,00
intercorporate Deposit Redeemead (27,603.36) (168,400.90)
Commercial Paper issued 2,288,427.95 a873,262.34
Commeicls] Peper Redggmed {2,257,000.00} {863,764.49}
Tasm Loans Crawn/(repald) {9,099.90) 30,000.00
incseasgfiDocreass) In Bank overdiafi{Net} {10,590,01} 3,656,99
Net cash genorale®{used In) frem Financing Activilos 120,308,412 £31,993.68)
Not increasef {decrease) in cash and cash equtivalents 22,277.40 [144,326.82)
Cash and cash aguivalents al the beglnning ol the year 14,694.70 159,021.52
Gash znd cash equivalonts at the end of the half year 36,972,10 14,694.70
Recancillalion of cash and cash squlvatents with the balance sheet
Cash ond cash equivatanls as per batance sheet

Cash on hand

Balances vwilh banks in current accaunl 36,872.10 14,694.70

Cheques, drafts on hand
Cash and cash aguivalants as restated as at the half yoar end * 38,672,10 14,694,70

* Gosh end cash ayuivalenis shovm in Balance Sheal Is nel of ECL provision of Rs, 7.21 lakhs as al

I} Tha ahove Stalemoent of cash fiow has been prepared under Uve 'Indirect Method' as set out In Ind AS 7 « 'Stalement of cash fiow',
I}, The previous porlod figures hava been re-grouped, wherevar necessary ln order to canfamm o Wis period prasentation.

111y Noni-cash financing aclivity : ESQP from parant of Rs 36.52 lakh for yaar ended March 31st, 2022 {March 355t 2027 -« Rs 99,13 lakh}
W} The pravious year's figufes have boen re-grouped, wherever necessary In order (o conform o this yaar's prasenlation,
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Consolidated Statement of audited Flnanclal Resulls as at March 31, 2022

Notes:

1 The consolidated annual financial results have been prepared in accordance with and comply in all materiat aspect with Indian Accounting
Standards ( ind As) natified under seclion 133 of Companias Act, 2013 {the ACT’) read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from time to ime and other relevant provisions of the Act, The consolidated annual financial stalemends, used la
prepara the consolidated financial resulls, are based on the nolified Schedule Il of the Act, as amended from fime to lime, for Non-Banking
Financial Companies that are tequired {o comply with Ind AS.

2 The above consolidated results were reviewed by the Audit Commilies and approved and taken on record by tha Board of Directors al their
raspective mealings held on May 23, 2022, In terms Regulation 52 of the Secuslies and Exchange Board of india ( Listing and other
Disclosure Reguirements) Regulations, 2015,

3 COVID-19 has had an exiraordinary impact on macroeconomis conditions in India and around the world post dectaration of it as a
pandemic by World Health Organisation in March 2020, Natlenswide lockdown in April-May 2020 followed by localised fockdown were
imposed o restrict the spread in areas with slgnificant number of cases. The resldcllons were gradually lifted leading lo improvement in
economic activily. This was followed by two waves of COVID-19 with outbreak of new variants which led to the re-imposilion of regional
tockdowns which were subsequently lifted supported by administralion of the COVID vaceines 1o a large popuialion In the couniry.

India is emerging from the Covid-19 pendemis. The exlent to which any new wave of COVID-19 pandemic will impact the Group's resulls

wil depend o ongoing as well as fulure developmeants, Inciuding, among other things, any new informalion concerning the severity of the
COVID-19 pandemic, and any action to contain ils spread or miligate s impact whether govemment-mandated or elected by us,

4 Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{tising Obligalions and Discloswe
Requirements) Reaulations, 2016 for Ihe year ended March 31, 2022 is aftached as Annexure L

&  Figures for the previcus periadiyear have bean regrouped wherever necessary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For }otak Mahindra Investments Limited

CHARTERED ACCOUNTANTS !
ot )(
{Director)

Firm Reglstration Number: 104607W/W100166

=
Roshni R. Martatia = /{\/:_/‘ ‘\._g,ﬁf:}
Partner o RAPY Place: Mumbal
Membarship No.: 106548 £ MUMA i Date ; May 23, 2022
- oo s
Mumbai W \%
N




Annexure |

Disclosure in compliance with Regulation 52{4) of Secuiltles and Exchange Board of India(Llsting Obligations and
Disclosire Requirements) Reguiations, 2018 for the year ended March 314, 2022

SrNo. {Particulars Ratio
a}  [Omitted -
b}  jOmitted -
&) iDebt Equity Ratio* 2.82:1
d) |Omitted ’ -
e} |Omitted -
f} Debt Service Coverage Ratio Not applicable
g} Hnterest Service Coverage Ratio Not applicable
Outstanding Reedemable Prefarence .
hi Shares{Quantity and value} Not applicable
Debenture redemption reserve is not
required in respect of privately placed
i} Bebenture redemption reserye debenturas in terms of rule 18(7){b){ii) of
Companies{Share capitai and
debentures) Rules ,2014
i) Net Warth Rs. 254,077.56 Lakhs
k) Net Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs, 727,73
m) |Current Ratio 1.08:1
n} Long term debt to working capital ratio 9.031
a) Bad Debt to account receivable ratio 0%
p}  [Current Liability Ratio 59.41%
g} jTotal Debt to Total assets*® 73.37%
t) Debtors Turnover Mot Applicable
5) Inventory Turnaver Nol Applicable
t)  {Operating Margin{%)* 55.55%
u)  |Net profit Margin{%)* 45.75%
v) Sector Specific equivalent ratlos such as
(i) Stage lif ratio* 1.24%
(i} Provision coverage Ratio* 56.63%
{iii} LCR Ratio 84.58%
*Formula far Computation of Ratios are as follows :-
() Debt Equity Ratio {Dabt Sscurites+Borrowing other than Debrt

{il) Total Debt to Total asssts

(lity Operaling Margin

(v} Nel profit Margin
{v)Stage Hi ratio

(i} Provision coverage Ratio

Securitles+Subordinate
Capital+Reserve and Surplus)
{Debt Securites+Borrowing ather than Daht
Securities+Subordinate Llabilities)/Total assets

(Profit before taxt+impalrment on financial instruments)/Total
Incoma

Frofif afler tax/Total Income

Gross Slage Nl assets/Folal Gross advances and credit
Substitutes

Liabilities)XEquily Share

Impaimment loss allowance for Stage Hl/Gross Stage [l assets
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CHARTERED ACCOUNTANTS

Tudependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Resulis pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors ‘
[Kotale Mahindya Investmeuts Limited

Repert on the Audit of Standalone Tinancial Resulis
Opinion

We have audited the accompanying quarterly and yearly financial resulis of standalone financial results of Kotak
Mahindra Investments Limited {hereinafter referred to as ‘the Company’) for the quatter ended March 31, 2022 and year
to date results for the period April 1, 2021 to Mavch 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being sulimitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing
Regulations’).

in out opinion and to the best of our information and according fo the explanations given to us, the aforesaid Statement:
()] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(in gives a true and fair view in conformity with the recognition and measureinent principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) preseribed under Section 133 of the Companies Act, 2013
(“the Act®) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company Tor the
quarter ended March 31, 2022 as well as year to date results for the period from April [, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Qur responsibilities under those Standards ave further described fn the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance witl these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone anmual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

o8 LLP [N : AAH - 3437
S

REGISTERI;.D OEFEEICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oot
TEL.: {g1) {22) 6158 &z00, 6158 7200 FAX ¢ (gt} {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliznce with Regulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
mainicnance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Comnpany and for preventing and detecting frauds and other irvegularities; selection and application of appropriate
accounting policies; maldng judgments and estiimates that are veasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are firee from material misstatement, whether due to fraud or enor.

In preparing the Stalement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going coneern, disclosing, as applicable, matters related to going concerns and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease opsrations,
or has no realistic alternative but to do so.

The Board of Directers of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit of the Standalone Firancial Results

Our objectives are to obiain reasonable asswrance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or ervor and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the andit, We also:

o ldentify and assess the visks of material wisstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery, intentionali omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

¢ Bvaluate the appropriateness of accounting pelicies used and the reasonableness of accounting estimates and
velated disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast signiticant doubt on the ability of the Company to continue as a going concern. If we conclude that a
materiat uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Owr conclusions are based on the
audit evidence obtained up to the date of our anditor’s report. However, future events or conditions may cause
the Company to cease fo continue as a going concern.
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o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying ransactions and events in a manuer that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding Independence, and to communicate with them all relationships and other matfers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

{. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw attention 1o Note 3 of the Siatement which states that the figures for the corresponding three months

ended March 31, 2021, as reporfed in the Statement, have been approved by the Company’s Board of Directors,
but have not been audiled or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
andited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration Ne, 104607W/W 00166

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 22106548 AJKPMUS4S0
Mumbai, May 23, 2022,
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Statement of Standalohe Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liabllties

{Rs. In lakhs)

As at As at
S; Particutars #March 31, 2022 March 31, 2021
Audiled Audited
ASSETS
1 [Financial assels
&) [Cash and cash equivatents 36,964,89 14,691,83
b) [Bank Balance other then cash and cash equivalenls 45,03 42.90
©) jRecelvables
Trads receivahlas 72.87 122.85
Other recaivablas 214.67 584.51
d} |Loans £66,346,66 620,083.57
e) [inveslmenis 259,615.00 144,622.18
1} [Gther Financial assels 224.18 221.98
Sub total 963,983,314 781,279.83
2 [Non-financial assets
a) [Cwrren! Tax assels (Net) 1,702,42 1,517.82
b} iDeferred Tox assets (Nel) 2,149.62 3,200.07
¢} jProperty, Plant and Equipment 87.40 127.28
d) intangible assats under development 3.25 3.30
8} [Other intangible assets 192.67 320.89
fy 1Other Non-fnancial assels 246,12 270.46
Sul: total 4,380.48 5,439.80
Total Assols 968,383,78 766,719.63
LIABILITIES AND EQUITY
LIABILITIES
t {Flnancial liabiities
a) iDerivalive finandial instruments - 1,524.25
b) jPayables
Trade Payables
Total oulstanding dues of creditors other than micro enlerprises and smal enterprises 311,07 326,44
" 0ther Payables
Total outstanding duas of creditors other than micro enterprises and small enterprises 1,198.27 592,05
c) |Debt Securities 393,287.04 265,442,885
d) [Bomawings {Other than Dabt Secwities) 303,082.87 296,822.12
&) |Subordinated Liabililies 20,234.24 20,239.62
Sub total 718,113.49 574,947.34
2 {Non-Financial llabHities
a) Current tax lizbllifles (Nat) 2,427.98 3,169.26
1) {Provisions 1,053.29 1,302.83
¢} |Other non-financial ligbilifes 531.06 505.18
Sub tolal 4,012.33 4,0968,27
3 JEQUITY
a} pEquity Share Capilal 562.26 562,26
b} (Other equily 24567571 208,241.76
Sub tolai 246,237.97 206,804.02
Total Liabifitles and Eqully 968,363.79 786,719.83
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Statemont of ${andalone Audited Financlal Results for the period ended Fiarch 33, 2022

