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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Sccurities and Commercial Paper (SEBRI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

I, Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 4000651

Mumbai 3rd Floor [2BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI1075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- 1CC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as helding long term strategic investments, etc.

(ii) Chief Executive {Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
Cro Mr Siddarth Gandotra

{iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

My, Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotalk Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, 8.V, Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Divector

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai —400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
1 [th Road, Chembur East, Muinbai
400 071

18-10-2022

Invesco Asset
Management
(India) Private
Limited

CreditAccess Life
Insurance

Limited

Efficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00156106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
iKhare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

I B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited
Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane I, Devarabisanahalli,
Bengaluru — 560103, Karnataka,

22-03-2024

Kotak Infrastructire
Debt Fund Limited
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1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasa director

Rajiv Gurnani
{IDIN: 09560091)

4 April 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resignedas a director
(DIN: 09560091
KVS Manian 30® June 2022 Resigned as adirector

Amit Bagri [ July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8" August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director




Kotak Mahindra [nvestments Limited

For Private Circulation Only

1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no, of No of shares in | Total
of shareholder equity demat form shareholding as
shares : % of total no. of
equity shares
1 Kotak Mahindra Banlk 5,622,578 - 100
Limited { along with
KMBL nominees)}
1.5. Details of the statutory auditor:
Nameand address Name and address Remarks
M/s Varma & Varma, Chartered Unit No.101 | Option Primo, Plot  [Statutory Auditor from 29% July
Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21 | Andheri East-

1.6. Details of the change in statutory auditors in last three financial years including any change in the current yeat:

Name, address Date of Date of Remarks (viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation}
28t July 2021, - Retired at the

Kalyaniwala & Mistry LLP Chartered
Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Port, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28t Tuly 2021 till the
conclusion of 36#
AGM

conclusion of the 36th
AGM of KMIL held on
29th July 2024.
{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 004532S) (From 29t July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 { Andheri East
Mumbai400093

29% July 2024

Appointed for a
period of three
years from the
conclusion of the
36m AGM held on
29t Tuly 2024 till the
conclusion of 39t
AGM
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1.7. List of top 10 debt securities holders as on 31st July 2024*,

Holding of debt

Sr — . . ] . . Face sccurities as a percentage

No Name of the holdes Category Sum of Amount Value of total debt securitios
outstanding of the issuer
I | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,0G,00,000 12.13%
3 | HDFC Bank Ltd Bank 4,50,0C,00,000 Face 5.90%
4 | Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 V?g'e 4.19%

of Rs
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 10 facs 3.67%
6 | IIF Wealth Management Ltd Corporate 2,73,20,00,000 i‘,&da'g 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 per 3.28%
8 | State Bank of India Bank 2,30,00,00,000 ﬁf}’;‘]’é 3.02%
TATA CONSULTANCY SERVICES EMPLOYEES Insuarance
9 | GRATUITY FUND 2,15,00,00,000 2.82%
t¢ | ICICI Prudential Mutual fund Mutual Fund | 2,00,00,00,000 2.62%
1.8. List of top 10 CP holder as on 3 st July 2024*,
CP holding percentage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP outstanding
of the issuet

I ONEI7 COMMUNICATIONS LIMITED | Corporate 37.04%

i imi Corporate 9
2 Phonepe Private Limited p 500000 22.22%
3 SBI DFHILTD Corporate 22.22%
4 LTI Mindtree Limited Corporate 18.52%

e«  The top 10 debenture-holders and CP holders is as per the primary holding,

2. Material Information;

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial vear:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company,
2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in matevial liabilities,

corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP.

3. Details of borrowings of the company, as on the latest quarter end;
3.1. a. Secured Non-Convertible Debentures as on 31st July 2024,

b, Unsecured Non-Convertible Debentures as on 31st July 2024,
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¢. CP as on 31st July 2024,

d. Refer Borrowing Annexure A

attached,

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

‘ Principal
Lender's name i Amt Amt Repayme g Asset
Type of facility sanction .| nt . Credit .
{(As on ed (INR outstandi date/Sch Security rating classific
30.06,2024) In Crs) ng ( INR edule ation
In Crs)
13th March | efor Not CRISIL
2027 eier Note .
e Bk of 76 [ below | AAA/Stable | Standad
pate Bamc ol corwepLiTL 500
ndia
13th March
1149 883 2027
HDFC Bank . Refer Note CRISIL
200 .
Limited CEVEDLITL Nl I below | AAA/Stble | Standard
1102 762.50
3 st August
DO27
25th .
Kotak CC/WCDL/TL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra 750 150 1 below | AAA/Stable
Bank Ltd 2026
171 Sep Refer Note CRISIL
. 300
Canara Bank CC/WCDL 191 b024 | below | AAA/Stable Sndond
[andar

Note 1; The above facility are secured by way of first and ‘s pari passu charge in favour of sceurity Trustee on the Company the

“Maveable Propertics” which shall means the present and future:

(i) Receivable;

(ii) Other book debt of the Borrower (except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower { excepl the ene excluded from the definition of Receivables);and

(iv) Other leng term and current investments (except any stralegic investment of the Borrower in the nature of cquity

shares, preference sharos and venture capital units or any reeeivables  therefrom.

3.3

The amount of corporate guarantee or lelier of comfort issued by the issuer along with name of the counterparty

{like name of the subsidiary, JV entity, group company, etc) on behalf of whont it has been issued, contingent liability
including debl service reserve account (DSRAY guaraniees/ any put option elc.None
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Issue |
PROPOSED DATE CF ISSUE  [289th August 2024
CREDIT RATING FOR CP CRA-1 ' CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL . ICRA
DATE OF RATING 02nd July 2024 31t July 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and - Rs.7000.00 Crores and
‘ Rs.3500.00 Crores(IPO) Rs.3500.00 Crores{{PO)
CONDITIONS (if any) STANDALONE '

EXACT PURPOSE OF ISSUE
oFcp -

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments,

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT '

[SIN ' INEQ75F142M9
[SSUE AMOUNT {INR) 11,75,00,00,000/-
AMOUNT (Discounted) 11,73,27,86,250/-
Date of Allotment 29th August 2024
MATURITY DATE 05th September 2024
ISSUED BY Kotak Mahindra [nvestments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be lfisted on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Detaifs of instrument, amount, guarantor company :N.A
(ii) Copy of the executed guarantee (N A
(ii1) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials shouid not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 {hereinafter
“SEBI LODR Regulations”), may file unandited financials with limited review for the stub peried in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs seeking to list theit CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HCO/DDHS/P/CIR/2021/613 as revised from time fo time. Further, “Total assets under management”,
under para 1.a. of Annexure T of CIR/IMD/DF/ 6 /2015, dated September [5, 2015 shall also include details of
off balance sheet assets,

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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. Secured Non-Convertible Debentures as on Julye3 L, 2024

Netes:

Annexure A

The Debentures are scoured by way of a Gnsl and pari passu mottgage in favour of the Securily Trustee on the Company's inunovable property of Rs5.9.23 lakhs {gross valuc} and further secured by way of

Iypotheeatiomonigage of chupged assels such as receivables adsing out of loan, lease and hire purchase, book debts, current assels and my s (excluding ic investents of the Companty which are in the nature
of equity sheres) with an assel cover mtio of minimum 1,00 time value of the debentures during the fenure of the debentures.
:ESI(;Z ;‘:::;L;ﬂt Date of Redemption Secured/
Series ISIN of Coupoen (INR allotment date/ Credit rating Unsecured Security
maturity Crore) Schedule

LDD/2021-22/7414 INES75F07HM | 1095 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INES7SFOTHOT 1100 5.90% 100 | 29-Nowv-21 03-Dee-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INE973F07HRO 1124 6.00% 10 27-Dec-2| 24-Jan-25 | CRISIL Secured Refer Note
LDD/2021-22/7615 INE975FO7HRO 1124 £.00% 65 27-Dec-21 24-Jan-25 | CRISIL Securad Refer Note
LDD/2022-23/8298 INE975FO7HSS 700 7.44% 125 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Nole
LIDD/2022-23/8298 INEOTSFOTHSS 700 744% 90 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/2022-23/8298 INE97SF07HS8 700 7.44% 10 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/20G22-23/8378 INES75F07THTE 1096 8.00% 85.2 21-0c1-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8379 INE975F07HTS 1096 8.00% 315 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INE975F0THTG 1096 8.00% 42 21-Cet-22 21-Cet-25 { CRISIL Securaed Refer Note
LDD/2022-23/8381 INE975FO7THT6 1096 8.00% 12,6 21-0¢1-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975F07THTG 1096 8.00% 12.5 21-0ct-22 21-0et-25 | CRISIL Secured Refer Note
LDD/2622-23/8374 [NES7SFOTHU4 1o 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL Securcd Refer Nole
LDD/2022-23/8375 INE97SFOTHU4 1110 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INE975FOTHU4 1110 8.00% 10 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 TNE975F0THXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 INESTSFOTHV?2 1127 7.95% 7 29-[ec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE975F07THYZ 1127 7.95% 262 ] 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
1.DD/2022-23/8583 INES75FOTHV2 27 7.95% 200 29-Dec-22 29-Iun-26 | CRISIL Secured Refer Note
LDD/2022-23/8627 INE9TSFOTHVY?2 11092 8.00% 115 L6-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8628 INE975F07THV2 1109 8.00% 6.5 16-Jan-23 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8630 INEY7SFOTHVY2 1109 8.00% 5.3 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8629 INE975F07TH V2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8631 INES75FOTHV2 o9 8.00% 5.5 i6-Jan-23 29-Tan-26 | CRISIL Sccured Refer Nole
LDD/2022-23/8633 INE9TSFOTHY2 1109 8.00% 35 16-Jan-23 2%-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8632 INE975F07THV2 1109 8.00% 5.5 16-Jan-23 29-Fan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INEQ7SFOTH Y2 1109 8.00% 5.5 [6-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
1.DD/2022-23/8635 [NE975F07THV2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INESTSFOTHZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDI/2022-23/8659 TNE975F071C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Securad Refer Nole
LDD/2022-23/8660 INES75F07182 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INEQ75F07IB2 1208 3.01% 1.5 27-Jan-23 19-May-26 [ CRISIL Secured Refer Nole
LDD/2022-23/8663 INES75F07182 1208 8.01% 50 27-ian-23 19-May-26 | CRISIL Secured Refer Note
L.DD/2022-23/8731 INE975F071D8 1096 8,16% 1 23-Feb-23 23-Feb-26 | CRISIL Securcd Refer Nole
LDD/2022-23/8732 [NE975F071D8 1096 8.16% 200 23-Fob-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 INE975FO7IDS 1096 3.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
1L.DD/2022-23/8734 INE975F07IDS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Reler Nole
LDD/2022-23/8735 INE975F07H1EG 216 8.14% 10 23-Feb-23 23-Tun-26 | CRISIL/ACRA Secured Refer Mote




LDD/2022-23/8736 [NED75FO7IEG 1216 8.14% 17.5 23-Feb-23 23-Jun-26 ¢ CRISIL/ICRA Secured Refer Note
LDID/2022-23/8737 INES75F07IEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/ICRA Seeured Refer Note
[.DD/2022-23/8738 TNE975F07IEG 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8739 INES75F07IEG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8819 INES75F071F3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
L.DD/2022-23/8820 INES75F071F3 581 8.00% 200 I4-Mar-23 15-0ct-24 | CRISIL Secured Refer Nete
LDD/2022-23/882] INE975SFO7IF3 581 8.00% 10 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INEQ75F071F3 581 8.00% i5 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDI»/2022-23/8824 INE975F071C0 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDDy/2022-23/8825 INE975F071C0 1136 7.99% 150 14-Mar-213 23-Apr-26 | CRISIL Securad Refer Note
LDD/2022-23/8822 INE97SFOTIEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8823 INE975F07IEG 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8900 TNE975FOTILT 822 8.11% 30 18-Api-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/850] INE97SFO7117 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8501 INES75F07117 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2623-24/8502 NES75F07117 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Seoured Refer Nole
LDD/2023-24/8903 INES75F07IEG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8904 INEQ75F071)5 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INE975F071J5 1218 811% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8906 INE975F07115 1218 8.11% 75 18-Apr-23 I18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8907 INE975F071IS 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/9367 INES75FCTIK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Nole
LDD/2023-24/9370 INE975FO7IK3 595 7.97% 100 18-8ep-23 05-May-25 | CRISIL Secured Refer Nete
LDD/2023-24/9373 INB9?SFOTIK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INE975FO7IK3 595 7.91% 10 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9392 INEQ7SFO7IL) 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
L.DD/2023-24/9393 INES75F07ILI 730 8,04% 160 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDID/2023-24/9394 INES75F07IM% 1185 8.04% 4¢ 27-Sep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2G23-24/9395 INES75F071IM9 1105 8.04% 75 27-Sep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Note
1L.DD/2023-24/9396 [INER7SFO7IMS 1Los 8.04% 10 27-Sep-23 06-Ocl-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9397 INE975F07IMS 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Nots
L.DD/2023-24/9399 INES7SFO7IMY 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/AICRA Seeurad Refer Nole
1.DD/2023-24/9398 INES75FO7IMY 1105 8.04%% 1.5 27-Sep-23 06-Qct-26 | CRISIL/ICRA Secured Refer Nole
LDI/2023-24/9398 INE9TSF0TIMO 1105 8,04% 35 27-Sep-23 06-0¢t-26 | CRISIL/ICRA Secured Refer Mote
LDD/2023-24/9493 INE975FO7INT 785 8.21% 100 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9494 INE975F07IN7 785 8.21% 25 26-0ct-23 19-Dec-25 | CRISIL Seeored Refer Note
LDD/2023-24/9496 INES75F07TNT 785 8.21% 10 26-Oct-23 19-Dec-25 { CRISIL Secured Refer Note
LDD/2023-24/9495 INE97SFOHINT 785 8.21% 50 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INE975FCTINT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9498 INE975107105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ACRA Secured Reler Note
LDD/2023-24/9499 INE97SFO7IOS 1428 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/AICRA Secured Refer Nole
L.DD/2023-24/9500 INE975F(7105 1128 8.22% 3 26-Oct-23 27-Nov-26 | CRISIL/JICRA Secured Reler Note
LDD¢2023-24/9501 INED7SFOTIOS 14128 8.22% 10 26-0ct-23 27-Nov-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/9502 INE975F07105 1128 8.22% 30 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9503 INEQ7SFOTI0S 1128 8.22% 25 26-0Oct1-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9504 INE97SFOTI0S 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LIDD/2023-24/2505 INE975F07105 1128 8.22% 150 26-Qcl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/9568 INE97SFOTIK3 539 7.97% 50 13-Nov-23 05-May-25 | CRISIL Securad Refer Note




LDD/2023-24/9569 INES75F071K3 539 7.97% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDIX/2023-24/9570 INE975F071M9 1458 8.04% 50 13-Nov-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9571 INEY7SFO7IP2 172 8.19% 175 {3-Nov-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDDA2023-24/9664 INES75F07HXS 450 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Nole
LDD/2023-24/9645 INE975FO7HUY 699 8.00% 20 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9646 TNE975F0THU4 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-24/9647 INE97SFO7HUA 699 8.00% 15 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-24/9648 INEQ75FQ7HU4 699 8.00% 75 | 00-Dec-23 04-Nev-25 | CRISIL Secure! Refer Note
LDD/2023-24/9650 INES7SFO71P2 1149 8.19% 10 { 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
1.DD/2023-24/9651 INES7SFO71P2 1149 8.19% 10 | 06-Dec-23 28-Tan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9652 INE975F07IP2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9653 INE975F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9654 INE97SFO71P2 1149 8.19% 20 | 06-Dec-23 28-Ian-27 { CRISIL/ICRA Secured Refer Nole
LDD/2(23-24/9655 INE975F071P2 1149 8.19% 25 06-Dee-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9656 INE97SFO71P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/JICRA Secured Refer Note
1.DD/2023-24/9657 INE975F(71P2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDIDy/2023-24/9735 INEST5FO7HTS 663 8.25% 150 28-Dec-23 21-0ct-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INE975F07IB2 873 8.25% 50 28-Dec-23 19-May-26 { CRISIL Secured Refer Note
[.D/2023-24/9753 INES75F07iB2 873 8.25% 100 28-Dec-23 19-May-26 [ CRISIL Secured Refer Note
LDD/2023-24/9738 INE975F071Q0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9739 TNE975F071Q0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISIL/ACRA Secured Refer Nole
LDI¢2023-24/9740 INE975F07IQ0 1246 8.24% 15 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9741 INE975F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9742 INE97SFO7100 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9984 INE975F071M9 929 8.04% 50 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9986 INES75F07 9 929 8.04% 150 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Retfer Note
LDD/2023-24/9988 INEQ75F07IMO 929 8,04% 50 | 20-Mar-24 06-Cel-26 | CRISIL/ICRA Seoured Refer Note
LDD/2(23-24/9989 INES75F07{P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Seeured Refer Nole
LDD/2023-24/9990 INE975F071P2 1043 8.19% 200 F 21-Mar-24 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9994 INE975FO7IRS 1187 8.38% 0] 21-Mar-24 21-Jun-27 | CRISIL/CRA Secured Refer Note
LDD/2023-24/9995 INE975F07IRS 1187 8.38% 10 2} -Mar-24 21-Jun-27 | CRISIL/ACRA Secured Refer Note
1.DD/2623-24/9996 INES7SFOTIRS 1187 8.38% 5| 21-Mar-24 21-Jun-27 { CRISIL/ACRA Secured Refer Note
LDID/2023-24/5997 INES7SFO7IRE 1187 8.38% 51 21-Mar-24 21-Jun-27 [ CRISIL/ICRA Secured Refer Note
LDD/2023-24/9998 INE973FOTIRE 1187 8.38% 20 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9999 INE975FO7IRS 1187 8.38% 200 | 21-Mar-24 2}-hun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9991 INESTSFOVIRSE 1187 8.38% 250 21-Mar-24 21-Jun-27 | CRISIL/ACRA Secured Refer Note
1.DD/2023-24/10001 INES75F071S6 1247 8.37% 20 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/10002 INE975F071IS6 1247 8.37% 5| 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10003 INES7SF0O71S6 1247 8.37% 10| 21-Mar-24 20-Aug-27 | CRISIL/AACRA Secured Refer Nole
LDD/2023-24/10004 INE975FO7IS6 1247 8.37% 33 | 21-Mar24 20-Aup-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/10005 [NES75F071S6 1247 8.37% 35 | 21-Mac-24 20-Aug-27 t CRISILACRA Secured Refer Nole
LDD/2023-24/10006 INE975E071SS 1247 8.371% 25 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDT/2023-24/10007 INE975F07156 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10008 INESTSTOS6 1247 8.37% 10 21-Mar-24 20-Aug-27 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/10009 INES75F07156 1247 8.37% 5§ 21-Mar-24 20-Ang-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/1001 0 INE975F071S6 1247 8.37% 10 ] 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/1001 1 INE975107156 1247 B.37% 5 21-Mar-24 20-Aup-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10012 INES75F071S6 1247 837% 150 | 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note




LDD/2023-24/10013 MNES75L07156 1247 8.37% 30 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10014 [NES75F0TIS6 1247 8.37% 5 24-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10015 INE975F07156 1247 8.37% 50 21-Mar-24 20-Aug-27 { CRISIL/ICRA Secured Refer Note
LIDD/2023-24/10016 INE975F071S6 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISIL/CRA Seeured Refer Note
L.DD/2023-24/10017 TNE975F071S6 1247 837% 50 21-Mar-24 20-Aug-27 | CRISIL/ICRA Seeured Refer Note




Kotak Mahindra Investments Lid. Annexure A

b.Unsecured Non-Convertible Debentures ason July 31,2024,

Tenor/ Amount Date of’ Redempii Secured/
Series ISIN Periodof { Coupon | issued(INR ate ption Credit rating Security
. allotment date/ Schedule Unsecured
maturily Crore)

CRISIL- AAA

LDG/2015-16/1582 INE975FO8CRI 3,653 9.0000% 50({31-Dec-15 31-Dec-25 ICRA — ABA Unsecured MNA
CRISIL- AAA

LDD/2016-17/2672 INE975F0RCS7 3,650 8.3500% 8{20-Dec-16 18-Dec-26 (CRA — Unsecured MNA
CRISIL- AAA

LDD/2016-17/2673 INE9T75FO8CST 3,650 8,3500% 2| 20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INES75F08CSY 3,650 8.3500% 5{20-Dec-16 18-Dec-26 (CRA — ABA Unsecured NA
CRISIL- ABA

LDD/2016-17/2675 INEQ7SFO8CSY 3,650 8.3500% 3} 20-Dec-16 18-Dec-26 (CRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975F0BCS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA — AR Unsecured NA
CRISIL- AAA

LbD/2016-17/2662 INEST5F08CST 3,650 8.3500% 30)20-Dec-16 18-Dec-26 (CRA — AAA Unsecured MNA
CRISIL- AAA

LDD/2016-17/2925 INEQ75F08BCTS 3,652 8.5500% 100| 24-Mar-17 24-Mar-27 ICRA — AAA Unsecured NA




Kolak Mahindra Investments Ltd.

b.Commercial paper as on July 31, 2024,

Annexure A

Tenor/ p:::z;;‘ Date of fledemption Secured/
Serfes ISIN Period of Coupon " date/ Credit rating d L
maturity (Ina allotment Schedule Unsecure
Crore)

LbD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 EEE}L“ Unsecured | Kotak Mahindra 8ank Ltd
1DD/2023-24,/9249 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 E\EEIL‘ Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INES75F14YUS 364 7.86% a0 24-Aug-23 22-Aug-24 EZ{LSIL ) Unsecured | Kotak Mahindra Bank Ltd
LDOD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 CRISI. - Unsecured | Kotak Mahindra Bank Ltd

Al+




Annexure B

CERTIFED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY |,e,, 27BI(C, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To ¢change the autharized signatories in respect to horrow funds by way of CP upto the total outstanding
borrowling CP limit does not exceed 8000 Crores

“RESOLVED THAT in modification to the authorized signatories In the eartier Resolution passed by the
Board of Directors at its meeting heid on May 26, 2023, any two of the following officlals be authorized
ta sigh any document, deed, form, ete, Jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following jolntly:

Mr. Paritosh Kashyap
Mr, Amit Bagrl

Ms. Jyoti Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
Mr. Viliash Chandalc
My, Anll Gangwal

Mr, Sandip Todlar

Mr. Shubhen Bhandare
Mr, Ntlesh Dabhane
Mr, Hiren Vora

Mr, Kanishk Mundeja
Mr, Anshul Varun

Mr. Sanjay Pawar

to execute all treasury refated documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the issue, listing, redemption and buy back of Commercial
Papers Including but not limited to finafislng the terms of issue/buy back of Commercial Paper and signing
on behalf of the Company such documents as may be required to give effect to the reselution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

m&’fr
RAJEEV KUMAR

ﬁf COMPANY SECRETARY
* MEMBERSHIP NO.: A1503%

Kotalk Mahindra Investments Ltd.

