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KEY INFORMATION DOCUMENT — COMMERCIAL PAPERS

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MH1988PLCO47986
RBI Registration Number: B-13.01356
PAN Number: AAACKS934A
(Incorporated on: July 5, 1988, in Mwumnbai, a company within the meaning of the Companies Act, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tel: (022-43360000
Corporate Office: Godrej Two, 10th Floor, Unit 1003,Eastern Express Highway,Pirojshanager, Vikhroli (East),Mumbai-400079;
Tel: 022 6887 1689/699 Fax: 022 62215400
Website: www.kmil.co.in
Compliance Officer: Mr Rajeev Kumar, Contact details of Compliance Officer: 022-68871712,
E-mail: Kumac.rajecvigikotak.com
Company Secretary: Mr. Rajeev Kumar, Tel. No.: 022-68871681, Email: kumar.rajeev(@kotak.com
Cliief Financial Officer: Mr.Siddarth.Gandotra ; Tel: 022-68871687; E-mail: Siddarih.Gandotragikotak.com
Promoters: Kolak Mahindra Bank Limited; Tek: 022-61660001; E-mail: avan.doomasia@kotak.com

Date: 29 September 2025

Key Information Docuntent issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide civeular number SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time
to tinie, Chapter XVII (Listing of Conunercial Paper) of the Master Circular issued by Securities Exchange Board of India vide cireular
nuntber SERT/HO/MDDHS/PoD 1/P/CIR/2024/54 dated May 22, 2024, as amended from (ime fo time, Master Direction — Reserve Bank
of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity apto one year) Directions, 2024 dated
January 03, 2024 and Operational circular for Commercial Paper issued by Fixed Income Money Market and Derivatives Association
of India (FIMMDA) dated March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements} Regulations, 2015, as amended from time to time.

ESSUANCE OF UPTO 5000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS S00000/-
(RUPEES FIVE LAKHS) EACH, AGGREGATING UPTO RS, 250 CRORE (RUPEES TWO HUNDRED AND FIFTY CRORES
ONLY) (“COMMERCIAL PAPERS” / “CPs”) BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY?”/ “1SSUER")
(COLLECTIVELY THE “1S8SUE” / “OFFER").

Details of Debenture | Details of Issuing and{ - Details of Credit | Details of Credit. | -+ Details of Statutory >
e Myastee 0 LT Paying Agent o0 U Rating Ageney®. ) Rating Ageney 0 CAuditers
CRISIL M/s Varma & Varma,
o TR ICRA Chartered Accountants
1091 Tromesrtly Seryines Lid
IDBI Trusteeship Ketak Mahindra CRISIL Ratings ICRA Limited M/s Varima & Varma,
Services Limited Bank Limited Limited (A Chartered Accountants
Registered Address: Universal | Registered Address: : 27 Registered Address: Repistered Ms Varma & Vanna, Chartered
BKC, 27, G Biock, Bandra Address: B-710 Statesman | Accountants (Firm Registration No,
N P o U0 : | House, 148, Barakhamba | 0045328) (From 29th July 2024
1 Building, CRISIL H , Hiranand ’ 4 N
nsuradce Bullding - ouse, Hiranancan Read, Mew Delhi 110001 onwards
Kurla Complex, Bandra (East),
Ground Floor, Sir PM. Road, Mumbai - 400 051 Business Central Avenue, Park, No. 501-903, C-Wing, $th Floor,
) Powai, Mumbai - 400076 Corporate Address: Bldgy Damji Shamji Corporate Square, Off
Fort, Mumbai — 400001 No & Ghatkopar-Asdheri Link Road,
Corporate Address: CRISIL |, 2nd Floor , Tower ADLF | Ghatkopar (), Mumnbai — 460075,
Corporate Address: Universal | Corporate Address : 27 BKC, Cyher City, Phase II, Maharashtra, Tndia
7, G Block, Bandra House Cenirat Avenue, Gurugram- 22002,
Insurance Building, Hiranandani Bosiness Park,
Kurla Comptex, Bandra {East), Powal,
Ground Fioor, Sir P, Road, Mumbai - 400 051
Mumbai - 400076
Fort, Mumbai - 40000
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Tet No.: 022 4080 5060 Tel No.: 422-61660001 ‘Tel No.: 022 3342 3000 Fax Tel No.: 1244545300 Tel: +91 22 4516 6609™ Fax No.

No.: 022 4640 5800 02261586275

Fax No.: 022 6634 1776 Fax No. 410405800

Contaet Person: Mr Subrat Contact Person Avan Contact Person: : Ms. Subhasri Contact Person: Contact Person
Mdpata Doomasia Narayanan Tel No.: 022 hts Neha Parikh
33423403 Tel No.: 022-61143428 PR. Prasanna Varma
Tel No.; 922 40805000 Tel No.: 022-61660001
Email: info@icraindiacom Tel No.: +91 +22 2839 583
Email: FEmail; Email: Email:

crisilratinpdeskqgcrsil.com  |neha puikh@icraindia.com prasannavanna@varmaandyarmicom
Ermail: itslididbitrustee.com | avan.doomasia@kotak.com |subhasri.zarayananf@erisil.com

Subrat@idbitrustee.com [Website: hitps//wwwicmain) Website
il P

hitps:Avanmaandvarma.com/about-the-
Website:www.idbitrustee,co firm

Website: www.crisil.com

This Key Information Document dated 29 September 2025 for issuance of up to 50080 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs, 250 Cr (Rupees Two Hundred and Fifty Crore Only) (“Key Information Document”) is issued in terms of and purseant to the
General Information Document dated 17th October 2024 (*General Information Document® /“GID”), All the terms, conditions, information
and stipulations contained in the General Information Document, uniess the context states otherwise or unless specitically stated otherwise, are
incorporated herein by reference as if the same were set out herein, Investors are advised to refer to the same to the extent applicable. This Key
Information Decument must be read in conjunction with the General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i} the ofter of
commerciat papers in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer if such
information provided in the General Information Document is more than six months old; (iii) any material changes in the information provided
in the General Information Document; and {iv) any material developments which are not disclosed in the General Information Document relevant
to the offer of commercial papers in respect of which this Key Information Document is being issued. Accordingly, set out below ave the updated
financial information / particulars / changes in the particulars set out under the General Information Document, which additional / updated
information / particulars shall be read in conjunction with other information / particulaes appearing in the General Information Document. All
other particulars appearing in the General Information Document shall remain unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of
this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as set out in
this Key Information Docwment shall prevail. Provided however, in case of any inconsistencies between the provisions as sel out in the
Commercial Paper Disclosure Document(s} and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as set out in the Transaction Documents shall be deemed to
have been amended such that the Applicable Lasw prevails, Capitalized ferms used herein bt not defined shall have the same meanings as
accorded to the terms in the General Information Document, and/ or other Transaction Documents for this Issue, including the Issuing and Paying
Agent Agresment.

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA Al+ Rating to the captioned Issue. As per
CRISIL andfor ICRA rating letter(s), Instrument with this rating are considered to have a high degree of safety regarding timely servicing of
financial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to buy,
Sell or hold securities and investor should 1ake their own decisions. The rating agencies has the right to suspend, withdraw or revise the
rating/outlook assigned to the issue at any time on the basis of new information or unavailability of information or other circumstances which the
rating agency believes may have an impact on the rating,
Date of Rating Letter: 12 September 2025 by CRISIL Rafing and 15" September 2025 by ICRA Limited.
Declaration: The ratings mentioned above are valid as on the date of issuance and listing.

LISTING

The Comumtercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”).
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commerciat Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s)
who have been addressed directly through a communication by the Tssuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law:
1. All residents of India are eligible to invest in CPs;

2. Non-residents are eligible {o invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA), 1999 or the
rulesfregulations framed thereunder;

shall be considered to be eligible investors in respect of CPs, Provided that if the person, whether resident or non-resident, is a related
party of the Issuer, then such person is ineligible to invest in (he CPs whether in the primary or through the secondary market. Further,
investment by regulated financial sector entities will be subject to such conditions as the concerned regulator may impose,

SECTION |
Other than to the limited extent set out hereunder, please refer General Information Document

A. Tinancial Information of the issuer if such information provided in the General Information Docament is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,31% March 2025« & 30 June
2025
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedufe I of Securities Exchange Board of India (Issue and Listing of Non-Converlible Securities) Regulations, 2021, as amended from {ime to
time,

i) Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Director offthe Company, has completed his second lerm of
directorship and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of

March 29, 2025,

i) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and
approved the appointment of Mr. Mehut Shah, as Internal Audit Head of the Company w.e.f. Janvary 16, 2024,

iii) Ms. Rupal D, Jhaveri, Practicing Company Secretary has been appointed as Secrefarial Auditor of the Company for the
Financial Year 2024-25

iv) Mrs. Padmini Khare (DIN 00296388) Independent Director of/the Company, has completed his second term of directorship
and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of August 16,
2025,

V) Pursuanl to 37" AGM ,Mr. Amil Bagri (DIN: (9659093) was re-appointed as Managing Director of the Company

vi) Ms, Aruna Krishnamurthy Rao has been appointed as Additional Director and Independent Director on the Board of Kotak

Mahindra Investments Limited w.e.f September 19 2025 upto September 18, 2025.
The above information is available on the Company's website at https://www.kmil.co.infannual-reports.htmi
C. Materiat developments which are not disclosed in the General Information Document reievant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please nole an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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EFY During the FY 0.85
2024- 2024-2025,
2025 the Reserve
Bank of India

has levied
penalty of ¥

FY 0.85 lakhs for
2024- 8 instances in
relation to

till exchange of
date soiled notes /
adjudicate
mutitated
netes as
detected
during
incognito
visits
undertaken by
RBI,

Reserve India
Bank of
India

April On April 17,
17, 2025, RBl had
2025 | levied penalty
towards nea-
compliance
with certain
directions
issued by RBI
on Guidelines
on Loan
System for
Detivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other
Restrictions.

61.40

Reserve india
Bank of
[ndia

Section 1T

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-

2280 MAY 2024 AS AMENDED FROM TiME TO TIME

RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SERBI/HO/DDHS/PoD1/P/CIR/2024/54 DATED

Detatls of the Issuer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27 , GG Block, Bandra
Kurla Complex, Bandra East ; Mumbai 400051

Communication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U65900MH1988PLCO47986

AAACHIO75K
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Kotak Mahindra Investments Limited is a Systematically
important Non- Banking Finance Company (NBFC).

CEO : Mr. Amit Bagri

CFO : Mr. Siddarth Gandotra

Kotak Mahindra Group

B. Issue Infermation/ Summary Term Sheet:

1. Petails of curvent tranche including ISIN, amount, date of issue, maturity, all evedit ratings including unaccepted ratings, date of
rating, name of credif vafing agency, its validity period, declaration that the vating Is valid as at the date of issuance and listing, details
of issuing and paying agent and other conditions, if any:

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
12 September 2025 15% September 2025
60 Days 3 Month
Rs.7000.00 Crores Rs,7000.00 Crores :
STANDALONE |

After issue expenses, used for financing activities, repay debis, business ops including working Capital &
investments.

[. ICRA Limited - [ICRAJAAA
2, CRISIL Rating — CRISIL AAA/Stable

Not Applicable
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a. Deseription of Instrument: Commercial Paper
b Amount {(Rs. In Lacsy: NA
¢, In favor oft Kotak Mahindra Investments Limited

Name and Address of the Guaranfor: NA

Net Worth of the Guarantor Contpany (Rs. in Lacs): NA

LExtent of the Guarantee offered by the Guarantor Company: NA

1 Conditiens under which the guarantee will be invoked: NA

Independent Trustee Details {Name and Address): NA

1 Whether guarantor is & group entity: No

If yes,

Names of Companies to Which Guarantor has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee witl be
invoked
1
2
3
Kotak Mahindra Bank Litd,
27 BKC, 3rd Floor, Plot No. C-27, G — block,
Bandra Kuria Complex, Bandra (E), Mumbai -400 051,
ISIN Issue Amount Date of | Tenorand Current Validity CRA
{INR) Issue Maturity Credit peried of
Date Rating rating
INES75F14C09 | 250,00,00,000.00/- | 29-09- 18 days & 1 Year ICRA
2025 17-10-2025 Al+ Limited /
Crisil
Ratings

After issue expenses, used for financing activities, repay debts, business ops including working Capital
& investments, Further, the issue proceeds may be ulilized/invested as approved by the Board of the
Company.

NA

MUFG Intime India Pvt Ltd, (formerty known as Link Intime [ndia Pvt Lid

Listed
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FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
{Commercial Paper and Non-Converible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Operational circular for Commercial Paper issued
by Fixed Income Money Market and Derivatives Association of India (FIMMDA} dated March 13, 2025
{as updated or amended from time to time}.

Rs.8000 ciore

JSIN | Issue | ‘Amount | Maturity.|: Amount | TPA"| Debenture "CRA | Rating'{. Rated .
" As per Annexure I below
Nameof [~ Natureof | :':(_)[S' g Asset
::the bank u _'Ef_a_cili_ly “amonntf- 'Cl_a_ss_iﬁc-fi_tim_y

-._Lit_ilit '

As per Annexure 11 below

““Particulars | CURRENT |~ .~ PREVIOUSYEAR: = : ' "
1 -“._’“".'.’E"_d_ ::-'-Yeal_' 1.+ :.-;\f_cn_r'_z i Yefus

ol Mareh 31, o e

s (Rs. | 202324 ) 202223 2021-22 (Rs.

in Crore) - '_(R.S.-_ in (R5 .i_“. 4 n Crore)
ERRETIRRI 'Cr(_)rg)' ] _'_C_I_'O_rc) :nlme)

Equity 5.62 5.62 5.62 5.02

Net Worth 3745.75 3,280.00 2,796.61 2,462,38
Investment in 61.01
Subsidiaries / 61.01 61.01 61,01
Affilinles

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Outstanding -
Short Term
(< I Year)

-Other Debt
5,906.04 7118.84 4,082.81 2,989.,55
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Gross Income 1511.89 1423.66 908.79 894,31
Operating
Profit 1374.6 1341.49 852.22 881,17
(PBITD}
Gross Profi
oss POl | o602 | 63948 | st 53434
(PBTD)
Net Profi
et Profi 46224 | 47496 | 3400l 396.15
(Post Tax)
Audit
Qualifications NII, NIL NIL NIL
(If Any)
As per Annexure TV below
As per above table
Not such event during the reporting period.
Sr.No| Nameand Total no. No of Total
category of of equity shares sharcholding
shareholder shares in as
demat % of total no.
I Kotak *5,622,578 - 100
Mahindra Bank
Limited (along
with KMBL,
notninees)
* None of the shareholding of the promoter is pledge,
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Not applicable for reporting peried

Nameand address Nameand address Remarks
M/s Varma & Varna, Unit No.101|Option Prime, Plot Statutory Auditor from 29" July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-
Mumbaid00093

Issuing and Paying Agent Agreement dated 30" January 2024, the General Information Document, this
Key Information Decument, the Deal Confirmation Note,IPA Certificate and any other document that may
be executed by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be designated as a Transaction Document.

2. Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years:

As per Annexure [H below

For KOTAK MAHINDRA IN\/”EJSE\\IENTS LIMITED
. 1 4

o
%fﬂéﬁw

Y e Q‘Q\@&( ‘

Authorized Signatory
Place: Mumbai

Date: 29™ September 2025

Encl:

1. Annexure I- Defails of CP/NCD and other DPebt Instrumenis outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Inctuding Liabilities not redeemed on due date)

2. Annexure - Bank fund-based facilities from banks/Financial institutions

3. Annexure [H- Commercial Paper borrowing limit, supporiing board resolution for Commercial Paper borrowing, details of Commercial
Paper issued during the last 2 years

4. Annexure 1V~ Residual maturity profile of assets and liabilities as on 315 March 2025

5. Credit Rating Letter{s)
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ANNEXURE1

Details of CP/ NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD/ other Debt Instruments (Including
Liabilities not redeenied on due date)

ANNEXURE I1
Bank fund-based facilities from banks/Financial institutions
ANNEXURE I1I

Commercial Paper borrowing limit, supporting board veselution for Commercial Paper borrowing, details of Commercial Paper
issued during the kast 2 years

ANNEXURE TV

Residual maturity profile of assets and liabilities

Category Upto >1 >2 >} manths | >6 months | > Lyear— | >3 years— | >3 years Total
30431 days | month~ | months~ | —6 months |- —1 year, 3 years § years ’ R
2 months | 3 meonths ’
Deposit
NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17 14,207.02 | 97,737.29 | 1,70,617.42 | 75513117 | 1,01,444.56 | 3,653.09 | 11,63,155.99
14,030.27
Investments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 10410.75 | 2,80,586.22
199,090.93 | 744.39
Borrowings 14,156.98 3 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 1141,162.76
36,026.15 -
Foreign
Currency NIL NIL NI NIL NIL N NIL NIL NIL
Assets
{FCA}
Foreign
Currency NIL NIL NIL NIL NIL NI, NIL NIL NIL
Liabilities
(FCL)

10




Kotak Mahindra Investments Lid.
Kotak Mahindralnvestments Ltd.

a. Secured Non-Convertible Debentures as on 30" June 2025

Notes:

Annexure 1 & [I

Amnevute A

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu , Rated
ISIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amnoun
tissued | yDate t 0/S Trustee
Date t
21 DB
21-Oct- Not Trusteeshi
INE975F07HTG Ozczt- 85.2 75 85.2 applicabl o Services CRISIL AAA/Stabl 85.2
e Limited e
- 21-Oct- Not Truls[t)zfleshi
INES75F07HT6G Ozc:;c- 31.5 95 31.5 applicab b Services CRISIL AAA/Stabl 315
e Limited e
B
21- 21-Oct- Not Truls[t)e;shi
- 2
INE975F07HT6 02c2t 42 e 42 applicabl | p Services CRISIL AAR/Stabl 4
e Limited e
27 1DBL
’ 21-Oct- Not Trusteeshi
INE9Q75F07HT6 | Oct- 12.6 12.6 . . CRISIL 12.6
2c2t 25 applicabl | p Services AAA/Stabl
e Limited e
" DB
21-0ct- Not Trusteeshi
- . . 12,
INES75F07HT6 Ozczt 12.5 25 12.5 applicabl o Services CRISIL AAA/Stab! 5
e Limited e
21 B
INES75F07HU 04-Nov- Not Trusteeshi
Oct- 25 25 \ ) CRISIL 25
4 Zczt 25 applicabl | p Services AAA/Stabl
e Limited e
a1 DB
INES75FO7HU 04-Nov- Not Trusteeshi
- 2
4 02c2t 20 25 20 applicabl | p Services CRISIL AAA/Stabl 0
e Limited e
21 1DBI
INE975FO7HU - 04-Nov- Mot Trusteeshi
4 021:2t~ 10 25 10 applicabl | p Services CRISIL AAA/Stabl 10
e Limited e
29 |DB{
INEQ75FO7HY i 29-Jan- Not Trusteeshi
2 Dze; 7 26 7 applicabl | p Services CRISIL AAASStabi ’
a Limited e
29 D8I
INES75F07HY X 29-lan- Not Trusteeshi
2 Dzezc- 26.2 26 26.2 applicabl p Services CRISIL AAA/Stabl 26.2
e Limited e
99 D8I
INE975FO7HV k 29-Jan- Not Trusteeshi
2 D;; 200 26 200 applicabl | p Services CRISI AAA/Stabl 200
e Limited e
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Kotak Mahindra Investments Lid,
‘6 DB
INE9Q75F07HYV 29-Jan- Not Trusteeshi
2 J;g_ 115 26 15 applicabl | p Services CRISIL AAA/[Stabl 115
e Limited e
6. IDBI
INE9Q75FO7HY 29-Jan- Not Trusteeshi
- 5 5 . X CRISIL 6.5
2 J;g 6 26 6 applicabl p Services RISI AAA/Stabl
e Limited e
16- 1DBI
INEQ75FO7HY 29-Jan- Not Trusteeshi
2 j;g— 53 26 55 applicabl | p Services CRISIL AAA/Stabl 55
e Limited e
16 IDBI
INEQ75FQ7HY 29-lan- Mot Frusteeshi
2 J;g_ 35 26 23 applicabl | p Services CRISIL AAA/Stabl 3>
e Limited ]
16 IDBI
INE975F07HY 29-jan- Not Trusteeshi
- . . . . L 5
2 J;g 25 26 = applicabl p Services CRISI AAA/Stabl 3
e Limited 5}
16- 1DBI
INEQ75F07HY 29-lan- Not Trusteeshi
2 J:g_ >3 26 35 applicabl | p Services CRISIL AAA/Stabl 33
e Limited e
16 DBI
INES75F07HY i 29-Jan- Not Trusteeshi
- 5.5 5.5 . R CRISIL 5.5
2 Jgg 26 applicabl p Services RISH AAA/Stabl
e Lirnited e
16- |10B}
INES7SFO7HY 29-Jan- Not Trusteeshi
2 J;g- 3 26 >3 applicabl | p Services CRISH, AAA/SStabl 3
e Limited e
16 DB
INES75F07HY 29-Jan- Not Trusteeshi
2 j;g' 100 26 100 appHcabl p Services CRISIL AAA/Stabl 100
e Limited 2
57 (DBl
23-Apr- Mot Trusteeshi
INEG75F07ICO J;g- 25 2% 25 applicabl b Services CRISIL AAA/Stabl 25
e Limited e
57 IDBI
19-May- Not Trusteeshi
INEQ75+071B2 J;g— 65 2 65 applicabl o Services CRISH. AAA/Stabl 65
e Limited e
97 1DB!
) 19-May- Not Trusteeshi
INEQ75F071B2 J;r; 7.5 26 7.5 applicabl b Services CRISIL AAA/Stabl 7.5
e Limited e
- IDBI
19-May- Not Trusteeshi
- L 5
INES75F07182 };g >0 26 50 applicabl p Services CRISH AAA[Stabl 0
e Limited e
23. DB
23-Feb- Not Trusteeshi
INES75F071D8 F;g_ 1 26 1 applicabl p Services CRISIL AAA[Stabl !
e | Lmited e
23- {DBI
23-Feb- Not Trusteeshi
{NE9Q75F071D8 F;eg- 200 2% 200 applicabl o Services CRISIL AAA/Stabl 200
e Limited e
INF975F07ID8 | 23- 25 23-Feb- 25 Not IDBI. CRISIL AAA/Stabl 25
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Kotak Mahindra Investments Ltd.
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23- 23-Feb Not Truls[t)Ssishi
E D -
INES75F071D8 F;z;) >0 26 50 applicabl p Services CRISIL AAASStabl 50
e Limited e
53 DB
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975F071E6 Feb- 10 1
53 26 0 applicabl | p Services A AAA[Stabl 10
e Limited e
23- {5251
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO71E6 F;;} 17.5 26 17.5 applicabl | p Services A AAA/Stabl 17.5
e Limited e
53, IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975F071E6 Feb- 1 i \ )
§3 26 applicabl | p Services A AAA/Stabl 1
e Limited e
23 DBt
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75F071E6 -
F;: 40 26 40 applicabl | p Services A AAA[Stabl 40
a Limited e
23 [DB1
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975F071E6 | Feb- 20 20 X \ 2
;3 26 applicabl | p Services A AAA/Stabl 0
e Limited e
14- 23-Apr- Not Truls?:eleshi
INES75F07ICO N;’r- 100 26 100 applicabl p Services CRISIL AAA/Stabl 100
e Limited e
14- 23-Apr- Not Trulsl:t)egclashi
E -
INES75F07ICO N;;r 150 26 150 applicabl b Services CRISIL AAA/Stabl 150
e Limited e
1. DB
23-Jun- Not Trusteeshi | CRISIL/ICR
INE375F071E6 hgaar- 15 26 15 applicabl p Services A AAA/SStabl 5
e Limited e
14- IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INEQ75F071E6 | Mar- 1 1 \ X :
2a; 0 26 0 applicabl | p Services A AAA/Stahl 10
e Limited e
18- iDBI
23-lun- Not Trusteeshi | CRISIL/ICR
INE975F071E6 Azpar- 100 26 100 applicabl p Services A AAA/Stabl 100
e Limited e
18- 18-Aug Not Truls[t)eBelashi
E975 -
INE75FO715 A;; 25 26 25 applicahl | p Services CRISIL AAA/Stabl 25
[ Limited e
18- 18-Alg Not TruL?eB(Lshi
INES75F071)5 Apr- 1 1 . .
/ 2p3r 26 applicabi | p Services CRISIL AAA/Stabl 1
e Limited e
18- 18-Aug Not Truls?:;shi
INES75F0715 - 5 \
A;; / 26 7> applicabl | p Services CRISIL AAA/Stabl s
e Limited e
18- 18-Aug- Not 1DB] AAA/SStab!
INE975F0Q7115 99
Apr- 26 » applicabl | Trusteeshi CRISIL e %
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23 e p Services
Limited
27 108l
26-Sep- Not Trusteeshi
- CRISHL 100
INES75F07ILL S;g 100 25 100 applicabl | p Services RIST AAA/Stabl
e Limited e
27 D8I
i 26-Sep- Not Trusteeshl
INE975F07IL1 s;»g 100 55 100 applicabl | p Services CRISIL AAA/StabI 100
e Limited e
1DBI
27- 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM3 S;a;— 40 26 40 applicabl | pServices A AAA[Stabl 40
e Limited e
27 1oBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 555_ & 26 75 applicabl | p Services A AAA/Stab] 75
e Limited e
27 1DBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 S;;)- 10 26 10 applicabl | p Services A AAASStabl 10
e Limited e
181
27- 06-Oct- Mot Trusteeshi | CRISIL/ICR
- 50
INES75F07IM3 S;;) 50 26 >0 applicabl | p Services A AAA/Stabl
e Limited e
27 DB
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 S;a;)w 30 26 50 applicabl | pServices A AAA/Stabi 50
e Limited e
57 1DBI
§ 06-Oct- Not Trusteeshi | CRISIL/ICR
INES7SFO7IMS | Sep- 15 26 15 applicabl | p Services A AAA/SStabl 15
23 ..
e Limited e
27 1DBI
) 06-Oct- Not Trusteeshi | CRISIL/CR
INEF7SFO7IMI | Sep- 35 26 3:5 applicabl | p Services A AAA/Stabl 3:5
23 .
e Limited e
26- DB
19-Dec- Not Trusteeshi
INE975F07IN7 | Oct- 100 25 100 applicabl b Services CRISIL AAA/Stabl 100
23 .
e Limited e
26 |DBI
i 19-Dec- Not Trusteeshi
- CRISIL
INES75F07INT 0;; 25 25 25 applicabl | pServices RISH AAA/SStabl 25
e Limited e
26- DB
19-Dec- Not Trusteeshi
- 1
INES75F07IN7 | Oct 10 25 10 applicabl o Services CRISHL AAA/Stab] 0
23 o
e Limited e
26 1DBI
19-Dec- Not Trusteeshi
INES75FO7IN7 | Oct- 50 25 50 applicabl | p Services CRISIL | s a/stabl 50
23 .
e Limited e
D8I
26- 19-Dec- Not Trusteeshi
INEG7SFO7INT 02(,3L 25 25 25 applicabl p Services CRISIL AAA/Stabl 25
e Limited e
26- Not 1681
- - . CRIS
INE975FO7I05 | Oct- | 25 272‘\?" 25 | applicabl | Trusteeshi i:/ ICR | Aaasstabl | 25
23 e p Services e
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Limited
’%. IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
- 25
INE975F07105 OZC; 25 26 25 applicabl p Services A AAA/Stabl
e Limited €
26 IDBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
- 3
INES75F07105 OZC; 3 26 3 applicabl | p Services A AAA/Stabl
e Limited e
2. IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 C)zc; 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
DB
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
- X 30
INES75F07105 O2c3t 30 26 30 applicabl | p Services A AAA/Stabl ;
e Limited e
26 IDBI :
i 27-Nov- Not Trusteeshi | CRISIL/ICR
- 25
INES75F07105 Ozc; 25 26 25 applicabl | p Services A AAA/Stabl
e Limited e
IDBI
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
INE375F07105 | Oct- 32 26 32 applicabl | pServices A AAA/Stabl 32
23 L
e Limited e
26 [DBI
X 27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F0O7105 | Oct- 150 6 150 applicabl p Services A AAA/Stabl 150
23 .
e Limited e
IDBE
13- 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS | Nov- 50 26 50 applicabl p Services A AAA/Stabl 50
23 .
a Limited e
13 DB
) 28-lan- Mot Trusteeshi | CRISIL/ICR
INES75F071P2 N;_:" 175 27 175 applicabl | p Services A AAA/Stabl 175
e Limited e
06- 1DB]
INE975FO7HU 04-Nov- Not Trusteeshi
- \ CRISIL 80
4 Dec 80 25 80 applicabl | p Services AAA/Stabl
23 .
e Limited e
06 DB
INE97SFO7HU 04-Nov- Not Trusteeshi
4 Dze; 25 25 23 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
06 DBl
INE975F07HU k 04-Nov- Not Trusteeshi
- 15
4 Dec 15 25 15 applicabl | p Services CRISIL AAA/Stabl
23 .
e Limited e
06 IDB1
INES75F07HU i 04-Nov- Not Trusteeshi
- ) CRISIL 75
4 Dec & 25 & applicabl | p Services RI AAA/Stabl
23 .
e Limited e
06 IDBI g
i 28-jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 0283{:~ 10 27 10 applicabl | pServices A AAA/Stabl 10
e Limited e
06 DBl
) 28-fan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 D;: 10 27 10 applicabl | pServices A AAA/Stabl 10
e Limited e




Annexure | & H!

Kotak Mahindra Investmenis Ltd.
DB
06- 28-Jan- Not Trusteeshi | CRISIL/ICR
{NE9Q75FO71P2 Dec- 1 1
Fo7 2@; 0 27 0 applicabl p Services A AAA/SStabl 10
e Limited e
06- DB
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 D;;' 2 27 25 | applicabl | pServices A pansstabt | 2
e Limited e
06- IDBI
28-lan- Not Trusteeshi | CRISIL/ICR
INE975FO71P2 D;;:_ 20 27 20 applicabl p Services A AAA/SStabl 20
e Limited e
06- 1DBI
28-lan- Not Trusteeshi | CRISIL/ICR
INE75FO71P2 Dze;:- 25 27 25 applicab! p Services A AAA/SStabl 25
e Limited e
06- D81
28-Jan- Not Trusteeshi { CRISIL/ICR
INES75FQ7tP2 Dec- 5
o7tp ;;: 0 27 30 applicabl | p Services A AAA[Stabl >0
e Limited e
06- D81
28-lan- Not Trusteeshi | CRISIL/ICR
E 2 Dec-
INES75FO7IP 2e3c 50 27 >0 applicabl p Services A AAA/Stabl 50
e Limited e
9g- D8I
21-Qct- Not Trusteeshi
INE9Q75F07HTE Dzegc— 150 25 150 applicabl b Services CRISIL AAA/Stabl 150
e Limited e
. DB
19-May- Not Trusteeshi
INE975FQ71B2 Dze; 50 26 50 applicabl p Services CRISIL AAA/Stabl 50
e Limited e
28- 1DBI
19-May- Mot Trusteeshi
INE975F071B2 Dze?(’:- 100 2 100 applicabl b Services CRISIL AAA/Stabl 100
e Limited e
28. tDBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 | Dec- 25 2
71 ;; 27 > applicabl | p Services A AAA/Stabl 25
e Limited 2
28- D8I
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dzeac 30 27 30 applicabl | p Services A AAA/Stabl 30
e Limited 3
98- IDBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75FO71Q0 Dze,; 15 27 15 applcabl | p Services A AAA/Stabl 15
e Limited e
28- 1081
27-May- Not Trusteeshi | CRISIL/ICR
INES75FO7HQ0 Dze;: > 27 > applicabl | p Services A AAA/Stabl >
e Limited e
28- ibBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 D;; 3 27 3 applicabt | p Services A AAASStabl 3
e Limited e
2. 1DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INEQ75F0 - . .
NE 7IM3 N;é;r >0 26 >0 applicabl | p Services A AAASStahl >0
e Limited e
INES75F07IMS | 21- 150 06-Oct- 150 Not |DBI CRISIL/ICR AAA/Stabl 150
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Mar- 26 applicabl | Trusteeshi A e
24 e p Services
Limited
IDBI
21 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO71MI Mzij;r" >0 26 >0 applicabl | p Services A AAA/Stabl 50
e Limited e .
’1 IDBI
) 28-Jan- Not Trusteeshi | CRISIL/ICR
INES7SFO71P2 i\/;r- 50 27 50 applicabl | p Services A AAA/Stabl 50 3
e Limited e i
21 IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 N;ir_ 200 27 200 applicabl | p Services A AAA/Stahl 200
e Limited e
2 DB
- 21-jun- Not Trusteeshi | CRISIL/ICR
INES75FO07IRS N;r- 10 27 10 applicabl | p Services A AAA[Stabl 10
e Limited e
0y IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F07IR8 N:;r- 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
21 D8I
) 21-Jun- Not Trusteeshi | CRISILAICR
. 5
INES75FO7IRS | Mar > 27 3 applicabl | p Services A AAA[Stabl
24 .
e Limited e
|IDBI
21- 21-Jun- Not Trusteeshi | CRISIL/ICR
- 5
INES7SFO7IRS | Mar 5 27 3 applicabl | p Services A AAA/Stabl
24 .
. e Limited e
1DBI
2L 21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IR8 | Mar- 20 27 20 applicabl pServicés A AAA/Stabl 20
24 .
e Limited e
21 |DB|
i 21-Jun- Not Trusteeshi | CRISIL/ICR
- X . 200
INES7SFO7IRE | Mar 200 27 200 applicabl | p Services A AAA/Stabl
24 L
e Limited e
1DBI
21- 21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS N;Zr_ 250 27 250 applicabl | p Services A AAA/Stabl 250
e Limited e
21 DBl
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 20
INES75F07IS6 Mzz;r 20 27 20 applicabl | p Services A AAA/Stabl
e Limited e
21 1DBI
| 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 | Mar- 3 27 > applicabl | p Services A AAA/SStabl 5
24 .
e Limited e
iDBI
21- 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 | Mar- 10 27 10 applicabl | p Services A AAA/Stabl 10
24 L
e Limited e
1DBI
21- 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO71S6 | Mar- 33 27 33 applicabl | p Services A AAA/Stabl 33
24 o
e Limited e
21~ 20-Aug- Not 1DBI CRISIL/ICR | AAA/Stabl
\ . 35
INES75F07156 Mar- % 27 3 applicabl | Trusteeshi A e
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24 e p Services
Limited
21 1081
20-Aug- Not Trusteeshi | CRISIL/ICR
INEQ75FO7IS - 25 5
07156 N;f 27 2 applicabl { p Services A AAA/Stabl 25
e Limited e
91 IDB!
20-Aug- Not Trusteeshi | CRISIL/ICR
INEI75FO71S6 “’;‘1" 10 27 101 aophicabl | p Services A anpfstabl | 10
e Limited e
21- iDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 M;r 10 27 10 applicabl | p Services A AAA/Stabl 0
e Limited e
21- iDB}
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 [V;&;r > 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
1 {DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;r 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
21 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
EQ75 -
INEI75FO71S6 N;r > 27 > applicabl | pServices A AAA[Stabl >
e Limited e
21- DBl
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;r— 150 27 150 applicabl p Services A AAA/Stabl 150
e Limited e
1. 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7156 i\gj: 30 27 30 applicabl | p Services A AAA/Stabl 30
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 N;e:lr 3 27 > applicabl | p Services A AAA/Stab! >
e Limited e
21- 1DBE
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7156 i\fizzr >0 27 >0 applicabl | p Services A AAA[Stab! >0
e Limited e
”n IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
NES75 S - 3
INEG75F07156 N;Zr 27 3 applicabl | p Services A AAA/Stabt 3
S Limited e
21 DBl
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07156 N;r >0 27 >0 applicabl | p Services A AAA/Stabl 50
e Limited e
b.Unsecured Non-Convertible Debentures as on 30% June 2025,
Issue | Amount { Maturity | Amount Debenture . Rated
SIN Date | lssued Date 0/s PA Trustee CRA Rating Amount
31. 1DBI CRISIL-
1-Dec- i
INEO75FOBCRS | Dec- | 50 | o10¢ 50 Trusteeship | cocnicra | AM 50
15 25 Not Services ICRA -
applicable Limited AAA
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20- IDBE CRISIL-
18-Dec- Trusteeship AAA
INEQ7SFQ8CS7 Dleé:- 8 2% 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dleéz— 2 2% 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20 IDBI CRISIL-
18-Dec- Trusteeship AAA
- 5
INES75F08CS7 Dleg 5 26 5 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- D8I CRISIL-
18-Dec- Trusteeship AAA
INES75FO8CS7 Dfé:- 3 2% 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
20 IDBI CRISIL-
- 18-Dec- Trusteeship AAA
- L
INES75F08CS7 Dle(;: 2 2% 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- 1DB1 CRISIL-
18-Dec- .
INE975F08CS7 | Dec- | 30 8-Dec 30 Trusteeship | coicicra | A 30
16 26 Not Services ICRA —
applicable Limited AAA
24- D8I CRiSIL-
INE975FOSCTS | Mar- | 100 | 24Mar 1 g Trusteeship | coqn nepa | ARA 100
17 27 Not Services ICRA -
applicable Limited AAA
b.Commercial paper as on 30th June 2025,
et I 1 (R I B [
INES75F14A01 | 27- | 7.3300% )
Mar- Al+ Unsecured Kotak Mahindra
ar 04-Apr- | 27-Mar- Bank Limited
CP/2025-26/01 26 100 25 26
INEQ75F14A01 | 27- | 7.3300% Kotak Mahind
ota aninara
Mar- 04-Apr- | 27-Mar- | Al* | Unsecured 1 imited
CP/2025-26/02 26 50 25 26
INE975F14A35 | 10- | 7.2000%
Mar- AL+ Unsecured Kotak Mahindra
08-Apr- | 10-Mar- Bank Limited
CP/2025-26/06 26 50 25 26
INEQ75F14A35 10- 7.2000% Unsecured | Kotak Mahindra
Mar- 0oApr- | 10-Mar- Al+ Bank Limited
CP/2025-26/07 26 25 25 26
INE975F14A35 10- 7.2000% Unsecured Kotak Mahindra
Mar- OB-Apr- 10-Mar- Al+ Bank leited
CP/2025-26/08 26 25 25 26
INE975F14A43 11- 6.9500% Unsecured | Kotak Mahindra
Aug- 16-Apr- 11-Aug- Al+ Bank Limited
CP/2025-26/09 25 25 25 25
INE975F14A43 11- | 6.9500% Unsecured | Kotak Mahindra
‘ Aug- 16-Apr- 11-Aug- Al+ Bank Limited
CP/2025-26/10 25 50 25 25
INE975F14A43 11- 6.9500% Unsecured | Kotak Mahindra
Aug- 16-Apr- 11-Aug- Alt Bank Limited
CP/2025-26/11 25 100 25 25
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{NE975F14A50 29. 6.9500% Unsecured Kotak Mahindra
Aug- 21-Apr- 29-Aug- Al+ Bank Limited
CP/2025-26/12 25 25 25 25
INE975F14A68 | 20- | 7.1000% Unsecured |  Kotak Mahindra
Nov- 30-Apr- 20-Nov. Al+ Bank Limited
CP/2025-26/13 25 S0 25 25
INFS75F14A76 06- 7.1300% Unsecured Kotak Mahindra
May- 06-May- | 06-May- Al+ Bank Limited
CP/2025-26/14 26 50 25 26
INES75F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- O6-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/15 26 25 25 26
INFO75E14AR4 06- 7.1300% Unsecured Kotak Mahindra
Apr- 07-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INEQ75F14A92 14- 6.7900% Unsecured Kotak Mahindra
Aug~ 151May- 14-Aug- Al+ Bank Limited
CP/2025-26/17 25 50 25 25
INES75F14A50 29. 6.4500% Unsecured Kotak Mahindra
Aug- _— 29-Aug- Al+ Bank Limited
CP/2025-26/18 25 25 25 25
INES75F14818 19- 6.7500% tUnsecured Kotak Mahindra
Feb- 06-Jun- 19 Feb. Al+ Bank Limited
CP/2025-26/19 26 75 25 26
INES75F14800 26- 6.6500% Unsecured Kotak Mahindra
Dec- 06 Jun- 26.Dec. Al Bank Limited
CP/2025-26/20 25 50 25 25
INES75F14A50 29- 6.2500% tnsecured Kotak Mahindra
Aug- 06t 29-Aug- Al+ Bank timited
CP/2025-26/21 25 50 25 25
INFOQ75F14834 8- 6.2500% Unsecured Kotak Mahindra
Sep- 09-1un- 08-Sep- Al+ Bank Limited
CP/2025-26/22 25 25 25 25
INE975F14B26 10- 6.4800% Unsecured Kotak Mahindra
Jun- 104U 10Jun- Al+ Bank Limited
CP/2025-26/23 26 100 25 26
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY {,e., 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.,

To change the authorized signatorles in respect to borrow funds by way of CP upto the total outstanding
borrowing CP limit dees not exceed B00O Croras

“RESOLVED THAT in modification to the authorized signatorles in the earlier Resolution passed by the
Board of Directors at Its meeting held on May 26, 2023, any two of the following officials be authorized
to sign any document, deed, form, etc. Jolntly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jolntly:

M. Paritosh Kashyap
Mr, Amit Bagri

Ms., Jyott Agarwal

M, Rajeev Kumar

M. Ashish Agrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
Mr. Anll Gangwal

Mr. Sandip Todkar
Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr. Hiren Vora

Mr. Kanishk Mundela
Mr. Anshul Varun

Mr. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commercial
papers Including but not limited to finaflsing the terms of issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR

ﬁ’/ COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotal Mahindra Investments Ltd,
CINUG5900MH1988PLCO47986

3rd Floor, 12 BKC, C-12, T+91 02262185320

G Block Bandra Kurla Complex F 191022 62215400
fandra (East), Mumbal - 400051 wyrwkotak.com

Reqlstered Office;
278KC, € 27,6 Block
Bandra Kurla Complex,

Bandra (E), Muinbal - 400081,

Mahatashira, Indla,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.,

Annexuye "C"

151N fssue Amount Matusity Amount Name of IPA Credit Credit Rated
Date Date outstanding Rating Rating Amount
agency
INEG75F14YKE 06-Jul- 2,00,00,00,000 13-4ul-23 NH Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEQ75F14YiM2 14-Jul- 2,50,00,00,000 21-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEQ75F14YL4 14-Jut- 1,00,00,00,000 12-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
iNE975F14YND 19-Jul- 2,40,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
. Lid
INES75F14YNO 19-Jul- 2,00,00,00,600 26-Jul-23 Mil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEQ75F14Y08 19-Jul- 75,00,00,000 01-Aug-23 Nil Kotak CRISIH Al+ 7000
23 Mahindra Bank
Ltd
INEQTS5F14Y08 19-Juf- 1,00,00,00,000 01-Aug-23 Nit Kotak CRISK Al+ 7000
23 Mahindra Bank
Ltd
INES75F14YP5 20-Jul- 50,00,00,000 10-Oct-23 M Kotak CRIsIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14YQ3 21-Jut- 50,0C,00,000 19-Jul-24 M Katak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YR1 24-Juk- 25,00,00,000 23-Jul-24 NH Katak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14Y59 07- 7,00,00,00,000 14-Aug-23 NI Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INESTS5F14YT7 08- 4,00,00,00,000 17-Aug-23 il Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltg
INE975F14YV3 24- 75,00,00,000 31-jul-24 Nl Kotak CRISIL Alt 7000
Aug-23 Mahindra Bank
T
INE975F14YUS 24- 25,00,00,000 22-Aug-24 NIl Kotak CRISIL At 7000
Aug-23 Mahindra Bank
Ltd
INE97SF14YUS 24~ 30,00,00,000 22-Aug-24 NIl Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE975F14YUS 24~ 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEI75F14YUS 24~ 50,0G,0C,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Avg-23 Mahindra Bank
Ltd
INE975F14YV3 28- 50,00,00,000 31-hul-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES7SF14YW1 28- 25,00,00,000 14-Jun-24 NH Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES7SF14YW ] 28- 50,00,00,000 14-Jun-24 Nl Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INESTSF14YW1 28- 50,00,00,000 14-Jun-24 Nl Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YX9 28- 2,00,00,00,000 04-Sep-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YY7 29- 75,00,00,000 15-May-24 NI Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQ75F14YZ4 30- 10,00,00,000 30-May-24 Wl Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd




Sep-23 Mahindra Bank
Ltd
INE975F142A4 06- 1,00,00,00,000 15-Sep-23 Nil Kotak CRISIL AL+ 7000
Sep-23 Mahindra Bank
Ltd
iINES75F142B2 07- 1,75,00,00,000 15-Nov-23 Nil Kotak CRISI. Al+ 7000
Nov-23 Mahindra Bank
Lid
INE975F142B2 07- 50,00,00,000 15-Nov-23 Nif Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZB2 07- 75,00,00,C00 15-Nov-23 NH Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INEQ75F14Z2C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Als 7000
Nov-23 Mahindra Bank
L.td
INE975F142C0 09- 1,00,00,00,000 17-Nov-23 NIl Kotak CRISIL Al+ 7000
Nov-23 Mzhindra Bank
Ltd
INE975F14ZC0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14Z2C0 05- 75,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INE975F142D8 10- 1,00,00,00,000 20-Nov-23 Nl Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INES75F14ZEG 24- 5,00,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE97SF14ZEG 24- 35,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F14ZEG 24- 2,65,00,00,000 Q4-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F14ZF3 15- 2,00,00,C0,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE9T5F142F3 15- 1,50,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INES75F142F3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL A+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142ZF3 15~ 1,00,00,00,000 22-Dec-23 Nit Kotak CRISIL Al+ 7000
Dec-23 Mahindra 8ank
Ltd
INE975F14ZG1 22 1,25,00,00,000 29-Dec-23 il Kotak CRISIL Al+ 7000
Dec-23 Mahindsa Bank
Ltd
INE975F142G1 22- 25,00,00,000 29-Dec-23 Nil Kotak CRisiL Al+ F000
Dec-23 Mahindra Bank
Ltd
INE975F14Z2G1 22- 50,00,00,000 29-Dec-23 Nil Kotak CRISIL Aly 7000
Dec-23 Mahindra Bank
Ltd
INE975F14YB5 07- 2,50,00,00,000 14-Feb-24 Nl Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Led
INEQ7SF14ZH9 26~ 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INEQ75F142HO 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
tid
INE975F14YY7 08- 1,50,00,00,000 15-May-24 il Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INEQTS5F14215 09- 75,00,00,000 16-May-24 Nil Ketak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INESQ7S5F14Z17 10- 75,00,00,000 17-May-24 N Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F14YLA 05-Jul- 2,00,00,00,000.00 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14Y14 05-Jut- 75,00,00,000.00 12-lul-24 Nil Kotak CRISIL Al+ 7000