Slalement of Stondalans Prolll and Loss

(Rs. inlakhs)

Sea secompanying nole to the fmanciel resutls

Parllctlass Cuaner ended Year ended
Kiarch 31,2022 {1 Decomber 3, 2021 March 31, 202 March 31, 2022 Harclh 31, 2021
Unaudiled Unaudited Unaudited Audited Audited
REVENUE FROM OPERATIONS
() pelerast incoma 21,125.06 20,960.87 17.467.41 78,595,358 70,874.46
(1) [Dividend Incems R 204.42 . 204,12 .
{f) |Fees and commisslon lncome . - £52.9¢ - 7077
(i¥) |Nal gatn on fa¥ velud changes 1,384,908 328124 1,284.40 8B05.05 4,213.66
Hel gain on derecogrition of inantial Inskuments under amortised ¢ost - - - 110.11 -
(v}
cateqory
{vi) [Others 282.44 13,48 17.09 6310.70 24,18
(I} |Total Rovenus from aperations 2279238 2445916 13,021,685 89,145.34 75.014,07
(B} |Other Income 73,38 55.35 48,83 255.83 21463
{15} |Total income {1 + IE) 22,8685.71 29,514.51 19,070.72 B? 43117 7¢,128.70
EXPENSES
(i) [Firance Cosis 8,708.41 9,866,867 177092 34,682.98 32,647,43
(5} [hwpalrment on fnanclal inslruments (5,202,804} {1,585.84) £3,405.81) {5,276.10) 3.347.58
{ii) [Employes Benedils expenses 81891 886.41 844,00 347240 3,043.03
(v} {Depreciation, amorization and impatrment B7.03 54,76 55.12 221,76 203,28
{¥) [Othar oxpensos 831,94 920.47 1,443,413 3,117.80 335146
{IV] [Total expenses 5,073,398 10,222,67 6,608,66 36,21B6.84 42,517, 78
(V) {Profitfioss) beforo tax [ill - 1V) 17,792,831 14,284,584 42,564,066 53,212,233 33,640,92
Vi) J¥ax expense
{1} Curren fax 315421 3.601.80 2,316.50 1247153 8,879,685
{2} Defaried tax 1,395,37 50,88 §70.98 1,125.76 {287 Bi}]
Tota 1ax oxpanse [1+7) 4,549,568 3,660,78 3,187.88 13,697,28 8 852,24
Vi) [Profittiloss) for tha parlad [V - VI} 13,242,756 10,631,064 0,375,18 39,616.05 26,013,68
{vill) jOther Comprehensive lncoma
() 1tams that will nol be reckassified ta profl of losy
- Remeazwemants of tha defined beneit plans (33.39) 6,48 23312 {36.37) {1.60
(i} Incomne 1ax relating ta Hems that will ol be reclassifed to profil of foss 840 {1.63) (5.57} 915 048
Total (A} (24.89) 4.85 17.45 {27.22) 4%
(%} ltems thal wil be raclassified lo profit of lost
- Flnandda! irstrureents maasurad ol FYOCH 91,52 136680} 279 {256,55) {0.63}
(1) fncome lax relating to ltems that wil Ea reclassified 1o proft or loss {21.45) 9234 (0,71} 66,15 D.43
Tosal {B) 7007 [274.65) 2.03 {190.40} [©.40)
Other camgrahensive Inceme [A + B} 43,08 {265.70] 18.53 (217,62} {1.33]
(IX) |Todal Comprehenslve Incoma for tha perlod (VI + Vi) 13,287,83 10,361.36 939574 39,397.43 26,016,686
(%) [Pald-up equily share capltal {face value of Rs, 10 per share} $62.28 552,26 562,26 §62.26 562,28
1%} [Barnlngs per equiy share {not annuatised);
Saslo & luted {Rs.) 238,53 189.08 166.76 764,57 444,97

Place ; Bumbai

Dale

t May 23, 2022

Pt
ey

IR
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Statoment of Slandatene Gash Flows for the year Ended March 31, 2022

{Rs. In fakhs]

For the year oended For the year ended
Particwlars March 3ist, 2022 March 31st, 2021
Audited Audlted
Cash flow from aperating activitles
Profi beforo tax §3,212.33 33,610,92
Adjustments to reconcile prafit before tax 1o net cash generated from / (used In} oporaling
activiiles
Daprec/alion, amortizalion and impalrmen 221,76 20820
Dividend Received (204,12} -
Profit on Sale of Proparty, Planl and Equipmen (7.68) (7.61)
Impairment on financial struments {5,276.10) 3,347,658
Net palnd {loss) on financlal Instrumsnls at {alr value through profit or los {8,605.06) (4,178.60}
Intarast on Barrowing 34,882,08 32,547.43
Imturast on Borrawing patd {35,413.30} {37,182,00)
ESOP Expense 38.52 99,13
Remeasuramonts of Liie defined beaefil plans (38.37) (1.80)
Drebit Insiruments through (Rher Comarehensive ncome {256.55) (0.53}
Operallng prefil before working capital changes 38,354. 11 28,443.79
Werklig eapltal adjustments
({Increasa} f Decrease in Bank Balance other then cash end cash equivalen {2.18) 145446
{Inceaasa) / Decraasa in Loans {40,782,17) (87,773.37)
Uncrease) / Decrease in Receivablas 441,16 (282.70)
(Increase) / Decraase In Othet Financiel Assele {0.06} {2500}
fincrease) / Decranse in Other Nan Finanaclal Assels 25.34 {28,78)
Increase / (Dewrsase) in Trade payables {15.3%) {2,167.63)
Increase f (Decrease) in othar Payablas 806,214 {1.189.42)
kreraase / (Decrease) in other nondinansial Yahilitis: 24,88 {24884}
Incroase f {Decraase) provisiens (249.54) 626,65
{Increase) £ Decrease In unamadized discouny 23,226,567 14,800.85
(16,725,11} (74,833.77)

el Cash (used In) / genaraled from eperalions 21,629.00 {46,369,98)
Incoine tax pald (Rel) {13,387 41} {7.,095.09)
Net cash {used ln} f genevated from operaling activliles 8,241,69 {53,486.08}
Gash flow from investing activilles
Puschase of inveslments {4,533,177.80} {2.648,612,42)
Salo of investments 4.419,210,09 2,683,17672
Inlerost on tnvestmenls 7,528,03 6,080,756
Parchnse of Peoperly, Plant and Equipmaen (85.58) {151.63}
Sale of Properiy, Plant and Equipmen 389§ 76,50
Dividend on 'nvestmen!s 204,13
Not cash (used in} / generatod from Investing activitles (106,272.31) 158,047,058}
Gash ey from Nnancling actlvities
Precasds from Debt Securilies 243,645,36 12048242
Repaymeni of Debt Secuiilles (115,669,29) (178,230,094}
IHerceiporale Deposht Jssued 25,003.36 92,000.00
Iitarcaeporale Deposit Redeemed {27,003.386) {109,400,00}
Commercial Paper issuod ! 2,260,427,96 673,262.34
Cotmsrelsl Paper Redeemed (2,257,008.00} {853,764.49)
Term Loans Dravmv(repald) {9,959.90) 30,000,00
increasef{Decrease) In Bank overdrafifhien {10,500.0% 3.666.98
Not cash generatedif[usod In) from Financing Activites 120,208,12 {31,893,68)
Net Increase! {decrease) in cash and cash equlvalents 22,277.40 [144,328.82)
Cash and cash equivatenls af the beginning of the yea 14,694,710 159,021.52
Cash and cash equivalents at the end of the half year 35,972,10 14,894.69
Recorcifiation of cash and cash equivalenis with the Bafance sheet
Cash and cash equivalenis as per holance shee

Cash on hand - -

Balances wilh Hanks in current accoun 36,972.10 14,694,70

Chegues, dralts on hand o .
Gash and cash equivalents as restated as at the Balf year end * 36,872,10 14,694,70

* Cash and cash srsvalenls shown In Batance Shoel s nol of ECL provislon of Re. 7.21 lakhs as at
tMarch 31, 2022 (Provious year, Rs. 2.87 [akhs)

Iy The abovs Slatement of cash flow hias been prepared under the 'Indirect Method' as set outln tnd AS 7 - 'Statement of cash flow

). The provious period figures hava boen re-grovped, wherover nacessary In ordér le conform to Lhis parod preseniatior

1) Hon-cash fineacing activily : ESOP from parent of Rs 36,62 lakh for year erded March 31sl, 2022 (hMarch 3151, 2027 - Rs 00,13 [akh
M), The pravious yaar's figures liave been re-greupad, wheravar necessary In ordar be conform o |hls year's presentatior
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Statement of Standalone Attdited Financlal Resulls as at March 31, 2022

Notes:

1

10

The standalone annual financla resulls have been prepared in accordance with and comply in all material aspeet wilh Indian Accounting
Slandards { Ind As) nolified under section 133 of Companies Act , 2013 (lhe ACT?} read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from time to me and olher relevant provisions of the Acl. The slandalone annual financial statements, used lo
prepase the standalcne financlal resulls, are based on the notified Scheduls Il of the Act, as amended from Ume to Ume, for MNon-Banking
Financtal Companies that are required to comply with Ind AS.

The above slandalone results were reviewed by the Audit Commilles and approved and taken on record by lhe Board of Direclers at their
respactive meetings held on May 23, 2022, in terms Regulation 52 of the Securitles and Exchange Board of India { Listing and other
Digclosura Requirements) Regulations, 2016.

