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Kotak Mahindra Investments Limited

Annexure [

Disclosutes to be provided along with the application as pet chapter XVII — Listing of Commercial Papers of
SEBI Qperational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

L. Issuer details:

1.1 Details of the issuer:

(i)
Naime Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.,

(ii) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr Siddarth Gandotra

(ii) Group affiliation { if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Naine

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Iiducation Society

Mr. Amit Bagri

MD & CEQ

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nit

Mr, Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai - 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

iotak Mahindra
Trustee Company
Limited

iMir. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

[4, Chaitra Heritage, Plot no 550,
11th Road, Chembur East, Mumbai
400 071

[8-10-2022

Invesco Asset
Management
(India) Private
Limited

CreditAccess Life
Isurance
Limited

Efficient Ecogystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2013

J B Chenicals and
Pharmaceuticals
Limited

Rallis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rac

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palin Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited




Kotak Mahindra Investments Limited

FerPrivate Circulation Only

1.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks {viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

" April 2022

Resignedas adirector

Rajiv Gurnani
(DIN: 09560091)

4" April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30% June 2022

Resignedas a director

KVS Manian

30% June 2022

Resignedasadirector

Amit Bagri 1 July 2022 Appointed as Director
Phani Shankar 5% July 2022 Appointed as Director
Amit Bagri 8" August 2022 Appointed as Managing Director

Paresh Shreesh
Parasnis

18% October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:
Sr.No Name and category Total no. of | No ofsharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
No.21{ Andheri East-

Statutory Auditor from 29 July
2024 for FY 2024-025 onwards

1.6. Delails of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of Date of Remarks {viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)
Kalyaniwala & Mistry LLP Chartered | 28% July 2021. " Retired at the

Accountants (From TY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the
331 AGM held on
28t Fuly 2021 tll the
conclusion of 36t
AGM

conclusion of the 36th
AGM of KMIL held on
29th July 2024,
(Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325) (From 29t July
2024 onwards )
Unit No.101{Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbai4000693

29t Tuly 2024

Appointed for a
period of three
years from the
conclusion of the
36" AGM held on
20t July 2024 till the
conclusion of 39%
AGM
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1.7. List of top 10 debt securities holders as on 3 1st July 2024*%.
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Hoiding of debt
Sr ) . ’ ! Face securities as a percentage
No Name of the holder Calegory Sum of Amount Value of total debt securities
outstanding of the issuer
1 | HDFC Mutual Fund Mutuai Fund 14,19,C00,00,000 18.60%
2 | Wipre Limited Corporate 9,25,00,00,000 12.13%
3 [ HDFCBank Ltd Bank 4,50,00,00,000 Face 5.90%
4_| Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 V;“I‘;e 4.19%
of Rs
53 | HCL TECHNCLOGIES LIMITED Corporate 2,80,00,00,000 10 facs 3.67%
6 | liFl Weaith Management Ltd Corporate 2,73,20,00,000 f;cdai 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 per 3.28%
8 | State Bank of India Bank 2,30,00,00,000 ﬁi};‘]’; 3.02%
TATA CONSULTANCY SERVICES EMPLOYEES Insuarance
9 | GRATUITY FUND 2,15,00,00,000 2.82%
10_| ICICI Prudential Mutual Fund Mutual Fund {2,00,00,00,000 2.62% |
1.8. List of top 10 CP holder as on 31st July 2024*,
CP holding percentage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP outstanding
of the issuer
1 ONES7 COMMUNICATIONS LIMITED | Corporate 37.04%
i imi Corporate g
2 Phonepe Private Limited p 500000 22.22%
3 SBI DFHILTD Corporate 22.22%
4 LTI Mindtree Limitad Corporate 18.52%

*  The top 10 debenture-holders and CP holders is as per the primary holding.