24

Mahindra Bank




INEST75F14YL4 05-Jul- 1,25,00,00,000,00 12-Jut-24 Nil Kotak CRISIL Al+ 000
24 Mahindra Bank
Ltd
INE975F14Y14 05-Jul- 1,00,00,00,000,00 12-jul-24 Nl Katak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INE9T5F14ZK3 01- 5,00,00,00,000.00 08-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142L1 21- 2,00,00,00,000,00 28-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INES75F 14211 21- 50,00,00,000.00 28-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mabhindra Bank
Lid
INE975F142M9 29- 1,25,00,00,000,00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975Fi4ZMS 29- 1,50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F142M9 29- 1,50,00,00,000.00 05-5ep-24 Nil Kotak CRISIL A+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ75F142MSG 25- 50,00,00,000,00 05-Sep-24 Nil Kotak CRISIL A+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142M% 28- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM5 29- 1,00,00,00,000.00 05-5ep-24 It Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 29- 50,00,00,000.00 05-Sep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ75F14ZM9 29- 1,400,00,00,000.00 05-5ep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltg
INEQ75F142MS 28- 3,00,00,00,000.00 05-Sep-24 Nif Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bark
Ltd
INE975F14ZN7 29- 5,00,00,00,000.00 09-Sep-24 Nii Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 50,00,00,000,00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ld
INE975F14Z05 30- 50,00,00,000.00 06-Sep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ75F14ZP2 0g- 2,00,60,00,000.00 17-Sep-24 Nit Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F14ZP2 10- 5,00,00,00,000.00 | 17-Sep-24 Ni} Kotak CRISIL At+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 1,00,00,00,000.09 17-5ep-24 (1] Kotak CRISIL Al+ 000
Sep-24 Mahindra Bank
Ltg
INE975F142P2 10- 50,00,00,000.00 17-5ep-24 Mil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F14ZP2 10- 2,50,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Alt+ 7000
Sep-24 Mahindra Bark
Ltd
INE975F14ZP2 10- 50,00,00,000.00 17-5ep-24 Nil Kotak CRISIL Alt 7000
Sep-24 Mahindra Bank
Ltd
INE9T5F14282 10- 6,00,00,00,000,00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
: Ltgd
INES75F142000 19- 25,00,00,000.00 26-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F14Z0Q0 19- 75,00,00,000.00 20-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
ttd
INES75F14200 19- 1,50,00,00,000.00 26-Sep-24 Nil Kotak CRISIL Alt+ 7000
Sep-24 Mahindra Bank

Ltd




Sep-24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- | 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al: 7000
24 Mahindra Bank
Ltd
INEQ75F14ZR8 22-QOct- 50,00,00,000.00 29-0ct-24 Nil Kaotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INF975F14ZR8 | 22-Oct- | 1,00,00,00,000.00 | 29-Oct-24 il Katak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 2,00,0G,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Qct- 75,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra 8ank
itd
INEQTSF14ZR8 22-0Oct- 25,00,00,000.00 29-Oct-24 Nil Kotak caisiL Al+ 7000
24 Mahindra 8ank
Ltd
INE975F14Z56 22-0ct- 2,00,00,00,0C0.00 04-Nov-24 Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INER75F14Z2T4 23-Oct- 1,75,00,00,000.00 30-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F142T4 23-0ct- 20,00,00,000,00 30-0ct-24 Nif Kotak CRISIL Al+ J000
24 Mahindra Bank :
Ltd
INE975F14256 23-0ct- 1,75,00,00,000.00 04-Nov-24 N Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F 14256 23-0ct 23,00,00,000,00 Q4-Nov-24 NIl Kotak CRISIL AL+ 7000
24 Mahindra Bank
1id
INES75F14ZUU2 12- 25,00,00,000.00 1%-Deac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mzhindra Bank
Ltd
INES75F14ZU2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dac-24 Mahindra Bank
Ltd
INEGT5F142102 12- £,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEG75F14Z12 12- 1,75,00,00,000.00 19-Dec-24 Nit Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12- 2,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12~ 1,00,00,00,000.00 19-Dac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142U2 12- 1,00,00,00,000,00 19-Dec-24 Nil Kotak CRISI. Al+ 7000
Dec-24 Mahindra Bank
Lttd
INE975F14Z12 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindea Bank
Ltd
INE975F14ZV0 19- 70,00,00,000.00 30-Dec-24 NI Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZV0 20- 2,00,00,00,000.00 30-Dec-24 NIl Kotak CRISIL Al+ 7000
: Dec-24 Mahindra Bank
Ltd
INE975F14ZV0 23- 2,00,00,00,000.00 30-Dac-24 il Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INE975F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F142V0 23- 50,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZW8 23+ 50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ75F142W38 24~ 1,50,00,00,000.00 3i-Dec-24 Nil Kotak CRISIL Al+ 7000

Dec-24

Mahindra Bank




14- Nil Kotak CRISIL Al+ 7000
Feb-25 iahindra Bank
INEQ75FL14ZX6 1,50,00,00,000 16-Apr-25 Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INE9T75F142Y4 75,00,00,000 20-Jun-25 Ltd
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INES75F14221 25,00,00,000 24-Jun-25 Lid
Nit Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A01 Apr-25 1,00,00,00,000 27-Mar-26 Lid
Nil Kotak CRISiL Al+ 7000
04- Mahindra Bank
INES75F214A01 Apr-25 50,00,00,000 27-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A19 | Apr-25 1,00,00,00,000 26-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INE9Q75F14A27 Apr-25 50,00,00,000 Q09-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INE975F14A27 Apr-25 50,00,00,000 09-Jun-25 Ltd
NI Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Aor-25 50,00,00,000 10-Mar-26 Lid
Nit Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Anr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
il Kotak CRISIL Al+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
il Kotak CRISKL Al+ 7000
i6- Mahindra Bank
INE9VEF14A43 Apr-25 50,00,00,000 11-Aug-25 Ltd
i Kotak CRISIL Al+ 7000
16- Mahindra Bank
INEST5F14A43 Apr-25 1,00,00,00,000 11-Aug-25 Ltd
Nl Kotak CRISIL AL+ 7000
21- Mahindra Bank
INE975F14A50 Apr-25 25,00,00,000 29-Aug-25 Ltd
Nl Kotak CRISIL, Al+ 7000
a0- Mahindra Bank
INES75F14A68 Apr-25 50,00,00,000 20-Nov-25 Ltd
06- Nl Kotak CRISIL Al+ 7000
May- Mahindra Bank
INES75F14A76 25 50,00,00,000 06-May-26 Ltd
06- Nil Kotak CRISIL Al+ 7000
May- tahindra Bank
INE975F14A84 25 25,00,00,000 06-Apr-26 Lid
Q7- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A84 25 25,00,00,000 06-Apr-26 Ltd
15- Nil Katak CRISHL Al+ 7000
May- Mahindra Bank
INES75F14A92 25 50,00,00,000 14-Aug-25 Lid
Nil Kotak CRISHL Al+ 7000
05-Jun- Mahindra Bank
INE975F14A50 25 25,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISHL Al+ 7000
06-Jun- Mahindra Bank
INE975F14B18 25 75,00,00,000 19-Feb-26 Lid
NHl Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INES75F14B00 25 50,00,00,000 26-Pec-25 Ltd
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INES75F14A50 25 50,00,00,000 29-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
09-Jun- Mahindra Bank
INE975F14B34 25 25,00,00,000 08-5ep-25 Ltd
Nil Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INE975F14B26 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
15-Jul- Mahindra Bank
INE975F14B42 25 1,50,00,00,000 10-Jun-26 Ltd




16-Jul- Mahindra Bank
INES75F14842 25 1,00,00,00,000 10-Jun-26 1td
Nil Kotak CRISIL Al+ 7000
25-jul- Mahindra Bank
INE975F14B59 25 25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Katak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahlindra Bank
INEQ75F14B59 25 1,25,00,00,000 05-Aug-25 Ltd
Nil Katak CRISHL Ai+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 1,50,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 25,00,00,000 06-Aug-25 Ltd
NIl Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 2,00,00,00,000 06-Aug-25 Ltd
Nil Katak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INE975F14B75 25 2,00,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL ALt 7000
31-Jul- Mahindra Bank
INE975F14B75 25 50,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21 Mahindra Bank
INEQ75F14B83 Aug-25 6000000000.00 28-Aug-25 Ltd







Fotak Mahindra investments Limited For Private Circulation Onby

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FRCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Ami Principal R ‘ Asset
Lender’s name {As on sanction Amt Epi:);léli]n cl'\_gzieﬁc
31.06.2025) ed(INR | outstandi N als ation
InCrsy | ng(INR eduic
n Crs})
Type of facility Security Credit rating
CRISIL
93 AAA/Stable Standard
. . September
State Bank of India 4:@ 2025
Refer Note | below
CC/AVCDL/TL 500
13th March
[149 465 2027
04 CRISIL
CC/AWCDL/TL | 200 198 Se‘;‘g'z’;b” AAA/Stable | Standard
HDFC Bank Limited Refer Note 1 below
1162 603.33 30th June
2028
25th .
September CRISIL
Kotak Mahindra Bank Lid | CC/WCDL/TL | 150 Nil 2026 Refer Note Ebelow | 4 s a/siable | Standard
150 90
25th tune .
150 150 2025 CRISIL
20t August
150 150 2025 Refer Note 1 below | AAA/Stable | Standard
Punjab National Bank Lid | CC/WCDL/TL

Note |: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Conmpany the
“Moveable Properiies” which shall means the present and future:

(i} Receivable;

{ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables),

{iii) Such other current assets of the Borrower { except the one excluded from the definition of Receivables),and

(iv) Other tong term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom,

3.3.  The amount of corporate guarantes or [etter of comfort issued by the issuer along with name of the  counterparty
{like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option ete. None







. T
Ppoonewoht T

Annexure Up Over 2 Qverb Overl Over 3 Qver s
v t030/31 month month | yearupte { years years
Resldual Days upto 3 upte 1 3 years upto 5
Maturlty Over1l | Month | Over3 year years
profile of month month
Total
assets upto 2 upto &
and Month Month
Ilabllitles
Category
Deposit NIL NIL NIL NIL NIL NIL NIL NiL NIL
10,182, | 38,912. | 82,382. | 2,16,310. | 5,86,822, | 64,808, 10,10,571.
Advances | 11,153,11 50 19 13 39 11 83 0.00 46
Investme | 1,27,211. 15,500, 11,642, | 1,62,490.1
nts 84 766.36 393.13 997.77 124.01 5,854.63 14 26 3
Borrowin 31,334, | 95,633, { 87,545, | 1,91,649. | 4,08,857. 8,35,130.4
as 20,110.31 22 61 a4 14 70 0.06 0.00 5
Foreign
Currency NIL NIL NIL NIL NIL NIL NiL NIL NIL
Assets
Foreign
Currency NIE NIL NIL NIL NIL NIL NIL NIL NIL

Liabilities







Kotak Mahindra Investments

July 23, 2025

To,

BSE Limited,

Listing Department,

Phiroze leejeebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject; Submission of unaudited Financial Results for the quarter ended June 30, 2025 of Kotak Mahindra hvestments
Lid. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amendead from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Hl of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended
from time to time, please note that, the Board of Directars of the Company have, at thelr meeting held on July 23, 2025,
have inter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter ended Jupe 30,
2025, as recommended ta them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Mon-Convertlble Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial -
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The sald Auditors' Review fleport contains an unmodified opinion on the unaudited -
Financial Results of the Company, '

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the financlal
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, pfease note that the disclosure of the extent
and nature of securily created and maintained for secured non-convertible securities of the Company and the securlty
cover certificate is made in the Audited Financlal Results for the quarter ended June 30, 2025,

The meeting concluded at®é 03 p.m.

The above information is being hosted on the Company’s website https://kinil.co.in/ in terms of the Listing Regulations,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

]{) Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd,

CIM UBS900MH198BPLCCA 7985 Registered Cfflce:

Godrej Two, 10th Floor, Unit 1003, 27BKC, € 27, G Block,
Eastern Express Highway, www. kril.co.in Bandra Kurla Complex,
Pirojshanagar, Vikhroll (East), Bandra {£), Mumbal 400 051,

Mumbal- 400079 tndla
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Tssonee & Voranee

Chartered Accountants

Didependent Auditors Review Report on the unaudited standalone financial vesults of Kotalk
Mahindra Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Ohigations and Disciosure Requirements)
Regulations, 2015 {as amended)

To

The Board of Divectoys,
Kotak Mahindra Investments Limited

No. 801-803, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Gha
Ghalkopar, (E) Mumbai - 400075, Tef : +81 (0) 22 45166600 Emall: rmmbai@varraandvarma.com

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investiments Limited {the “Company™), for the quarter ended June 30, 2025
{the “Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBJ] (Listing Obligations and Disclosure Requirements) Regutations, 2015, as
amended (“the Listing Regulations™), read with the relevant circulars issued by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34%), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Qur responsibility is to issue a report on the Stalemenl based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (*SRE’) 2410, “Review of laterim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of lndia,
This standard requires that we plan and perforim the review to obtain moderate assurance as to
whether the Statement is free of material misstatement, A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and accordingly, we do
not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanyiug Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that if contains
any material misstatement,

Other Matters

The statement includes the financial results {or the quarter endeg.
reviewed by the predecessor auditor and whose review report A
an unmodified conclusion on those financial results.

’5’&‘1104{’5 024, expressed
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Chartered Accounfants

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us.

Our conclusion is not modified in respect of the above matters.

Tor Varma & Varma
Chartered Accountanis
¥RN, 0045328

Arjun R,
Parineyr
Place: Mumbai M.No. 226775

Date: July 23,2025
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Kotak Mahindra Investments Limited
Reqd.Office : 27RKC, C 27, G 8lock, Bandra Kurla Complax, 8andra { E ), Mumbal - 400 051
CIN : UBS300MH198BPLC 047906

Website: waaw kmil.codn  Telephone: 91 22 58871600

Stalement of Unaudited Standalone Financlal Resulls {or the guaiter ended June 30, 2026

-~

SWaf: Patiiculars”
REVENUE FROM OPERATIONS
(i} finterast Incomes 41,704.82 32,008,19 35,736,268 1,38,621.98
(8} [Dividend Income 362,25 2457 497,68
(i fFees and comniiszlan Income 300,00 » 412.50
{iv) [Netgainon fair valus changes 88575 1,648 18 t424:44 9,603.55
v} (Others 118,11 561,75 249.87 957,39
{} |Totat Revenue from operations 33 071,93 34 663.84 38 410,59 1 60 993.1¢.
: M + L
I} [Other ncome 12,43 4213 50.69 9550
{ly [Total Incoma {4+ 1) 13 084,36 34 Hoa7 38 461,28 161 188.70
1 ) L 1
EXPENSES
(i} [fFinance Costs 16,367.59 16,015.82 20,578.95 4,857.76
{iiy [impatrment on financial Inslruments (362,05) 350.78 {2,267.67) 490827
{in) {Employre Benelils expenses 1,458.10 1,223,112 1.497.17 5,025.52
{v) |Depraciation, amaitization and impairment 95.02 88.20 69.88 356,76
{v] [Olher expenses ' ' 89f.84 923.62 950,25 3802.37
{iv) |Total expenses 18,610.60 18,661.54 70,668,28 B8A,543.68
(V) [Prafilf{loss) befare tax {1l - V) 14,673.76 16,109,423 17,893.00 62,246.02
{VH} [Tax expenas
{1) Cumrent tax 3,524,17 381827 4,422.59 17.077.44
{2) Delered lax $80.99 385.37 163.53 1,056,13
Tatal 1ax expense {1+2) 3,713.16 4,203.64 4,686,412 16,021,311
{VH} [Profit/(losa) for the period {V - Vi) 10 860.60 11 805,79 13 306,88 46,220,M1
B} {Olher Comprehenslve incame
(8} Herng that will not be reclassifled o prafit of boss
- Renteasurements of the defined benefil plans 16,05 (66.54) 54,76 (36,48}
{E) Incoma Lax relating 1o items that witt nol be reciassified 1o profil or loss {9.07) 18.75 (13.78) 818
Tolal {A) 26.98 49,75} 40.38 (27,28
{ [}
[i) tiemns that will ba reclassifled to profil or loss
- Financlal Insteumenls measured al FVOCI 568,42 188.88 82,36 407,85
(8 fncoima tax relaling la items hat il be reclassitied lo profit of loss 143,06 47.54 20.73 125.30
Tolal (B} (426361 141,34} 61.63) {372,651
Othar catmprehensive Incame (A + B) 452,34 94,56 102.61 345.27
{IX) {Total Gomprehansive licoine for the period (VI + VI 11 312,84 11997.34 13 409.4% 46 568,98
¢X) {Pald-up eyulty share capltal (face valua of Rs, 10 per share) 562,26 562.26 562.26 562,26
[X1) {Earnings perequity share’
Basic & Diluted (Rs) 191,16 241.78 236,67 2211
See accom anying noles o the linanclal resulls . -
p .
' numbers are nol annuahzed fer quarter ended June 30, 2025, March 314, 2025 & Juns 30, 2024, /@Tg‘?\
i)
Y 2
*
: Mﬁﬂsm *
. ©
o) ‘§
Flage : Mumbal ,2%2: ‘ \5\<\
Date ; July 23, 2026 RO ACOe




Kotak Mahindra Investments Limited

Regd.Office : 27 BKC, G 27, G Block, Bandra Kurla Complay, Bandra { € }, Mumbal - 400 051
CIN ; Lia5200MH 1988PLE047086

Webaile; waawkmilcoin Telephone: 1 22 68871500

Sialement of Unaudiled Standalone Financlal Results for Lhe guarter ended Jurne 30, 2026
Nates:

i

The financial resulls of the Company have been prepared inaccordance with Indian Accounting Standards (ind ASY) nolifled under section 133 of the
Companles Act, 2013 (the “Ael") read with the Companies (Indlan Accounting Slandards) Rules, 2015 as amendad from lima to ime, tha cireulars,
guidelines and directions Issued by the Resarve Bank of India (RBY), Regulalien 52 of the Securifies and Exchanga Board of India (Listing Obtigations
and Disclosura Requirements) Regulations, 20156 (the "Listing Regulations"), as amended and other recognised accounling practices penerally
accapled In India, :

The above rasulls were reviewed by 1he Audil Comvitlee and approved and taken on record by the Board of Direclors at their respectiva meetings
hetd on July 23, 2025, In sccordance wilth the requirements of Regutations 52 of the Listing Regulations, a kmiled review of the financial resulis for
the quarter ended Juns 30, 2025 have been eanled out hy the statutory audilors of tha company,

Transfer b Special Raserve wis 45 [C as per RBIAcl, 4834 wil be done at the year end,

Disclosure In comphiants with Regulation 52{4} of Listing Regulations for the quarter ended Juna 30, 2025 Is altached as Annexure |
The security cover carlificate as per Regulation 64(3) of tha Listing Regudations ks attached as Annexure i,

The figuras for the quarler ended Mareh 31, 2025 are the balancing figure belwean the audiled figures in respect of the [l financia) year and the
published year to dale unaudited figures up to the end of third quarter ended December 3t, 2024, prepared in accardance with the recognilion and
measurerment principles lald down In accordance with Ind AS 34 "Inlerim Financlal Repoting”,

There has been no material change In the accounting pelicies adopled during tha quarler ended June 30, 2025 for the Financial Resulls as
compared lo those followed in tha Financial S1atemenis for the year ended March 31, 2026,

Dela¥is of loans fransferredf acquited durlng the quarer ended Juna 30, 2025 under the RB! Masier Direction on Transfer of Lean Exposures daled
Seplember 24, 2021 as amended are glven below

{i} The company has nol ransferred any Mon-Pedorming Assels,

{if) The company has nol transterred any loan notin default,

(iii} The company has nol acquired any Speclal Menkion Account,

{iv} The company has not acquired any stressed loan and ican not in default,

Figures for the previous perotfyear have heen regrouped wherever necessary ta conform te custent parindiyear presantalion,

For Ketak Mahingra Invastmenls Limiled

Amit Bagrt
Manaslnig Divestor and

Chlef Executlve Officer

Fiace | Mumbat
Dato ! July 23, 2025




Annexure |

Cigclosure in compilance with Regulation 52{4) of Securlties and Exchange Board of India{listing Obligatlans and Disclosure
Requlrements} Regutations, 2046 for the pertod ended June 30, 2026

SNo. - {Particulars ™

“1Ratle -

a} Deht Eguity Ratio®

b)  JDebt Service Coverage Ratla

e) interost Servite Coverage Ratio

d) Outstanding Reademahle Preference
Shares{Quantity and value)

e
reserve

f) Net Warth

gl {Net Profif aftes Tax

) Earning per share

i} |Curcent Ratlo

i Long term debt 1o working capital ratio
k) Bad Debt to account receivable ratlo

1) Currept Liability Ratio

m)  |Total Debt 1o Total assels”

n)  |Debtors Turpover

o) Inventory Turnover

o} |Operating Margin{%}*

q}  [Met profit Margin(%)*

| Sector Spacific equivalent rattos such as
{i} Stage 1 catio®

{il} Provislon coverage Ratio*

(i} LCR Ratlo

{iv) CRAR

Caplial redemnplion reserve/ Dehenture redemption

23zl
Not appticable
Not applicable

Nil
Caphtal redemptlon reserve: 1,003.85 {akhs

Debenture redemption reserve is not required in
respect of privalely placed deltentures In terms of rule
18{7Hb){} of Companlas{Share capltal and
debentures) Rules ,2014

X 385325.53 fakhs
7 10860.6 lakhs
Basic & Dilluted- X 193,16
0.97:1

(18.00:1

Not Applicable
621.89%

69.38%

Mot Applicable
Not Applicable
43,14%

32.83%

0.87%
85.75%
116,26%
36.62%

*Formuta for Computation of Ralios are as follows :»

{i} Debt Equily Ralio

{1} Teta) Debt ta Tolal assels
{ili} Operating Margin

{iv} Net profil Margin
(v} Stage Il ratio

{vi} Provision coverage Rallo

{Oebt Secuwrites+Baorrowing other than Dabl Securties+Subardinate)
Lisbililles){Equity Share Capital¢Roserve and Surplus)

(Dabt Securites+Borrowlng olher han Oebl Securilies+Subordinate
Liabiliies)/Total assets

{Erofit befare tax+impainnent on financial insttumentsyTelal Income

Arofit after 1ax/Total Income
Gioss Stage H assels/Tolal Gmss advances and credit Subsliiutes

Impairment loss altowance for Stage Il/Gross Slage H assets
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Oancrune M-

Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Depariment,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financlal Resuits for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange
Board of Indla (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-affa, considered, reviewed and approved the Consolidated and Standalone Audited
Financlal Results for the guarter and year ended March 31, 2025, as recommended to them by the Audit -
Committee. N '

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India
{lssue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors’ Report contains an unmodified
opinlon on the Audied Financial Results of the Company.

The disclosures in compilance with Regufation 52{4) of the SEBI Listing'ReguIations are disclosed along with the
Consoildated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-canvertible securities of the Company and:
the security cover certificate is made In the Audited Financial Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEB|
Listing Regulations i3 also attached herewith.

The Company is a “large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of sald SEBI circuiar, ’

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {(Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. ‘

g

Kotak Mahindra Investments Ltd,

CIN U65900MH1988PLCO47986 Registerad Office:

Godre} Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,

Eastern Express Highway, www. kmikee.n Bandra Kuria Complex,
Pirojshanagar, Vikhroli (East), 8andra {€), Mumbal 400081,  ~ TladanUT

Mumnbal- 400079 India




The meeting concluded at 06 .15 p.m.

Kotak Mahindra Investments

The above information is being hosted on the Company’s website https://kmil.co.n/ in terms of the Listing

Reguiations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

Qb

,@Rajeev Kumar
EVP Legai and Company Secretary

Encl: as ahove

Katak Mahindra Investments Ltd,

CIN UG5900MH1SEBPLCO4 7386

Godre] Twe, 10th Floor, Unit 1003,

Eastern Express Highway, veww kmil.co.in
Plrojshanagar, Vikhroli (East), -
Mumbai- 400079

Registerad Qffige:

278BKC, C 27, G Block,
Bandra Kurla Complex,
Bandra (E}, Mumbai 400 051,
India
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Qhadered Accountants

Independent Auditor's Report on the Consolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Oblgations and Disclosure Requirements)
Regulations, 2015, as amended (the ‘Listing Regulations®).

To the Board of Directors
Katak Mahindra Investments Limited

Report on the Audit of Consolldated Financlal Results
Opiznion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesiments Limited (hereinafter referred to-as the 'Holding Company'y- and its Associate Company-along
wilh trusts controlled by the associate company (together referred to as 'the Associate Company®) for the year
ended March 31, 2025, (the Siatement’) attnched herewith, being submiticd by the Holding Company
pursuant fo the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obligaftions and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations'),

In our opinion and to the best of our information and according to the explanations given to us aud based on
the consideration of reports of other auditors on separate audited financial slatements of the Assaciale
Company, the aforesaid Statement:

i. includes the fimancial results of the following entities;

Sr. No. |- " Name of the Entity _ Relationship

1 . Kotak Mahindra Investments Limited ; Holding Company
2 .1 Phqenix ARC Private Limited . ) Associate

{i, is presented in accordance with the requirements of Regulation 52 of the Listing Reyulations in this
regard; and

fi, pives a true and fair view in conformity with the applicable Indian Accounting Standards ("Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (“the Act") read relevant rules thercunder,
the circulars, gnidelings, directions issued by the Reserve Bank of India(RBI) from time to time ("RBI1
guidelines*) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and its Associate
Company for the year ended March. 31, 2025,

Basis for Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further described in the " Auditor’s Respongibilities
for the Audit of the Conselidated Financial Results” section of our report, We are independent of the Holding
Company and its Assuciate Company in accordunce with the Code of Ethics issued by the Inatitute of
Chartered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial stalemenis under the provisions of the Act and the Rules thereunder, and we have fulfilted
our other ethical responsibilities in accordance with these requirements and the Code of Ethies.

No. 901-903, C-Wing, 9th Floor, Dam|i Shamji Corporate Square, Off. Ghatkopar - Andh
Ghatkopar, (E) Mumbai - 4000785, Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Qhartergd Accountants

Managsment and Board of Directors' Responsibilitles for the Consolidated Financial Resuits

The Statement has been prepaced on the basis of the Annual Cansolidated financial statements for the year
ended March 31, 2025, The Holding Company's Board of Directors are responsible for the prepamtion and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its Associate Company
in accordance wills the Indian Accounling Staudards prescribed under Section 133 of the Act read with
relevant rules igsued thercunder and other accounting principles generally accepted in India and in
compliznce with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company und of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions-of the Act for safeguarding of the assets of the Flolding Company and of ita
associate company and for praventing and detecting frauds and other irregularities; selection and application
ofappropriate accounting policies; malding judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatemenl,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Coimpany, as aforesatd.

In preparing the Statement, the respective Board of Directors of the Holding Company and ils Agsociate
Corapany are responsible for assessing the ability of the Holding Company and of its Associate Corapany to
continug as 2 going concem, disclosing, as applicable, matters related fo going concern and using the going
concem basis of accounting unless the respective Board of Directors eilhier intends to liquidate the Holding
Company or its Associate Company or to cease operations, or has no realistic altemative but to do so, E

The respective Board of Directors of the Holding Company and its Associate Company are also resbormible '
for overseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Respansibllities for the Aundit of the Consolidated ¥lnanelal Results

QOur objeclives are to obtain reasonable assurance about whether the Statement as a whels, is free from
muterial migstatement, whether due to fraud or errar, and to issuc an auditor's report that insiudes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can avise from fraud or
error and are considered material if, individoally or in the aggregate, they could reasonably be expected to
influence tie econontic decisions of usery taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» Identify and nssess the risks of material misstotenent of the Statement, whether due to frand or
error, design and perform audit procedures responsive to those risks, and abtain audit svidence that
is sufficient and appropriate to provide a basis for-our opinion. The risk of not detecting a material
misstatement resulting from fraad is higher than for one cesulting from emor, 2s fravd may involve
collusion, forgery, intentional owissions, misrepresentations, or the override of internal control,

No. 801.803, C-Wing, 8th Floor, Damjl Shamiji Corporate Square, Off. Ghatkopar - Andher! Link Road,

-/
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Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emalk: mumbal@varmaandvarma.com
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Chartered Accountants ‘ . :

»  Obtain an understanding of internal control relevant to the andit in order lo design audit procedures
that are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also tesponsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonablenass of acconnting
estimates and related disclosures made by the Board of Directors. ’ '

¢ Conclude gn the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the avdit evidence obtained, whether a material uncertainty exists related .
to events or conditions that may cast significant doubt on the ability of the Holding Company and ‘
+ its Associate Company lo continue as a going concer. If we' conclude that a material uncertainty
exists, we are raquired to draw attention in cur anditor's report to the related disclosures in the '
Statement or, it such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report, However, future events of
‘ conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concemn,

» Eysluate the overal} presentation, steuchure and content of the Staterent, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

«  Obtain sufticient appropriate audit evidence regarding the financial results of the Holding Company
and iw Associate Company to express an opinion on the Stutement. We ure responsible for the
direction, supervision and perfotmance of the audit of financial information of such entities included
in the Statement of which we arz the independent auditors. For the other entity included in the
Stateinent, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and perfornance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We commiuinicate with those chorged with governance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comnmunicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulahon 33(8) of o
the Listing Regulations, as amended, to the extent applicable, i

No. 901-803, C-Wing, 9th Floor, Dam]i Shamijl Corporate Square, Off. Ghatkopar - Andher Link Road, :
Ghatkaopar, (E) Mumbai - 400075, Tel ; +81 (0) 22 45166600 Email: mumbal@varmaandvarma,com
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Qhar‘tergd Accountanis

Other Malters

1. The Statement includes the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehensive loss for the year ended Mareh 31, 2025, amounting to Rs. 7,156,30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor. The independent auditor's
report on the financial statements of the associate company have been furnished to us and our
opinion on the Statement, in so far as it relates o the amonnts and disclosures inclisded in respect
of the assaciate entity, is based solely on the report of such auditor and the procedures perfarmed
by us are ag slated in parngraph above.

Our opinion on the Statement, is not modified in respect of the above matter with respect to our
reliance on the work done and the repotts of (ke other auditors,

2, The Audit of Consolidated financial Results of the Company fer the year ended March 31, 2024,
were carried out and reparted by predecessor statutory aunditors whose audit report dated May 28,

2024, expressed an uomodified opinion on those financial results.

Our Opinion is not modified in respect of the above matter.

Chartered Accountants
For Varma & V.

Place: Mumbai M. No, 025854
Date: April 30, 2025

No. 801-903, C-Wing, 9th Floor, Damiji Sham|l Corporate Square, Off. Ghatkopar - Andher} Link Road,’

UDIN: 0502 S8 548 MOBENAGTH
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Ghatkopar, {E) Mumbat - 400075, Tel : +81 (0) 22 45166600 Email: mumbal@vatmaandvarma.com
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Kotak Mahindrd invesiments Limited

Reged . Offica ; 278KG, C 27, G Slock, Bandra Kurla Camplex, Bandra { E ), Mumbat - £00 051 CIN ;
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Sistement of Consolldated Auditsd Financlal Results for the yoar ended March 3, 2025

. ﬂ}
b)

i [akhs'
{i {
Financlal asssts
[Cash and cash equivalents . 21,674.27 84,667.10
Bank Balance other than cash and eash equivalients 15,052,92 49.88 |-
Dedtvativa financla! nelrumants 325.58 -
Recaivabies
Trada feceivables . ‘ T o
Other recsivablaa . 13,35 1,773.00
Loans . 10,10,571.48 +1,70,4i3,54
fvesimants
fnvestments lu‘.ounled for ussng the aquity meihed 33,781.43 27 822,06
Cthars 4,56,380.83 2.12,195,15
Cther Financial ¥ssals 482,48 0435 ¢
Sub total . ' 12,38,273.58 14,37,512.08 |
Non-finuneial uuh
Currant Tax assels (Net) . 328.42 251,03
Proparty, #ant and Equipmant 228,20 195.08
Intangible assats under develapment 67.68 b}
Othar intengibla assels 10.65 23.02
{Right of use asset : ' 2,234.47 .
Qthet Nont-financlal assaty * 107,32 217,10
Sub tatal : ] 7,868.84 84,35 |
Total Asaats] 12,41,240,52 14,28 .360.33
LIABILITIES AND EQUITY
LIABRITIES
Flnanelal itabilitias : ,
Darivative financial Instrumanta B ‘ - 8,328.51
Payahles . .
(1) Trade Payablas
(0 Telal aulsianding duss of micro enterprises and smafl anturpdsaa e =
(il Talal outstanding duas of creditors alher than micro enlarpisas and small entasprisas 354,78 |. §34.83
(1f} Other Payabies
{iy Toml.cutstanding duas of micro sntemisos and srmall enderprisas - i
(M) Tolal outatanding dues of credilars other than mikfa anterprises and small enlempiisas 692,77 679.64
Deb{ Sacuriies 6,03,858.71 7,69,579.04
Borrowigs (Ofher than Debt Sacurities) 2,11,034,00 3.59,070.36
Subardinated Liablities 20,237.68 26,239.84
Other Financlal Llabilides .. 2,489.17 198,51
Sub total ’ ' 8,28,872.14} 11,45,3:17.434
L] . ™
Non-Finanelal llabRitlas :
Current tax fabilties [Net) , 2,326,668 2,908,85
Defarred tax Habdites {Nei) . ' : 280011 2,130.28
Provislons 1,473.98 1,160.82
Qthar non-finangial Habiites gas gzt - 801,91
1Sub tokal 7,166.67 7,079.631
EQUITY )

- {Equity Shars Capital £62.25 582.28
Offter eqlity o 3,34,740.45 | 3,43,720.85
Sub tatal . ’ . ) 3,85, 34,11 1,.44,383.21

- . . ‘Total'Llahilitles and Equi .12, 41,240.62 14,98,200.33




Kotak Mahindra Ihvestments Limited
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Slatamaril of Conselldaled Audited Financial Resuits for the Year endad March 31, 2025

s&aument uf conaolldat.ud Pmﬁt and Losa for the year endad Merch 31 025

L Al
REVENUE FROM OPERATIONS .
@ |intaraat Incoma 1,39,521.08 1,35,877.86
(i} |{Dhidend eoma 497.83 79.83
() {Fans and commissian mecoma © 412.80 54,78
{iv} Net galn an fair valua changes ’ 9,603.55 5,139.33
M. Nel gain on derecogniion of financial inalniments under amortised cost - -
calagory N .
(v} jGthers Y 957.39 805 47
(B Tatad Revenua from gparmations 1,60,993.18 1.41,867.24
(1) |Qiher mcoma 184.60 409.49
i) [Total Incoma {1+ 1) ‘ . : 1.61,184.70 1,42,366.73
AXPENSES ‘
M [Financa Cosia 74,867.76 70,200.87
(M} Hpairmenl on Anarclel nstruments 490127 ' 394,62
(A |Employes Banafils sxpansas 5.028.52 4,404,99
(v} [Dapreclation, amartizadion and mpalement 356.78 9728
(v} [Other expensas 3,802.37 L4184
tiv} [Total expanaas : 88 ,843.68 73,615.84
M {Profitlloas) bafara bax (Rl - IV} 62,248.02 62,850,886
(Wit Ehare of nat proftaifloas) of lnvestmmfx accauniad yeing aquity
mathod . 7,186.30 5,608.78
(i} [Profiti(loss) hefom tax(vs\i) 59,401.32 994085 |
(ViH) [Tax expansa
(1) Crerant wx 17,677.44 12,7¢6,92
{2) Dederred ax 444 47 42,93
Total tax sxpenza {142} 47,521.91 17,786.95 |
(X} |Profttosa) for the perad (vit - Vali} B1,879.41 §1,780,70
{X) [Other Camprehenalve income
(i) lleova that wi nof ba melasailed la profit o loas : : )
- Remeasurementa of tha defined benefit plans (36,48 9,51
(i) Incorna tax ralating ta #ams that wifl net ba recassifiad tn profit o toss (2.97) {1.16)
() Shar of athar comprahansive ncoma of assoclates accauntad uting 9.92 {2, 40
equity mathod .
Tatal {A) (29,84 6.28
(1} llems that wil ba reclasaifiad lo profit of loss
" |+ Debt insinsments ihrough Olher Comprahensive incoma - -
- Flnancial nalniments maasurad at FVOC) 497.85 1,42+.77
{H) tncome tax relating to Bama that wit ba reclassifed © profil or losa {12830 (282,33
Total (B} - 172.88 #3344
Other compmh.enslvn incomae (A + BY 143.04 B43.69
) |Totat Gomprehenaiva Incoma for the perad (IX + X) 57,222.45 52,508,389
(Rl {Pald-up equity shars capiial {face vaite of Rs. 10 par share) . £62.28 B62.2¢
(X1 {Esminga per squity share*
823,69 920,59
nola ta tha frandal reaudls !

Placa: Mumhal
 Date: Aprf 30, 2018
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tha year Endod March 31, 2028 -
T TR

iz yoar el ,
o0 4, 2024

Cash flow from nparatlng aclivitiea . - '
Profit befora tax 63,401.32 60,549.45 ‘
Ad|ustmants to reconctle profit hefnre tax to net cash generatad from / (used:- .

in) operating activities ’

{3epreclation, amartization and irmai:ment ‘ 356,76 97.25
Dividend Recelved ' (497.68) (79.83)
Profit on Sale of Property, Plant and Equipmeni ’ : (7.48) (18.39)
impaiment ont financial instruments 4,901,238 . 394,582
Nat gein/ (loss) on financial instrments at fair vah ue throtigh proﬁ( orkas ) (9,603.55) (6,138.33)
Finance cost . . 74,857.76 70,200.67
Interest on Bomawing pald . ) T {72, 187.02) . 158,094,25)
< - interast income on security deposit . (a.18} . -

ESOP Expense - 1,90
Shara of nat profils of investment accounted under equity method (7,166.30) (5.688.78)
Remeasyremenis of the defined beneft plans 63.49: 71,72
Qperaling profit before warking capital changes 60,147.42 {~ 72,385.25

{Warking capital adjustments ' . . _ . )

_ |Unerease} / Decrease In Bank Balance’ other than eash and cash equivalent {15,008.44) (2.79)

|(tncreage)} / Decrease in Loana . 1,64,954.75 (2,37,289.18)
{Increase) / Decrease In Recelvables . r 4, 78761 w0 (1,824.82)
(Incredsa) / Decrease in Other Financial Assels N ’ (208.03) {187.37)
(Increass) / Dacreass in Other Non Financial Assels . e i ; + 109.78 {116.22)
{Increasa f (Decreasa) in Trada payables . (174.85) 163,74 | .

“"lIncreasa / (Decrassa) in other Payables . » (B6.B4Y (675,25) .
Increase / {Dacraase) In other non-Ananclal iabifties ' 't 6404 203.85 |
lncreass ! (Decrease) in other financial iabililies : ' . B5.29 . 37.96 i

~Hincrease / {Dearease) pravisions ‘ h . ' 20838 | - 167.23 '
{increase) / Decreasa In unamortized. dscount ' 15,904.13 28,443,37 \
' . 1,51,596.79 ' {2,10,860.13)
Net Cash (used In}. generated from oparations . 2,47,744.21 {1,29,483.08) ‘
Income tax paid {net) .‘ . . (17,813.00) (16,905,314}
Net cash {used in) { generated I’rom operaling activiiies . ) 4,99,931.24 | {1,55,388.39) ‘
Cash flow from investing aclivities .
Purchase of investmants . . (30,62,003.35) (32,61,238.77)
Sale of Invesiments . 34,26,879.41 | | 32,84,177.48
Interest on Investments ' 1,284.47: . 451480
Purchase of proparty, plarnt and equipment and capital work in progress (237.46) {177.28)
Sale of Property, Plant and Equipment . §3,12 18.39
- | Dividend an Invesiments : . 497.68 , 78.43
Nat cash {ugsed in} / generatad froin investing aclivities ) 85,433,87 §- 37,376,148
Caah flow from financing actvitles
Proceads from dabt secwities : - 4,36,188.25
- IRepayment of debt securiilas - (1,72,660.00) (1,98,067.98)
Intercomorata deposit issued ’ ’ ) §,000.00 K 18,300.00 ,
Intercorporate deposit redeamed ’ ; (18,000.00) (29,300.00)
Commarclal paper issued {inciuding CALO) , 864,587,841 " 8,13411.43
Commercial paper redeemed (including CBLO) . ’ {9,18,300.00) - (8,92,700.00)
Termn loans drawn ; . 1,14,500,00
Teanm loans pald ’ (82,715.12) (49,104.57)
tincrease/{Decrease) In bank overdrak.(net} ) (2,400.00)). ° {41,895,19),
Increase | (decreasa) b derivative finandal instruments ' {5,684,48) .
Repayment of princlpal and inlerest an lease labilty . {18527 | .
Net cash genetated/{used In) fram Flnancing Activiles {3,29,367.01) 1,69,341.38

Continued




KOTAK MAHINDRA INVESTMEN'i‘S LIMITED X
Statemant of Cansalidated Cash Flows for the year Ended March 31, 2025 (Continued)

Net Increagel {dacrease) in cash and cash equivalants ’ (63,004,923} - 51,228.75
Cash and eash equivalents at the beginning of the year a4,883.61 [ 33,353.88
Cash and cash aquivalents at the end of tha year 21.831.53) : 84,683.41

Reconelilation of cash and caah equlvalents with the balance sheet
Cazh and cash-equivalents as per halanes sheat ’

Cash on hand . . . . » f. <
Balancas with banks fn current account : i ‘ 21,681.68 > 84 683,61
Cash and cash aquivalents aa restated as af the yearend * ’ 29,651.68 84,883.81

* Cash and cash equivalénis shown in Balance Sheet ia net of ECL provision of ¥ 4.91 lekhs as al March 31, 2026 (Pravious year. ¢ 46.51
lakhs) .

i Tha shove Skslernent of cash flow has been prepared under the ‘Indirect Method® as sat ot in Ind AS 7 - 'Stalement of cash flow’.

1§} Nan-cash financing activity : ESOP from parent s NiL fof the year ended March 31, 2025 (March 31, 2024« 2 1.9 lakhs) s

I} The previous yeads Spures have been re-groupad, wheraver necessary in order Yo conform bo this year's presantation.

'
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{tatement of Consolidatad Auditad Financial Rasults for the year andad Merth :H 2026 .

Noatae:

J  Tha consolidalad firanclal resulla of the Campany have baen propared In accordanca with indian Ascounting Standards {'ind A8 notifiad undar
sacton 143 of tha Companies Acl, 2013 read with the Companiss (Indlan Accounting Standasda) fules, 2016 as amended from ma o time, tha
cireidacs, guidaiinas and ditectians Issued by the Resarve Bank of India (RBI), Regulation 62 of ta SEB! [Lisling Obligations and Disclosure
Regqukamenia} Ragulakons, 2016, as amended and other recognised accaunting practicas ganerafiy accepted in Indla, The consolldated annus
financlal ataiameants, used ko prapars tha consofidated financial results, are basad on e notifled Schaduls Hll of the Ac, as amended fram tme o
tima, for Non-8anking Financial Companles that arg required o comply with [nd AS, .

2 Tha abova congafidated rasuf wers avlewed by the Audi Committes and zpproved and mkan on record by tha Boamt of Direclor at their
maspactve meetings held on April 3o, 2025,

b

1 The consclidaled financlal resulls includes the resuila of m'e Company and it's assoclale, Phoenix MC Private Limited’

4  Disclosure In mmp&anco with Regulation 52({4) of Secwrities and Exchangs Board of Indla(Lising Obligations and Disclosurs Requirements}
Reguladons, 2015 for the yaar ended March 31, 2025 is attachad as Annexune |,

H
& The Board of Dimcion In its meating held an April 30, 2025 has ecammanidad a final dividend of Re.10 per equily share of laca valua of Rs. 40
each for the Enandal yuar ond:d March 34, 2028, sub}ecl o the approvad of the shareholders of the Cumpany at is enguring Annual Genaral -
. Mesling, | IS
8 Ouring the yaar ended March 31, 2025, ihe Company, as part ol is pardodic review, carred out cartain muisions In s ECL methodology Major
changes Inchided axtending tha rating based approach for delarmination of PO ko Commearcial Real astala parifoflo, use of intemal raling bagad
aparoach far tha enbre portiofia and alsa updation of macrgeconsmie vdariables apd cadaln LGD assumplions. Thia changa has resufied I an
inereasa ia ECL provision for the ysar ended March 31, 2026 by Ra 1,800.74 lakhs. .

. 7 Flgwes for the previous pariodivear have bean regrouped wharever nacassary to eonfonm to curent perfadiyear presanimtion.