GOVID-19 has had an extraordinary impact on macfoeconomic conditons in India and around the world post declaration of il 25 a
pandemic by World Health Qrganisation in March 2020, Nation-wide Iockdown in April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas with significant number of cases. The resticlions were gradually lified feading o improvernent in
economic activily, This was followed by two waves of COVID-19 wilh outbreak of new varlants which Jed {o the re-imposilion of regional
lockdowns which were subsequanily lifted supported by administrallon of the COVID vaccines to a large populalion in the country.

tndia is emerging from the Covid-19 pandemic. The extent to which any naw wave of COVID-18 pandemic will impact the Company's
results will depend on ongolng as weil os future developments, including, among other things, any new infermation concaraing he severity
of the COVID-19 pandermic, and any aclion 1o contain ils spread or mitigate its Impact whether governiment-mandaled or elected by us,

information a5 required by Reserve Bank of India Cireular on "Resolution Framewark -2.0 Resclution of COVID 19 relaled stress of
individual and small business” dated May 6, 2021 Is atlached as Annexure |,

On November 12, 2021, Reserve Bank of India issued circular cequiring changes to and clasifying certaln aspecls of Income Recognition
and Assst Classification norms. The Company has {aken necassary sleps to comply with thase norms / changes as they becoma
applicable. The Company continues {o hold loan loss provisions as per existing Expected credi loss (ECL) medel and poliey and maintains
adequate ECL provision as par IND AS 109,

Disclosurs in compliance with Regulation 52(4) of Securliss and Exchange Board of India{lisling Obligations and Disclosure
Requiremenls) Regulations, 2015 for the year ended March 31, 2022 1s atlached as Annexure |1,

Assel Cover available as on March 31, 2022 |n case of non-copvertible debt securilias issued by company as per requirement of
Regulatien 54 read wilh Regulation 58(1){d} of LODR Regulations is attached as Annexure (Il

The figures for the cotresponding three months ended March 3%, 2021, as reported in these slandalone financial results, have been
approved by the Cormpany's Board of Directors, bul have not been audited or subjected Lo review by the slalutory auditors of the Company.

The standalone results for the quarter ended March 31, 2022, being the balanelng figure between the audited figures In respect of the Tul
financial year and lhe published unaudited year to date figures up to the third quarler ended December 31, 2021, prepared in accordance
with the recogrition and measurement principles lald down [n ascordanca with Ind AS 34 “Interim Financial Reporting” which were subject
to Himited review by us.

Disclosure purstant to Master Direction — Reserve Bank of India {Transfer of Loan Exposures) Directions, 2021 in lerms of RB| clroutar
RBIDOR2021-22/86 DOR,STR.REC.51/21,04,048/20:21-22 dated 24 Seplember 2021

Particulars During the Year ended
March 31, 2022

Delails of Ipans not in dafault thal are transferrad or acquired Nil

Delails of slress loans lransferred or acquired Nil

Figures for the previous perlodfyear have been regrouped wherever necessary fo conform to current perlodiyear prasentation,

For KALYANIWALLA & MISTRY LLP Fof | I'Yiak Mahindra Investments Limited

CHARTERED AGCOUNTANTS

Firm Registration Number: 104607TWAN 100166
{Dlrector}

Place: Mumbai
Date : May 23, 2022

Roshni R, Masfalia
Parlnat

Meimbershlp No,: 106648
Mumbai




Annexure |

Informatlon as requited by Reserve Bank of india Clreular on resobulion framework -2,6 Resofutien of COVID 10 relaled sirass of Individuzl and smal husinsss
dated May §, 2021

Formal X-Quarter ending March 31, 2022 {Rs, In [akhs)
S N, Dascription

ndividual Borrowers Small businasses

Psrsanal Loans Buslness Loans
(A} Number of requesls recelved for invoking '

tesclution protess under Pad A
(B} {Number of accounts where reseiution plan hes

bag) lemented undsr this window )
{C)  |Exposure lo accounts mentioned at {B) belore . B
implementation of the plan

(D) Of (), aggregate amounl of debl thalwas
converled inlo other sacusilies
{E)  |Additlenal funding senctloned, if any, includng
Helween lnvocstion of tha plan and - -
‘oplementalicn

{F)  {increase n provisions on account of the

limplementntion of iie reschition plar




Annexure |l

Disclosure in compliance with Regulation 62(4} of Securities and Exchange Board of Indfa(Listing Obligations and
Disclosure Requlrements) Regulations, 2015 for the year ended March 31, 2022

Sr No, [Parliculars Ratio
a}  |Omilted -
b) Omitted -
c) Debt Equily Ratio* 2.911
d)  [Omitted .
g) |Omitted

fy  |Debt Service Coverage Ratio

g} |Interssl Service Coverage Ratio

h) Outstanding Reedemable Preference
Shares(Quantity and value)

1} Debenlure redemption reserve

J}i Net Worth
k)  |Net Profit after Tax
I} |Earning per share

Mol applicable
Nol applicable

Not applicable

Dehenture rademplion reserve is not
required in respect of privately placed
debentures fn terms of rule 18(7)(b){il) of
Companies(Shars capltal and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 29,615.05 Lakhs

Baslc & Diluted - Ra, 704.57

(iiiy Oparaling Margin

{iv) Net profit Margin
(v)Stage Nl ratio

{v]) Provision coverage Ralio

m}  Gurrent Ratio , 1.08:1
n Long term debt to working capital ratio 9,03:1
o) |Bad Debl to account recaivable ralio 0%
p}  [Current Liability Ratio 59.44%
q) jTotal Debt to Tolal assets* 74.00%
) Debtors Turnover Not Applicable
s) Inventory Turnover Not Applicable
t) Operaling Margin{%)* - 53.80%
u Net profit Margin{%)* 44,30%
v).  [Seclor Specific equivalent ratios such as
{i} Stage 1l ralio* 1.24%
(i} Provision coverage Ralio® 56.63% .
{iiiy LCR Ralic 84.58% -
*Formula for Computation of Ratios are as follows :-
(i} bebt Equity Ralio (Debt SecuritestBorrowing other than Debt
: Sacurities+Sibordinate Liabililies)/(Equity Share
Capital+Reserve and Surplus)
‘|{ii} Total Debt to Total assets (Dabt SecuritestBorrawing ather than [Yebt

Securities+Subordinate Liabilities)/Total assets
(Profit before {ax+impairment on financial fnstrumenis)/Total

Inceme
Profit after tax/Tolal Income

Gross Stage Hl assets/Total Gross advances and credit
Substilutes '

Impakrmenl foss allowance for Stage HI/Gross Slage Il assels




Annexure I}

Cerilicate tor assef cover n respecl of listed debl secutliles of the Kotak Mahindra invesimenls Umitad

Based on examialion of beoks of accownts and olher relavan! recordsidacumants, wi hereby canily thal:

a) Kotak Mahindra [nvestments Enited{The "Company") has vide iis Board Resolution and information memorandum shelf disclosure document
and under varlous Debenture Trust Desds, has [ssued the following [Isted delt securifos:

{Rs. [0 Iakhs}

Private Placement/ .
SriNo. ISIN Piiblis 5510 Sgcurad/ Unsecurad Fate Value
t INE9TSFOTGRT Frivate Placemenl Secured 8,030.00
2 INE9TEFOTGTE Private Placemenl Secured {,700.00
3 INES?EE07 GUG Private Placemsenl - Secured 7,500.00
4 INEBYSFOTHEY Private Placeamanl Securad 20,000.60
5 INEQTSFO7HC2 Private Placement Secured 7,500,00
[ INE9TSFOTHDG Private Placemant Secured T 40,080,00
7 INEOTSFOTHES Private Placement Secured 25,000,060
8 INEBYEFOTHFE Private Placement Secured §,000,00
9 INEQTSFOTHGS Private Placeinent Secured 25,000,00
in INEQTSFO7HHEA Private Placament Sacured 25,080,00
13 INEGTSFOTHID Prvale Placement | Secured . 27.600.00
iz INERTSFOTHI? Privalo Placement Sacured ! 35,000,00
13 INEQTSFOTHKS Privale Placement 1Secured 30,000.00
1 INEQTSFOTHLE Privale Placement Secured 20,000.00
15 IMEQ7GFO7HM 1 Privale Placement Secured 20,000,006
16 INEBZEFOTHNG Privale Placement Secured 39,800.00
17 INEG75E07HO? Privale Placement Secured 10,000.00
18 INEITEFOTHPA Privale Placament Secured 40,000,00
19 INESTEFOTHAOZ Privale Placenient Secured 5,000,0D0
20 |INES7SFOTHRD Pitvate Placemesnt Securad 7,660,00
21 INED7SFOBCRE Private Placemont Unsecured §,000.00
22 INEDTEFOBCST Privale Placemant Unsecured 5,000.00
23 IMEDTEFUBCTS Privale Placemen! Unsecured $0,000.00

1) Assel Cover Stalenont:

I. The finenelal infosmation as on Mareh 31, 2022 has been exlracted from tha books of accounts for #ie year ended March 31, 2022 and ather relevant
records of the gsompany &

#, The assels of the Company provida coverage of 1,87 fimes of the Interes! and princlpal amoun, which is in accordance wills the terms of [ssug/ debenturg
trust deed (calculalion as per slatement of assed cover ratlo for the Secured debl securifias - lalde — 1)

. . The tetal assels of lhe Company provida coverage of 1.28 Umes of the principal, which Is In ecordanca vilh the lerms of lssue (calculalion s pes
slatemenl of assel coverage ratle avaifable for (ke unsecurad debit secwitlos - 1abla — 11} {as per requirement of Regsiation 54 read wilh Regulation §6{1)(d)
of LDER Regutalions). .