CiN U65900MH1988PLCO4TIRG Reqisiered Clfice:
27BRC,C 27,6 Block
3rd Flooy, 12 BXC, C-12, T+91 02262185320 Bandrya Kurla Complex,
G Dlock Dandra Kurla Complex F 491022 52215400 Bandra (E), Mumbai - 400 051,

Bancira (Fast), Mumbal - 4060519 www.kotak.com Maharashtra, India,

el Kotak Mahindra Investments




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I;

Credit

ISIN Issue Date | Amount g’l;teurltv ngtsOtL::\tdlng Name of IPA Rating gr;::tg i::ﬂn t
agency
INE975F14XYS 04-jan-23 25,00,00,000 27-Sep-23 M Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14XY9 04-lan-23 15,00,00,000 27-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,06,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14YAT7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7S5F14YBS 17-Feh-23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Lid CRISIL Al+ F000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST5F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 13-Apr-23 50,00,00,008 08-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YEY 27-Apr-23 4,50,00,00,000 08-May-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 5¢,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,60,0C,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-jun-23 1,50,00,00,000 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRIS!L Al+ 7000
INEST5F14YH2 15-jun-23 1,00,00,00,000 18-Aug-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Y10 27-Jun-23 2,25,00,00,000 31—Aﬁg—23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 07-lul-23 Nil Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14Y)8 30-Jun-23 75,00,00,000 07-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YKE 06-iul-23 2,00,00,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YM2 14-jui-23 2,50,00,00,000 21-Jul-23 Mil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESG75F14Y14 14-Jul-23 1,00,00,00,000 12-Jul-24 1000000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
{NE975F14YNO 19-Jul-23 2,00,00,00,000 26-jul-23 Nil Kotak Mahindra Bank Ltdr CRISIL Al+ 7000
INE975F14Y08 19-ll-23 75,00,00,000 01-Aug-23 Nil Kotak Mezhindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 1,00,08,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YPS 20-jul-23 50,00,00,000 10-0ct-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YQ3 21-Jud-23 50,00,05,000 19-Jul-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1L 24-lul-23 25,00,00,000 23-Jul-24 250000000 Kotak Mahindra Bank 1td CRISIL Al+ 7000
INEQ75F14Y59 07-Aug-23 7,00,00,00,000 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YT7 08-Aug-23 4,00,00,00,000 17-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 700G
INE975F14YV3 24-Aug-23 75,00,00,000 31-Jui-24 750000000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000C00 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300600000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YUS5 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Banl Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEO7SFLAYWL | 28 Aug-23 | 50,00,00,000 14-Jun-24 il Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75FL4YW1 | 28-Aug-23 | 50,00,00,000 14-Jun-24 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YX9 | 28-Aug23 | 2,00,00,00000 | 04-Sep-23 Nif Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14YY7 29-Aug-23 | 75,00,00,000 15-May-24 | N Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14Y24 80-Aug-23 | 10,00,00,000 30-May-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14ZA4 | 06-Sep-23 | 2,15,00,00,000 | 15-Sep-23 Nl Kotak Mahindra Bank ttd | CRISIL | Al+ 7600
INE975F14ZA4 | 0G-Sep-23 | 1,00,00,00000 | 15-Sep-23 Nil Kotak Mahindra BankLtd | CRISIL | AL+ 7000
INE975F147B2 | 07-Nov-23 | 1,75,00,00,000 | 15-Nov-23 il Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F147B2 | 07-Nov-23 | 50,00,00,000 15-Nov-23 Ni Kotak Mahindra Bank Ltd | CRISIL | Als 7000
INES75F14ZB2 07-Now-23 75,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14ZC0 | 09-Nov-23 | 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14ZC0 | 09-Nov-23 | 1,00,00,00,000 | 17-Nov-23 il Kotak Mahindra Bank Ltd | CRISIL. | AL+ 7000
INEQ7SF14ZC0 09-Nov-23 50,00,C0,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 | 08-Now-23 | 75,00,00,000 17-Nov-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14ZD8 | 10-Nov-23 | 1,00,00,00,000 | 20-Noy-23 N Kotak Mahindra Bank ltd | CRISIL | AL+ 7000
INEO7SF147E6 | 24-Nov-23 | 5,00,00,00000 | 04-Dec-23 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14ZE6 24-Nov-23 | 35,00,00,000 04-Dec 23 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F 14266 24-Nov-23 | 2,65,00,00,000 | 04-Dec-23 N Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F142F3 15-Dec-23 | 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F142F3 15-Dec-23 | 150,00,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL | A2+ 7000
INE975FL4ZF3 15-Dec23 | 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F142F3 15-Dec-23 | 1,00,00,00,000 | 22-Dec-23 NIl Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF147G1 | 22-Dec-23 | 1,25,00,00,000 | 29-Dec-23 Nl Kotak Mahindra Bank Ltd | CRISL | AL+ 7000
INES75F14ZG1 | 22-Dec-23 | 25,00,00,000 29-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL. | AL+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS | 07-Feb-24 | 2,50,00,00000 | 14-Feb-24 Ni Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14ZHO | 26-Feb-24 | 2,00,00,00,000 | 05-Mar-24 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14ZHY | 26-Feb-24 | 1,75,00,00000 | 05-Mar-24 Nil Kotak Mahindra Bank Ltd | CRISL | ALt 7000
INES7SF14YY7 | 08-May-24 | 1,50,00,00000 | 15-May-24 | il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F1425 09-May-24 | 75,00,00,000 16-May-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14ZI7 10-May-24 | 75,00,00,000 17-May-24 | Ni Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YL4 | 05-ul-24 | 2,00,00,00,000.00 | 12-ul-24 M Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES7SF14¥14 | 05-ul-24 | 75,00,00,00000 | 12-Jul-24 i Kotalk Mahindra Bank Ltd | CRISIL |} A1+ 7000
INE975F14YL4 05-Jul-24 | 1,25,00,00,000.00 | 12-Jul-24 i Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE97SF14YL4 O5-ui-24 | 1,00,00,00,000.00 | 12-ul-24 M Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(T in lakhs)
S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52

B. Sectoral Exposure as on March 31, 2024

S. No. | Segment-wise break-up of AUM

Percentage of AUM
(%)

1. 0.17%
Capital market funding — Retail

2. Capital market funding — Wholesale 0.00%

3. Corporate Structured Product 42.87%

4. LAS - Promoter Funding 0.00%

5. Real estate (including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024:

S. No. | Ticket size {in %}

Percentage of AUM

1. Upto Rs. 2 lakh

0.00%
2. Rs. 5-25 crore 3.96%
3. Rs. 25-50 lakh 0.00%
4, Rs. 25-100 crore 36.62%
5. Rs. 1-5 crore 0.13%
8. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.29%

10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11.56%
5. 70-80% 4.21%
6. 80-90% 11.32%
7. >80% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

S. No. | Top 14 States / UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELH} 6.62%
3

WEST BENGAL 6.99%
4

TELANGANA 9.759%
5

KARNATAKA 12.05%
6

GUIARAT 5 779
7

UTTAR PRADESH 7 A7%
8

TAMILNADU 8.76%
9

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2024

Advances to our Company

(¥ in lakhs}
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 1%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2024

our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37 65%

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on

March 31, 2024:

Movement of Gross NPAs

{(¥in lakhs)

| S. | Particulars

Amount




1. Opening balance
11,857.98
2 Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)
S.No. | Particulars Amount
1. '
. .
Opening balance as at 1 April, 2023 6,305.59
2 - . .
Provisions made during the period 715.96
3. . ) -
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*;

LAS-Promoter funding

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5. 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mart

31, 2024):
(% in lakhs)
Upto >1 »2 >3 >6 >1 >3 >5 Total
30431 month months month months years — years — years
Days 2 -3 s=-6 -1 year 3 years 5 years
month Months month
5 5
Deposit NIL NIL NI NIL NIL NIL NIL NIL NI
Advances 6,335.17 14,207.02 | 97,737.20 1,70,617.42 | 7.55,131.17 | 1,01,444.56 | 3,653.09 11,63,165.99
14,030.27
Investments 1,777.02 | 2,621.25 10,235.71 50,916.17 4,790.00 10,410.76 | 2,80,586.22
199,080.93 | 744.39
Baorrowings 14,156.98 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign NIL NIl NI NIL NIL NiL. NIL NIL NIL
Currency
Assets
Foreign NIL NIL NI NIL NIL. NiL NIL NiL NIL
Currency
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings,

.Further, to facilitate better enterprise wide risk management, a Risk management committee {(RMC) has been constituted. Thi
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record: client cas
flows; valuation of collateral {real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
reguiar monitoring of (real estate ~ project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularfly monitored). The Company manages and controls credit risk by setting fmits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to refiect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
empioyees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal controf systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



leartale Kotak Mahindra lnvesiments

July 18,2024

BSE Limitad, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotak Mahindra Investments
Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Reguirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclostre Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disciosed along with the Financial
Results.

Purstant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for sectred non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended june 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the leiter.

Thanking you,
Yours Faithfully,

For I<otatcj\\'ﬂahindra Ihvestments Limited
g
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

[Cotal Mahindra hwestments Lid.

CIN U65900MH 1988PLCO47986 Registered Office:
27BKC, C 27, G Block
3rd Floor, 12 BRC,C-12, T+91022 67185320 Baridta Kurla Complex,
G Block Bandra Kurla Complex [ 491022 62215400 Bandra {E), Mumbai - 400 051,

Dandra {Fast), Mumbal - 100 051 www.kolak.cam Maharashtra, Indla.




KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTAWNTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1,

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited {“the Company”) for the quarler ended June 30, 2024, and the notes thereon, (“the
Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, duly izitialled by us for identification. This Statement, which is the responsibility of the
Company’s Management, has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on Fuly 17, 2024 and July 18, 2024 and has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” (*Ind AS 34}, prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant Rules issued thereunder, the ciroulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquities of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit epinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20135, as amended, including the manner in which it is to be disclosed, or thal it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are nol inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended on that date and the published
unaudited year-to-date figures up to the third quarter ended December 31, 2023 prepared in accordance
with the recognition and measurement principles laid down in accordance with Tnd AS 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our conclusion is not modified in regpect of this matter,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCQUNTANTS
Firm Regn. No.: 104607W / W100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R. Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSV(Q8294

Mumbai: July 18, 2024,

LLPIN @ AAH - 3417

REGISTEREDL OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORI, MUWNBAI 4006 aal

TEL.: {41) (22) 6158 6ron, 6G¥¢8 jpzoa FAX : (g1) {22) 6138 6275



Kotak Mahindra Investments Limited
Regd.Office : 2TBKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CiN : U65800MH1988PLC047986

Website; www.kmil.co.in  Telephone: 81 22 62185303

Statement of Unaudited Financial Results for the quarter ended June 30, 202«

Statement of Profit and Loss

5 No.

Particulars

Vil

(Vi)

(1%}
X

(X1}

REVENUE FROM OPERATIONS
Interest Income

Dividend Income

Fees and commission Income
Net gain on fair vatue changes
Others

Total Revenue from aperations

Other income
Total income {} + H}

EXPENSES

Finance Costs

'mpalrment on financial inslrumants
Employee Benefits expenses
Depreciation, amortizatlon and impalyment
Other expenses

Total expenses

Profit/{loss) before tax (Hli ~ V)

Tax expense

{1} Current tax

{2) Deferred tax
Total tax expense (1+2}

Profitf{lass) for the pariod (V - VI}

Other Comprehansive Income

{i} tems that will not be reclassified lo profit or loss

- Remeasurements of ihe defined benefi{ plans

Sub-total

{ii} Income tax relating lo items that wlil nol be reclassified to profil or loss
Total {A)

(i) Items that will be reclassified to profit or loss

- Financial Instruments measured at FVCCI

Suh-total

{ii} Income lax relating to items that will be reclassifled to profit or loss
Total {B)

Other comprehensive income (A + B)

Total Comprehensive Income for the period (VI + VIII}

Paid-up equity share capital {face value of Rs. 10 per share

Earnlngs per equity share*
Basic & Diluted (Rs.)

See accompanying nole to lhe financial resulls

36,736.28 15,884,59 30,104.41 1,35,877.86
- . 28.72 79.83
- 5475 - 5475
1,424.44 1,578.50 224,10 5,139.33
240.87 181.20 103,39 805.47
38,410.59 37,499.13 30,457.62 1,41,057.24
50.60 110,55 57.06 409.49
38,461.28 37,609.68 30,514.68 1,42,366.73
20,576.95 19,109.37 15,376.53 70,200.67
{2,267.97} 1,000.98 {1,497 25) 394,62
1,197.17 98873 1,145.29 4,406.98
69.88 30.04 36.62 87.25
900.25 921.68 829,31 3416.31
20,568.28 23,040.80 15,890.50 78,515.84
17,893.00 14,568.88 14,624.18 63,850,89
442254 4,464,56 3,485.98 17,706.92
163.53 (766.28) 291.81 {1,352 24)
2,586.12 3,698.30 3,777.79 16,354.68
13,306.88 10,870.58 10,845,39 47,496.21
54,76 (25.46) (45.39) 9.51
{13.78) 6.41 1142 (2.39)
4058 {19.05) 133.97) 712
82.36 142.23 628.50 1121.77
{20.73) {35.58) {158.40) {282.33)
61.63 106.65 470.10 839.44
402,61 87.60 436,13 846.56
13,409,483 10,958.18 11.282.52 4834277
562,26 5662.26 562,26 562.26
236.67 153,34 102,01 84474

* numbers are not annualized for quarler ended June 30, 2024, March 31, 2024 June 30, 2023

Place : Mumbal

Date :

July 18, 2024




Kotak Mahindra Investiments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5S00MH1988PLC047985

Waebsite: www.kmil.co.in  Telephene: 91 22 62185303

Statement of Unaudited Financlal Results for the quarter ended June 30, 2024

Notes:

1 The financial resulls are prepared in accordance with the requirsment of Regulation 52 of the SEBI { Lisling Obiigalions and Disclosure
Requirements) Regulations 2018, recognilion and measurement principles fald down in the Indian Accounling Standard 34" Intertm Financia!
Reporting” as prescribed under secllon 133 of the Companies Act, 2012 read with relevant rules thereunder and other socounting principles
generally acceplted in India.

2 The above results were reviewed by the Audil Commitiee and approved and taken on record by the Eoard of Direclors at their respeclive
meetings held on July 17, 2024 and July 18, 2024 respestively. The resulls for the quarter ended June 20, 2024 have been reviewed by the
Statutory Audltors of the Company,

3 Transfer fo Speclal Reserve ufs 45 IC as per RBI Act, 1834 will be done at the year end.

4 Disclesure in compliance with Regulation 52{4) of Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended June 30, 2024 is allached as Annexure |.

8 The security cover certificate as per Regulation 54(3) of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached as Annexure |I.

6 The figures for the fourth quarter of the current and previous financlal vear are lhe balancing figures between audited figures in respect of 1ha full
financlal year and the published year lo date figures up to the end of third quarter of the current and previous financial year which was subject o
ltmitad review by the statutary auditors,

7 Details of loans transferred/ acquired during the quarter ended June 30, 2024 under the RBI Masler Direction on Transfer of Loan Exposures
daled September 24, 2021 as amended are givan below -
(i} The company has transferred Non-Performing Assets as per below table:
(ii} The company has not transferred any loan not in default.
(ili} The company has not acquired any Special Menlion Account.
(V) The company has not acquired any stressed loan and lean not I defauif,

Details of Non-Performing Assets assigned during the year: {Z in lakhs)}
Particular To ARCs
No of accounts 2
Agaregate principal outstanding cf loans transferred 1,927.83
Weighted average residual tenor of the loans transferred 24 Days
Net book value of loans transferred (at the time of ransfer) 1,331.11
Aggregate consideration 1,827.93
Addttional consideration realized in raspect of accounts transferred in earlier years MA

8  Figures for the pravious perjodfyear have been regrouped wherever necessary lo conform Lo current pariodfyear presentation.

For Kotak Mahindra Investments Limited

AMIT i

Date:
BAG R 2024.07.18
11:00:13 405'30"
Amlit Bagri
Place : Mumbai Managing Director and
Date ; July 18, 2024 Chief Executive Officer

ROSHNI
RAYOMAND
MARFATIA




Annexure [

Disclosure in complliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obllgations and Disclosure
Requirements) Regulations, 2015 for the period ended June 30, 2024

SNo. Particulars

Ratio

a) Debt Equity Ratio*

b) Debt Service Coverage Ratlo

<) Interast Service Coverage Ratio

) Outstanding Reedemable Preference
Shares{Quantity and value}

Capital redemption reserve/ Debenture

e) .
redemption reserve

f) Net Worth

g)  |Net Profit after Tax

h) Earning per share

il Current Ratio

i Long term debt to working capital ratio
k) Bad Debt to account receivable ratio

1) Current Uability Ratio

m) [Total Debt to Total assets*

n}  {Debtors Turnover

o}  |Inventory Turnover

n)  |Operating Margin{%6)* 40.63%
q}  |Net profit Margin{%)* 34,60%
r)  |Sector Specific equivalent ratios such as
{i} Stage |l ratio* 0.22%
{ii) Provision coverage Ratio™ 100.60%
{iii) LCR Ratio 100.68%
{iv) CRAR 28.19%

3.04:1
Not applicable
Not applicable

Nt
Capital redemption reserve: %1,003.85 lakhs

pebenture redemption reserve is not required in
respect of privately placed debentures in terms cf
rule 18(7){bi(ii) of Companies{Share capital and
debentures) Rules ,2014

% 341435 lakhs
% 13306.88 lakhs
Basic & Difluted- X 236.67
1.42:1
4.16:1
Not Applicable
36.06%
74.37%
Not Applicable
Not Applicable

*Formula for Computation of Ratios are as follows :-

(i} Debt Equity Ratio

(i) Total Debt to Tolal assets
(i) Operating Margin

{iv) Net profit Margin
(v) Stage Ill ratic

{vi} Provision coverage Ratio

{Debt Securites+Borrowing other than Debt SecuriliestSubordinate
Liabilities){(Equity Share Capilal+Reserve and Surplus)

{Debt Securiles+Borrowing other lhan Debt SecuriliestSubordinate
Liabilities)/Total assets

{Profit before tax+Impairment on financial instruments)Total Income

Profit after tax/Total income
Gross Stage I}l assets/Tolal Gross advances and credil Substitutes

impairment loss allowance for Slage |l/Gross Stage Ill assets
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Kotak Mahindra Inveétmeﬂ‘rs

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communlcations

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
7024 of Kotak Mahindra Investments Ltd, {(“Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulaticn 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports therean, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contains an unmodified opinlon on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the exterit
and nature of security created and maintained for secured non-convertible secutities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEB! circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CiR/2023/172 and the disclosure in terms of the said SEBI circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kota:I{V\ja/hindra investments Limited

o~

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH 1988PLC047986 Registered Office:
27BKC,C 27,G Block
3rd Floor, 12 BKC,C-12, T+91022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 022 62215400 Bandra (E), Mumbal - 400 051,

Bandra {East), Mumbai - 400 051 wysw.lotal.com Maharashtra, India,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments *
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (logether referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
{‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of © -
Regulation 52 of the Securitles and Exchange Board of India (Listing Obligations and Disclosure Requirements), .-
Regulations, 2015, as amended {‘Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based of the ™" -
consideration of repoits of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i) includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Privale Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™)} © .
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generaliy accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March.
31, 2024,

Basis for Opinicn

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the * Auditor’s Responsibilities for the
Audit of the Consclidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
_=bf]ndia (the “ICAT") together with the ethical requirements that are relevant to our audit of the financial statements
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in

accordance with these requirements and the Code of Bthics,

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended Mavch 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and pmsentatlon of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associate company in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generdlly accepted in India and in compliance with Regulation 52 of the Listing Regulations, The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
teasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free flom material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -

consolidated financial resuits by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
assoctate company or to cease opetations, ot has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for

overseeing the financial reporting process of the Holding Company and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives ate to obtain reasonable assurance about whether the consolidated financial results as a whole, is' .
free from material misstaternent, whether due to fiaud ov error, and to issue an auditor’s report that includes our ‘ N
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee thal an audit conducted in-" "~ .
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud - ’
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of the Statement,

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit. We also:

o Identify and assess the risks of material misstaternent of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.




KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting fiom error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i} of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controfs with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in owr auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, future events or conditions may cause the Holding Company or its
agsociate {o cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

o  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we ate the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit, -

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters -

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amouating to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such audifor and the procedures
performed by us are as stated in paragraph above.

Qur opinion on the Statement, {s not modified in respect of the above matters with respect to owr
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No. 104607W/W100166

port” )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUO87%8 -
Mumbai, May 28,2024,




Kotak Mahlndra lnvestments Limlted
Regd.Offles : 27BI(C, C 27, G Bleck, Bandra Kuda Complex, Bandra { B}, Mumbal - 100 054
CIN ; Ue5900MH1 688P1.CO47086
Websie: wanikmilcoln Taelephone: 81 22 62105303
Statement of Consolldaled Audited Flnanalal Rasults as at Marah 34, 2024
Statament of Consolidaled Assats and Liablliles T in lakhs
ar -
ASSETE
1 [Financlal aesets
a) {Cash and cash equivalenis 84,667,10 33,347,26
b) 1Bank Balanca other lhan cash and cash equivalenls 49,68 47,09
c}  |Racalvables
Trade recalvabilas “ 0,28
Olhar recejvables 1,773.00 156.46
d} |Loans 14,70,443,54 9,33,538,92
8} [Invesimenls
Investments accotnted for using the equity method 27,822.06 22,124.47
Olhers 212,065,186 2:43,115,77
f) lOlher Financief assels 291,36 224,92
Sub totai 14,07,612,08 12,32 564,27
- 2 |Non-financlal assels
a) [Current Tax assefs (Nel) 253,03 786,78
b) |Prapery, Plant and Equipmenl 195,08 90,90
o) [Inlangible assels under developiment - 44,83
d) |Other Intengible assets 23,03 32.29
e) |Olher Hon-Mnancial assets 21740 01,79
f) i8ub tolal 204,25 1,006,69
Total Assaty 14,98,200,33 12,33,680.96
LIABILITIES AND EQUITY
LIABILITIES
1 {Flnanalal ltabtittes
a) |Derivalive linanclel instrumants 8,028,51 5,001,368
b) |Payables
(I} Trade Payables - -
{1) Tolal culslanding dues of micro enlemrisas and small splerpises §34.62 300,84
{ll) Total outslanding duas of credilors olher than miore enlarprises and small anlerprises - -
(i) Olher Payables
{1} Tolal outstanding dues of mlero enterprses and small enlerprisas - -
{Ih Total oulstanding dues of cradilors elhar than micro enlarprises and small entarprises 878,61 1,354,86
¢} |Debl Securilles 7.59,679,04 4,90,068,26
d) [Bomrowings (Qlher han Dabl Securilles) 3,56,370,28 4,17,286,26
a) [Subordinaled Llablitles £20,238.04 20,231,895
f) |Olker Financlal Llak!liies 108,51 70.66
Sub tolal 11,46,037 40 0,35,884.00
2 [Non-Flnsnalal labiitles
) |Curent lax tablitles (Mel) 2,988,858 2,699,322
b} Deferred lax liabitliles (Mal) 2,130,286 1,763.46
©) {Provisions 1,160,682 934,20
d) |other nen-financlal tiabifllies 801,81 696,08
Sub total 7,079.63 5,082.04
3 EQUITY ,
a) |Eqully Share Capilal §62,26 562,26
by [Olhar aquhy 343,720,958 291,112,866
Sub total 3,44,283,21 2,01,674,92
Tolal Liabllites and Equity 44,90,200,393 12,33,660,98

R —
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Consolldaied Statement of Proflt nd Loss

Hotak Mahindra lnwvestmenls Liniled
Regd.Offica : 27BICC, € 27, G Block, Bandra IKurta Gemplex, Bandra { E 3, Mumbal - 400 051
CIN 1 {E5300MH1008PLCO47088

Wabslle; vwarkmllcaln  Telsphons: 81 22 62185303
Gonsolldated Stalemenl of audlled Flnanclal Results for he Perlod ended March 31, 2024

0
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REVENUE FROM OPERATIONS

intarast Income

Divldend incone

Fees and cammisslon Income

Mol galn on falf value changes

Mat gain on daracegnilion of inanclal Inslaments under amorilsed cost

leategory

Clhors

Total Revenua lram operations
Othat Incema

Tatal Income (I + H)

EXPENSES

Flnanea Cosls

Impainmant on fnancial iRstrumenta
Empioyee Benefils exponses
Deprectalion, amortization and Impalment
Olher expenses

Tolal expensos

Profiufloss) bafors tax it - IV

Share of ne! proflisitoss} of vestinents accounted uslng squlty
method

Prefitloss} befors lax{V+VI}

Tax expense

(1) Currant tax

(2) Delenmad lax
Tolal tax expense {1+2)

Profiti{toss) for the perlod VIl « VIH)

Other Compraliensive Incama

{I) llems Ihat vall not be reclassifed to grofil or loss

- Remaasurermants of the defined benefi plans

{il} Income lax eelaling (o fems that will nol be reclassifiad lo profit or loss
(iily Shara of other comprehensive icome of asaoclales accounted using
equiti/ melhod

Tolal (A)

) lams thal vill ba reslassified o peofil or loss

+ Flpancial Instrumants measurad al FVOG!
{1} lacome lax refaling lo items (hal will be reclassilled Lo prefll or loss
Total (B)

Oilher comprehensiva incotne (A + BY
Total Comprehensive fncoma for the period (IX + X]
Pald-up equity share caplial {face vafue of Rs, 10 per share)

Earnings per aqulty share (nolanhuallsed);
Basle & Diluled (Rs.)

Sea accompanying nole Lo the fnanclel results

1,35,677,85 98,563,19
79,83 §77.01
64,76 .
5,139,33 1,046.72

- {3.61)
8086 47 640,34

1,44,857.24 40,460,856
408,49 418,32

1,42,086.75 90,878,97
70,20087 29,304,680
384,62 (4,413,18)
4,406,989 3,827.97
897,25 208,54
3,4186,31 3,238,30
70,615.04 45,166.91
83,860,89 46,712.88
5,698,768 5,576,60
66,640,665 61,200,28
+7,708,92 11,614,986
02,08 1,503,34

7,700,958 L REEAE)
A W0, 74.54
9,61 14,00
{1.16} 139
{2.10) (387
6,26 11,52

4,121.77 (766,68}
{252,33) 200,51
839,44 {598.18)
15,59 (594.06] |
52,606,99 27,589,08
502,20 62.28
920,60 676,95

Place! Mumbal
Date: Mry 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BKC, C 27, G Block, Bandra Iurla Complex, Bandra { £ ), Mumbal - 400 051

CHN 1 UB5300MH1988PLG04 7986
Webslie: waw kmil.coin Telaphona; 94 22 62185303
Consolldated Statemen( of Cash Flows for the yeat Endad March 34, 2024

Cash How frein oparating activilles
Profit hefore tax

Adjustiments o reconclle profit before tax to ned cash generatad from / {used
i) operating acllivities

Depraciation, amorlizalion and mpalrment

Dividend Recelvead

Profit on Sale of Properly, Flant and Equipment

Impalrment on financial nstrumants

Nel gain/ {foss) on financial Instruments at falr value Lhrough profit or loss

Financa Cost

Inlerest on Borrowing pald

ESOP Expense

Shara of nel profils of investmant accounted under equity melhod
Remeasurements of {he defined benefit plans

Oparating profit bafore working capital changes

Working capllal adjustments

{Increasa} / Decreasa in Rank Balancs other lhan cash and cash equivalent
{Increass) / Decreasa In Loans

(Increase) / Decrease In Recalvables

(Increase) / Decrease |n Other Financlal Assets
{(increase) / Decreass In Other Non Financlal Assels
Increase / (Decrease) In Trade payablas

tncrease / {Decrease) In olher Payables

tncrease / (Decrease) in other non-financial labillties
Incraasa f {Decreasa) in cther financial liabliities
Increass / (Decraase) provislons

(Increasa) / Dacrease in unamolzed discounl

Nal Cash (used in) / generated from operations
Income lax pald {nhet}
Nat cash (used in}/ genaratad from operating activitles

Cash flow from investing activilles
Purchase of Investments

_ {i‘ In lakhs)

69,649,685 64,200.26
97,28 208,54
{79.83) (177.01)
{18,39) {4.28)
304,62 (1,413.18)
{6,130.33) (1,042.41)
76,200.67 39,304.68
(66,994,25) {33,496,62)
1.0 7.48
{5,880.76) {5,676.60)
7472 91,22
72,305,25 43,182.30
{2.79) {2,06)
(2,37,269.16) (2,66,176.01)
{1,624.62) 133,13
(167,37} (0.08)
(115.32) 143,33
153,79 60,77
1875.25) 234.33
203,85 B7.00
37.08 {7.19)
167,23 (199,3%)
96,443,37 16,867.04

{2,10,868,53)

(1,38,483.08)
116,906.31)

{2,49,850,05}

{2,00,657.67)
{16,404.41)

{1,56,366.39)

{2,11,062.08)

{32,61,236.77)

{38,71,138.89)

Sale of invasimenls 32,94,177.48 38,62,086.27
Interast on Investments 4,514,650 693,96
Purchase of Property, Plant and Equipment (177.25) (73.65)
8ate of Propery, Planl and Equipraent 18,39 14,59
Olvidend on Inveslments 79,83 177,04
Net eash (used in} / genarated fram Investing activitles 37,376.14 11,768,28
Cash flow from financing acllvitles
Pracasds (rom debl securities 4,36,1488.26 2,30,474.96
Repayment of debl sacurilles (1,98,057.98) {1,40,082,68)
Intercorporate deposl| issued 16,300,00 69,200.00
Inlercorporale deposi redeemed (29,300,003 (64,200.00}
Cammerclat paper lssued (including GBLO)Y 8,13411.43 6,18,066.82
Commarclal paper redaemed {Including CBLO)Y (8,92,700.00) {6,01,500.00)
Tarm loans drawn 1,14,500,00 1,22,500,00
Term loans pald (49,104.57) (10,668.75)
Increase!(Dacreass) [n bank overdraft (nal) (41,685,19) 71,885,20
Nel cash generated/{usead in) from Financlng Acllviies 1,68,341.96 1,95,675.56
Gonlittied

”’ch )
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Disclasure i compllance with Regulation 62{4) of Securitles and Exchange Board of indlafi.lsting Obligations and Disclosure
Requlrements} Regutations, 2016 for (ha year anded Marah 31, 2024

T particilars : "{Ratio”
Debt Equity Ratlo? 3301
Debt Servlce Coverage Ratlo Nat applicable
Interest Service Coverage Ratio Not appllcable
d Cutstanding Reedemable Preference i
Shares{Quantlty and value}
Capital redemptlon reserve: %1,003,85 lalhs
o Capital redemption reservef Debenture Debentire redemption reserve Is not required In
redemptlon reserve respect of privately placed debentures In terms of
rule 18{7)(b)il) of Companles{Share capital and
debentures} Rules 2014
} Net Worth % 3,44,283,21 lakhs
gl Nel Profit after Tax £51,760,70 Iakhs
h}  [Farnlng per share Basic B Dllluted- ¥ 920.58
Current Ratio 1.23:1
li Long term debt ta working capltai rallo 7071
k! |Bad Debt to account recelvable ratlo Mot Appllcable
1) Current Llability Ratlo 38,09%
m)  [Totat Debt to Tota) assets* 76.04%
n}  |Debtors Turnover Not Applicable
o) |Inventory Turnover ot Applicable
p)  jOperating Margin{%s)* 45,13%
1} |Net profit Margin{%)* 36.36%
1} ISector Specific equivalent ratlos such as
(i) stage Il raglo* 0.38%
(i) Pravision coverage Ratio* £8,28%
{if) LCA Ratlo 107,78%
{iv) CRAR 26.94%

*Formula for Computalion of Ratlos are as fallows i~

(i} Dabt Equlty Ratio (Debt Securites+Borrowing other lhan Debt Securities+Subordinate
LiabliHles)XEqulty Share Capllal+Resarve and Surplus)

(I} Tolal Dabt to Tolal assels (Debl Securlles+Borrawing other Lhan Debt Sasurities+Subordinate
Llablitiss}Total assels

(i) Opsraling Margin (Profil bafore lax+Hmpairment on financal Instruments)iTolal income

{iv} Net profit Margin Profit after lax/Tolal Income

(v} Stage Il ralio . Gross Slage Y] assels/Tolal Gross advancas ang credit Subslilutes

(w1} Provisich coverage Ratle impairment loss altowance for Stage Hi/Gross Slage (1l assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited {hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation.