Placa: Mumbal
Data: April 30, 2028

Chlsf Executiva Officar
Placa; Mumbai




Annaxura | .
Discloaure in compliance with Requlation 52(4} of Securitles and Exchange Beard of IndlaLlating Obfigatfans and Disclesure g
Requiraments} Regulatlons, 201§ for the year ended March 31, 2025

a) |Debl Equity Ratle® - . 2,411
b}  jDent 8ervica Coveraga Ratlo . {Not apphcable
¢} |interast Service Covamge Ratla Not applicable
4 Qutstanding Reademahle Preference i
Shares(Quantity and value)
Capital redemplion reserva: 291,003,86 lakhe
& Capital redemption reservel Cebenture redemptian fDehenture redamption reserva is not reduired In )
reserve ’ respect of privalely placed debentures in terms of nie
* [1B{7){b)(") ot Campanies{Share capilal ang
debenlures) Rules 2014
f}  |NetWorth ’ ¥ 3,86,206.17 lakhs
'g)  |NetFrofit after Tax 2 51,678.92 lakhs : '
H)  jEaming per share iBasie & Dilluted- 2 922,89
_ {Current Ratle 1,061 !
§}  Itong term debt to worklng capital ralio - 16491
k) {Bad Dbt \o acocount recaivabla rallo Not Applicable
) [Current Liabiity Ratio 0.61:1 '
m) [Tolat Deh! to Tolal aagals* 67.28%
n}  |Debtors Tumover . Notl Applicable
o) [linventory Turndver Not Applicable
p) |Operatng Margin(%)" . 44,41%
1} |Net profit Margin{%)* ) b lad.ai%
n Sactor Speacific equivalent ratles such as
{1} Slage 11} ratio* 0. 7%
(ii} Provislon coverage Ratlio?® . A7.01%
(i} LCR Ratio . 122.46% '
{iv} ERAR . 35.93%

*Fomuila for Camputatien éf.Raﬁns are a3 follows -

) Debt Equity Ratlo . (Debt Securlas+Borrowing othér than Debt Securities+Subordinate
L Llabifities){ Equity Share CapllaltReserve and Surplus)
(it) Tolal Debt to Tolal assets ! {Debt Sacuritas+Borrowing other than Debt Sacurities+Subordinate
\ LlabllitealTotal assels ,
(1} Operating Margin .. . (Profit befora tax+lmpaiimant on Snandal nstrumentsiTodal Income
(v} Net profit Margin : ‘ Profit after lax/Total Income
() Slaga Il ratio : Gresa Staga Hl asseta/Total Gross advances and credi! Substitules

(v} Provislon coverage Ratlo impakment loss allowanca for Stage [R/Gross Slage Il assats

et
&
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Chartered Accountants ' ‘ ¥

Independent Anditor's Report on Standalone Financlal Results of the Company pursuant to
Ragulation 52 of the Securities and Exchange Board of India (Llsting Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’). '

To the Board of Directors
Katak Mahiudra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the accompanying stateinent of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2025 together with notes ;
thereon ('the Statement'), attuched herewith, being submitted by the Compnny pursuant to the requirement :
of Regulation 32 of the Securities and Exchange Board of India (the *SEBI") (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations"). ‘

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid ’ !

Statement:
a. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement principtes faid down
in the applicable Indian Accounting Standurds ("Ind AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant mles dssued thereunder, the ciroulams,
auidelines, directions issued by the Reserve Bank of India {“RBI'") from time fo time ("RBI
guidelines") and other accounting principles generally accepted in Tudia, of the net profit and other .
comprehensive income and other financinl information of the Company for the year ended March i
31,2025, ;

Basis for Opinfon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) .
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibitities <
for the Audit of the Slandalone Financial Results section of our report. We are independent of the Compuany
in accordance with the Code of Ethies issued by the Instimte of Chartered Accountants of India (the "ICAI")

. together with the ethical requirements that are relevant to our audit of the Statement under the provisions of
the Act and the Rules thersunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirernents and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinico. ==

No. 901-903, C-Wing, 9th Floor, Dam|l Shamji Corporate Square, Off. Ghatkopar - Andher! Link Road,’
Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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C_harter_ed Accountants

Management’s and Board of Directors' Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial
statements. The Company's Board of Directors are responsible for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and ather comprehensive income and ather financial
infarmation of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally accepted in India and | compliance with Regulation 52 of the Listing
Regniations. The Board of Directors of the Company are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safegnarding of the assels of the Company and for
preventing and detecting frauds and other irregularities; selection and application of approptiste accounting
poticies; making judgments and estimates that are reasonable and prudent; and the design, implementalion
and maintenance of adequate internal financial controls, that were operating effechvely for ensuring
accuracy and completeness of the accounting records, relevant 1o the prepamton and presentation of the
Statement that give a true and [ir view and are free from material misstutement, whelber due to fraud or
ermor

In preparing the Statement, the Board of Directors of the Compuny are responsible for assessing the ability
of the C‘ompany to continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do g0,

The Board of Direclors of the Company i3 responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibillties for the Audit of the Standalon¢ Finsncial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial resitlts as a whole,
is free from material misstatement, whether due to fraud or error, and lo issue an auditor's report that includes
out opinion. Reasonable assurunce is a high leve! of ussurance but I8 nota gusrantee that an audit conducted
in accordance with SAs will always detect 2 material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econotnic decisions of users taken on the basis of the Slatement,

As part of an audit in accordance with SAg, we exercise professional judgment and mainlain professionat

skepticism throughout the audit. We also:

s Identify and assess the risks of material missiatement of the standalone financiat results, whether due to
fraud or ervor, design and perform audit procedures responsive to thnge risks, and obtain audit svidence
thut is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a materdal
misstatement resnlting from fiaud is higher than tor one resufting &om ettor, as fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the override of intemal control,

s Obiain an understanding of internal conlrol relevant to the audit in order to design audit proceduces that
are appropriste in the circumstances. Under section 143(3) (i) of the Act, we aie also responsible for
expressing our opinion through a separate report on the complete set of standalone financial statemenm
on whether the Company has adequate internal financial controls with reference to sta
staternents in piace and the operating effectiveness of such conirols.

T

& ‘”Eo .“CGQ 5
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Chartered Accountants ' | ;

» Bvaluate the approprialeness of accounling policies used and the reasonableness of accounting estimates _
and related disclosures made by the Board of Directors. - i

* Conclude on the appropriatencss of the Board of Directors' use of the going concern basis of accounting ;
and, hased on the audit evidence obtained, whether a material uncertainty exists related to svents or . !
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. '
If we conclude that 2 material uncertainty exisis, we ace required io draw atiention in our auditor's report
to the related diselosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

« [valuate the overall presentation, structure and coplent of the Statement, inchuding the dizclosures, and
whether the Statement represent the underlying transactions and events in a maaner that achieves fair
presegtalion. ' !

We commumnicale with those eharged with govemance of the Company regarding, among other matters, the S :
planned scope and timing of the audit and significant audit findings, lrcluding any significant deficiencies . )
in internal control that we identify during our audit, '

A We also provide those charged with governance with a statement that we have complied with relevant ethicol
e requirements regarding independence, and to communicate with thern all relationshipsand othier matters that
may reasonably be thought to bear on our independence, and witere applicable, related safeguards.

Other Matiers

1, Attention is invited to Note No.6 to the Statement. As stated therein, the Statement includes the
results for the Quarter ended March 31, 2025, being the balancing figure between the audited figures
in tespeet the fuil financial year and the published year to date figures up to the third quacter of the
financial year, which were subject to limited review by us.

2, The Audlt of standalone financial Results of the Company for the quarter and year ended March 31, ;
2024, were cartied out and reported by predecessor statutory ausitor whose audit report dated May
28, 2024, expressed an unmodified opinion on thoge anmoat financial results.

Our Opinion i3 not moditied in respect of the above malters,

For Varma & Varma
Chartered Accountants
FRN. 25

( L)
P. R. Pragefina Varma

Partner
M. No. 025834

UDIN: 2502525 4 BmoBIMQFéH :

Place: Mumbai
Date: April 30, 2025

v
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ASSETS
1 [FInanclel asaeta
a) {Cash and cash equivalanta

¢) [Derivative fnancist instrumenis |
d} [Receivables

Trada receivablas

Other tacsivables

a) {lLoans

N jinvastmenta

p} [Other Financlal assats

Sub {olal

2 [MNon-financial assels
a) [Curment Tax ssaehs (Net
b) |Dafarred Tax assets (Nef)
¢} [Proparty, Plant end Equipment
d} [inlengible assats undar davelopment
&} |Other intangibie 2sgeis
* Ny |Rightof usa ansel
g} (Olhar NonHinanclel assaw
Sulk tolal

4

LIABILITIES AND EQUITY \
LIABILITIES

1 |Financlal Rabititias N

a) [Derivativa financlal inatruments

b) |Peyables t

{1} Trade Payables

(I Ohar Payables

¢) [Debt Securites

4] {Ramowings {Other than Dabt Securibes)
a) [Subordinaled Liabfities

) [Omer Financlal LizbBitlas

Sub {okai

2 |Man-Finanelal Hahilliaa

2} |Curmant 1ax jlabiikes (Net)

b} |Provistona

¢) |Other non-inanclat Kahlites
Sub total

1 {EQimy

a} |Equity Shara Capltal
B} [Other aquity

Suh tolal

suu gnt of sumdu lona .tunm and Lfahillﬂu L Man:h H 2025
& Teea 7
Ak

by jBank Balance other then cash and cash souivalants

‘

Ragd,Ofica | 278KC, C 27, G Bloek, Bandra Kura Complax, Bandra ( E ), Mumbel - 400 081 CIN :

Statament of Standalone Audited Finanelal Results for tha quariar aya:r andad Marmh 31, 2025

Tolal Asaqis!

{{) Tolzd outstanding cues of micro entarprisss and small enerpriaes .
(i} Tota! sutstanding dues of credilors olber thah miero entamisas and smelf anierprises

(R Total cutakanding dues of micro entarprises and small entsrprises
{1 Tolal ouistanding duas of credifars ather than milero enterprises and smalf enlarprsey

.

Totai Llabifitles and Equity!

21,870.77 #4,387.10
15,052.92 48.88
328.55
{335 1,773.00
10,10,574.48 11,70,413.64
1,82,480.13 2,10,405.85
462,46 391,38
| 12.10,592.84 14,78,790.52
" 3ZA42 253,03
426397 3May
224,20 195,08
57.88 Do
10.65 23.03)
2,234.47 .
107.32 217.10
7.220.81 “4,002.27 |
121781388 14,79,792.74
- ,328.51
a59.78 534,83
ERR.TT 679.41
,03,858,74 7,50,579.04
2,11,024.03 3,59,370.35
20,257.84 20,216,34
2,489.47 108.51
8,38,573,14 11,46,837.48
« 2,326.93 2,988.85
1,473.96 1,180.82
88592 401.91
4,588,558 4,249.1
562.28 56225 |
3,74,012.69 3.27, 441,61
3,74,674 86 3,28,005,87
1317 §38 14,78,792.74 ¢




Kotak Mahindra Investmants Limitad : .
Ragd.OMca | 27BKC, C 27, G Rlock, Bandea Kurda Complox, Bandra (& ), Mumbal - 400 051 '
CIN : US5000MH1984P1.C047088 .

Websia: www.kmd.eoln  Telaphons: 81 12 68871500

Statamant of Standalons Audied Pinanclal Reasels for the quartar end yaar endad March 31, 2036

¥ 1,30.521.9
i 1o . 24571 » 24ydal - © 4g7ae
[@) JFass ang cammiseion inenme 360,00 12801 8,76 412.50 5475
(v} |Net gain ot tair valua chenges 1,548.60 2,488.22 157859 950085 5139.31
tv) |Otherm 561,75 8861 18130 w738 205,47
D} [Tatal Ravenua fram apanationa 14,431.84 A% 10842 . 44811 550.580,10 344,962 24
) [other incama Coo : o Y 10.88] . tesg0] 0848
{8} [Total inGame 1+ 1) : B FTRITY ) N AT RTIYTS [NSRTTRL [T XITHE]
. [EXPENSES - ' . .
@ [Fnance Gosis . . : 16,018.82 17,5704 16, 180.37 74,857.78 .. T020067
6} {Imgakrnant an financial inatrumants . 34078 7,785.18 1,800.98 4,801.27 0462
() JEmployae Bensfits uvpsasea : 12312 1281500 . 08473 5,008,582 idoa.60
&) [Deprocialion, amarfraon and impaiment ‘ 8820 : 108.034 .04 : 459,14 8225
- {v) [Okher axpenges ' k 423,62 907,74 92£.65 3,502.37 Mji&ﬁ
{0y [Totad sxpanare {8,501 44 17,458.18 . gjﬂue B8, 543.68 78.518.04
1} [Profitilons) batora tax {1 - ) : . . 1430842 949868 14,8580 |. £3,04502 £2,860.88
(Vi) [Vex expanas . ‘ ‘ ' .
{1) Cavant tax : 184827 4,058.1 4,464.69 17,007.44 17,708.92
(2) Dafarred tax . 38537 1.811.2 ‘(8828 11,058.131] 1,352,248
JTotal tax expenan {143 - 420387 2,448.85 Tu88.34 78,029,311 e diees
(VE) {Profitfioss) for e partod (V < Vi) ) LX) ' 708183 10,810.68 ®© 22001 1 [TFITRL]
MI) lather Camprahansive incoma i - R
i} ama thatwill nol be mcassifad ip prosit o oy . .
+ Ramassurements of the defined banet plans (86,54) 59.10 {23.46% {34,48) 951
 §(6) inenme axt ralaging o Bema inat vl nal Ba reclasaified ta profl of tas T 1878 #1487} 41 248 .30,
Tatal (A} ) Ta8.78 .0 [1%.08) A T FRT]
(5 ltama that will ha reclaasified 1o profil or kot _ . -
- J - Finandal inatnments magsurad al Fvocl jaasai o (184,09) 142.23 47 .45 112477
- 17} Incoma tax refating (o dams thal wil ba melaeifed to profi o lhaa . (4754 44,38 - {3554 « (12830 (282.33)
Total 8] : AT [(EFAL! [LXTH XL [EX7D
. i .
Dther comprabenaksa Incams (A + B) 44 [LEXE]] 760 82T - Sk
11,947.14 . A.858.00 10,358 £ u,m.sa 14277
83,6 * [138 [TER1] TN 15 %1}
L8 [FIXF NI L ESTH [FERE )

Fiacel Mumbal
Dade: Aprfl 20, 2025,




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, © 27, G Block, Bandra Kura Complex, Bandra ( E )' Mumbat - 400 0»51

CIN : J65800MH1988PLC047888

Webaite: www.kmil.codn Telephone: 91 22 88871500 ’ ‘.
Statemant of Standalona Cash Flows for the year ended March 34, 2028

Gash flow from operal!ng acll\ri![ns
Proflt bafara tax 62,245.02 63,450.84 |,
{Adjustments lo raconclia profit bafore tax {o net éash uenaratﬂd from ! {used -

in} operating activities

Depreclation, amartization and impaltmant 358,75 97.25
Dividend Recalved (da768 . {79.83)
Profit on Sale of Property, Plani and Equipment . ; {7451 {18.39)
Impaitmant on frandal instruments 4,901.28 384,62
Net gain/ floss) on Fnanclal inslruments' at falr valua through profit orfoss » {9,603.55) (8,139.33}
Financa cost 74,857,786 70,200.67

Intereat on Batrawing paid (72,167.02)] {56,894.25)
Interest incoma on security deposit ) ’ " (6.18) .
ESOP Expensze ' . C 180
Remeasuremeants of lhe defired benefit plans 68.48 71.72
Operating profit hefore watking capital changes - 80,147.42 - 72,388.26
‘Warking capiiai adjustmants .

(Increase) / Decrease In Bank Balanca other than cash and cash equivalent (16,008.44)} - _ (2.79)
fincraasa) / Decressa in Loans , 1,54,954.75 {2,37,289.18)
{Increasg) 7 Decreaze in Recalvables ¢ 4,787.84 (1,624.82)
{Increasa) / Decreasa in Other Financial Assets (208.03)f (167.37)
{Increase) / Decreasa in Olher Non Financlal Assels | : 108.78 {115,22)
Increass / {Decraase) in Trads payables \ {174.85) -153.79
Increase f (Decraasa) in olher Payables {86.64% (675.25)
1Increase 1 {Decreasa) In offrer non-financlal Kabilities . . 84.1 20386
Increasa / (Decrease) in ather finandal iabilites . ’ 8529 37.98
Increasa / (Decrease) pravisions . 208.38 . 167.23
{Increasa) / Deciease in unamartized discount : ’ 15,904.13 ) 28,443,397

. : 1,567,586,79 (2,10,888.33)
Net Cash {used in) { gererated rom operafions : 2,17,744.21 . (1,38,483.08)
Incoms tax gakd {net) ) {17,813.00) {18,805.31)
Net cash {usad In) / ganeratad from oparating activities 1,98,931. 21 {1,55,288.39)

" "ICash flaw from Investing activities - . .

, [Purchase of Investments . o , {30,62,0033.36) (32,61,236.77)
Ssala of Invesimanis 31,25879.41 - 32,94,177.48
Interast on Investrments . 1,264.47 4,514.580
‘Purchasa of properly, plant and eduipment and capital work in progress (237 .48) . $177.25)
Sale of Property, Plant and Equipment 83.12, 18.39
Dividend on bnvestments : 497.688 78.83
Nat cash (used In) / genarated from invasting acilvitles ‘ ) §5,433.47 37,376.18

Carh flow from [nancing activitles

Proceeds from debt securitles o ‘ . 4,38,188.26
Repayment of debt securitiea {1,72,880.00) {1,98,057.98)
inlercorporate daposi issued ) . . §,000,00 §6,200.00
Intercarporate depasit redeemed {16,060.00} (29,300.00}
Commescial papar lssued (including CBLO) 8,64,587.84 8,13,411.43
Commercial paper redeemed (incuding CBLOY . ) (%,18.300.00) {8,92,700.00)
Term lodna drawn ' _ - 1,14,500.00
Term laans pald (82,715.13) (48,104.57)
Increase/{Cacrease) in bank overdraft (net) (2.400.004 (41,895,19)
Increase [ {decrease) In dervative financial insrumenia ; . (5,684.48} ,
Repayment of grincipal and inlerest on jease Eability - (185.27)

Net cash ganerated/{used In} from Flnancing Activites ! (3,28,367.01) 1,89,341,26

Continued




KQATAK MAHINDRA INVESTMENTS LIMITED
Swatemant of Standalona Cash Flows for the year endad March 34, 2025 (Canthued}

% For the year ended -
< March 31, 2024 -

S LRI '{, 2 A L e :
Nat Increasef (decraase) In eash and cash aquivalants ' (83,001.83) 8122075
Cash and cash equivalenia at the beginping of tha year ’ 84,683,861 ©33,353.86
Gash and cash equbsalenis at the and of the year ' T 21,681.88 _ 84,882,81

Reconcitlation of cash and cash equivalents with the balanca shaat
Cash and cash equivalenis a8 per balance shest R . 4
Cash'on hand “ ) -

Balances with banks in cirrent account ) . 21,6&}'_1 .88 . 84,883.81
Cash and eash equivalents as restatad as at ha year erid * : _21,884%.68 | 84,682,861

* Cash and cash equivaiants shown in Balance Sheet is net of ECL provision of ¥ 4.91 lakhs as al March 34, 2025 (Previous year; ¥ 18,51
takhs) . )

i} The abave Blatement of cash flow has been prepared under the 'indirect Method' as set oul In ind AS 7 2 'Slalement of cash flaw.
H) Nen-cash financing activity : ESOP from parent s NIL for the year énded March 31, 2028 (March 31, 2024 - 1.9 lakhs)

I} The presdous year's figures have been re-grouped, wherever necassaty in order io conform (o thia year's prasentation.

G
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Katak Mahindra !nvoa{mantn Limitsd

Regd.Ofica: 278KC, C 27, G Block, Bandra Kurla Complex, Bandra {E ), Mumbal - 400 06| CIN;
UaSSI0MH198APLCO47988

Wehsith: www.kmilcaln Telsphone: 31 22 58871500

Statemant of Standatona Audiled Financial Resulta for the quartar and year andad March 31 2018

Natoa:

The slandalona financial sesulls of tha Company have lean prepared in sccordance with indlan: Acceunbing Standards (ind AS") neffied under
sactian 133 of the Comparles Act, 2013 (the Act) raad with the Companles (Indian Accaunting Standarda) Rulea, 2018 as amended from Ume to
tma, tha cieulars, guidelines and dimctions issuad by the Resarva Bank of India (RB1), Regulation 52 of the SEBI {Listing Obligaticns and
Diaclosure Requirements) Regutalions, 2015, 93 amended and other recognised accounting precticas ganaraly led In India, Tha standalona
annwal fnancial slatamants, usad o prapara the standalona financial rasulis, are based an tha notified Schadula it “of tha Act, as amanded from
tima ta ime, for Non-Banking Financiaf Camparnlea that afs required %o comply with Ind AS,

The ahave siandalona resulls wem raviewad by the Audit Commities and approved and taken on reoned by the Board of Directors at fhair
taapectiva mestngs held on Aprl 30, 2026,

Dizefoaura In compllanca with Regiﬁahcm 52(4) of Secwsillas and Exchange Boarm of Imﬁn(t.hling Qbligations and Disddosure Requ%ramenis)
Regulations, 2015 for tha yaar ended March a1, 2025 |y ahmched as Annadum ),

The sacurily covar certificata as par Regulation 64(3) of Securiifng and Bxchangs Haard of [nda (Lisdng Obligations and Discloswe Requiremanis)
Ragulations, 2014 la atlached sa Annera I,

The 8oard of Directors in 118 mesting held on Aprif 30, 2025 has recommended a final dividend'of R3,10 per equlty shars of faca velus of Rs. 40
aach for the financlal year sndad March 31, 2025, subject lo tha spproval of tha sharaholders of tha Company at its ensurng Annual Ganaral
Maniing,

The figures for the fourth auarer of the current and pravicus financial yaat am tha halancing Sgures between suditad fguras In respact of tha fll
financial year and the published year 1o date figures up to WMo end of third quartar of the cvment and pravious financlal year which was subject to
Emited review by tha stebrlory audkc{s

" Thers has hean no mateqat change i the accounting powas adoplad duing the yuar ended March 31, 2025 for tha Sl&nda#one Flranclal Resu:’te

a3 compared jo thosa foflowed in thu Standalona Financlal Smlemands for the yaar snded March 31, 2024,

: Deh!a a.'lou\s wansfamed! acquiﬂ:d during this yaar anded March 31, 2025 umiar tha RBI Master Dimcion on Trensfer of Loan Exposums dated

Seplambar 24, 2021 2z amended are ghwen below -

(1) The company has iransfared Non-Parfarming Assel ea per bolow tabla:
(i1} Tha company has not imns{aned any lean not In defatdt,

(8} The company has pot acqulred any Spacial Mentfan Acsount.

{iv} Tha compaiy has rat acquired any stressed oan and loan notin defauit,

Cotais of Non-Perorming Asgels assigned during the year (¥ In lakha)
Parttoular: : To AHCs

Na of accounls ] . K 2

Aggregate principal culstapding of ke tansfemed 1,927.93

\Weighted avarega residual t2nor.of the ladns tranafemed - - 24 Days

Nat book vaiue of faana transfamed (3 the ima of lransfan) 1,331,111
Adgregate considaratan . 1,827.93

Addilional conalderalion fealized In raspéct of aciounis fransfenad in eadier yaars NA,

fruring the year ended March 31, 2025, the Company, aa part of it perlodia review, carried ol certain revisions in Rs ECL mathodalegy. Majar
changea included exlending the miing based approdch for dalemmination of PO to Cameercial Real sstate portfello, use of inlemal mting based
appioach fo tha entira porfolia and alse updation of macioeconamie varlables and certain LQO assumplions, This change has resultad inan
incraasa s ECL provision for %a year endad March 31, 202§ by ¥ 1,800.74 lakhs,

Flguras for the. previous perlodiyear have baen sagroupad wharaver necessary bo conform to cument pardodiyear presaniation,

"For Kolak Mahindra Investments Limtted

; A
Amit Bagri i

Marnaging Dirsctar and
Chiaf Exacutive Offfcer '

Place: Mumbel
Oata: April 39, 2028




Annaxura |
Dlscloaura In compllanca with Regutation 52(4) of Securilles and Exchauge Board of Indla(Listing Obligations and Discloaure
Reruirements) Regulations, 2015 for tha yaar anded March 31, 2025

T L B T L e e e ) '
a) |Deht Equily Ralic® 12231
b) [Debt Servica Coverage Ratia . Not applicabla
c) |interest Service Coveraga Ratla  ~ Not applicable
d) Olilslanding Reedemable Praference |
Sharas{Quanlity and value)
Capital redemption reserve: ¥1,003.86 lakhs
o) Capital redemption resarve/ Debeniure redamption iDebentura redemption reserve ks not fequired In .
reserve _ frespect of privately placed dabentures in lems of rule ;
: anybi of Companies(Shara capitat and .
debentures) Rules, 2014
fy |Net Waorth te . 2 3,74,874.85 lakhs
g} |Net Profit after Tax . ¥ 48,223.71 lakhs : : .
h) Eaining per share . iBasic & Dfiluted- 2 §22.11
Current Ratlo 1.09:1
By jtang term debl'ta working capital ratia . 0481 |
k) |Bad Debi to account recelvable ratio Naot Applicable i . .
1) [Current Lizbility Rato , - 161.18% < i
m} [TatalDebt!a Total assets® | i 68.58% ’ o
n} ' {Deblors Tumaver Nat Applicable '
o) {loventory Turnover Nol Apgilcable
p}  ]Operaling Margin{%)* 44.41% - ;
1} [Net prafit Margin{%}* 30.57% Lk . i
1} |Sector Specific equivalent ratins such ag T : o o
() Stage It (%)* 0.79% ' o :
(i) Provislon coverage (%)* ' 87.01% !
(I} LCR (%) oo« [122.48%

@ICRAR. 36.93%

*Formula for Computation ars as follows -

() Debt Equity Ratlo | {Débt Securiles+Bomowing ofher than Debt Securiies+Subordinate| i
. - Liabilites)(Equity Share Capitsl+Reserve and Sumplus)
{ii) Tolal Deb{ to Total assels ~ (Osbl Securites+ Botrowing other than Oebt Seeutiiies+Subardinatel
. * Liablittes)/Tokl assels
(1) Qperating Margin ’ . (Profit bafora tax+impatiment en Enancial Inatruments)Total Incoma
(ivl Net profil Margin [ . ¢ Prafitafter lax/Total Income
{v} Stage fll (%) . Grosa Stage Il assets/Total Gross advances and credit Substilvtes

B 1

(i} Prowvision coverage (%) ' Impairment loss allowancs for Stage lliGross Stage Il assets
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‘ : Kotak Mahindra investments Limitad
Regd.Office | 27BKC, C 27, G Black, Bandrs Kurls Complex, Bandra ( E ), Mumbal - 400 054
CIN : LiBS9COMH1888PLCO47988 :

Wabslle: www.iimE.coln Telaphane: 94 22 68871500
Related Party Transactlons For Six Manths Endad As on ¥1st March, 2025

: PART A ;
N . [.(Ra in lakhs)
Datadls of the ”
Valua of the related I ¢age monlea arn dus to
; Fm:l;":;:‘“g Detalls of the counterparty -::t:\:'al:::n::?v:{hmﬂ‘n perty ransaction ds lr:'::“‘ of elther party an a meeult of the
A& Not o nsactan {taled entiy ar lta Type of 1alated panty fransaction| approved by ihe audit’ dudngaciuhon“ ransactlon
' subsidiary cammittes reporting pertad
Hams Harme (FY 2624-2025) Opening Closing
X balance halancs
Kotak Mahindra’ .
o W vestmants Ltd Kotak Mahindra 840k Ltd. Holding Compary Equlty Shares . - i 56224 . 56226
Kotek Mahindra. N |
2 envettimants Lid Kotak Mahindra 8ank Ltd. Holding Company Shara Premium . . - J 33,140,379 18,240.3]
Subject to regulatory
u .
Yotak Mablndra |\ \ohindra Bank Lts,  |Holding Company [Tarm Deposits Placed limits (rultipls tmas 16617157 +
Investments Lid . .
. _ duting the year)
. T Subject to regulatary
d .
gotakidakindra [ L iodra Bankitd,  |Mokding Company  ITerm Depasits Repakd Kty {muftigha times 390.264.77 ; ]
investments Lid | B . v ' :
during the yaas}
Kotak Mahindra B : .
Slimm!menu bl Kotak Mahindra Bank Lid, ) Holding Company Intarast m: on ‘I'e_rm Depasity 2,000.00 304.64 E E
f¥otak Mahindna |, . N .
i X - r
J |rvas ¢ Uid Kok Mahindra 8ank Lid, Holding Company Interast Expense on bortaedng 5,200.00 48147
¥olak Mahindra . ‘e . i -
investmeats tid Kokk M?hk.\dll Bank ktd. Holding Company A Sasvice Charges Income 29&00 . 55.0& E A
Katak Mahlndra Kalak Mahindra ank Ltd. Ilmldim Company jDemat Chasges 9,02 g E
Investments Lid . 15,00
¥olak Mahlndra |, ’ ' ' B
Ivesimants Led Katak Mahindra Gank 12d. 'Itokﬂng Compa.ny Bank Charges | . C_I_.J.'.l! E o
Kaotak Mahlindra |, . . o . '
104 Investmants Lid" #Mak, M'h“_"“’? anl_t td, Holding Company Operating &xpantes 350.00 53 o E
Xotak Mahindra : T e
11 Iwastments Uid Kola‘klMahindn Baak Lid, Kelding Company Shate Servica Cost 7000!] oo 253,74 B E
Katak Mahindra N . :
1% Irwestmants Lid [Xetak Mahindra Bank itd. Huldéng Company  {Usente Fees , 500,00 197,213 4
Kotak Mahindra o
13 Invesments kid Kotak Mahindra Sank Ltd. Holding Company . |Royiity Expenta | 40009 177.45} t v b
¥otak Mahindre 1 . ) . ) . ) o .
14 rreastments Ltd Kotak Mahindra 8ank Ltd, Ho&d\ns Cernpaw . FSOP Compensation 75.060 10,85 E ¥
¥olak Mahlndra - B o
tvastments L Kotak Mahindra Bank Lt |Holdiig Campany 1PAfees . 52.00 ."m .
TROBRMaNRd [ i fank d,  [Hotdng Company || 2510 O Tabiy o geaup On Actal 1024 . J
{twestmenksitd compnles
R 1"? Kotak Mahindra Kot:k‘Mzhindra Bk Ltd., Holding Company . Transfer of Babiity from grou OnActual 1224 i 3
Investments Lid companlas '
Kotk Mahlndra ) Transfar of assels from grou )
4 J
13 Investments ttd qu_ak Mahindra Sank Ltd, Helfding Company comaanies On Actual 47
qa|KOURMSHIOAR Lo e Bank ltd,  |Hokding Company |11 et of dtsals 0 group On Actual pres ]
investmenis itd s -
201 Katak Mah%ncfu Kotak Mahladia Bank Lid, Holding Company . Osbentures {NCO) Repakd E E
investments L R - 2,65,000.00
Kotak Mahingra o j i .. o3
. hi . T g -4
F3! tavestmants Ltd ¥otzk Mahindra Bank Ltd. Holding Company erm Manay Borrowings fRepald 3,000.008 .
22 Fdak Wh?'i:: Kotk Mahindra Bank Ltd. Holding Comparty Balance in currend actount - E 39,300 5 1,105.36
Kotk Mahindra : i i | 3 :
23| otak Term D . . . 24,189, 53,
Invastments Ltd Ki M:h!nqr- Bank Ltd, Holding Company ‘a1 Deposits Placed . 189,63 01
Kotak Mahindra . . i ' . 54
3 - g og 078
24 Irvestment Ltd Kotak Mahindra Bank Ltd Helding Company Borrawings ; 12,098,289 9,0
Kotak Mahindra . X ‘o
25 - E 13 12.41,
lestmants Ltd mk Mahindra Bang Led, Rolding Company Sarvice charges payabla . 13562 2.4
Katak Mahindia . . .
' - 7,24 A
26 Sryectments Lid Kotak Mahindra Bank 1td, Holding Company Servce charges recelvible - . 7 7.97
Kotak Mahindra |, i subsidiary of Holding  flaterest o Non Convertibla -
) T o J
7 Invesments Ltd Kotak Secatities Linited Company fRenentures hisued 4,150.00 Ty
26| Kotak Mahindra |\ o) qocunttos lmited | S0/ 50Y of Holding Fpemat charges 500 od . .
! tmants Ltd - JCompany . A
agfRoRk Mabindra | o lics Limited . | bsdlary ol Holdlng 1oy ite/ Commission Expense §0.00 156 ] !
livestmants Lid : Company
Kotak Mahindia PSP Subsidiary of tolding  |Non Convertible Debisnturas
! - . . E 18,967.8 18,194,
Ivastments Ltd Kotak §ecurities Limited Compuny 1s24ed : . g 194,821
Kor & Mahindgg Subsidlary of Holding ) . .
-5 H Inves el L S2cutlties thmited . Company Demat charges payabls . 0.1 B
urities Limited subsidlary of Holding Glummd%ng Receivable - L £9.42 0.0
Campany




gaf ek MaNINE 1y ptahindea Prime Uimited| /027 OFHEIE {op g cerves Income s0.00 1250 ] ;
| lnvestments Lid Company
34 Xatak Mahindra Kotak Mahindra Prime Limitad) [ Subsiacy of Hodlng |Expense Relmbuisement £0.00 0.1
Investmarts bd Company
Yotak Mahindra Subsidlary of Holding
!lm‘u tenents Lid Kalak Mahindea #ricne Eimited Company Tracster of liabifity from group comd On Actual 4.74 4
Kotzk Mahindia Subiidiary of Holding ’
3 Svastments Ltd Kota‘k Makindra Prims Limétad Company Service charges Payabla 0.38
agf Otk Mahlodra oy (fabindra Prime Umited{ WY OTHOIING S ica charges Racelvatle - - 249 5.3
irivastments 1d. i
Xotak Mahindra {Kotak Infrastnechue Bebt Sybsidiary of Holding detared servica " 150,00 11.00 . i
Fvestmanty tid {Fund Uimited Company -
Kotai Mahindra |Kotsk Infrastivctute Debt.  {Subsidiery of Holding |, . charges Recehable . h | ]
nvestments Ltd §Fund Limited [Company s .
&Em.k Matsndra [KOTAK MAHINORA ASSET . [Subsidlary of Holding  Fransfer of Haniity to groug .
4 i on Actiial 143
invastnants Ud SMANAGEMENT COLTD [Comgany Companies
subsldiaries of Holding K
Kotak Mahindra [XOTAX MAHINDRA ASSET
41 Investments (14 | MANAGEMENT €O LTO company to which [tis |Service charges payabin . o 143
. : -1aksa a subsidiary
43 Katek Mabindm {Kotak Alernate Agiet Subsidlary of Halding Expensa Reimbursement 012 0.12] E 3
Investments Ltd {Managers Hmited Lompary .
2usich Xotak General i
: ! Company findla) - |Substidiary upto
H . '
43!:;1':::::‘;‘7:; Umited (fomerty known s [17.06.2024, Assaciate |Insurarica premivm Expense 25.00 L4 3
Kotak Mahindra General from 18.05.2024
Intutance Company Umited) .
Zurich Kok Ganeral R .
Insuranca < {faddta)  [Subsidhryepto -
k PEVY
o m"‘:;z Unmited (formerly knownas  §17.06.2024, Associate |Prepald exgenses / Prepayment . £ ta a2
Katak Mahindra General  * [(rom 1R.06.2024
tnsurancs Company Limited)
45 Kotak Mahindra ]Kotak Mahindra LHe Insurarce|Subsidiary of Holding  {lnsurance premium paldin 3 ] <id s
linvestments Ltd {Company Umited Company advance i
Kotak Mahindra |Kotak Mahindra Life Insuranca{Sulisidiary of Holding
' X 559
:‘_ Investments Lid [Company Limitad Company Insurance prembum Ewef."e .00
Kotak Mahinda {Subsidiary of Halding - )
g 885 5! . . -
47 Irvestrants L4 Microfinanca Umi.lod company taterast on depasits / bmmm‘ngl 1,559.00 403,29
Kotz Mahindra Subsidiary of Holding ’
48 imrvastments Lid, s M«_mﬂn-lmce Limited Corapan ) Borr i 10,242.07 162412
Ketak Mabindra |Kotak Mahindra Capial Subtldiary of Holdlng  {Recsivable tawards Refenal fes
49 200,60 1250l . <
Investments Ltd {Company Umited Company incoima:
Katak Mahindra "|Astociate of Yalding -
Investments ~ Geo: - - 3 100. 5§
\meats Ltd- ;ﬁmmut Private F.jm?ied company 25 15 ; 6,100.50 8, ‘,
¥olak Mahindra [Business Standagd Private Significant influence of . ’
*ingestmants Lt [Umited Uday Kotak |restments - Grass . a0 0.3
Kotak Mabindm {Business $tandard Private Slgeifcant Influgacs of ]
P L b H - 0.4 [
Hinvestments td_[Urmited Uday Kotak |Prewisian for Diminition "
Aerg Agencies Private Umited
53 Kotak Mihindra {formerly known as Asro Significant influence | Traved Ticket Expanses 25.00 as - 4
flnvesiments ad | .
les timited) s
Aera Agencles Private Umited .
s Kotak Mahindsa for w Acto Syniflcant nfluence Prepald xpanses / Pregayment / . i 042 Iy
tevastenenis tid S . Fees recebvable
Agencies Limlted)
KotaX Mahindia e
55 \nvesiments Lid Mr Aput gagrd kM2 of kML Remuneration Qn Astyal 125,85 -
Xatak Mahindra .
. MP of KMIL Remuntration Qn Actual 48.47] 5 E
4anesu'nenu d Mr. Rajey Kurnar ¥MP of !
Kotak Mahindss FRMP of KMR, {From .
! s Rermuneratin R on Actuat .
Ivastments Lid Mr, Siddarth Gandotra 01,08,3024) eiriune n ) 3 ‘ 3258
Katak Mahindra g © {Pirector Siting Fess &
On Actual 8.2 .
Ssllmﬂmmu e CHANDRASHEKHAR SATHE Dirattor ¢ 13130n El JLL 4
sol Kotak Mahindra PADMINI KHARE KARCKER Dlractos Director sitting Feas & on Actual : 12001 . - i
Investrments Lid |+ N Commission S
Yotsk Mahindra Direclor Sitting Fees B
S0, ustimaets 1d PARESH PARASNIS Directar On Actual 1800 g [
Yotak Makindra Director Sitting Fass &
5 PRAKASH AFTE Direetor . On Actual 17508 + E
. T [Giractor StpgFess & :
ing Fezs 1 ]
Lday Xolak Dlracior Commiss On Actual 13.50 -
Elreclef Sitting Feas &
Baswa Ashak Rao Diractor Commisslon Qn Actuat 14,004 B 4
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Dala ¢ April 30,2025
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CIN: US5900MHI9BEPLCDATI86

Wabsile: wwkmileain Telaphone: 81 22 68871500

Related Party Tranas<tions For Six Maonths Endad As on J1st Mamh, 2028

PART B8 : s
Delabia °::1"° . . in case any Andnclal Indedladneas Is Incurred
p"‘?;:“éw ™ Delalia of 1ha countarparty . to make or give loans, Imter-¢orporate Dueirbn of the loans, Inlercorporats dapasls, sdvances of fnvasimont
2ct " depodits, advances or nyasiments , .
5, | franasction Tyne of réletad - -
Ne. Relationshio of the | D3rty tranaactiont - ° ; . Purpoad for witich ithe
eoun!lrml:t’ywhn Raar "’"n‘,’;b‘;t‘f‘“’ foand) sl ""‘l": Hoaedadvanes!] yuyerast {1 | Sseuredi | funds wit ba utiiasd by
Name Nama | oo tisted entity or Fevnce of delt/any aiher [ Cost) Tnare ] vost oo | Hata tt) | 7™ unsecured | te utimate recigtent of
¢ . Msauhwidiry sle) posill lnveatme funds (sndusaga)
Kotak Mahindra  |Kotak Mahindra : Teim Manay Barrowknis Repakd g
ormi craring; NA |Ha B t Rapaid NA, NA  |Secured  [NA
tovestmanty 1 fBankied, MoMind Company  {Rarawings Rapalt |3, socy Jra jroronlnasfeps

For Kotak Mahindra investmania Lnited
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{MD & CEQ
Ptace: Mumbal
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Annexure D & E

botak Kolak Mahindra Investments

Bty 16, 2025

5L Uimited, Unllng Departmed,
Flizogs bowjsebhory Towess,
[afsd Steesed, Mumbat SO0,

Kind Allr: Head Usting Oep srdmentf0em. of Corporsts Comnunbations

Subkxct Submisthen of Unaadded fasndy] el Br the quarkr end nloe moatid ended Decenber 31, 2024 of Totk
Atalidrs b strosr s LU { Convprammy™ Funder Regulathon h2of Secu fthes and Budienge iesrd ofinda (Ustig Obfgations
and Dischomare Segqutremends Hegu btk ns J018, a8 eonended from tme 1o tine,

Doas S Moo,

Pursse Lo the proviskory of Regdiation S1{2) resd with Pait 8 of Schaddle 18 of the Securlias and Deherge Board of
s [Ustag (Bligatom and Usdosuwe fequirerments] Reguations, 2015 "M Listky Beguistlony™], a4 amended fom
time to e, plasse e g the Bossd of Drectors of the Company heve, ot thelr mesting hedd ondanuery 16, Kb,
have biter oo, consderad, redawed tod approved Bre Untudied Fnancls! Besdts br the quenter and nhe mceths
endad Becernber 31, 2024, 53 ren mmesidad Lo them by the AuditCommitter al theltmesting ha i an Reaary 19, W95

Intering of Beguisthe 92 of the SE3) Ustng BeculaBons and Chepter ¥V of Senariths and Dehasge Boerd of ndis (fsue
snd Uty of Ko Conertisbe Saouriibe) fegulatony, 2020, 23 ernennded from B todkne, a gopy of the sald Unsudited
Finanidat Be wits, aho ngwith tha Audbory Revies feports thereon, sbmitled by 1A Varma & Vama, Sstuto sy Avdlon
of tha Compatry, b endosed hetewith, The seid Auditons' fevlew Repor contetra aa wivnodlied ogdakon on tha Unsud ied
Firangia Besfts of the Company,

The di i wes b corphine with Reguiation S248) of the SUO1E Ustag Reculsthrd are diadon ed ebong wih Greflaancial
fesgis

Purssznit o the prowisksng of fagaiathon S ofthe SLE Usting Begdistbn, plesse note thel the dhdoswre of the enenl
sord natuee of wxurity ceated snd maktalnd o sscwed nonconvertirb wuritlss of the Compuny and the eowity
aver certfvate b mede bt Unsud ted Flaendsd Resuits for the quades and e tombs ended Deaenbex 3, 2024,

Kired by G the Sovemnentboned subembsdons on wur tecord and sdmowindie Bie ree bt of the lagter,

Thsnkin you,
Yours Fa bty

For mh;:ﬁ.;’a Ik s brees tments Liviled

£
g

6: Fesfoay Xurme
{EVP Lagat and Company Secmtuy)
Liwd; & obore

oA M ek dea b went aesdy LS.




Larma  Virmna

Chadored Accountanle

Independent Auditors Revikw Report on the wnaudited standabone financls) results of Kotak
Mehindra Investraon! Limlted for the quarter and ndee months ended Decamber 3, 2004,
pursuznt to Regulation 52 of the Securities znd Exchnge Doard of India (Liting Ohligs tlnsand
Plrckmure Requirements) Regul stions, 1015 (an amonded)

Ta

FThe Board of Dirciors,
Kotzk Malndm Imestmants Limited

. We bave reviewad the acccampanyizng Statenont of Usatdited Stusdabon Firancisl Rosudis of

Retas Mahied oy bavess s Llmiwnd Qe " Comgany™), for te quarter and nine Monthi canded
Decantr 3, 024 (e "Smlmeis), kg sdenited by fe Company parmnst to &
requirgimest of Regelation §2 of the SHU (Liding (bliga booa and Dlickeore Roguiraneits)
Hega itk s, 2005, a2 ananded (S Listing Regola booa™), read with mbevers Clroulars bavwad
by SEf

This Stanad, whith i the mapomibbity of e Compmys Mmegeman &d s been

appeened by B Company’s Toad of Digus has been propaed in aicocdasne with the

recoga fion wed meassenes priclpla B dova In de bdbin Acosateg Stasderd M4
“tatked m Fianiad Reporting™("led AS 37), prescrbad undes Section 133 of $he Comparden
At 2013 roed with relevan Lraked | snd therewsder and ddbey acomrging ikl panaally
aucepind b bodit and b complianie with S Lbthg Fusbtios rgad with Gie rdevant
drastem baoedby SEIR, O respoasiBlity i3 o [se a mpoct on e Stanaz based oa ow
review.

We condwded ow review of tie Shakmesd in xcordarae with the Standad oa Review
Ergagemeant ('SRE') 2410, "Revieow of hikrin Fireidad Infosnadbn Perficrsd by the
Enfepand ent AwdRor of Ve Batity™, inmmd by e Int o of Claresd Acgoustant of Tndia
Thiv standard coguira Sat we pla wnd porform ge review fobtain moderdc s wran as b
whedhet B dakoent b froee of malaral nd siatament A teview s lenkod prmarily to inguiries
of Cornpasiy's pusswera] sd amalyliol poocpderes appied to fmant il deta ad Shay peovides
e assu o San an @it We have bot parformed an sedit and acoedingly, we d» g
et @ sadit opinkan.