Tabla-] ARs. In lakhs)
5rNo, Particulars Amount
1 Total assatls avaltabie for secured Debt Secwhins— (secured by elther A 733,520,268

pari parsu or exclusive charge on assets)

Property Planl & Equipment (Fixed nssefs) - immavatle property 8,12
Leans fadvances given (net of Provisions, NPAs and sell duwn parifolia), 703,961,567

Geabl Securiias, other eredit exlended ele

Rocelvablgs including Inlerasl accrued on Teim foan/ Debt Secwsities ale 5,585.41

Investmenl(s) i 55,873,244

Cash and cash equivalents and other curentf Non.cuirent assets 37,0714
Tolai assels avaifable for Secured loans and secured CCIOD borrowings {68,823,13)

from Banks at 1,1 imes cover as per the requirement




2 Total borrawing Lhraugh Issue of secured Deld Socurities [socured by B8 393,287.04
elther parl passu or excluslva charge on assets){Datalls In Table belaw)

Debl Secunilles 309,438,985
IND - AS adjusiment for effactive Interesi mie on secured [eb} Securitles {119.53)
Inlerast aceruerdipayable on sacured Debl Securities 3,967.61
3 Asset Goverage Rallo a8 1.87:1

{100% or higher as per the {erms of offer document/mfennation
memerandumidebonture trust doad)

ISIN wise detals
{Rs. in fakhs}
I1SIN Type of Sanctioned . Quistanding Gover Assels
. charge Amount Amount as on Requlred Requlred
Mareh 3l.,.2022
INEGTEFOTGET [Pari Passu . 8,030,00 §,020.48 [ic0% Raler Note 1
INEO75F07GTE |Pad Passu 1,700.00 1,666.95 |i00% Refar Note
INEDTEFQ7GUS | Pasd Passy - 7,500.00 8,031.36 [100% Refer Mote
INEOTEFO7HBY [Pari Passu 20,600,00 10,683.37 [ t00% Redar Note 1
INESTSFOTHC2 [Parl Passu 7.500.00 7,715.81 |100% Refer Note 1
INEG75FOTHDO [Parl Passu A0,G00.00 40,977.92 (106% Refer Nola 1
INEST5F0THES [Pari Pessu 26,600,00 20,526,79 [100% Rofor Nols 1
INESTSFOTHES |Pari Passu §,000,00 506248 | 100% Refer Note 1
INE975F07HGS |Paii Passu 25,000,00 28,555.36 |{100% Refer Note 1
INEDTSFOTHHE |[Pari Passu 25,000,00 23,634,690 {100% . RRaler Mote 1
INEDTSFOTHIO |Pail Passu 27,500.00 26,401.44 |1g0%t Reler Note 1
INEQTSFOTHIZ [Pasl Passu 35,000.00 31,837.77 |100% Refer Mate §
INEO7SFO7HKS {Padd Pogsu 30,000,090 30,823.20 [+00% Refas Note 1
INESTEFD7HLY jPosi Passu 20,000.00 ' 18,372.87 [{00% Refar Nole 1
INEQ75F07RM1]Pad Passu i 20,000.00 20,426.84 | ooy, Refer Mole 1
[NEI7SFOTHNO{Parl Passu . 39,800.00 36,496,31 {f06% Refer Mols 1
INES7EFOTHOT {Pad Passu 10,000,00 10,104,465 1100% Reler Nole 1
INEQ7EFO7HP4 fPari Passu 40,000,00 40,623.51 [100% Refer Note 1
ANEOTSFOTHGZ [Poil Passy 5,000.00 5,071,82 [100% Refer Note 1
INEQ75FO7THRG [Paii Passu 7.600.00 0,363,65 |100% Reafer Note 1
Tetal 393,287.04
Nele 1

The Deberre shell be secured by woy of first pard-passu charge In terms of e registered Uebsnlure Tiud Deed cum Deed of Moertgage {or Flal No,F/401 |
Bhooml Glassls, Link Read, Opposile Life Style Malad {Westh Murnipal 400064 measuring 340 sq.it. (oulft up) slluated at G.T.S. Mo, 14086 — 1/8, at Vilage
I4alad, Taluka Borivall, Malad (West) Munmbal 400064 within the seglsicallon ¢istrdst of Bombay Clty and Bombay Suburban In the siale of Malarashtsa, and|
I4aveable praperties of tha Company. )

Movable Propeties™ shali mean, present and fulure:

I, Recelvables;

1i,Other book debis of the companay ( axtepl the ones excluded from the definitions of Recelvables ),

Til, Qilier currents assels of Iha Company ( except the ones excluded from Lhe definlifon of Recelvables);And

Tv, Other long term end current investmenls

Over vwhich a charge by way of hypolhecation Is to be crealed by company in {avour of the Debeaturo Truslea under ihe Deed, uplo the extent raquired 1o
mafnlain the Asset Caver Ratlo at or above the Minlmum Securily Cover,




Table-ll

{Rs.In lokhs})

Sr No, Particulars Amouit
1 Net assels of the isted enbity avalable for insecured lenders {Property Plant 334,801.89
& Equlpmand (axcluding Inlangible assels and prepaid expensas) +
lnvesimants + Cash & Bank Batences + Olher current! Non-cutrent assols
excuding deferred ax assels {-) Tolal assets avalable for secured
landessferedilors on pard passufexclisive charge basls under lhe above
heads () unsecured current/ non-custent {lahilles) '
Tolel assels of the Company excluding {vie! assals avatiable for securad 340,233.92
2abt Securities(securad by par-passu charge on assels} {As per Table ]
abova)
Less: insecured current non-cirrent Babliitles (5.242.04)
2 Telal Borrowings [unsecured) 261,286.29
Norconvertible Debt Secixities 20,247 60
Olher Borrowings N 241,047.64
IND - AS adjuslnent {or effecliva interest cate on unsacured Borowngs (8.85)
3 Assel Coverage Ratic 1,28

¢) Compliance of afl the covenantsiterms of the Issue in respect of {isted dabl securitles

Covenoalsflers of the issug of (ho Fsted debt secwrities (NCD's} as mentionsd in Debenlure trusl deed have besn complad by the Company.
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Crisil
Ratings

Rating Rationale
Juna 18, 2026 | Mumbal

Kotak Mahindra Investments Limited
'Crisil AAA/Stable’ assigned to Non Converiible Debenttires

Rating Action

Total Bank Loan Facilltles Rated Rs.8500 Crara

Long Term Ratlng Crisll AAAIStahle {Reaffirmed)

Short Term Ratlhg Crisll A1+ (Reafffrmed}

Rs.2000 Crora Non Convertlhle Debentures Crisit AAA/Stable {Assignad}

Naon Convertible Debentures Aggregating Rs.6400.8 Crore Crisll AAA/Stable {Reaffirmed)

Rs.385 Crore Non Convertlble Debenturas Withdrawn {Crisil AAA/Stahle)
)I;‘::ng;e‘fuﬂ.arlr'r:1 Pgr:;g:lg:&t:cted Market Linked Debentures Crisll PPMLD AAA/Stable (Reafflrmad)
Subordinated Debt Aggregating Rs.200 Crore Crisil AAA/Stable {Reafilrmed)
Rs.3500 Grore Commerciat Paper Pragramme (IPO Financing)* ] Crisll A1+ (Reaffirmed)

Rs,7040 Crore Commercial Paper ‘ Crisil A1+ (Reaffirmad)

& Asslgned for applicalion on propiistery sccount and Is over and above Rs 7,000 crom cominerdial papar programitia

Naote: None of the Direclors on Crisil Ralings Umitad's Board am mambars of raling committee and thus do nof participate in discussion or assignment of any ratings. Tha Board of
Directors also does nol discuss any ratings af iis meatings,

1 crore = 10 miffon .

Refer lo annaxurs for Delalls of Instruments & Bank Facifitfes

Detalled Ratlonala ’

Crisil Ralings has assigned lis 'Crlsll AAA/Stable' rating to Rs 2000 crore non-convertible debentures and reaffimmed Hs ratings of 'Crisl
AAAICHSII PPMLD AAA/Stable/Crisil A1+ on the existing debt Instruments and bank facifities of Kotak Mahindra Investments Lid (KMIL; part of
the Kotak group, which |s Kotak Mahindra Bank Ltd [KMBL; rated 'Crisil AAA/Stable/Crsil A1+7] and its subsidlaries and assoclates).

Crisil Ratings has also withdrawn lis rating on non-converible debentures aggregating to Rs 385 crore since the outstanding agalnst \he same
was nil. Crisll Ralings has recelved Independent confirmation that these instruments are fully redesmed. This is in line with Crisll Ratings'
withdrawal palicy. .

The rating on debt Instruments of KMIL continues fo reflect KMIL's strategic importance lo, and expeclation of conlinued support from the ultimate
parent, KMBL. The ratings also factor in KMiL's healthy assel quality and comfortable capitalisation. These slrengths are partially offset by the
maderate scale of operations

Analytleal Approach

The ratings reflect the support KMIL recelves from its parent, KMBL, This Is because KMIL and KMBL have exiensive buslness and operational
linkages, and a comimon brand. Crisil Ralings beliaves that KMBL will continue to provide suppert to KMIL, considering the strategic Importance of
the latter, and shared name and 100% ultimate shareholding.

Kay Rating Drivers & Detailed Deacription

Strengths:

Expectation of support from the ultimate parant, KMBL:

KMIL s one of KMBL's kay subsldiarles, as It underlakes a portlon of commercial real estale, and corporale financing and supports the graup's
overall product offering and revenue profite. There also exists sirong operational and managerial Integration between KMBL and KMIL, with the
latter benefiting from tha robust franchise and relationshios of the former. KMBL shares Its strong technaology platform and risk management
practices with the company. KMIL alzo has heard representation from KMBL. The bank Is the ullimate 100% shareholder of KMIL, and Crisll
Ratlngs believes KMBL will provide both funding and capital asslstance to KMIL, as and when required. Extensive operational, managerial, and
financial linkages, along with significant holding and shared brand name, Imply continued support from KMBL to KMIL, at all points of time.

Healthy asset guality

KMIL. has demansirated its abllity to maintain asset quality through economic cycles, as reflected by fow gross and net non-performing assels
(NPAs) of 0.8% and 0.1% as on March 31, 2025, even with slight uptick compared to 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The Increase in GNPA was primartly due to slippage of one large account. Glven the product
segments that KMIL operates In, the lean book Is conceniraled, with top 20 loans forming around 41% of the overall loan book as on December
314, 2024, However, with sound credt underwriting and coflection practices, KMIL has kepl asset quallty under check. Ability to maintain the same
will be continuously monitored.