2. Material Information:

2.1, Details of alf default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP,

3. Details of borrowings of the company, as on the latest quarter end:

3.1 a. Secured Non-Convertible Debentures as on 3 1st July 2024.

b. Unsecured Non-Convertible Debentures as on 3 Ist July 2024,
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¢. CP as on 31st July 2024,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB}), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

. Principal
Lender's name - Amt . Amt Repayme g Asset
Type of facility sanction o at . Credit .
(As on ed (INR outstandi date/Sch Security ratin classific
30.06.2024) ng (TNR & ation
InCrs) edule
In Crs)
13th March Refer Not CRISIL
2027 erer Note N
Sore Bark of 26 [ below | AAA/Stable | Standard
ate Bank o
India CC/WCDL/TL 500
13th March
1149 883 027
HDFC Bank . Refer Note CRISIL
200 .
Limited CCWEDLITL il  below | AAA/Stable | Standard
1102 762.50
3 Ist August
2027
25th )
Kotak CC/WCDL/TL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra %5 150 1 below | AAA/Stable
Bank Ltd 2026
17% Sep Refer Note CRISIL
. 300
Canara Bank CC/WCDL 191 haoa L below | AAA/Stable
Standard

Nete 1: The above facHity are secured by way of {irst and ‘s pari passu charge in favour of security Truslee on the Compaﬁy the
“Moveable Propertics” which shall means the present and future:

(i} Receivable;

(ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrawer ( except the one excluded from the definition of Reccivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3.  'I'he amount of corporate guarantee or [etter of comfbort issued by the issver along with name of the counterparty
(like name of the subsidiary, JV entily, group company, ¢te) on behalf of whom it has been  issued, contingent liability
incinding debl service reserve account (DSRA) guarantees/ any put option ele.None
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Issue I
PROPOSED DATE OF ISSUE  29th August 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL , ICRA
DATE OF RATING 02nd July 2024 315 July 2024
VALIDITY FOR ISSUANCE | 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO)

-Rs.7000.00 Crores and

Rs.3500.00 Crores(IPO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments. '

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
1 INSTRUMENT ‘
[SIN INEQ75F14ZN7
ISSUE AMOUNT (INR) 5,00,00,00,000/-
AMOUNT (Discounted) 4,98,85,00,000/-

Date of Allotment

20th August 2024

MATURITY DATE

02th September 2024

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE ‘ NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA
WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA
OFFERED BY THE

GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

issue is proposed to be fisted on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C,

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N. A
(ii1) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5, Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, i any, for last three vears along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available guarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares” (NCRPS)) whe are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Repulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E.

6. Asset Liability Management (AL.M) Disclosures:

6.1. NBFCs seeking to list thelr CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets nnder management”,
under para 1.a. of Annexure 1 of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Mon-Convertible Debentures as on Julye 31,2024

Notes:

Annexure A

The Debentures are secired by way of a first and pari passu mortgage in favour of (he Sceurity Trustce on the Company's immovable property of 1s.9.25 lakls {(gross value) and further sccured by way of
hypothecation/mortgage of charged assels such as reccivables arising out of loan, lease and hire purchnse, hock debrs, cutrent assets and #vestments {excluding strategiv investments of the Company which are in the nature
afequity shares) with an asset cover mtio of minimum 1.00 time value of the debentures during i temers of the debentures.

:2::::1/ ;:::;oel;nt Date of Redemption Secured/
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Securlty
maturity Crore) Schedule