Based on ot mview condutod a3 deave, medbig hat aome B oo dtontion thed Cates wt i
bebeve St by acomnpeybg Sukaes, repared b acccedmon widh the agplicade Indien
Avoousting Sandacds ard bl accoumting prindples gonorally acepted b Indhs, Yas e
dischmed (b Bformaton reguired o be disdesed in wrms of Regalation 32 of the Listhg
Regulativg, & amended, choding Se maseer in vhikh B % be disdosed, o St it oorate
a0y matarial mbatiemen

Fago dof 2

BP0t Ci¥ieg v B, Demj Sham Copex s Sgaere, (8, Ghad oo - Arsbal Lk Hoed,
Grasbopes, (E) Mol - 4U007 8 Tot: 491 {0} 22 45 B0 Bt treamded Zivatmaernhiderma oo
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Chrdw ot Accomdants

5, Otber Maticrs . ;

(2) The anmsad firoelsl statemmsed s of G Comp ny o the yeur ¢oxded Maxh 30, 2024, we
andied by e predotaser audbor whose audit aport dated May 28, 204, expraisad & i
wenodified opimkn oo those anmeal francial R gemmis

(b} The bterim fimmcil rasubs for 6o queta aodnine moshs alod Decesber 31, 2023,
ware reviewed by the predaesoe sadipr whose review reoet dited Jarsssyy 18, 2024,
exprasod wnmnd Hied conche b oo (hoos Erderin Faun: il resalty

Chiz coen hasboen B podd poondi fied i rezpaat of dos abinve matbss.

For Varms & Varma
Charimsod Aocespiands
FRM. §045025

_\)/’M _,-"i' a

P, er"mmn Varma i
Partuer
Flsce: Mambal M. No 025554
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17,2014 AND CIRCULAR NO.

CIR/AAMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2025

A Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2025 is as follows:

(X in lakhs)
S. No. Type of Loans Amount
1, Secured 8,96,915.6
2. Unsecured 1,27,711.82
Less: Impairment Loss Allowance -14,055.96
Total 10,10,571.46

B, Sectoral Exposure as on March 31, 2025

8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.22%
Capital market funding — Retail

2. Capital market funding — Wholesale 0.00%

3. Corporate Structured Product 39.35%

4. LAS - Promoter Funding 0.00%

5. Real estate (including builder loans) 60.43%
Total 100.00%

C. Denomination of leans vutstanding by ficket size* as on March 31, 2025;

S. No, Ticket size (in ) Percentage of AUM

1 Upto Rs. 2 lakh 0.00%

2 Rs. 5-10 lakh 0.00%

3 Rs. 10-25 lakh 0.00%

4 Rs, 25-50 lakh 0.00%

5 Rs. 1-5 crore 0.10%

6 Rs. 5-23 crore 2.23%

7 Rs, 25-100 crore 35.17%

8 >Rs. 100 crore 62.51%

100.00%

*Ticket size at time of origination (on customer level)

D, Denomination of loans ouistanding by LTV* as on March 31, 2025

LTV Percentage of

S. No. AUM

1 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2025:

S. No. Top 14 States / UT Percentage of AUM
't MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5| HARYANA 8.53%




Delhi 6.63%
GUIARAT 6.41%
WEST BENGAL 3.77%
10 | PUNJAB . 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 041%
Total 100%

F, (a) Details of top 20 borrowers with respect fo concentration of advances as on

March 31, 2025:
(X in lakhs)
Particulars Anmount
Total advances to twenty largest borrowers 4,57 018.97
Percentage of advances to twenty largest borrowers to Total {Gross) Advances to 449,
our Company
(h} Details of top 20 borrowers with respect fo concentration of exposire as on
March 31, 2025:
(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%
Company e

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on March 31, 2025:

Movement of Gross NPAs

(< in lakhs)
<~ 1S, No. | Particulars Amount
1 { Opening balance 4,756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.63
Closing balance $,325.19
Movement of provisions for NPAs (excluding provisions on standard assefs)
(< in lakhs)
SNo. | Particulars Amount
. A
1 | Opening balance as at 1** April, 2024 324776
2 | Provisions made during the period 4,663.87
3 | Write-oft/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12
G, Segment-wise gross NPA as on Mar 31, 2025%

8. No. | Segment-wise gross NPA Gross NPA (%)
1, Capital Market funding-Retail 100%
2, Corporate structured product 0.92%
3, Real estate (Including builder loans) ‘ 0.38%
4, Capital Market funding-Wholesale ‘ -
5 . 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2023
% in lakhs)



to30/31 month month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto | 3 years upto §
Month Month Month year years

Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 11,153.11 {0,182.3 38,912.3 82,382.; 216,310.; 586,822..;: 64,808.233 0.00 1,616,571
Jvestment | 222118 g6636 | 30313 | 99777 12401 | 585463 19:300- 11 TL6R22 4169 400.1
Borrowing 20,11031" 31,332 | 95,633.6 | 87,5454 1 191,649.1 | 408,857.7 0.00 0.00 | 835,1304
s 2 | 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assels
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings,

[Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows: valuation of collate)
{real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual,

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lim
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the visks faced by the Company. The audit committee is assisted in it
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. ("Company”} under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requilrements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Hl of the Securities and Exchange Board of
india {Listing ObHgations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securlties) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Repart contains an unmadified opinion on the Unaudited

Financial Results of the Company.

The disc!osures in compliance with Regulation 52{4) of the SEB! Listing Regulations are disclosed atong with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Unaudited Financlal Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforemantionad submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited —
¢ b MR,

T . 53 y
1z T

@, Rajeev Kumar {%’x\" ‘}é;ff
. o
(EVP Legal and Company Secretary) \*i%, e ’{‘BW

Encl; as above

Kotak Mahindra Investments Ltd.

CIN Us5900MH1988PLCO47986 Registered Office:

Godre] Two, 10th Floor, Unit 1003, 27BXC, € 27, G Block,

Eastern Fapress Highway, www.kmil.co.in Bandra Kutla Complex, i
Pirojshanagar, Vikhrofi (East), Bandra {E), Mumbal 400 051, i

Mumbal- 100079 India
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone finaneial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

To

The Board of Directors,
Kotak Mahindya Investments Limited

We have reviewed the accompanying Statement of Unaudited Standatone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and nine Months ended
December 31, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 24140, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Ghaltkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com

N




Qhartergd Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b} The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated Janvary 18, 2024,
expressed unmodified conclusion on those interim financial results.

Our conclusion is not modified in respect of the above matteérs.

For Varma & Varma
Chartered Accountants

mgmzs

7 '
’ -

Page 2of 2

Ne. 901-803, C-Wing, 9th Floor, Damjl Sham|i Corporate Square, Off. Gatkapar - Andheri Link Road,
[ Ghatkopar, {E) Mumbal - 400075. Tel : +91 {0) 22 45166600 Emall: mumbal@varmaandvarma.com

P. rasanua Varma
e . Partner
.~ Place: Mumbai M.No. 025854 )
" Datet Januvary 16, 2025 UDIN:Z 502 R85 4B M08 HS2030
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Kotak Mahindra Investments Limited
Regd.Offca ; 27BKC, € 27, G Bloek, Bandra Kurla Corplex, Bandra { E ), Mumbat - 400 051
ClM ; USSa00MH1888PLCa47988
Wabshe: waw kiribeoin  Telephona: 91 22 62185200
sl t of Linaudited Standalens Fiaanelz| Rasulta for ihs quater and nina mastba endsd Desambaer 3, 2024
. B I
THEp L L e I Sy AL ; :
SHo ]  Particuisr ¥ & alefnb 4 2 g \
REVENUE FROM BPERATIONS
@ [inferast come 4,185.35 3856216 37,671.45 4015303 1,08, 83,27 136,877.88
6 [Daidind neome 24148 tods 44,30 2A197 84,09 Tag3
() [Fesn and conmisslan incoms it250 - - 11250 - E4.16
(v} pNelgein en fal vadya changas 2,486.22 4,144.70 226048 8,054,038 QL4847 6,139.33
) [olhes cperating bncamra $3.58 8401 223734 33864 62427 80547
{1 |Votet revenua from operations 37,108.42 46,805, 35 405,188.97 . 3.18.373.38 1,04.454,18 18145724
[A) [Other bncome .84 {044 70.59 148.47 1£8.94 4034
i} |votsl lncoma f # i | e AT 152,08 4,250.34 40,210,685 1,16.477.73 104, 747,84 1,42, 346,33
EXPENAES
Flnnce Casty 12.5756.84 20,688.20 18.456.04 5a.841.94 60,984.18 70,20087
{R {lrpeirment & fnancht instrements (Refer Nade 7 7,785.28 t955.42) E5444) 4,65048 {1,508.35} agdez
0 |Empioyes Benafds sagenses §,28138 152384 1,10423 1,502,406 341828 4406.99
() [Depracintion, amertization end Impalnaent : 10463 50.65 14.7% 27856 §7.21 725
(v) [Otharexpantes #07,74 989,61 87578 2587875 251227 341831
{1 [Telal expenees 7,85338 23,114.48 2h365.40 20,342 14 £5,475.04 7451544
v |Profitgloss) batere tax 81 4 9,448.68 18,243.91 13.484,16 46,515.49 43,182.00 63,840.89
v} [Tax expensa
(¥ Cunand lax 405843 4,778.45 523309 13.250.17 1324234 11,705.92
{3 Deferzed fax (111285 £.25 £308.38]1 [1,441.501 98] 2,
Totaltax expenss {142} 2A48.85 4,784.70 45881 1131787 12,858.18 185468
[V} {Profitiifoss) for the pedad (V- M} 265183 FENTET] 1442745 3431792 25,62 AT 4%6.21
Iill} Other Comprehanaba inconta
{f} fems at wil nel ba reclassiied to profl o tosg :
= Remeasuremmenis of ha dafined benetlf plana £9.40 (83.78) hid 30.08 gr .54
(7 Ircarme Lac refaiing to Rams thal wil ool be reclassifed e profl ar less (1487} 21.08 {120} 757 (30} {2,389}
Totzl (A} 44,23 {62,761 534 22581 4.47 P42
() Herns that wit be rechassiiied 1o prodl or oss
-~ Financhii nsinaments measared al FVOGH {184.0%) 110.70 2858 30487 07354 hianee
(M lacouna bad redating to Hemd Thad wid ba reclassifed S poofl oriass 483 {10326, {58.871 F1.I8 {14875} {282 3%
T () [{X] 7.3Ei 307.34 164.58 23121 1378 838,44
Giher comprahansiva incama (A + B) {9353} 144,64 134.43 25372 J58.94 846.86
{1 jTotal Comprehansiva Incoma for the parfad (VA 3 VR §,582.30 14,302.35 14.651.98 34.571.64 | ETATTET R I TEY E N 2
My [Paid-up equily thara caplital {face valus of Ra, 13 ger share) 552.28 36216 561,18 56228 B6026 562,24
(¥} fother aquity 33744261
{xtty {Esrnlnga par aquily shara! (taca vaiua ol Rs, 10 per share)
4318 & Diduled (Re) §2542 144,27 257,49 51004 85140 $44.74
4 3ccompanying nales ta tha financla resulis
* mambers 2 not annualized for quadar ended Decamber 34, 2024, Saplember 30, 2024 and Decernkar 31, 2023 adl rins monihs eaded Decamber 31,2024 and Dacambal 39, 2022,
Plaes | Mumbal
Date ! Jaavary 18, 2025




Kotak Mahlndra invesiments Limited

Reqgd.Qfflce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 054

CIN : U85900MH1588PLC047986

Website: www.kmil.co.ln Telephone: 91 22 82185303

 Statamant of Unaudiled Standalone Financial Rasulis for the guarter and nine months ended Decamber 31, 2024

Notes
© 1 The finapclal resulls are prepared In accordance with tha requiremant of Reguialion 62 of tha SEBI { Listing Obligatlons and Disckosure
Requiremenis) Regulalions 2015 (the "Listing Regulalions'), recognition and measurement principles lald down in the Indlan Accounting Standard
34" Inlerim FInanclal Reporting” as prascdbad undar seciion 133 of the Companlas Act, 2013 read with relevanl nses thereunder and other
accountlng princlples generally accepled in Indfla, | L .

2 The above results were reviewed by the Audit Commities and approved and taken on record by the Board of Direclors at thalr respeciive meatings
held on January 15, 2025 and Januaty 16, 2025, In accordance with the requirements of Regulalions 52 of the Lisling regulations, a limited review of
tha financlal reaufts for the quatier and nine months ended December 31, 2024 have been carred out by the statulory audilors of the company

. 3 ‘Transfarto Speclal Reserva ws 45 [C as per RBI Act, 1934 wilf be done at the year end,
}

4 Disclosure In compilance with Regulation 52{4) of the Listing Regulations for the nine months ended December 31, 2024 is altached as Annexure |,

6 The security cover certificale as per Regulalion 84(3) of tha LIéllng Regulations I8 altached as Annexura [l '

8 Delalls of loans Iransterredf acquired during the nine months ended December 31, 2024 under the RB| Masler D rection on Transfer of Loan
Exposures dalad Seplember 24, 2021 -as amended are glven below
(i} The company has transferred Non-Performing Assets as per below lable;

{il) The company has not transfemed any loan niel In default.

(i) The company has na! acquired any Special Menlion Account.

(iv) The company has not acqulred any stressed joan and loan nol in defaull,

Dalalls of Non-Performing Assets asslaned during ihe nine manths: @ Iy iakhs')

Partisutar To ARCs

No of accounls 2

Aggregate principal outstanding of Ioans transterred $,927.93
~{Welghted average rasidual tenor of the loans lransferred 24 Days

Nal baok valua of loans transfarred {al the time of fransfer) 1,381.11

Aogreqale consldaration * 1,927.93
lAdditional consideration realized i respect of accounts transferred in earller years NA

7 Durng tha quarler ended Dacember 31, 2024, the Company, as parl of lts perlodic review, caried oul cerlain revisions In lis Expecled credit loss
{"ECL"y methodology. Major changes Included exlanding the rating based approach for delarminatlon of Probablilty of default lo Commercial Real
aslala portfolio, use of internal raling based approach lor the entire portfofio and also updaflion of macroeconomle vardables and cerlaln Loss given
default assumptions. Thls change has resulled in an Increase in ECL provisien for the quarter and nine months ended December 31, 2024 by Rs
2,187.24 lakhs,

8  Flgures for the previous perlodiyear have been regrouped wherever necessary to conform lo current periodfyear prase}alation.

For Kotak Mahindra Invesiments Lim{led

AmitBagri
Managing Plrector and
Chiaf Executive Officer

Place : Mumbal
Date : January 16, 2025




Annexure |

Disclosura in complisnce with Regufation 62{4} of Securities and Exchange Board of Indla(iisting Qbllgations and)
Disciosurs Requiraments) Regulations, 20158 for the nine months ended December 34, 2624

§ No. |Particulara  * Poros e Ratlg
a) |Debt Equity Ralio* ' 2.34:1
by |Debt Service Coverage Ratio Nat applicable
c} {Interest Service Coverage Ralio Not applicable
d) Outstanding Reedemable Preference Nl

Shares{Quantity and value)

{Capilal redemption reserve: 4,003.85 lakhs

e) Capital redemnplion reserve/ Debenture Debenfure redemption reserve is not required In
redemplion reserve respect of privately placed debentures in terms of
rule 18(7}b)(iN) of Companles(Share capltal and
debenlures} Rules 2014
fy |NetWorh T 362677.62 takhs
g} iNet Profil after Tax 7 34317.92 lakhs
k)  jEarning per shara (not annuallsed) .|Basic & Diliuted- ¥ 610,36
i} fCurrentRatlo 1.38:1
iy {kong term debt to working capital ratio 3.6211
k} iBad Debt to account recelvable ratio Not Applicable
) |Cusrent Liability Ratio 41.92%
m) }Total Debl fo Tolal assels* 69.32%
n} |Debtors Tumover Not Applicable
o) [lnventory Tumover Noi Applicable
p} {Operaling Margin{%)* 43.52%
g} [Net profit Margin{%)* 29.46%
n {Seclor Spacific equivalent ratios such as
(1) Stage Iil ratio? 0.63%
(i Provision coverage Ratio* 190.00%
(Hi) LOR Rallo 109.858%
(iv) CRAR 32.62%

*Formuda for Computation of Ratlos are as follows :-

(i) Debl Equity Ratlo (Debt Securites+Boirowing other than Detd
Securilles+Subordinate L tabiilles)i{Equity Share
Capltal+Reserve and Surpius)

(li} Total Debl to Total assets {Debt Secuiltes+Borrowing other than Debt
Securitles+Subordinate Liabifitfes)T otal assels

{ill) Operaling Margin {Profit before lax+limpairmen! on financlal InstrumendsifTotal

: [ncame

(v} Net profit Margin Profit after tax/Telal Income

(v} Stage Jl ratlo Gross Slage |l assels/Tolal Gross advances and credil
Substitutes

(vl Pravision coveraga Ratio Impalrment foss allowance for Stage |l{/Gross Stage il assels
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Kotak Mahindra Investments

Qctober 18, 2024

BSE LUimited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and haif year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of indla {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Fxchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI {isting Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have Inter-afia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB] Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SESI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

e

Q‘M
Rajeev Kumar

(EVP Legal and Company Secretary}
Encl; as above

Kotak Mahindra investments Ltd,

CIN U65900MH 1988PLC047986 Registered Office:
27BKC,€ 27, G Block
3rd Floos, 12 BKC,C-12, T +9102262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F +9102262215400 Bandra (E}, Mumbal - 400 051,

Bandra {East), Mumbal - 400 051 www kotak.com Maharashtra, Indfa.
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Liraited (the “Company"), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read wlth relevant circulars issued
by SEBL

2, This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accerdance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the refevant
circulars issued by SEBIL Our responsibitity is to issue a report on the Statement based on our
review, -

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interiin Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion,

4, Based on our review conducted as above, nothing has come {o our attention that causes us fo
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the Information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Chartered Accountants

5. Other Matters

{a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dafed May 28, 2024, expressed an
unmodified opinion on those annual {inancial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interim financial resuls.

Our concluslon is not modified in respect of the above matters.

For Varma & Varma
Chartered Accounianis
F 0045328

. Prasaana Varma

Partner

Place: Mumbat M.No. 025854
Date: October 18, 2024 UDIN 740 2"5‘65"4 BYGPITIRST
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Kotak Mahindra lnvestments Limited
Regd.Offica : 27BKC, G 27, G Block, Bandra Kurds Corrplex, Bandra ( B ), Mumial- 400 051

CiN:

UB5S00M H1888PLCO4TS05

Websta: wawlord conin Talephona 91 2202185300

S$latament of Unaydited Glandalons Finanzizf Results fot tha guarier and hatf year endad Saptember 39, 2024

In {atha!
§Hog Pakulas, . g 025 £ 2720 0 .
REVENUE FROM ORERATIONS f
@ [Iasestincomo 38,215 B0 2 ATAL 73.023.4% 62.5%1.52 1,35077.00
() $Dividerd lncame 10.49 - 207 1643 4378 453
() jFess and commisdonincoma . . - - - £4.75
{iv) et asin on Fervalua thasgas 414470 1424.44 1,054,048 7569.14 1,285.92 5,132.3
(¥) |Ciher cpamting tnoams 8198 249,87 249718 ktE R} 404.54 E5AT |
[ {Totalravenue frem eperatkens £6.899,7% 3841063 3,800, 51 1221344 84,255.13 1,41,357.24
1 |othertneema 49.14 5064 174,29 23,83 22885 403,49
18] |Tatalincoma (i + B} {9,58.39 ent2a ERY7ART) 79,318.87 64,488.49 1,42,185.73
EXPENSESR
@ [Frnaxglesk 20£48.20 20674495 18,140,548 41,285,158 HEHIA2 720057
@ Hempaimeant an foandal asingazela {9887 (2,287.47) 845.33 3879 (854,92} 394,32
{5 [Employes Beacfls apanses 1,323.84 1.187.47 +168.74 252101 231401 $405.99
3v) j0epredafon, anoition amf mpalaeent Lt £3,83 15.80 160.53 5242 §1.15
(v} jORker anpagmess $60.81 320,25 207.89 1,870.68 153008 341631
{iV}y {Tolat expanses FIRTRT] 20,56428 $9.070.14 42,68275 4684.64 14,515.24
¥ {Protitloss) Salorg dax {8 - 1V} 18,743,91 17,483,400 18,183,483 38,624,9¢ 29.917.84 £3,850.89
1) [Taxn expensa
(1) Cuirres tay 477845 4,42259 4,463.27 820104 204025 17,106.92
Dafersad lax 875 18353 {571,991 1449.78 1279.58) §1,352.24
Tolal tak expents (141) 478479 4,886.92 1EGHAR 23,3704 185847 18,354,89
Vit |Prafitiloss for tha parad V- VI 3,358.30 [EAEEE] 11,301.78 27,380,03 FFXTINH 47,438.21
i Qther Comprahonsiva lncame
(7} Hems that wil nat ba reelagsiod 1o prabl oF foss
-Remesturaments gi tha defned benait plans #3.78)) 5476 7322 £29.02) Pk 2.5
&% Incoera tax 1eadng Jo#ema that vl nol be redesdfed o profd o lyss 21.09 {13,718} {1842) 730 .00 {139
Tata {A) B2.785) L1 E0.30 [FIXE] FEAT 703
) lkerns that wiil ba radassifed o picfd of fosw
- Finsaclatingirueneis measured 1t FYOC! 410,70 8234 2505 49309 743,58 102,77
Gy Ieterna bax refsing lo items that wit ba raclaseliad g profit of fasa {103.36) 20294 31 4§11 diz4 CE)J {15888 {28233}
Tatal {B) 07,34 4183 344 343,57 £83,70 ¥4
Qthar ¢omprehensive come {4 + B} 244,64 tozgl 14643 347,28 584.53 gis.28
%) 1Total Campraiiznsiva Income lar the pedad v + Vil 14.201,5 13,405,438 1145018 27,6133 2273210 424217 |
§¥1 Pald.ip equity sharg ¢apial (Taca value of Rs, 16 per shave) £82.33 LA 53225 55223 55235 582.28
U] sOther equity . 50744041
{A1l} Earntnga per aquity shars® {f2ca valua of Rs., T8 par skare)
Basdo 4 Chudzd (Rs) 24827 236.87 20181 $£4.94 333,91 [TYN]]
Sag espmpaning soles to the faandal pesuls

! ritmbers ere pod sezatatizad for quantsr endad Jeptambar 30, 2024, Jiia 00, 2024 ard Baplembar 20, 2023 ard half yozr ended $2plembar 30,2024 and Sepiembar 30, 2028

Place s Humbat

Sale:

Dolokar 18, 2024




Hatak Mahindra Invesimonis Limitad

Regd.Olfica : 27BKG, € 27, G Block, Bandra Kurla Compiax, Bandea ( E ), Mumbal - 400 051

Cid 1 UB5800MH 1288PLC047888

WobsHa: www.kmilealn Totaphone: 91 22 62185303

Statemant of Unaudiled Standalone Finenclal Resuils for the quarlar and half year andad Septembar 30, 2024

Notes: .
1. Stalement of Unaudited a5 a Saplembar 30, 2024 In takhs
D 0 1
(] [}
t  |Financlzl assats
a) [Cash and cagh equivalenis 63,461,42 B4,867.10
b} |Bank Batance other than cash and ¢ash equivalants 51.54 49,86
o} {Receivables
{1} Trade receivables - -
(R} Other receivablas 111.07 1,773.00
dy |Loars 10,32,559.76 11,70,413.54
o) [investmenis 2,42,921.51 2,18,485.65 :
fy |Other Financled sasets 461.97 I 991435 i
Suh totat 13,00,608,37 14,75,790,52 :
2 |Non-financial assely
a) [Gutrant lax assals {Net} 445,69 263,03
b) |Deferred tax asssls (Net) 3,027.41 3,343.97
a) |Propadiy, plant and aquipmant 208.18 185,00
d) |mtanglbla assels under devalopment 64,87 -
) [Olher intanglble assals . 16.98 23.03
f} [Right of une assely ' 2,372.23 -
@) |Other non-financiet assels 224.2 217.10
Sub total 8,346,581 4,002.22
Total Assels . 13,15,912.94 14,76, 702,74 |
*ILIABILITIES AND EQUITY
T JLIABILITIES
1 [Finanglal ltabfitlas
a)} |Dedveliva financial instrumenta 3,068,684 8,328,684
b) |Payables
¢ -[{1y Trade payables
. (i) Tolal cutslanding dues of micre enterprises and small enterprses - -
, () Tois! aulstanding dues of credilors other then micro entesprises and small anterprises £§85.62 534,83
{1} Othar payables
{i} Tolad oulslanding dues of micro snlerprises and small entarprises - -
{1} Total outetending duss of credilors other fhan micro enlermprises and small eaterprises 1.319,66 879.81
¢) iDebt gecuritfes 7,04,866.91 7,69,579.04
d) {Borrowings {othor than dabi sacuritias) 2,21,479.04 3,50,370.36
9) [Subordinated Linbliiles 21,004.28 20,238.84
N [Other Fmancla! Uablites 2.376.29 108.561
Sub (otal 9,64,592.63 11,49,837.49
2 |Non-Flnanctai llabllitles
a} |Cusrent tax Habifites (Net) 3,762.11 2,965.86
b) |Provisions 967,38 1,160.62
o) |othar non-Bnanclal llabilitles 991.52 80191
Suix lotal §,701,08 4,949,38
3 (EQUITY
a} [Equity Share Gapllsl 662.28 662,25
b} |Other equily 3,65,060.86 3,27 443.81
Sub tatal 3,58,619.22 3,20,005.87 :
Tolal Liabilitles and Equity 13,15,312.84 14,79,702.74 i




KOTAK MAHINDRA INVEGTIMENTS LIMITED

Regd.Cifice ; 27BKC, C 27, G Block, Bandra Kurfa Complex, Bandra { 8 ), Mumbat - 400 051
CIN : UBSS0CMH1088PLCO4T988

Waebsile: wanw kmiicoln  Talephone: 94 22 62145804

2, Btatament of Unsudlied Standalons Gasgh Flows for the hall yeas ended Seplenbar 30, 2024

Cash flow from operaiing activillea
Profif bofora fax 36,836.91 19,847.84
Adiustmanta to raconcila profil befora tax to not cash generated from [ {used In) '
nparating agflviies

Dopraciztion, amartlzation and (mpsfment 160.63 52,42
Dividend Recalved {10.49) (49,79)
Profit on Sake of Propedy, Plent and Equipment {5.20) -
Impaimmant on financlal Instrurnents (3,234.79) {851.82)
Nat gaind tloss] on finunclot nstrumenta at fakr valsa ihrough profit of foss (5,569.14) {1.285.88)
Intarest on Borrowing 44,285.18 31,547.12
Irderest on Bomowing pald {39,732.85) {23,235,72)
ESOP Expense - 1.48
Operating profit helore warking capllal changes 29,510.32 35,965.41
Working eapital adjustmanta
(Increasa) / Dectease In Bank Balanca other than cash and cash equivalant {1.68) {4,003.30)
(Increaza) 7 Dacemase n Loans 1.40,461,08 {1,12,868.27)
{Increass) / Decrasse In Raceivables 1,860.67 (861.00)
(Incraasa} f Dacraass In Other Fnanctad Asaals } (69.17) 0143
(Increasa} / Decrease In Othes Non Flnantlal Assels @41 (77.35)
Increase f [Decraase) In Trada payadles 60.89 127,24
Incteasa f {Decroase} In other Payables 840,04 (609,76)
Increase / (Decrease) In other non-fnenclal lablifes 189,71 302,13
Increase / [Decroase) in olher Inandal Kzbifdes {13.97) -
Increass / (Dacrease] provislons {232.28) [138,34)
(Increasa) f Decrease In unamortized dlscount 8,785.28 15,273.20
1,52,97268 {1,02,843.35)
Mot Gash {used ) / gensealed from operalicns 1,82,482.98 (66,877.92}
incoma tax pald (net} {8,511.66) {7,467.32)
Mot sash {iesad In) / ganerated from apesmting actlvities 1,73,971.32 {74,243.24)
CGash flow from Investing activities .
Purchase of kwestmanls (16,95,354.41) {14,76,497.68)
Salz of Investmanls 17,03.800.10 15,28,120.60
Iinlarest on lavestments 2,900.68 3,519,683
Purchase of Proparty, Plant and Equipment {110.24) (22,64
Sata of Propady, Plard and Equipment 20.81 -
Dividend on Investmanls 10.49 48,72
Mot vash {usad ) | generated from Invastng aciiviiles 11,281.41 . &8, 169,08
Cash flaw from finaneing activitles
Repayment of lzage Rablitles (50.49) -
Proceeds from debl sscurilles - 1,29,024.80
Repaymant of debt securfias {69,760,00) {30,000.09)
intarcorporale deposit lssead 5,000,00 14,800.09
intarcorparats daposit redeemad {11,500.00) {18,501.040)
Proceeds from CBLO Bormowings - 499,91
Raepayment of CBLO Bomewings - {640.09)
Commearcial paper lasued 65,35,6665.26 5,18,446.08
Commordal paper redeamad (8,14,600,00) {644,600.09)
Tarm kans drawnd{repald) (38,358.33) §1,383.78
Incransel[Dacrease) In hank overdrall (nat) {16,800.00) $84,795.19)
Net ¢agh gonsraladi{usad In) from Financing Activiies {2,08,442.54} 37,428,686

Gontinuad




KOTAK MAHINCRA INVESTMENTS LIMITED
Slatsmant of Unaudited Standalons Gash Flawa for (ho half yaar endad Seplomber 30, 2024 {Continuted)

* Gash end cash aquivaients shown b Balancs Sheet Is net of ECL provision of T 12,36 lakhs as at Saplembar 30, 2024 {Pravioud perod: T 10,28 lakhs)
1) Tha shova Statament of cash fow has been prepared under the ‘ngiregl Mathod as sef out In ind AS 7 - 'Stalemeant of cash fow’,
16 Non-cash Enancing activity | ESCP from parent Ni for half year ended Septembar 30, 2024 (Seplember 39, 2023 - ¥ 1.48 iakhs)

Nat Ingraase/ (decraass) in eash and aash equivalants 124,209.81} 18,284.37
Cash and cash equivalents at the beginning of tha year 84,883.41 33,353.86 !
Gagh and cash aqulvatents at the ond of the your §4,473,80 52,608.23
Reconcifation of ¢ash and cash aquivalants with the bafance shest :
Cash and cash equivalents ae per balanco sheot ;
Balancea with banks In current scoount 083,473.80 52,608.23 i
Cash and cash squivalants as restatad as at {he yasr end * 63,473,280 62,608.2)
1
i




[Rotak Mahindra invastments Limitad

Regd Oifice : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { £ }, Mumbal - 400 081

CIN ; UBSHIOMH1888PLCO47508

Wehsle: wew kmil.coin  Tetephone: 91 22 82186303

Statament of Unaudited Standaiana Fironelal Resuils for the quarler and half yaar gnded Saplambar 30, 2024

3 The financll results ara propared in accordance with the requirement of Regutation 62 of the SEBI { Listing Obligations and Disclostre
Requirements) Regidations 2015 {the "Listing Regulatiens®), recognilion and measurement pdncipies laid down In the Indlan Accounling Stendard
34° Interim Financial Reporting® as preserbed under section 133 of the Companies Adl, 2013 read wilh relevant rules thereundar ang other
accounting pdrclpies ganersty aceapied In fndfa,

4 The above resulla were mviewad by the Aug Commitles and approved end laken on meord by the 8oard of Diraclon at thelr respective meafings
freld on Oclober 18, 2024, in sccordance with hs requiremants of Reguladans 52 of the Listing tegulations, a Bmited raview of the financlal resuits
for tha quarter and half yeer endod September 3¢, 2024 have been carrad aut by the statetory audilors of the company

& Transfer lo Speciat Resarve ufs 45 IC as por RBE Act, 1034 will be done at the yaer end,
§ Disclosurs in complianca with Regulatlon 52(4} of the Usting Regulations for the half year ended September 30, 2024 Is attachad as Annoxura 1,

7 The security cover cerificate as psr Regulation 64(3) of e Usting Regulations Iz altached as Annexura |I.

8 Delalls of loans ranslamed! acguired during the half year endad Seplamber 3¢, 2024 undar the RBI Master Direction on Transfer of Lean Exposures
dated Saptamber 24, 2021 a3 amended ace aiven Delow -
{1} The company has lransferred Non-Peiforming Assels as per bolow teble;
(It} The company hag not ransfarred any foan not In default,
(it} The company has nol acguired any Spaciat Mention Accound.
(lv) Tha company has not acquired any sireased lean and foan not in dafauit,

Dolada of Non-Performing Agsets assigned during the half yean (T in lakhs}
Partigular T9 ARGy

No of ascounts 2
| Agtiragate principal culstanding of Joans transfeed 192793
‘Walghted averaga resldual lanor of he lnans ranslened 24 Days
Nat book value of leans lransferred {al the time of transfer) $331.11
Agaretate consldaration 1,927.93
{Additional consideration realized In ragpect of accounts ransfened It earfler yaars NA

9 Flguros for the peaviaus perodfyaar bave hean regrouped wherever necessary to conform lo sument perlodiyaar prasentation.

For Kelak Mahindra investments Limtted

5

Amit Bagri
Place : Mumbal Managlng Direstar snd
Dato ; Octobar 18, 2024 Chlat Executive Qfffcar
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Annexure |

Disclosure In compllance with Regulation 52{4) of Securitios and Exchange Board of India(Listing Obligstions and
Dlsclosura Requiroments) Regulatlons, 2045 for the perled ended Saptember 3¢, 2024

S No. |Paricdlars’

Ratlo"

a) |Dabt Equity Ratlo* 2.6a:1

b) |Debt Service Coverage Ratfo Not appltcable
¢} |Inlerest Service Coverage Rallo Not applicable
) Quistanding Readematie Preference Ni

Shares{GQuantity and valua)

o) Capilal redemption reservef Debentura
redempiion raserve

f} |NetWorth
g) iNelProfit after Tax
h) [Earirg per share

I |Curent Ratlo 1.38:1
B [Long term debt to working capltal raflo 4.1:1
k) |Bad Debt {o account receivable ratlo Not Applicable
1} [Current Lisbliity Ratlo 38.24%
m}  [Total Dabt fo Tota! assels* 71.96%
) {Deblors Turnover Not Applicable
6}  [inventory Tumover Not Appllcable
7P} |Operating Margin{%)* 42.11%
q)  (Net profit Margin(%)* 34.37%
it} |Seclor Specific equivatent rallos such as
() Stage [li rallo* 0.25%
(i) Provision coverage Ratio* 100.00%
{Ii) LCR Ratio 15.00%
(v} CRAR 20.37%

Capital rademplion resarve: 31,003,858 lakhs

Debenlure rademption reserve ia not requlred In
respect of privately placed debenlures In terms of
rute 18(7}(b)(l) of Companles{Share caplial and
detenlures) Rules ,2014

% 3556819.22 lakhs
3 27266.00 lakhs
Basic & Difluled- T 484.94

*Formuta for Computation of Ratlos are as follows 1

{)) Dbt Equity Ratia

(1) Total Debt to Tolat assels
() Operaiing Margin

(v} Nat profit Margin
{v) Stage Hl ralio

{vi} Provision coverage Ratlo

{Det Securltes+Borrowing other than Dabt
Secunitias+Subordinale Liabltitlesy{Equity Share
Capital+Resarve and Suplus)

{Dabt Sacuritas+Borrowing olher [15:5)] Dab]
Securitlas+Subordinate UabiillesyTolal assals

{Prefit before tax+mpalment on financial lnstrumentsyTotal
incema

Profit after tax/Tolal incoms

Gross Stage | assets/Total Gress advances and cradiy
Substilutes

fmpainment loas afowance for Slags lIl/Gross Stage | assels
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Kolsk Mahindm lavastments Limited

Regd.Ofca : 27BKC, G 27, G Block, Handra Kurla Complex, Bandra { B ), Mumbet » 400 651

CiN 1 UBSS00MH1833PLCO4TOEG
Wabsita: wwwdmb.cofn Telsphona: 91 22 62185303

Consatldotad Relz{ad Pacty Tranzeslions For $ix Moatha Ended As on d0th Saptembar, 2024

PART A
(R in lakha]
Detalls of the In casa
party Mll#:;hd Vatuo of manlos are
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Kotak Mahindra Invesimenis

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers, :
Dalal Street, Mumbai- 400001, i

Kind Attn: Head- Listing Department/Dept. of Corporate Communications g

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Katak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India !
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time fo time. 1

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51(2) read with Part B of Schedule 11 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Resuits for the quarter :
and financial year ended March 31, 2024, as recommended to them by the Audit Committee, !

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith, The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEB| Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company Is a ‘lLarge Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you, 5
Yours Faithfully, o

For Kotaﬂl:ijﬁndra Investments Limited '

(2

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid, I

CIN U65900MH1988PLC047986 Registered Office:
27BKC, C 27,G Block
3rd Floor, 12 BHC, C-12, T+91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F 491 02262215400 Bandra (E}, Mumbal - 400 051,

Bandra {Fas), Mumbal - 400 051 www.kotak.com Maharashtra, Indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financinl Resulis pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinicn

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments *
Limited (hereinafter referred to as the ‘Holding Company”) and its Associate Company along with trusts controlled . -
by the associate company {together referred to as ‘the Associate Company') for the year ended March 31, 2024,

(‘the Staternent’) attached herewith, being submitted by the Holding Company putsuant to the requirement of ©
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), - ’
Regulations, 2015, as amended (*Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our infortmation and according to the explanations given to us and based oft the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the
aforesaid Statement:

(1) includes the financlal results of the following entity

S, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Compauy

(i) Is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard,
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) *
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read refevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Qur responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
/;:EGL ndia (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements
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KALYANIWALLA
B MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred fo in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements .

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comptehensive income and other financial

information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Ditectors of the the Holding Company and of its associate company are responsible for
iaintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from matevial -

misstatement, whether due to fraud or error, which have been used for the purpose of paepatatmn of the "

consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associale company or to cease operations, or has no realistic alternative but o do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for |
overseeing the financial reporting process of the Holding Company and its associate. ‘

Auditor’s Responsibilities for the Audit of the Consolidated Finaneial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, s

fres from material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud - '

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to =
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or ecror, design and perform audit procedures responsive to thase risks, and obtain audit evidence
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KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstaternent resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting polictes used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in owr auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern.

¢ Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying iransactions and events in a manner that achieves fair
presentation,

e Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasenably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

t, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs, (1.16) lakhs respectively which are audited by their independent auditor. The.
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
refiance on the work doue and the reports of the other auditors and the financial results certified by the
Beard of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanfs
Firm Registration No, [04607W/W 100166

ot )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUO8798 -
Mumbai, May 28,2024,




Keotek Mahindra Investmonts Llwlted

Regd.Offlce | 27BKGC, G 27, G Biock, Bandra Kuda Compley, Bandra { E ), Kumbal - 400 051
CIN : UB5900MH1968PLC047080

Websle: vavwkmllcoln Telsphona; 91 22 62185303

Statemant of Consolldalad Audiled Flnanclal Rasulls as at March 31, 2024

Statemant of Consoldated Assets and Llabllitles

ASSETS

T S, T et

PO S

AN T i e i

b)

Flzauclal assetls

Casgh and cash equivalents

Bank Balance cther lhen cash and cash eauivalenis

Recalvables

TFrado recalvablas

Olher recelvables

Loans

Invastments
tnvasimenls sccounled for using tha equity melhod
Others

Other Flnancial assals

Sub total

Newfinanclal assets

Curronl Tax assels {Nel)

Propetly, Flant and Equipmanl
Intangie assets under developmenl
Cther Intangibla assets

Other Hon-financls! asseals

Sub total

Total Assnts)

LIABILITIES AND EGUITY
LIABILITIES
Finanglat Habliitles
rarivallve financlel instrumants
Payablss
{1} Trade Payablas
) Tolal oulslanding duas of micro enlerprises and small enterpdsas
{Il} Tolal oulstanding dues of ciedilors olher than micro eaterprises and smalt enterprises
(1Y) Other Payablas
(1) Tolal culstanding dues of miere enterprises and small enferprises
(i1 Fotal outstanding dues of credtters other than nifcre enterprises and sma't entarprises
Cabl Securilles
Borowlngs (Other than Debl Securillas)
Sukordinaled Liabiiles
Cther Flnanclal Llabititles
Subtolal

HowFlnanelal Habllitles
Currenl lax Habiijles (Nety
Daferred tax llabjiiies {Nat)
Provislons

Other non-financlal liztilittes
Sub tetal

EQUITY

Equily Sharae Caplls|
Other equity

Sub total

Tetal Llabliitles and Equity

64,667,10 43,347.36
49.08 47.0¢
- 0,28
1,773.00 155,48
1,70413.54 ,93,626.02
27,822,08 22,124.47
2,12.395,15 2,43,116,77
391,35 224,93
14.87,612.08 12,32 564,27
263,03 766.78
195,08 $0.90
- 14.93
23.03 3229
217.10 101,7
ERO.Z6 1,006.5
14,56,200,38 12,30,660.8
832651 5,601.38
534,63 300,84
678,61 1,364,86
7,60,679.04 4,00,660.25
3,58,370.35 4,17,206.20
20,238.84 20,231,05
108,51 70,56
1146,837.49 8,35,664.00
2,086,865 2,69%.32
2,130.25 1,763.46
1,160.82 934,20
801,91 596,08
7,079.6% 5,302.64
662.28 562,26
4,43,720.05 2.91,112.66
344,263,51 2,51,574.02
74,99,200.33 72,33,666.64
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Kelak Mahindra invasinsents Limited

Reqd,0iflce : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN ; UG5000MH 1088PLC047986

Walbslle: vawekmitcoln Felephona: 91 22 62185303

Consalldaled Statement of audiled Finanalal Resuits for the Period ended March 3, 2024

Conselldated Statement of Profll and Loss (2 Iy lakhs)

éNa

REVENUE FROM OPERATIONS

{1} jinterest Income 1,36,877.86 §8,593,19
{f) |Dividend Income 79,93 171,01
() [Faes and commission Income 64.76 -
(i) JMNalgain on falr value changes 6,139.33 1,046.72
o) Nal geln on derecognilion ef fingnglal Inslumenis under amorllsed cosl - {3.61)
calegory
(vl) [Others 80547 646,34
(I} {Total Ravenue from operations 1,41,967,24 80,460,656
(i) [Other Incoma 409,49 418.32
{1y [Total lnsome {I +l} 142,368,723 80,676,497
EXPENSES
(i} 3Finance Cosls 70,200.87 39,304.68
i} |lmpalrment on financlal Inslruments 394,62 (141318}
(1) [Employee Benefits expensas 4,406,99 3,827.67
(W) iDepreciallop, amoriizatien end Impatmant 97,25 200,64
(v) {Olher expanses 3,416,317 3,238.30
{IV) |Total expenses 78,615.84 46,189.31
V) |Profitiloss) before tax {11l - 1) 43,860,89 46,712,88
(vi) {Share of nel profllsiioss) of Investmenis accounted using equlty
methed 5,698,786 £576,60
{VI)) [Profitiioss} helora lax (VeV} 89,544,68 51,200,26
{Viif) | Fax expanse
{1} Current tax 17,708,092 11,811.38
{2) Dofemred tax 92.03 1,608,34
Total tax expense (1+2) 1¢,700,35 13,114,72
{(¥} |Praflifiloss) for the perlod (Vil - Vill) 81,7€0.70 30,174,54

{¥y {Othar Camprahenalve Incoma
(#) Memns thal wil nol be reclessiflad lo profd or loss '
- Remieasurements of [he defiaed banefil plans .61 14.00

{1y Incoma ta% relaling o flems Ihalwil ot be reclassified Lo profil or loss {1.46) 1,29
(ifi) Shera of other comprehansive neome of assoclatas accounled using {2,90) (3.67)
equ}tr malhod

Tolal{A} 6,26 1,62

() Rams that will be reclassiiied to profit or loss

- Financlal Inslruments measured al FVOCH 1,121.77 {795.69)

(it} Income tax relating to Hems tat will ba reclassified 1o profil or foss (282.33) 200,54

Total {8} 819,44 {688,18)

Olher camprehensive Income {A + B} 545,60 —{584.58] |
(XN} [Total Comprohansive Income lor tha parlad (X + X) 52,806,390 37,609,488
(X113 }Pald.up oqully share caplial {face valua of Re. 10 per share} 562,20 662,26
(X} |Earaings per eqully share {nol annuallsed}:

Rasle & Diuted (Rs,) 920,58 678,85

Sea accompanyling nole fo the financle! resulls

Place! Mumbal
xate: May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LINITED

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Complax, Bandra { £ ), Mumbal - 400 051

CIN ; U85900MH1988PLC 047986
Wabhsllte! vavwrkmil.coln Telephone: 94 22 62186303

Gonsolidated Statement of Cash Flows for the year Ended Mareh 31, 2024

Cash flow {fom oparating activities

Proflt hefars tax 69,649,65 61,209.26
Adjustinanls lo recenslls profit hafore lax to net cash generatad from ! (used
In) aperating actlvitles
Depreciaion, amortizalion and lmpalrment 97,26 208,54
Dividend Recalvad {79.83) (177.01}
Profit on Sele of Proparty, Piant and Equipment {18.39) (4.28)
Impalenient on financte Instruments 324,62 (1,413,18)
Net gain {loss) on financizi instruments al falr vatue Lhrough profit or loss {5,139.30} {1,042.14)
Finance Cost 70,200,687 39,304,868
Interest on Boreonwing pald (56,994, 25) (33,496.62)
ESOP Expense 180 7.48
Share of net profils of Invesiment accounted under equily method {5,698,76) {5,576.60)
Remeasuremenis of lha defined benafit plans 71.72 $1.22
Oparating profit bafore working capital changes 72,385,25 49,182.30
Wotklng capital adjusiients
{increasa) / Decreasa in Bank Balance other than cash and cash equivalent (2,79} {2.06)
{Increase) / Decreasa in Leans {2,37,209.18) {2,66,176.01)
{Increase) / Decraase In Recalvables {1,824.62) 133,13
(Increase) / Decreasa In Other Financlal Assels (1672.37) (0.08)
{Increasa) / Decsease In Other Non Finaaclat Assels (115,32} 144,33
Increase / {Decrease) in Trade payablas 153,79 69.77
Increase / {Dacresse) In olher Payables (675.26 234,33
Increase / (Decrease] In olhier non-financlal llabilities 203.85 67.00
Incraase [ {Decrease) In olher nancial liabifilles 37,96 (7.19)
Increasa / {Dacrease) provislons 167,23 (198,31}
(increasa) / Decraase In unamorllzed discount 28,443,37 16,887.04
(2,10,668,33) (2,49,850.05)
Met Cash (used in) / generated from operations {1,38,483,08) (2,00,657.87)
Incoma tax pald {net) {16,906,31% {10,404.4%)
Naf cash {used In) { generated from operating astivitles {1,55,388,33) (2,11,062,08)

Casly fiow from lnvasting activitles

(% In lakhs)

Puechass of Investmenls {32,61,238,77} (36,71,128.89)
Sala of Invasimenls 32,84,177.48 38,82,086,27
Interest en Invesiments 4,514.50 663,88
Purchasse of Properly, Planl aad Equlpment (177.25) {73.6b}
Sale of Properly, Plant and Equipmen 18.39 14,69
Dividend anlnvestments 79.03 177,01
MNet cash (used In} / ganeraied from lnvesling activitles 37,376.18 11,768.20
Cash flow from financing aclivitles
Proceeds from debt securlties 4,38,188.26 230,474,496
Repayment of debl securilies {1,88,057,98) (1,40,082,68)
Intercorporate deposil Issued 18,300.00 69,200.00
Intercorporate deposit redeemed {£9,300,00) {64,200,00)
Commerclal paper issued (Including CBLOY 8,13,411.43 5,18,066.82
Commerclal paper redeamad (including C8LO) (8,92,700.00) (6,01,500.00)
Term loans drawn 1,14,500.00 1,22,500,00
Term loans paid {49,104.57) (10,668,75)
Increasel{Decrease) In bank ovardraft (nat) {41,896.19) 71,895.20
Nat cash genarated/{used In) from Financing Activites 1,08,341,96 1,85,675.55
Conflnued ».;i'i;'&.‘;i::;-.,
AN
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Dlsclosura Iy compllance with Regulatlon 62{4} of Securitles and Exchange Board of Indla(Listing Obilgatlons and Disclosure
Requirements} Regulaiions, 2016 for the year ended March 34, 2024

S No. .| particulars ..