Comfortahle capltallsation

KMIL Is well-capitalised, with networth and gearing of Rs. 3,748 crore and 2.2 limes as on March 31, 2025, as compared to Rs 3280 crore and 3.5
times, respeclively, as on March 31, 2024 (Rs 2,797 crere and 3.3 times, respectively, as on March 31, 2023.) Overall capital adequacy ratlo
stood at 35.93% as on same dale, Glvan healthy asset quality, asset stde risk cover also remalns comiortable,

While prudent provisioning resulted in an increasa In credit cosls to 0.36% for FY25 from 0.03% in fiscal 2024, overall profitability remained stable
with the company generaling a PAT and RoA of Rs 462 crore and 3.4% respectively for FY25 as compared to Rs 475 crore and 3.5% respeclively
In fiscal 2024 (Rs 340 crore and 3.1% respeclively In fiscal 2023). Capitalisation Is expected to remain comforlable, backed by steady internal
cash acoruals, as wall as capital support from KMBL, as and when needed.

Weakness:

Moderate scale of operations

KMIL operates on a modest scala, In comparison to the overall lending landscaps, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vis Rs 11,790 crore as an March 31, 2024 (Rs 9,804 crore as on March 31, 2023}, During fiscal 2025 the baok size declined by 11% vs heaithy
growth of 25% for fiseal 2024 due to high prepayments and RBIs restrictions lowards lending io CICs. Real estats (RE) comprises 57% of total
loan book as on March 31, 2025, with corporate Joans accounting for the rest of the book as on the same date, Within tha real estate book,

hitps:/Avww.crisilratings.com/mntiwinshare/Ratings/RatingListRatingDocs/KotakMahindralnvestmentstimited_June 18_ 2025_RR_3711 19.html 1/8
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residentlal RE has grawn to form more than 80% of the overall RE exposure. Howaver, KMIL expects to rebalance tha mix a bit towards
commercial RE going ahead. The corporate book Is a mix of term loans 1o large comporates, event based struclured desls and some exposure 1o
school funding (K12} among others. This book is also expecied lo remain fiat over the short term.

Liquldity: Supsrior

Liquidily profite of KMIL Is comfortable, wilh cash and cash equivalents of around Rs. 2327 crore unutlilsed bank nes (CC/WGCDL) Rs 550 crore
Is CCAWCDL (Tatal unutilised bank Ukes stood at Rs 1560 crora). This is sufficlent for ihe repayments of Rs 2790 crore coming up B Nov 2025,
Thae flquidity profile is also supported by baing part of Kotak group. LCR stood at 122.46% as cn same date.

Qutlook: Stablg
Crisil Ralings believes KMIL will continue to benafit fram its managerial, operationat and financial linkages with KMBL, and will maintain Its heaithy
assal quallty and comfortable capitalisation,

Ratlng ¢ Factors

Downward Factors
+  Downward change In the credlt risk profile of KMBL by 1 notch could have a simitar rating change on KMIL
+  Any material changa In the shareholding or group support philosophy of KMBL.

About the Group

KMBL s the ftagship company of the Kolak group, and has diversified operations across commercial vehlcie financing, consumer loans, corporate
finance, and assel reconslniclion. Through its subsidlartes, the bank |s engaged In investment banking, equity broking, securitiss-based lending,
and car financing businesses. KMBL was reconstituled as a commaercial bank fram a non-hanking financla company (NBFC) in fiscal 2003, lo
pravide a more comprehensiva range of financlal services,

Otiver than KMBL, key operating companies of the Kotak group are Kotak Mahindra Prime Lid (car financing), Kotak Mahindra Capital Company
{investment banking), Kotak Securities Lid (retail and Institutional equities broking, and portfollo managemant sarvices), Kolak Mahindra
Investments Lid {real estate and corporate lending) and Katak Invasiment Advisors Ltd {altemate assels space). The group also operates in the
life and general insurance business lhrough Kotak Mahindra Life Insurance Caompany LId and Kolak Mahindra General insurance Company Lid.
ILis also present In the assat managament business through Kotak Mahindra AMC and Trusise Company Ltd, and Infrastruciure finance through
Kotak Infrastruciure Debt Fund.

KMIL was set up In fiscal 1888, o hold the sirateglc investments of the Kotak group. Subsequently, the company dlversified into the capital
market lending segment and, In fiscal 2014, Inlo commerclal real estate firancing. It also houses a corporale lending portfolio of the Kolak Qraup.
Slanting fiscal 2020, any additlsnal business In loan agalnst securitles segment has been slopped In Hne wilh RBY's directive and the existing
portfollo has been largely run down.

As per Ind-AS, KMIL reported PAT of Rs. 462 crore on fotal incame of Rs. 1512 crore as on March 31, 2025, as compared to Rs 475 crore on
lotat Income of Rs 1424 crora for fiscal 2024, against Rs 340 crore and Rs 908 crore, respectively, for fiscal 2023,

Ksy Finanglal jndicators (As per Ind-AS)
As on { for the period ended March-25 Maech-24 Marcgh-23 March-22
Total Assets Rs crora 12178 14798 - 12194 8684
Totai Income Ra ¢rore 1512 1424 308 494
Profit after tax Rs crore 482 478 340 396
Gross NPA % 0.8 0.4 1.2 1.2
Overal| capital adequacy ratlo % 35.93 26.94 23,6 34.2
Return on assets (annuallsed) % 3.4 3.5 3.1 4.5

Any_other Informatlon: Not Applicable

Note on complexity levels of the rated instremeant:
Crisil Ratings™ complexity lavels are assigned lo various typas of financlal Instruments and are Included {(where applicable) in the 'Annexure -
Details of Instrument' In this Rating Rationale,

Crisil Ratings will disclose complexity {avel for all securitles - Including those thal are yat o be placed - based on avallable information. The
complexity level for Instrumenis may be updated, whers required, In the rating rationale published subsequent to the Issuance of the Instiument
when details on such featuras ara avallable.

Far more detalls on the Crisil Ratings’ complaxity lavels please visil www.crisllratings.com. Users may also call the Customer Service Heipdesk
with querles on specific Instruments,

Annexure - Detalls of Instrument(s)

IsIN Namo of nstrument | icinor|  Rato k) | pate [Recrarel,  benain | o avaldrad
INEQ7SFOTH7 Non Convertible Dehentures 18-Apr-23 8.1 t8-Jul-25 400 Simple Crisii AAA/Stable
INES7SFQ7ILA Non Converible Debantures 27-Sap-23 8.04 26-Sep-2§ 260 Simpts Crisi| AAAISIabla

INES75FOTHTE|  Non Canvertible Debantures  {21-0c¢t-22Zerg Coupeon Bondf 21-Oct-25]  183.8 Simple Crisil AAA/Siable
INESTSFOTHTE Non Converlible Debantures 28-Dec-23l76ra Coupon Bond 21-Qct-25 150 Simple Ciisli AAA/Stabla
INES75FQ7HU4]  Non Convertibla Dabantures  j21-Qct-22 8.00 4-Mov-25 55 Slmple Crisil AAA/Stable
INES75FO7HLI4)  Non Convertible Debentures | 6-Dec-23 8.00 4-Nov-25 185 Simple Crisil AAA/Slabla
l INEQ75FQTINT Non Convertibla Dehanlures 26-0c1-23 8.21 19-Dec-25 210 Simpla Crislt AAA/Slable
IINEQI’SFO?HV2 Non Convertible Debentures  [28-Dec-22{Zerq Coupon Bond| 28-Jan-26 [ 233.2 Simple Crisil AAA/Stable
INEQ75F07HV2|  Non Convedible Debantures 16-Jan-23{Zaro Coupon Bond| 28-Jan-26]| 254.5 Simple Crisil AAA/Stabla
INES7SFOTIDS Non Convartible Dabeniures  }23-Feh-23 8.18 23-Fab-26 276 Slmple Crisil AAA/Stable
INEg75F07ICO Non Convertible Debenfures  [27-Jan-23 7.99 23-Apr-26 25 Simple Crigil AAAJSiable
INEG75FOTICO Non Convertible Debentures  [14-Mar-23 7.99 23-Apr-28] 250 Simple | Crsil AAA/Glable
INEY75FUTIB2 Non Converlible Dabentures  |27-Jan-23|Zero Coupon 8ona] 19-May-26] 122.5 Simple Crist AAA/Slable
INE975FQ71B2 Non Converilble Dabenlures  [28-Dec-23|2ero Coupon Bonal 19-May-26 150 Simple Crisil AAA/Stable
INEQ75FO7IES Non Convertibla Debentures  123-Fah-23 8,14 23-Jun-26| 885 Simpls Crisi| AAA/Stabla