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

{1) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, OQur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit L
of the Standalone Financial Results section of cut report. We are independent of the Company in accordance with .
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI™) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

L BALTAR ALY

o

LLP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.: {91} {22} 6158 6200, 6158 Y200 FAX : (91} (22) 6158 6275
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Board of Directors’ Responsibility for the Standalone Finaneial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS preseribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsibie for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; = | ‘
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable = -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Staternent that give a true and fair view and are free from material misstatement, whether
due to fraud or etror,

In preparing the Statement, the Board of Directors of the Company ate responsible for assessing the ability of the
Company to continue as a going concetn, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company,

Auditar’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from matetial misstaternent, whether due to fraud or error, and to [ssue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in .
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
ot etror and are considersd material if, individually ot in the aggrepate, they could reascnably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve B

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s Obtain an understanding of internal contro relevant to the audit in order to design audit procedures that
are appropriate In the circumstances. Under section 143(3) (i) of the Act, we are also responsible for ‘
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectivensss of such confrols, '
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncerfainty exists, we are required to draw attention in our auditor’s report to
the related disclosures In the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,

future events or conditions may cause the Company fo cease to continue as a going concern.
+ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and evends in 4 manner that achieves fair

presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought te bear on our independence, and where applicable, related safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standafone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia
Partner

M. No,: 106548
UDIN: 24106548BRCSUN3124
Mumbai, May 28, 2024,




iKotak Mahlndra fvestmenls Limlted

Regd,Olfics : 27BKC, C 27, G Black, Bandra Kula Gemplex, Bandra ( E J, Mumbal - 400 054
CIN : Us6900MH1986PLCC47906

Wohslle: v kmbicon  Telaphone: 81 22 62185303

Slatemant of Standalone Audlied Financlal Results aa al March 31, 2024

Statoment of Slandalons Assats and Liabilities { in lakhs

ASSETS
i [Flnanoial asests
a}y [Cash and cash equlvalenis 84,667.10 33,347,36
b} [Sank Balance olher Lhan cash and cash equivalenls 49,88 A7.08
¢) |Recalvables
Trade racelvables - 0,28
Other recelvables : ’ 1,773.00 166,46
d} [Loans 11,70,413.54 9,33,538,02
&) tlovesimenls 2,18,495,65 2,49,246.27
) |Oiher Financial nssels 304,35 224,92
Sub lotal 14,76, 780,62 12,46.530,30
2 |Non-finanalal nssats
aY Currenk Tax assets (Net) 263,03 766,78
bY |Defezred Tax assels (Nel) ’ 3,443,087 2,245,79
o) |Properly, Plant and Equlpment 166,09 90,80
d) {Intangible assels undar devejopmant - 14,93
a) |Other Intangible assels 23,03 42,29
0 JOlher Non-finenclal asseta 247,10 104,78
Sub tota . 4,002,22 3,253,48
Total Assels 14,79,782,74 12/19,784.78
LIABILITIES AND EQUITY
LIABILITIES
1 |FInancial flabifliles
a) [|Derlvaliva financial Instniments 8,326.51 6,801,368
b) jPayables
{1} Trade Payables - -
{I} Tolaj oulstanding dues of mlero anterprises and amall antarprses 534,63 300,84
{li} Tolal outstandlng dues of credilars other than nilero enlerprlses and small entarprises - -
{il) Other Payables
{1} Tolal sulstanding dues of mlcro enterprisas and small enterpriseas - -
{liy Total aulslanding duas of craditors other lhan niera enlerprises and smail enterprises 679,61 1,354.86
c} {Dalt Securiiles 7.89,679.04 4,80,566,25
dy {Barrowings {Other than Debl Securilias) 3,68,370.38 4,17,296,29
&) |Subordinaled Liablitles 20,238,84 20,231,856
fy |Other Financlal Liabifilles 108,64 70,86
Sub total 14,46,837 48 $,36,884.00
2 |Non-Flinancial llah#lifes
a) 1Current 1ax fabliitles {Net) 2,968,86 2,699,32
b) IProvislons 1,160,682 934,26
¢} 10ther nat-financlal llabllities 801,91 586,08
Suls tofal 4,949.38 4,224,560
3 |EQUITY
a) |Equity Share Capllal 562,26 682,26
B |Other equity 3,27.443.61 2,79,008,94
Sub fotal 3,28,006,87 2,78,064,20
Tolal Liablilties and Equity 14,78,792,74 12,19,763.78

LA B}
K{’M W
TATIEARA ‘{)‘ ’




Kotak Mahindra Investments Linitad
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Slatement of Standalone Awdltad Financlal Resulls for Lha Perlod endad Marsh 4, 2024

Statament of Staxlalone Profil and Loss

4]

i}
{i}
v
“
(i)
Bl

]
Lty
0]

"
(0]
o)
(v}
v
v
v

Vi
{willy

(1%}
{*
{xh

REVENUE FROM OPERATIONS

inlerest income

Dividend Inceme

Fees and commission Incoma

et pain on falr vaiue changes

Hot galn o derecogaltion of financhal inslunents under amorised cast
calagury

Others

Tolal Ravanua from operaifons

Olherincome

Tolal itaotne {1 +[f)
EXPENSES
Flnancs Costs

Impalmenl an finapcial mslruments
Employea Benefils expenses

Cepreciation, amorilzallon and Impaimen’
Other dxpenses
Tolat oxpensaes

Preflii{loss} bsfora lax (Il - {¥)
Tax expsnse
{1} Cunont lox
(2) Loforred tax
Telat tay axponse {1+2)
Profliffoss) for lie pordad (V- VI
Othar Cotprahensive [nsame
{3} ltems thelvili nol ba reclassified to profit or loss
- Rameasuremenis of lha defined beneft plans
{il} Incoma tax refaling lo ams thal vl nol ba reclassified la profit or foss
Total [A)
{1} llema thal will be racloeslfed lo piofil of loss
- Flnandel Inslruments measured al FYQQI
{It) Income tax relaling (& Hems that Will be raclassifed la profi or loss
Tolal (B)
Cihes compretionsive liicame (A + B)
Tolal Comprohionsive Ineome for the perlod (M4 + VIl
Pald.up agully shara eapltaf (f2ea valus of R, 14 par shars}

Easnings par equity ahare®
Basto & Diiuled (Rs.)

Sos accomponying nots to the finonclal results

35,604.,59 37,871.45 26,068,97 1,35,677.00 00,582,119
- 44,30 32.58 79,03 77,01
£4,78 - B 54,78 B
1,678.58 2,260,494 (272.58) 5,139.33 1,048.72
- . aaly - a.61
104.20 224,73 351,07 806,47 840.34
97,490,13 10,180,97 27,076,40 4,44)087.24 8,460,68
110,65 70,58 80.70 400,40 48,52
37,000,068 40,370.58 27,166,3¢ 1,42,366,73 90,070,97
18,108,357 19,406,22 12,765,560 70,200.67 38,304,60
1,900,98 {854.44) {2,015.22} 394,52 (1,413,186}
080,73 1,104,23 863,64 1,408.00 3,027.07
30,04 14,79 49,20 97.25 208,64
921,86 055,60 DAQ8G 3,416,381 4.230,00
2d,040.60 20,606.40 11,763,067 70,618,064 45,6601
14,580,684 19,464,18 15,402.02 63,660,89 45,712,866
4,464 .68 5,203.00 3,952,286 " 1770882 fharean
(166.20) {40696} 516,55 (1.952,24) 9.8
1,890.30 4,985,71 3,840.81 {654,868 11,714.24
10,670.50 14,477,458 11,533,22 47 A480,27 84,004,458
{25.48) 714 (43,56} 8,51 14,00
.41 {1,080 10,07 (2.3%) {3.52)
I {1505 5,04 132,66} 142 40,44
142,23 225,96 231,04 142177 {746.80)
(35.68) {58.87) {58.58Y {262,23) 200,54
106,96 164,60 173,50 630,44 {898,15]
07,60 {7447 140.87° 040,56 (586,70}
10,956.18 14,661,60 11,874.4% AB, 342,71 93,415.7%
562,26 56226 56%,28 162,20 582,24
183,34 267,40 #6842 644,74 604,78

* numbers are nel annualizad for quadar anded March 31, 2024, Decembor 31, 2023 and March 31, 2023,

Place: Mumbal
Tratos May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051

CIN : UB5900MH198871.C047966
Wehsite: www.kmil.coin  Telsphone: 91 22 62185303
Statement of Stahdalone Cash Flows lor the year Ehded March 31, 2024

Gash llow from opératlng actlvllleé
Proflt before tax

Ad]ustmants to reconcie profil hefore tax 1o net cash generaled from [ (tsed

In} eparallng activilles

Dapreclation, ameriization and impalrment
Divldend Recelved

Profil on Sale of Properly, Planl and Equiprnent
Impairmient on financlal inslruments

Mel galn/ (lass) on fnanclal instrumeants al fair value thraugh profit or loss
Finance Cost

tniarest on Borrowing pald

ESOF Expense

Remessurements of the dafined beneft plans
Operating proflt befora working capital changes

Warking capltal adjustiments

(Increasa) / Dacrease in Bank Balance clher lhan cash and cash equivalenl
{Increase) f Dacrease In Loans

(Increase) / Decrease in Receivables

{Increase) / Decreass n Olher Flnanclal Assels
{Increase) { Decreasa in Othar Non Financial Assels
Increase f {Decreasa) in Trade payables

Incraase [ {Decrease) in othar Payables

Increase / {Decrease} in olher non-financial Fabililes
Inerease / (Decreass) in other financlal liabiitles
Increase {{Decreasea} provisions

(Increase) / Decrease in unamorlized discount

Net Cash (used In} / generaled frons operations
Income tax pald {nal)
Nat cagh {used in}/ generated from operating actlvitles

Cash How from Investing activiiies

Purchass of Investimenis

Sals of Inveslmanls

Interest on Inveslments

Purchase of Proparly, Plant and Equipment

Sale of Property, Plant and Equipmant

Dividend on [nvesiments

Nat cash {used in} / ganerated from investing actlvitles

Cash flow from flnancing activities
Proceads from deb securities

Repayment of debl secuities

Intercorporata deposit Issdaed

inlercorporale deposil redeemed

Commerclal paper Issued {ncluding CBLO)
Commerclal paper redeemed (Including CBLO}
Term loans drawn

Term loans pald

‘ncraase/{Decroase) In bank overdrall (hat}

63,850.89 45,792.60
87,25 208,54
{79.83) (177.01)
{18.30) {4.28)
394,62 1,413.18)
(5,138.33) (1,042.11)
70,200.67 35,304,608
{56,094.25) (33,495.62)
1,80 7,48

71.72 91.22
72,386,285 48,192,308
(2.79) {2.06)
(2,37,289.18) {2,66,176.01)
(1,624.62) 132,13
(167.37) {0.08)
(116.32) 143,33
153.79 59,77
(675.26) 234,33
203,85 67.00
37,66 (7.19)
167.23 {189.3%)
28,443,37 16,887.04
(2,10,868.33) (2,49,850.05)
{1,38,483.08) (2,00,667.67)
(18,0085,34) {40,404.41)

{1,58,366,38)

{2,11,062.08)

132,64,236,77)

(38,74,138.89)

32,94,177.48 38,82,085,27
4,614,650 693,56
(177.25) (73.65)
18.39 14,58

76,83 177,01
37,376.18 11,766.28
4,36,188.25 2,30,474.96
{1,08,057.96) (1,40,082.68)
16,300,00 69,200.00
(29,300.00) {64,200,00)
8,13,411.43 5,18,056,82
{8,92,700.00) (6,0,500,00)
1,14,500,00 1,22,600,00
(49,104,67) (10,668.75)
(44,895.19) 71,885,20

Met cash generatedi{used in) from Finanolng Activitos

1,69,341.06

1,56,675.55

Contlnued




KOTAK MAHINDRA {NVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Endad March 34, 2024 (Continued)

Net Increasel {dacroass) In cash and cash equlvalents
Cagh and cash equivalenta at the beginning of the year

Cash and cash equlvalents at the end of the year

Reconclllation of cash and cash squlvalents with the balance sheet
Cash and cash equlivalents as per balanee sheet

Gash on hand

Baiances with banks In currenl accounl

Cash and cash eyulvalents as restaled as at the year end *

51,320,756 {3,618.24)
33,353,86 36,972.10
84,663,61 33,353,86
14,669,81 33,360.06
£4,665,61 33,350.08

* Cash and cash equivalents shown in Balanca Shest s nel of EGL provision of % 16,51 lakhs as al March 31, 2024 (Previous year: Z 6,5

lakhs)

{) Tha above Stalemanl. of cash fiow has bean preparad under the ‘Indirect Method' as set cutin Ind AS 7 - 'Statamenl of cash flow',

it} Nen-cash financing aclivity ; ESGP from parent of € 1.9 lakhs for year ended March 31, 2024 {March 34, 2023 - T 7,48 lakhs)
{1} The pravious year's figures have been re-groupad, wherever necassary in order io conform lo lhis vear's presenlation.
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Stalament of Gonsolldated Audlind Plnancial Results as al Mareh 34, 2024

Notos

4 Tha conaolldated financled resulls of tha Company hava bean preparad In accordence vdlh indlen Accounling Standards {(nd AS") nolifled under
sacllon 133 of the Companles Ach, 2013 road with tha Comipanles (Indlan Aceaunling Slandards) Rufes, 2015 as amendad {rom lIme lo lioe, the
clrculars, guideiines and direclions Issued by e Reserva Bank of Indla (RBY), Regulollon 52 of ha SEBI {lisilng Obligatlons and Discloaurs
Raquirsmenta) Regulallons, 2016, as amended and other recognisad accaunting practices genarally nceapted In Indla, The consolldated annual
finanola slatemants, used lc prepare the consolidatad finenclal results, asa hasad on the nolifted Schedule Hl of the Act, as amepded from e lo

{lma, for Mon-Banking Flnanelal Companles (hial ara requirad to comply wilh Ind AS.

2 The above conaclidaled resulls were reviewad by the Audll Commiltas and spproved and taken on recard by the Board of Direclors at (halr
raspactiva meslings hald on May 28, 2024, The consclidaled rasulls for e yeor ended March 31, 2024 hava been audiied by ths Stalutary

Audilors of tha Compeny.

3 Diselusura b compllence with Ragulallen 52(4) of Sacurkles and Exchenge Board of Indla{Listing Obligallons and Dlsclosira Raquirermianls)

Ragulatlans, 2046 for (ha yaar endad March 31, 2024 (s altached as Annaxure |,

4 Figuras for e pravious perlodiyaar have been zegroupad wharaver necessary to conform la eurrent parlediyaar presentation,

Place; Mumbal
Data: May 24, 2024

Far [{atak Mahindra Inveslmenls Limitad

An It%:gf

Managing Directof dud
Chlal Exacuiive Offiver
Pinca! Boil




KOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Gonsolldated Cash Flows for the year Ended March 31, 2024 (Continued)

Net Increase/ (decrease) In cash and cash equivalents 51,329.75 (3,818.24)
Cash and cash egquivalants at Ihe baglrning of the year 33,363,868 38,872,110
Cash and cash equlvalenls at the end of the year 54,683.61 . 33,383,868

Reconclllatlon of cash and cash equlvalents with the halance shoet
Cash and cash equivaiants as per balance sheet
Gash on hand -
Balancas with banks in current accounl . 44 683,61 33,353.86
Cash and cash eqlivalents as restated as al the year end * 84,683,681 33,363,868

* Cash and cash aqulvalents shown in Balancs Sheet Is net of ECL provision of § 16,61 jakhs as al March 31, 2024 (Pravious year: ¥ 6.6
izkhs)

1) The above Stalement of cash llow has been prepared under the 'Indirect Melhod' as set outin Iiyd AS 7 - "Slalemeant of cash flow',
11y Neh-cash financing aclivity : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - € 7,48 lakhs)

1) The pravious year's {figures have been re-grouped, wharsver necessary in order le conform lo thls year's presentalion,
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Slatlament of §landalonn Audited Finatclal Rosulls as at March 31, 202¢

Nates:

1

Tha standatone fnenclal resulls of the Compeny hava hean propared I accordance with Indlan Actounling Slandards (ind ASY) nolifled under
seclion 133 of (s Cempaniea Acl, 2013 read vilh the Companlas {Indlan Accounling Slandards) Rules, 2016 as amandad from {imo lo thne, the
dirculsrs, guldelines and diracilons lssuad by le Reserva Bank of tndla (R8I}, Regulallon 52 of the SEAL {Llsling Oliigallons and Dlsclosura
Requiremants) Regulalions, 2015, as amended and olhar recognleed accaunling gracilces generatly accepled In india, The standalona annuak
tiianclal stalements, used 1o prapeare e alendalona Rnenclal resulls, are bazed en the nolifled Sehadula §it of the Act, as amendad from lime la
Wmie, for Mon-Banking Financlal Gompanles thal afe required to comply vilh Ind AS,

Thie hova standajena reaulls Ware raviewed by the Audil Commilise And approved and laken on reserd by fe Board of Direclars al theit
respaciiva meellngs held on May 28, 2024, The slandalona rapuits for the yasr andad March 34, 2024 have haap eudlled by tha Slelulory Auditors
aof the Compeny, ’

Dlgstosure In complience with Reguletion 524} of Securilles and Exchangs Baerd of India{Liating Obilgations and Disclosure Requiramenta}
Regulationts, 2018 for lte year endad Marah 31, 2024 I3 altached as Annexura §, .

The securily cover ¢ariificale as par'Regulallan 5443} of Secinilles and Exchanga Board of Indla (L1sling Obllgallons and Disclesurs Ragulremenls)
Ragulalions, 2015 ls allachad a2 Annexure Ii,

The Goriany Is a 'Large Gorparate' as par <rllarla undar SEBI (lssus and Usting of Nen-Convarible Securilles) Regulalions, 2021 rsad wil
Chapler X1 of SEBI Operallonal Clreular no, SERIHO/DOHSIPICIRIZ021/613 datad August 10, 2021 and tha discloaura in lerma of tha sald SEB
alrcular (s allachad as Annsxure I,

The figuras far (na fourth quarter of lhe eumart and previaus linanctal yaar ara (ha Yalancing flgures belwean audilad figures In respaql of the full
finanotal year and the publlshed yaar lo date Dgtes up lo tha and of (hlrd quarer of ihe curenl and previous fnanclal year which was subjadt lo
limited ravlew by tha slatutory auditora,

There has been o material changa In the accounling polictas adopted during Iha yaar endad March 31, 2024 for the Standelena Flnanclal Resulls
as compared io (hose {ollowed In the Stendalzna Financlal Slatamants for tha year endad Merch 31, 2023,

Datalls of joane Iranserad/ acqulred during the yaat endad Merch 31, 2624 under (he RBL Masler Diractlon on Transfer of Loan Expasures dalad
Seplamber 24, 2021 as amended era givan balow

{1} The company hae nol tranafarred any Non-Performing Assels,

{lly Tha company hed not ransfarred any [oan nol In defaull,

(ily The company hes not acquired any Speclal Menilon Accouril,

{iv} Tha company hae nat acauired any sireszed loan and lean not in delault

Flgtres for tha previaus perlodiyaar hava baen ragrouped wherever necessary ta corform lo curent peslediyear prasentatlar
For Kotak Matdndra fnvestmenis Limiled

b
Amlit Bag
Manzging Dlrsstor atd
Chiaf Bxecutive Qifider
Placa: Ball

Plasa! Mumbal
Date! May 21, 2024
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Annexure |
Disclosure In compltance with Regulation 52(4) of Sesuritlas and Exchange Board of Indla(Listing Cbligations and Disclosure
Raquiraments) Rogulations, 2015 fol the year anded March 34, 2024

$ Noli Hpartlcatars . s {ratlo
a)  {Debt £quity Ratlo* 3471
b} jDebt Service Coverage Ratlo Not applicable
<} |inerest Service Coverage Ratio Mot applicable
Outstanding Reedemable Preference
d) it
Shares{Quantity and value)
Capltal redemption reserve; $1,003.85 lakhs
o) Capital redemptlon reserve/ Debenture ebentura redemption reserve Is not requized in
redemption raserve respect of privately placed debentures In terms of
rule 18{7)(b){il) of Companies{Share caplial and
debentures) Nules 2014
f) Net Woarth % 3,28,005.87 lakhs
gl INet Profitafier Tax % 47,496,21 Jalths
h)  [Earning per share Basic & Dilluted- ¥ 844,74
Current Ratlo 1.23:1
I} [Long term debt to worklng capital ratle 7,071
k) |pad Debt to atcount recelvahle ratio Not Applicable
1) Current Liabliity Ratio 38.16%
m)  |Totael Debi to Total assets* 76.98%
n}  |Debtars Turnover Not Applicable
o} Hinventory Turnover Not Applicable
p)  [|Operating Margin{%}* , 45.13%
11 [Net profit Margin{s4)? 33.36%
rl  iSector Spacific equivalent ratlos such as
{i} Stage Il ratio* ©038%
{ii} Provision coverage Ratlo* 68.28%
(I} LCR Ratlo 107.78%
{Iv} CRAR 26,94%

*Formuiz for Computation of Ratios are as follows 1«

{i} Debl Equily Ratle (Debl SecurilestBorrowlng ofher than Debl Securlies+Subardinats
Llablittes)/(Equily Share Capital+Reserve and Surplus)

(i) Total Dabl lo Total assats {Debl Securites+Bortowing other than Debl Securilies+Stbordinala
Liablfities}/Tolal assels

{iit} Operaling Margin {Proff befora laxtimpairment on inancial instruments)Tolal Income

(iv) Nal profit Margin : Profit afler laxiTotal income

{v) Staga i ralio Gross Slage |ll asssts{Tolal Gross advances and cradil Subsiiulas

{vi} Provision caverage Ratlo Impairment loss ellowance for Stage 11/Gross Slage {lf assais
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Annexure Il

Disclosure pursuant to Chapter Xl of SEB} Operational Circular no. SEBIHOIDDHSIPICIR/2021/613 dated
August 10, 2021 {amended on July 07, 2023)

Annexute A
Sr. No. | Particulars Pefails
1 Name of the company Kotak Mahindra Investments Limited
2 CiN . US5900MH1988PLC047986
3 Outstanding borrowing of company as on 11,358.39
March 31, 2024 (in Rs. Cn)
Highesl Credlt Rating During the previous FY [NCD: CRISIL AAA/ Stable
4} along with NCD Tier Il: CRISIL AAA/Stable and IGRA AAA
ame of the Credit Rating Agen CP: CRISIL A1+ ,ICRA Al+ and IND A1+
hame o redit Raling Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchanga in which the fine  [Bombay Stock Exchange
5 shall be pald, in case of shortfall in the
required borrowing under the framework

We confinm that we are a Large Corporate as per the applicability criterla given under the chapter XIi of SEBI
Operatlonal circular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

s e e

et e = e

v

e i STy S [ A T v A T T T

1. Name of the Company; Kotak Mahindra Investments Limited
2, CiN: UB5900MH1988PLC0ATO86
3. Report filed for FY (T) . 2023-2024
4. Detalls Current block;
{all figures in Rs Crore)
Sr, No Particulars Defails
i 3-year block period FY - 2021.-2022,
FY -2022-2023,
: FY - 2023-2024
. Incremental borrowing done in FY (T) -(a) 5,216.81
il Mancdatory borrowing to be done through debt securities in FY (T) 1,304,20
{b) = (25% of a)
v, Actual horrowing done through debt securities In FY (T} (¢) 4,356
v, Shortfall in the borrowing through debt securitles, if any, for FY (T-1) NiL
carrfed forward to FY (T}, {d} ‘
vi, Quantumm of {d), which has been met frem {¢) (e) NIL
. PP :;::‘:‘;; .
BRI
= 3¢




vil,

Shortfall, i any, in the mandatory borrowing through debl securities
for FY (T)

{after adjusting for any shortfall in borrowling for FY (T-1) which was
carried forward to FY (T}

{f)= (b)-{(c)-(e}]

NIL

{If the calculated value is zero or negatlve, write "nil"}

{all fl

ures In Rs Crore)

Si No

Detalls

Detalls of penalty to be pald, If any, in respect to previous block

3-+yoal block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Armount of fine to be paid for the block, If applicable
Fine = 0,2% of {{d)-{e)}

NiL

-

Rajeev Kumar Jay Joshi
Comgany Secretary Chief Financlal Officer
Membership No. A15031 Membership No. 113701

Ph 022-82185303

Ph 022-65066223

Dale: May 28, 2024




Disclosure in compliance with Securltles and Exchange Board of Indla Circular SEBVHO/DDHS/DDHS-
RACFOD1/P/CIR/2023M72 dated October 18, 2023 for the year ended March 31, 2024

(Rs In Crores)

S No | . Partictilars: N R .- Detalls.;

Outsiandlng Qualiﬂed Borrowlngs at the start of the

1 financial year * 5,282,.22
Cutstanding Qualified Borrowings at the end of the

2 financial year * 9,564.50
Highest credit rating of the company relating lo the
unsupported bank borrowings or plain vanilla

3 bonds, which have no structuringfsupport bullt in. CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the year ‘