Ratlo L T

a)  |Debt Equity Ratlo*

b Debt Service Coverage Ratlo

€} [interest Service Coverage Ratlo

d) Ouistanding Reedamable Preference
Shares(Quantily and vatue}

Capltal redemptlon reserve/ Debenture

e
) redemption reserve

fi  |NetWorth

g [Net Profit after Tax

h)  |Earning per share

Current Ratio

I} [Long term debt to working capltal rallo
% |Bad Debtte account recelvable ratlo

Y |Current Llablllty Ratlo

m)  {Total Debt to Tokal assets*

n)  [Debtors Turnaver

o) Inventory Turnover

pl  [Operating Margin{sé)*

1) [Met profit Margin{26)*

ry  [Sector Speciflc equivalent ratlos such as
(1) Stage Ut ratlo*

{ll) Provision coverage Ratlo*

(1) LCR Ratle

(Iv) CRAR

3311
Net applicable
Mot applicable

]
Capital redemption reserve: X1,003,85 [akhs

Debanture redemptlon reserve is not required in
respect of privately placed debentures In lerms of
rule 18{7){b)(It} of Campanles(Share capital and
debentures) Rutes 2014

£3,44,283,21 lakhs
%51,760,70 lakhs
faste & Dilivted- X 920.58
231

FEYHY

Not Appllcable
38.09%

76.04%

Nol Applicable

Nol Applicable
45.13%

36.36%

0,38%
68.28%
107.78%
26.94%

*Formula for Computation of Rallos ara as foflows i+

(i) Dabt Equity Ratlo

() Total Debt fo Tolal assels
(i) Operaling targin

(iv) Net profit Margin
() Stage il ratlo

(Vi) Provislon coverage Ratlo

{Debl Securiles+Barrowing other than Dabl Securities+Subordinate
LlablitiesY(Equlty Share Capilal+Resarve and Surplus)

(Deht Securiles+Barrawing other than Debl Securilies+Subordinale
Liablities)/Tolal assels
(Profit before tax+Hmpalrmenl on financlal Instruments}Tolal Income

Profii after tax/Total Inceme
Gross Stage || asssls/Total Gross advances and credit Subsliiutes

Impalrment loss allowsnce for Stags |IGross Slage [l assels
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CHARTERED ACCOUNTANTS

&

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Repulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Invesiments Limited

Report an the Audit of Standalone Financial Results
QOpinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafler referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles faid down in the -

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical
requirements that are relevant to owr audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilitics in accordance with these requirements and the . <~

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section £33 of the Act read with Companies {(Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . .

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Staterment that give a frue and fair view and are free from material misstatement, whether
due to fraud or error,

In prepating the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Conpany to continue as a going concern, disclosing, as applicable, matters related fo going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company,

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve .

cotlusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls, ‘
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» BEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obfained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
preseniation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the pubiished year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an andit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

1 T
W_r})‘)’\/); J—— [/ : uu!%\
ms%},‘%
Roshni R, Marfatia i) f /
Partner R
M, No.: 106548
UDIN; 24106548BKCSUN3 124

Mumbai, May 28, 2024.
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Siatemeant of Standatena Audited Financtal Results as at March 31, 202¢

Statement of Standalons Assets and Liabllities

ASSETS

1 |Financlal assels

a) [Cash and cash equivalents
b} {Bank Balance olher lhan cash and cash equivalents
¢} |Recelvables

Trada recelvablos

Other recelvablas

d) |Loans

a) |lnvestments

fy |Other Financlal essels
Sub otal

2 |Non-financial assets

a) |Current Tax assels (Nel)

b [Delerrad Tax assels (Nelf)

o) [Praperly, Plant and Equipment

4} |trtangible assels undar developmant
@) {Olher intangthla assets

fy jOlier Non-financlal assels

Sitb tofal

LEABILITIES AND EQUITY
LIABILITIES
1 [Financlal Hablhttes
a) |Derivativa finandal Inslumenls
by [Payablas
(1) Trade Payables
(1) Tolal outstanding dues of nvicro enterprises and small enterprises
(i) Tolal aulslanding duss of ereditors olhar than micro enferprises and small ealerprses
{1} Othar Payablss
(1) Tolal oitatanding duas of micro entarprisas and small entarprises
(i) Tolal aulslanding duas of craditors other than nifcso enterprises and small entarprises
c) [Debt Securilles
d) [Borrowings (Other than Debl Securilles)
&Y [Subordinated Liabiflles
f |Olker Financlal Liablitles
Subtetal

2 Mon-Finanoial Habllittes

a) [Current tax Habiltles (Nel)
b) |Provislons

&) (Other nen-financlal abiiles
Sub total

3 [EQUITY

a) |Equity Share Gaplial
b) |Other equity

Sub total

84,6a7.10 33,247,496
49.88 47.09

- 0.28
1,773.00 165,46
11,70,413,64 8,33 538,02
2,18,485.65 2,49,216.27
3g21.36 224,92
14,75,700.62 12,16,630.30
253,03 768,78
3,343,97 2,246.79
165,08 90,90

- 14,63

23,03 32,29
217,10 101.79
4,002,22 3,253,486

Total Assets

14,79,762,74

12,19,783.78

6,326.51 6,501,36
524,63 30084
679.61 1,354,86

7,58,679.04 4,90,668,25
4,60,370,35 4,17,288,2
20,238,604 20,231,085
108.54 70,56
11,48,837,49 §,35,554.00

2,986.85 2,899,32

1,160,682 931,20
801,91 596.05

£,943,38 5.550.5%
562,26 562,96

3,27,443.54 2,70,098.84
3,26,006.87 2,76,681.20
14,79,792.74 12,18,783.74

Total Llablilties and Ejulty

i e,
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Kotak Mahindra Investinents Limled

Regd,Offca ! 278KC, C 27, G Black, Randra Kuda Contplex, Bandra ( E ), Mumba! - 400 054
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Websie: wanimilcodn Telephene: 81 22 62185303

Stalamant of Standalons Awrditad Finanslal Results for the Parlod endad March 31, 2024

dloss

Statemant of Standafona Prefil

SRR

REVENUE FRON OPERATIONS

(i} [Interast lncoma 35,684,593 37,671.45 26,968.97 1,35,877.88 a8,593.48
1) |Dividend ntamea - 44,30 32,55 79,83 177.04
&) {Fees end commission Income 54.75 - - 54,75 -
V) INel galn onfair valus changas 1,578.59 2,260.49 (272.58) 5,138.33 1,045.72
o Nal g2 on dérecognitlan of financlsl Instruments under emordised cas| - - (3,61} - {3.65)
calefiery
(i) jOthers 181,20 22373 351.07 80547 648.34
{H [¥olsl Ravenua drom aperallons 37,469,13 40,199,597 27,076,4% 4§,41,957,24 80,460,65
(I lother tncems 10,55 70.59 80.70 409.4% 44837
{H1) [¥olal ncoma i + i) 37,608,68 40,270.58 27,186,190 42,366,73 90,878,57
EXPENSES
(i) [Financa Cosls 18,189.37 10,466.22 (2,7¢8 59 70,200,87 39,304.68
@@ |lmpaltmiert én financal tnstemenls 1,900,898 (654,44} (2.015.32 334,62 {1,413.18)
{i#) |[Employeo Benahls expenses 968,73 110423 55364 4,406,984 1027497
(iv) |Depreclation, amordizallon end Impatmen 30,04 i4.79 49,28 97.25 208,54
{v} [Other expenses 921,68 856,60 628,68 3,416,234 4,238,30
(IV} [Total expanses 23,040.80 70,808.49 i1,763.47 78,615,864 4%,18%,31
V) [Profilfitass) kafora tax i - 1¥) $4,560,88 §9,464.48 16,402.03 63,860,89 45,712,658
(VI} {Tax oxpanse .
{1) Currantiax 4,464,608 529308 3.352.25 17,708,92 11,614.38
{2} Daferred lax {766.28% {36648 510,56 15,352,724 $9,83
Tolaliax expense {1+2) 3,608,10 4,988.71 4,868,861 18,354.64 14,784,214
(Vi [Profititoss) forthe perlod (v« Vi) 10,870,568 14,474.46 11,633,22 47,496,21 34,001,48

vilip{other Comarahansive Intoms
{1} Nams thet v¥ nol be raclaseliied to profil or loss

- Remeaswremenls of tha defnad benefil plany {2546} 7.4 (43,56} .51 14,00

(i} Income lax relzting Lo fterms thal wil not be reclassified Lo profl of loss &4t {1.80y 16,97 (.34} (3.52)

Total {A) — (19,05 &34 {$2.59) AT 10,49

(i) llems thatwii be redlassiied Lo profil or foss

- Finandiat Inslruments measwed al FVOCH 142,23 225,96 231,04 142437 (708.63)

) Incante 1ax relating ta Bems that wit ba reclaseied la profit or loss (35.58 (56.87) {60.28) {202.33}) 200.54

]

Totat (B) 165.86 163.09 173.58 839,44 (688.18)

Othar compreliensive licame {A + B) 87,60 174,43 f40,97° 846,56 _[g8s79) )
i) [Total Comprehensive lncome for Lhe perlod {\N1 + VilT} 10,958,18 14,061,883 11,874.t9 46,342,77 3341695
{X) |Pald-up aquity shara capltal {face vajus of R, 10 per shara) &42.20 L8225 562,26 582,28 562,18
{xt} {Eacnlngs per agully shars*

Baslo & Divted (Rs) . 193,34 257.4% 106,12 844,74 604,73

Sea atcompanying nols ta the finoncla) resulis

* nitmbers ara not annualized for quarter anded March 31, 2024, Decernbar 31, 2023 and March 34, 2023,

Placa: Mumbal
Date: May 28, 2024




KOTAK MAHINDRA, INVESTMENTS LIMITED
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Statemant of Standalone Gash Flows for the year Ended March 34, 2024

Cash flow from operating activitles

Profll helore tax

Ad|ustments to recancle profit hafors tax to net cash genarated from f (usad
In} operating activilles

Dapreciatlon, amortization and npalrment

Dividend Recelved

Prafit en Sale of Properly, Plant and Equipment

Impatrment on financlal Inslruments

Nal gain/ {ioss) on financlal instrumants al falr value [hreugh profit ar loss
Financa Cost

Intarast on Borrowing paid

ESOP Expense

Remeasurements of the dafined beneft plans

Oparaling proflt befora worklng capltal changas

Working capltal adjustiments

{Incresse)  Dacreass In Bank Balance olher than cash and cash equivalent
{Increase) / Dacreass in Loans

(Increase) / Decreasa In Recelvables

(Increase} / Decrease in Other Finanaial Assets
{Increasa) / Dacraase |n Olhar Non Financlal Assets
Increase [ {Decrease) in Trade payables

Increase f {Decrease) in cthar Payables

Increasa / {Decreasa) in olhar non-financial liablities
Increase f {Decraase) in other financlal llabilitles
Increase / (Qecrease) provisions

{Increase) ! Decrense n unamortized discount

Nel Cash (used In) / generated from operallops
income tax paid (net)

(T in lekhs)

0235
e

63,860,00 45,712.66
97.26 208,64
{79.83) (177.01)
(16.39) {4.28)
394,62 (1,413.18)

(5, 139.33) {1,042,11)
70,200.67 34,304,688
(56,994.26) (33,495.62)
140 7.48

71,72 91,22
72,385.25 49,192,38
(2.79) {2.06)
(2,37,209.18) (2,66,176.01)
{1,624.62) 133.13
{167.97) (6.08)
(116,32} 143,33
153.79 69.77
(675.26) 234,33
203.85 67.00
37.96 {7.19)
167,23 (199.31)
28,443,397 16,887.04
{2,10,860,33) {2,49,850.05)
{1,36,483,08) {2,00,857.67)
{18,905,31) {10,404.44)
{1,68,388,30) {2,11,062,08)

Net cash {used In} / generated from operating actlvitles

Gash flow from Investing acllvities

Purchase of investments (32,61,236,77) (38,71,1368.09)
Sala of vesimenis 32,84,177.48 38,82,095.27

Inlecest on Invastments 4,594,560 693,96

Purchase of Proparly, Plant and Equipmenl (177.25) {73.68)
Sale of Preperty, Plant and Equipmant 18,39 14.69

Oividend on Investmants 79.83 177.01

Mol cash (used In} / ganeratad from Investing activitles 37,376.18 11,768.29

Cash (low from financing activitias

Peoceeds from debl securities 4,36,188,25 2,30,474.86

Repayment of debl securilles {1,98,057.98) (1,40,082,68)
Intercorparala depost lssued 16,300.00 69,200.00

Intereorporals deposit redeemed {29,300.00} {64,200.00)
Commercial papsr Issued (including CBLO) 8,13,411.43 65,18,056,82

Cormmerclal paper redeemed {incluging CBLO)Y (6,92,700.00) (6,01,500.00)
Term loans dravm 1,14,600,00 1,22,600,00

Term joans pald {49,104.67) {10,668,75)
Increasef{Decraasa) In bank overdrafl {nal) (41,895.19) 71,895.20

Nat cash genaratedf{used In) from Financing Activites 1,69,341,96 1,95,676.65

Contihued




KOTAK MAHINDRA INVESTMENTS LIMITED
Stateinant of Standalone Gash Flows for tha year Ended March 34, 2024 {Continued)

Nat increasel {dacrease) In cash and cash eguivalents
Cash and cash equivalents at the beginalng of the year

Cash and cash squlvalenis at the end of the year

Reconclllatlon of cash and cash aquivalents with the balance sheat
Gash and cash equivalents as per balance sheel

Cash on hand

Balances wih banks In current account

Cash and cash eyuivalents as restated as al the year end *

TRl
£1,328,76 (3,618.24)
33,363.08 36,872.10
64,683,641 33,353,88
84,383.61 33,353.86
04,683.61 33,353,686

* Cash and cash equivalents shown In 8alance Sheel Is net of ECL provision of ¥ 16,61 |akhs as at March 31, 2024 {Previous year; £ 6.5

fakhs)

1) Tha abova Statement of cash fiow has been prepared under lhs 'Indirect Meathod’ as set outin ind AS 7 - 'Statsment of cash flow,

11} Non-cash financing acility : ESOP from parent of ¥ 1.9 fakhs for year ended March 31, 2024 (March 31, 2023 - ¥ 7.48 1akhs)
HI) Tha pravious year's figures have been re-grouped, wheraver necessary in order lo conform lo this year’s presaniation,




Kolak Mahindra lavastmanle Lim[tod

Regd.Offlce : 2760, O 27, G Block, Bandra Kuita Gomplex, Bandra { € ), Mumbal « 400 051
CIN : UB5900MH1680PLCO47086

Weabsita: wenvkmilcodn Telephona: 0 22 82186303

Statement of Gonsalldated Audied Plnans{al Resuils as at March 41, 2024

Notoa:

1 The consolldated Sinenclal rasulls of the Company have boen preparad In accordance vith Indlan Accaunling Standards (ind AS") notiflad under
sechon 133 of the Compantas Act, 2013 road with the Contpanles (indlan Accounting Slendards) Rulss, 2016 as anended from $me to Ums, ha
cleular, guidalines and d¥ecllons {ssuad by tia Resarva Bonk of Indla (RBI), Regulalion 52 of tha S£B] {Lisling Obligailons and Disciosure
Requirements) Regulallons, 2016, as amended and other recognlsad accauntlng praclices genarally aceaplad in Indla, The consofidated annual
fnenclal slatements, used fo prapare e consalidated financlal rasults, ara basad on the nolilad Schedule Jit of tha Acl, as amended from timato
tima, for Nop-Bapking Flnanclal Companles sat ara requlrad lo comaly wilh fnd AS,

2 The abova consofidated resulls ware reviswed by the Audit Commiltea and approvad and {aken on racerd by the Board of Diraclors al lhelr
rospecliva meetings hald en May 20, 2024, The consolidated sesulta far the yaer endad March 31, 2024 hava baen audited by the Slafulory
Audilors of tha Company.

3 Distlosbre in compllanca with Regufation 52(d) of Securilles and Exchange Board of indla(listing Obligatiens and Disclosura Requirernanis)
Raguiations, 205 for the year endad Mesch 31, 2024 |s allached as Annaxura |,

4 Flguras for tite praviaus pedodiyass have haen regroupad vétarsvar nacassary lo canfom to current perfodiyaar presenintlon,

For Kolak Mahindra Investments Limied

A&B %\
Managing Directof dnd

Ghiat Exeoullve Olflcor
Place: Ball

Placo; Mumbal
Date; May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Consoldated Cash Flows {or tite year Endad March 34, 2024 [Continued)

. ‘Péai?ilc:p}alrs‘

Net Increasef (decrease) In cash and cash squivalents
Cash and cash equivalents al the beginning of the year

Cash and cash aequlvalents at the end of the year

Raconchlatlon af cash and cash equivatents with the halance shest
Cash and cash equivalsnls as per balance sheet

Cash on hand

Balancas with banks Tn curtent account

Cash aud cash equlvalents as restated as al the yoar end *

51,329.76 (3,618.24)
33,353,86 38,972.10
94,683,61 35,363.00
84,683.61 33,363.86
84,663.61 33,363,865

* Cash and cash equivalents shown in Balance Sheet s net of ECL provislon of ¥ 16,61 lakhs as at March 31, 2024 (Previous year: T 6.5

lakhs)

1) The above Statament of cash flow has been prepared under [he 'Indirect Method' as sel eutin Ind AS 7 - 'Statement of cash flow’,

11} Nen-cash financing aclivity : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - € 7.48 lekhs)
11 The previcus year's figures have been re-grouped, wherever necassary [n order lo conform to Ihfs year's presentation,




Kolak Mahinidea Invesbinonts Limited

Regd.Ofiea | 27BKC, G 27, G Block, Bandta Kurle Gomplex, Bandra ( E ), Mumbal - 400 064
GIN : U65900MH {898PLCC4AT00

\Wabsila: wiww.Rmiloodn  Telephone: 9§ 22 62106203

Statament of Standalone Aud|ted Flnaneial Rosults as at Mareh 34, 202¢

Nolos!

i

Tha stendalone financlal requlis of Ihe Company Nava bean propared In accordanca wilh Indlan Accounling Slandards (ind ASY) nollfied under
saction 133 of the Companles Act, 2043 read with tha Companlas dindlan Aceounling Slendarde) Rulas, 20156 as amanded {ram {ime Lo Uine, the
dreulars, guldelines end diractlons lssued by tha Resarva Bank of India (R8I), Reguialion 62 of the SEAI (Lisling Obigallons and Diaclosure
Raqulrements} Regulalions, 2096, aa emended ond othef recognised accouniing gracllicas generally accepled In Indla, The standolona annual
financlal slelamenls, used la prapare lhe slandatona financlal rasutia, aro bazed on the poltflad Schedula Il of the Act, as amendad from Fra ta
fima, for NoneBanking Flraaclal Gompantas thet are vequlred to comply with Ind AS,

Thie above slandalona results ware raviawed by the Audil Commitles and approvad and taken on record by the Bazrd of OYectors al el
raspactive mealings hald on May 28, 2024, The slandalone rasulls for lha yaar andad March 31, 2024 hava heen audiled by lhe Stalulory Auditors
of the Company.

Olaclosure it cantpienca with Regulalion 52{4) of Secuslties and Exchange Bossd of Indla{Lisling Ohﬂgatlons and Dlsclosure Reguiramants)
Regulations, 2016 for the year anded March 31, 2024 is sliached as Annexura |,

Tha sacustly cover cerilflcala 23 psr Regiisllon 64(3) of Securkies and Exchangs Soard of Indla {LIsling Obligalions and Disclasure Raquiremants)
Regulntlons, 2016 Is ellachad as Annaxure [l

Tha Cernpany |3 a 'Larga Corporale' as per crilerla undar SEBI (lasue and Listing of Mon-Converlible Securilles) Ragulatiens, 2021 read with
Chaplar X11 of SE9I Oparational Clroutar no, SEBHHOOHSIPICIRI202118§3 dated August 10, 2021 and the disclostrs Interms of ha sald SEB|
cleular s altached as Anpoxuca 1k,

The fNiguras for tha fourth quraries of live currant and previows fhangial year ara tha batanclng Agures betwaan audilad Ngures In respast of the Tull
financlal year and the pubished yaar lo dala figures up to the snd of lrd querles of Ihe curent and previaus finenclal year vAlch was subject lo
limied taylew by tha stalulory auditors,

Thara kas hean no material chengs In tha secounling pollcles adoptad during the yasr ended March 21, 2024 for the Slandalene Fiaanctal Resuile
as compared o hose follovad In the Slandalena Flnenclal Statements for tha year ended March 31, 2023,

Dale¥s of [oans lransfasrad! acquired during tha yaer ended March 31, 2024 under [ha RBI Master Direction on Transfar of Lagn Exposures daled
Seplember 24, 2021 as amended ere glvan balow

{i} The company haa not lranslerrad any Noa-Performing Assels,

(%) Tha company has not transferred any lean nel In defaull,

(i) The company hes not acaulrad any Spaclal Manliea Account,

(v} Tha company has nol acaulrad any sireszed leen end loan nol in default

Flguraa far the previaus parlodiysar hava been ragroupad wharevar nacassary fo cenform lo cument periodiyaar prasentallor
For Kelak Mahlndra Invasiments Limiled

b
Alnkt Bag
Managlng Dieaclor and
Ghlef Exocuilve Oftlcer
Place: Ball

Placa: Mumbal
Date: May 21}, 2024




Annexura |

Disclosttre In comphance with Regulatlon 82(4) of Secusitles and Exchange Board of Indla(Listing Obligatlons and Disclasure
Requirainents) Regulations, 2016 for the year ended March 31, 2024

S Ney. oo |Parttedlars ',
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a)  |Dabt Equity Ratlo?

b} {Debt Service Caverage Ratin

¢} |interest Service Coverage Ratlo

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Caphtal redemptlon reserve/ Debenture

e
) redemption raserve

fy  iNet Worth
gl |Nel Proflt after Tax
h)  leariilng per share

Current Ratio 1.23:1
] Long term debt ta working capital ratlo 7.07:1
kI |Bad Debt to account recelvable ratlo Not AppHKcable
I} JCurrent Lablilty Ratio 38.16%
m}  {Total Debt to Total assets? 76.98%
n} [Debtors Turnover Not Applicable
o} {laventory Turnover Nat Applicable
p)  {Operating Margin{s) * 45,13%
1) INet profit Margin{%)* 23,36%
1} iSector Specllic equivalent ratios such as

{l) Stage Il ratio? 0,38%

{1} Provisien coverage Ratlo* 68,28%

{1it} LCR Ratlo 107.78%

{Iv) CRAR 26.94%

34711
Nat applicable
Not applicable

Nil
Capltal redemptlon reserve: 21,003.85 lakhs

Dabemture redemption reserve Is not required In
respact of privately placed debentures In terms of
rute 18{7){bYI of Campanles{Share capital and
debentures) Rules ,2014

% 3,28,005,87 lakhs
% 47,496,21 lakhs
Baslc & Dilfuted- £ 844,74

*Formula for Computalion of Rallos are as follows -

{#) Debl Equily Ratlo

{) Tolal Bebl e Tolal assets
(itl) Qpecaling Margin

(Ivy Net arofl Margin
{¥) Slage Il ralio

{¥}} Provision coverage Rallo

(Debl SecurilestBorrowing other than Debt Secumlies+Subordinate
Liabilittes)/{Equily Share Capilal+Raserve and Surplus)

{Debt SecuritestBerowing other {han Debl Securilles+Subordinats
Llabillies)Tolal assels

{Profit bafora taxtimpalrmend on financlial instrumentsifTolal lncome

Profil gfter tax/Total Incoma
Gross Slage B assets/Total Gross advancaes and cradit Substitutes

Impalrment loss allowance for Slage 1IHGross Slage 1li assets
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Annexure il

Disclosure pursuant to Chapter Xi of SEBI Operational Clrcular no. SEBYHOIDDHSIPICIRI2021/613 dated
August 10, 2021 (amended on July 07, 2023}

Annexiie A
Sr. No. | Partloulars Detalls
1 Name of the company Kotak Mahindra investments Limited
2 CIN . UB5800MH1988P1L.C047986
5 Ouislanding borrowing of company as on 11,358.39
March 31, 2024 (in Rs, Cr)
Highest Cradit Rating During the previous FY |NCD: CRISIL AAA/ Stable
4 1 along with NCD Tier Ii; CRISIL AAA/Stable and ICRA AAA
name of the Credit Rating Agenc CP: CRISIL A+ JCRA Af+ and IND A1+
g Agenay MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange In which the fine  |Bombay Stock Exchange
5 shall be paid, in case of shortfall in the
required borrowing under the framework

We conflim that we are a Large Corparate as per the applicability critedta given under the chapler Xl of SEB!
Operallonal ¢lrcular dated August 10, 2021 as amendad on July 07, 2023,

CiN:

S

Name of the Company:

Report filed for FY (T):
Dotalls Current bioclk:

Annexure B2

Kotak Mahindra investments Limiled
UB5900MH1988PLCO47986
2023-2024

{ail figures In Rs Crore)

i
g

[ 81, No Particulars Detalis
i. 3-yaar block perlod FY - 2021-2022,
FY - 2022-2023,
‘ | FY - 2023-2024
i, incremental borrowing done in FY (T) {a) 5,216.81
fi. Mandatory barrowing to be done through debt securities In FY (T) 1,304.20
{b) = (256% of a)
v, Actual horrowing done through debt securitles In FY (1) {c) 4,356 B
2 Sherfalt in the borrowing through debt securilies, If any, for FY {T-1) NIL
carried forward to FY (1),  {d) :
|
vi, Quanium of {d), which has been mst from (¢) (e) MH,

?
'

y
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Shortfall, If any, in the mandaiory borrowlng through debt securities
for FY {T)

{after adjusiing for any shorfall in borrowing for FY {T-1) which was
carried forward lo FY (T))

{f}= (b)-(c}-(e)]
If the calculated value is zero or negative, write "nil"™}

it

{all flgures In Rs Crore}

Sr. No

Detalls of penalty to be pald, If any, in respect to pravious biock

Detalis

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

if.

Amount of fine to be pald for the block, If applicable
Fine = 0,2% of {(d)-{e})

NIL

&q/ //
P M
? AN
Rajesv Kumar Jay Josh
Chief Financlal Officer

Company Secretar%r
Membaetship No. A15031

Membership No. 113701

Ph 022-62185303 Ph 022-66066223

Date: May 28, 2024
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Disclosurs in compliance with Securities and Exchange Board of indla Clroular SEBHHOQ/DDHS/DBHS-
RACPODA/PICIR/2023/172 dated Oclober 19, 2023 {for the year anded March 31, 2024

{Rs. In Crores)

during the year #

3 No.! - - Particulars B Details . .

Oufstanding Quallfied Borrowings af the starl of the

1 financlal year * 6,282.22
Outstanding Qualified Borrowings at the end of the

2 financlal year * ' 9,664.50
Highest credit rating of the company retating to the
unsupported bank borrowings or plain vanilia

3 bonds, which have no strucluring/support built In. CRISIL AAA/Stable & ICRA AAAStable
Incremenlat borrowlng done during the year ‘

4 (quailfied porrowlng) # 5,216.81

5 Borrowings by way of Issutance of debt securilles 4,356.00

* Primary Borrowers are considered
it Numbers Reporied basls Face Valus

For Kotak Mahindra investments Limlted

AN

Jay Joshi

CFO

Place; Mumbal
Date ! May 28, 2024




Katak KMalindra fvestinonts Uindled

Regd Offica ! 218KC, © 27, G Black, Bandra Kuda Corplox, Bandra { €}, Mumbal - 404 651

CIH : Ug5900MH 1938PLC04T7858
Websita: weet kmil.coln Telaphene! 81 22 62165303

Consofidaled Related Parly Transacilona For 81k Moniha Ended Aa an 3tstMarch, 2024

PART A

(s 1n [akhy)

Dalalis of the Incasy
pary (:(nled \atua of manlas are
entlly Valua of tha related par (ranyzetion dua to alther
3. Ho. Octa)ls of Hie tovnterpa Type of related trenszction party 2
laebaidinry] ! rarty i pary ® transuatfon as appraved by [durng tha partyasa
antarfng Inte tha auei commillsa raporlng rasull of the
the transection {FY 2021.2024) maﬁad Lransacyen
Relafianship of the
caunlzparty With Opsnling Cloalng
Hama Hams 1ha listed anlity or batanca bafance
ila subsidiary
Kotak Mabindra
Alavestinenis Lid [Ketak Makladra 8ankitd, Holdlng Company £quity thares HIXD £52.2¢)
Xotak Mihindsa
|___ 2investinents Lt |Kotsk pabindts Bank lid, Holding Company Share Premiim - 4 13,240,37] 31,240.37;
Sublectto regulatory l'maiis
Yolak Mahisdra Hewiltlpla Umes durlag the
I|tnvesiments ted [KatakMahindta Bask LId. Holding Campany Form Depssits Phced year) 7,03,550.481
Sublect o regalatary ['rolts
Yolzh Makisdra (muttlpla tmes duslag tha
4lavestments Lid [Ketsk Mahind:a Bank Lid. Hold'sg Company [Jerm Deposits Repald year} 1.01,451 31| k
Katak b ahtadra
S|tnvestenants Lid [Kolak Mahladra Gank Ud, Hold'rg Compiny Intesest Intorma en Ferm Deposits 2,000.00 655400
¥atak Mahlsdra
Elheyastmanis Lid (Hatak Mahtadra Bank Lid, Halding Compiny Botrovdngs Repald 2,55,£00.00 13,009,001 E
Kotak Mahindra
I|lnvesimarts Lid |¥otak Mahindra Bank Lid. Holdiag Corrpany Interest Eapensa on barravdag 5,200.00 L3551,
¥otak Mahladra
| lavastmaads Ltd [Kolak bahindta Bank Ud. tlolding Company Service Chargasincoma 175.00 £5.001 R 4
Katak Makrdra
Sitavestinaats Lid {Kotek Mahindsz Bank Lbd, Holding Company {Camat Chages 1060 044 -3 E
otak Makiedra
i6{Invastmarts tid j¥otak Mahfndra Bank Ltd, Holding Company __ [Bank Charges 3 ]
Xotak Mahiedra
11{lavasimanly Lid $Ketak pMabindrs Bank Lid. Holdlrg Company Operalisg expenges 350,00 157,503 b
Wolak Mahledra
12|lsvestmanls Ltd |Kotak #4zhindra Bank Lig, Haldirg Campany thidre Sendeo Cont 75000 155.53 E
Kotak Mahindra
13llvastmeas Lid [Kalsk Mahindra Bank Lid. Ho'dirg En‘mp;nv Llcerce Feas 650.00 167,7] 4
Kotak Mahirdra
H{lnvestmants 1td {Katak Mahindra Bank Ltd, Haldleg Company Royalty Evpants 300.00 113,08
Kalak tMahladra
15|Invastments Ltd |Kotak Mak'ndrs Bank Lid, Holdlng Company £$0F Compansallon 2500 L4.15 1 B
Kot ek Maliidra
16]irvastmeats Uid [Ketak Mahladra Dank Ud Ha'dlr.g Campany SARS 0a Emplayaa Transfos On Actual 4114 ]
Kotak Maindra J
17{investmonts Lid [Kolak Mahfndra BankLtd, Holdlag Campany Refereal feas/PA faes pald £0,60 5.1
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Kotal Makindra
18ty estrmants Ld siolak Kahindia Bank Lid, Ho'diag Corepany Transfer of Hab!ity lo group compan'es On Agleal 43,364
rotak Mehtpdes
I8tavestments Ud |Kotak Mahindra Rankiid, Haoldlaz Company Ttapsfar of Kability from aroue compantat On Adtus] 1435
Katak hakindra
20l Imvastments Ld [Kotak Mahiadia Bank Lid, Holding Campany Refarial feas Income 7438 74.38 1 E
Kotak Mahtndra
Hlinvastrerds Ud [Kolak Matdndra Bankkid, Hotdlsg Company Batanca f1zurrend aeecupl B . 53,213.50 §7,819.31]
. [Retek Mahindra
22finvestmerds Lid tKotak Mzhindm Bank Hd. Heling Company Term Peposits Flaced . - 4,050.40 4955
Kotzk M ahindr
3 Insestments L [Kelak Mahindra Baak Lid, Holdisg Compamy Bofrowicgs - - 40,444 25, 10,5¢6.47
Yotk Mabiadre
24{lavestmecds Ltd Jxotak Mah'rdra Bank 1td, Halding Comp arry Service chafges payabla - - 185,14 .3
Ked ek Adehindra
25dInwestments Lid 1Kaotak tahledra Bank Lid, Ha'dlng Campany Spevice charges focelvabla - 3 23,7% 45414
Kotzk Mahindra Irerest Accruzd Recefvabla/Payable op CHISIRS FCIAS
26)avestrnents Ld Hetak Mahindra Bank td, He'dlng Compary fRA - . 1,76 .54
Kolak Mahindra
Filbavestments bt [¥etek Makfedra Bank Lid, Holding Catrpany Feas piyable [ Chas payabla / OlhecPayabiles - . 1067
Katzk Mahindra Subtidlary of Holding
&jtnvestmentsLtd [Katak Sacurhiies Limited Feampany interest on Hon Convedible Oehenlures Isqued 2,535.01 ol
Ketak Majindra Subsidiary of Haldlzg
29| Investments bid [Kolak Seeyrillas lrtted Campary Demak Charges 3,00 0,25
Kotak Makindm Subshdtzry of Heling
A0{invastmentsLid [Rotlak Securtes Limlled Company Brokeraga / Commbisian Expantas £0,00 1585 -
Kotak Mahtndra Subs'dlary of Heldleg
Adfknvesimeats d IKelak Securdias Limited Campzny Tranifar of Habbiy 10 gledn Comrpanlas On Actual 515 ]
Folak Mahladra Subs'dlaryof Heldizg
Fbiavesimenls bd [Kolsk Securittas Limied Cormpany Hon Canvartitie Qebaatures Issved - - 18,942.7¢ 18,186.8¢)
T
Kolak Habladm Substdiany of Heldlng
Aaltnvasiments Wd [Rotak Securllas Umlled Caimpany Damst chargas payalle - N 0.1 0.21)
¥eaak Mahindra Substdiary of Hald"
Hlinyestracts Md [¥otak Securittas Umdad Commpany Seavce charges Payalle . . 0.4 ]
Yolak Makbledra Subsidlany of Heldtag
35fIavastmants itd (Kotak Sacuiles Lmited Company Culstanding Recefvable . N 9 35421
Yotah pahledra Subsidiary of fHoldlhg
Agkinvastmenls Lid {Kotak pahindra pims limited  jCampany Shared sarvica locores 150.00 3183 E i
Kotak hzhiedra Jsubsidiary of Hold'ing
37)lavestmerts Lid [Kolak tshlndra Pilems Umited  jCormpany servica chargas fecehatly - . 3543 008
Yolak Mahlndr Substdingy of Holdlng
kT {ES 15hed Ixotak peehindia filmz Hmlied  {Corrpeny Transfer of assets [rom group companizs On Actual 2.0 | P
Kolak Makhidra [Rotak lafrastiuctuzg Debt Furd  JSubsidlary of Holding
35|Investmants Lid {Limited o pany Shired sepvica fncorea 1C0.00 136
Yotak Mahtndra [Hetak Infrastruclure ebt Fund  [Substdiary of Held'ng
40lewetments Lid {Umited Catnp any Servica charged Recejiatls . E 7.4 135
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Katak Mahirdrs [Ketak Mibindia Geagral Subildiary of Holdng
Al]tnvestrants Wd [Insurance Company Limdted Campny lasurante premium Evpsase 1060 .04
Katak Makindra {Folak Mahindra Genera} 15ubsidiary of Halding
A]tpvastents Ud |Insurance Company timited Lompsny Prepsld expanses / Prepaymant . 1 0,54 05y
¥atak Maktedra [Kolak Mzhindra Wie Insurance | Subsidiany of Balding
Alllavestments lid [Companythnited [Cortpany lesurance piamium pald In sddrica . 613
Kol ak Allesnate Asset Minagats ! '
Kolak Mahlndra [1tmited [Earer Kotak InvestmanlySubstdiary of Hold!ng
44| Investments Lid [Advisory Umited] Camainy Eransfer-of Habiity 10 group companles -Aancad Incenthves | On Actual 154 E
Kolak Allernale Asset Managers
Kotak bahtadra Himited {€arlier Kotak tnvestmentiSubsfdiary of Heldirg
45|tavestments ktd {Advisary Limlted) Company Service chaegas Payabls - 11,008
Katak Mahindra Subydiaey of Haldisg
46 davasimants 4d [BYS Mictofinancs Limited Company. interast on deposils f irrowingy 247500 105371 r
Kolak Mahicdrs Subsldiasy of Holding - .
A7Mavestisanty Lid [BSS Microfnanca Umited Company BoiroWirg . 10,243,556/ 10,242.01
Kotak Mahindra [Xolak Mahdndra Caplal Substdlery of Haldng
A8)tavestments Lid [Company Uimited Company Refasral foa tncoms £00.00 342 b
Kotak t4shindra {Kolak Mah!ndra Caplial Subiidiiny of Holding
Ag{invetmanisiid Company Umited Compray Jﬁece!whla tawards Raferral fes tntara 59.13
Kotak Makied Assoclala of Holding
Sojtavestinents Lid JPhoenlt ARC Prbvata Limited Cormpany Inyestmenly - Gross - 5,100.50 6,400.5¢
Kotat Mabledra Guskess Standasd Private Sgnificant Inflyence ol
Silinvestmants Lid [tmited Ulday Kotak Ii# siments ~ Gross + 2% 0.10
Kolak Makindra [Dustness Slandard Privale Slznificant Influence of|
52| hwestments Wd [Uimited Uday Katak Proviston (a1 Dimfnutlon - Q.24 & 20
Aero Agenclas Privaleltmitad
Kolak Maliadra [{tormarky knowa 35 Aero
s3ltavattmants itd [Aganeles Umbed) Signifieant Inflzence  |Faes Bipenset 15.00 41 ]
4
Aero Ageaclas Privata Umitad
Kolgh Mahtadra [{farmetlyknawa 25 Aera
S limvestmands Ld [Ageneies Umbted) |Sigelficant laflueaca  |Prepald axpenses / Prepayment / Fees recelvabla - E 0.4 adn
Kolzk Mahfndra
55{Iavestenents Ltd [Mr. Amit Bagid XALP of KM Ramunetalies Qn Actuzl 112,63 E
Kotak Mstindm
S6|tnvasimants Lid [Mr, Jay JashE AP o KMIL Remunesalion 03 Artusy 31,27}
Kolak Mahindra )
ST{Inveitments 1N [Mr. Ra)esy Kumss KMP of KRS Remunaration On Aclyal 1839
otzk Mahindra
58llavetimants Ltd SCHANDAASH EKHAR SATHE Oirectos Ofreclor $iling Feas & Corvambaslon Ca Adual 1o i E
Kotak Mahledra
53|lnvesiments 144 [PADMINI KHARE KAICKER Diectar Diiactor Sitlng Fees & Commdnlon O Aelual 39.201
PARESH PARASISS freetar Ditactor Siiling Faes & Cammlssion On Actual 264} 1 |
GH{wastments [ [PRAXASH APTE aector Blrector Silifog Feas & Comenlsslen On Adlaal .8 |
Fotik Mitadr rect
§¢eniments id  [Udny Kolak Qectar Ofrectes SlTng Fees & Cammdsston On Acluzl 12,1 E
Kotk Wahiadna ,
G3weeiiments ¢ [B4nwa Ashek Ree Dicectar Dfrecler Siing Fees & Commiislon On Adyst 74 ]

r Kolak M2

(A& CEO)
Placor Bull

dra fnvestmants Limltad
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Koiak Mahindra nvestments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
Indla (Listing Obligations and Disclosure Reguiremants) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please hote that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

Yours Faithfully,

For Kotak Mahindra investments Limited
e

Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as ahove

Kotak Mahindra Investments Lid,
CIN U65900MH1988PLCO47S80

3id Floor, 12 8KC,C-12, T 421022 02185320
G Block Bandia Kutla Complex F191022 62215400
Handia (East), Mumbai - 100051 v kotak.com

Registered Office:
27BKC, € 27,G Block
Randra Burla Comsplex,

Bandra (€}, Mumbal - 400 051,

Maltmashtra, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
[nvestments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thercon, (“the Statement™) atlached herewith, being submitied by the Company
pursuant to the requirements of Regulation 52 ol the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time {o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requircs that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Bascd on our review conducted as above, nothing has come to our attention that causes us o believe
that the accompanying Stalement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No,: 104607W / W100166

N
JAMES % P

Roshni R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSF8915

Mumbai: January 18, 2024,

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TFE « fart fanl A1¢R Aanns AryeR 3anan FAY v fnt) tany Aar2 Kanac



Kalak Mahindsa invasimenls Limltad
Ragd.O¥ce : 27TBKC, C 27, O Black, Bandra Kurda Complex, Bandra { B ), Mumbaj - 400 051
GIN ; UB5900MH1883RLCC478E8
Webaite; wwwlenil.coln Telsphone: 91 22 82185301
S{atement'of Unaudiied Finaneial Results for the quarter and nine months gnded December 31, 2023
Statement of Pro'ﬂl and Lass {Rs. In Fakhs
Pailckiare - Quartes andad Nine moniits epded Yanr andad
Decembar 31, 2023 °'P"2';‘;’;’ 3% oecomber 31, 2022 |Decomber 31, 2023 | December a1, 2023} March 31, 2023
Yiydited Unaudifad Unaudited Unavdiisd Unaadilad Audited
REVENUE FROM OPERATIONS
@), fHnlarest fncoms IETL4E 32,4741 22,018.26 1,60,193.27 s1,624.22 §6,503.10
Dividend Incorna 44,30 21,07 59.42 4,09 14448 177.04
&) Nel galn on faly value changes 4,260,49 1,084,488 317.50 3,548.47 1,31830 1,4572
I Nal galn on daracegnlon of fnancial instrumants under amortfaad cosl . - R - - . {3.84),
calagery
{v) [Others. 22373 297.18 1156.02 82427 29727 648.34
{1} |Todel Rayenue from oparalions 40,199.97 3380059 12,510.58 1.04,458.10 £3,324.25 10.460.85
{ iOther lncome 16.69 171,29 £5,{4 298,94 320,62 418,32
i} [TotalIncoms (| + 1) 40,270.5% 13,871,480 22,575.70 1,04,767.04 §3,713.07 90,578.97
EXPENSES s '
G [Financs Gesls 19,446,04 16,140,560 10,292.75 i 50,943.16 28,53759 39,300,561
() Jimpalomand on fnenclal instuments (654.44) 84543 (270.87) {1,608,45) 1,402.14 (1,443.18)
{#) [Employoa Benells sxpenses 1,104.23 f,168.74 101323 3,410.26 2,834.33 3.827.97
i) [Depraciation, emordzetion and Impakment 14,79 16.60 51,62 a7.21 160.25 208,54
(v} [Cthar sxpanses 876.78 607.88 876.62 2.512.17 2,339.92 324247
[iV} [Tetal expensas 20,808.40 16,770.14 44,962.35 5847884 33,403.24 46,186.31
1
V] [Profiti{loas) befose tax (Il - IV) . 1948418 16,193.66 10,613,158 49,282.90 39,310.63 §8,712.86
V1) [Tax sxpenas
{1) Current tax §,293.09 4,483.27 3,356,24 13,242.34 8,269,13 1181136
{2) Dafemad lax 06,38 671,30 {684.52) (£85.96) {418,73) 69.83
Tolal {ax sxpense (142} 4,986.71 388148 2,791,721 12,858,33 T.842.40 H.711.21
VI [Profiflass) for the parlod [V - Vi) 14,477, A5 11,201.78 7,821.83 18,635.82 22,4683.2) 380145
(vitl) [Qthar Gomprensnalve Incoms '
) Homs that will not be reclasaitad s profil orfoss
- Rempanutemanis ~1 @i dofinsd benafit plans T4 7322 42.27 34,97 67.58 14,00
(@ 5~ -ame oF (eliling ta lams that wil nol bs reclassifiad to profil or loss {1.80) {18.42) {1084y - (8.80) {i4.4%) [3.52)
Yolat {A) T} 73] FINE] AT PEXT] 1048
() Hermt that will bs rectzssifed lo profil or foga
{;)F!hmcill Instrumants meuur?d &l Fvect 225,95 125,08 st1.71 B79.54 {1.028.63) {796.69)
neama fax relating to farme giat wilt by ratlsasiaed 1 proft arioss (68.47) {3+,48) (128,78) (248,75) 258,49 20051
Tt 18) 18539 33,80 302,93 73279 s.74) LRI
Other comprahensive Incoma (A + B} 17443 148,40 414,56 764,98 {728.47) (885,701
{IX} jTotal Comprehensive Incomse for the perlod VI # Vi) 14,651.84 11,450,18 8,236,189 37,384,68 24,741,538 1141575
(X} {Paid-up aquily share vapital (face vatue of Ry, 10 per share) 56228 582,28 562,26 Lls 58228 662,26
[XF) [Earpinga pas aquity thare®
Basic & Cfuted (Re.) 267,49 20101 139,41 83149 33981 §04.73
See accompanying note 1o the fasoelal resuily
* pumbars aa rol annvafized fof nins months snded Dacamber 31, 2023 end Decarnhar 31, 2022 and guariar endad Dacamber 3§, 2023, Seplembar 30, 2023 and Decembar 31, 2022
Place : Mumbal
Dala ! January 18, 2024




[\

The financlal resulls ara prepared In accordanca wilh tha requirement of Regulation 52 of the SEB1 { Lisling Obfigations and Disclosure
Redquiremanis) Regulallons 2015, recognilion and measurement prnciples lald down In the [ndian Accounting Slandard 34 ™ [ntestm Financlal
Reporiing® as proscobed under seclion 133 of lhe Companies Acl, 2013 read with relavant niles hereunder and othar aceotnting principles
generally accepled In Indla,

The abova resulls were reviewed by the Audil Comymiltee and approved and taken on recod by the Beard of Dkeclers al thelr raspachiva
meelings held on Jenyary 18, 2024, The rasulls for the quarler and nine menths ended Dacamber 31, 2023 have heen ravlewed by the
Stalutory Audilors of {He Company.