LDD/2021-22/7414 [NESTSFOTHM] 1095 5.85% 206 16-Noy-2| 15-Nov-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INE975F07HG? L1go 5,90% 160 | 29-Nov-21 03-Dee-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INE975FOTHRG 1124 6.00% 10 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Nole
LDD/2321-22/7615 INE975FQ7THRO 1824 6,00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8293 INE97SFO71158 700 7.44% 125 27-8ep-22 27-Aug-24 | CRISIL Secwred Refer Note
LDD/2022-23/8298 INE975F07HSS 10 7445, 90 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/2022-23/8298 INE97SFOTHSS 700 7.44% 10 27-Sep-22 27-Aug-24 { CRISIL Secured Refer Note
LDD/2022-23/8378 INES7SFO7HTG 1096 8.00% 85.2 21-Cet-22 21-0ct-25 } CRISIL Secured Refer Note
LDD/2022-23/8379 INE975F07HTG 1096 8.00% 315 21-0ct-22 21-0et-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INE975FOTHTG 1096 8.00% 42 21-Oct-22 21-Cet-25 | CRISIL Secured Refer Nole
LDD/2022-23/8381 INE975F07HT6 1096 8.00% 12,6 21-Qcl-22 21-Qct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975F07HTS 1096 8.00% 12.5 21-Oct-22 21-0c¢t-25 | CRISIL Secured Refer Note
1.DD/2022-23/8374 INES75FG7HUA 1110 8.00% 25 21-0et-22 04-Nov-25 | CRISIL Secured Refer Note
LED/2022-23/8375 INE975FOTHU4 1110 8.00% 28 21-Cal-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INE975F07HU4 11i0 8.00% 10 21-00t-22 04-Nov-25 | CRISIL Secured Refer Note
L.DD/2022-23/8580 INE975F0THX8 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Reler Note
LDD/2022-23/8581 INE975F07HV?2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8582 INE975FO7THV2 1127 7.95% 26,2 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 [NES7SFOTH V2 1127 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8627 INE9Q7SFOTHY2 1169 §.00% 113 la-Jan-23 29-Tan-26 | CRISTL Secnred Refer Note
LDD/2022-23/8628 INE9TSFOTHV2 1:09 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/{2022-23/8630 INE975FOTH V2 HO9 8.00% 3.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8629 INEY75F07HV2 1149 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8631 INES75FO7H V2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INES75FOTHV2 1109 8.00% 5.5 16-Jan-23 29-an-26 { CRISIL Secured Refer Note
LDD/2022-23/8632 INE975F07HY2 1109 8.60% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INE975FOTHY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8635 INE9751°07HV2 11409 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8G40 INEQ75FQOTHZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Nole
LDD/2022-23/8659 INES?5SFOTTCO 1182 7.99% 25 27-Jan-23 23-Apr26 | CRISIL Secured Reler Note
LDD/2022-23/8660 INE975F07IB2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secnred Refer Note
LDD/2022-23/8662 INE975F071R2 1208 3.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Nole
L.DD/2022-23/8663 INE2751°07182 1208 8.01% 50 27-Tan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 INE97SFOHDS 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LDD/2022-23/8732 TNE975F071D8 1096 8.16% 200 23-Feh-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 INE975F07ID8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
1.DD/2022-23/8734 INES7SFQ7IDS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Seenrad Refer Nole
LDD/2022.23/8735 INE97SFOTIEG 1216 8.14% 10 23-Ieb-23 23-Iun-26 | CRISIL/ACRA Secured Refer Note