4 {gualified borrowlng) # 6,:216.81

6 Borrowings by way of iIssuance of debt securities 4,366.00

dutlng the year #

* Primary Borrowers are considered
# Numbers Reported basis Face Value

For Kotak Mahlndra Investments Limlited

AN

Jay Joshi

CFO

Place: Mumbal

Date

1 May 28, 2024




IColak Mabhlndra lavaatinents Limited

Rogd Offica : 278G, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbai - 406 064

CIN ; Lig5aooMH 1 980PL.C047908

Websils: wwarkmiicaln Telaphone: 91 22 62105303

Conaol{daled Reladad Parly Tranaaclions Far Slx Monlhis Ended As on 318t March, 2024

PART A

JRs In lakhs)

Oaialls of the in casn
pary {{isled Value of monles ard
anlily Velua of lha ralatad pa {ransaallon dua la eittar
8, Na, Dalaits of the couaterpa Type of relaled trunagg o ! party
faubsldlany) Hs o oualerparty vpo ol re party 3o {ransaatlen as approved by [durdng the pary aaa
antering inla lhe audil sommilies roporiing raguld of {he
tha lranassllon 1.LFY 2023-2024) pafdad Iransactfon
Refatlonship of the
saunierparty Wilh Qganlng Glasing
Nama Nama the lltod sty ar baleriea batanos
13 subssidiary
Kotak Mahindrs
Stnvestmanls Ld [Rolak Mahindra Bank Ud, Holdlng Company Equity $hates - . 562.24] 562,261
Xolak Mehindra
3| Invostments L4 |Kolak Mahindra Bank Lid, Holding Company shiare Premium - 33,240.37 31,240.37
Subjact Lo regulalary Hmtis
¥atak Mehindra |tmultipls Lmes during the
! (s Lt {Kolak Mahindra Bank Ld, Halding Cotpany Tarm Beposils Placed yasr} 7,03,957.41
Subfect Lo regulalary limits
Kolak Mahlndra [raultiple Ymes dusing tha
#linvestmants Ltd [Kalak Mahindsa Dank L, jintdlng Company Term Depasits Repald year) 7,62,45434]
Kotak Mahindra
Sflpvestments Ld |Kotak hahladrs Bank Lid, Holding Company Interest fncome on Term Daposils 2,000.00 653,40/ k
%olak Mahingia
6flnvestmanls Lld |Hotak Mahladia Bank Lid, Hokding Company Barrdvdngs Ropald 2,55,000.00 10,000.50; N
Kotak Mahindra
2| mvastmants Ltd |Kelak Mahindia Bank Ltd. Hotdtng Comnpany Intesest Evpenya on barraving 5,200,00 1,255 77 E E
Watak Mahindm
Bilnvestrnents tid {Kotak Mzhindra Bank Lid, HoldIng Company Saivlca Chatgos incomn tis.00 §5.004 E
Kotak Mahlndra
Sl Investments Lid {Helak Mahindra Oank Lid, Holdlng Company Semat Chirges 10,00 0.08 R B
Yatak Mahlndra
10|lnvastinests Lid |Kolak Mahindia Dank Lid, Holding Company Bank Chesges 1,85 ] 1
Kotak Makindra
11liavastiments Ltd |Ketak Mahindrs Sank Lid, HaoldIng Company Oparaling exponses 350,00 157,908 | ]
Kolak Mahindra Gank Lhd, Holdlng Company share Servica Cost 700,00 255.53)
Kotek Mahlndra
$3fhavashmants Etd P¥olak Mahindra Dank Lld. Haldlng Company Lcanca Feas 659.00 161,74 E
Kolak Mahladia
$ilnvestments Ltd [Rotok Mahindra Bank Lid, Haldlag Company Royalty Expoase 300,00 113,08 E
Kelak Mahladra
L its Lig Wolak Matilndra Bank tid, tlofdling Campany £S0P Compansalivt 75.00 14,15 1
itotak Mehindra
16]Invastments (1d [Kntak bdahindra Bank Ud. Holding Carmpany SARS an Employea Transler Onp Aclual 4110
Kotak Mahindia ‘
J7{investmants thd |Kotak Mabladea Dapk ttd, Holdlag Company Nefarral laasfIPA faes patd 50,60 5.75) E
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Kalak Mahindra
1diinvesimants Lid ikotak Mahlndra Bank LD, Holilng Company Transler of liabillly ta group campantes Qn Aclual 41,3 ]
Xotek Mablndra
19|tnvestmants L jKotak Mohindes Dank g, Holding Company Tennsfar of llabilty fram group companles Op Adtup| 4.3 1 E
¥alek Mohlndra
20investraents Ld [Kolak Maliindra Bank Ltd, Holding Cornpany Refarral fees Incame 438 74.38 4 ;
Kotak Mahindm
lnvastonents Ud [Kolak Mahlndra Bark Lid, Ialding Company Ualanca f turrent accounl - 53213,50 §2,010.9)
_ otak Mahindra
220 investmants Lid |Kolak Maltdndm Bank Lid, Holding Company Torm Daposlts Flaced 4,050.40 45,45}
Kalak Mahlndra
23lnvestmenls LUid |Kolak Mahindia Bank itd, Holding Campany Boyrawings - . 40,444, 25 30,516.47,
Kolak Mahlndra
24In ts Ltd $¥otak Mahindra Bank Lid, Halddlng Company Sepvlce chatgas payahls - - 196,14 147,34
Katek Mahtndra
2! Ltd j¥otak Mahlndes Dank Lid, Helding Campany Sorvice charpes roceivabls - - 23,75 45,4
Kelak Mahladra interest Accrued Recalvable/Payable an CIRS IRS FCINS
25[tnvestments Ld (Kolak Mahindra Qank ktd, Heldlng Company A . ' 7.78 9.5
Yotak Mahindna
27linvestinents Lid |[Kotak Mahindra Bank Lid, Holding Cormpany Fans payabla / Ches payable / Olier Payables - . 1.07]
Kotak Mahindra subsidiary of Holdlag
28] Investments Ld [Kolak Sacuillies Uimited {Company Intezesl on Hon Canvartibie Debanluces lssued 2,435,00 T ;
Yatak Maklndra substdlary of Holding
23| nvesimants Lid |Kalak Sacurilles timited Company Demal Chajges 1,08 026
Kolak Makindra substdlary of Holding
i mants Ltd JKolak Securiths Limfled Campany lnrakerage / Cammission Expensa 68,00 15,06 . 4
Kotak Mzhindra |suhsidiaey of Holding
31|Invesimants Ld [Kotak Seurliles Limtad Company Transfer of llabiiliy Lo group compantas Qn Aclual 635
Kotak Mahlndra Subsldfasy of Holding
Afinvestments Lid [Kolak SecuriUos Limbted Company Hon Canvertble Bebentutes Issuad - - 10,962,74 18,136.84
Holzk Mahladra 1Substdlany of telding
Aaflavestments Lid [Kolak Seeurkios Umilad Campany Drmat chages payalle P az .21}
Kotak Mzhindra Subsldiary of Holding
4l invastmants 1td (Katak Secueil s Uniled Cempany Servlcn chargas Payable - 0.4 ]
Kalak Mahladra 3Subsldlany of Holding
A5[lnvastments Ud [Kotak Secnllles Limlted Copnpany Gulstanding fecaivable . 36172
Kolak Mahlndia Subgidlary of Holding
36]Invesiments Ltd [Kolak Mahindrm Pilma Umlled  [Company Sharad sorvica incarne 150,00 13.00 d ]
Kotak Mahindra subsidlary of Heldlng
37 ts ttd |¥olal Malindra Prima Umlled  |Company Sosvlce chagges Negelvable . 36,13 8.04
Kolak Mahtadra Suibsidiary of flolding
glIn ts LG |Katak Manlndea prlma Usnligd Company Tranalor el assols from grous companles O Actual 0,00 ]
Kotak Mahlndra (Kotak tnirasliuclyr Dabt Fund  |Substdtary of telding
3¢ ]Invastmiants Lid jUimied Company Sharaed sepes Incorma 100,00 14608 i
Katak Mahindia Hotak inlrastruciura Debl Fund  [Sehildiary of Holding
40[investments Lid [Limlted Company Service charges Recelvabla . J 7.4 134




Kook Mabladra

Katak Matilndrs Geperai

Substdiary of Holding

Investments itd |Insurance Campany Hmitad Campany Infurance pramium Expense 10,00 1.04 ]
Katak Mahlndrs [Kotak Mabindra Genaral Subnidiary of Hofding
A2]Ipvast i Hinwrance Casnpany Limited Campany Prepald expenses / Frepaymenl 0,504 0.5
%otak Mahindra {Kolak Mahindra L Insurance  [Subsidiary of Holding
Adilnvastmants td [Campany Lhnited eampany Insti@nca premium pald in advance . [AE
Kolak Altarnate Asyet Mansgert '
Kotak Mahindra [Limied {Earlier Kolak invasimenlfSubsidiary of Holding
Adlbnvasl Lid fAdvisory Urniled] Company Yransiorof ity to group compantes -Annual Incentlves | Ga Actual 341 E
Kotak Alternate Asset Managers
Ralak bahlndra {Limiled {€atiler Kolak investment|Subsidiary of talding
45| tnvastments LUd [Advisory Umllad) Complany $a rvica charges Payabla + 15508
Hotak Mahindr Subsldiacy of Holding
AB3 Ltd {855 Micrallnanca limitad Comgany {interest on depotity § barravngs 2,475.00 405,17 4
Kelzk Mahlndrz Subsidiary of Holding C |
AT Lid [Ds5 Microflnanca timiled Company Bo; rowing 10,245 58} 10,242.01
Kolak Mahindra {Rolak Mahindra Capilal Subisldlary af Holding
4B]lavestments Ld |Captpany Umited Company fefersat fea incama 100,00 54,7. E
Kolak Mahlndra [Kotak Malilndra Capital subildiary of Helding
A Invasimants Lid {Company Uimiled Company {Necafvatils tavsards Rafesral fee fosemo . 4 59.4%
Kolak Mablndra Assaclale of Holding .
S0]investmants tid [Phosnix ANC Pyivata timjted Carmpany tnvestmanls - Gross . £,100.50 6,106.50
Kotak Mahindra [Duslnoss Standard Private significant Influance ol|
S1Investmanis Ltd |Limited {dy Kolek | stmanls ~ Gioss - p 9,10 0,10
Kalak tAahindra [Business Standard Private $ignificant $nfiueace of
524 1 Lid jLimited Uday Katak \Provislan for Dlminution . 2.2 (¥
Aero Agencles Private timited
Kotak Mahtndra Jlfarmary known 25 Aera
i sitd VApancies Umped) Slgalfleant Influsnce  JFees Expenses 15.08 243
4
Agro Agenclas Private Umiled
Katak Mahindia {{formerty known as Aero
Sdjlnvestmants Lid |Aganclas Limilady skgnificant Infienso | Prapaid oxpenses / Frapayment / Fags raceivabla - 4 .43 o4
Kotak Mahindra
Satlnvesimants Ud [Mr, Amit Bagrl Kidi ol KMIL Namupatation G Actual 122,63 E
Hotak Mahlsdr2
uals bAd {Mr, Jay Jashi KMP of KMIL sl_lz U On Actual 3317 !
Wotak Malindrs '
52|tnvestments Lid thdr, flaieay Kumar HiP of KMIL 1Remuneration On Aclua} 4088 1
¥atak Mahlndr
SBjlnvesimants Lid [CHANDRASHERILAR SATHE Bliectar Olrector Siiting Fees & Commission On Aciual 31,00, 4 3
PADIMHT KHARE KAICKER Glrector Ol ector Sitting Faes & Commisston On Actual 30,10 i
PAAESH PARASRIS lizttor Ofractar Sliting Feas & Compisslan an Actual 2644 ]
PRAKASH APTE dliectat Direclos Sitling Faes & Commlssfon Qn Adtval 220 | 4
day 1alak Dlrector Dliector Siiting Fees & Camalsslon an Actuat 1214 E
galivenimentsitd  |Baswa Ashek Rao rector Oiractor SIiing Fres & Commissian an Adual 3,74 ]

¥ Kalak My

{¥ & CEQ)
Placa: Sail

dra lwastmanis Lhaltad

a

P

pala : May 26, 2024




Kotak Malindia fnvestments Limited
Regd. Offica ; TJOKG, & 27, Q Black, Bandia Kurls Satnpley, Beadra { € ). Mumnba! - 400 051

CIH 1 UB5I00HHISEPLCO4To RN

Viebsita: veavi bl el Telaphone: 9122 6218530
Conselidaled felated Pasty Tramacilona Fer Sic flanlhs Snded As ap Stat Karch, 2024

AMT A

Metati of Uin pasty
Qlstesd ey I cass any Ananclal indablediess s fncumred
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Atth; Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended fram time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedute Il of the Securitles and Exchange Board of
indla (Listing Obligations and Disclosure Reguirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have Inter-alla, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Xotak Mahindra Investments Limited

&) U *' - | “A.U :z
\%jt_\/ f : 4‘!:“:“’3\,:’”
Rajeev Kumar - i

(EVP Legal and Company Secretary)
Encl: as above

Kotk Mahindra Investiments Lid,

CIN Ua590001E198811.C047086 Registered Office;
27BKC, C 27,6 Block
el Flaor, 12 BRC, €12, T 191022 62185320 Bandra Kurla Complex,
G flock Bandia Kurla Complex F 491 02262215400 Bisndra (), Munbal - 400 05 1,

Bandran (Easl), Mumbai <400 051 wyw.kotak.com Malarashis, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company”™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) altached herewith, being submitted by the Company
pursuant to the requircments of Regulation 52 of the SEBI (Listing Oblfigations and Disclosure
Requirements) Repulations, 2015, as amended, duly initialled by us for identification. This Statement,
whicli is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitiee and approved by the Board of Directors at their respective meetings held on J anuary 18,
2024, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statentent based on our review,

2, We conducted our review ol (he Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Slatement is free of material
misstatement, A review is limited primatily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us (o beljeve
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that jt has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roslmi R Marfutio

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSF8915

Mumbai: January 18, 2024,

ELP IN @ AAH - 3417

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TF1 « {asl faal R1eR Rann AvrR 98nn FAY + fast Joad Arefl Aanar



Kolak Mahlndra lavestments Eimited
Rogd Olfioe ; 27BIKC, € 27, O Black, Bandra Kula Camplox, Bandra { € }, Mumbal - 400 061
CIN ; UGSS00MH 1 G28PLCO4 7086

Wobisite: vawwbmileodn  Telophene; 81 22 02185102
Statement ef Unnudiled Financial Resulls for the quarter and nine monihs ended Deoember 31, 2023

Statamant of Profil snd Less

{3, In lakhs)

Padlculars Quarder onded tiine monihs ondesd Yoar ¢idad
Decembor 31, 2023| SO0 focoomber 34, 2022 |Dacamer 31, 2023 Daconibor 3, 2022]  Maroh 31, 2023
Unaudjiod Unauditot} Unasmtitad Unauditod Ugauditosd Audlted
REVENUE FROM OPERATIONS
(} fnleresl Income 37,671.46 3241741 22,010,256 1,00,103.27 61,624.22 88,693.5%
i} [Dhidand incoma 44,30 21.01 69.62 04.09 1448 t77.04
() [Net gala on Fali valie changos 2,261,409 §,084.08 317.6¢ 2,646.47 1,318.30 1,045,172
e Net galn on darscogniiion of financlal inslrumonts under aniarilaed cost - - . - - (3.81)
catagory
(v [Clhers 223,13 204,15 115.02 52427 29727 048,34
{1} |Total Revenus from operations A40,398.97 33,800.81 22,610,868 1,04,458,10 £3,384,25 40,480.85
{} [Other income 70.68 11.20 66,19 298.94 326,62 410,32
(i} jvetal ncorma (i + 4 40,270.60 33,971.80 22,675.70 1,04,767.04 §3,713.87 £0,878.97
EXPENSES
{I} [Finance Cosis 10,486.04 18,$40,60 10,292.76 50,903, 56 26,537.60 30,300,64
(i Jimgatmnank ea finsnclal Inslrments {654.44) 845,33 {(270,87) 1,600,38) 1,402.14 {1,413.18)
(i) |Employoa Benslils expensos 1,104,23 §,160.74 1,013.23 3,418.26 4,964.33 3,827.97
{iv) [Depraciation, omoriization and impairment 14,78 15.80 61,62 67.21 150,26 208.54
{v) |Olher oxponzes 816,79 007,68 B76.62 261277 2,330,92 3,242.47
{IV) |Fotal expanses 20,006.40 16,778.14 11.062.36 §6,476.04 3340324 45,166.31
vV} [Profithloss) betara tax [l - V) 10,464.16 15,193.66 10,612.35 49,232.00 30,310.6) 46,712.66
{VI) |Tax exponse
{1) Curzani tax 5,293.09 4,463,27 3,366.24 13,242.34 8,260,13 11,6130
{2} Dafopad tax {30B,3B) {671,309} {564.52Y (685,96} (416,73} 99.03
Tolal tax expense {142} 4,986.71 3,681.68 2,191.72 12,656,38 7,842,400 711,21
(V1§ {Profiti{lens} for the porlod {V « VI} 14,477.46 11,301.78 7,8621.63 J8,626,62 22,488,23 34,001,458
VIl [Othey Gomprenansiva Income
(i) ilama thol will nol be reclassified o profit o [oas
- Remeasuremenls of (he defined bonefil plans 7.4 73,00 4227 497 67,66 74.00
i) Incoma lox refaling 10 llems that will nat be roclassifed to profil of loss {1.80) (49.42) {10.64), {0.80) {14.49) {3.52)
Tolal {A) 534 54,60 31.83 2617 43,07 10.44
(i) llerns [l vill be rectassifod Jo profil or loss
- Fizancis§ [nstrumonis measurad &l FVQCI 226.98 125.08 51,71 070.84 {1,028,63) {798.69)
1} Income 1o relating lo itams that wit be reclassilied Lo prof! or loss {56.07), {35.48) {126.78) {248,75) 68.00 200.51
Tolal (B} 489,09 §3.80 382,93 732.7% {769.74) (586,18}
Dilor comproheasiyo Inzome {A + B) 174.43 148,40 474,66 768,90 126,67} {566.749)
X} |Yoral Gomprehenslve Income for the perlod (VI + Vill) 14,65F,66 1145618 4,236,19 47,384.58 21,741,566 33,415,76
(X} |Paldip equity share eapital (face value of Rs, 10 per sharo) £82,20 562,26 662,26 662,26 502,28 562,26
{xl) [Earnings por equity share*
Haslo & Dileted {Rs.} 257.49 20101 139,19 651,40 A98.61 604,73
Sea atcompenying nolo Lo the finangie reswils
* nunibors are net annwslized for nine menths onded Dacembor 84, 2023 and Dacembar 31, 2022 and quarler andad Docembar 31, 2023, Septsmbar 30, 2023 and Dacanber 31, 2022
Placa : Mumbal

Dale t January 10, 2024




Motes:

1

The dfinanclal resulls ara prepared in accordanca with the raquirement of Reguialion 52 of Ihe SEBI { Listing Obligations and Distlosure
Requiresents) Regulations 2015, recegnliion and maasuramen! principles latd down In ihe Indian Accounting Siandasd 34 * interim Financial
Reporling” as prascribed undar seclion 133 of tha Companles Acl, 2013 read with relsvait rules thereunder and olizer aceounling principles
yenerally accepled In ndla,

The above results wera reviewed by the Audlf Commlilea and approvad and taken on recerd by the Baard of Diraciors al thelr respactive
mealings held on January 18, 2024, The results for the quarter and alne monlhs ended December 31, 2023 have been reviewed by the
Statutory Auditors of the Company,

Translor to $pecial Reserve ufs 45 |C as per RBI Acl, 1934 will be done at Iise year ond.

Disclosura In compliance with Ragulalion 62(4) of Securlifes and Exchange Board of India(LIsting Chligalions and Disclosure Requiremenls)
Regulalions, 2015 for #he nine mionths ended Decamber 31, 2023 s altached as Annexure 1.

These financial results have been prepared in accerdance with the requliramant of Regufaiion 52 of e SEB] (Lisling Obligaliens ang Disclosura
Reaquirernonis) Regulalions, 2015, as amendad from Hma to time,

The securlly cover cerliiicale as per Repufation 54(3) of Securllles and Exchange Board of Indla (Lisling Obligations and Disclosure
Requlremants) Reguinlions, 2015 is altached &3 Annexurae |1,

Delalls of lpans lransterred/ acquired during the nine months ended December 31, 2024 under ihe RB) Masler Direction on Transler of Loan
Exposures aled September 24, 2021 as amoended are given befow

(i) The company has not transferrad any Non-Performing Assels,

(Il Tha company has nol iransferred any loan nol In defaull,

(i) Thie company has nol acquired any Speclal Menlion Account,

{#¥) The company has no! acgulred any siressed foan and loan net In dafaull,

Figures for the previous perlodfyear have baen ragrouped wherevar necessary to confosim to cumrant perogiyear proseniation,

For Kotak Mahindra Inveslmonts Liniled

g Ljd\
AN
\W\k \
\\4 Amlt Bagri
Managlng Director and

o Chlef Executive Officer

Place : Mumbai At
Dafe ; Japuary 18, 2024 :




Annexure |

Disclosure In compllance with Regulation §2(4) of Securitiss and Exchange Board of Indig(Listing Obligations and Disclosure
Requirements) Regulations, 2016 for the nine months ended Dacember 31, 2023

SrNo, |Particulars Ratto
a) Debt Equity Ratio* 3,351
b)  [Debt Service Coverage Ratio Not appllcable
¢} |Interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference NIl
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
&) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18(7)(b}{il) of Compantes(Share capital and
debentures) Rules ,2014
fl  INet Worth Rs. 317,047.92 Lakhs
) |Net Proflt after Tax Rs. 36,625,62 Lakhs
h)  jEarning per share Basic and Dlluted - Rs. 651.40
i) Current Ratio 1.15:1
] Long term debt to warking capltal ratlo 8.89:1
k)  |Bad Debt to account recelvable ratlo 0%
1) {Current Liability Ratio 43,49%
m} |Total Debt to Total assets* 76.28%
n} |Debtors Turnover Not Appllcable
o) |inventory Turnover Not Applicable
#  |Cperating Margln{%)* 45.61%
1} INet profit Margin(%)* 34,96%
r}  iSector Specific equivalent ratlos such as
(i) Stage M ratio* 0.64%
{il) Provislon coverage Ratio* 73.44%
{I1i) LCR Ratlo 97.70%
{lv) CRAR 24,59%

*Formula for Computallon of Ratlos are as follows -

(i) Debl Equily Ratio (Debt Securites+Borrowing other than Doebt Securitles+Subordinate
Liabilitles){(Equily Share Capital+Reserve and Surplus)

(i1) Total Debt lo Tolal assets {Debt Securites+Borrowing other than Debl Securilles+Subordinate
Liabililles}/Tolal assels

{it) Operallng Margin {Profil before tax+Impalrment on financial Instruments)/Total Income

{iv) Net profil Margin Profit after tax/Tolal Income

{v) Slage Il ratio Gross Slage |l assets/Total Gross advancaes and credlt Substilides

{vl} Provislon coverage Rallo Impalrment loss allowance for Slage 1ll/Gross Stage Il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ALCCOUHNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company”) and its asscciate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31,2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2013, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other anditors on separate andited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Enﬁty - l Relationship
No. , | with the Holding
: : Company

1 { Phoenix ARC Private Limited Associate Company

{(ii} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and )

(i) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (*the Acf”j read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Qur responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP 4N . AAH - 343y
REGISTEHED DFFICE @ ESPLANADL HOUSE, 29, HAZARIMAL SOMANI MARG, FOREI, MUMBAI yoo0 cos
TEL,. {91} (ra) 6158 G200, H148 7200 FAM ' (g1] {22} 6138 &34 .
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Accountants of India fogethér with the ethical requirements ‘that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we: have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the andit evidence obtitined by us and other audilots in terms of their reports referred
10 in “Other Matters” section below, is sufficient and appropriate to provide & basiy for our apinion.

Mansgement Responsibilitics for the Consolidated Financinl Resuls

This Statement, which is the responsibility of the Holding Company's Manngemient and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the. Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The regpective Board of Dirsclors of the companies
included in the Group are responsible for maintenaice of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the pssets of the Group and for preventing and
detecting frauds and other irtegularities; selection and application of appropriate accounting polioles;
making judgments and cstimates that are reasonable and prudent; and the design, implementation and
‘maintepance of adequate internal finaneial controls, that were operating effectively for ensuring
acouracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparatmn of
‘the Statement by the Directors of the Holding Company, as-aforesaid.

" In preparing the Statement, the respective Board of Direstors of the companies inoluded in the Group
are reaponsible for assessing the ability of the Group to continue as a-going concern, disclosing, as
applicable, matters related to golng concern and using the going concern basls of accounting unless the
tespectivie Board of Direstors elther intends o liquidatn the Group or to cesse operaﬁons, ot has no
realistlc alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group. .

Auditor’s Responyibilities for the Audit of the Consolidated Financial Results

Our oljectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud of error, and to issue an auditor's report that includes our
opinion. Reasongble assurance is a high level of assurance, but is not a guarantee that an andit conducted
in accordance with SAs will always detect a material misstaterent when it exists, Misstatements can
arise from fraud or error and are cansidered material if, individually or in the aggregate, they could
reasonably be expeoled to influence the coonomic decisions of users teken on the basis of the Smtement
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the andit. We also:

v Tdenfify and agsess the risks of moterfal misstatement of the Statement, whether due o fraud or
error, desipn and perform audit procedures responsive to thoge risks, and obtain auditevidence-
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
internal control,

" & Obtain an understanding of infernal control relevant o the andit in order to design audit
procedures that are appropriate in {the circumnstances, Under Seolion 143(3) (1) of the Act, we
are also-responsible for expressing our apinion on whether the Holding company hes adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures mads by the Board of Directots.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
acoounting and, based on the wudit evidence obtained, whether 2 material uncertality existy
related to events or conditions that may cast significant doubt on the ability of the Group to
continue ay & going concern; If we.conclude that a material uncertainty exists, we are required:
‘to draw attention in our auditor’s report to the related discloswres in the Statement or, if such
-disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence: obtained up to the date of our auditor's report. Howsver, future events or conditions
‘may cause the Group to cease to continue as a going concer.

¢ Evaluate the overall presentation, struetiwe and conteni of the Statement, including the
digclosures, and whether the Statement represent the underlying transactions and events in a
manmner that achieves fair presentation, -

» Obtain sufficient appropriste audit evidence regarding the finencial statement/ financial
information of the enfities within the Group to express-an opinion on the Statement. We are
resporisihle for the direction, supervision end performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
-other entities included in the Btatement, which have beeir audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out by them. We tumain solely responsible for owr audit opihion.,

We communicate with those oharged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other maiters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our gudit.