hitps:/Awww. crisilratings. com/mnbiwinshare/Ratings/Ratinglist/RatingDocs/KotakMahindratnvestmentsLimited_June 18_ 2026_RR_371119,htm
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INEQ75FQ7IES Non Converible Debentures  |14-Mar-23 8.14 23-Jun-26 25 Simple Crisil AAA/Stable
INES75FO7IES Non Convertidle Debentures 18-Apr-23 8.14 23-Jun-28 100 Simple Crisil AAA/Stable
INES75F07IJE Non Convertible Debentures [ 18-Apr-23 3.11 18-Aug-26] 200 Simpla Crisil AAA/Slable
INEQ75FO7IMO Non Converlible Debentures  |27-Sep-23 8.04 6-Oct-26 280 Simple Crisil AAA/Stable
INEQ7SFO7IME Non Convertible Dabentures  [21-Mar-24 8.04 6-Oct-26 280 Simple Crisil AAA/Stabls
INEg75F07105| Non Convertible Debentures | 26-Qct-23 8.22 27-Nov-268{ 300 Simple Crisil AAA/Stable
INE9Q7SFO7IP2 Non Convertible Debentures  [13-Nowv-23 8.19 28.Jan-27 375 Simple Crisil AAA/Stable
INE97BFG7IP2 Mon Convertible Debentures  |21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAA/Stable
INEQ75F071Q0| Non Convertibla Debentures  [28-Dec-23 8.24 27-May-27 80 Simpte Crisil AAA/Slable
INEQ75F07IR8 Non Convertible Dabentures  [21-Mar-24 8.38 21-~Jun-27 500 Simpla Crisil AAAfStable
INE975FQ7IS6 Non Convertible Debentures  [21-Mar-24 8.37 20-Aug-27 456 Simple Crisil AAA/Stable
NA Non Convertible Debentures| NA NA NA 2791.1 Simpls Crisil AAA/Stable
INEQ75FQ8CRS Subordinate Dabt 31-Dec-15 9.00 31-Dec-25 50 Complex Crisii AAA/Stable
INE975F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 8 Complex Crisil AAA/Stable
INE975F08CSY Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INE975F08CS7 Subordinate Dabt 20-Dec-16 8.35 18-Dec-26 5 Complex Crisil AAA/Stable
INEQ75FQBCS7 Subaordinate Debt 20-Dec-16 8.35 18-Dec-26 3 Complex Crisil AAA/Stable
INE975F08CS7 Suborginate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INEQ75F08CST Subordinate Debt 20-Dec-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
INE975F08CTS Subordinate Debt 24-Mar-17 B.55 24-Mar-27 100 Complex Crisil AAA/Stable
NA Long Term Princioal Protecsed | Na NA NA 866  |Highly ComplexiCrisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-365 days] 7000 Simple Crisit A1+
NA Cmm‘?[;‘g' ;:z‘:‘:j:;")i'amme NA NA 7-30 Days| 3500 Simple Crisil A+
NA Shor term loan® NA NA NA 300 NA Crisil A1+
NA Working Capital Demand Loan&% NA NA NA jeL40] NA Crisil AAA/Siable
NA Waorking Capital Cemand Loan NA NA NA 1200 NA Crisil AAA/S{able
NA Long term loan NA NA O7-Jul-27 500 NA Crisit AAA/Stable
NA Long term locan NA NA 24-Sep-26 470 NA Crisil AAA/Stable
NA Leng term lean NA NA 26-Feb-27 800 NA Crisil AAA/Stable
NA Leng term lean NA NA 27-Nov-27 500 NA Crisil AAA/Stable
NA ‘ggggie;r‘;";fcﬁy"f NA NA NA 1630 NA Crisil AAA/Stable

*Yal o be lssued -~

Mnlerchangeable with shott-farm bank faciliies
#Assigned for application on propristary account and is cver and above Rs 7,000 crore commarcial paper programme

&Tatal borrowing under the rated short term losn and working capital demand loan not 1o axceed Rs 300 crore at any point In ime
%Inciudes Rs 60 crore cash credil faciliy

Annexure « Detalls of Rating Withdrawn
Date of Coupon Maturity Issue size | Complexity |Rating assigned
ISIN Name of instrument aliotment rate {%)} date {Rs.Crore) levels with outlook
INE978FQ7HX8 Debentures 29-Dec-22 |Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INE975F07HX3 Debentures 6-Dac-23 jZero Coupon Bond| 28-Feb-25 50 Simple Withdrawn
INEQ75F07IK3 Debanturas 18-Sep-23 7.97 5-May-25 235 Simple Withdrawn
Annexure - Raﬁgg Histary for last 3 Years o e ~
d Cumemt 2024 (Histary) 2024 2021 Start of 2022
7 Instrument Type , Oiﬁéz?‘?‘lpq Rating Bate : Dila Railng Bata i Rating Rating
: T 1 Cnsil Crsil Celsil crist
% Fund Based Facilittes | LT/ST! 55000 | AAA/Siable | 02-04-25 19-06-24 || AAA/Stable | 13-12-23 : AAANStable | ), S0
: s A+ : 1 Crisl A1+ {Crisl A+ | i 1Crsd Al+
‘ P Cdsl Crisk Crlsil
; - | 050325 110324 7 AAA/Stable I 190523 || AAA/Stable | 26-05-22 | AAA/Siable -
B ICrisit Al+ i ICrisl A1+ Crsil At+ i | icrsiale
‘ Crisid i Crisd
- 1 17-01-25 | AAASSIable - 06-04-23 ; AAASSIable - -
; { Grisi A1+ 1 Crisil A1+
i cisl i
: - - - 1 080223 ;| AAA/SIable - -
; : e i s [Crisil ATt ! .
. Commerelal Paper ST § 70000 | cCrsHAt+ | 020426 | CdsiAl+ | CrstAl+ § 13-12-23 | CristAl+ | 200922 ;
- 05403-252‘ Crisil A1+ © CrsiAl+ § 190523 § CdsiAt+ | 260522 | CrslAly | -
- 1 oras] casiars - loeosns i casan | - i .
-] e - 08-02-23 } Crisil Af+ - -
Commereial Papar ; : ; ;
Programme(IPQ ST H 35000 CrislAl+ | 020425 | CrsiAi+ | 190824 | CrsdlAl+ | 13-12:23 § CrisdAl+ | 200822 & CrslAl+e } CrisdAf+
Financing} : — ? ; ; =
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CristAl+

j - E 050325 10324 | CAstAls 5? 19-05 235 ; Crsilaly | - ;
. Io- 170125 | CrishAt+ - i | crsiAt - -
. L - - CristAt+ '
i T P R et g0 W ety N E S W 8 Eey
o _ - i L1092 i | 190828 | pity, | 082
! ; o o s
[ g - rotes g - 0s0423 | palei. !
‘ E o T FR
. Lok - T 0B0223 Y sl I
T T cast i, cisd |, crst . Cosl |
Subordinated Debt | LT | 2000 | uaigiabye ° 26 | paniSiale | 131223 AMﬁslzbie 7 2006 22 | AAAfSiable | AAA/SIable |
: Crisi ¢ cisl i Crsl i
- | o2 MNgtable | 1e0s2 _Mmrétbse i 260522 ¢ MN%?absa i
éi - ? - 060423 | Apisiats | g:__ - -
. ; - i - 080223 | AA.E!HSS!:bie } E - -
: Long Term Princlpai Cris) : Crisit i cAsd ! P%&?ID Pg&sli.]D
i Profected Market hy 566.0 PRMLD | 02-04.25 190624 1 PPMLD | 131223 | PPMLD | 20:08-22 5 o0 AAAT
! Linked Debentures ArATSble | | AAASladie | AAA/Stable | Stable Stabla
- 1050325 ¢ 10324 | PPMLO ¢ 180523 | PPMLD 260822 [ 0 -
: i i AAAsSiable i AAATSIaDls | Slabls
: o ) P i T Grsi "
- § {70128 PPMLD - 080423 § PPMLD - -
] AbA/Stable : i AAA/Stable
; i Crist
- - - 1080223 PPMLO - -
I . ; AAASIable
Aff amounts ars In Rs.Cr.
Almexure Detalls of Bank Lenders & Facilities )
Faeility : Amount (Re.Crore) | Name of Lender Rating
Long Term Loan 500 B HDFC Bank Limited Crisit AAA/Stable
Leng Te@i.‘pta‘r] 470 o State Bank of India Crisll AAA/Stable -
Long Term Loan 600 i; HDFC Bank Limited Crisil AAA/Stable
‘Long Term Loan &00 i State Bank of India Crisll AAA/Stable
Proposed Long Term Bank i _
Loan Facilltys . 'FGSO Not Ap;?!.lcab!a : Crisil AAA/Stable s
Short Term Loan® | 300 | Kotak Mahindra Bank Limited | Crisil A1+ E
Working Capital Demand | ' o i T :
Loapn&% 300 Kotak Mahindra Bank Limited Crisil AAA/Stable g
. Working Capital Demand 150 _ Punjab Nationai Bank _ Cisll AAA/Stable |
: Working Capital Demand Loan | 150 Orlental Bank of Commerce Crisit AAAIStable §
Warking Capital Demand Loan ; 500 state Bank of indla Crisll AAA/Stable
Warking Capltal Damand Loan o 200 indian Bank _ Crisll AAA/Stahle
Working Capital Demand Loan i 200 HDFC Bank leited Crisil AAA/Stable §

"Imemhangeable with short-fernt baitk facu’mes
& Total borrowing under the rated shart term loun and working capital demand loan net fo exceed Rs 300 crore af any point in time

%elncludes Ry 60 crore cash credit fucility

Criteria Details

/ Links to relate& crlteria

asics of Ratings (1 glug ng defauit racognltion aggesalng nformation adequacy)

Crlterla for anance and Securitles companles (Includlng appmach for flnancial ratios)

1:| arla forfagtor ng. g_r_e_n_t,_ng and goveinine nt Iinka ages

Media Relations
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Note for Media:

This rating rationala s transmitted o you for the sole purposs of dissamination thraugh your newspaperimagazine/agency. Tha rating rationale may be
used by you in full ar in part without changing the meaning or context thereof but with due credit to Crisil Ratings. However, Crisil Ralings alone has the
sola right of distribution (whether directly or Indirectly) of its aticnales for consideraticn or ctherwisa through any medta Including websites and podals.

About Crisll Ratings Limited (A subsidlary of Crisll Limfted, an S&P Global Company)

Crisil Ratings ploneered the concepi of credit rating In India in 1987, With a tradition of independence, analytical rigour and
innovation, we set the standards in the credit rating business. Wa rate the entire ranga of debt Instruments, such as bank loans,
certfficates of deposit, cammerclal paper, non-convertiblefconvertible/partially convertible bonds and debenturas, perpetual
bonds, bank hybrid capital instrumants, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt Instruments. We have rated aver 33,000 large and mid-scale corporates and financial institutions. We have also instituted
several Innovations In Indla in the rating husiness, including ratings for municipal bends, partialty guaranteed instruments and
Infrastructure investment trusts (laviTs).

Crisil Ratings Limited ('Crisit Ratings') is a wholly-owned subsidiary of Crisil Limited (‘Crisi). Crisil Ratings Limited Is registered in
India as a credit rating agency with tha Securities and Exchange Board of Indla ("SEBT"). )

For more Information, visit www.crisilratings.com

About Crisil Limited
Crisil Is a leading, aglle and Innovative global analytics company driven by Hs mission of making markets functian better.

It is fndia’s foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
innovation, and global footprint.

It has delivered independent oplnlans, actionable insights, and efficient solutions to gver 100,000 customers through businesses
that operate from India, the US, the UK, Argentina, Poland, China, Hong Keng and Singapore.