LDID/2022-23/8736 [NEQTSTOTIEG 1216 §.14% 17.5 23-Feb-23 23-Tun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8737 INE97SFOTIEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/ICRA Sceured Refer MNote
LDD/2022-23/8738 INE975F071EG 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIL/JICRA Secured Refer Note
1LDD/2022-23/8739 INE975F071IES 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Nete
LDD/20622-23/8819 TNES75F071F3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISTL Secured Refer Note
LDD/2622-23/3820 TNE9ST5FO7IR3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
1.DD/2022-23/8821 INE975F07IF3 581 8.00% 10 14-Mar-23 15-Oct-24 | CRISIL Secured Reler Note
LDD/2022-23/8821 [INE975F071F3 581 8.00% 15 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8824 INE975SFO7ICO 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISTL Secured Refer Note
LDD/2022-23/8825 INES7SEO7ICH 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Nole
LDD/2022-23/8822 INE975F07TEG 1197 8.14% 5 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Reler Note
LDD/2022-23/8823 INE975F071EG6 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/8900 INE97SH07 1LY 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INE975FQTIT7 822 8il1% 233 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Nole
LDD/2023-24/8901 INEQ?SFOITT 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8902 INE975FO7117 822 B.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8903 INE97SFOVIES 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA Secured Reler Note
L.DD/2023-24/8904 INE975FOTLIS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Reler Note
LDD/2023-24/8903 TNES75F0715 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8906 INE975F(71)S 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Nole
LDD/2023-24/8907 INESYSFOTIIS 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Nole
LDD/2023-24/9367 TNESTSFOTIKA 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 [NESTSFOTIK3 593 7.97% 100 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INES75FO7IK3 595 1.97% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 TNESTSFOTIK3 595 7.9%% 0 18-8ep-23 03-May-25 | CRISIL Secored Refer Note
LDD/2023-24/9392 INESYSFOTILI 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INE275F07ILI 130 8.04% 100 27-8ep-23 26-8ep-25 | CRISIL Secured Refer Note
LDD/2023-24/9394 INE975F071M9 1105 8.04% 4G 27-8ep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Mote
LDD/2023-24/9395 INES75F07TM9 1105 8.04% 75 27-8ep-23 {6-Oct-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9396 TNE275F0710MS 1105 8.04% 16 27-8ep-23 06-Oct-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9397 INES7SFO7IMS 1105 8.04% 50 27-8ep-23 06-0cl-26 | CRISIL/CRA Secured Refer Note
LDD/2023-24/9399 TNEQ75F07IMS 1105 8.04% 50 27-3ep-23 06-0c1-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INED75F07IMS 1165 8.04% 1.5 27-Sep-23 06-O¢1-26 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/9398 INE97SFO7IMS 1165 8.04% 35 27-8ep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Nole
LDD/2623-24/9493 INEQ7SFO7INT 785 8.21% 160 26-Oct-23 19-Dee-23 | CRISIL Secwred Refer Note
1L.DD/2023-24/9494 INE975F07INY 785 8.21% 25 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Nole
LDD/2023-24/9496 INE975FO7INT 785 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Nole
1.DD/2023-24/9495 INE975F07INT 785 8.21% 50 26-O0t-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INEQ75FO7INT 185 8.21% 25 26-Oct-23 19-Dee-25 | CRISIL Seeured Refer Note
LDD/2023-24/9498 INEQ75F07I0S5 1128 8.22% 25 206-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/9499 INED75F07105 1128 8.22% 25 26-Qct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9500 INEY75F07105 1128 8.22% 3 26-Oct-23 27-Nov-26 | CRISIL/AICRA Secured Refer Nole
LDD/2023-24/9501 INERTSFO7I0S5 1128 8.22% 10 26-Oct-23 27-Nov-26 | CRISIL/ICRA Seeured Refer Note
LDD/2023-24/9502 INE97SF07I05 1128 8.22% 30 26-Oct-23 27-Nov-26 | CRISIL/AICRA Secured Refer Nole
LDD/2023-24/9503 INE275F07103 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ACRA Seetred Refer Note
LDD/2023-24/9504 INEQ7ATF07105 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/9505 INEY75F07105 1128 8.22% 150 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Nole
LIDD/20323-24/9568 INEQTSFOTKS 539 1.97% 50 13-Nov-23 05-May-25 | CRISIL Secured Refer Nole