We also provide those charged with governance with a statement that we have complied with relevant -
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Oither Matters

The Statement includes the audited Financial Results of an associate company whose
Financial Statementy reflect Group’s share of net profit after tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, a5 considered in the Statement, which
have been audited by their respective independent anditors. The independent auditors®
reports on financial statements of these entities have been furnished to us and our opinion:
on the Stutement, in so far as it relstes to the amounts:and disclosures included in respect
of'these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above,

Our epinicn on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANITWALLA & MISTRY LLP

Chartered Accountints

Firm Registration No. 104607W/W100166
gy P P Mo

Roshni Rayomand isiss

STt el et i kol 35
Marfatia .

Roshni B, Marfatia

Partner

M, Nug;: 106548

UDIN: 23106548BGUVYN9407
" Mumbai, May 26, 2023.

Dy ALt THIDA v



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurie Complex, Bandra ( E }, Mumbal - 400 051
CIN : LI65800MH 988PLC047986 ’

Website: www.kmil.co.in  Telephone: 91 22 62185303

Consolldated Statemant of audited Financial Results as at March 31, 2023

(Rs. In [akhs)

Consolidated Statement of Assets and Liabllities

As at As at
or..|Paniculars March 31, 2023 March 31, 2022
. Audited Audited
ASBSETS
1 '|Financlal assets
a) [Cash and cash equivelents ‘ ) 33,347.36 36,964,082
b) |Bank Balance oiher than cash and cash equivalents 47.09 45.03
¢) {Recelvablas
Trade racelvables 0.28 72.87
Qther raceivablas 166.48 214.67
d} H.oans 9,33,638.92 6,66,846.66
e} [Invesknenls
investments accaunted for using the equity method 22,124.47 16,646.48
Others . 2,43,118.77 2,63,514.50
fy  [Gthar Financial assets 224,92 224.19
Sub total 12,32,554.27 9,74,420.29
2 |Mon-financiat assats
a) |[Current Tax assets (Net} 766.78 1,702.42
b} [Property, Plant and Equipment 90.80 87.40
¢} |intanglble assets under development 14,93 3.26
dy |Other Intangible assets 32.29 162,67
o} |Other Non-financial agsels 101.79 245,12
Sub total 1,006.69 2,230,868
Total Assats 12,33,560.96 9,76,660,15
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial liabilities .
a) |Derivative financial instrumenls 5,891.36 -
b) |Payables
Trade Payables
Total outstanding dues of creditors other than mlcro entarprises and small enterprises 380.84 311.07
Other Payablas
Total cutslanding dues of creditors other than micro enterprises and smalf enterprises 1,425,414 1,198.27
¢) |Dsbt Securilies 4,90,668,25 3,93,287.04
d) |Borrowings (Other than Debt Securities) 4,17,206.29 3,03,082.87
a) [Subordinaled Liabiklies 20,231.85 20,234.24
Suh total 9,35,894.00 7,18,113.4%
2  |Non-Financial Habllities
a) [Curent tax liabliittes {Net) 2,669.32 2,427.98
b) |Defarred Tax llablilies (Net} . 1,763.46 456.77
¢} {Provislons 931,20 1,053.29
d} [Other non-inancial llablfities 598.06 531.06
Sub total 5,092.04 4,469.10
3 |EQUITY
a) |Equity Share Capital 562.26 562.26
b} 10ther squity 2,91,112.66 2,63,515,30
Sub total 2,91.674.92 2,54,077.66
Tatal Liabilities and Equity 12,33,660.96 9,76,660.15




¥otal Mahindra Inveatments Limited
Regd.Offica : 27BKC, G 27, G Block, Bandra Kurda Complex, Bandra { E }, Mumbal - 400 051
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Website! www.kmil.con Talephona: 91 22 62185303
Consolldatad Siatemant of audited FInanclat Resuits for the Perlod ended March 31, 2023

Lonaolldated Siatament of Profil and Loss

{Rs. In lakhs)

Partleulars

Year ended

Warch 31, 2023

March 31, 2022

Audited Audlted
REVENUE FROM OPERATIONS . '
{i} jInterest Income 88,593.19 79,605.35
{ii} [Dliderd Income 177.01 204.12
(il iNat galn on falr value changes 1,045.72 8,605.08
) et galn on derecognition of financial instruments under amorised cost (3.61) 110,11
catagory '
{v) [Olhers 648,34 . $30.70
{} |Total Revenue from aperations 90,460.65 09,148.34
(1)) |Other income 41632 285,83
{l1) |Total Income {i + 1) 90,878,97 89,431.17
EXPENSES
{I) |Flnance Costs 39,300,561 34,682.88 |
(i) |impalmrent on inancial instruments {1,413.10) {5,278.10}
(i) [Employee Benefils expenses 3.827.97 347240
{v) {Depreclation, ameriization and Impalment 208,54 221,78
(v) [Olher expanses 324247 3,117.80
{IV) |{Tolal expenses 45,166.31 36,218,084
(v} |Profit/(loss) befare tax and Share of net profits of Investmants :
accountad using equity method {lIl - V) 45,712.66 53,212.33
vy
Share of net profiis/{loss) of Investmente accounted using equity method §,577.99 1,740.09
(V1) {Prafitf{loss) before tax{V+vil 51,290.65 §4,952.42
{Vill) jTax expense
(1) Current lox 11,611.38 12,471,563
(2) Delarrad tax 1,603.69 1,683.70
Tolal tax expense {1+2} 13,115.07 14,035.23
(IX) |Profitf{toss) for the period (Vil - VIII) 38,175.658 40.917.19
(X) |Other Comprehensiva lncome )
{1} llars that wilk nol be reclassified to profit or loss .
- Remaasurements of iha dofinad hanefit plang , 14.00 (38.37)
() Income tax relating to Hems that will not be reclassified to profit or loss (3.52) 918
Total (A) 10.48 27.22)
{1} ltems that will be reclassifled to profit or loss
| = Financlal Instruments measured al FYOCI {746.69) {266.55)
{ii} Income {ax ratating to itams that will be reciassified to profit or loss 200.61 66.156
Total (B} {596.18) (150,40}
Other comprehensive Income {A + B) (585.70) {217.62)
(X} |Total Comprehanslve Income for the paricd {IX + X} 37,580.88 40,690.57
{Xi}} |Pald-up equity share capltal (face value of Rs, 10 per share) 5662.24 66226
(Xt} |Earnings per agulty share {not annuallsed):
Basic & Gituled {Rs.) 678.97 T27.73
See accempanying note to the inancial rasulis
Ptace : Mumbal
Dale :

May 26, 2023
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Congalldated Statement Of Gash Flows For The Year Ended March 34, 2023

* Cash enll cash equivalents shown i Balanue Shest is net of ECL provislon of Rs. 8,80 lakhs as al
March 31, 2023 (Fravious year: Ra, 7,21 lakhs} .

(R, In lakhs}
For the year endad For tha year endod
Parliculars ftarch 39st, 2023 March 31st, 2022
i Audied Audited
Cagh Aow from oparating activities
Profit before tax . 51,280,635 54,952 4€
AdJustmants lo reconcile proflt betors tax to pel cash gererated from ! (usad (n) oparsting
aclivities
Depattation, armorltzagor and (mpaiment 208.64 . 221.78
Oividend Received (177.01} {204.12)
Profit on Sale of Proparty, Plant and Equipmont (4.28) {7.08)
{mpaitrent on Mnanclal lnstrumants {1.413.18) {5,278,10)
Nel gaid {lnss) on Ananclal instraments al falr valua inraugh profit or loss (1.042.41) (8.605.08)
Irteast or Borroping 39,300.61 44,602.94
interest an Borrowing paid 133,491,45) (35.413,30)
E£SOP Exponse 7.48 36,62
Remeasuremenis of tha defined bapehl plans. 1400 (36,37}
Shara of Net profits of kvestaent accounted under equily methud {6,677.68) {1,740.08}}.
Debt inslrumants rough Cthér Comprehensive Mtome {796.69) {258.55)
Operating profit betore worklng, capital changes 48,310.47 35,3541
Working capilal adjustinenls .
{intreasd) { Detreass in Bank Balante other than sash and cish aquivalen] (Z2.08) (2.44)
{increase) f Decrease i Loans (2,66,357.80) (40,782,47)
(increasa) f Decrease in Recelvabies 133.43 441,16
{increase) f Degrase In Qthar Financlal Assals. {008 {0.08)
{ifereasa) / Dedredse In Other Non Finariclat Assels 144,33 26,34
Insrease { (Decrease) in Trade payables 6377 {15.a7)
Irsreasa f (Datrease) I other Payables 22714 606,21
Insrease / {Datreasa) n olher non-financlal liallikies 67,00 24,88
Inorease | (Cacraase) provisions {122.08) {248.54)
{Incraase}/ Degrease n unarmortized dissourt 15,887.04 23,228.57
{2,41,984.62) {46,725.11}
Net Cash (used in) / generated from operations (2,00,668.15) 21,628,60
Incume tax paid {net) {10,404.41} 112.387.41)
Kot oash {used In}  ganersted from eparating aoliviifas (2,11,0740.50) 4,741.50
Cash Aow from invasting aclivities
Purehass of investimenis (38,71,130.88) {46,33,177.88)
Sala of invesiments 36,79,560,17 d4,15,219.08
trerast an Investmanis 3,231.54 7,520.03
Purchese of Propery, Plant end Equipmant (73.66}) {55,56}
Sala of Property, Plant snd Equipment 14,58 49,81
Dividend an hwvestmants 177.01 204,13
Nol seth (usad In) F ganermtad fram Investing activities 14,776,717 {1,06,272.31)
Carh flaw from financing aclivities
Procards fromn Dabt Securitis 2,30,474.06 | 2,43,040,36
Repayment of Dabl Securilles {1,40,002,68) {1,15,660.28)
Intercorporata Depoail issuad. £9,200.00 28,002.38
{ntercomporate Deposit Redsamad (£:4,200.00) {27,003,36)
Commercial Paper issued 5,18,056,82 22,68,427.98
Commurctal Paper Redpemed (6,01,600.00) (22,57,000,08)
Tarm Loans Drawn/{rapaid) %,%1,831.25 (9,089.80)
ir {18 ) in Bank overdraft(Nel) . 71,695,20 (10,600.01}
et cash generatodi{usad In} from Financing Aotivites 1,86,675,55 1,20,308,42
Hat Increasef [decreass} In cash and cash equivalents {3,610.24} 22,277.49
CGash ang eash gquivalents al the beginping of the year 36,872,410 14,604,70
Capgh and aash aquivatents al the opd of tha hall year 38,353,085 36,972.40
Roconclliation of cash and cash equivalants with {he balance sheet
Cash and cash equivalents as por batance sheal
Cagh or) hand
Balances with banks in curreni aegount 33,363.88 3897210
Chexues, drafls an and
Cash and oash equivalonts as rastated oa at the halt year end.* 33,353.80 8872140

I) The above Stalement of cash flow kas been prepared unday the “fndizect Malhod' a5 sel outin Ind AS 7 - ‘Stalement of cash fiow'.
Hy Nan-cash faancing activity : ESOP from parant of Rs 7.48 lakh for year ended. March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
ll) The pravious period figures hava been re-grouped, wherevar necassary in 'order io conform o Lhis pariod presentalion.



Katak Mahindra Investments Limited .
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Gonsolidated Stetement of audited Financial Resulks as at March 31, 2023

Notes: .

1 The consalidated annual Nnanclal results have been prepared in accordance with-and comply in all material aspect with Indian Aceounting
Standards ( Ind As} notifled under section 133 of Compantes Act , 2013 {the ACT') read with the companies { ladlan Accounting Stendards)
Rules,2015 es amended from {hme fo fime and olher relevanl provisions of tha Act, The consolidaled annual financlsl statemenls, used o
prapare lhe consolldaled financial resulls, arg based on the notifled Schadule 1t of the Acl; as amendsd from time to tims, for Nan-Banking
Finanglal Companies thal ate required to comply with Ind AS.

2 The dbove sohsolidated results ware reviewad oy tha Audit.Commiltee at mesling held on May 28, 2023 and approved and taken on recotd by
the Board of Directars al hefd on May 26, 2023, In terms Regulation 562 of the Securlties and Exchange Board of Indla { Ligting and other
Diselosurs Requiremnents) Regulations, 2015, :

3 Disclosure ih compliance with Reguiation 52(4; of Securitles and Exchange Board of IndlaiLisling Obligations and Disclosure Requirements)
Regulations, 2015 for the year ended March 31, 2023 |s attached as Annexura 1. '

4 Figures for the previous. periodiyear have bean regroupad wherever negcessary.te conform {o curreni perlodivear presamation,

Foi Rotak Mahlndra Investmants Limited

Cigitally slgned by AMIT BAGH

AM'T BAGR Data; 2023.05.26.1 6:55:40

+5'30

{Director) )
Piace: Mumbai
Date : May 26, 2023

’
R 0s h Nni Ogttally sigre by Rotho! liaywrand Mrina
L ¢=tM, e=tresenal,
20k el SFALP4LLASLEETOIS A1 268 0562
a1 dcASd ) Mec 26 Tor ek,

Ra D m a n d ettt Code =D, stablaharatitra,
seraiNepber=E 1R F51MER IS 11704

W AGDTLERARIS AR R 07 Bl

T ¥Rl Repemans Agibity
arratia Bate, 107803 36 M ST +0¥50




Annexure |

“|Disclosure In compliance with Regulatlon 52(4) of Securifles and Exchange Board of India{LIsting Obligations and Disclosure
Requlrements) Regulations, 2015 for the year encded March 31, 2023

SrNo.  |Particulars

Ratic

a)  |Debt Equity Ratlo*

b} - |Debt Service Coverage Ratlo

) Interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
} Shares(Guantity and value)
&) Capital redemption reserve/ Debenture
. jredemption reserve
f) Net Worth

g} [Net Profit after Tax

h)  |Earning per share

) Current Ratio

i Long term debt to working capital ratio
k}  |Bad Debt to account receivable ratio
1) |Current Liability Ratlo

m}  |Total Debt to Total assets*

n}  |Debtors Turnover

o) |inventory Turnover

p |Operating Margin{o*

q)  [Net profit Margin(%)*

) [Sector Specific equivalent ratios such as

{I} Stage ll| ratio*
{Ii) Provision coverage Ratlo*
{ili) LCR Ra_tlo

3.18:11
Mot applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not reguired in
respect of privately placed debentures in terms of
rule 18(7}{b}{ji) of Companles(Share caplta and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

(32.93):1

0%

55,91%

75.25%

Not Applicable
Net:Appllcable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as follows -

{1) Debt Equity Ratlo

{li} Total Dabt to Total assels
{lit) Operating Margin

{Iv) Net profit Margin
{v)Stage il ratio

(vl) Provislon coverage Ratlo

’

{Debt Securites+Borrowing other than Debt Ssacurities+Subordinate
LiabilitiesY(Equity Share CapitaltReserve and Surplus)

(Debt Securites+Borrowlng other than Debt Securittes+Subordinate
Liabllles)Total assets . .
(Profit before tax+Impalrment on financlal Instruments)Tatal Income

Profit after tax/Total Income
Gross Stage |l assets/Total Gross advances and credil Substitutes

Impairment loss allowance for Stage II/Gross Stage || assets
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Iudependent Auditer’s Report on Ouarterly Stasdalone Financial Results and Year to Date Stundalone
Yinancizl Results porsusnt to the Regulation 52 of the SEBY (Listing Oblgstions end Discloxnre
Requirements) Regulations, 2015

To the Bosrd of Directors
Kotak Mehindra Investments Limified

KRepor! on the Audit of $tandslone Financial Results

Opinion

We have andited the uocompanying quarterly snd yearly financial results of standulone financisl results of Kotak
Mihindrs Investments Limited (hereinafter referred to as ‘the Company®) for the quarter ended March 31, 2023
and year to dafe reslts for the period April 1, 2022 to Maroh. 31, 2023, togsther with notes ﬂlereon {*ths
Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securitias and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regolations, 2015,
a8 amended (*Listing Repulations”).

In our opinion and to the best of our nformation and according to the explanations givﬁ Ao ug, the aforesald
Statement:.

) is presented in sccordance erh the requirements of Regulation 52 of the Listmg Regulations in this
regard; and

()  glves atrue and fair view in conformity with the recognition and measirement pringiples laid down in
tiie applicable Indian Accounting Standards (“Ind A8”) preseribed under section 133 of the Companies
Act; 2013 (“the Act") read with refevant rules issued thereunder and sther accoutting principles generally
accepted in India, of the net profit and other compirehensive income and other financiel informetion of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the period from.
(April 1, 2022 to-March 31, 2023,

Basis for Opinion

Wo conducted our audit in accordance with the Standexds on Auditing {8As) specified wnder section 143(10) of
the Aof: Our responsibilities under those Standards are further described in ihe Auditor’s Responsibilities for the
Audit of the.Standalona Financial Resuits section of our report. We are indapendent of the Company in secordance
with the Code of Ethics Issued by the Instifite of Chartersd Accountants of India togethsr with the ethical
requirements thet are relevant to owr eudit of the Stmiement wnder the provisions of the Act and the Rules
thereundir, and wi heve fulfilled our other ethical reapnnsib%es in accordance with these reqmmmanls -and the

Code of. Ethlcs.
Webelfeve umt the audit evidenee obtrined by us ia sufficient and approprie to provide o basis for our opitden,
Menagement Responsibilities for the Standafone Financial Resalts

This Staternent, which is the responsibility of the Company's Management end :approved by the Bomd of
Dircotors, has beon propared on the basis of the standalone annuval financial statomenty. The Company’s Board of
Directors is regponsible for the preparation and presentation of this Statement that gives a trus and fair view of
the net profit and other comprehensive tncome and other financial information it accordance with the recognition
and measuretient pringiples laid down in Ind A8 prescribed under section 133 of the Act read with Companies

L L LA L L N Y
O I R A L T SRS T N R IR LT i HEFARD e S DRATE MRS G WIMAER) o g

[ T T R T i R S P I SR AT s Dmer Jer. owenr £ oeay



HALY AR VI ALLAS
BOFRERSTRY LLA

(Indian Accounting Standards) Rules, 2015, as mmended issued thereunder and other.acooumting principles
generally accepted ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board: of
Dirgotors of the Company is responsihle for muintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the sgets of the Compary and for preventing and detecting frauds-and
other irregularities; seledtion and applicntion of approprists acconnting policics; making judgments and cstimates
that are reasonable and prudent; and ihe design, implementation. and maintenance of adequate internal financial
conirols, hat were opersting effectively for ensuring aceurscy and completeness of the accounting records,

rélevant to the preparation and pregentation of the Stwhement that give a true and: fair view and are freg fmm

iaterial misstatement, whetlier due to fand o error,

In preparing the Statemerit, the Board of Directors of the Company are responsible for assessing the ability of the
Compeny to continue as'a going concern, disclosing, as applicable, matters related to poing coricemn and using the

* going concern basis of accounting unless the Boprd of Directors either intends to liquidate he. Company or to
cease opetationg, ot has no realistc alicrative but to do.go,

The Board of Directors of the. Compmy is responsible for ovcrseeing the ﬁmmuial reporting process of -the
Company.

Auditor*s Responsibilities for the Andit of the Standalone Financisl Resulis

Our ahjectives arg to obtsin reasonable sssurance about whether the Statement as 8 whole is free from mustedal
misstatement, whethar dus io frand er error,.and o issue an anditor's report that inclydes ovr opinion. Reagonable
assurance js a high level of assurance but i not & guaritice 1hiat an andit eonducted in aceordance with SAswill
always detest a material misstatement when it exists, Misstatements. can: grise. from fraud or error and are
ponsidered material if, individually or in the aggregate, they could reasonabily be expected to influgnce the
econamic decisions of users taken on the basis of the Statement,

As part of an andit in accordance with 8As, weo exetclse professionsd judgment atd toaintaln profeasional
skepticiam thtoughout the audit, We also:

s Ideotify md assess the risks of material misstatement of the Statement, whether die 10 fraud or erfor,
design and perform audit procedures responsive o those risks, and obtain audit evidence that is sutticient
.and approprigte to provide g basis for our opinfon, The risk of not detecting 8 material misstatement
resutiing from frand lghigher than for one regulting from errer, as frand may involve collusion, forgery,
intentional omissions, misrepresentations, or the averride of internal control,

‘o Obtain anmderstending of internel control relevant to the auditin prder to design audit procedures that

are appropriate in the circtmstinces. Under section 143(3) (i) of the Act, we are alto responsible.-for

. expressing our opinion on whether the Company hes adgquate infernal financial controls with reference
‘to standalone financial stements in place and the cperating effectiveness of such controls.

s Bvalate ﬂm-appmpnntenass of uecounting policies used and the reasenahlenesa of sccounting estimates
and related disclosures made by the Board of Directors.

& ' Conchide on the appropriateness of the Board of Directors® use of the going congem basis of accounting
‘and, based on the andit evidence obiained, whether a raterial wnceriainty exists related to.events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material unceriainty exists, we are requited to draw attertion in onr suditor’s report
to the related disclosures in the Statement o, it such. disclosures are insdequate, to modify our opinion,
Qur conclusions are based ot the audit evidencs obtalned up 1o the daie of our avditor’s repott. Howaver,
future events or conditions may cause the Company to cease to continue as a going conpern,
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»  Bvafuate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statemerit represent the underlying transactions aod events in 2 manner that achleves fair
presentation, :

We commuticate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, '

We dlso provide those charged with goveniance with a staternent that we have complied with relevant ethical
requiraments regardiig independence, and to communicate with them dll relationships and other meiters that may
‘reasonably be thought to bear on owur independence, and whera applicable, related safeguards,

Other Matters

The Statement include the resulis for the quastet ended March 31, 2023, being the balancing figurs between
1he sudited figures in respect of the full finencial year and the published unandited year to date figures up
o the third quarfer ended December 31, 2022, prepared in sccordance with the recognition and
measprement principles laid down in accordatice with Ind AS 34 “Interim Financial Reporting” which
were subjeot to Hinvited review by us,

For KALYANITWALLA & MISTRY LLF
Chartered Accountants
Fifm Registration No. 1046(_)TWIW 100166

Roshni Rayomand %W""'; ,
Marfatia i s R
Roshni R, Marfata

Pariner

M. No.: 106548

UDIN: 23106548RGUVYMB000

Mimbdi, May 26, 2023,
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Stlatemant of Standalone Audited Financial Reaulis as al March 31, 2023

Statement of Standalone Assats and Liabllities (P, Ui L]
As at As at
:;“ Particulars March 31,2023 | . March 31, 2022
Audiled Audlied
ASSETS
1 {Finanglal assots
a) {Cash and ¢cash equivalants 33,347.36 36,984.89
t) |Bank Balanca othar than cesh and cash equivatents 47.09 45.03
¢} |Recelvables
- [|Trade recalvables 0.28 72.87
Olher recelvables 155,46 214.67
dy [Loans 9,33,530.92 B,66,846,66
¢} fnvestments 2,48,216.27 2,59,615.00
f) [Other Finandial assets 22492 224.19
Sub total 12,16,530.30 9,63,983.31
2 |Non-financial assots
a} [Current Tax assets (Net) 768,78 1,702.42
b} |Defarred Tax assals (Nat) 2,248.79 2,149.62
¢} [Propery, Planl and Equipraent 80.80 B7.40
d) |Intanglble assels under development 14.93 3.25
¢) |Otherintangible assals 32,28 192,87
f} |Other Non-financial assels 104.79 24512
Sub total 3,253.48 4,380.48
- Total Assets 12,49,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Firancial llablliities
a) |Derivalive financtal Instrumanis 5,891.36 -
b} [Payables
{I} Trade Payebles
{Iy Total outstanding dues of micro enlerprises and small enlérprises . -
(i) Total autstanding dues of creditors other than micro enlerprises and smalt enlerprises 340.84 311.07
{Il) Cther Payables .
(i) Total autstanding dues of micro enlerprises and small enterprises - -
(if) Total oulstanding dues of eredilors other than micro enterprises and small enlerprises 1,426.44 1,198.27
o} |Dett Securities : 4,90,668.25 3,93,287,04
d) |Borrowings (Other thah Dedl Securitles) 4,17,206.28 3,03,082.87
&) |Subordinated Liabithles 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.48
2 [Non-Financlal liablliiles
a} [Current lax llabllitles (Net) 2,699.32 2,427,608
B} [Provislons ) 031.20 1,063.29
¢) |Other non-finanslal llabilitios 598.06 531,08
Sub total 4,228.58 4,012,233
3 |EQUITY
a) |Eaulty Share Capltat 562.26 562,28
b) (Other equily 2,79,008.94 2,45.675,71
Subh total 2,79,661.20 2,46,237.97
Total Llabilities and Equity 12,19,783.78 5,68,363,79
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Slatament of Standalone Audilad Financial Rasults Tae the Porlod andad March 34, 2023

Slatoment of Slandatens Profit snd Loss {Rs. In lakhs}
Partleulars Quarter endled Year ended
March 31, 2023 Dacember 31, 2022 March 31, 2022 March 31, 2023 March 31, 2622
Refor Nole 8 Unauditsd Refor Noto 8 Audited Audited
REVENUE FROM OPERATIONS
I} pinterest incoma 28,004.67 22,018.25 2102142 88.593.19 70.605.35
(@} |Dividend Insome 3285 59,82 103.58 17794 204,42
() [Natnain on tair value changes (272.68) 317,50 1,303.6¢ 1.045.72 8.805.06
Nat gain on derasogni¥on of finantia! Instrumenls under amorilsed cosl {2.61) - 8134 (381} 11041
) calegory
(v} |Cthers 361.07 116,02 20247 615,34 630.70
() |Tetal Ravenue from operalivns 27,078.40 22,510.59 22,742.38 00,460.85 06,145.34
{1} |other income 88.70 65.11 3.6 418,32 285.83
{I) :Total Incoms (t+ 11} 27.168.10 22,576.70 22.6;55.?1 #0,873.97 B9,431.17
EXPENSES
{ |Finance Costs 12,762.92 10,292.76 8,708.44 38,300,61 34,662,688
(i} |impeirment cn fnanci! inslruments {2,815.32) {270.87) {5,202.09} 141318} {56,276.10)
(I} |Employes Benafils expanses . 863.64 1.013.23 878.91 3,827.97 347240
{v) |Dopraciation, smorizalion and Impaltment 49.28 51.62 57,08 208.54 2176
(v} |Other expansas 502,55 875.62 631.94 324247 3,117.80
(M) |Tolal axpangas - 11,783.07 41,962.35 8,073.38 45 166.31 36,215.84
V] {Profi{loss) baloro tax [l « iV} 15,402.03 10,613,385 17,782,323 46,712.68 53,212.33
(Wi} [Tax exponsa
(1} Currant tax 3.352.26 3.358.24 3,154.21 1161138 12.474.53
(2} Deflomed {ax 616.56 15864 52) 1,305.37 99,83 1,125.75
Tolal tax axpanas (1+2) 3,860.1 2,791.72 4 643.50 11,741.21 43,807.20
VIl |Profit/floss} for the perled (V- Vi) 11,533.22 1.821.63 43,242.78 34,001.45 38.615.05
{willy [Oiher Comprahonsiva Income
(H loms thal wiki nol be reclassified [o profit of foss
- Remeasuremenls of the defined benafd ptans _ {43.658) 42,27 {33.39) 14.00 {36.37)
{it} Incoma tax ralating 4o Hams thal will not be reclassifed ta profd or loss 10.97 (19.64} 840 {3.52) 8.48
Total {A} {32.59) 231.83 {24.98} 1048 {27.22}
{i} llems that wi be reclassified la profil of foss .
- Financlal instrzmonts measured at FVOCI 231.94 RN 91.52 {796.69) {266.55)
(#) Income lax relaling Lo lems that will be reclassified to orofit or loss {68.36) (128.78) (2148) 200.61 66.15
. {Totad (B) 173.56 30293 78,07 (596,18} (190,40}
Othar comprehensive Income (A + B} 140,97, 414.58 4508 {685.70) (217.82)]
(04} [Toltal Gomprehonsive Incoma for tha pariad (VI + VIl $1,674.19 8,2368.19 13,287.02 33,418.75 30,397.43
{X)y |Pald-up equity share capltal {face valua of Rs, 10 per share) £82.26 562.26 £82.26 562.28 K82.26
{3 Enrnings per aqulty share*
Busl; & Diluted (Rs.) 20512 138,14 235,53 £04.73 H4.57
Sog accompanying note fo tha financlat rasulls
* numbans arg net annyalized for quarlar andad March 31, 2023, December 31, 2022 apd March 31, 2022,
Place : Mumbal
Date ; May 28, 2023