Transfer to Special Ressrve u/s 45 [C as per RB{ Act, 1934 wifl be done at the year and.

Disclosure In compiience wilh Regulalion 52(4) of Securiies and Exchange Board of Indla{Listing Obligailons and Dlsciosum Requirements)
Regulallons, 2016 for the nine monlhs ended Deacember 31, 2023 Is allached as Annexure |,

These financlal resulls have been prepared it accordance wilh the requirament of Regulatlon 52 of lhe SEBI {Lisling Obligalions and Disclosure
Raquiromenls) Regulations, 2016, as amendad from mae la time,

The secliily cover certifcale as per Regudalion 54{3) of Securilies and Exchange Beard of indla (LIsUng Obligaffons and Discloswa
Requirements) Ragulalions, 2015 1s allached as Annexurs |1 ;

Delads of loane ransferred/ acquirad duzing lhe nine months ended December 31, 2023 under lha RBI Maslar Dreclon on Transfer of Loan
Exposures daled Seplomber 24, 2021 as amended ara given below :»  +

{) The company has not iransferred any Non-Performing Assals.

(i) The company has nol translerrad any loan notln defaull

(i) The cempany has nol acquired any Speclal Mentoen Accounl,

(iv) Tha company has pol acquired any stressed loan and loan ol in defaull,

Flgures for the pravicus peroediyear have been regrouped wharever necessary lo conform to ewrrant periodiyear prasentation,

For Kotak Mabiodra inveslments Limtlad

o
WAmll Bagrl

#%anaglng Diractor and
Chisf Executiva Clftcer

Place : Minbal
Date : January 18, 2024




Annexure |

Disclosurs it comphlance with Regulatlon 62(4) of Securitles and Exchange Board of Indla(Listing Obllgations and Disclosure
Requiroments) Regulations, 2016 for the nlne months ended December 31, 2023

SrNo, [Particulars Ratlo !
a)  |Debt Equity Ratlo® 3,35:1 ;
b}  |Debt Service Coverage Ratlo Not appiicable
c) Interest Service Coverage Ratlo Not applicabte |
&) Cutstanding Reedemable Preference NIl |

Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs

o) Capital redemplion reserve/ Debenture Debenture redemptlon reserve ks not required In

redemptlon reserve respect of privately placed debentures in terms of
rule 18{7}{b}il} of Companies{Share capital and
debentures) Rules ,2014

f} Net Worth Rs, 317,047.92 Lakhs

g) Net Profit after Tax Rs. 36,625.62 Lakhs

h)  [Earning per share Basic and Diluted - Rs, 651,40

)] Current Ratlo Lisl

J) Long term debt to working capltal ratlo 8.89:1

k) Bad Debt to account recelvable ratiop 0%

| Current Liability Ratio 43.49%

m}  |Total Debt to Total assets* 76.28%

n}  |Debtors Turnover Mot Applicable

o}  |Inventory Turnover Not Applicable

p)  tOperating Margin{%}* 45,61%

1) |Net profit Margin(%)* 34.96%

3] Sector Speclfic equivafent ratlos such as
{I) Stage 1l ratio” 0.64%
(i) Provision coverage Ratfo¥ 73.44%
{lil) LCR Ratlo 97.70%
{lv) CRAR 24,59%

*Formura for Computalion of Ratlos are as follows -

{l) Debt Equity Ratlo {Debt  Securites+Borrowing other than Debt Securifies+Subordinate
Liabilittes)/(Equily Share Gapital+Reserve and Surplus)

(i} Total Debt to Tolal assels (Debt Saecurites+Borrowing other than Deb! Securillas+Subordinale
Linbilitlas)/Total assals

(i) Operating Margin {Profit bafore tax+impalrment on financlal instruments)/Total Income

(iv} Net profil Margin Profit alter tax/Total Income

{v) Slage 1l ratio Gross Slage (Il asseis/Total Gross advances and credlt Subsiiliiles

(vl) Provislon coverage Rallo Impalrment loss allowance for Slage Hi/Gross Stage |ll assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUHNHTAHNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure chuuemenh)
. Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindia
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obllgauons and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audlted financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity - Relationship
No, . | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requnements of Regulation 52 of the Listing Regulations in
this regard; and

{iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .
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Accountants of India together with the ethical requirements that aze relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We belicve that the audit evidence obtained by us and other audilors in terms of thelr reporis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion,

Management Responsibilities Tor the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnual
financial statementts. The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordanca with the Indian Accounting
Standards prescribed under Section 133 of tha Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing anc
detecting frauds and other irregularities; selection and application of appropriate accounting pollcies;
making judgments and estimates that are reasonable and prudent; end the design, implementation and
maintenance of adequate internsl finsncial controls, that were operating effectively for ensuring
accuracy-and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a trne and fair view snd are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board nf Direstors of the companies inoluded in the Group
are responsible for assessing the ability of the Group to continue a3 a going concern, disclosing, as
applicable, matters related to golng concern and uslng the going concern basts of accounting unless the
respective Boatd of Directors elther intends to liquidate the Group or to cease aperations, or has no
realistle alternative but to do so, w

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group. :

Auditor's Responsihilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion: Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in agcordance with SAs will always detect a material misstetement when it exists, Misstatements gan
arise from fraud or emor and are considered materdal if, Individuaily or in the sggregate, they counld
-reasonably be expeoled tv Influence the economio deolsions of users taken an the basts of the Statement,
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As part of an audit fn accordance with SAs, we exercise proféssional judgment and rmaintain
professional skepticism throughout the andit, We also:

« Idenfify and assess the rlaks of material misstatement of the Statement, whether due to fraud or
error, desipn and perform aitdit procedures vesponsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The fisk ofnot detecting a
material misstatement resulting from-fraud is higher than for one resnlting from error, as fraud
may involve collugion, forgery, intentional omissions, misrepresentations, or the averride of
internal control,

« Obtaln an understanding of irternal ¢ontrol relevant o the audit in order to design audit
procedutey that are appropriate in the clreurstances, Under Seotlon 143¢3) (1) of the Act, we
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal financial confrols with reference to consolidated financial statements in place ond the
operating effectiveness of such controls,

@ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

s Conglude on the appropriatencss of the Board of Directors use of the going concern basis of
accounting and, based on the audit eviderice obtnined, whether & material uneertainty exists
related fo events or condltions that may cast significant doubt on the ability of the Group to
coptinue #s & going convern; If we conclude thet a material uncertainty exists, we are required
‘to draw attention in our auditor’s repoit to the related disclosures in the Statement. or, if such
disclosures are inadequate, to modify owr opinion. Our conclusions are based on the andit

. evidence obtained np to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

s« FEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement reprozent the underlying transactions and events In g
manner that achiévea fair presentation, -

» Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
resporsible for the direction, supervision and parformance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direotlon, supervision and performance of the audits carrled
ot by them, We remain solely responsible for our-audit opinion,

We communicate with those ¢harged with governance of the Holding Company and such other entities

included in the Siatement of which we are the independent audliors regarding; among other matters, the

planped scope and timing of the sudit and significant awdit findings, including any significant
 doficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Oiher Maiters

The Statement includes the aundited Financial Results of an assoclate company whose
Financiel Staterments reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relales 1o (he amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our apinion on the Statement is not modified with respect to our reliance on the work done

and the reports of the other ayditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY L1.P

Chartered Accountants
Firm Registration No. 104607TW/W.100166

* . il Yool Vil
Roshni Rayomand SEei e
Marfatia Pt e

Owtm KR TRIAT W

Roshni R, Marfatia
Partner
M. No:; 106348

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023.



Kotak Mahindra Investments Limited

Regd.Olfice : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 054
CIN ; UB5900MH1288FLC047986 ’

Website: vawv.kmil.co.in  Telephone: 91 22 62185303

Consolldated Statement of audited Financlal Results as at March 31, 2023

{Rs. In lakhs)

Consolldated Statament of Assels and Llabllitles

As at As at
N [Panieulars March 31, 2023 March 31, 2022
: Audlted Audited
ABSETS
1 |Financlal assets
a) |Cash and cash equivplents . . 33,347,326 36,964.89
b}y |Bank Balance other than cash and cash equivalents 47.09 45.03
¢) [Recelvables
Trade recelvables 0.28 72.87
Other receivables 165.46 214.67
d) |lLoans 9,33,638.92 6,66,046.66
@) {Invasiments
fnvestments accaunted for using the equity method 22,124.47 18,546.48
Gthers 243115.77 2,63,514,60
f) [Other Financlal assets 224.92 224.19
Sub total 12,32,554.27 9,74,429,29
2 [Noun-financlal assets
a) |Current Tax assels (Net) 766.78 1,702 42
b |Properly, Plant and Equipment 90.80 8740
¢) |Intangthle assels under development 14.93 3.25
d} |Other Intangible assels 32.29 192.67
8) |Other Non-financlal assels 101.79 246,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '[Financlat liahilitles .
a) |Derivaliva financlal nstrumants 5,8581.36 -
b) |Payables
Trade Payables
Total outslanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables
Tolal outstznding dues of creditors other thaa micro enterprises and small snterprises 1,426.41 1,198.27
c) |Debt Securities 4,90,868.26 3,93,287.04
d) [Borrowings {Other than Debt Securilias} 4,17,208.20 3,03,082.87
a) [Subordinated Liahiiitlan 20,231.86 20,234.24
Sub total 9,35,684.00 7,18,113.49
2 |Non-Financial 1labllitles
a) |[Currant tax liabilittes (Net) 2,699.32 2,427.98
b} [Deferred Tax llabilitles (Mot} 1,763.46 456.77
¢) |Provisions 931.20 1,053.29
d} Other non-financial liabiitles 598.08 531.08
Sub total 5,892.04 4,469,10
3 |[EQUITY
a) |Equlty Share Capital 562.26 562.26
b) [Other equity 291,112,668 2,63,616.30
Sub total 2,81,674.92 2,54,077,56
Total Liabtlities and Equity 12,33,660.98 9,76,860,16




Kotak Mehindra Investmenis Limited
Regd.Office : 27BKC, © 27, G Block, Bandra Kurle Complex, Bandra ( E ), Mumbal - 400 051
CIN : (J85500MH 1988P1LCO47988

Website: www.kmil.co.in  Telephons: 91 22 82185302
Consolldatad Statament of audiled Financlal Results for the Parlod ended March 31, 2023

Consolldated Stalement of Profit und Loss

(Rs. in fakha)

Particulars Year ended
March 31, 2023 March 31, 2022
Audifed Audited
REVYENUE FROM OPERATIONS '
() [interestincome 88,603.19 79,595.35
@) |Dividend Income +77.01 204.12
(il) [Nel gain on falr value changes 1,045.72 8,605.06
.+ |Nel galn on derecognilion of financial (nstrurments under amorlised cost {3.61) 1011
{iv}
calegory
{v) [Olrers 64834 830,70
{l) |Total Revonue from cperallons $0,460.65 89,145.34
[} [Oirer Incoma 418,32 285.83
() [Total lncome (F+ 1) 90,878.97 89,431.47
- |EXPENSES
{1y [Finance Cosls 36,300.51 34,882.08
{1y (lmpalment on financlal inslrumants {1,413.18) {5,278.10)
(i} |Employes Bensfits expensas 3.827.97 347240
{iv) |Depreslation, amertization and Impairment 208.54 221,16
(v) [Olrer expanses 324247 3,117.80
{IV) |Total exponses 45,166,31 36,218.84
{v) |Profiti{loss) before tax and Share of net profits of Investments :
sccotinted using equity method (I - 1V} 4571266 53,212.33
V)
Share of net profitsi{loss) of Investments accounted vaing aquity method 5,5677.90 1,740.09
{VIl) jProfit/{loss) before tax{v+vi} 51,200.65 §4,952.42
(VEIE) | Tax expense
(1) Current tax 11,611.38 12.471.53
(2) Defarrad tax 150369 1,663.70
Tolal tax expense (1+2) 1311507 14,035.23
(IX} |Profitf{loss) for the pariod {Vil . Vill} 38,1756.58 40,917.19
{X} |Other Comprehonsive Income
(I} llems that will not be reclassifed lo profit or foss .
- Remassurements of (he dsfined hanafit plans . 1400 {38.37}
(i1} income tax ralaling to items that wit not be reclessified to profit or loss {3.52) 916
Total (A) 10.48 {27.23)
{1} llems Lhat will be reclassifled to profit or loss
- Finandlal Instruments maasured at FVQCI {796.69) (256.55}
(i1} income tax relating fo items that wit be rectsssified 1o profil or loss 20051 66,15
Total {B) {596.18}) (190.40)
Other comprehensive Income (A + B} {5685.70) (217.62)
{XI) |Total Comprehensive Incomo for the period (IX + X) 37,589.88 40,699.57
{Xih) |Pald-up equlty share caplial {face valus of Rs, 10 per share) 562,26 502,26
(Xt} |Earnings por equity share {not annualised):
Baslc & Diluted {Rs.} 678.97 F27.03

See sccompanying nele lo the financlal results

Place : Mumbal

Date :

May 26, 2023
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GIN : UGSe0DMH1B86M.CO4TERE
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Consolidaled Stalemant OF Cash Flows For Tha Year Ended March 34, 2023

{Rs, bty {akhs
For tha yeac ended For tha year ended
Partlculars Klarch 3184, 2023 March 31st; 2022
) Audited Auditsd
Cash flow from oparaling activitles
Frofit bofors tax 51,280.65 54,952 42
Adjusiments to reconcile ploﬁt befota tax o pat cash generated from 7 (usad-in) oparating
activitlea
BDapiotiallen, amortizafon and impasmant 208,54 \ 22478
Dividend Received (177.04) (204:12)
Profit on Saa ol Property, Plant and Efuiprant {4.28) (7.09)
linpalrment on fnanclal inslrumonts (1,413.48) {6,276,10)
Net gaird {foss) on financiat instrunterds al talr yalue ikough profit or boss (1.042.41) {6.605.08)
Irdagast on Botrowing 39,300.51 34,662.93
Interest on Borroving paid (33.491.45) {35,413.30)
ESOR Expanse 1.48 38,52
Remeasurements of tha dafinad boreh plans. 14,00 {36.37}
Share of Nel profits of lnvestment aocouried under equity method (6,677.05) (1.740.09)
Osbt Instruments through Other Comprehensive Intome (7868.65) {266.65)
Oporating profil hefore working cupital changas 48,319.47 38,3541
Worklng capiial adjualinents .
{inesoase) { Decrease i Bank Balznte oihat than cash and cash equivalzhl (2.08) (2.43)
{incraase) / Decrease in Loans {2,65,367.80) (40,762,47)
{Increase) | Decreasa in Rocaivables 133,43 44118
{Increasa) | Decrease by Ciher Eingnclal Assals {0.08) (0.08)
(Inctezse) f Dacroase in Other Non Finzncial Assets 144.33 25.34
Inciease ! {Ducresse) i Trada payablas 69.77 (15.37}
Inereasa | {Datrease) in othar Payablss 227.14 608.24
Insrease [ (Decrrase) In olher pon-financial kablites B57.00 . 2488
trerease } (Decreasa) provisions {122.09) {249.64)
{Incroase) | Decrease i unanonized discount 15,887.04 23,2208.67
12,48,9B4.62) (48,7284
Net Cash (used in) / ganerated from oparations {2,60,688.15) 24,629.00
Income tax pald {net) (10,404.41) {18.367.41)
Mol cash {used in) f ganeraled frem operating solivlites {2,11,070,50} 8,241,569
Cash Maw from Invasting aclivitfes
Purchasa of invesiments {38,71,130.89) (d5.33, 177.89)
Sala of lnvesiments 38,78,560.17 44,19218.09
intorast on Investiments 3,237.64 7,528.03
Purchase of Properdy, Plant end Eytépriani (73.65) {85.58)
Sale of Proparty, Piant gni Equipment 14.59 39.81
Dividend on frvestments 177,04 204,13
Red cash {used In}{ ganertad from Investing aclivitles 11,774.77 {1.06,272.1)
Gesh flow from financing astivillas
Procasds fram Dabi Securitias 23047486 | 2,43,049.36
Repayment of Debt Sesurites {4,40,082.68) {4,15,669.29)
Intereaporata Daposit Issuad 69,200.00 29,003.35
nercorporala Depoall Redeanted {84,200.00) (27,003.36)
Commarclal Paper lasted §,18,056.82 22.6642y.90
Comemaorcial Paper Redesmad {6,01,500.00) 122,67,000.00)
Term Loans Drawiy(rapald) 1,11,831.25 {9,999.00)
Increasef(Decrease) In Bapk overdrat(Nal) . 71,496.20 {10,500.01)
Nol cash goneratedi{usad In) from Financing Activiles 1,86,675,565 1,20,308,12
Net intraagel (decroase) In cosh and cash equivatenls (3,648.24) 2227140
Gash ard cash squivalants at the bagining of the year 35687240 14,684, 70
Cash and cash squivalents al the and of the hall yaar 33,353.80 36,972.10
Roconciliation of cash and cash gqulvalonts with Ihe balance sheat
Cash and cash equivaienis as par batance sheel
Cashon hand
Balances with banks in sttrant account 33,363.86 597210
Cheques, drafis an hand
Gash and cash equivatonts a6 realaled as at tho half yearend t 33,353.80 39,972.10

* Cash ond) cash equivalenls shown n Ba'ance Sheet Is net of ECL provislon of Rs. 6,50 lakhs ss at
March 31, 2023 (Previous year: Rs, 7.21 fakhs)

I} Tha abova Slalement of cash fiow has bean prepared undar the ‘Inditect Mathod a5 581 0utin Ind AS 7 - *Slatament of cash fow’,
H} Non-cash financing activity : ESOP from parerd of Rs 7.48 lakh for year sndad March 31, 2023 {Mafeh 21, 2022 - Rs 36.52 lakh)
) Tha previous peried figures haye been re-groupad, wherever necassery n order Lo conform 1o s parjed presentation.
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Regd.Offica ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : USS000MHI988PLCD4TI86
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Consolidated Statamaent of audiled Financlal Rasuits as at March 31, 2023

Notes:

1

4

The consolidaled annual financlal results have been prepared In accordanca with and comply in all materal aspect wilih Indian Aceouniing
Standards ( Ind As) nolified under section 133 of Companies Act, 2013 {the AGT) read with lha companles { Indlan Accounting Slandards)
Rules, 2015 as amanded from e 1o {ime and other relavant provislons of the Act, The consclldated annual financial stalements, used lo
propare tha consolidated financial resulls, are based on the nolified Schedula Il of the Acl, as amanded from time {o time, for Non-Banking
Financlal Compantes thal ate requined to comply with Ind AS.

The above consolldaled resulis were reviewed oy the Audit Commiltee at meeling held on May 26, 2023 and approved and laken on record by
lhe Board of Direclars at hald on May 26, 2023, In lerms Regulation 62 of the Sacyrties and Exchange Board of Indla { Listing and other
Diselosure Requlremsnts) Regulations, 2015,

Disclosure In compliance with Regulalion 52(4) of Securilies and Exchangs Board of Inglailisting Obligations and Disclosure Requltemeanis)
Regulatlons, 2015 for the year ended March 31, 2023 |s altached as Annexure 1.

Figures for the previous parfodlyesr hava bean regroupad wherever nacessary to conform to current petiodiyear presemalion.

For Koltak Mahindta investmants Limited

Digitally slgnied by AMIT BAGRI

AM |T B AG R' Date: 20230526 16:55:40

+05'38

{Diractor}
Placo: Mumbai
Date ; May 26, 2023
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Annexure |

Disclosure In compllance with Regulation 52(4) of Securllles and Exchange Board of India(LIsting Obflgations and Disslosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a} |Debt Equity Ratlo*

b) - |Debt Service Coverage Ratio

¢} |interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
o Capltal redemption reserve/ Debenture
redemption reserve
f) Net Worth

gl |Net profit after Tax

hy  [Earning per share

i) Current Ratio

Ji} Long term debt to working capital ratio

k) Bad Debt to account receivable ratio
1} |Current Liability Ratlo

m) |Total Debt to Total assets*

n}  |Debtors Turnover

o}  {Inventory Turnover

p)  |Operating Margin{%)*

q)  |Net profit Margin{%}*

r) Sector Specific equivalent ratios such as

{l) Stage Il ratio*
(li) Provision coverage Ratlo*
(1li} LCR Ratlo

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs. 1,003,85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7Hb){N} of Companfes(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs. 678.97
0.98:1

{32,931

0%

55.91%

75,25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

(iY Debt Equity Ratko

{11} Total Dabt to Total assets
{lii) Operating Margin

{iv} Net profit Margin
{v)Stage Il ratlo

{vl) Provision coverage Ratlo

[

{Debt SscuritestBorrowing other than Dabt Securitles+Subordinate
Liabllities)/{Equity Share Capltal+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securitles+Subordinate
LiabllitlasyTolal assets .
(Profit befora tax+impalrment on financial Instruments)Total Income

Profit after tax/Total lncome
Gross Stage 1l assels/Tolal Gross advances and cradit Substitutes

Impalrment loss allowance for Stage lI/Gross Stage lil assels
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CHARBRTEHRED AOCOMHNITANTS

Iudependéx,at Auditor’s Report on CQmarterly Standalone Financial Regults and Year to Date Standalone
Financia] Rewults porspant to the Hegolation 52 of the SEBI (Listiog Obligations end Disclozare
Requirements) Regulations, 2015

Ta the Board of Mrectors
Kotak Mphindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the nccompanying yuarterly and yourly financial results of standalons financiul results of Kotak
Mahindra Investments Limited (hereinafter rafesred to as ‘the Company”) for the quarier ended March 31, 2023
and year to date remilts for the perlod Aprll 1, 2022 to March 31, 2023, together with notes therson (‘the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities end Exchange Board of India (Listing Obligations snd Dis¢losure Requirements) Reguolations, 2015,
s smended {*Listing Regulations’),

In our opinion and to the best of our fuformation and according to the explanations givai o us, the aforesaid
Statement:

Q) is presented [n agcordance with the requirements of Regulation 52 of the Listing Regulations {n this
regard; and ‘

(1) gives a'true and fuit view in conformity with the recoguition and measurement pringiples laid down in
the appilcable Indlan Accounting Standards (“Ind AS”) préseribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevait rales issusd theremder and other accounting principles generally
accepted In India, of the net profit and other comprehensive income and other financial Information of
the Company for the quarter ended March 31, 2023 #s wefl as year to date resulfs for the period from
April 1, 2022 to March 31, 2023,

Basia for Opinion

We conducted our audii in accordance vtk the Standards on Auditing (8As) specified wnder section 143(10) of
the Act. Our responsibiliies under those Standards are further described in the Auditor's Responsibilities for the
Audit of the Standalona Financial Results ectlon of our report. We are Indspendent of the Company in acocordance
with the Code of Ethics issued by the Institute of Charfered Accountants of India together with the ethlcal
requirements that are relevant fo owr andit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in aecordance with these requirements and the
Codle of Bthics, ‘

We belleve that the audit evidences obtained by ug is quificient and appropriate to provide a basis for out opinion,
Management Responsibilitica for the Standalone Financlal Resnlis

This Stetement, which is the responsibility of the Company's Msnagement end approved by the Bomd of
Dirgotors, has been prepared on the basis of the standalene annual finansial statentents. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and fulr view of
the net profit and other comprehensive income and other Ananclal information in accordance with the resogtiton
and mepsurerient principles Iaid down in Tnd A8 preseribed wnder section 133 of the Act 1ead with Cottipanies
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HALYAMIWALLA
B MIGITRY LLP

(Indian Accounting Standards) Rules, 2015, as mnended issned thereunder: and other accounting principles
generally- accepted ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direators of the Company is responsihle for muintenance of adequate nccounting records in accordanee with the
provistons of the Act for safeguarding of the asgets of the Company and for preventing and detecting frauds and
ather irregularities; selestion and application of appropriate accounting polivics; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate Internal financtal
potitrols, that were operaling effectively for ensuring accuracy and completeness of the accouniing records,
relevant {o the preparetion and presentetion of the Statement that give & trye. and fair view and are free from
iaterial misstatement, whether due to frand ot error,

In preparing the Statement, the Board of Directors of the Comipany are responslble for assesalng the abilily of the
Company to continus as & geing concern, disclosing, as applicable, maotters relsted to going concern and using the

* going concem basis of accounting unless the Board of Direotors ¢ither. infends to liquidate tie Company or to
cease operalions; o has no realistio alietnative bt fo do g0,

The Board of Direstors of the Company is tesponsible for oversmiug the ﬁm.ucial reporting process of the
Company.

Auditor*s Responsibilities for the Audit of the Stsndalone Financial Resulis

Our ohjectives are to obtain reasonable sssurance abiout whether the Statement as a whole s fee from material
migstatement, whether dus to frend or error, and 1o Issue an audifor's report that ineludes our opinion, Reasonable
assurance is g high level of assurance but i not o guscanies that an andit conducted in ageordance with $As will
always detect a material misstatement when it exists, Misstatements can arise from fraud or error and are
considered materinl if, individually or in the aggregate, they could reasonably he expected to influence the
economis decisions of uzers taken on the basis of the Statement.

As parl of an audit in secordance with SAs, wo exerolse professional judgment and malntaln professional
-skepticism throughout the audit, We also:

»  Identify and assess the risks of material misstatermnent of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those rlsks, and obtain sudtt evidence that is sufficient
and appropriate fo provide & basks fer our opinfon, The risk- of not detecting a material misstatement
resulting from fraud Js hipher then for one resulting from error, as frand may involve collusion, forgery,
Intentional ownisslons, misrepresentations, or the averride m’internal conkrol,

& Obialn anynderstanding of internal control relevant to the audit in crder to design endit procedures that

are appropriafe In tte ciccumstances, Under-section 143(3) (1) of the Adt, we are also responsible for

. expressing our opinion en whethier the Company has adequate Internal financlal controls with reference
1o standalone ﬁlmnc{al gtatemients in place and the operating effectiveness of such controls.

» Bvahiate the appmprmtﬂnass of aecounting policies used and the reasonableness of accounting estimates
and related dizclosures made by the Board of Directors.

»  Conchude on the appropriateness of the Board of Directors’ use of the golng concem basis of sccounting
-and, based on the audf evidence obtalned, whether o materlal uncertainty exisis related {o events-or
conditions that msy cast significant doubt on the ability of the Company to continue as A going concern,
If we conclude that a material uncertainty exists, we are requlred to draw attention In our auditor’s report.
to the related disclosures in-the Statement or, if such disclosures are inadequate, to modify our opinton.
Our concluslons are based on the audit evidence obtatned up to the date of our auditor’s report. However,
firfure events or conditions may cause the Company to cease to continue as a golng congern,
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#  Hyaluate the overall presentation, siructuse and content of the Statement, iscluding the dlsclosures, and
whether the Statement represent the underlying transactions and evenits In » maoner that achleves fair
presentation. :

We communicate with those charged with governance of the Company regarding, among other maiters, {he
planned scope and timing of the audht and significant sudlt findings, Including any significant deficlencies in
internal confro! that we identlfy durlag our sudk,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasouably be thought fo bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement include the resulis for the quarter ended March 31, 2023, being the balancing fgure between
ihe audited Agures in respect of the full finencial year and the published unaudited year to date Sgures up
to the third quarter ended December 31, 2022, prepared ln eccordance with the recognition and
measurement principles laid down in ascordance with Ind AS 34 “Interim Financlal Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Hirmm Reglstration No, 104697W/W 100166

Roshni Rayomand S:Xse =0

Marfatia m‘,—uﬂwm
Roghnl R, Marfatia
Pariner
M, NO.‘:‘_106548
UDIN: 23106548BGUYVYME000

Mumbi, May 26, 2023,
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Statement of Standalone Audited Financlal Resulls as al March 31, 2023

Statament of Slandalone Assols and Llabilklles

(P, e fetitin}

As at As at
S; Particutars March 31,2023 | . March 34,2022
Audlted Audited
ASSETS
1 |Financlal assols
a} |Gash and ¢ash equivalents 33,347.36 36,964.89
b) |[Bank Batanca olher then cash and cash aquivatents 47.08 45,03
¢} |Raecelvables
- |Trade receivables 0.28 72.87
Other recolvables 1665.46 214.67
d} [Loans 9,33,638.92 8,66,046.86
e) |investmanls 2.49,216.27 2.59,615.00
f} {Other Finandial assets .224 92 224.19
Sub folal 12,16,630.30 9,63,983.31
2 INon-financlal assels
a} [Cumenl Tax assels (Net) 766,78 1,702.42
b) {Deferred Tox assets (Net) 2,246.79 2,149.62
¢} |Properly, Blant and Equipment 80.90 B87.40
d) [intangible assels under development 14.93 3.25
o) |Olhar Inlangible assets 3229 142 87
) lOther Non-financial nssels 101.79 245.12
Sub tofal 3,253,438 4,380.48
Total Assels 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanclalilabllittes
a) |Dodvalive finanglal Instruments 5,891.38 -
b) |Payables
(I} Trade Payables
{l) Tolel outstanding dues of micro enterprises and small enterpiises - -
(H} Total outslanding dues of credilors other than micro enlemrses and smat enterprises 380.84 311.07
{11} Otlher Payablas ) .
{i) Tolal outstanding dues of micro enterprisea and small enlerprises - -
{H) Tolal outstanding dues of creditors other than micro enerprises and small enlerprises 142641 1,198.27
o) [Debt Securitips 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securitles) 4,17,286.29 3,03,082.87
&) |Subordinated Liab#itles 20,231.85 20,234.24
Sub total 2,35 184.00 7,18,113.40
2 iNon-Financlat llabllitles
a) |Current tax labllittes {Nel) 2,699.32 242798
b} |Provisions ) 931,20 1,053.29
<) (Other non-financlal Habllities 598.08 531.08
Sub total 4,228.58 4.012.33
3 |EQUITY
a) |Equity Shatre Caplia! 582.28 662.26
b) [Other equily 2.78.088.94 2.45.675.714
Sub total 2,79,661.20 2,46,237.97
Tolal Llabitittas and Equity 12,10,783.78 $,68,363.79
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Statement of Standatona Avdited Financiat Regulta for the Perlod ended March 31, 2023

Siatement of Standalons Profiland Loss (Rs. i lakhs)
Parliculars Quarter ended Year ended
Harch 31, 2023 Bacember 34, 2022 March 31, 2022 March 34, 2023 March 31, 2022
Refer Note 8 Unaudited Rofor Note 8 Audited Audited
REVENUE FROM OFERATIONS
) {intarest lncome 2806897 2201628 21,021.42 88,593.19 76,685.35
(i) {Bividend Incoma 3255 5982 10350 177.01 204.12
{#d} {Netnahon falr valua changes (2¢2 68 31760 130367 104572 8.605.06
Net paln on derecognifon of fnancial instrumants under emortised cosl {381} - 81.34 Copat) 110.11
) catenony
{v} 1Othars 35107 115.02 28247 48 34 630.70
@ |Total Revenua from opsrations 27,076.43 22.510.59 22,782.35 $0,460.55 89,145.34
(H} [Othar Incame 84.70 65.11 7338 41832 285 83
{lH) JTolal Incoma {E+ i1} 27,165.10 22.575.10 22,865.71 50.8718.87 89.431.47
EXPENSES
{i} |Finance Costs 12,762.92 10.292.75 870041 39,300.51 3468208
{ii} [Impaimant on Fnancial inslruments {2.815.32) {270.87) 15,202.84) {1.453.18) {5276.10)
{6) |Employce Benefls oxponses . 86364 01323 87891 3,827.97 347240
{iv} |Deprociation, emertization and impalrment 4928 5162 57.08 228.64 #21.78
(v} |Other swpenses £02.55 87562 635.04 324247 3.117.80
{iV) |Total expensas 11,763.07 14,862.35 5,073,386 4516831 35.218.84
(V} |Profid{loss} before ta (I - V) 15,402.03 1061335 17,792.33 45,712.68 53,212.33
(W} [Tax axpanse
{1} Current tax 335225 3.356.24 318424 11,611.38 12471.63
{2) Beferred ax 516.58 138452} 1,395.37 99.83 112576
Tolol tax pxpanas (142) 3,868.81 2,194.72 4,849.68 14,111.2% 413,587.28
(Vi [Profit(loss) for Lhe pariod (V- VI} 41,533.22 7.521.03 13,242,715 24,001.45 39,6505
iy |Othar Gomprehensiva Incoma
(1) Hems that vy nol be recassifed ka proft or kss
- Remeasurements of the defined baneft plans (43.68) 4227 {33.39) 14.00 (36.37)
(E) incoma lax refakng Lo itema that wid net be reclassified fo profit or foss 10.97 {10.64} 840 {3.52) §.15
Total {A) {32.59) 31.63 {24.59} 1048 {27.22)
(T} Herns thal will ba rectassifed (o prof of loss .
- Finoactal Instruments measured el FYOC! 21 &i1.74 91.52 (723.69) {256 65)
(i) Incoma 13x reating Lo dems thal wit bo rectassifiod o profitortoss {5838} (120.78) {21.45) 200.51 66,16
. |retal{B) 173.58 35293 10,07 (696,18} {9040}
Other comprehensive income (A + B) 140.87. 414.59 4508 (685,70} {29762}
{1} {Total Gomprehanskve incoms for the porlod (VI + Vill) 11,674.92 8,236.1% 13,287.83 33415.75 3939743
(X) |Pald-up oquity share capilal {faco valua of Re. 10 per sharg) 56226 562.26 £62.26 562.26 562.26
{Xt) |Earnings per equity ghara*
Basle & Dited (Rs.} 205.42 139.41 23553 0473 T04.67
See gceompanylng note to the finandial rosults
* numbers ara nol annsalized for quarder ended March 31, 2023, December 31, 2022 and March 31, 2022,
Place ; Mumbat
Date : May 25, 2023




KOTAK MAHINDRA [NVESTMENTS LIMITED

Repd Office 1 27BKC, € 27, 6 Dlock, Bandra Kurla Compléx, Baadra | £ ), Mumbai - 400 054

CIN ¢ UGSOMH1988PLC0A7586
Webslie: waaw.kmi.cotn Telaphone; 91 22 62185303
Statement of Standatone Cash FHows for the year Ended iMarch 31, 2023

{R4. In lakhs)
For the year ended For the year ended
Paithculars March 31,2023 March 31, 2022
Audited Audited
Cash flow from operating artivitles )
" Ipvofit before tax 45,712.66 s3,n23

Adjustments to recondle profit before tax ta net cash generated {rom / {used in) operating
activitles . T
Depreciation, amortlzation and Impalnnent 208.54 #2176
Dividend Recaived {177.01} {204.12}
Profit on Sale of Property, Plant and Equipment (4.28) {7.98)
impalrment on financlal Instruments 11,413.18) {5,276.10)
Net gain/ (loss) on financial Jnstruments at falr value titough profit or foss {1,042.11) {8,605.06)
Interest on Borrowing 39,300.51 14,682,598
interest on Borrowlng pald {33,491.45} {35,413.30}
ESOF Expense 748 35.52
Remeasurements of the defined benefit plans 14,00 {36.37)
Debt Instruments through Other Comprehensive lncome (796.69} {256.58)
Operating profit beltre working capltal thangés 48,318.47 38,354,151
WorkIng capital adjustments
{Increase} / Decredse In Bank Balance other than cash and tash squivalent {2.06} {213
{Increase} f Decrease In Loans : : {2,65,387.80) {90,782.17}
{lncrease) / Te¢rease In Receivahles 13313 441.16
{Increase) / Oecresse In Other Fnanckl Assets {0.08) |0.06)
['Ihcrease) / Decrease In Other Non Finanelal Assets 143.33 25,34
Increase / {Decrease) in Trade payables 69.77 {15.37)
Incezase / {Dacrease) nother Payablas 227.14 606,21
{ncrease / {Dacrease) In other nen-financial [fakiities 67.00 24.88
Increase / {Decrease) peovislons {122.09) {249.54}
{tncrease} / Decrease In unamortized dlscount 15,887.04 23,226.57

{2,48,984.62) {16,725.11}
Het Cash {used tn) / genegated from operations {2,00,666.15) 21,629.00
Income tax pakl {net} {10,404.41) {13,387.41}
Net cash {used in) / generated [rom operating activitles {2,11,070.56} 8,241.59
Cash flow from Investing activities .
Purchase of Investments {38,71,138.89) [45,33,177.89)
Sale of Investments 38,79,560,17 44,19,219.09
Interest on investments 3,237,54 7,528.03
Purchase of Praperty, Plant and Equipment {73.65) [85.58)
Sate of Propacty, Plank and Equipment 14.59 3991
Dividend on Investments 177.01 204:13
et cash {used in) / generated from Investing activities 11,776, 77 {1,06,272.31}
Cash flow from financing activitles
Proceeds from Debt Secutitles 33047496 2,43,049.36
Repayment of Debt Securlties (1,40,082,68} {1,i5,669.29)
Intercarporate Daposlt fssued 69,200,00 29,003.36
Intércorparate Daposit Redeemed [64,200.00) {27,003,36)
Commerclil Paper Bssued 5,18,056.82 22,68427.96
Commercial Paper Redeemed {6,01,500.00) |#2,52,000.00)
Term Lozns Deawn/irepaid) 1,11,831,25 {9,999.90}
Increase/{Decrease) In Bank overdraft{Net} 71,895.20 {10,500.01)
Net cash generated/{used in} from Financing Activites 1,95,675.55 1,20,308,12

tontinued



KOTAK MARINDRA INVESTAMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

Forthe year ended for the year ended
Particulars tareh 31, 2023 March 31, 2022
Audited Audited

Netincreasef {decrease) in tash and cash equivalents {3,618.24} 12,2771.40
Cash and cash equivelants at the beginnlng of the year 36,972.10 14,694.70
Lash and cash equivalents at the end of the year 33,353.86 36,872.10
Reconciiation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand . .

Batances With bans in cutrent account 33,353.86 36,972.10

Cheguas, drafts o hand - -
Cash and cash equlvalents as restated as at the yearend * 33,353,836 36,972.10

* Cash and cash equvalents shown In Balance Sheet s net of £CE pravision of Rs, 6,50 lakhs as
at darch 31, 2023 Previous year: Rs, 7.21 lakhs)

i} The above Statement of cash 1low has been prepared under the 'Indlrect Mathod' as set out In ind AS 7 - ‘Statement of cash flow",
{1} Non-cash financing aciivity : ESQP from parent of s 7.48 lakh for year ended March 31, 2023 [March 31, 2022 - Rs 36.52 lakh}

i) The previous peried figures have been re-grouped, wherever nacessary In order to conform to this pedlod presentation,”
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Statament of Standatone Audited Financlal Resuits as al March 31, 2023

Notas:

i

The slandelane financlél rosulls hava baan prepared In sccordence vith Indlan Accounting Standards Tnd AS") notified under the Companles
{kudlan Accounting Stantatds) Rules, 2015 as smended by the Companiss (Indian Accaunting Standards) Rules, 2016 read wilh the ralavant rufes
issued thereander and other accounting prnciples generally accepled In Indlp, Any application guidancefclarificationfdirections Issuad by lhe
Reserve Bark of Indla or ether regulators are implemented as and when thay are Issued/applicatite.

Tha ahove standalond resblls ware peviewed by the Audd Commiitee al meeling held en May 26, 2023 and approved and takan on record by the
Board of Qlreclors ol maalings held on May 28, 2023, The slandelono results for the year ended March 31; 2023 hava baen réviewad by the
Statuloly Auditors of tha Company.

Disclosure in compliance with Regulation 52(4) of Socuritlas and Exchanga Board of Indla(Listing Dbtigolions and Disclosure Requiremanis)
Regulations, 2015 for the year ended Masch 31, 2023 is allached as Annoexure 1.

These standolone financlol resufls have bean prepared in aceordance with the requiramant of Regulation 52 of the SEB {Listing Obligations and
Disslosura Requirements) Regulations, 2016, a5 ameadad from lime Lo timao.

Tha securlly cover carlificale as par Regutation 54(3) of Bacusitles and Exchanga Board of taa (LIsling Oblinations and Disclosura Requirements)
Regulsllons, 2016 s attached as Annexura It

The figuras for the quarier ended Mareh 31, 2023 and March 31, 2022 ara the batancing figure between the audidad Nguras in respact of the full
financlal year and the published year to dats Unaudited Agures up lo the end of third quader sndad Dacembar 31, 2022 and Dacember 31, 2021
respactively, prepared in accordanca with the fecognition and measuremant principles tald down In accoidanca with Ind AS 34 *ladm Finandal
Reporing®,

There has bsen no malsrial changa In the accaunting policles adoplad during tha year ended March 31,2023 for Ihe Standalone Financlal Resuls
u5 compared lo those followed In the Stendelone Financlal Stalamanls for the year endad Merch 31, 2022,

Flaures for tre previous periodiyear have been regroupad wherever pecessary Lo conform Yo curfent perlodivear presentation,

For Kolak Mahindra Investments Linitad
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Annexure |

Disclosure In compllance with Regulation 52(4} of Securities and Exchange Board of Indla(LIang Obligations and Disclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023

SrNo. {Particulars

Ratio

al Bebt Equity Ratio*

h) Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratio i

d) Cutstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemptlon reserve/ Debenture
redemption reserve

f} Net Worth

g} INet Profit after Tax

h}  [Earning per share

B Current Ratlo

il Long term debt to working capital ratlo
k}  [Bad Debt to account receivable ratio

1) Current Liabllity Ratio

m}  [Total Debt to Total assets*

ny  |Debtors Turnover

o] linventory Turnover

p}  [Operatlng Margin{%)*

1) |[Net profit Margin{%3)*

r}  [Sector Specific equivalent ratics such as
{i) Stage Il ratio*

(i1} Provislon coverage Ratio*

{1li) LCR Ratio

{iv) CRAR

3.32:1
Not applicable
Not applicable

NH
Capital redemptlon reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18{7){b}{li) of Companies{Share copital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

(32.93)1

0%

55.91%

176.10%

Not Applicable

Not Appticable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratlos are as follows -

{1) Debt Equity Rallo

(li} Total Debt to Tolal assels
{Iil} Operating Margln

{iv) Net profit Margin
{v) Stage lli ralio

{vi) Provision coverage Ratio

(Dabl Securites+Borrowing other than Debt Securiles+Subordinate
Liablities¥{Equity Share Capital+Reserva and Surplus)

{Debl Securifes+Borrowing other than Debt Securities+Subordinate
Liahilities)Total assels
{Profit before tax+impairment on financlal Instruments)/Total Income

Profit after tax/Total income
Groes Slage |1 assets/Total Gross advances and credit Substitules

Impalrment loss allowance for Stage ii]IG'ross Stage |l assels
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalai Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communleatlons

Sub: Submisslon of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure

Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securitles and Exchange Board of Indla {Listing Obiigations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Resuits of the Company

for the Year Ended March 31, 2022,

In this regard, pie‘ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format

along with the Audit Report of Statutory Auditor.