LDD/2023-24/9569 INEQ7SFO7IK3 539 7.97% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
1.DD/2023-24/9570 INE97SFO7IMY 1058 8.04% 50 | 13-Nov-23 06-Oc1-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9571 TNE975F071P2 1172 8.19% 175 13-Nov-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9664 INE975FO71IX8 450 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INEQ75FQ7THU4 699 8.00% 80 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-24/9646 INES75F07THU4 §99 8.00% 25 | 06-Dec-23 04-MNov-25 | CRISIL Seeured Refer Note
LDD/2023-24/9647 INES$75F07HUY 699 8.00% 15 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9648 INE975F07THUS 699 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-2:/9650 TNE975F071P2 1149 8.19% 16 | 06-Dec-23 28-Jan-27 | CRISILACRA Securad Refer Note
LDD/2023-24/9651 INE975F071P2 1i49 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9652 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9653 INE9Y5107IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 F CRISILACRA Secured Refer Note
LDD/2023-24/9654 INES75F071P2 1149 8.19% 20 | 06-Dec-23 28-Tan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9655 INE975F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9656 INE975F071P2 1149 8.19% 50 [ 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9657 INE97SF07IP2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9735 INE975F07THTG 663 8.25% 150 28-Dec-23 21-001-25 | CRISIL Secured Refer Nole
LDD/2023-24/9752 INES7SF07182 873 8.25% 50 | 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INEY75FO7IB2 873 8.25% 100 | 28-Dec-23 19-May-26 { CRISIL Secured Refer Note
LDD/2023-24/9738 INE975F071Q0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/AICRA Secured Refer Nole
LDD/2023-24/9739 INESTSFOTIQ0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/9740 INE975F071Q0 1246 8.24% 15 28-Dec-23 27-May-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/741 INE975FQ71Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9742 INES75FO7TQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/9984 INEQ7SFOTIMY 929 8.04% 50 | 21-Mar-24 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9986 [NES75F07TMS €N 8.04% 130 21-Mar-24 06-0ct-26 | CRISIL/ACRA Secured Refer Note
LDD2023-24/9988 INE975F07IM9 929 8.04% 50 | 21-Mar-24 06-Ocl-26 | CRISILACRA Secured Reler Note
LDIY2023-24/9989 INEQ75FOTIP2 1043 8.19% 50 2i-Mar-24 28-Jan-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9990 INES75F071P2 1043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9994 INES?SFOTIRS 1187 8.3%% 10 | 21-Mar-24 21-0un-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9995 INE97SFO7IRS 1187 8.38% 10 | 2i-Mar-24 21-Jun-27 | CRISILACRA Sccured Refer Note
LDD/2023-24/9996 TNES75TF07IIE 1187 8.38% 5 21-Mar-24 21-hin-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9997 INE975R07IRS 1187 8.38% 5| 21-Mar-24 21-Jun-27 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/9998 INE975F07IRE 1187 8.38% 20 | 21-Mar-24 21-hm-27 [ CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9999 INES7SFOTIRS 1187 8.38% 200 | 21-Mar-24 21-Jun-27 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/99%1 INE975FO7IRS 1187 8.38% 250 | 21-Mar-24 21-7un-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10001 INE975F071S6 1247 8.37% 20 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10002 INE9Q75FQ71S6 1247 8.37% 51 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDI/2023-24/10003 INES75F071S6 1247 8.37% 10| 21-Mar-24 20-Aug-27 [ CRISIL/ICRA Secured Reler Note
LDD/2023-24/10004 INE975F07ISH 1247 8.37% 33 21-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/10005 INE975F071S6 1247 8.37% 35 | 21-Mare-24 20-Ang-27 | CRISILACRA Secured Refer Nole
LDD{2023-24/10006 INE975¥07156 1247 8.37% 25 | 21-Mar-24 20-Avg-27 | CRISIL/JCRA Secured Refer Note
LDD/2023-24/10007 INE975FO71S6 1247 8.37% 10 | 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10008 INE975F071S6 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/10009 INE975F07IS6 1247 8.37% 51 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10010 INE975F07156 1247 8.37% 10 [ 2i-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Reler Note
LDD/2023-24/1001 1 INE975F071S6 1247 8.37% 54 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDI/2423-24/10012 [NES75F071S6 1247 8.37% 150 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole




LDD/2023-24/10013 INEQTSFOTISG 1247 8.37% 30 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer MNote
LDD/2023-24/10014 INE975F07186 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10015 INE975F071S6 1247 8.37% 50 21-Mar-24 20-Aung-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/10016 INES7SFO7IS6 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Mote
LDD/2023-24/10017 INT:S75FG7156 1247 8.37% 50 21 -Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note




Kotak Mahindra Investments Lid, Annexure A

b.Unsecured Non-Convertible Debentures ason July 31,2024.

Tenor/ Amount Date of Redemption Secured/
Seri ISIN iod of ssued{] Credit rati Securi
eries Perio fo Coupon | issued{INR allotment date/ Schedule redit rating Unseeured ecurity
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES75FOBCRS 3,653 5.0000% 50{31-Dec-15 33-Dec-25 ICRA - Unsecured  |NA
CRISIL- AAA

LOD/2016-17/2672 INE975F0BCS7 3,650 8.3500% 8120-Dec-16 18-Dec-26 ICRA — Unsecured  {NA
CRISIL- AAA

LOD/2016-17/2673 {NES75F08CS7 3,650 8.3500% 2(20-Dec-16 18-Dec-26 (CRA — Unsecured  |NA
CRISIL- AAA