KOTAK MAHINDRA INVESTRENTS LIMITED

Regd.Offlce = 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra {-£ ), Mumbal - 400 051

CIN : UB5200MH198801.C04 7980
Webslts: www.kmllcodn Telaphones 51 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

(Rs. In Inkhs)

For the vear ended For the year ended
Particulars March 31, 2023 March 31, 2023
Audited Audited

Cash flow from operating activitles

" | profit betore tax " 45,712.66 $3,212.33
Adjustments to reeoncile profit before tax ta net cash genarated fram [ {used In) operating
activities . : ‘ o
Depreciation, amortization and impalrneit 20B.54 221.76
Dividend Recelved {177.01) {204.12)
Frofit an Sale of Froperty, Plant and Equipment (4.28) {7.98)
{mpairrmant on financlal Instruments {1,413.18) {5.276.10)
Nt galn/ (Joss} on Anancial Instruments ab fair valua through. profit or Joss {1,042.11) {8,605.06)
interest on Borrowing 39,300,51 14,682.98
Interest on Borrowing pald {33,491,45) {35,413.30)
ESOP Expense 7.A8 36.52
Remeasuremnents of the deflingd benefit pilans 14.00 [36.37)
Debt lnstruments through Other Comprahensive Income [796.69} {256.55)
Operating profit before working caphtal chenges 48,318,497 38,354,511
Working capitai adjustments
{Increase) f Dacrease I Bank Balance other than cash and cash equivalent {2.06) {213}
{inerease)  Decrease la Loans ' ' {2,65,387 80} (40,782.17}
.(lnt:rease) [ Dedeease In Recelvables 133.13 441.16
{Increase) { Decrease In Other Fnsbuial Assats {0,08) {0,06}
{Ihctease) / Decraase In Other Non Finantial Assets 143,33 25,394
Increase / {Decrease) in Yrade payables 69.77 {1537}
Increase f {Decrease) In other Payables 22714 606,21
fhcrease [ {Decrease] In other non-fnerclal liabilities 67.00 24.B8
Increase / (Decreass) provislons {122,09) {249.54)
{Increase} / Decrease In inpmortlzed dlscaunt 15,B87.04 23,226.57

{2,48,984.62) (16,726.11}

Net Cash {used I} / generated fram nperations 12,00,565.15 21,629.00
incoms tax pald {net) {10,404.41) {13,387.41)
Net cash {used (n} / generated from operating actlvittes {2,11,070.56) 8,241.59
Cash flow fromdnvesting stthitles .
Purchase of Investments {38,71,138.89} 145,33,177.89}
Sale of investments 38,79,560.,17 A4,15,219.09
Interest on Investments 3,237.54 7,528.03
Purchase of Rroperty, Plant and Equipment {73.65] (85,58}
$ale of Property, Blant and Equipment 1459 39,91
Dividend on fnvastments 177.01 204;13
Net cash {used In} / penierated from Investing activlties 11,776.77  {1,06,272,31)
Cash flow from Anancing activitles
Proceeds from Debt Securtles 2,30,474 96 2.43,049.36
Repayment of Dabt Secutities {1,40,082.68} 11,45,669.29)
intercorporate Deposlt issued 69,200.00 29,603.36
Intercorporate Deposlt Redeemed (64,200.00} (27,003,386}
Commierclal Paper Issued 5,18,054.82 22,68,427.96
Commercinl Paper Redeemed {6,01,500.00 {22,57,000.00}
Term Loans Drawn/(repald} 1,11,831,25 (9,999,90}
(ncreasef{Decrease} In Bank overdraftiNet) 71,895.20 {10,500:01)
et cash generated/{used in) from Financing Activites 1,95,675.55 1,20,308.12

Contlnued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year Ended March 31, 2023 {Continued}

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audlted

et Increase/ [decronse) In caxh ond cash equivilents {3,618.24) 22,2770
Cash and cash equivalents at the beglbning of the year 36,972.10 14,694.70
Fash and cash equivalents at the énd of the year 33,353,486 16,972.10
Reconclilation of tash and cash equivalents with thie balance sheat
Cash anid cash equivalents as pir balance sheat

Cash onhand . .

Balanices with banks in current account 33,3536 36,972.10 |

Chegues, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 43,959.86 36,972,10

* Cash and cash equivalants shown |n Balance Sheet s net of ECL provision of Rs, 6,50 (akhs as

at March 31, 2023 (Frevious vear: Rs. 7.21 lakhs)

I The above Statament of cash flow bas been prepared undar the tadlrect Methog'as set out [n Ind AS 7 - 'Statement of cash flow'.
) Kon-cash financing activity : ESOP from parent of Rs 7.48 lakh for year ended March 31, 2023 [March 31, 2022 - Rs 36.52 1akh)

111} The previous period figures have been re-grouped, wherever nacessary in oriler to conform to this perfod presentation,”




Kotak Mahlndra lnvestments Limied )
Ragd.Offica : 27BKGC, C-27, G Block, Bandra Kutia Cempley, Bandra { E },-Mumbal - 400 051
CIN : UBSS00MH188BFPLC04 7966

Websila: www kmilcoln Telephono; 91 22 62185303

Statement of Standalone Audited Finencial Resulls as at March 31,2023

Hotes:

1

The slandatona financisl rasulls have baan prepared In accordance with indlan Accounting Standards {ind AS") noiified under the Companles
{Indiari Actounting Btandards} Rules, 2015 as ementied by the Companles (Indien Accaunting Slandargs) Rules, 2016 read wilh-lhe ralevant rules
issued ihereundar and cther accounting principles generally aceeplad in India, Any application guidancefclarifcationfdirections lssund by the
Reserve Bank of [ndla or olher regulglors sie Implementad as and whan they are lssusd/appllicatie.

The above standalane resulls ware reviewed by the Audil Commiltae al meeling held on May 25, 2023 and appreved and lakan bn record by ths

" Board of Girsotors al mestings held on May 28, 2623.The stendelone rasulls for the year ended March 31, 2023 have bean réviewad by the

Stelutory Audilors of the Company.

Disafesure (n compliance with Reguiation 52(4) of Seaurities and Exchangs Baard of india(Listing Obligations and Disclasure Requiremants)
Regulailons, 2015 for the year ended Marcly 31, 2023 |s altached as Anpaxura (.

These standalene finenclal resulls have been prapared in accordance with the raquirement of Regulation 62 of the SEBI (Listing Obllgations and
[Hselaaure Rzquirements) Reguintions, 2016, a5 amandnd from iimo te ma.

The securly cover cariflcate as per Regulation B4(3) of Sacunlles and Exchangs Board of Indla {Listing Obligations and Disclogura Requirements)
Regulations, 2016 15 attached as Annexire il.

Tha'figures,for the quaner endad March 31, 2023 and March 31, 2022 aro fhe balancing figure between the sudilad Agures in respact of the full
financlal year and the published year lo dzts unaudiled figures up o tha end of Ilid guarer ended Dacember 31, 2022 and Dacembar 34, 2021
respactively, preparad fr accordance wily the recognition and measuremant princlples: lald down in accoidance with Ind AS-34 “Inlarian Financial
Raporting",

There has bean no rhal_a_rial changs In tha ageeunting pallales adoplad during he yesr ended March 31,2023 for the Slandalone Financial Results
85 compared to those followed (n the Stendslune Financisl Stalemants for the year ended March 31, 2022,

Figures fo¢ I e previous periodlyear have been regrouped wheraver necesssry fo conform ko current period/year presenlation,

For Kolak Mahindra invesiments Limited
Dighasty stgned by AMIT

AM IT B AG R g:lnij’.umﬂ.ﬂs.?ﬂ 16:53.0%

10530

Plzce : Mumbal . Amili Hagrl
Date ¢ May 26, 2023 Managing Directar
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Annexure |

Disclosure in compllance with Regulation 52(4) of Securities and Exchange Board of India(Listlng Obligations and Disclosure
Requirements) Ragulations, 20158 for the year ended March 31, 2023

Sr Mo, [|Particulars

Ratio

a)  |Debt Equity Ratio*

h) Debt Service Coverage Ratio

c)  |nterest Service Coverage Ratio ]
Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e .
) redemption reserve

f) Net Worth

2) Net Profit after Tax

h}  |Earning per share-

) |Current Ratlo

I} Long term debt to working capltal ratio
ki Bad Debt to account receivable ratio

1} Current Liability Ratio

m} [Total Debt to Total assets*

n}  |Debtors Turnover

o} - linventory Turnover

P} {Operating Margin(%)*

1} [Net profit Margin{%)*

r} Sector Specific equivalent ratios such as
(i} Stage |1l ratio*
{li} Provisian coverage Ratio*
{ll}) LCR Ratlo :
{iv) CRAR

3.32:1
Not applicable
Not applicable

NK
Capital redemption reserve: ﬁs. 1,003.85 Lakhs

Debenture redemption reserve is not required In
respect of privately placed debentures In terms of
rule 18{7}(b){il) of Companles{Share capital and
debentures) Rules 2014

Rs, 279.661,20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0,98:1

(32.93):1

0%

55.91%

176.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formula for Comptitation of Ratios are as follows :-

{1y Debt Equity Ratid

{ii) Total Debt to Tolal assels
(il Operating Margin

(Iv} Nat profit Margin
(v} Slage Il ratlo

{vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securllies+Subordinate
Liabilities {E-quily Share Capital+Resarve and Surplus}

(Debt Securiles+Borrowing other than Debt Securilies+Subordinale
Liabilllies)Tolal assets
{Profit before tex+impalrment on financial Instruments)/Total Income

Profil afler tax/Total Incoma
Gross Stage Il assels/Tolal Gross advances and credit Substiiules

tmpairment loss allowance for Stage 1/Gross Stage 1l assets
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Hohak Mallidra Invesirients Limited
Rege.QHee : 27FRKC, C 27, G Blotk, Bandra Kula Complex, Bandra { E ), Mumbe - 400 051
CIN: UBSSDOMHIBEBRL 047905

Webshia: wwvidonileodn Telephone: 91 2262185309
Canseildated Refaize Party Trnsactona For 6ix Months Ended As on 3181 March, 2028

PART A
. (B8 In fakhs)
Dofade of tha parly {fisled entity Incase moples are duata
hubaldiary) aatedog Inls the Detall of the counterparty slther party ns & resull af the
transaction Velus of the reatsd sarty ir:f::::;“ trangaction
£, No. Typs of rtlated party tansaclon fransactionan approvea by | T ey
e aud| commiitae
mporing
(P 2022-2023) el
Natsa Nama Relitlanchip of the counlerparty with the . Pa Gpening Clotlng
Heled eatity or ke subslaary bafance bolunga
.
F [ [t oyl ishindre 0ynk 1A Holding Company Equity Shaiey - - 36136 16236
2{¥eiak Mabind ] otk Mshisdta Sk 114, Halding Comptay JEara Pramiinn - e Nasbar|  amvioar
Subleck 1o reguliiany Hile
3|ko d Kelak Mih d. HoldIng Campany Tereh Deposits Placsd [mutiple Umes duiing the 40295000 . -
ven]
Sublct 14 fegulatory lmits
4] Kotak Mahlnra Ievestaints U4 ¥otak Mahindm RankLtd, Iolding Company Torm Dapotits Reppid Switple shmes during the £,0.850.80 . -
)
S]katzk kahindra Invert g my bid Xotak bixhlndra Bank Lid, iu_ok Ing Company Binterast Aecelved oa Term Depailts i’" 1,500.00 . -
Bjeatak izhindn il Kotat Mahindra Bank Lt atding Company Bostavligs Jviked 16:000 N
7irotk Matindre investmentr Lid otak iahingra Bank ikd, [1o1ding Company Ecirowings hepaid o . N
8lkotak Makindra invostments £l Kolak Wahindra Bank Led, tolding Company Interest o boriowing 515000 - -
SHRont Mahhdra orak Mahkndra Aank Lid, [folling Campany Senin Cigges Ricolved 12500 : ]
16[¥otak Mahidrs lnve: |Kotai bahindra Bynk 114, isiding Company [Damal Charges Fald. 200 - N
13 [oleh IAahladra festments 4 B3l Holding Compagy [Baak Chirges pald 9 N
12{Kedak Mahlndra Investments ra Oank itd, Holdlre Campany Ppm\h-g Lxpensea 35000, . B
13]Kotak Mahindra lnvertments Ud ra Bank i Halding Sompamy Shte Servics Cosl 570.00° - -
14]Kolat Mahindra mrestments Lk Indra Bank bld: Holding Company [Hieanee Feas paid 63000 B 3
15| Koluk Mahindra [rvestonenie Lid Kotak Mohindr Bank itd. Halding Contpany Roval 300.00 - .
F/Kotak Mahindra lrvesimants ikd el yahindea Bynk L, Hotding Eompany Interert on Borrowings pad Induding on OIS §150.00 - -
17| Kotak Mahindra td [Foral Mahindca Sank i, oiding Company 7500 - -
5| Kotak Kishindra td Kotk Mahindra Bank ld, Co, 5300 - -
38]Kotsk Mahindra Inuestments it atak Mahlodra 8ank Ltd, rarilt of Fabifry 10 group companies On Actual N B
20] Kotak Mahindra fnvastments L Yotak Mahindra Bank Ltd, _Fgmmal Labifty from proup companies On Actual v -
2U[rorak dixhindra InvestmenisLid Kolak hiahindrs Bank Ud. TEqsfer of gysels ffom group sompdnles On Actual . .
TA{EaTak Mahindfa b otah Mattndra Bark 1d, Irransfes of atsaks 1o group eampunies 04 Astua . -
73 [irat Mahlydra lnvestmenis Lz fotak pAabindra Bank 1d, Helding Company Balince In currentacrount - - 3593526 3361691
Z4[Eotek Mahindia s Kotak Wahidrs Baak LI, Holdlag Company. Term Depaylis Phced . . 4607 4720
35 [#atak Mshindra Kerale hAshl Bask 1, loldirg Company forrawings - 25,398 50,1679
78] ot i ] Kolak biabiadca Dack (1 faldfng Corpany Sarvica charges payathe . - 4618 55y
27 Kolak Hrbirdra lmwstments 14 Fank Mabindra Bank itd, olding Company - - E8.8 K43
3| Koluk bAsht ] Eouk hahindra Berk (3, olding Compiny - 5 a6 .
e Kotak Mabipidrs Bank u1d. otding Gompany . . - 5
30| Katak Mabind) Tid KoEaK. Mahindcd Bank 17, Halding Company ~ : N T30
31 Katik Mahindra Iovestmaats td ’Rm:l:&emﬂm: UmHad [Subsidizry of Holding Company 1E0050 1547 . .
32| Kotak Mabindra id United Subsidlary of Falding Comp3ny 55,605,60 2812160 . A
33| Kotk Mahindra Investments Ltd 7 Linired Subsidiaey of Halding Eampany Rioke e / Commision Eeparse .60 57z - .
34 Kalak Wabindra lvestmenms td Vorak Secyrities Linited Subaidhary of Holding Company _ilr"a.,,r;.ul«.mm V5 g1up companler Tin Achaal 345 T .
35[iotsk Mahindra fnveAmaniilid _[lotah Ssqudtles Umdted Subsidiary of Holding Campany T ik Peh Baued B N V855528 18,15193
Shlxork Mahindr vesmenislid___[¥otak Securiies Umhad Subsidbiey o P [Pemat chnrges payable - - 024 LT
ZYi¥otak Mabindrk hrvertmenislsd_ |KotakSeaurdthes Umlted Subsklhry of Holding Company [Sorvice charges Payable - B 0.77 By
3alKorak Mahindis bevestmenisitd _ [¥otak hahindra Prime Limited {subuidiary of Haldlng Company shared service ncome: 461,00 5430 B -1
|




! i
93Halak Mshindra I [T ke Mahindra Prime timited Fibsldlary aT DaldIng Eampany }ﬁm« chaigss Mecelvable 3 - 5350 5z
40} Kotak Mahndra invarkments Lid itak tahindra Prime LUmiied [substdiary o Holdlng Company Tk pfaue to proup compenles o Actup} 023 . -
A1) Keteh Mehlndra Iveatments L Kotak Mahtn [Subisidiary of Hokitng Comptn) Transfer of Tebilitg to group companles on Actial ats - -
43]Katak bz indra Inveslments & Kotak infrasi iml Subsidlry of Holding Comeany [ 7500 068 - -
£3[olak Ma hindra nvestments Lid Koukinfr iy JEuba ey of Wolding Eampeny 750 835 - -
Adl¥otak bz blodrs lnvertmenty Ud Ketak Infras fmite, Subsklary of Holding Company Service charges Redivable *+ - 155
45tKotak Muhindra Inveriments Lid Kata Infrarin crus il Subzidiary of Hokding Company. Service tharges Pavibla - . 037
ApiKataie i hindra vestmonts Lid Kotak infiasinyziure U1 Fund Urnitad Hokdlng Compny Tshyiity ta group compantes On Azl . - -
S7[Rolak Mahlndea Lid alak infr Dbt fuind Limlte assels Fanan grewp companiss O Atual [13) - N
Asjrotsk iahlndra lnvestments Ltd |Eotak infrsatructure Debe Fung Limked wisels b grovp compinlch an Achua} [T . .
4liatal Mahindra {E21a% Meblodra Genenl nturance Company Lmhed Subsldiary of Halding Compiny _ rturanes F0006 [ ) . -
36 [Kouak Mahind ¥ Kotk Mahindra Geneal Insuranca Company Uniied Subsidlary of Holding Company Insurance premlam gatd In sdvance - - 104 5
Sif¥nuk Mibindra nvestments i Kok Mahindra tife Insuiance Eampaqy Ueniled Subsidlary of ol ing Company. Ingiirsnca premiven paid 3,600.00 X N -
5| atakchiz hiodra Ivaptrments Lid Koruk hiahindra Ue Insurance Campany Limfted Subsidlary of THolding Compeny Insurance sremhum pald In sdvance - - 501 749}
53 [iotak i hingra investments Eotzk inve rtment Advtsors Limbed [Subakdisry of Haiding Company [Fransfer of iablliy to group companies On Aetual 7232 - B
Salkptak Mafindea Invejimunts Lid Holding Company teresl on Borrowings 915,08 23.33) B
S5 [xolak Mahindra invastments Hoding Camgany [Borrovings wwaded 75,608,001 % 000,66, N
Seixolak Ma hindpa lavestments tid Haldlng Company Boirowing - - - X
57 [Rotak M2 Fineea d v cvestmnents ~ Grows - 60050 50080}

. glRotak Mahindrd \E business Swapdurd Pri fynibeant fallushax Grois - . 630 (X

55]atak Mahindry Investmants tld Businats Standerd Privetd Limited inflence. Frovisian (os Diminuilon - B 8,30 030
Aer Agancits Frivalt Hreilad (Tatmatiy KGown 25 ALTG AFEAdEs e

60| Kovak Maklidra Investments Lid United) Slgnifiant infuence Tisvel & gthes mhs 1960 : -
R=re hgeneiss Priveia Umlted {formerly hnewn auAere Agences

&1i¥atak Mahind Umhes) sheat i Frepald enpenses . N . D4z

GafKarak babdndra invertmants b, Amit fard Executive Blracias WD and CEQ} femunailion - 135,44 .

63]karak Mahindra ey Managamant Periennel emunarailon - 3119 - -

od[Xatak Muhindra ew i 1 Remuneratlon : .31 -

65| Kotak Mahtndra dent Dlrects) Direciar Siing Fees B Commirion Agproved by Bonrd - 1630 . N

£6[Kolak Wahindra Invesimants Lid k dxnt Dlreciot Diiectos S1ttlag Feds & Committion Appreved by Board 1649) - .

63 [Lolak Mahindia lnvesdments Li M1, Parash Pasasnls ndepencienl Diectnt [Directar Siuttng Foas & Commitslon Aps Board 1220 - B
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejecbhoy Towers,
Dalal Street, Mumbai- 400001,

iKind Attin: Head- Listing Department/Dept. of Corporate Communications

sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
(“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Reguiations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company al
its Meeting held an May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022

In this regard, please find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations.

[indly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Cﬁ?ﬂ@,,

Jigiiegsh Dave
Campany Secretary
Encl: as above

Kntal Mahdodra Investoents Lid, Taal 022 62185320 Registered Office:
S UBSU0DMIMT 9EEPLEDATIRG Frd 0322 622715404 27RKC, C27, G Blogk
VIBKE, Brd Foar, Plat €12, G Block www kotak.conm Bandra Kuria Complex,

Gandra (B), Mumbai - 200 051 Mumbai - 460 058
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulfs pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestments Limited (hereinafler referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requitements) Regulations, 2015, as amended (*Listing Regulations®).

I our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financiaf information of

the associate company the aforesaid Statement;

() includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) preseribed under Section 133 of the Companies
Act, 2013 (“the Act”™) read refevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

1974 LLP IN : AAH - 3437 ‘
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, 'FORT, MUMBA| 400 ool
TEL.: {91) (22) 6158 6200, 6158 7300 FAX ' {81} {22} 6158 H275
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accordance with the Code of Fthics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fuifilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“QOther Matters” section below, is sufficient and appropriate (o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a frue and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Repulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting vecords in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irreguiarities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial resuits that give a trve and fair view and are free from
material misstatement, whether due to fraud or error. These financial resuits have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Respousibilities for the Aundit of the Consolidated Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or etror and are considered material if, individually or in the aggregate, they could reasonably be
expected lo influence the economic decistons of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also;

e ldentify and assess the risks of material misstatement of the Statement, whether due fo fraud or arror,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from errot, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal controt,

o Obtain an understanding of internal control relevant 1o the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Evalvate the appropriateness of accounting policies used and the reasanableness of accounting
estimates and related disclosures made by the Board of Directors,

* Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncerlainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures ave inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions inay cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

¢ Obtain sufficient appropriate audit evidence regirding the financial statement/ financial iformation
of the eatities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other enfitics included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been andited by
their respective independent auditors. The independent auditors” reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1‘, 2021, were
audited by erstwhiie auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLY
Charlered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 22 106548ATKPYNY T3
Mumbai, May 23, 2022,
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Consolldated Stalemen! of audited Financial Resuits as at March 34, 2022

Consolidated Statement of Assets and Liabilities {Rs. In jakhs)
As af As at
S; Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financlal assets
&) |Cash and cash equivalents 36,964.8% 14,691.83
b} {Bank Balance ather than cash and cash aquivalents 46,00 42.80
¢} [Receivables
Trada recejvables 72,87 122.85
Other receivables 214.67 594,41
d} |Leans 666,846.66 620,993.57
¢} |lovestments
Investrients accounted for using the equity methad 16,646,48 14,806.39
Otherg 263,614.50 138,521.68
f) |Other Financial assets 224,19 221,98
Sub total 974,429.29 7869,984,72
2 INen-financial assets
a) |Current Tax assels (Nel) 1,702,42 1,517.82
b) |Delerred Tax assats (Mef) - 1,031.83
¢) |Property, Plant and £quipment 87,40 127.26
dy Hnlangible asseols under devalopment 3.25 3.30
e} |Olher intangible assets 192,67 320,88
f) 1Other Non-financial assels 245,12 270,46
Sub total 2,230.86 3,271,36
Total Assets 976,660,115 793,257 .08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financiat ltahiiities
a} |Derivalive financial instrumenls - 1,624.26
b) {Payables
Trade Payables
Total outslanding dues of creditors olher than micro enterprises and small anterprises 31107 326.44
Other Payables
Total oulstanding dues of creditors olher than micro erderprises and small anterprises 1,198,27 592,06
¢) [Debl Securities 383,287.04 255,442.86
d} {Borrowings {Other than Debt Securitles) 303,082.87 296,822 12
e} [Subordinated Liabililies 20,234,24 20,239,52
Suth total 718,113.49 574,947,34
2 |Non-Finaneiaf liabilities
a) [Curent lax liabiliies (Net) 2,427.98 3,159,26
b} [Deferred Tax iiabililles {Net) 456,77 .
¢} |Provisions 1,053.29 1,302.83
d) 3Cther non-financiai fabilities §31.06 506,18
Suly tolal 4,469,10 4,868,27
3 [EQUITY
a} {Equity Share Capitat 562,26 562,28
by [Other equily 263,516,30 212,778.21
Sub fotal 254,077,56 213, 341.47
Total Liahilities and Equity 976,660.15 793,257.08
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Gansolidaled Staternent of audited Financtal Results far the Parlod ended March 31, 202!