It is majority owned by S&P Glabal Inc, a leading provider of fransparent and independent ratings, benchmarks, analytics and
data to the capital and conmadity markets worddwide,

For more information, visit wiww,crisil.com
Conrect with us; TWITTER [ LINKEDIN | YOUTUBE | FACERGOK

CRISIL PRIVACY NOTIGE

Crisil respects your privacy. We may Usa your contact infarmation, such as your name, address and amall id to fulfi| your raquast and servlce your
account and to pravide you with additlonal Information fram Crisil For further Information an GHsll’s privacy policy piease visit wwwersil.com,

DISCLAIMER

This disclaimer Is part of and applies to each credit rating report andvor credit rating rationale (‘report)) provided by Crisil Ratings
Limited {'Crisil Ralings"). For the avoldance of doubd, the tem ‘rapart’ includes the information, ratings and ather content forming
part of the report. The repart Is intended for use oaly within the jurisdiction of Indla. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report Is to be construed as Cris# Ratings provisian or
intention to provide any services in jurisdictions where Crisil Ratings does not have the necassary licenses andfor registration to
carry out #ts business activities. Accass or use of this repart does not create a cliant relationship between Crisil Ratings and the
user.

The report is a statement of opinion as on the date it Is expressed, and it Is not intended to and does nat constitute investment
advice within meaning of any laws or regulations {including US laws and regulations), The report is not an offer to sell or an offer
to purchase or subsciiba to any investment in any securities, Instrumants, facilities or solicitation of any kind to enter into any
deal or ransacticn with the entity to which the report pertains, The recipients of the rapert should rely on thelr own judgment and
take their own professional advice before acting an the repert in any way,

Crisil Ratings and its associates do not act as a fiduclary. The report 1s based on the information belleved to be reliable as of the
date it is published, Crisil Ratings does not perform an audit or underiake due diigence or independent verification of any
informaticn it receives and/or relles on for preparation of the report. THE REPORT [S PROVIDED ON "AS 15" BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERGCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisd Ratings, its assoclates, third-party
providers, as well as their directars, officars, shareholders, employees or agents be llable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, speclal or consequential damages, costs, expenses, legal fees or losses
Anduding, without limitation, lost income or lost profits and opportunity costs) in connection with any use of any par of the report
even if advised of the passibility of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves alf rights, tittes and inferest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-icensed, sold, assigned or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings.

Crisil Ratings or its assoclates may have other commercial ransactions with the entity to which the report pertains or its
associates. Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from Issuers or underwriters of the instrurents, factlities, securities or

from obligass.
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Crisd Ratings has in place a ratings code of conduct and policies for managing confllct of interast, For more detail, please refer

to: hitpsi/Awwew.crisi.comfen/homelour-businesses/ratings/regulatory-disclosures/highlighiad-policles.himd, Public ratings and
analysis by Crisi Ratings, as are required 1o be disclosed under the Securitiss and Exchange Beard of Indla regulations (and
other applicable regulations, i any), are made available on s websites, wwwersitatings.com and
hitps:/fwwaw.ratingsanalytica.com (free of charge). Crisil Ratings shall not hava the obligation to update the infarmation in the
Crisét Ratings report following is publication aithough Crisl Ratings may disseminats its opinlen andler analysis. Reports with
more detail and additional information may be avallable for subscription at a fee. Rating criteria by Crisil Ratings are availabls on
the Crisi Ratings website, www.crisiiratings.com. For the latest rating Information on any company rated by Crsil Ratings, you
may contact the Crisil Ralings desk at crisilratingdesk@crisil.com, or at {0081} 1800 267 2850.

Crisil Ratings shall have no lability, whatsoever, with respect to any coples, modifications, derivative werks, campilations ar
axtractions of any part of this [report/ work products], by any person, incltding by use of any genaerative artificial intelligence or
other artificial intelligence and machine leaming models, algorithms, software, or other tools. Crisi Ratings takes no
responsibility for such unautharized coples, modifications, derivative works, compilations or sxtractions of its [repart/ work
products] and shalt not be held liabla for any errars, omissions of inaccuracies in such copies, modifications, derivative works,
compilations or axtractions. Such acts will also be in breach of Crisil Ratings' inteflectual property rights or contrary to the laws of
Indla and CrisT Ratings shall have the right to take appropriate actions, Including legat actions against any such breach.

Crisil Ratings uses the prefix 'PP-MLD' for tha ralings of principal-protected market-linked debantures (PPMLD) with effect frem
November 1, 2011, to comply with the SEBI circular, "Guidetines for Issue and Listing of Structured Products/Market Linked
Debentures”. The revision in rating symbols for PPMLDs shouid not be construed as a change in the rating of the subject
instrument, For details on Crisil Ratings' use of 'PR-MLD' please refer to the notas to Rating scale for Debt Instrurments and
Structured Financa Instruments at tha following link: hitps://wwnw. crisilmtings. com/fenfhome/our-business /ratings/credit-ratings-
scale.himl
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March 11, 2025

Kotak Mahindra Investments Limited: [ICRA]AAA {Stable) assigned to NCD programme;
' ratings reaffirmed

Summary of rating action

Previous rated amaur

ratec © Current rated amount
4 (Rss drora) ¢ e

“(Rs;crore):

Instrument* -

Non-convertible debentures - 500.00 [ICRA)AAA {Stable); assigned

Non-convertible debentures 4,500.00 4,500.00 [ICRAJAAA (Stable); reaffirmed
Subordinated debt programme 200.00 200.00 sz [IERA]AAA {Stable}; reaffirmed
Commaerclal paper programme . 7,000.00 ' 7,600.00 [ICRAJAL+; reaffirmed
s:’(;‘;‘r;xf‘: raper (170 financing) 3,500.00 3,500.00 [ICRAJAL+; reaffirmed

Total 1520000 1570000 B

*instrument details are provided In Annexure |
Rationale

The ratings factor in Kotaic Mahindra Investments Limited’s (KMIL) strong parantage — It Is a wholly-owned subsidiary of Kotak
Niahindra Bank Uimited {KMBL; rated [ICRAJAAA ‘(Stable)}. The ratings consider the shared brand name and KMBL’s
representation on KMIL's board of directors. The company benefits from the Kotak Mahindra Group's (Kotak Group)
experlence in corporate and real estate lending, KMIL's capital profile remains strong, supported by the profitabiilty, thereby
limiting its capital dependence on its promoter to support its envisaged loan boak growth In the medium term. ICRA, however,
expects the parent to support the company as and when required. The ratings aiso conslder KMIL's strong asset quality and

underwriting process.

The company has a‘hi'g‘h share of corporate loans and real estate financing, resulting in concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness in the loan beok and the inherent risks
associated with real estate loans. However, ICRA derives comfort from the Kotak Group’s experience in real estate financing
with strict underwrlting norms and risk mitigants and collaterai, leading to low credit costs In the past,

The Stable outlook factors in the expectation that the company will cantinue to receive support from KMBL, if required.

Key rating drivers and their description

Credit strengths ..

Strong parentage — KMIL [s a wholly-owned subsidiary of KMBL. It enjoys financlai and operatlonal support from the Kotak
Group, which, fn the past, inclyded access to capital, management and board supervision. KMIL also benefits from Its shared
brand name with the Kotak Group and the Group’s experlence in corporate and real estate lending.

The company had a net worth of Rs. 3,626 crore and its capital-to-risk weighted assets ratio (CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustained profitability. With the reduction in the portfolio due to higher prapayments
from the loan book, KMIU's gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times In a scenario of loan book growth. During the period of

1 For infrastructure bonds




commercial paper (CP} borrowings for applying ta Initial public offerings {IPQ} on the proprietary account for one to twa weeks,
the peak gearing remains high for a very short period, though KMIL monitars the capital adequacy level daily and maintains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financial flexibility
in raising funds at competitive rates. XMiL’s capital profile remains strong, given the steady profitability, thereby limiting Its
capital dependence on the promoter for its envisaged loan book growth in the medium term. ICRA, however, expects the
parent to support the company as and when required.

As.set guality remains stable - KMIL's strong underwriting is reflected in its asset quality. On the gross loan book including
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
(1.2% and 0.6%, respectively, as on March 31, 2023). Glven the strong asset quality, credit costs have been low. KMIL's asset
quality and credit costs are, however, exposed to volatility on account of the lumpiness in the foan book and the inherant risks
assoclated with real estate loans. ICRA factors In the adequate structural mechanisms in terms of security cover, exclusive
charge over the underlying asset, and escrow accounts te trap the project’s cash flows. Further,,the churning in the real estate
portfolio remains high despite the lumpy loan book.

Profitability supported by lower credit costs ~ KMIL's profitability remained healthy with profit after tax/average total assets
{PAT/ATA) of 3.4% (annualised) in 9M FY2025 {3.5% in FY2024). it was supported by low operating expensas {0.7% of ATA) as
well as low credit costs {0.4% of ATA) in 9M FY2025 (annualised}. While credit costs increased In 9M FY2G25 compared to the
previous year due to the change in the expected credit loss (ECL) methodology and incremental slippages {which have been
fully provided for}, it remains low. The profitability in 9M FY2025 was also supported by gains on proprietary investments in
IPOs. ICRA expects the company to maintain its profitability In the medium term.

Credit challenges |

Concentrated exposure in corporate loans segment and relatively risky real estate segment — Real estate loans accounted
for 59% (48% as on March 31, 2023} while corporate leans accounted for 4% (51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as on December 31, 2024, While the assets under management {AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year. The real estate portfolio remains exposed to concentration risks owing
to the large ticket size and the inherent risks associated with these loans. The top 20 advances formed 41% of #ho total
advances and 115% of the net worth as on December 31, 2024 {39% and 138%, respectively, ason w. .. .., 2023). Moreover,
recoveries in this segment take longer compared to retail loans. KMIL's strong credit underwriting process and adegquate
structural mechanisms, In terms of security cover and exclusive charge on the underlying assets, provide comfort.

Liquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024. This covers the scheduied debt obligations of Rs. 1,274 crore for the next six manths. KMIL
did not have any negative mismatches in the asset-liability management (ALM) profile as on December 31, 2024. It enjoys
considerable financial flexibility as a part of the Kotak Group.

B

Rating sensitivities

Positive factors — Not applicabile

Negative factors — A deterioration in KMBL's credit ;;rofile or a decline in the strategic importance of KMIL to KMBL or In the
expectation of supgort from the promoter could impact the ratings.