2. Disclosures in compliance with Regulation 52{4)} of the Listing Regulations.

Kotak Mahindra hwestments

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfulty,

For Katak Mahindra Investments Limited

(/ /2/
Jigifesh Dave

Company Secretary

Encl: as above

Fetuk Mahindra lovestments Led, T491 (022 62185320

CiM UBS80DMH I D84PLC04ATY86 F+91 022 62215400
131K, Hrd Foar, Plot C-12, G Block vaww kotali.com
liandra (B), Mumbai - 400 (51

Raglsterad Offire:
27BKC, €27, G Block
Bandra Kurls Complex,
Mumlrai - 404 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requivements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Onpinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(*the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statentent;

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
| Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (Fthe Act”) read relevant rules thereunder and other accounting principles generally aceepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified undet section 143¢10)

of the Act. Our tesponsibilities under those Standards are further described in the Anditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of out teport, We are independent of the Group in

-

) LLP N : AAH - 3437 ,
“REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBA| 400 o001
TEL.: {51} {22) 6158 Sz200, 6158 7200 FAX @ (g1} {22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have Rulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other avditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statemient that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The tespective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for cnsuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been nsed for the purpose of
preparation of the Stalement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or fo cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstalement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
sleepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Evalvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

= Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation,

e Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement, We are responsible for the
direction, supervision and performance of the audit of financial information of such eatitics inctuded
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audils carried out by them, We remain solely
respansible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors reparding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other maiters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

QOur opinion on the Statement is not modified with respect to owr reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfafia

Partner

M, No.: 106548

UDIN: 22106548 ATKPYNGIT73
Mumbai, May 23, 2022.
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Consolidated Stalement of audited Financial Results as at Murch 31, 2022

Consoclldated Stalematit of Assels and Liabililles

{Rs. In lakhs)

As at As al
S; Parlleulars March 34, 2022 Mareh 31, 2021
Audited Audited
ASBSETS
1 |Financial assets
a) [Cash and cash equivalents 36,984,849 14,691.83
b) |Bank Balance other than cash and cash equivatents 45,03 42,80
c) {Receivables
Trade receivables 72,87 122,85
QOther receivables 214,687 594,51
@ {Loans , 666,845.66 620,283.57
e} lnvestments
Investments accounted for using the equity methad 16,546,48 14,806.32
Others 253,514,50 138,521.68
) jCther Financiat assets 224.18 221.99
Sub total 974,429,28 709.985.72
2 (Newn-lnanclal assels
8) |Current Tax assels (Net) 1,702.42 1.517.82
b) iDeferred Tax assets {Net) - 1,031.63
¢} [Property, Piant and Equipment 87,40 127.26
d} [inlangible assols under development 3.26 3.30
e) |CGiher intangible assels 192,67 320.89
f} jOther Non-financial assels 245,12 27046
Sub total 2,230,886 3,271,306
Total Assels 876,860,115 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal llabilities
a) |Derlvalive financial instrumenls - 1.624.25
b} |Payables
Trade Payables
Total culstanding dues of erediters olher than micro enterprises and small enterprises 341,07 326.44
Other Payabies
Totatl culsianding duss of credilors ofher than micro enterprises and small enterprises 1,198,27 592,05
¢) |Debt Securities 393,287.04 255,442 86
d) |Borrowings (Olher than Debt Securities) 303,082.87 206,022 12
&) {Subordinaled Liabilities 20,234,254 20,239,562
Sub total 718,113.49 574,947,234
2 |Non-Financial Habilitles
a) jCurrent lax habifilles (Net) 2,427.98 3,169.28
b} {Deferred Tax liabilities (Net) 456.77 -
¢} [Provisions 1,063.29 1,302,83
) (Other non-financial Tiabifities 531.06 506.18
Sub total 4,469, 10 4,968,27
3 |EQUITY
a) |Equity Share Capital 662,28 562,28
by [Other equity 253,515,30 212, 779.21
Sub {otal 254,077.56 213,341.47
Total Liahilities and Equily 976,660,148 793,257.08




Kolak Mahindra lnvestments Limited
Regd Office : 27BKC, C 27, G Block, Bandra Kurfa Complex, 8andra { £ ), Mumbal - 400 051
CIN : U6580CMH 1988PLC 047986

Websile: www.kmit.co.in  Telephona: 91 22 62185203
Gonsolldated Statement of attdited Finanelal Resulls for the Perlod anded March 31, 2023

Consolldated Statemant of Profit and Loss

(Rs. In lakis)

Partlculars

Year ended

March 34, 2022

March 31, 2024

Audlted Auichtad
REVENUE FROM OPERATIONS
{i} [Interest Income 79,695.35 70,874 .46
(i) |owvidend tncome 204,12 -
(B} {Fees and commission incoma . T99.77
{iv} jMel gain on fair value changes : 8,605.08 4,213.6%
) Nel geln on derecognilion of financlal instruments under amorllsed eost 110.11 -
calegory
{vi} [Others 630.70 26,18
{# [Total Revenue from operatlons 89,145,34 76,914.07
(H} |Other incoms 266.83 214,63
{1y [Total Incoma I + 1) 59,431,17 78.128,70
EXPENSES
() {Finance Cosls 34,682,938 32,547.43
() Hmpaitment on financlal Insfruments {5,276,10)] 3,347.58
(&) |Employee Beonefils expenses 3,472,440 3,063.03
{i) |Deprectation, amonization and Impairment 221,78 208,23
{¥) |Clher axpenzas 3, 117.80 3,351,46
{iV) {Total expnenses 36,218.84 42,617.78
{V} [Profiti{loss) before tax and Share of net profits of [nvestments
accounted using syuity method {1l - IV) 53,212,33 33,690,92
{vi} |Share of net profitsi{loss) af nvestments accounted using oguity
melhod 1,740,09 380,94
(Vi) [Profitf{inss) before tax{vVI) 54,562,42 33,591.86
{Vili} | Tax expsnse
{1) Current lax 12,471,53 8479.85
{2} Deferred tax 1,5863.70 (191.78)
Total tax expanse (1+32) 14,036,223 8,688.12
{IX} |Profititoss) for the perfod (VH - Vi) 40,817,119 26,103.74
[X} |Other Gomprahensive Incone
i) Items that wiH nol ba reclassifled to prolit or foss
~ Remeasurements of the defined benelil plans (36.37) {1.80)
{il} Income {ax relaling to tems thal wil not ba reclassified 1o profit or loss 9.15 0.48
Tolai {A} {27.22) (1.42)
(i) Hers That will be reclassified o profit or loss
- Financlal Instruments measured at FVQC| ) {266.55) (0.53)
(it} Incoma tax ralating lo Hams thal witl be reclassified to profit or Joss 56,15 0,43
Total (B} {190,40) {6.40)
Other comprahenslve income (A + B) (217.62) {1.82)
(XE} |Total Comprehensivs theome for the parled (X + X) 40,699.67 25,301,92
(xin |Patd-up equity shara capltal (face valiie of Rs. 10 per share 662,26 562.26
{1} [Rarnings per equity share (not annualised):
Rasic & Diluted (Rs.) 727,73 450,04
See accompanying note to the financlal resulls
Placo : Mumbal
Dato : May 23, 2022
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Gonsolidated Statement Of Cash Flows For The Yoar Ended March 318t, 2022

{Rs. InJakhs)

For tho year eaded

For the year eadaed

March 31, 2022 (Previcus year, Rs, 2,87 Inkhs)

Paritculars March 31s(, 2022 farch 31st, 2021
Audlted Adlted
Cash fjow from operating activitios
Profit before lax 5405242 33,981.88
Adiustments to raconcile proflt hofors dax te net cash generaled from [ {usad In) operaing
aclivitles
Depreciation, amoriization and impalrment 221,79 208,28
Dividand Received (204.12), -
Profit an Sale of Propedy, Plant and Equipment {7.98) {7.61)
Imgairmant on fnanclal instruments {5,278.10} 3,347.88
af gatnf {loss) on financlal inslrements al falr value lhraugh profit or foss {8,605.08) (4,176.00)
#nterest on Bomowing 34,682,984 32,547,423
inievest on Bertowing pald {35,413.30) {37,182,90),
£S0P Expense 3662 99,13
Remeasurements of the defined benefl plans {36.37) {1.80)
Share of Nel profits of nvesiment accounted under enuily malhod {1,740.09) (380.94)
Dabt jnslruments thzough Other Conprehensive Income (256.55}) 10.53)
Ogpetating profit before working caplial chanpes 38,354.81 28,443.80
Waorking capltal adjusimants
{Increase} / Docrease in Bank Balance other than cash aad cash equivalent {2.13) 1,454 46
(Incroasa) / Decrease in Loons {40,782,17) (87,713.37)
(Increase) / Decreose In Receivables 441,16 £282.70}
(Increase} / Decrease In Olher Financlal Assels (0.06) [26.00}
tnerease) / Decrease fn Olher Non Flaanciol Assels 25,34 {28.78)
Increasa { {Becrense) in Trada payables (£5.37}) 2,167.63}
Iicrease f {Decronse) in othwr Payables 606,29 (1.189.42)
licrease / (Decrease) in other nonfinancial liabifties 24.58 {248.84)
tncrease f {Cecrease) provislons {240.54) 526,65
Hnerease) f Decrease b unamodized discount 23,226.67 4,800,586
(18,725.1%) {74,833.77)

Met Cash {used In) / genarated from aperations 21,629.00 (46,389.97}
Incoma lax paid {net) {i3,387.41) 17,096,009}
Netcash (used in} f generated from operating activities 8,241.59 {53,488.08}
Gash flew from Inyesting activitles
Purchase of invesiments {4,833, 577,60 (2,648,61242
Sate of lnvesimenis 4,4190,218.09 2,583,776,72
Interesl an tnvestiments 7,528.03 6,060.75
Purchasa of Praperty, Pland and Equipmen! (85,68} (§51.83)
Sale of Proparty, Plant and Equipment 39.91 70,50
Dividend eninvaslinents 204.13 -
Net cash (used in}/ generated from [nvestlng aclivities {105,272.31} {568,847.08)
Gash ftow from financing actlviles
Proceeds from Debl Securilies 243,049.36 120548242
Repaymenl of Dabt Securitios (115,659,20), (178,230.04)
Inferearparate Deposi Issued 29,003,358 92,000,060
Inlercorporaie Deposi Redeetned (27,003.26} £104,400.00},
Commercial Paper issued 2,268,427.93 873,262.34
Ceymmnerclal Paper Redeemed {2,257,800.00} {863,764,49}
Tanmn Loans Orawn/{ropald) (9,999.90) 30,000,800
Increasef{Dacreasa) in Bank overdrait{Nel) (10,500,01} 3,656,989
Nel cash gonerale®{used In) from Financing Acliviles 120,308,12 {31,993,58}
Net Increased {lecrease) in ¢ash and ¢ash oguivatents 22,277.40 {144,326,82}
Cansh and cash equivalents 3} the heglnning of the year 14,694.70 159.021.52
Cash and cash equivalonts at the end of the hall year 36,972, 10 14,694,70
Reconcllallon of cash and cash equlvalents with the batance sheet
Cash ond cash eguivatonts s per balonce sheel

Cash o haad

Balances with banks in current account 36,872.10 14,694,70

Cheques, drafts on hamd
Cash and ¢ash ayuivalants as rostated as at the half yoar end * 36,8710 14,604.70

* Gash and cash aguivalenls shown in Balence Sheel Is nel of ECL provision of Rs, 7,21 lakhs as al

[} Tha above Stalemant of cash flow has heen prepared under ha 'Indirect Method' as set oid Indrd AS 7 - 'Slalement of cash flaw',
H}. The previous perod figures hava keen re-grouped, vdierever necassary In order to confarm to this periad presentation,

Bf) Non-cash Enancing activily 1 ESOP from paranl of Rs 36.521sk1) for year endoed March 31st, 2022 {March 31sl, 2024 - Rs 04,13 lzkh)
PV}, The previous year's figures have been re-grouped, wherover niecessary in order (o conform 16 thls yoar's presenlation,
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Consolitlated Statement of audited Finanelal Reseulls as af March 31, 2022

Notes:

1 The consolidated annual financlal results have been prepared in accordance with and comply in all material aspect wilh Indian Accounting
Standards { Ind As) notified under section 133 of Companies A, 2013 {'lhe ACT') read with the companles ( Indian Accounting Standards}
Rules, 2015 as amended from time to lime and other relevant provisions of the Acl. The consolidated annual financial stalements, used 1o
prepare the consolidated finandial resulls, are based on the nolified Schedule HI of the Act, as amended from lime to time, for Non-Banking
Financial Companies that ase required to comply wilh Ind AS.

2 The above consolidated results were reviewed by the Audit Commilles and approved and taken on recard by he Board of Directors at thelr
respective meefings held on May 23, 2022, in terms Regulation 52 of the Secwsilies and Exchange Board of india ( Listing and other
Disclosure Reqguiraments) Regqulations, 2015,

3 COVID-19 has had an exiraordinary impact on macroeconemic conditions in India and around the world post declaration of H as a
pandernic by World Health Organisation in March 2020. Nallon-wide lockdown in Apnl-May 2020 fdfowed by localised lackdown were
imposed [o resldct the spread in areas with signtficant number of cases. The resiricllons were gradually lifled leading lo improvement in
econamic activily. This was followad by two wavas of COVID-19 with outbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifted supporled by administration of the COVID vascines to a larga population in the country.

India is emarging from the Covid-19 pandemic. The exient lo which any new wave of COVID-19 pandemic wil impact the Group's resuils

will depend on ongoing as well as fulure devslopments, Including, among other things, any new Infermation concerning the severity of the
COVID-19 pandemic, and any action lo contain ils spread or mitigate Its impact whelher government-mandated or elected by us.

4 Disclosure in compliance with Regufation 52(4) of Securities and Exchange Board of India{tisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexure |

5 Figures for the previous parodfyear have been regrotped wherever necessary to conform te currant periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Lak Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS
Firm Reglstralion Number: 104607W/W100166

Roshni R. Marfalia
Partner

Maemhbership No.: 106548
Mumbai

{Director}
Place: Mumbai
Dafe : May 23, 2022




Annexure |

Disclosure In compliance with Regulation 52(4} of Securittes and Exchange Board of India{l.lsting Obligations and
Bisclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

S¢ No. {Particulars Ratio

a} Otnitted -

b}  jOmitted -

¢} jPebt Equity Ratio® 2821

d)  |Omitted ‘ -

e} |Omitted -

f} Debt Service Coverage Ratio Not applicable
g} |interest Service Coverage Ratio Not applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantity and value}

Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18{7}(b)ii) of
Companies{Share capital and
debentures) Rules ,2014

i} MNet Worth Rs. 254,077.56 Lakhs
k}  jMNet Profit after Tax Rs. 40917.19 Lakhs
] farning per share Basic & Diluted - Rs. 727.73
m)  |Current Ratio 1.08:1
) |Long term debt to working capital ratlo 8.03:1
@) |Bad Debtto account receivable ratio 0%
B} [Current Liability Ratlo 59.41%
a} {Total Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
s} Hnveniery Turnover Nol Applicable
t) Gperating Margin{%)* 55.55%
uj  |Net profit Margin{%)* 45,75%
v) Sector Specific equlvalent ratlos such as
(1} Stage li ratio* 1.24%
(i} Provisian coverage Ratlo* 56.63%
(iii} LCR Ratio 84.58%

‘Formula for Gomputation of Ratios are as follows -

{i) Debi Equity Ratio ({Dabt Securites+Borrowing other than Debt
Seourities +Subordinate Liabilities)/(Equily Share
Capital+Reserve and Sumpius)

(it) Total Debt to Total assets {Debt Securites+Borrowing other than Dabt
Secuwritles+Subordinate Liabilities)/Talal assels

(lity Operating Margin (Profit before tax+impairment on financial instruments)/Tolal
Income

{iv) Nel profil Margin Profit afer tax/Total ihcome

{v)Stage il ratio Gross Stage |§ assols/Total Gross advances and credit
Substitutes

(vi) Provision coverage Ratio impairment loss allowance for Stage WiGross Stage 11l assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report en Quarterly Siandalone Finaneial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investinents Limited

Repori on the Andit of Standalone Finaneinl Results

Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resufts of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with noftes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursvant to the requirement of Regulation 52 of the Secutities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations™), .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
6)] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(if) gives 4 trie and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year fo date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10} of the Act,
Our responsibilities under those Standards are forther described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institate of Chartered Accountants of India together with the ethical requirements that ave relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropiiate lo provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annuval financial statements. The Company’s Beard of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

& LtLP EN ¢ AAH - 3437
“REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 coi
TEL.: {1} {zz) 6158 6zo00, 5138 7200 FAX: (D1} ({22) 6143 6275
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principles faid down it Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rutles, 2015, as amended issued thereunder and other accounting principles generally accepted in india and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordonce with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriaie
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate infernal financial controls, that were operating effectively for ensuring aceuracy and
compleleness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material inisstatement, whether due to fraud or error.

In prepaving the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going coneern and using the going
cancern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities for the Audit of the Standalone Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our apinion. Reasonable
assurance is a high level of assurance buf is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstateinents can arise from fraud or error and are considered material if,

individually or in the aggrogato, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticisi
throughow the audit. We also!

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with refercnce to standalane financial
statements in place and the operaling effectiveness of such controls.

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concermn. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
ihe Sfatement or, if such disclosures ave inadequate, to modify our opinion. Our conelusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern,
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o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying trangactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and sighificant audit findings, including any significant deficiencies in internal controf that
we identify during owr audit.

We also provide those charged with governance with a stalement that we have complied with relevant ethical
requirements vegarding independence, and to communicate with them all relationships and other matters that may
reasonably be thouglt to bear on owr independence, and where applicable, related safeguards,

Other Matters

IR The annual financial statements of the Company for the year ended March 31, 2021, were sudited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw atfention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited ligures in respect of the full financial year and the published unaudited year to date figures up to the third
guarter ended December 31, 2021, prepared in accordance with the recognition and measyrement principles laid
down in accordance with Ind AS 34 “Interim Financiaf Reporting” which were subject to limited review by us,

For KALYANITWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Pariner

M. No.: 106548
UDIN: 22106548 AJKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financlal Results as at March 31, 2022

Statement of Standalone Assels and Liabllities

[Rs, In {akhs}

Sr. Particuiars As al As al
No. March 31, 2022 March 31, 2021
Audited Audited
ABSETS
1 |Financial assels
a} Cash and cash equivalepts 36,964,689 14,691,83
b} |Bank Balance olher than cash and cash equivalents 45.03 42,90
c} [Receivables
Trade receivables 72.87 122.85
Olher recaivables 214.67 584,54
d} [Loans 666,845.66 620,983.57
e} [fnvesiments 259,615.00 144,622:18
f} [Other Financial assets 224.19 221,99
Suh total 963,983.31 781,279.83
2 Non-financial assets
a) [Current Tax assets (Nat) 1,702,472 1,517.82
by ieferred Tax assels (Net) 2,149.62 3,200.07
c) Properly, Plant and Equipment 87.40 127.28
d) §intangible assels under devalopment 3.26 3.30
8} [Other inlangible assets 142,67 320,89
i 1Olther Nondinancial assels 245,12 270,46
Sub total 4,350.48 5,439.80
Total Assols 968,363.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Floancial liabilitles
a) {Derivalive financial instrumenis - 1,524,285
b) iPayables
Trade fayables
Tolal oulsianding dues of creditors other than micro enlerprises and small enterprises EERR 326,44
Other Payables
Total oulstanding dues of credilors olher than micro enterprises and small enterprises 1,198,27 592.05
c} |Debt Securilies 393,287.04 265,442,86
d) [Bomowings (Other than Debt Securities) 303,082,87 296,822,112
e) |Subordinated Liabilities 20,234,24 20,238.62
Sub total 718,113.49 574,947.34
2 iNon-Financial {lakilitles
a) iGurrent lax Kabiflles (Nat) 2427.98 3,169.26
b) |Provisions 1,063.29 1,302.83
¢} |Other non-financial fiabilities 531.06 506.18
Sub total 4,812,332 4,968.27
3 lEQUITY
a) |Equity Share Capilal 562.26 562,26
b) [Other equily 245,676.71 206,241,76
Sub tolal 246,237.97 206,804,02
Total Liabitittes and Equity 968,363.79 786,719.63
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Staterment of $tondalone Audiled Financlal Results for the petlod ended Warsh 31, 2622

Stalement of Stoidalons Prodll and Lass [Rs. n lakhs)
Partleulars Cuarler ended Yoar ended
March 31, 2022 | December 31, 2021 Mareh 31, 2021 March 31, 2022 March 31, 2021
Unaudited Unaudited tinaudited Audited Atdiied
REVERUE FROM CPERATIONS
) Pnterest incoms 21,125.08 20,960.37 17,167.41 7959535 1087448
() [Dividend intome - 204,12 - 204,12 -
{/) [Fees and commisslon fncame - - 662,50 - F90.77
{i¥) |MNet gain on falt velue changes 1,3a4,88 3,281,21 +,284,40 8,E05.06 4,213.66
Me( gein en derecognition of financia! Insluments under amorsed cost - - - 110.11 -
)
catenory
{vi) |Otheus 282413 13,46 i7.09 53070 28,18
i |Total Rovenus (rom aperations 2276235 24,459,16 13,021,89 £9,145,34 75,914,07
(i |Otherlncome 7335 55.05 48,83 286,83 214.63
{1y {Yotaf intome {i + 11} 22,865.71 24.514.5¢ 19,070.22 83,431.17 76,428.70
EXPENSES
{i) JFinance Cosls 8,708.41 9,966.07 77192 34,662.98 32,54743
(i) Jimpatement on kaancial Instrumenls {5,202.94) (1,585,894} (3,405.81) {5,278,10) 3,347,598
(i) |Employes Benefls axpenses a76.31 B866.41 844,00 347240 304303
(v} JOepreciation, anierization and inypalrntent 67.08 64.78 55,12 221,76 208.23
{v} {Oer exponses £31.94 92047 144143 3.111.80 336148
{fv} {Tolal expenses §,073,38 10,222 67 $.506,6¢ J6,216.84 4251778
(V] Profiliffoss) before tax (il « V) $7,792.33 14,291,849 12,564,058 §3,212.33 33,610.92
{Vi} |Tax expense
(1) Curranl tax 3,154.21 3.601.80 2,316.50 12471.53 8879,85
{2} Defarred tax 1,38%.37 58,88 670.08 1,125.75 (267,51)
Tolaltax axponse (1+%) 4.649.68 3,560.78 3487.38 13,457.28 8,592,24
{Vil) [Profitffloss) far tha parlad {V - VI} 13,242,786 -10,631,08 9,376,138 39,816,805 26014,68
{Viil) [Ciher Comprehensive incoma
() Hams thal w1 nol ba reclassified fa piofil of lost
- Remeasurements of the defined benef! plans {33.39) 8,48 2332 {35.37) (1.90)
{ii) Incoma Lax relating ta items that will not be reclassifed lo profit or loss 840 {1.63) (5.87) 915 o.48
Total {A} {24.89) 4,35 17.45 {27.22] 11.42]
{iy Rems thal vl be reclassified lo profit of lose
- Finanslal Instruments measured al FYGOL 81.52 (366.69) 2.79 {264.55) {0.53)
(i) Incoma tax selatng to Hems thal will be reclnssHed o profit orfoss (21.45) 9234 {8.71) 66,15 .13
Totat{B) 79,07 [274.551 208 {190.40} {040}
Cther camprahensive Income (A + 8} 4508 (255,76} 19,53 [27.62] {1821
{IX) [Tolat Comprehensive [ncomao for Lite period (VI + VI 13,787.83 10,361.38 935,71 39.397,43 26,016.86
{X) [Pald-up ¢quity share capHal {face valua of Re. 1D per shara) 562.28 662,26 562,26 562,28 §62.26
(¥ [Eermings per equity shiare {nel annuafised):
Baslc & Dilided (Rs.) 235.53 189.08 166.75 704,57 444,97

Sea accomoanying nole Lo the Fnandal resulls

Place : blumbal

Date :

May 23, 2022




KOTAK MAHINORA INVESTMENTS LIMITED

Rogd,Offce : 27BKG, € 27, G Block, Bandra Kurda Somplex, Bandra { E ), Mumbal - 400 051

CIN - LSE200MH 1988P| G 04 T286
Website: waavknilco.in  Telephona: 91 22 62185307
Statoment of Standalone Cash Flows for the year Endod March 31, 2022

{Rs. In lakhs}

For iha year ¢nded

For the year ended

Gash Row from Investng activities
Purchase of investments

Parlcutars March 3tsl, 2022 March 31st, 2021
Audited Audited
Gash flow frem operating actlvitles
Profit heforo tax 53,212.33 33,610.92
Adjustments to roconclle profil before tax o net cash generatad from / {used In} oporaling
aclivitles
Deapseciation, amartizallon and Impalrmen 221.76 208.28
Dhvidend Received (204,12) -
Profit on Sals of Proparty, Planl and Equipmen {7.08} (7.61)
Impairment on fnanclat nstrument$ {5,276.10}, 3,347,58
et gainf {loss) on financlal Instruments al falr vatue through profit or los: (8,605 06) {4,176.69)
Interast on Barstwing 34,682,098 32,647.43
Intorest on Borravdng pald {35,413.30)] {37,182.00)
ESOP Expense 36552 96,13
Remnesasuremeails of the defined beneft plang {36,37) {1.80)
Debt [nstruinents throuoh Olher Comprehansiva incoms (256.54) (0.53)
Opserating profit before working capital changos 38,354,111 28,443.79
Viorking capital adjustments
(ncreasa) ! Decrease in Boank Balance olher lhan cash end cash equivalen {2.13) 145440
(Inerease) ! Decreasa in Loans {40,782,17) {87,773.37)
(increase) f Decrense in Receivables 441.16 (282.70)
{Increase) / Dacrease In Olher Financial Assete {000} {25,00)
(increase) ! Decrease in Other Non Financlal Assete 25,34 {28,78)
Increase / (Decranse) in Trads payables (15,37} {2,167.63)
Increase f (Decrense) in other Payahles 606.21 {1,185.42)
Incenase f (Decreasa) in other non-financal taklities 24.88 {248.44)
Increasa f (Decraase) provisions (245.54) 626,65
{Increase) f Decraasa i1 inamortlzed discoun! 23,228,567 14.8C0.88
(16,725.11) {74,833.77)
Net Cash {used in} f yenerated from opermlions 21,629.00 (40,389,98)
Wcome tax paid (ael) (13.387.41) {¥.086.09)
Nel casl: {used In} f generaled from operaling activilies 8,241,580 {63,486.06}

{4.523,177.80)

(2.648,612.42)

March 31, 2022 |Pravious year; Rs. 2,87 |akhs)

Sale of Invesiments 4,419,219,00 2,583,776.72
Inlerest on Investmants 7,528.03 6,060,715
Purchase of Properly, Plant and Equipmen {85.58) {151.63)
Sala of Property, Plant and Equipmern 3081 70.50
Dividend on Investmenls 204.13
Mot cash (uset In} ] generated fraim fuvesting activities {166,272.311 {68,847.08)
Gash How from financing activiies
Procoeds fiom Debl Securities 243,040,368 120.482.42
Repayment of Debl Securilas (115,669.29) (178,230.94)
Injercorporaie Deposit issued 20,003,386 92,064.00
Intarcaeporate Deposit Radeemed {27,003.36) {109,400.00)
Commnercial Paper issued 2,268427.96 873,262.34
Commeicla) Papec Redeemed £2,257,000,00) (663,764.49)
Term Loans Dravm#{repaid) {9,999.80) 30,000.00
Increase/{Decinasa) n Bark overdrafiiet) {10,500.01) 3,656,993
Nei cash generated{{used In} from Financing Activites 120,308,12 [31,993.68}
Nat rereasef (decrease) In cash and cash equlvalonts 22,277.40 (144,328.82}
Cash and cesh equdvatenls at the beglnaing of the yea £4,694.70 199.021.52
Gash and cash equivalents at the end of the hall year 36,972.10 14,694.69
Reconciliation of cash and casi equivalents with the batanca sheel
Gash and cash equivalents as per nalanca shee

Cash on hand - -

galances v4th hanks In current accoun 35,972.10 14,654,740

Chequas, drafts en hand - -
Cash and cash equivalents as restatod as at the talf yoar end * 38,672,10 14,694.79

* Gash and cosh equivalents shown In Balanes Sheetis nol of ECL provision of Rs, 7.21 lakhs as al

I} The shove Slatement of cash Aow has been prepared under the 'Indireet Method' as set oul In Ind AS 7 - *Statement of cash flow
). The previous perod figures hava besn re-groupad, wherevet necassary in order to conform Lo this period presentalior

1} Non-cash finencing activity : ESOP from perent of Rs 368,62 fakh for year ended farch 31sl, 2022 (Masch 3st, 2021 - Rs 09,13 [akh
V). The previcus yaar's figures have been re-grouped, wheraver necassary In order ta conform la this year's prasentailor
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Statement of Standalone Audited Financlal Rasulis as at March 31, 2022

Notes:

1 The standalone annual financial sesuits have been prepared In accordance with and comply in all material aspect with Indian Accounting
Slandards ( Ind As) notified under section 133 of Compantes Act, 2013 (lhe ACT') read with the companies ( Indian Accounting Standarcds)
Rules, 20156 as amended from time to time and olher relevant pravisions of the Act. The slandalone annual financial slatemenls, used la
prepare the standalone financial resuils, are bassed on lhe notified Schedule H1 of the Act, as amended from time to time, for Non-Banking
Fiancial Companles that are required to comply with Ind AS.

2 The above slandalone resulls were reviewed by the Audit Commillee and approved and taken an record by the Beard of Directors at thair
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regidations, 20186,

3 COVID-19 has had an exlracrdinary impact on macroeconomic conditions in India and around the world post deciaration of it as a
pandemic by World Health Organisation in March 2020. Nation-wide lockdown in April-May 2020 fllowed by localised leckdown weare
imposed to restict the spread in areas with significant numbsr of cases. The restrictions were gradually lifted leading lo improvement in
economic activily. This was followed by two waves of COVID-19 with outbreak of new varlants which ted to the re-imposition of regional
lackdowns which were subsequently lifted supperted by administeallon of the COVID vaccines to a laege poputation in the countey,

India is emerging fram tha Covid-i8 pandemic, The exlent to which any new wave of COVID-19 pandersic will mpacl the Company's
results witl depend on ongoing as well as future devalopments, including, among other things, any new infermalion concerning the severity
of the COVID- 12 pandemis, and any action to contain lis spread or miligate its Impact whether govemiment-mandated or elected by us.

4 Informallon as required by Reserve Bank of India Cireular on "Resolution Framework -2.0 Resofution of COVID 19 related stress of
individual and smalt business” dated May 5, 2021 is aftached as Annexture 1,

6 On November 12, 2021, Reserve Bank of India issued ciroular requiring changes to and clarifying certaln aspects of Income Recognition
and Assel Classification norms. The Company has laken necassary sleps te comply with these norms / changes as they become
applicable. The Company conlinues lo hold loan loss provisions as per existing Expeclad credit loss (ECLY mode! and policy ard maintains
adequale ECL provision as per IND AS 109.

6 Disclosure in compliance with Regulation &2(4) of Securifies and Exchange Board of India(lisfing Obligations and Disclosure
Requiremenls) Regulations, 2015 for the year ended Masch 31, 2022 Is aftached as Annexurs H.

7 Assel Cover available as on March 31, 2022 in case of non-copvertible debl securilias issued by company as per requirement of
Regutation 54 read with Regulation 56(1)(d} of LODR Regulallons is altached as Annexure (i,

& The figures for the corresponding three months ended Mareh 31, 2021, as reporled in these standalone financial resulls, have been
appraved by the Company's Board of Direclors, bul have not been audited or subjsclad lo review by the stalulory auditors of the Gompany.

The standalone results for the quarter ended March 31, 2022, being the balancing figure bebwean the audited figures in respect of the full
financial year and the published unzudited year to dale figires up to the third quaniar ended December 31, 2021, prepared in accordance
with the recagnilion and measurement prindples lald down in ascerdance with ind AS 34 “Interim Financial Reporiing” which were subject
lo limited review by us,

9 Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RBI circular
RBI/DORI2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 daled 24 Seplember 2021

. During the Year ended
Particulars . March 31, 2022
Detalls of loans not in defaull that are transferred or acquired Nil
Details of sfress loans transferred or acquired Nil

10 Figures for the previous periodfyear have been regrouped wherever necessary to conform lo current periodiyear prasentalion,

For KALYANIWALLA & MISTRY LLP F E‘)lak Mahindra Investments Limited

CHARTERED AGCOUNTANTS
(@J&’(

Firm Registration Number: 104607W/W100166
[Clrector)

Roshni R, Marfatia

Parinet ' Y \ Place: Mumbai
Membership No.: 106548 {(gi MEUMBAL ﬁ Date : May 23, 2022
Mumbal oy PO 'ﬁ’})




Annexure |

Informatlon as rerpaired by Reserve Bank of indfa Glreutar on resalution framework -2,0 Resolullon of COVID 19 relalad siress of individual and small business
dated May &, 202¢

Format X-Cuarler endng March 31, 2022 {Fs. In lakhs)
§f No. Bescriptiai

Individual Borrowars Small businasses

Personal Loans Business Loans

(A} {Number of requesls recetved for invoking
resafplion process under Part A

(8) Number of accounis whars resolulion plan hes
besn implemsnied under thls window
(8] Exposure lo accounts mentioned at (B) befors
etementaiion of tha plan

{D) Of (C), ragregate amaount of dabi thal was K i
conveded into ofher securflies

{E) Adifitional funding sanclioned, If any, ncludng
between Invocation of the plan ang - -
Implementation

iF} Inceease in provisions on accound ef the
implementation of e rasohutlen slar




\

Annexure |l

Disclosure in compliance with Regulation 52(4) of Sscurities and Exchange Board of India(Listing Ohligations and
Disclosute Requirements) Regulations, 20156 for the year ended March 31, 2022

Sr No. [Particulars Ratio
a)  |[Omitted -
b)  |Omitted -
c) Debt Equity Ratio* 2.91:1
d)  |Omitted .
a) |Omitted -
f)  |Debt Service Coverage Ratlo Nol appficable

a}  [|Interest Service Coverage Ratio
hy Outstanding Reedemable Prsference
Shares{Quantity and valus)

i) Debenture rettemption reserve

i) Net Worth
k}  [Net Profit after Tax
Iy Farning per share

Not applicable
Not applicable

Debenture redemption reserve Is not
required in respect of privalsly placed
debentures Tn terms of ruls 18(7){b)(ii} of
Compantas{Share capltal and
debentures) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 39,615.05 Lalhs

Baslc & Dilutad - Rs. 704.57

m)  [Gurrent Ratio 1.08:1
n)  |Loang lerm debt to working capital ratic 9.03:1
©)  |Bad Debi to account receivable ratio 0%
p}  |Cutrent Liabilily Ratio 59,44%
g) jTotal Debt to Total assets* 74.00%
r Debtors Turnover Not Applicable
s) Inventory Turnover Not Applicable
f) Operaling Margin(%)* - §3.60%
u) [Nt profit Margin(%})* 44.30%
v}).  {Sector Specille equivalent ratios such as
(i} Stage il ralio* 1.24%
{it) Provision coverage Ratio* 56.63%
{iiiy LCR Ralio 84.58% v
*Formula for Computalion of Ratios are as follows -
(i) Debt Equity Ratio {Debl Securites+Borrowing other than Debt

(it} Total Debt l_o Total assets
{iiiy Operating Margin

{iv) Net profit Margin
(v)Stage il ratio

{vl) Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus) .
(Debt Securites+Borrowing ather than Debt
Securities+Suhordinate Liabllities)/Total assels

(Profit before laxtImpairment on financlal instruments)/Total
Income

Profit after tax/Total Income

Gross Stage I assels/Tolal Gross advances and credlt
Substitutes

Liabilities)/{ Equity Share

Impaiment loss allowance for Slage I/Gross Slage 11l assels




Annexure Il

Gertificate for assel cover In respect of l1sted dabl secusities of Lthe Ketak Mahindra Invesimants Limited

Based on examination of books of accounts and olher relavant records/documents, we herehy cartify that:

a) Kotak Mahindra Investments Limliad(Tha "Company”) has vide its Board Resolution and Informatlon memorandum/ shefl disclosure document

and under various Oehenture Trust Deeds, has issued the following {Istad dobt securiles:

{Rs. In lakhs}

Private Placement!

Sr Ne. ISIN Fublic Issue Secured! Unsecurad Face Valug
1 INEDTEFOTGFT Prvale Placamant Sacured 8,030.00
2 ENEQTSFO70TB Pevale Piacement Secured 1,700,00
3 INESTSFOTGUS Privale Placenent Secured 7,500.00
4 INEB7SF0THBY Private Placement Secured 20,060.00
[ INEQYSFOTHG 2 Private Placement Secured 7,500.00
& INESTSFOTHDO Privala Placement Segured 40,006,00
7 INESTEFOTHES Privale Placement Secured 25,008,00
8 INEQTSFOTHFS Privala Placemami Secured §,000.00
9 INESTAFOTHGES Privale Placement Secured 25,000.00
i0 INEQTSFO7THHY Private Placament Secured 25,0600.00
11 INESTHFOT7HIO Private Placement Secured . 27,500.00
12 INESTEFOTHIY Private Placemeant Secured 35,000.0¢
13 INE9TBFO7RIKS Privale Placement {Secured 30,000.00
114 INEQTEFO7HLY Privale Placement Secured 20,000,008
15 ENEQ7OFO7HM Y Privale Placement Secured 20,000,00
16 [MED?EFOTHNG Privats Placement Secured 35,990.00
17 INESTEEOTHOT Privale Placement Secured 10,000.00
18 INEO7EFO7HP4 Prvale Placeinent Secured 40,000,060
18 INESGTEFOTHO2 Privale Placemant Secured §,600,00
20 INES7EFOTHRD Private Placeman( Secured 7,600.00
21 INESTSFOBCRE Private Placement Unsacured 6,000.00
22 INESTBFORCST - Private Placamsni Unsacured 5,000.00
23 INEDTEFOBLTS Private Placement Unsecured 10,000.00

1) Asset Gover Slalement;

i Tha finoncle inforatien as on March 31, 2022 has been extracted from ihe books of acceunls for the year ended March 31, 2022 and other ralava
records of the company :

i The assols of the Company provide coverage of 1.87 Bines of the Intarasl and pancipal amount, which is In accordance wilh e tarms of lssuef debenture
trusl dead (calculalion as per sialement of assel cover catlo lor the Secured debl securitios - lable — 1)

i The lotsl azsels of lhe Company provide coverege of 1.28 Umes of the prncipel, which [s ln accordance with le larms of Isaue (celculation as per
statement of assel caverage rallo availabla for the unsecired deld securifos - lable — lf} (as per requirenent of Repulnfion 54 read wilh Regulation 68{1){d}

of LDDR Regulations),
Tabla-l {Rs. in lakhs}
Sr No, Partleulars Amount
1 Talaj asgols avallable for securad Debi Securllles— {secured by olthor A 732,520,98

par passu or excluslve charge on assots)
Properly Plant & Equipment (Fixed s3sels) - lmmovable propesity 8,72
Leans fadvances given (nel of Provislens, NPAs and sell dewn porifolio), 703,661.57
Delnt Securittes, oler credil extended elc
Recelvahles Including interast accrued on Term loanf Debi Secivities alc 5,685.41
Investmeni(s) ) 55,873,%4
Casl and cash equivalents and other currant/ Non.ciHront assels 3701714
Tolai assels avaitable for Secured foans and securad CC/OD borrowings (88,923,113}

fron Banks a1 1.1 Umes cover as pat Lhe requirement




2 Tolal horrowing through lssue of secured Debt Securitles (securad by B 393,287.04
elther pait passu or oxelusive charge on assels){Detalls In Table DeJow}

Debt Securlles . 309,438,95
IND - AS adjustment for effeclive [nlerest rate on secured Debt Securiles {119.53)
Interest acenied/payable on secured Debl Sscurilies 3,867.61
3 Assel Goverage Ratlo Y- 1.87:1

(100% or higher as per the terms of offer document/mformation
memorandum/debenlure trust dead)

ISIN viise details

{Rs. In takhs
I1SiN Type of Sanctiened . Quistanding Cover Assols
. charge Amouni Amounl as on Requlred Required
March 3% 2922
INEDTSFOTGFT |Pard Pessu 8,030,00 8,020.48 {100% Refar Nola 1
INEOYSFOTGTSE [Pari Passy 1,700,00 1,666.95 1100% Reler Mols 1
INEOTEFOTGUG [Past Passu 7.600.00 B,031.36 [100% Refer Note 1
INEQTEFO7IHBY |Parl Passu 20,000.00 19,663.37 | 100% Rafer Note 1
INEB75FOTHC2 |Parl Passu 7.500.00 T,716.81 [160% Refer Nole t
INES7EFOTHDO |Parl Passy 40,600,00 40,877.92 |100% Reler Nota 1
INEOTEFG7HES [Par Passu 25,000,00 28,526.79 [100% Refar Noto 1
INESTSFOTHRS [Fari Passu £.000,00 508248 1100% Refer Note 1
INES75F07HGS |Pacl Passu 25,000,05 28,555.36 ({00% Refer Note 1
INEOTSFOTHH1 {Pari Passu 25,008,600 23,634.69 [100% Refer Nole T
INEQTSFO7HIO FParl Passu 27,500.00 25,401.43 1100% Refer Mota 1
{NESTSFOTHI? [Pad Passu 35,000,060 31,837.77 [100% Refer Note 1
INESTSFOTHKS {Pat] Possu 30,000.00 50,823.29 [100% Refar Nota 1
INE975F07HLS |Pard Passu 20,0500.00 ' 18,372.87 [100% Refar Nola 1
INEQTSFO7HAI 1 [Pail Passu . 20,080.00 20,426.94 |i00% Refer Nete 1
INEO7EFO7HNG {P a4l Passu . 35,800,00 36,496.31 §i00% Refer Note 1
INES76FOTHOT |Pasi Passy 10,080,060 10,194,456 {100% Reter Nole 1
INE975FOTHP4 [Pari Passu 40,000.00 40,623.51 1100% Refer Note 1
INEQTEFO7HGR [Paii Passu §,000,00 5,071,682 |100% Refat Note 1
INES7EFOTHRO [Par Passy 7.,500.00 8,363.55 j100% Refor Hole 1
Total 383,287.04
Note 1

The Debenture shall be secured by way of first parl-passu charge In terms of the registered Debenlure Trust Deed cum Deed of Motlgage for Flat Mo F401,
Bhoomi Glassie, Link Road, Oppesile Life Siyle Malad (Wasi) Mumbal 400064 measufing 340 sq.il. (ui up) sltwaled at C.T.5. No, 14666 — 18, al village
tAalad, Taluka Borivali, Malad [West) Mumbal 400084 withln the regislration dislrict of Bombay Cily and Bembay Subusban In the stale of Maharashire, snd
haveahle properties of the Company.,

Movable Properiies” shall mean, prasenl and fulure;

I, Rezelvalles;

li,Olher ok dals of the campany ( excepl ihe onas excluded from Lha definitions of Recelvables ),

lil. Other eurrents assels of ihe Company (except the ones excluded from the definilion of Recelvablos)And

v, Othar lony term 2nd current Investmenis .

Qver vinleh a charge by way of hypothecation I 10 ba crealed by compasny In favour of the Debenture Truslee under the Deed, uple the exlarnt requlred to
mainlaln the Asssat Cover Ratio at or above the Mintmwm Securily Cover,

3
r3}
<




Table-H {Rs, In lakhs)
Sr No, Parilcutars Amount

1 Nel assels of the listed enlity avallsble for unsecured tenders (Preperty Plant A 334,901,890
& Equipment {excluding Inlangibie assats and prepald expanses) +
lwestmants + Cash & Bank Belances + Other cuirenyd Non-current assels
excluding deferred 1ax assels () Total assels avalable for secured
londessfcreditors on par passufaxcluslve charge basls under the above
lreads (+) upsocured cuirentd non-curcent llabiilles)

Tatal essets of Lhe Company excluding {otal assels availsbla for secwad 340,233.92

Debl Securitas(sectired by parl-passu charge on assols) (As per Table }

abova)

Less: imsacured current/ non-currenl #abTillas (5.24‘2.04}
2 Talal Borrewings (unsecured) Ji] 261,285,290

Noncenvertble Debi Securitles 20,247.60

Oller Borrowings . 241,047.64

NI - AS mdustment for effeclive Inerest rale o unsecured Bowrowings (8.95)
3 Assel Coverage Ratio Ad3 1.28

¢} Gompliance of all tha covenantsftenms of the issue In respect of listed debt securitles .
Caovenentsfienns of tha Issue of tha fisted debt secusiiios (NCDa) es mantioned in Dabenture trust deed have bean comptied by the Company,
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Crisil
Ratings

Rating Ratlonale
June 18, 2025 | Mumbal

Kotak Mahindra Investments Limited
'Crisit AAA/Stable’ assigned to Non Convertible Debentures

Ratlng Actlon
Total Bank Loan Faclilities Rated Rs.5500 Crore
Long Term Ratlng Crisi{t AAA/Stable {Reaflirmed)
Short Term Rating Crisif A1+ {Reaffirmed)
Rs.2000 Crore Non Converlible Debentures Crisi[ AAA/Stahle (Assignad)
Non Convertihle Debentures Aagregating Rs.6400.8 Crore Crisit AAAIStable {Reaffinrmed)
Rs.385 Crore Non Convertible Debentures Withdrawn {Crisll AAA/Stable)
k;r;?e‘;ear{;:‘ggr;?;g:;lg::rt:cted Market Linked Dehentures Griall PPMLD AAA/Stable (Reafflrmad)
Subordinated Debt Aggregating Rs.200 Crore Crisil AAAIStable (Reafflrmed)
Rs.3500 Crare Commercial Paper Programma {IPO Flnancing)}* Crisit A1+ (Reaffirmed)
R4.7000 Crore Commercial Paper ‘ Crisit A1+ (Reaffirmed)

&Assigned for application on proprisfary account and is over and above Rs 7,000 crom commerdal paper pogramma

Nota; Nonz of the Direcfors on Criti Rafings Limitad’s Board are mambers of raling committee and thus do nol parficipate in discussion or assignment of any rafings. Tha Board of
Diractors aiso does nof discuss any rafings al its meslings,

1 crare = 10 miffon .

Reforto annexure for Delafls of Instruments & Bank Facifities

Datailed Ratlonals '

Crisil Rafings has assigned lts 'Crisl{ AAA/Stahle' rating to Rs 2000 crore non-convertible debentures and reaffirmed its ralings of ‘Crisil
AAMCHsII PPMLD AAA/StablefCrisil A1+ on the exisling debt Instruments and bank facilities of Kotak Mahindra investments Lid (KMIL; part of
the Kotak group, which Is Katak Mahindra Bank Ltd [KMBL; rated ‘Crisil AAA/Slable/Crisll A1+ and its subskilaries and assoclates).