Gansuolidated Statement of Profit and Loss

{R6. [1n lakhs)

Particulars Year endod
March 31, 2022 March 31, 2021
Aguacditecd Audited
REVENUE FROM OPERATIONS
(i linterest Income 79,595,35 70,874 46
4} |Dividend Income 204,12 -
(i) [Faes and commission income - 798.77
{v) [Nel gain on fair value changes ' 8,608,06 4,213.68
) Net gain on deracognlilon of Hnanclal instruments under amortised cost 11011 -
calegory
(V) [Olhers 630,70 2618
) [Total Revenue from eperations 89,146.34 78,8%4.07
() [Otherincome 285,83 244.63
() [Total tncome {1 < ) $9,431,17 76,128.70
EXPENSES
{# [Finance Costs 34,542,98 32,647.43
) [tmpaiement en financial Insttuments (8,276.10) 3,347.58
() |Employee Benalits expenses 3,472.40 3,063.03
{iv) |Depraciation, amortization and Inpairmenl 221,76 208.28
{v) [Other expenses 3,117.00 3,351,48
{1V} [Tolal expenses 36,218.04 42,617.78
vy |Profitfloss) before tax and Share of net proflts of investments
acoounted ysing equity method {11E« V] 63,212,33 33,610,092
(v |Share of nat profitsi{loss) of Investments accounted using equity
method ' 1,740,08 300.44
(V) |Profitf{foss) before tax{vaVI) §4,962.42 33,991.86
{(VIll} | Tax expensa
{1) Current tax 12,471.583 8,879.495
{2) Daferred lay 1,5683,70 {191.73)
Total tax expense {1+2) 14,036.23 ,680.12
{IX) |Profiti(loss) for the perlod (VI - Wil 40,.817.19 26,303.74
{X} |Other Comprehensive lncotne
{3) Hems that will nol be reclassified 1o profit or foss
- Remeasurements of the defined benefit plans (36.37) (1.90)
(7} Income lax relating to items thal will nol be raclassifled o profit or loss 9.18 0.48
Tolal {A} 127,22} (1,42}
@ tems That will be reciassifled lo profit ar foss
- Financlal Instruments measured at FVOCH } {256,585} {0.53)
(il Incoma tax redating to ltems thal will ba reclassified 1o profit or loss 66,15 0.3
Total {8) {120.40) 10,10}
Other comprehenslve Income (A + B} {217.52) [1.82)
(X1} [Tolal Comprehensive Inoome for the period (IX + X) 40,699,867 25,301.92
{X3) iPaid-up equily share capltaf (face value of Rs. 10 per share’ 662,26 542,26
{Xil} jEarnings per equity share (not annallsed):
Basic & Diluted {Rs.} 727,73 450,04
See accompanying nota lo he financial resulls
Place : Mumbal
Date : May 23, 2022
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Consolidoted Statement Of Cash Flows For The Yanr Ended March 315, 2022

(Rs . [n lakhs)

For the year ended For the yoar endec
Particulars March 31s¢, 2022 Mareh 3=t 2021
Audlted Audited
Cash flew from operating activitles
Profit hefore lax 64,952,42 33,001.86
Adjustments to roconcile profll bofore lax to net cash generated from / {used In) operating
actlvitles
Bapraciatien, amexilzalion and impalrment 224876 208,28
Dividend Recelved {204.12) .
Profil on Sala of Propedy, Plart and Equipmant (7.08) {T.61)
Irnpalement on fnanclat inslnimanls {6276.10) 3347.58
Nat gain/ {oss) on financial Inslruments al fair value through profil or loss {8,605.08) {4,176.00)
Interest on Barrawing 34,682,98 a2,547.43
Inlerest on Borrwing pald (35413.30m) {37.182.090)
ESOP Expense 36.52 90.13
Remeasuremants of the dafined benefil ptans {36.97) (1.90)
Shisre of Nol profils of invesliment accounted under aquily mathad {1,740.00) (380.94)
Deblinstruments through Ofler Gowprahensive incama (266.55) (0.5
Oparating profit bafore working capital changes 38,354.11 2§,443,8%
Working capltal adjusilrsants
{Inarease) / Decrgase in Bank Balance other than cash and eash equivalent {213} 1 454 A6
{Incroase) / Dacréase in Loans (40,7492.97), (87,773.37)
lIncrease) / Decrease b) Recelvables 444,16 202,70)
[Incraase) / Decrease In Olher Financlai Assets (0.06) {2500
{Incrense) / Decrease n Qiher Nonh Financia) Assets 25,34 (28.78)
Incyeasa { {Dacraase) In Trada payables {(15.97) {2,167.63)
Increase / (Decrenss) in ofivar Payablos 606,21 {1,169,42)
increase / (Decrease) in othver non-linanclal fakilities 24.60 {248.84)
Incraese f [Decraase) provislons (249,64) 620,65
{lacraase) f Decrezse in unamortized ciscount 23,226,567 14,800,486
(16,7261} (74,033.77)

Nat Gagh [usad In} / genaraled lrom operatlons 21,629.00 {46,389.97)
Income lax pald {net) {13,387.41) {7,096,09)
Net cash (used n) / generated frony operating activities 8,241.59 [53,488.06)
Cash Mow from hvesting activitles
Purchase of Invesimenls (4,533,177.89) (2.648,612,42
Saly of inveslmants 4,418,219.09 2,583,776,72
Inleresl on invashinents 7.528.03 6,089,756
Purchase of Property, Plant and Equipment (68,58) (151.63)
Sale of Properly, Plant and Equipment 3991 70,50
Dividend on invaalments 204.13 -
Net cash {used In} ) generated from investing activilies {106,272.31) (68,847.08)
Cash fiow from linancing aclivities
Procaeds from Deld Secwyilies 243,049.36 120,402,42
Repaymient of Deht Sacurilios (115,669,28) (176,230,94)
IMercorparale Deposil lssued 29,003,36 42,000,00
Intercorporate Daposit Redeemad (27,003.36) {108,400.00)
Commerstal Papor issued 2,268,427.98 873,282.34
Gommercial Paper Redesmed {2,257,000.00) {863,784.49)
Tarm Eoans Dravwn/{repakl) (3,600.,90) 30,000,00
increasgf{Docrease) In Bank overdrait{Nel} {10,500,0) 1,656,99
Nel cash generated/[usod 1) from Financlng Activitos $20,308,12 {31,993.68)
Nol increasef (decraase} in aosh and cash equivaients 22,277.40 {144,3258,82)
Cash and cash equivalents al the baginning of the vear 14,694,70 159,021.52
|Cash and cash equivalonts at the end of the half year 36,872.10 14,594,70
Reconcllialien of cash and cash equlvalents with the balance sheet
Cash arzl cash equivalants es per balanca shest

Cash oit hand

Balances wilh banks in current account 36,872.10 14,694,70

Cheques, drafis on bapd
Cash and cash oquivalants as rostatod as at the half year end * 36,072.10 14,694,70
* Cash and cash aquivalenls shown in Bafance Sheal is nat of ECL provislon of Rs, 7,21 lakhs as at
March 31, 2027 (Pravious year: Rs. 2,87 lakhs)

I} The above Stalemanl of cash flow has been preparad under the 'Ingirec! Mallod' as set oulin Ind AS 7 - ‘Slalament of cish flow’,
). The previous perdod flgures hava haen re-grouped, wherever hecessary in order lo conform to this pariod prasesdntion.

1)y Non-cash financing aclivily : ESOP from parenl of Rs 56.52 lakh for year ended March J1st, 2022 (March 31st, 2027 - Rs 89,14 lakh)
iV} The previous year's figuras have been re-grouped, wheraves necessary In order 1o conform 10 this year's prasentation,
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Consolidated Statement of audited Financlal Results as at March 31, 2022

Notes:

1 The consolidated annual financial results have been prepared in accordance with and comply in ail material aspect with Indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act, 2013 {the ACT') read with the companies { indian Accounting Slandards)
Rules, 2015 a3 amended from time lo Ume and other relevant provisions of the A, The consolidated annuat financial statements, used to
prepara the consolidated financial resulls, are based o the notifisd Schedule 11l of the Act, as amended from lime to lime, for Non-Banking
Financial Companies that are reguired to comply with Ind AS.

2 The above consolidated results were revlewad by the Audit Commitlee and approved and takan on record by the Board of Direcloss al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Securilies and Exchange Board of [hefa ( Listing and olher
Disclosure Requirementst Regulations, 2015,

3 COVID-19 has had an exiraordinary impact on macroeconomic sondiions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Natlor-wide lockdown in April-May 2020 foliowsd by localised tockdown were
imposed to reskict the spread in areas with slgnificant number of ¢ases. The restricttons were gradually lifted leading lo improvement in
economic activity, This was followad by bwo waves of COVID-19 with outbreak of new varianls which led to lhe re-imposition of regional
Inclkdowns which were subsequently lifled supported by adgministration of the COVID vaccines fo a larga populalion in the country.

India is emerging from the Covid-19 pandemic, The exlent {o which any new wave of COVID-19 pandemic will impact the Group's resulls

will depend on ongoing as well as future developmants, Including, ameng other things, any naw information concerning the sevetity of the
COVID-19 pandemic, and any action o contain ils spread or miligale its Impact whether govermnment-mandated or elecled by us.

4 Disclosure in compliance with Regulation 52(4) of Securilies and Exchange Board of Indiaflisting Obligations and Disclosure
Requirements} Regu_lalicns, 2018 for the year ended March 31, 2022 is attached as Annexure 1.

5  Figures for the previous periodiyear have baen regrouped wherever necestary to conform te current periodfyear presentation.

-

For KALYANIWALLA & MISTRY LLP For Jeotak Mahindra Investmentls Limitad
CHARTERED ACCOUNTANTS i
Firm Registration Number; 104807W/W100166 )

&...;;;,,,AJK\

Roshni R. Marfatiz =" {Direstor)

Partner J 4 Place: Mumbat
Mambership No.: 106548 !(‘ Date ; May 23, 2022
Mumbat “\\if‘f)




Annexure |

Disclosure in compliance with Regulation 52{4) of Secusifies and Exchange Beard of India{Listing Obligations and
Disalosure Requirements) Regulations, 20156 for the year ended March 31, 2022

S5r No,  {Particulars Ratio

a) Cmitted .

b) |Omitted -

c)  |{Debt Equily Ratio* 2.82:1

d)  [Omitted ’ -

e}  |Omitted -

f) Debt Service Coverage Ratio Not applicable
g) Interest Service Coverage Ratio Not applicable

Outstanding Reedemable Praference Not applicable
Shares{Quantity and value)

Debenture redemption reserve is not
required in respect of privately placed

i) Debentura redemption reserve debentures in terms of rule 18{7)(b)(ii} of
Companles{Share capltal and

debentures) Rules ,2014

i) Net Worth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
i) Earning per share Basic & Diluted - Rs, 727,73
m} {Current Ratlo 1.08:1
n) {Long term debt to working capital ratio 9,03:1
o} Bad Debt to account receivahle ratio 0%
Py |Current Lizbility Ratio 59.41%
g}  jTotal Debt to Total assets* 73.37%
r}  |Debtors Turnover Not Applicable
s} flovenlory Turnaver Nol Applicable
t)  |Operating Margin{%)* 55.55%
uj  iNet profit Margin{%)* 45.75%
v} |Sector Specific equivalent ratios such as
(i} Stage (1) ratio* 1.24%
(i} Provision coverage Ratlo® 56.63%
(41} LCR Ratio 84.58%

*Formuta for Computation of Rafios are as follows -

{i) Debt Equily Ralio {Debt Sacurites+Borrowing ather than Debt
Securilles+Subordinate Liabilities)/(Eqully Share
Capital+Reserve and Surplus)

{if} Total Debt {0 Tolal assets {Debt Securites+Borrowing other than Dobt
Ssourities+Subordinate Liabllities)Total assets

(iily Operaling Margin {Profil before tax+Impairment on financial instrumenis)yTotal
Income

{iv} Net profit Margin Profit after tax/Total Income

{v)Stage Hl rallo Gross Slage [l assets/Tolal Gross advances and credit
Substilutes

{vi) Provision coverage Ratio Impairment loss allowance for Stage [11/Gross Stage Il assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Divectors '
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Tinaneial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resuits of Kotak
Mahindra lavestments Limited (heveinafier veferred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regnlations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
0} is presented in accordance with the requireents of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”} prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued (hereunder and other accounting principles generally accepted in
India, of the vet profit and other comprehensive income and other financial information of the Company for the
quarter ended March 33, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We beijeve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been preparcd on the basis of the standaione annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

\Ei\[ LLP IN : AAH - 3437
T

B

ﬁGISTERéD OFFICE ¢« ESPLANADE HOUSE, 29, HAZARIMAL SOCMANI MARG, FORT, MUMBA] 400 ool
TEL.: {g1) {22) 6158 6200, 6158 7200 FAX : {91) (z2) 6158 6275




KALYANIWALLA
& MISTRY LLP

principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with Lhe provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, impletnentation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give & true and
fair view and are free from material misstatement, whether due to fraud or ervor.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continge as a going concein, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is respoasible for oversecing the financial reporting process of the Company,
Awditir’s Respousibilities for the Andit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an anditor’s repoit that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted i accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fiaud or error and are censidered material if,
individually or in the aggrogate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

¢+ ldentify and assess the risks of material misstateent of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal contral.

»  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the opetating effectiveness of such controls,

+  Evaluate the approptiateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence ebtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company te cease to continue as a going concern,
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o  Evaluaice the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a maoner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements tegavding independence, and to communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

i The annuaf financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the vesuits for the quarter ended March 31, 2022, being the balancing figure between the
audited ligures in respect of the full financial year and the published unaudited year to date figures up ta the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measmrement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No, 104607W/W 100166

= \giﬂ
{{ MUMBAT ;r;)

Roshni R, Marlatia PES
Partner P
M. No.: 106548 WYTE 87

UDIN; 22106548 AJKPMUB459
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limlted
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Statement of Standalobe Audited Financlal Resulls as at March 31, 2022

Statement of Standalone Assets and Liabilitias [Rs, In jakhs)
Asat As at
ﬁ; Particulars March 31, 2022 March 31, 2021
Audited Audited
ABSETS
1 [Financial assets
a} {Cash and cash equivalenls 38,964.89 14,691.83
b) [Bank Balance other than cash and cash equivalents 45,03 42,90
c) pReceivables
Trads recsivables 72.87 122.85
Other recaivables 214.67 584,51
d) |Loans 666,846.66 520,983.57
&) [Invesiments 259,615.00 144,622.18
1) |Other Financial assals 224.19 221,99
Sub total 963,083,314 781,279.83
2 |Non-financial assets
a} |Curren! Tax assels (Nel) 1,702.42 1,617.82
b} |Deferred Tax assets (Net) 2,149.62 3,200,07
c} |Property, Plant and Equipment 8§7.40 127,26
d) |inlangible assels under development 3.25 3,30
8) |Olher intangitie assets 192,67 320.89
i [Other Non-financlat assets 245,12 270.46
Buh total 4,380.,48 5, 439.80
Total Assets 968,363.79 786,719.63
LEABILITIES AND EQUITY
LIABILITIES
1 {Financlal liabilities
a) iDerivalive financial instruments - 1,624,25
b) |Payables
Trade Payables
Tolal oulstanding dues of creditors other than micra enierprises and small enterprises 311.07 326,44
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,198,217 592,08
c} |Debt Sscurities 393,287.04 265,442 86
d) IBorrowings (Other than Debt Securities) 303,082.87 206,822.12
g) |Subordinaled Liabililies 20,234.24 20,239.62
Suh total 718,113,49 574,947.34
2 {Non-Financial Habilitles
a) [Current tax liabllilies (Nel) 2,427.98 3,159,286
b} {Provisions 1,083,29 1,302.83
c) jOther non-financial liabilifes 531.06 506.18
Sub tolal 4,072.33 4,958.27
3 [EQUITY
a) [Equity Share Caphal 562,26 562,26
b) |Other equily 245,675,714 206,241,76
Sub total 246,237,897 206,804,02
Tota{ LiabHities and Equity 968,363,79 786,719.63




Kotak Mahindra Inysstments Limited
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Statemont of Standalone Audited Financial Resulls for the perjed ended Marah 31, 2022

Statement of Standalone Profit and Lass {Rs. In lakhs)
Particulars Cuarter ended Year anded
Marele 31, 2022 | Decamber 31, 2021 March 31, 2021 March 31, 2022 tharch 31, 2021
Unaudited Unaudited Unaudilad Audited Auditeq
REVENUE FROM OPERATIONS
@ Hnlerest Incoma 21,125.08 20,960,327 17.167.41 79,595.35 70,874.46
(i) |olvidend incems - 264,42 - 204,12 -
{li} [Feas and commisslon income - - 562.00 - 790.77
(¥} |Mal galn on falr value changas 1,384,88 3,281,21 1,2084.40 B8,608,06 4,213.66
) Mel gain on deracagaitien of inancial instrumenls under amerlised cast - - - 150,114 -
catagory
(v} [Others 282.41 13,46 17.09 BI0. 78 2818
[} [Tolal Revanuo from operations 22,792,358 24,458,168 18,021,89 £9,545.34 75914,07
(I} [Olher income 7338 95,35 48483 285,83 21463
{1 [Totalincoma (i + Ii} 22,665.71 24,514.51 19,070.72 89,431.17 76,120,790
EXPENSES
{ly iFinance Gosis §,708.41 9,966.67 77792 34,662,808 32,647.43
(H} Ifmpalement on financlal instiumenls {5,202,94) {1,585.84) {3,405.81)} 15,276,10} 3,347.58
{1 {Employae Benelils sxpensss 878,91 366,41 844,00 347240 3083403
{iv} [Depreciatlon, amortization and Impalrment 67.06 54.76 55,12 221,78 208.28
{v) [Clher axpanses 631,04 92047 1,441.43 3 117.80 336148
{1V} iTelal expenses 5,070,300 023,67 5,005.66 J6,218.04 42,517,788
{V} {Profitilloss) before tax (Il -1v) 17,792,318 14,201.84 12,564,006 3212300 33,610.92
{Vi} |Tax axpense
(1} Quirent 1ax 3, 154,21 3,601,600 2,316,590 1247183 £,879,85
{2) Defatred lax 1,295,37 5p.ag 670.98 1,126,756 (287,61)
[Tolal tax oxponse {1+2) 4,549,568 3,668,710 3,187.40 13,607,28 8,592,24
{vliy [Proftloss) for tha poriod (V- VI} §3,242,76 40,631.08 9,176.18 3961605 26,010,60
{viil) [Gther Comprehansive Ingoma
t) lams hat wiil nol be rectassified Lo profit of jos¢
- Remeastrements of Ihe dafined bensfil plans 33,39) £.48 2332 {38.37) 1.5
{liy Incoma lax relating Lo Hems thal will ot be reckassified lo profit or lpss 8.40 {153} (5.07) 9,15 .48
[ Total (A} {24.89] 4,85 17.45 {27.22) {142
(i} toms thal vilf ba reclessified fo profil or less
- Flnanstal instruments measurad al FVOCI 41,52 (366,89} 2.7¢ {266.55) {0.53)
(I} Incoma fax ralating Lo llams thal will be raclassified o profit or logs (21.45) 9234 (.71} as.1% 013
Total (B) 70,07 [274.55) .48 [{E [0.40}
Olher semproadionsive tacome (A + 8} 45,08 {289.70] 12.53 {217.62) (1,82}
(tX) |Total Comprehenslva income for the perlod (VI +VII)} 13,287.83 10,341.36 Bagh 71 39,397,43 26.018.8¢
{X) [Pold-up esquity share capital {faca value of Rs. 10 por shara) 562,28 £82.26 562,28 562,26 562,208
(xl} [Earnings per aquily share {rel annualised):
Basle & Diluted (Rs.) 235,51 189,98 166.78 F04,57 444,97

See aceampanying nole 0 he financlal fesults

Piace : Mumbal

Dale:

Ky 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED
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Stalement of Standalone Cash Flows for the yonr Ended March 33, 2022

{Rs. [n lakhs)
For o yoar anded Far the year endou
Parlfewlars fdarch 31st, 2022 Maroh 31st, 2021
Audited Audited
Gash flow from operating activities
Profit before tax 53,212.33 313,610.92
AdJustments 1o reconcile profit beforp tax to noet cash generated from [ (used Wy wporating
activitles
Depracialion, amerlizallon and impairmen 221,76 208.28
Dividand Regeived (204.12) -
Profi on Sala of Propery, Plant and Equipmarn (7.98) (181
Impairment an Tnancial sirument$ (5,276.10) 3,347.58
Nel gainf {loss) on financlal Inslruments at {air value through prefil or los) (8,605.06) (4,176.60}
interast on Borrowing 34,602,908 32,547.4)
Interest on Borrowing paid {35,413.30} {37,182,90)
ESQP Expensa 36.52 .13
Remeaasuraments of the deflned henefit plans {36.37} {1.80)
Debl inslruments through Olher Comprahansive Income {254,55) {0.53)
Operaling profit hefore worklang capltal changes 32,354.11 28,442.79
Working caplial adjustmenis
{Incroase} ! Recrease in Bank Balance other than cash and cash equlvaten (2.13) 145446
{Increase)  Decrease in Lonns {40,782,17) {87,773.37)
fIncrensa) f Decrease in Receivables 441,16 (282.740)
3ncreass) f Docroase In Oller Financial Assels {G.0G6} {25,00)
{fncrease) f Decreasa In Olher Non Financlal Assete 25.34 {28,78)
Increase / (Decrgase) In Trade payables {15.37) {2,167.63)
Increase f{Dacreasa) in olher Payables 406,21 {1,189.42)
Increase HDeacrease) in alher non-financial ahllite: 24.88 {248.84)
Increass ¢ {Decrease) provisions (249.54) 626,65
{tncreass} / Dacrease I uiamerlizad discount 23,226,567 14,800.88
{16,726.11) {74,843.77)
Net Casly {used In) / generaled from operatlons 21,629.00 {406,389,98)
Incoma tax paid {nal) {13.387.413 {7.096.09),
Nal cazhl {used In)/ genorated from operaling aclivitins 8,241,659 {53,406.08}
Gasli flow froim Investing activitles
Purchase of invesimenls {4,533,177.09), (2.648,612.42)
Sate of inveslmenis 4,419,219,09 2,6583776,72
Inferest on Investments 7,628.03 6,060.75
Purchuse of Preperly, Plant and Equipmen (85.58} {151.63)
Sale of Properly, Plant and Equiprmen 30.91 70.50
Dividend on Invesimenis 204.13
Net cash (used In}/ geherated from investing activities 196,272, 31} 168,847.08}
Gash Hlow from fnancing actvities
Procaeds friom Debl Securilies 243,049,386 120,482 .42
Repayment of Debt Securitfes {145,669.29) (178,220,04)
Intercorporale Deposll issvad 20,603,36 92,060.00
[vtarcorporale Deposil Redesmed {27,003,36) {109,460,00}
Commerclal Paper issued 2,266,427 .88 873,262.34
Cotminerclal Paper Redeemed (2,257,006,00} {86G3,764.49)
Term Loans Dravinlirepald) (5.959,90) 30,000,00
Increasef{Dacronse) N Bank overdrafiMey {10,500.01) 3,656,989
Nel cash generatedijusod Ir) from Flnansing Acllvitos 120,308,12 131,993,068}
Net Increasef {decrease) In cash and cash equlvatents 22,277.40 {144,326,82)
Cash and cash equivalants &l the beglnning of the yaa 14,694,70 159,021.52
Cash and cash eguivalents at e end of tie half year 36,972,1{¢ 44,604,69
Reconciftation of cash and ¢ash equivalents with te halance shaal
Gash and cash equivelenis as per balance shee
Cash on hend - -
Balances wilh hanks in curent accour 36,972,410 14,694,740
Gheques, dralls on kasnd . -
Cash and cash equivalents as restated as at the half year end * 36,972,180 14,604,70

* Gash and cash aquivalents shown In Bulance Sheet Is net of ECL provisien of Rs, 7,21 lakhs as al

March 31, 2022 (Previous year; Rs. 2,87 lakhs)

1} The above Slalemenl of cash flow has baen prepared under the 'Indirect Methed' as gol o1l In lnd AS 7 - 'Stalement of cash flow
11). The provious perad figures have been re-grouped, wherever nacessary in order lo conferm 1o this period prasenlatior

13} Non-cash financing activily : ESOP from parend of Rs 36,52 lakh for year ended March 3151, 2022 (March 31sl, 2021 - Rs 99,13 fakh
V), The previous year's figwes have been re-grouped, whesevar necessary In order te conform to s year's prasonlatior
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Statement of Standalone Auditad Financial Resulls as at March 31, 2022

Notes:

1

in

10

The standalone annual finanslal resulls have been prepared i accordance with and comply in all material aspect with Indian Accounting
Standards ( Ind As) nofified under section 133 of Companies Act , 2013 (the ACT") read with the companies { indian Accounling Standards)
Rules,2015 as amended from fime 1o time and other relavant provisions of the Acl. The slandalone annual financial statements, used to
prepare the standalone financial results, are based on the notifled Schadule Hi of the Act, as amended from time to time, for Non-Banking
Financial Companies thal are required lo comply with Ind AS.

The abave slandalone resulls were reviewed by the Audit Commitiee and approved and taken on record by the Board of Direcloss al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Reguirements} Regulations, 2016,

COVID-19 has had an exlraordinary impact on macroeconomic conditions in india and arcund the world post declaration of il as a
pandemic by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed o restrict the spread in areas with significant number of cases, The resticlions were gradually lifted feading to improvement in
economic aclivily. This was followed by two waves of COVID-19 with outbreak of new varlants which led to the re-imposition of regional
lackdowns which were subsequendly lifted supported by administration of the COMID vaccines to a large population in the countey.

India is emerging from the Covid-18 pandemic. The extent {c which any new wave of COVID-19 pandemic will impacl the Company's
resuits will depend on ongaing as weil as future developments, inciuding, among other things, any new informatien concerning the severity
of the COVID-13 pandemig, and any action to contain ils spread or mitlgats its Impact whether government-mandated or elected by us,

Information as required by Reserve Bank of India Circular on "Resolulion Framewaork -2,0 Resclution of COVID 19 relaled sfress of
individual and smalt business" dated May 5, 2021 is atlached as Annexttre |,

On November 12, 2021, Raserve Bank of India issusd circular requising changes to and clarlfying certaln aspects of income Recognition
and Asset Classification norms. The Company has laken necessary sleps fo comply with these norms / changes as they become
applicable. The Company coniinues Lo hold Joan Joss provisions as per exisling Expeclad credit loss (ECL) medel and policy and maintgins
adequate ECL provision as per IND AS 108,

Disclosura in compliance wilh Regulation 52(4) of Secwities and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 1s atlached as Annexurs i

Assel Cover avallable as on March 31, 2022 In case of non-convertible debt securilies issued by company as per requirement of
Regulation 54 read wiih Regulation 66(1){d} of LODR Regulalions is attached as Annexure I,

The figures for the corresponding three months ended Masch 31, 2021,  as reporled in thesa standalone financial results, have been
approved by the Company's Board of Direclors, bul have not been audited or subjacted to review by the stalulory auditers of the Company.

The slandalena results for the quarter ended March 31, 2022, being the balancing figure betwsen the audited figures in respect of the full
linanciat year and the published unaudited year to date figures up to the third quariar endsd December 31, 2021, prepared in accordance
with the recogrilion and measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporling” which were subject
{o limiled review by us.