ICRA

Analytical approach

Applicable rating methodologies Non-banking Finance Companies (NBFCs)

Parent: Katak Mahindra Bank Limited
Parent/Group support The ratings factor in the high likelihood of firancial support from KMBL to KMIL, driven by

reputational and strategic considerations.

Consolidation/Standalone Standalone

About the company

Kotak Mahindra Investments Limited {KMIL} is 2 wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL), which is
the flagship company of the Katak Group. It commenced operations in 1986 as a bilt discounting and leasing non-banking
financial company (NBFC), Kotak Mahindra Finance Limited, and was converted Into a bank In 2003, Effective April 1, 2015,
ING Vysya Bank merged with KMBL, As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC}
and its net advances stood at Rs. 3,76,075 crore.

KMILis engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division fends to developers across the entire spectrum ~ residential, commercial and retail,

Key financial indicators

Ttat income 90 1,424

1,165
Profit/(ibss) after tax 340 475 343
Total assets - 12,198 14,798 12,219
Return on assets {annualised) 3.1% 3.5% 3.4%
Gross gearlng {times) ' 33 3.5 2.3
Grossstagad T e e
CRAR 28.6% 26.9% 32.6%

Source: Company, ICRA Research; All ratlos as per ICRA's colaulations; “Unaudited
Amaunt in Rs, crare

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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Rating history for past three years

Non-convertible

debentures Long 500.00 [ICRAJAAA - - - - - -
term (Stable)
programme
d“:;;::::’::"ble long  , onpop  CRAIAMA  Mar22-  (ICRAJAAA ) ) ) )
term e {Stable) 24 (Stable}
programme
g:;‘e';‘:::::"b'e long 5 cnge  ICRAJAMA  OCLOG.  [ICRAJAAA  Nov-14-  [ICRAJAMA )
term - (Stable) 2023 (Stable) 2022 (Stable)
programme
Nov-27-  [ICRAJAAA ) ) ) )
2023 (Stable)
Mar-22-  [ICRAJAAA ) ) ) )
2024 (Stable)
Commerclal Short 7,000.00
Qct-06- Aug-10- Aug-13-
paper term [ICRAJAL+ 2023 [ICRAJAL+ 2023 [ICRA)AL+ 2071 [ICRAJALY
programme
Nov-27- Nov-14-
an23 (ICRAJAL+ 2022 [ICRA)AL+ - -
Mar-22-
2024 (ICRAJAL+ - - -
Subordinated Lang 200.00 [ICRAJAAA  Qct-06-  [ICRAJAAA  Aug-10-  [ICRAJAAA  Aug-13-  [ICRAJAAA
dabt programme term (Stable) 2023 (Stable) 2022 (Stable) 2021 {Stable)
Nov-27- [ICRAJAAA Nov-14- [ICRAJAAA }
2023 (Stable) 2022 (Stable)
Mar-22- [ICRA]AAA ) ) ) )
2024 (Stable)
Commerciat Short 3,500.00
paper term Oct-06- Avg-10- Aug-13-
(IPO flnancing) [ICRAJAL+ 2023 [ICRAJAL+ 2023 [ICRAJAL+ 2021 [ICRAJAL+
programme
Nov-27- Nov-14-
2023 [ICRAJAL+ 2022 [ICRAJAL+ - -
Mar-22-
2024 [ICRAJAL+ - -

Complexity level of the rated instruments

Non-convertible debentures programme Very Simple

Subordinated debt programme Very Simpte
Commercial paper programme Very Simple
Commercial paper (IPO financing) programme Very Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
it does not Indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or
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complexity related to the structural, transactional or legal aspects. Details on the compfexity levels of the instruments are
available on ICRA's website: Click Here
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Annexure I; instrument details

INEO7SFO7IES
INE97SFO7IEG
INEO7SFO7IEG

INE975F07IM9
INE975FD7105

(INE9ZSEO7IMS

INE975F071P2
INE9QT7S5EQ071P2
INE975F071Q0
INES75F07IM9
INESQ7SFO7 P2
INESQ7S5F07IR8
INES75F07156
Not yet placed
INEQ75FO8CRS
INE975F0O8CS7
INE975F08CTS
INE975F14ZX6
Not yet placed

Not yet placed

Nen-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertiblie debentures
Non-convertibie debentures
Non-convertibie debentures
Non-caenvertible debentures
Non-convertible debenturas
Non-convertibie debentures
Non-convertible debentures
Non-convertible debentures

Subordinated debt programme
Subordinated debt programme
Subordinated debt programme

Commercial paper programme
Commercial paper programme

Commeycial paper (1PO financing)

pragramme

Feb23,2023 8.1379%  Jun 23, 2026 88.50
Mar 14,2023 8.1379%  fun 23, 2026 25.00
Apr18,2023 8.1379%  Jun 23,2026 100.00
Sep27,2023  8.0359%  Oct 06, 2026 230.00
Oct 26,2023 8.2185% Nov 27,2026 300.00
Nov 13,2023 8.0359%  Oct 06, 2026 50.00
‘Nov 13,2023 8.1929%  Jan 28, 2027 175.00
Dec 06,2023 8.1929%  Jan 28, 2027 200.00
Dec 28,2023  8.2366% May27,2027 80.00
Mar21,2024  8.0359% Oct06, 2006  250.00
Mar 21,2024 8.1929%  lan28 2027 250.00
Mar 21,2024 8.3774%  Jun 21, 2027 500.00
Mar 21,2024 83721% Aug20,2027 456.00
~ NA NA NA 2,295.50
Dec31,2015  9.00%  Dec31, 2025 50.00
Dec20,2016  835%  Dec 18,2026 50.00
Mar 24,2017  8.55%  Mar 24, 2027 100.00
Feb 14,2025  7.82%  Apr 16,2025 150.00
NA NA NA 6,850,00
NA NA MA 3,500.00

[ICRAJAAA (Stable}
[ICRA]AAA {Stable}
[{CRAJAAA {Siable}
[ICRAJAAA (Stable}
[ICRAJAAA {Stable}
[ICRAJAAA (Stable}
[ICRAJAAA (S1aDle}
[ICRAJAAA (Stable)
[ICRA]AAA (Stable)
[FCRAJAAA {Stable)
[FCRAJAAA (Stable)
[ICRAJAAA (Stable}
[ICRAJAAA (Stable)
[{CRAJAAA (Stable}
[ICRAJAAA (Stable)
[ICRAJAAA (Stable}

[ICRAJAAA (Stable}

[ICRAJAL
[ICRAJAL+

HECRAJAL+

Source: Company

Annexure II: List of entities considered for consolidated analysis

Not applicable
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Karthik Srinivasan Anil Gupta

+91 22 6114 3444 +91 124 4545 314
karthiks@lcraindia.com anilg@icraindia.com

Neha Parikh Harsh Mange

+91 22 6114 3426 +91 226114 3429
neha,parikh@icraindia.com harsh.mange@icraindia.com

Abhilash Rathi
+91 22 6114 3421
abhilash.rathi@icraindia.com

RELATIONSHIP CONTACT

L Shivakumar
+91 22 6114 3406

shivakumar@icraindia,com

MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhani
Tel: +91 124 4545 86(}
communications@icraindia.com

HELPLINE FOR BUSINESS QUERIES
+91-9354738909 {open Monday to Friday, from 2:30 am to 6 pm}

info@icraindia.com

ABOUT ICRA LIMITED

ICRA Limited was set up in 1991 by leading financial/investment institutions, commerciat banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsldiaries together form the ICRA Group of Companies {Group ICRA}. ICRA s a Public Limited Company,
with its shares listed on the Bombay Stock Exchange and the Natlonal Stock Exchange. The international Credit Rating Agency
Moody's Investars Service is ICRA's largest shareholder.

For more information, visit www.icra.in
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Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/0825/126542
August 12, 2025

M. Amit Bagri

Chief Bxecutive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820690937

Dear Mr. Amit Bagyi,
Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investments Limited,

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review,
Please refer to our rating letter dated July 15, 2025 bearing Ref. no: RL/KOMAINL/3T1119/CP/0725/124264

Rating cutstanding on the captioned debt instruments is Crisif Al+ (pronounced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding thnrely payment of financial obligations. Such securities camry
lowest credit risk.

For the purpose of issuance of captioned cominercial paper progranume, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issned, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Progranume with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrament. Cyisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Showld you require any clarifications, please feel free to contact us,

With warm regards,

Yours sincerely,

N \‘ =
£ Ly . ‘a'\‘.‘h-
Aesha Mary Nivedita Shibu
Associate Direcfor - Crisil Ratings Director - Crisil Ratings

Disclaimer: A raling by Crisil Ratings reflects Crisil Ralings' current opinion on the Ikelihcod of imely payment of lhe obfgations under the raled instrumenl, and does not
constitule an audit of the rated enfily by Crisil Ralings. Qur ralings are based on informabion provided by the issuer or oblained by Crs# Ralings from sources it considers
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ICRA Limited

ICRA/Kotak Mahindra Investments Limited/12082025/2
Date: Aug 12, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godre] Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East},
Mumbai - 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Commerclal Paper {CP) Programme 300000 [ICRAJAL+

We wish to highlight the following with respect to the Rating(s):

{a} If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating(s} would need to be revalidated before issuance;

{b) Subject to Clause (c) below, once the Instrument is issued, the rating is valid throughout the [ife of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument).

{¢) Notwithstanding anything contain in clause (b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavaiiability of Information or such circumstances,

which ICRA believes, may have an impact on the aforesafd rating assigned to you.

The Ratingls), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you. The Rating(s) Is restricted to the rated amount mentioned in the letter dated March 21, 2024, [n case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibllity on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument.

The ather terms and conditions for the rating of the captioned instrument shali remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an opinion and shoutd not be treated, or cause to be treated, as
recommendation to buy, seli, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drap verification service as provided by banks. Thls measure s intended to prevent
payment failures when dishursing principal and/or interest to respective investors or debenture holders.

! Complete definitions of the ratings assigned are available at www.icra.in,
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Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
refated to interest and principal payments, theraby ensuring successful remittance and avolding fafture.

We look forward to further strengthening our existing refationship and assure you of our best services,

With kind regards,
Yours sincerely,
For ICRA Limited

ANIL - Does
GUPTA Tioas rosso
Anil Gupta

Senior Vice President

anilg@icraindia,com
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