CrisH Ratings has also withdrawn its rating on non-convertible debentures aggregaling to Rs 385 crore since the oulstanding agalnst the same
was ni. Crisil Ratings has recelved independent confimation that these Instrumenls are fully redeemed. This Is in Hne with Cisll Ratings'
wilhdrawal policy. '

The raling on debt instruments of KMIL continues lo reflect KMIL's straleglc impartance to, and expeclatlon of conlinued support from the ullimate
parent, KMBL, Tha ratings also factor in KMIL's healthy asset quality and comfortable capitalisation. These strangths are parially offset by the
moderale scake of operalions

Analytleal Approach

The ratings reflect the support KMIL recelves from Hs parent, KMBL. This Is because KMIL and KMBL have exiensive buslness and operational
linkages, and a common brand, CrisHt Ratings belleves that KMBL will continue to provide support to KMIL, considering the strateglc importance of
the latter, and shared name and 100% ultimate sharehelding.

Key Rating Drivers & Detallad Description

Strengths:

Expectatlon of support from the ultimate parent, KMBL:

KMIL is one of KMBL's key subsidlaries, as it undedakes a porlion of commercial real estate, and corporate financing and supports the group's
overall product offering and revenue profile. Thers also exists strong operationa! and managerial integration between KMBL and KMIL, with the
latter benafiing from e robust franchise and relalionships of the former, KMBL shares lts strong technology platform and risk management
practices with the company, KMIL also has board representation from KMBL. The bank Is the ullimale 100% shareholder of KMIL, and Crisil
Ratings belleves KMBL will provide bath funding and capital assistance to KMIL, as and when required. Extensive operallonal, managerial, and
financial linkages, along with significant holding and shared brand name, Imply conlinued support from KMBL to KMIL, at all paints of time.

Healthy asset quality

KMIL has demonstrated its ability to maintatn asset guality through economic cycles, as reflected by low gross and net non-performing assets
(NPAs) af 0.8% and 0.1% as on March 31, 2025, even with slight uptick compared lo 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The Increase in GNPA was primarily due lo slippage of one large account. Given the product
segments that KMIL operates in, the loan book is concentrated, with top 20 loans forming around 41% of the overall loan book as an December
31, 2024. However, with sound credit undarnwriting and collection practices, KMIL has kept assat quality under check. Ability to maintain the same
will be contfnuousty monitored,

Comfortable capitalisation

KMIL Is wel-capitafised, whh networth and gearing of Rs. 3,746 crore and 2.2 times as on March 31, 2025, as compared la Rs 3280 crore and 3.5
times, respectively, as on March 31, 2024 (Rs 2,797 crore and 3.3 fimes, respeclively, as on March 31, 2023.) Overall caplal adequacy ratio
stood at 35.93% as on same date. Given healthy assel quality, asset side risk cover also remalns comforiable.

Whille prudent provisloning resufted in an Increase In credit costs to 0.36% for FY26 from 0.03% in fiscal 2024, overall profitability remalined stable
with the company generaling a PAT and RoA of Rs 462 crore and 3.4% respectively for FY25 as compared to Rs 475 crore and 3.5% respectively
in fiscal 2024 {Rs 340 crore and 3.1% respectively in fiscal 2023). Capitalisation Is expecled to remaln comfortable, backed by steady internal
cash accruals, as wel as capital support from KMBL, as and when needed.

Weaknaas:

Moderate scale of operations

KMIL operates on a modast scale, In comparison lo the overall lending landscape, with a loan bock of Rs. 10,488 crore as on March 31, 2025 vis-
a-vis Rs 11,790 crore as on March 31, 2024 (Rs 9,804 crore as on March 31, 2023). Durlng fiscal 2025 the baok size declined by 11% vs healthy
growth of 25% for fiscal 2024 due to high prepayments and RBIs restriclions towards lending to CICs. Real estale (RE) comprises 57% of total
loan hook as on March 31, 2025, with corparate Joans accounting for the rest of the book as on the sama date. Within the real estate hook,

hitps:/Awww. crisllratings, com/mntAvinshare/Ratings/RatingListRatingDocs/KotakMahindra lnvestmentsLimited_June 18_ 2025_RR_371119.himl i/8
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residentlal RE has grown to fonm more than 80% of the overall RE exposure. Mowaver, KMIL expecis to rebalance the mix a bit towards
commercial RE going ahead. The corporate hook s a mix of term loans {o large corporates, evant based structured deals and some axposure to
schoof funding (K12) among others. This book Is also expected to remaln flat over the short term.

Liquidity: Superior

Liquidity profile of KMIL Is comfortable, with cash and cash equivalents of around Rs. 2327 crara unutillsed bank lnes (CCANCDL) Rs 550 crore
Is CCAWCDL (Toial unutiised bank likes slood at Rs 1560 crore). This is sufficlent for the repayments of Rs 2790 crora coming up till Nov 2025,
The liquldlty profile Is also supporied by being part of Kotak group. LCR stood at 122.46% as on same date.

Quifook: Stabig
Crisil Ralings belleves KMIL wilt cantinua to beneiil from lts managerial, opsrational and financial linkages with KMBL, and wil maintain lis healthy
asset qualily and comfortable capitalisation.

Rating L Fagtors

townward Faclors

»  Downward changa in the credit risk profite of KMBL by 1 notch could have a similar ratlng change on KMIL
+  Any material change In the sharehoiding or group support philosophy of KMBL.

Ahaut the Group

KMBL Is the fagship company of the Kotak group, and has dlversified operations across commercial vehicle financing, consumer loans, corporale
finance, and assat reconsiruction. Through ils subsldiarles, the bank is engaged In Investment banking, equity broking, securities-based landing,
and car financing businesses, KMBL was reconstituled as a commerclal bank from a non-banking financlal company (NBFC) In fiscal 2003, to
provide a more comprehensive range of financial servicas.

Other than KMBL, key operating companies of the Kotak group are Kolak Mahindra Prime Ltd {car financing), Kotak Mahindra Capltal Company
(investmant banking), Ketak Securilles Ltd (retail and instilutional equities broking, and porifolic managament services), Kotak Mahindra
Invesiments Lid (real estale and comorate landing) and Kolak invastment Advisors Ltd {(aitamate assels space), The group aiso operates In lhe
life and general Insurance husiness through Kotak Mahindra Life insurance Company Lid and Kotak Mahindra General Insurance Company Lid.
It is also present in the asset management buslness through Kotak Mahlndra AMC and Trustee Company LId, and Infrastructure finance through
Kotak Infrasiniciure Deht Fund.

KMIL was set up In fiscal 1888, lo hold the strategic investments of tha Kolak group. Subsequently, the company diversified Into the capifal
market lending segment and, in fiscal 2014, Into commercial real estate financing, It also houses a carporate lending partfolio of the Katak graup.,
Starling fiscal 2020, any additional business In loan agalnst secwrilles segment has heen stopped in line with RBI's directive and the axisting
porifollo has baen largsly run down.

As per {nd-AS, KMIL reported PAT of Rs, 4682 crore on lotai incoms of Rs. 1512 crore as on March 31, 2025, as compared to Rs 475 crora on
total income of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crare, raspeciively, for fiscal 2023,

Ke a ors {As per Ind-AS)

As on/ for the perlod anded March-28 March-24 March-23 March-22
Total Assats Rs crore 12178 14798 - 12198 3684
Total lncome Rs crore 1512 1424 908 834
Prafit aftar tax Rs crore 462 475 340 338
Gross NPA % 0.8 0.4 1.2 1.2
Ovarali capital adequacy ratio % 35.93 26.94 24.6 34.2
Return on assets {annualised} % 3.4 3.5 3.1 4.5

Any ather Information: Not Applicable

Note on complexity levels of the rated Instrument:
Crisll Ratings™ complexity lavels are assigned o various lypas of financlal instruments and ara Included (where applicable) In the 'Annaxure -
Details of Instrément' In this Raling Rationale. )

Crist Ralings will disclose complexity level for all securitles - including those that are yat to bs placed - based on avallabte Information. The
camplexlty lavel for Instruments may be updated, where required, In the rating rationale published subsequent lo the Issuanca of the insirument
when detalls on such feaiuras are availabla,

For more delalls on the Crislt Ratings™ complexity levels plaase visit www,crisliratings.com. Users may also call the Customer Service Helpdaesk
with queries on specliic lnstruments.

Annexureg - Datails of instrument(s)

IsIN Name of instrument |oliment|  Rata ) | " Data ke Gres] — Leoen Y | Raling seelaned
INEQTSFOTIIT Non Convertible Debentures 18-Apr-23 8.1 18-Jul-25 400 Simple Crigil AAA/Stable
INES7SFQ7ILY Non Convertible Debantures  [27-Sep-23 8,04 26-Sep-25 200 Simple Crisll AAA/Stable

INES75FOTHTE Non Convertible Debantures 21-0ct-22 Zero Coupon Bond; 21-Oct-25(  183.8 Simpla Crisil AAAJStable
INES7SFO7HTG Non Converiible Debentures  {28-Dec-23{Zerg Caupon Bond} 21-Oct-25 150 Simple Crisll AAA/Stabla
INES75F07HU4]  Non Convertible Debanturas  |21-Oct-22 8.00 4-Nov-28 85 Simple Crislt AAAJSlahle
INE9Q75F07HU4E  Non Convertible Debenlures §-Dec-23 8.00 4-Nov-25 195 Simple Crisil AAAJSIabla
INEQ75F07IN7 Nan Convertible Dehenlures 26-0ct-23 8,21 18-Dec-25 210 Simple Crisil AAAJSlable
INEG75F07HV2|  Non Convertible Debentures  [29-Des-22]Zero Coupan Bond 29-Jan-26] 233.2 Simple Crisil AAAJStable
INES7SFO7THV2|  Non Convartible Debentures t8-Jan-231Zero Coupon Bond] 29-Jan-26] 254.5 Simple Crisit AAA/Stable
INES75F071D8 Non Converlible Debanures  {23-Feb-23 8.16 23-Feb-28| 278 Simpla Crisil AAA/SIable
INES7SFO7ICO Non Converdible Debentures  |27-Jan-23 7.89 23-Apr-26 25 Simple Crisil AAA/Siable
INES7EFQ7ICO Non Converible Debantures 14-Mar-23 7.98 23-Apr-26 250 Simple Crisil AAA/Slable
IHESTEFQTiBL Hon Conveariibis Debaniures 2/-Jan-23}Zera Coupon Bond} 19-May-26f  122.5 Simpla Crisil AAA/Stabla
INEST75FQ7(B2 Non Convertlble Debentures  [28-Dec-23{Zaro Coupon Bondf 19-May-26 150 Simgpla Crisit AAAJStable
INES75FOQ7IES Non Convertible Debantures  {23-Fab-23 8,14 23-Jun-26 86.5 Simple Crislt AAA/Stabla

https:/Avww.crisratings.com/mntiwinshare/Ratings/Ratinglist/RatingDocs/KotakMahindralnvestmentsLimited_June 18_2025_RR_371119.html
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INES75F0TIES Non Convertible Debentures  [14-Mar-23 8.14 23-Jun-26 25 Simple Crisil AAAJSlable
INE975F07IES Nen Convertible Debaentures 18-Apr-23 8,14 23-Jun-26 100 Simple Crisil AAA/Stable
INE975F07145 Nen Convertible Debentures 18-Apr-23 811 18-Aug-26 260 Simple Crisil AAA/Stable
INES75F07IM8 Non Convertible Debentures  [27-Sep-23 8.04 6-Oct-26 289 Simple Crisil AAA/Stabla
INES75FQ7IMa Nen Convertible Debentures 21-Mar-24 8.04 6-Oct-26 250 Simple Crisil AAASStable
INE975F07108 Nen Convertible Debentures  [26-Oct-23 8.22 27-Nov-28 300 Simple Crisil AAA/Stable
INEQ75F07IP2 Nen Convertible Debentures 13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INES75FO07IP2 Non Convertible Debentures  |21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAAfStabla
INEG75F07IQ0 Nen Convertible Debentures  [28-Dec-23 8.24 27-May-27 80 Simple Crisil AAA/Stable
INEQ75F07IR8 Non Convertible Debentures  |24-Mar-24 8,38 21-4un-27 500 Simple Crisil AAAIStable
INEQ75F07158 Non Convertible Debentures  [21-Mar-24 8.37 20-Aug-27| 456 Simple Crisil AAA/Stable
NA Non Convertible Debenturesy| NA NA NA 2791.1 Simple Crisi] AAA/Stable
INE975F08CRY Subordinate Debt 31-Dec-18 8.00 31-Dec-25 50 Complex Crisil AAA/Stable
INEQ75FQaCS? Suberdinate Dabt 20-Dec-16 8.35 18-Dec-28 8 Complex Crisil AAA/Stable
INE975F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INE975FCACSY Subardinata Debt 20-Dec-16 8.35 18-Deac-26 8 Complex Crisil AAA/Stable
INES75F08CS7 Subordinate Debt 20-Dec-16 8,35 18-Dac-28 3 Complex Crisit AAA/Stable
INES75FQB8CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INEQ7SFO8CS7 Subordinate Debt 20-Dec-16 8,35 18-Dec-26 30 Complex Crisil AAA/Stable
INE9Y5F0BCTS Subaordinate Debt 24-Mar-17 8.55 24-Mar-27 100 Complex Crisit AAA/Stable
NA Long Term Frincipel Protected | Na NA NA 566  |Highly Complex{Crisil PPMLD AAA/Stable
NA, Commercial Paper NA NA 7-365 days| 7000 Simple Crisil A1+
NA C°"’me(lr;'g' ;:zi;]:;?ira"‘me NA NA 7-30 Days| 3500 |  Simple Crisil A1+
NA Short term loan® NA NA NA 300 NA Crisil A1+
NA Working Capital Demand Loan&% NA NA NA 300 NA Crisil AAASStable
NA Working Capital Demand Loan NA NA NA 1200 NA Crisil AAA/Stable
NA Long term loan NA NA G7-Jul-27 500 NA Crisil AAA/Stable
NA Long term loan NA NA 24-Sep-26| 470 NA Crisil AAA/Stable
NA Long term loan NA NA 26-Feb-27 800 NA Cristl AAA/Stable
NA Long term lean NA NA 27-Nov-27 500 NA Crisil AAA/Sable
NA . ngggﬁ“ak“;‘a@ﬁyﬂ\m NA NA NA 1630 NA Crisil AAA/Stable
*Yat to be'lssued
Alnterchangeable with short-lerm hank facilities
#Assigned for application on propristaly accouni and is aver and above Rs 7,000 ¢rore commercial paper programme
&Tolal borrowing under the rated short term loan and working capifal damand loan not fo excesd Rs 300 crore al any point in bme
%Inciudes Rs 60 crore cash credit facility
Annexure - Detaills of Rating Withdraw|
Name oftrumant | oatecl T Coupon | My T oote o | lavan | o
INEQ75FQ7HX8 Debeniures 29-Dec-22 |Zero Coupen Bond| 28-Feb-25 100 Simple Withdrawn
INES75F07HX8 Debentures 6-Dec-23 {Zerg Coupon Bond| 28-Feb-25 50 Simple Withdrawn
INES75FQ7IK3 Dehenturas 18-8ep-23 7.97 §-May-25 235 Simple Withdrawn
Annexure - Rating History for last 3 Years B
1 ; Current ; 2025 {History) 2024 2023 :
Istriment Tywe O"R;::'L‘:‘i""' Rating Date | Ratl Data |  Ratng Dats | Rating Data
I Cha Crgl sl
Fund Based Facllities § LT/STL 55000 § AAASSIable § 02-04-25 © AAA/Stable | 190624 | AAASSIable | 13-12:23 § AAASlable | 20-09-22
1 ICrsilAf+ FCrsilAl+ 1 1Crsl AL+ 1 Crist A+
: : crsl | casl | ;
- 1 050325 | AAA/Stable i 11-03-24 | AAAMSIsble | 150523 26-05-22
; ICAsit AL+ | 1 Crisl Al+ ICAsd AL+
S : o
- 1 17-01-25 ¢ AAA/Stable ; - 06-04-23 - -
1 Crisi AS+ :
- - - oso22s - -
E { - | 050325 § CdsilA1+ [ 11-03-24 | CrslAf+ 3 190523 § CrisdAt+ | 280522 CristAl+ ; -
: - | rrosas | chaiate | - 060423 | CrislAts | - 4 -
- Eo- - 080225 | CrislAl+ | - -
“Commerchal Paper ; i j - 7 £
ﬁ{:f;;!:g‘;ﬁllm ST | 35000 : Crisif A1+ 020425 1 CrislAl+ | 190624 & CrisdAl+ : 131223 } CrisitAt+ | 20-08-22 | CrislAt+ ? Crisd Al+

https:/fiwww.crisilratings.com/mntivinshare/Ratings/RatingList/RatingDocs/KotakMahindralnvestmentsLimited_June 18_2025_RR_371118.html 3/8



6/26/25, 12:35 PM

Ranng Rationale

! 050325 | CrslAl+

| 110924 CdsﬂAH 1190523 | CristAte |

260522 | ChstAl+ £ - |

1170126 | crisiAb |

| 080423 | CrsiAls

oa-oz 23 [ CrastAl

Non Gonveriibla

- Debentures T ed0s ' o ! 1312 23”_'1{ .@gﬂme i 2042»‘}22i A e Witndravn
m s | N
l T i i 7 cns i
- I | KAt I R
! Suboroinated Daht l T 2000 3 02-04.25 | | anane | 200922 L OO e
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Long Tarm Loan i 500 State Bank of India Crisil AAA/Slabie -
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Nete for Media; .
This rating rationala Is tranamitied to you for the sole purpesa of disseminaticn through your newspaperimagazina/agensy. Tha ratng ratienale may be
used by you in full or In part without changing the meaning or context thereof but with dus credit ta Crisil Ratings. However, Cilsil Ratngs alons has tha
sota dght of diatibution (whather dimetly or indiractty) of 13 mtlanales for consldaration or atherwise thiough any media lndycﬁng waebsiles and porials,

About Crisil Ratings Limited (A subaldiary of Crisll Limitad, an S&P Global Company)

Crisi) Ratings ploneered the concept of ¢redit rating In Indla in 1987, With a tradition of independence, analytical rigour and

innovation, we set the standands In the credit ating business. We rate the antire range of debt instruments, such as bank loans,

certificates of deposit, commercial paper, non-convertible/convertible/partially convertible bonds and debentures, perpetuai

bonds, bank hybrd capital Instruments, asset-backed and mortgage-backed securittes, partial guarantees and other structured

debt instruments. We hava rated over 33,000 large and mid-scale corporates and financlal Institutions. We have also Instituted

several innovations in India in the rating business, including ratings for municlpal bonds, partially guaranieed instruments and [
Infrastructurs Investment trusts (InviTs).

Crisil Ratings Limited (Grisil Railntj's') is a wholly-owned subsidiary of Crisil Limited (‘Cris®"), Crisd Ratings Limited s registered in
India as a credit rating agency with the Securities and Exchange Board of indla ("SEBI"). .

For more Information, visit www.crisilratings.com ,

About Crisil Limitad £

B »

Crisil Is a feading, agile and Innavative global analylics company driven by Its mission of making markets function better.
] A

it Is Indla's foremost provider of ratings, data, research, analytics and solullons with a strang track record of growth, cuftura of
innovation, and global footprint, .

[t has dellvared independent cpinlons, actionable Insights, and afficient solutions to over 100,000 customers through businesses
that aperate from India, the US, the UK, Argenting, Paoland, China, Hong Kong and Singapore,

It is majority ownted by S&P Global Inc, a leading provider of transparent and independeni ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide,

For more Information, visit M._Qﬂﬂl_._qgm

Coniect with us; TWITTER | LINKEDIN | YOUTUSE | FACEBOTK

GCRISIL PRIVACY NOTICE
~*-0 rmspects your privacy, Wa may Use yaur contuct Informatian, such as your name, addresa and emall id to fulfll your requast and servicn your
acceu Yand lo pr':‘:'giu you with addtiona{ Information from Crisll. Far further Information on Crisil's privacy pofley pleass visit wwwicrfsil.com,

DISCLAIMER

This disclaimer Is part of and appiies to each credit rating report andfor cradit raling mtionale (repert) provided by Cris# Ratings
Limited ('Crisil Ratings”). For tha avoldanca of doubt, the term 'maport’ indludes the infarmation, ratings and other contant forming
part of the repodt. The report is intended for use only within the jurisdiction #f Indla. This repont doas not constitule an offer of
sarvices, Without iimiting the generality of the foregoing, nothing In the report Is to be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisil Ralings does not have the necassary licansas and/or reglstration to
cany out s business activities, Accass or usa of this report does not create a dient relationship batween Crisdl Ratings and the

user,

The report Is a statement of opinlon as on the dats it is expressed, and it is not Intended to and doss not canstituta investment
advice withit meaning of any laws or regulations (including US laws and regulations). The repoit is not an offer to sefl or an offar
to purchass or subscribe to any investmant in any securties, Instruments, facities or soficitation of any kind to enter into any
deal or transaction with the entity to which the report pertains, The reciplents of the raport should rely on thelr awn judgment and
take their own professional advica before acting on the report in any way.

Crisil Ratings and its assaclales do not act as a fiduclary. The report I3 based on the information believed lo ba rellabla as of the
date it ts published, Crisil Ratings does not perfarm an audit or undertake due difigance or Indapendant verification of any
ifarmation it recaivas andfor refles on for preparation of the report, THE REPORT IS PROVIDED ON “AS S BASIS, TO THE
MAXIMUM EXTENT PERMITTED 8Y APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITICNS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-party
providers, as well as their directors, officers, shareholders, employses or agents ba llabla to any party for any direct, indirect,
Incidental, exemplary, compensatory, punitive, speclal or consequentlal damages, cosis, expensas, legal fess or losses
(including, without fimitation, lost Income or lost profits and opportunity costs) in cannection with any usa of any part of the report
aven if advised of the possibilily of such damages.

The report is confidential information of Cris# Ratings and Crisil Ratings reserves all rights, tites and interest in the rating report,
The ragort shall not be altered, disseminatad, distributed, redistributed, licansed, sub-ficansed, sold, assigned or pubfished any
contant thereof or offer access to any third party without pricr written censent of Crisil Ratings. '

Crisil Ratings or its associates may have other commarcial fransactions with the entity to which the report partains or its
associates, Ratings ara subject to revislon or withdrawal at any ime by Criséf Ratings. Crisil Ratings may receive compensation
for its ratings and certaln credit-related anatyses, normally from lssuers or underwriters of the Instruments, facilites, securties or

from cbiigors,
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Crisil Ralings has in place a ratings code of conduct and policles for managing confiict of interest. For more detail, please refer

to: htfps:/Mww.crisi.com/en/home/our-businessesiratingsirsqulatory-disclosureshighlighted-policles.html. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securifles and Exchange Board of India regulations {and
other applicable regulations, ¥ any), are made avallable on its websites, www.crsilratings.com and
https:/Awww.ratingsanalytica,com (free of charge). Crisil Ratings shall not have tha obligation to update the information In the
Crisil Ratings report following its publication although Crisl Ratings may disseminate its opinion and/for analysis. Repotis with
meore detail and additional information may be availabla for subscription at a fee. Rating criteria by Cris# Ratings are available on
the Crisil Ratings website, www.crisdratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the CrisH Ratings dask at crisiratingdesk@ecrisil.com, or at (0091) 1800 267 3850.

Crisil Ratings shalf have no liability, whatsoever, with respect to any coples, modifications, derivative works, compilations or
extractions of any part of this [report/ work products}, by any person, including by use of any genarative artificial intelligence or
other ardlificial intelligence and machine learning models, algorithms, software, or other locls. Crisit Ratings takes no
responsibilty for such unauthorized copies, medifications, derivative works, compilations or extractions of its [report/ work
products] and shall not be held liable for any errors, omlssions of inaccuracies in such copies, medifications, derivative works,
campilations or extractions. Such acts will also bs In breach of Crisil Ratings’ intellectual property rights or contrary to the laws of
India and Crisil Ratings sha# have the right to take appropriate actions, including legal actions against any such breach,

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with affect from
November f, 2011, to comply with the SEBI circular, "Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures”, The revislon in rating symbols for PPMLDs should not ba consirued as a change in the rating of the subject
instrument, For details on Crisil Ratings' use of 'PP-MLD' please refer to the notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the folfowing link: bftps:/fwanw. crisilmtings.com/en/hoeme/our-business/ratingsfcradit-ratings-
scale.html
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MNole for Media:

This rating raticnata 18 transmitted (o you for the sole purpose of dissemination threugh your newspaperimagazine/agency. The rating rationale may be
used by you in fll or in part without changing the meaning or contaxt thereof but with due credit to Crisil Ratings. Mowever, Crisil Ratings alona has the
sota right of distiibution (whather direcily or indirecily) of is rationales for consideration or otherwisn through any media indluding websites and porials.

About Crisil Ratings Limited {A subsidlary of Crisll Limited, an S&P Global Company)

Criskt Ratings ploneered the concept of credit rating in India in 1887, With a tradition of independence, anaiylical rigour and
Innovation, we set the standards in the credit rating business. We rate the entire range of debt instruments, such as bank loans,
certificates of deposil, commerclal paper, non-converdible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital Instruments, asset-backed and morigage-backed securities, partial guarantess and other structured
debt instruments. We hava rated over 33,000 large z2nd mid-scale corporates and financlal institutions. We have also Instituted
several innavations In India in the rating business, including ratings for municipat hends, partially guaranteed instruments and
Infrastructire investment trusts {InviTs).

Crisil Ratings Limited ('Cris#i Ratings') is a whally-owned subsidiary of Crisil Limited ('Crisil'). Crisil Ratings Limited is registered in
Indla as a credit rating agency with the Securitles and Exchange Soard of Indla ("SEBI™).

For more infermation, visit www.crisilratings.com

About Crisll Limited
Crisil is a leading, agile and innovative globat analytics company driven by its mission of making markets function better.

It is India's foremost pravider of ratings, data, research, analylics and solutions with a sirong track record of growth, cufture of
innovation, and global foctprnt,

it has delivered independent opinions, actionable insights, and efficient solutions 1o over 100,000 customers through businesses
that operate from Indla, the US, the LIK, Argentina, Poland, China, Mong Kong and Singapore.

It is majority owned by S&P Global Ine, a leading provider of transparent and independent ratings, banchmarks, analytics and
data to the capital and commedity markets woddwide.

For more information, visit www.crisi,com
Connect with us: TWITTER | LINKEDIN | YOUTUBE, | FACEBOQK

GRISIL PRIVACY NOTICE

CrisH respacts your privacy, Wa may use yeur contact Informatian, tuch a4 your name, address and emal id to fulfll your request and sarvice your
aceuw tand to pro ke you with additional (nfermatfon from Crisik. For furthar iafarmation on Srsifs privacy pollcy please viskt wwwierlsiicom.

DISCLAIMER

This disclaimer is part of and applies to gach credit rating report and/ar credit rating rationale {report’) provided by Grisit Ratings
Limited ('Crisil Ratings"), For the avoldanca of deubt, the term 'report' Includes the information, ratings and ather content forming
part of the report. The report Is Intended for use only within the jurisdiction of India. This raport does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention lo provide any services in jurisdictions where Cris# Ratings does not have the necessary licenses andlor registration to
carry out its busingss aclivities, Access or use of this report does not creata a client relationship between Crisil Ratings and the
user,

The report is a statement of opinion as on the date # Is expressed, and it Is not intended to and does not constitute investment
advice within meaning of any laws or regulations (incfuding US laws and regidations). The report is not an offer to sedl or an offar
to purchass or subscribe to any investment In any securities, Instruments, facililes or soficitation of any kind to enter into any
deal or transaction with the entity ta which the report pertains. The recipients of the report should rely on their own judgment and
take their own professional advice before acting on tha report in any way,

Crisil Ratings and its assaociates da not act as a fiduciary, The raport i3 based on the Information bellevad {o be reliable as of the
date it is published, Crisif Ralings does not perform an audit ar undertake due diligence or independent verification of any
Information i receives andfor relies on for preparation of the report. THE REPORT I8 PROVIDED ON “AS 1S BASIS, TO THE
MAXIMUM EXTENT PERMITTER 8Y APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED QR QTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no avent shall Crisil Ralings, its associates, third-party
praviders, as well as their directors, officers, shareholders, employees or agents be liabls to any parly for any direct, indirect,
incidental, exemplary, compansalory, punitive, speclal or consequential damages, cosls, sxpenses, legal fees or losses
{tncluding, withewt Himitaticn, lost incame or lost profits and oppertunity costs) in connection with any use of any part of the raport
even if advised of the possibility of such damages.

The report i3 confidential information of Crisil Ratings and Crisil Ratings reserves ail rights, tittes and interest in the rating report,
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-ficensed, -scld, assigned or published any
content thereof or offer access to any third parly withoul prior written consent of Crisil Ralings.

Crisit Ratings or its asscclates may have other commercial transactions with the entity to which the repert pertains or its
assoclates. Ratings ars subject fo revision or withdrawal at any time by Crisil Ratings. Crisil Ratings may receive compensation
for Hs ratings and certain credit-related analyses, normally from Issusrs or underwriters of the Instruments, facilities, securities or
from obligors,
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March 11, 2025

Kotak Mahindra Investments Limited: [ICRA]AAA (Stable) assigned to NCD programme;
' ratings reaffirmed

Summary of rating action

~  Prevlous rated amount
S (Reserore) b

Instrument*

Non-convertible debentures - [ICRA]JAAA (Stable); assigned

[ICRAJAAA (Stable); reaffirmed

Non-convertible debentures 4,500.00

5
Subordinated debt programme 200.00 200.00 4+ [ICRAJAAA (Stabie); reaffirmed
Commerclal paper programme . 7,000.00 1 7,000.00 + [ICRAJAL+; reaffirmed
Commerclal paper (IPO financing) 3,500.00 3,500.00 [ICRAJAL+: reaffirmed
programme . o
Tatal 15,200.00 15,700.00

*nstrument detalls are provided in Annexure |
Rationale

The ratings factor in Kota;( Mahindra Investments Limited’s (KMIL) strong parentage — It Is a wholly-owned subsidiary of Kotak
Miahindra Bank Limited {KMBL; rated [ICRAJAAA {Stable}}!. The ratings consider the shared brand name and KMBL's
representation on KMil's board of directors. The company benefits from the Kotak Mahindra Group’s {Kotak Group)
experlence In corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitability, thereby
fimlting its capital dependence on its promoter to support its envisaged loan book growth in the medium term, |CRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIL's strong asset quality and

underwriting process.

The company has 3 high share of corporate loans and real estate financing, resulting In concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumplness In the loan book and the Inherent risks
associated with real estate foans. However, 1CRA derives comfort from the Kotak Group's experience In real astate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credit costs In the past.

The Stable outlook factors in the expectation that the company will continue to recaive support from KMBL, if required.
Key rating drivers and their description

Credit strengths v

1
Strong parentage — KMIL is a wholly-owned subsidiary of KMBL. It enjoys financiat and operatlonal support from the Kotak
Group, which, In the past, included access to capital, management and board supervision, KMIL also benefits from its shared
brand name with the Kotak Group and the Group’s experience in corporate and reaf estate lending.

The company had a net worth of Rs. 3,626 crore and its capital-to-risk welghted assets ratio (CRAR) stood at 32.6% as on
December 31, 2024, supparted by the sustained profitability. With the reduction In the portfolio due to higher prepayments
from the loan book, KMIL’s gearing (debt/net worth} declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remaln below 3.5 times In a scenario of loan book growth, During the period of

1 For Infrostructure bonds




commercial paper (CP} barrowings for applying to initial public offerings (1P0) on the proprietary account for one to two weeks,
the peak gearing remains high for a very short period, though XML monitors the capital adequacy level daily and maintains
the same above the regulatory requirement, As a part of the Kotak Group, the company enjoys considerable financiat flexibitity
in raising funds at competitive rates. KMIL's capital profile remains strong, given the steady profitability, thereby limiting its
capital dependence on the promater for Its envisaged loan book growth in the medium term. ICRA, however, expects the
parent to support the company as and when required,

Aslset quality remains stable - KMIL's strong underwriting is reflected in its asset quality. On the gross loan book including
credit substitute of Rs. 16,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 31, 2023}, Given the strong asset quality, credit costs have been low. KMIL's asset
guality and credit costs are, however, exposed to volatility on account of the fumpiness in the loan book and the inherent risks
associated with real estate loans. ICRA factors in the adequate structural mechanisms In terms of security cover, exclusive
charge over the underlying asset, and escrow accounts 1o trap the project’s cash flows. Fu rther,}the churning in the real estate
partfolio remains high despite the lumpy loan beak.

Profitability supported by lower eredit casts — KMIL's profitability remained healthy with profit after tax/average total assets
(PAT/ATA) of 3.4% (annualised) In 9M FY2025 (3.5% in FY2024). It was supported by low operating expensas (0.7% of ATA) as
well as low credit costs {0.4% of ATA) In 9M FY2025 (annualised). While credit costs Increased in 9M FY2025 compared to the
previous year due to the change In the expected credit loss {ECL) methodology and incremental slippages (which have heen
fully provided for), it remains low. The profitability in 9M FY2025 was also supported by gains on proprietary investments in
IPOs. ICRA expects the company to maintain its profitability in the medium term.

Credit challenges \

Concentrated exposure in corporate loans segment and refatively risky real estate segment — Real estate loans accounted
for 59% (48% as on March 31, 2023) while corporate loans accounted for 41% (51% as on March 31, 2023) of the totai loan
book of Rs. 10,144 crore as on December 31, 2024, While the assets under management (AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower dishursements compared to the previous year, The real estate portfolio remains exposed to concentration risks owing
to the large ticket size and the inherent risks associated with these loans. The top 20 advances formed 41% of #+» total
advances and 115% of the net worth as on December 31, 2024 {39% and 138%, respectively, asonw. ... ., 2023). Moreover,
recoverles In this segment take longer compared to retail loans. KMIL's strong credit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, provide comfort,

Ligquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024, This covers the scheduled debt gbligations of Rs. 1,274 crore for the next six manths, KMIL
did not have any negative mismatches in the asset-Hability management {(ALM) profile as an December 31, 2024, It enjoys
considerable financial flexibility as a part of the Kotak Group.

Rating sensitivities
Positive factors — Not applicable

Negative factors — A deterioration In KMBL's credit ;;rofile or a decline In the strategic importance of KMIL to KMBL or In the
expectation of suppart from the promoter ¢ould impact the ratings.
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Analytical approach

Applicable rating methodologles Non-banking Finance Companies {NBFCs)

Parent: Kotak Mahindea Bank Limited
Parent/Group support The ratings factor in the high likelihood of financial support from KMBL to KMIE, driven by

reputational and strategic considerations.

Consolidation/Standalone Standalone

Ahout the company

Kotak Mahindra Investments Limited (KMIL) is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL), which Is
the flagship company of the Kotak Group. It commenced operations in 1986 as a bill discounting and leasing non-banking
financial cornpany [NBFC), Katak Mahindra Finance Limited, and was converted into a bank in 2003, Effective April 1, 2015,
ING Vysya Bank merged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches {excluding GIFT and DIFC}
and Its net advances stood at Rs. 3,76,075 crore.

KMIL is engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division lends to developers acrass the entire spectrum — residential, commercial and retail.

Key financial indicators

505

Total Income 909 1,424 1,165
Profit/{loss) after tax S 340 41 343
) Total assets 12,198 14,798 12,219
Return on assets (annualfised) 3.1% 3.5% 3.4%
Gross geérihg {'tlmes) 33 35 23
Gross stoge 3 T oo
CRAR 28.6% 32.6%

Source: Compony, ICRA Research; All ratlos os per.'CRA'scafcufatIn j
Amotint In Rs, crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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[ICRAJAL+

Mar-22- [ICRAJAAA
24 {Stable}
Oct-06-  {ICRAJAAA
2023 (Stable}
Nov-27- [ICRAJAAA
2023 {Stable)
Mar-22- [ICRAJAAA
2024 (Stable)
Oct-06-
2023 {[ICRAJAL+
Nov-27-
2023 [ICRA)AL+
Mar-22-
2024 [ICRAJAL+
Oct-06- {ICRAJAAA
2023 {Stable}
Nov-27- [ICRAJAAA
2023 (Stable)
Mar-22- [ICRAJAAA
2024 (Stable)
Oct-06-

2023 [fCRAJAL+
Nov-27-

2023 [ICRAJAL+
Mar-22-

2024 [ICRAJAL+

Nov-14-
2022

Aug-10-
2022

Nov-14-
2022

Aug-10-
2022
Nov-14-
2022

Aug-10-
2022

Nov-14-
2022

[ICRAJAAA
(Stable)

[ICRA]AL+

[ICRA)AL+

[ICRAJAAA
{Stable}

[ICRAJAAA
(Stable}

{ICRAJAL+

[ICRAIAL+

Aug-13-
2021

Aug-13-
2021

Aug-13-
2021

[ICRAJAL+

[ICRAJAAA
{Stable}

[ICRAJAL+

Complexity level of the rated instruments

Nan-convertible debentures programme

Subordinated debt programme

Commerclal paper programme

Commercial paper (PO financing) programme

Very Simple
Very Simple
Very Simple i
Very Simple

The Camplexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financial, business, industry risks or




complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA's website: Click Here




ICRA

Annexure I; Instrument detalls

INES75F07IES
INE975F07IEG
INES75F07IEG
INE975FO7IMS
INE975FO7I05
INES75FO7IMS
INE975FO7IP2
INE975FQ71P2
INES75F071Q0
INE975F071M9
INES75FO71P2
INES75F07IR8
INE975F071S6
Not yet placed
INEQ7SFO8CRY
INE975FG8CS7
INE975FOBCTS
INE9TSF142X6
Not yet placed

Not yet placed

Non-convertible debentures
Non-convertible debentures
Non-convertibie debentures
Non-convertible debentures
Non-convertible debentures
Non-convertibie debentures

Feb 23, 2023
Mar 14, 2023
Apr 18,2023
Sep 27, 2023
Oct 26, 2023
Nov 13, 2023

Non-convertible debentures
Non-canvertible debentures

. Non-convertible debentures

Non-convertlble debentures
Non-convertible debentures
Non-convertible debentures
Non-canvertible debentures
Non-convertiile debentures

Subordinated debt programme
Subordinated debt programme
Subordinated debt programme

Commercial paper programme
Commercial paper programme

Commercial paper {{PO financing)

praogramme

Nov 13, 2023
Dec 06, 2023
Dec 28, 2023

“Mar 21, 2024

Mar 21, 2024
Mar 21, 2024

Mar 21, 2024

NA
Dec 31, 2015
Dec 20, 2016

Mar 24, 2017

Feb 14, 2025
NA

NA

8.1379%
8.1379%
8.1379%
8.0359%
8.2185%
8.0359%
8.1929%
8.1929%
8.2366%
8.0359%
8.1929%
8.3774%
8.3721%
NA
9.00%
8.35%

B55%

7.82%
NA

NA

Jun 23, 2026

lun 23, 2026

Oct 06,2026

Nov 27, 2026

Oct06,2026

Jan 28, 2027
fan 28, 2027
May 27, 2027
Oct 36, 2026
lan 28, 2027
Jun 21, 2027
Aug 20, 2027
NA
Dec 31, 2025
Dec 18, 2026
Mar 24, 2027
Apr 16, 2025
NA

NA

88,50
25.00
100.00
230.00
300.00

5000

175.00
200.00
80.00
250.00
250.00
500.00
456.00
2,295.50
50.00
50.00
100.00
150.00
6,850.00

3,500.00

[ICRAJAAA (Stable)

[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)

[ICRAJAAA {Stable)

[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
{ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stabile}
[ICRAJAAA (Stable}
(ICRAJAAA {Stable)
[ICRAJAAA (Stable)
{ICRAJAL+
[ICRAJAL+

{CRAJAL+

Source: Company

Annexure II: List of entities considered for consolidated analysis

Not applicable
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ABOUT ICRA LIMITED

ICRA Limited was set ug in 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companles (Group ICRA). ICRA is a Public Limited Company,
with its shares listed on the Bombay Stock Fxchange and the Nationai Stock Exchange, The International Credit Rating Agency
Moody's Investars Service Is ICRA’s largest shareholder.
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Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/0925/128905
September 12, 2025

Mr, Amif Bagri

Chief Exccutive Officer

Kotak Mahindra Investments Limited
Godrej Twe, 10th Floor, Unit 1003,
Hastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil vafing on the Rs.7000 Crove Commercial Papey of Kotak Mahindra Investments Limited,

All ratings assigued by Crisil Ratings are kepf under continuous surveillance and review.
Please refer to our rating letter dated August 12, 2025 bearing Ref. no: RL/KOMAINL/371 119/CP/0825/126542

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating™), Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commereial paper progranune, this lefter is valid for 60 calendar days from the date of
the letter. Tn the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) thronghout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year,

As per our Rating Agreement, Crisil Ratings would disseminate the rating through ifs publications and other media, and keep the
rating under surveiliance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument af any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings,com and search with the name of
the rated entity to access the Iatest rating/s.

Should youn require awy clarifications, please feel free to contact us,

With wammn regards,

Yours sincerely,

ll"!‘}i “::f‘:'}',\ “\.L.:)_:\ ;'\}\- R
Aesha Mam Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disciaimer: A raling by Grisit Ralings refiects Crisil Ratings’ current opinion on the Iikelhood of mely payment of the obfigations under the rated instrument, and does nat
conslitite an audit of the rated enlity by Grisit Ralings. Qur ralings are based on informaltion provided by the issuer or oblained by Cris? Ratings from sources it considers
refiable. Crisil Ralings does nof guaraniee the completeness or accuracy of the information on which the rafing is based. A raling by Crisil Ralings is not a recommendation fo
buy 7 sell or hold the raled instrument; i does not comment on the marke! price or suilabifly for a particular inveslor. Crisit Ratings has a practice of keeping all iis ratings
under surveilance and ratings are revised as and when circumslances so warrant. Crisit Ralings is rof responsible for any errors and especially stales that it has no Fnancial
liabilly whalsoaver fo the subscribers / users / lransmillers / disliibutors of its ralings. Grisi Rafings’ criferia are available without charge fo the public on the web sde,
www.erisilatings.com. Crisd Ralings or its associales may have other commervial lransaclions wilh the company/entity. For the lalest rating information on any insfrument of
any company raled by Crisil Ratings, please visit wvw.crisiliatines com or onfact Cuslomer Service Helpdesk at Crisilrabingdesk@cdsi.com or al 1800-267-3850

Crlsil Ratinge Limlted
Corporate 1dentity Number: U672 100MB2018PLC326247

Hegistared Office: Lightbridge IT Park, Saki Vihar Read, Andheri East, Mumbai 460072, Indla.
Phong: +91 22 6137 3000 | www.crlsilratings.com a company of S&P Global







ICRA ICRA Limited

ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10™ Floor, Unit 1003, |
Eastern Express Highway, ’:
Pirojshanagar, Vikhroli (£ast),

Mumbai — 400 079

Dear Sir,

Re: ICRA's credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to ravalidate the rating for the below mentioned Instruments,

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid,

ting Outstan

mouht( _ g ;
[ICRAJALY o

7,000.00

Commerclal Paper (CP) Programme
We wish to highfight the following with respect to the Rating({s):

(a} If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating{s} would need to be revalidated before issuance;

(b) Subject to Clause (c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument). i

{¢} Notwithstanding anything contaln In clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailabiiity of information or such circumstances,
which ICRA believes, may have an Impact on the aforesald rating assigned to you,

The Rating(s), as afaresafd, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you, The Rating(s} is restricted to the rated amount mentioned in the letter dated March 11, 2025, [n case, you propose
to enhance the size of the rated Instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for Issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument sha#l remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025.

The Rating(s) assighed must be understood salely as an apinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment fallures when dishursing principal and/or interest to respective investars or debenture holders,

! Complete definitions of the ratings assigned are available at www.jcrain. ,

Building No, 8, 2 Floar, Tower A Tel.: +91.124 .4545300 Website: www.icrain
DLF Cyber City, Phase 11 CIN: L749999DL1991PLC042749 Emall; info@icraindia.com
Gurugram ~ 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tek.: +91,11,23357940-41

Sensitivity Label : Restricted RATING o« RESEARCH o INFORMATION




ICRA

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subseguent transactions
refated to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to further strengthening our existing relationship and assure you of our best services,

With kind regards,
Yours sincerely,
For ICRA Limited

Digitally signed
ANIL  byaulaopia

Date:
GUPTA S o
Anil Gupta

Senlor Vice President
anile@icraindia.com

Sensitivity Label : Restricted



Kotak Mahindra Investments Limited For Private Circutation Oanly

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Renay Asset
Lender's name (As on saniction Amt fip?) /glehm clflsS:fﬁc
31.06.2025) ed(INR | outstandi dulo ation
InCrs) | ng(INR 4 ‘
In Crs)
Type of facility Security Credit rating
CRISIL
93w AAA/Stable Standard
; September
State Bank of India 437 2025
" Refer Note 1 below
CCAYCDL/TL. 500
13th March
1149 465 2027
04th CRISIL
CC/WCDLTL | 200 198 Sﬁgt(‘;’;;ber AAA/Stable | Standard
HDFC Bank Limited Refer Note | below
1192 603.33 30th June
2028
25th
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/TL | 150 Nil 2026 Refer Note 1 below | 4 A Assable | Standard
150 90
25th June
150 150 2025 CRISIL
Refer Note 1 below AAA/Stable Standard
Punjab National Bank Ltd [ CC/WCDL/TL

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i} Receivable;

(i) Other book debt of the Borrower ( exceplt the one excluded fram the definition of Receivables);

(iii} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

{iv) Other long term and current investments (except any strategic investiment of the Borrower in the nature of eqguity

shares, preference shares and venture capital wnits or any reecivables  thecefrom.

3.3, The amount of corporate guarantee or letter of comfort issued by the issuer along with name of the couunterparly
(like name of the subsidiary, J'V entily, group company, ete) on behal{ of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantecs/ any put option ete. Nene