Disclosure purstiant to Master Direction — Reserve Bank of Indla {Transfer of Loan Exposures) Directions, 2021 in terms of R8I circular
R8IIDOR/2021-22/86 DOR.STR.REC.51/21,04.048/2021-22 dated 24 September 2021

During the Year ended

Particulars March 31, 2022

Details of loans nel in dafavll that are iransferred or acquired Nil

Detlails of slross loans {ransferred or acquired Nil

Flguras for the previous periodfyear have been regrouped wherever necessary 10 conform to current perlodfyear prasenlallon,

For KALYANIWALLA & MISTRY LLP F 'f'ﬁutak Mahindsa Investments Limited
CHARTERED AGCOUNTANTS
Firm Registration Number; 104607WIW100i66 \
d:.___/\/(AJ(
Roshni R, Marfalia (Divector}

Pariner
Membershlp No,; 106548
Murnbai

Place; Mumbai
Date ; May 23, 2022




Annexure |

Information as required by Resorve Bank of Indta Clreular on resclution framework -2,0 Resolulton of COVED 19 rolated stress of individual and small buslness
dated May &, 2024

Formal X-Quarler ending March 31, 2022 {Rs. In lakhe)
Sr o, Descrlptieu
individual Borrowers
Small businessos
Parsonal Loans Buslness Loans

{A) Number of reqiesls recelved for invoking R

josglulion process under Pari A ) )
B8} [Nomber of aceounls whare tesolution plan has i

beap implemanted under this window ) !
{C)  |Exposureto accounts manlioned al {B) befere . i

implemeniation of tha plan -
{0} Q{{C), nggregate amoun! of debl thal was | R

converied inlo olhes sacurjlles )
(&)  |Additional funding sanctioned, if any, clking

between Invocstion of tha plan and - - .

implamal on )
{F) Increase In pravisions on account of the R

implementalion of e resolulion par. )




Annexure

Disclosure in compliance with Regulation B2(4) of Securities and Exchange Board of India{Listing Obligations andl
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No. [Particulars Ratio
a)  [Omilted -
By [Omitted -
c)  [Debt Equity Ratio* 2.91:1
d} |Omitted ~ -
a}  |Omitted

fy  iDebt Service Coverage Ratio

g) |Inlerest Service Coverage Ratlo

n) Ouistanding Reedemable Preference
Shares{Quantity and value)

i} Debenture redemption reserve

i {NetWorth

k) iNet Profit aftar Tax

). |Earning per shara

m)  |Curreni Ratio )

n) Lang term debt to working capital ratio
0)  [Bad Debl to account receivable ratio
p)  |Current Liabllity Ratio

d) |Total Debt io Total assets*

r}  Debtors Turnover

) Inventory Tumover

-|Not Applicable

Mol applicaile
Nol applicable

Not applicable

Dehenture redemption resarve is not
required in respedl of privately placed
debentures in terms of rula 18(7Xb) () of
Companies{Share capital and
debenturss) Rules ,2014

Rs, 246,237.97 Lakhs

Rs. 38,615.05 Lakhs

Basic & Diluted - Rs, 704.57

1.08:1

9.03:1

0%

59,44%

74.00%

Not Applicable

) (Operating Margin(%)* ¢ 53.60%
u)  [Net profit Margin{%;)* 44,30%
v). [Seclor Specilic equivalent ratios such as
{i} Stage Il ralio* 1.24%
{if) Provision coverage Ratio* 56,83%
(i LCR Ratie 84.58% -
*Formula Tfor Computation of Ratios are as follows -
(i} Debt Equity Ratio {Oebt Securites+Barrewing other than Debt
: Securities+Sibordinate Liabitities)/{ Equity. Share
Capital+Reserve and Surplus)
(i) Total Debt to Total assels (Debt Securites+Borrowing other than Debt

{iii} Operaling Margin

{iv) Nat profit Margin
{v)8tage lll ralio

(v} Provision coverage Ratic

Securities+Suberdinate Liabilities)/Total assais

(Profit before taxtimpairment on financial instrumenis)/Total
Income

Profit after tax/Total Income

Grass Stage |l assets/Tolal Gross advances and credit
Substitutes :

Impairment loss allowance for Stage HI/Gross Stage 1 assels




Annexure IH

Cerlficala for assel cover in respecl of listed bt securilies of the Kotak Mahindra Invesiments Limitad

Based an examination of books of accounls #nd olher relevant records/dosuments, e hereby corlily that:

a) Ketak Mahindra Investments Linited{The "Company") has vide is Board Resolution and Infonnallon memorandumi‘shelf disclosura document,
and ul\dnr vatious Doeborture Trust Deeds, has issuail the following listed debt sscuriffes:

(R#, In lakhs)

Private Placement/ .
Sr No. ISIN Publle jssun Sacured! Unsecured ‘Face Valua
1 INESTSFOTGR? Private Placemeat Sactired 8,020,00
2 INESTEFO7GT8 Private Placement Sacurad {,700.00
3 INEOTEF0TGUS Privaie Plavement Securerd 7,500.00
4 INEOYSFOTHBA Private Placemant Securerd 20,000.00
& INEATEFOTHCZ Privaie Placemant Sacured 7,800,00
6 INEST5FO7HDO Private Placement Secured © o 40,000,00
7 INEB7SFOTHES Private Placemen Sacured 25,000,00
8 INEQ76FOTHFS Frivale Placement Sacured 5,000,060
9 INEI7SFO7HGS Privale Placermend Secured 26,000,00
10 IME9TSFO7THH Private Placement Secured 28 600,00
" ’ INEST7SFA7HIS Privale Placement Secured , . 27,5000
12 INEG7SFOTHY Privale Placemant Sacured 35,600,800
13 INESTEFOTHICS Privale Placement - |Secured 30,000,060
|14 INESTEFO7HLS Privale Placement Secuzed 20,000,800
15 INES7EFO7HM1 Privale Placement Secured 20,000,600
16 IMES7SFATHNS Privale Placemeant Sacured 3%,900.00
17 INESTEFOTHOT7 Privale Placemenl Sacuyad 10,600,080
18 INES75FO7HP4 Privele Placement Secyred 40.000.00
18 INES7SFO7HQ2 Private Placemant Secured 8,000,060
20 INES7SFOTHRD Private Plasement Secured 7.600,00
21 INEDTSFOBCRS Private Placement Unsecured 6,000,00
22 INE975F080ST - Private Placemnent Unsecusad §,000.00
23 INEDTEFOBCTS Private Placemens Unsecured 16,000.,00

1) Assel Cover Statement:

I. The fnanclal infenmalion as on March 31, 2022 has been exlracted from the books of accounls for e yaar ended March 31, 2022 and olher relevant
records of the gcompany :

il, The assets of lhe Campany provide coverage of 1.87 limes of the inleres! and principal ameunl, which is in accordance with ihe lems of issie/ debenture
Lrust deed (catculalinn as per slalamens of assel cover ratio for the Secured debl sscurdlies - talle ~ 1)

'

. Iii, The tofat assels of the Company provide covarage of 1,28 times of the princlpel, which i in accordanca willk the lerms of isaus (calewation as per
stalamant of asaet coverage ralio available for the rasecured debt securlies - lable — H) {as per requirement of Regulaiion 54 read wilh Requlation 88{1)(d)
of LODR Reguialiens),

Table-l {Rs. In lakha)
Br Na, Particulars Amount
L] Totaj assets available {or securad Debt Securilies— {sacured by elther A 733,620,9¢

pari passu or exclusfve charge on assets)

PProperly Plant & Equipmen! (Fixud assels) - immevable properly 8,72
Loans /fadvances given (nel of Provisions, NPAs and sell down porifoli), 703,861,657

Debt Secuillies, olher cradil extended alc

Recelvables including Interest acerued on Tetm leap/ Dabt Securilies oic 5,68541

Investment(s) ‘ ' B5,872,4

Caslt and cash equivalents and other currant/ Nen-cuiren! assels 37.017.14
Tolal assets available for Secured lpans and secured CC/CD borrowings {68,823,13)

from Banks al 1,1 Bmos cover as per the requirement




2 Totad borrowing through Issue of secured Dabt Socurities {sacured by B 394,287.04
elther parl passu or exciusive charge on assetsi{Dotalls In Tatle below)
Debt Securllles ‘ 389,438,095
ING - AS adjusiment for elfeclive Interest rate on secured Debl Sesqirllles (119.53)
Interest accruad/payable on sscured Dbl Sscurilies 3,867.61
3 Assot Coverage Ratio AIB 1.87:1
{100% or fitgher as per the terms of offer documentInfonmatlon
3 memorandunidebenture trust dasd}
[SIN wisa delalis
{Rs. En fakhs)
ISIN Typa of Sanciioned Outstanding Caver Assols
charge Amount Amoun as ag Requlred Requlead
March 31 2022
INEO7EFOTGF? |Paii Passu 8,030,00 0,020,468 1100% Refer Note 1
INESYSFOTGTD |Pad Pasau 1,700,00 1,666.95 |100% Reler Nots 1
INEQT5FOTGUS [Parl Passu 7,600,00 8,031,36 [100% Reler Molg 1
INEQ7EFOTHBS [Parl Passu 20,000.00 $0,583,37 [100% Refar Mole 1
INEDYSFOTHC?Z {Pari Pessu 7.500.00 775,81 |160% Refer Nole 1
INESTBFDTHDO IPart Paasu 40,000,00 40,977.92 |160% Refer Note 1
INEQTHFO7HES [Fari Passu 25,000,003 28,628,79 {100% Refler Note 1
INEGTSFOTHES |Parl Passu §.000,00 5,002 48 1100% Reler Note 1
INEBTEFOTHGA [Pacl Passu 25,600,00 28,558.36 [100% Refar Nale 1
INEATSFOTHM T |Pari Passil 25,000,00 23,834.5B [100% Refer Nola 1
NEI7SFOTHIB [Par] Passu 27,500,00 25,401.42 {100% Reler Note 1
INEQTGF07HJ7 {Pari Passu 45,000.00 31,837.77 [100% Refer Mote 1
IMNEQZEFOT71HKS HPart Passu 30,000.03 30,823.29 [100% Refer Note 'l
INE975FITHLS |Pail Passu 20,000.00 18,272.87 {100% Refer Mala 1
INES7EFO7HM T |Pait Passu 20,000,680 20/426.84 1£00%- Refer Nole 1
INEOZEFOTHNG (Pad Passu 39,900,00 36,488.31 Y00% Refer Nols 1
IME97BFOTHOT [Parl Passu 14,000,080 10,184.45 1100% Rofar Nole 1
INEOTEFQTHPA [Pari Passu 40,000.08 40,523.51 {100% Refer Note 4
INE97BFO7HQ2 |Parl Passu 5,000.00 §,071.82 1100% Refer Nete 1
INEQ7SFGTHRO [Par] Passu 7,500,00 6,363,55 1100% Refer Note 1
Total 193,287,04
Nede 1

The Rebenlure shell be secured by way of first parl-passy charge in lerms of the regislered Debenlure Trust Deed cum Daed of Martgage for Flal No FMD1|)
Bhoomi Classls, Link Read, Opposile Life Slyle Malad (Wosl) Mumbal 400084 moasuring 340 sq.ii. (bullt up) sitvated al G.T.S. Ne. 1406G — 1/8, at village
tAalad, Taluka Borvell, Malad (West) Mumbal 400064 within e reglsiralion district of Bombay Clty and Bombay Suburban In the slate of Malarashira, and
Moveable propariies of the Company. )

Movable Properties” shalf mean, present and fulure;

i. Receivaldes;

H.0ther book debls of lhe company { excepl the ones exciuded lrom the definllions of Racelvables ),

il Othar surrenls assels of the Cormpany { exnopt the enes exduded frem 1he definilion of Reselvablas);and

v, Clher long lerm and currant investimenls .

Over which a charge by way of hypulhecalion Is 1o ba croaled by company i faveur of the Debenture Trustae under the Deed, uplo (e extant raqulred lo
mainlain the Azsel Cover Ratlo al or above the Minlmum Sesctirdty Cover,




{Rs. In [akhs)

Table-t
Sr No, Particulars Amount
1 Ned assels of tha listed eplily available for unsecured lendess (Proparly Plani A 334,991,809
& Eguipment (axcluding Intangible aasals and prepald expansas) +
Invesiments + Cash & Bank Dalences + Olher currentf Nen-current assels
excluding deferred tax assels (-) Tolal assels available (or secured
Iendersicredilors an pait passufexciuslve charge basls under the above
heads () unsecured currant/ non-curcent llabifilies)
Total assels of Iha Gompany exciudhy) lolal assets avallable for secured 340,233.82
Debi Securites(secured by pari-passu charga on assels) (As per Table |
ahova)
|ess; unsacurad cusrent/ non-current fahifilles (5.2‘1‘2.(!4)
2 Talal Borowings (unsecured) B 261,286,209
Non-convartibla Deht Secwities 20,247.8G
Other Borrowlngs . 241,047.64
iND - AS adjustment for elfeclive Interest rale on unsecured Borrowings {8.85)
3 Assel Coyerage Ralio AlB 1.28

¢} Gomplance of all the covenantafierns of the issua in reapect of listed dabt securltles '
Covanantsflerms of the {sste of tha lIsted dabt sacurities (NCD's) as mentioned ln Dabenlure trust deed have been compled by the Company.




Katak Muhindra fnvastments Limited
Regd Offics § 278KG, G 27, G Block, Bandra Kurda Complod, Bandra { & §, Murbal - 400051
. CIN : UBSHOMHIYBER| CO47803
ebshie: venvekmid.eain Telephens; 91 22 02185503
Conaolidaled Relalsd Party Transactlons Far Six Momhs Ended A3 on 315t March, 2022

FART A
1R In fakhs]
Benaits of the party (licted antity in eane mples aré due fo
Isubsidlary} enlering Inté the Delahs of the Eourtarpany . Walue of eiherparty 23 8 resuk of
wEnsaction Vatug of It retated party vinsacon \he wanErcion
Typa of related pany transactian framarilan a3 spproved by the | oy
. Retationship of ghe counerparty pudit commidtes wparting
Hume ) Nume “with fhe Brted eatiy of ks (P 2021-2022) purded | OPening Olasly
Cunotiney batsnce batince
5.t
[Kalak tahinden Inyestments Lid Kotak I uhingra Bark L1¢, Hotdiy Sompsny Eyuty Shazea - 6706 |  pears
Xo1ak Mahindta Investmens L1 Kou Pahindrs Bank Lid, alding Compan; Shere Breimium ‘ 83240.37 | 33 240,37
Kotek Mahiadia § Lig [rioted Mahindra Bark L1, JiHoldkg Sompany ESON Expented Appioved by Board 18,30
Subect to requldlony Ymas .
Afictak ptahindr I Lid Kotgk Mahindra Bank Lid, Haking Gampany 1 e Dsposits Placed (muiiple {Imes dudfia the yean) 165,150.00 - “
) Subjact 1o reguistary irits

slker higd Ktak pahingrs Bark td, Hoifing Company T Daposio Repaid [muliple {imes during tha year 185.150.00 - -

Elkutoh B ehtngirs fnvapiments Lid Kotak Mahindea Bank Lid. Ihitting Comgary nferes| Recelved o Tem Depasds 120060 204,20 N .

T{Kelsk bl olak Mphindra Back Lig, Holing Campany ings svatad 50000 29.636.50 - - -

BiHatsk Mahindra tvvnsiments Lid otk Matingrs Bank Lid. Held'ng Company i ki ) 30,000,00 - -

] Kotek nlatindca b L folak Mahindra Dank Lid, Helding Cosmgany Imteres) sggrped on barduing PN 145,95 - -
10[Koted tpWndia L4 Bk Lid. [Holaing Company Paypient of Interest stetutd on borawing 511,78 - -
41| Kosk Makincia 1] Kotek anindta Bank L1, g Sompeny Gervice Chargss Regelved 8500 2520 - .
12]Keda\ Makindea fneslinants Lid Kotak Mahindea Bank |td. felding Campany |_u_=m1 Chaiges Pak . 00 .24 - -

1 3]Kedak Mannars 17 Votak tahndra Bank U3, fding Gompany Bank Chars s pa .18 - s
14 Kogpk Makindra AEARL) [Kotak Mahindra Bank Lid, olding Company |Gperaung expenses pald - 27500 11230 ) .
15{Ko1ak Mehidra Invesimenta Lig olak Mahindrs Bask Lid, Halding Company Bhars Sendea Cast 1,000.00 agsy - -
¢|Kolak Mahindra Ud {Kotek plabindrs Dank Lid. Halding Compary ticenco FAns pas 500,00 251,25 . -
17}Katak Mah Lig |itotss maakindra Bask L, Holfing Company IRevty pald 200,60 0490 L .
18]Hetok Mahindea Invesiments Lo Totax Motinga Bank Lid, [Haking Compony Intesast on borrewings paid 4,000.00 520,64 - -
18] Kotk Marindia it [Kolsk Mahindra Bapk Lid. F‘mg Coinpany Retermal Fees pa 150.00 10.50 - -
20iKatk b shinda Lid Kolak Mafindra Bank Lid. Halding Couipany PAFeca pold. 260 - N
2 i Ld Kol Mahindrs Bans LG, Holding Compnny Tranafer of aby bo neoun eompanles &0 Autual 552 - -
22|Ktotak Muhledrs Inverments Lid olsk Manlnera Bank Ltd, Halding Comgany Teansfer of labiay rom group comparies Gy poual 25,9% - )
23 Koink Hahindrs tematments Lig Kolak Mahind Baah g, Feiding Compeny Tranaferof assets I " so00 £.21 - :
24]otuk Mopindia fyeatmenls L olak Mahindra Bani L1d, Holding Corngaray Teansier of absdis 19 §roup compantes 2% L] -
25[Kotirk Munldd-a inyestments Lid [ota’ Mahindre Bank Lid. otaing Sompuny Boloned v - - 23,535.07
26 Kolak Mahinta nyestments Lid otk Mahindra Barik 115, foit9 Compagy C2ple] covtrinik areni A 5163
27[iotak Manines iqvestments bad Kokah Mahindra Baek LU, elding Comanny Term Dopasta Placed - - 4395
4 [¥otax Makinara d Kol Lghindea Bark LI, Hatiding Gompany inwerest accrued on Tesm Depostin pliced - A 011
23[Hote) Maninr Ld olak Msbindra Back Lid, Halding Company Bgrwinds - N 15,805,25
otk Highinara Bank Lig. Hotoing Gompey Seryicn charyes payatl . s 351,63
A\{Koleis faning: Blax iakndra B1ok bid, [Holging Compary Seryits chargey pacelabia + . 4,84
31'\ w otel kahindra Bank Lid, [Hotatng Company bamal Gharges Péysbls, - - 0.3
33l uetak Manindra I ad otk Securitay |imted Subsidiaries of Molng Company _ {interest pad on Hon Convetatle Jssued 1,800.00 1562 - -
M4 [Kotok Ltohindra [nvestments Lid inig'y Secuntles Lindad iaries of Holding Company _[Demat Ghaioes pald 950 042 - .
35| Kotal bahlndra b Lig, Uetak Sacuriiag Limited of Holany Company  |Licepsa Fags Paid 10.60 393 - =
35| Kolak Wohindra fvestments Lid Heolak Secwitfes LImhed i of Holaing Company |, to mther company Appreved by Baard 0,20 - -
7 Relak iAahindra I Lid Lnited haleidffea of Holding Company _|Sata of Bxcury 200.090.00 8.160.73 - -
aB3Kolale Lihindra fnvesimenie Lid Kalak Saitiay mided of Holaing Company,  {Paymenl of inferes! scerued an NGO [28usd 1,820.00 988,76 - -
39Ktk Menindra fvapamants Lid Hatak Secyrities {mited [aterest Accoued an HEBS iued . 1569 - -
<0lHolak MERTA | U Ketzk Mahndra Capital Company Uimfied Payment of Intero ) aocrued on NCD3 fasutd i . e
1]Kgtek Aphinelra Inve fiments Lid illes Umited antle of Heldina Campany [Non Gonvetizle Qebeniures s . s - 530,78 | 1895287
42 etsk Mahinra Inueimeats Ltd Katgh Serunties Umkag Oher Ragelveble, - - 000 176,24
43 Kglei iphindra el menly LUd |Kelgk Securitles Limitsd iarles of Holding Company  {Demet ¢! - . 078 0325
% i Lid Fw Securles Limted st Holdny Company  IService chares Payihle - N 071 144
45Hotak Makindre e stments Lid Kotk WMahinra Prina Linited of Holing Company__[infsr Corporsts Depashy [y 10,690.00 - -

5Kotak Lizhindia I ud etax Mphingts Prime Limidd of Halding Company _ llnfsr Corporate Deposhs rapaig 10.000.00 = +

L, Kota Matingra Prima Limiivd iadey of Holdfng Gompany ||njeres! reaatued on Mgt Corparal Deposly 25,00 2.4 T N
Mahindea Wyestmante Lig |Kotak tahingra Frime Umned iarey o1 Holdewg Campasty [Gerylgs Charges Hecetrad 335,00 €430 - N
8[Kath JANAI Inyestments Lty Irotas, Muhindre Prims Unifed Subsidladas of Hokiing Company |Traasler of EabSly o group compan'es On Acuel 950 - A




Kotk Mahindm Invesiments Limited
RegdOffica ; 2YBKE, © 27, G Bkck, Bandra Hurta Semplax, Bandsa | &}, Mumbai - 400 051
CGHY ; 658Q0:H18BAPLEOATE0G
Webalte: ww hrrilean Telephona: 2122 62185303
censelldatad Rolated Party Trnsdctivnz Far$k Months Ended A¥ on 3131 #arch, 2022

MzhRIndra thvesiments Lid [Korak Mahinra Frime Lintiad Qubs diarias of Holfing Company  FEarvics chasges Rogtlvable, . B 1168 19.81
raahinars Investomeis L Subskuisries af Hole'ng Company Sarvice shuges Payabls - - 9.3 .
HMahlndra L] Kotk Mehind(a Prima Limdeg i £t 1alaing Company [P ayment of Interest neeived of ICD8 Ixsuad . 037
ud ICotak ttratiructura Debl Fund Linited Subsldiadas of Hoiding Gompany [Seivies Charnas Recelved 2080 [£1] - .
Ratak Wtrastruciure O¢il Fung Limited Subdldiatias of Hyldlng Sompeny  {Servics chiiyps Récefvable - - 1,48 1,45
56[Ketax Matindra Invesimeris Ud Kotak Makindra Geaais) Inturafct Company [SUbY 801 Hildg Company _Mnsurancs prembem pald - 500 0.98, - -
56[otox Monindra Invesimants Lid [Kotak Makindea Gisnari) tevranse Gomozny |3ubsIdarag of Holding Company _[inturance pretrlm gald in advange - . 0.67 e
B7Hotak Mahindra Invasiments Lig Katax Makiara i fnsutance Company Ut Subsidaries of Hatding Campany__ linsurance premism pa'd 500 253 - .
58| Kotak Mhindra i i otk tfanndra Life tnsurance Company LritSubsidanas of Ho'dng Gampany insurance premium pald In gdvanta . : I3 10.58
s}Kata k Manindra tnuasirmanis Lid otak Lizhwdea Aae8 F2ria s of Ho'ding Company  FEmployze Llab sty transfar ouf G Actual 026 - s
804101 ok 14 hindrs [nvesiments Wal otk nvesimant Adyisors Limhes | of Helding Sompany  [Ermplopte Lisbiity wansfer out D Actut 1,00 - -
G1}HKotak Mahindra Invesiments Wd Fhognix ARG Private Limited Tassortste of Holdng Coprary ~GIos8 - . s1o050] B 10050
G| Retak Mahindra investmeats Eid Business Grandard Peieate Lnited Eg.gnsnml Influenca of Uday Kafa'k, =G5 - - f20f - 02
3| Kotah Mahitdra | d 2101t Bagy Key geczonnet Re muner: . 8280 . -
d Lt bmm zihat Batha | Diregtar Direcior Commitsion Approvtd by Baard 3600 - -
hahledra I Padminl hare Kalcker | Direelar |Directer Commission Appreved by Soard 1008 . .
ohindra Investments L ch Bathe, Indepandsnl Direstor |oireeier S4ng Fasa Apalowed by B 840 - .
Hatindia Inveaiments L {Eadiin Fnars Rawher indegzndent Dlrectar |0 Bty Faes - Epgroved by Sosrd EED - .

2 ¥btek Mahlndm investments Limited

{Directon) g
Place: Mumbai
Date  May 23, 1022




Rega.Qlfics 1 2VBHC, C 27, G Blo
<

Hatak Mahindra Investnents Limited

o, andra Kuria Complax, Bandra { € ), Mumbal - 400 051
M ¢ UB5R00MH 19BBPLE4TG06

felsits: wavw kmileoln Talephone: 5122 82155303
Consolidatad Reloted Pardy Transochions For Sik Monlhe Ended Ax on st March, 2022

PART B

]
TRe i rRRER

Ohlads of the pary {Tsted entiry
fEuhirdhryj antaring (M he

Catsits of tha counterpany

In s3%e any financhal Induhindness is incurred (o
make or give leans, lar-aorporate deposits,

Datalts of the doany, nfercorporate déposiis, Advaneds of lavastmants

trensaction advaness of [westments
Typa of colatedt pry Wknssstion
Retatlonatip of the Hoture of indebtednass Jatwra 102 ] erent excureq | PUTBESE forsehich ho funds
rnme Mame counterpany with the isted Hoanftssvsnss of gebtuny | Cont | Tanues | Mo el PRI [ranure | BT Lol bn etiised s wimate
s enity or its subsiditry other ate.} A . ectplent of funds (endutage)
. N,
Funds $hay ba used for
Flnantinglencing actitles , 1o
sepay dabts of thy company ,
ovealsass oparsions of tha
weow oo0
‘ iom Co:i::: F13,30.000 laths. company . Furiher pending
1 [Kotah Mabtaara Ivseunenss Lis | Koiok Kahindr Sankcbid,  [Molding Sempany Bortngs svaled Bemimtoman 0} . 10,000 014 105 | Boaowngr muaed | - B Seeurrd fuTnallon I ay bo
.10, ' fa Fined
fakns depesit, muteat funds, G sec,
T, DL and owrer approvad
- i fortampdrary
Puipeses
2 |Ketak Makindsa b Lig  |Kolek Manindra BankLid, __|Handing Compsny b YICOL Loan- Rs.30,000 Lakhs | NA lenrowingsiepatd | A HA_ | Secursd A
Subsltierfea of Helding Bomowed from Outstde ezpial 1 ona {tercopemts 5,508 5 | unseasres WA
5. |Ketaxliehindm Ltd_Kotsh Mahingra Peme Urited  |campany nter Corporats Deposts ) Deposits rasese
Subsidiaries of Helding ,_ . 0 ona interComperate wa HA A, NA
4 {Kotak pstindis ud __[Kelsk Mahingra Prims Limted any inter Corporste Deposta repsid tenosis repatd

— w__){\,F
" {Dlreaton) -

i
Foifatak Mahindra lnvesiments Untited

Place: Mumbal
Date: Kay 23, 2022