LBD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5]20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975FOBCST 3,650 8.3500% 3[20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INEQ75F08CS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA— Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2662 INE975FOBCS? 3,650 8.3500% 30} 20-Dec-16 18-Dac-26 ICRA ~ AAA Unsecurad  [NA
CRISIL- AAA

LDD/2016-17/2925 INF975F08CTS 3,652 B.5500% 100}24-Mar-17 24-Mar-27 (CRA— AAA Unsecured  JNA




Kotalk Mahindra Investments Ltd. Annexure A
b.Commercial paper as on July 31, 2024,
Amount
Tenor/ Redemplion
Serles i$IN Perlod of Coupon fssued ::ale of date/ Credit rating Secured/d iPA
turity {INR allotment schedule Unsecure

ma Crore)
LDD/2023-24/9248 INE975F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 iif“" ) Unsecured | Kotak Mahindra Bank ttd
LDD/2023-24/9249 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 g?;LSWL- Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 gfﬂSIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INE9T7S5F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd

Al+




Annexure B

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY i,e,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMBAI - 400051 (MAHARASHTRA)} AND THROUGH VIDEO CONFERENCING.

To thange the authorlzed signatorles in respect to horrow funds by way of CP upto the total outstanding
borrowing CP limlt does not exceed 8000 Crores

“RESOLVED THAT in modificatlon to the autharized signatories in the earlier Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officials be autherized
to sign any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

Mr, Paritosh Kashyap
Mr. Amit Bagri

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr. Ashlsh Agrawal
Mr. Siddarth Gandotra
M. Vikash Chandak
Mr. Anll Gangwal

Mr. Sandlp Todkar

Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mir. Hiren Vora

Mr. Kanishk Mundeja
Mr., Anshul Varun

Mir, Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incldental for the issue, listing, redemption and buy back of Commerclal
Papers Including but not limited to finalfsing the terms of issue/buy back of Commercial Paper and signing
on behalf of the Company such documents as may be requlred to give effect to the resolution.”

CERTIHED TRUE COPY
For KOTAIC MAHINDRA INVESTMENTS LIMITED

&

RAIEEV KUMAR
ﬁf COMPANY SECRETARY
MEMBERSHIP NO.! A15031

Kotak Mahindra Investments Ltd,

CIN U65900MH 1985PLC047686 Reglstared Gfice;
27BKC, C 27, G Blocl
31d Floor, 12 BKC, C-12, T4+91 022 62185320 Bandra Kurla Complex,
G Block Bandlro Kurla Complex F+91 822 62215400 Gandra (E), Mumbai - 400 051,

Banclra {Fast), Mumbal - 400051 www.kotak.com taharashtsa, Indla,

criaals Kotak Mahindra Investments




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure [

Credit

ISIN Issue Date Amount yaatteuritv ﬁlz:tl;?ding Name of IPA Rating ;::?r:; zamtiint
agency
INE975F14XY9 04-jan-23 25,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XY9 04-}an-23 15,00,00,000 27-5ep-23 il Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,00,00,000 14-lul-23 il Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INE97SF14YAT 06-lan-23 75,00,00,000 07-Aug-23 M Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5S 17-Feb-23 17,00,00,000 14-Feb-24 ] Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,C0,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 | 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YC3 17-Mar-23 | 25,00,00,000 15-Mar-24 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
{NE975F14YD1 11-Apzr-23 50,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank 1td CRISIL ALt 7000
INEO75F14YEQ 27-Apr-23 4,50,00,00,000 08-May-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YFG 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YH2 19-Jun-23 1,00,60,00,000 18-Aug-23 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEST7SF14YI0 27-lun-23 2,25,00,00,000 31-Auvg-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y18 30-Jun-23 3,00,00,00,000 07-3ui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-lun-23 75,00,00,000 07-jui-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YKE 06-jul-23 2,00,0C,00,000 13-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14YM2 14-Jul-23 2,50,00,00,000 23-Jul-23 Nil Kotalk Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-Jul-23 1,00,00,00,000 12-Jul-24 1000000000 | Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YND 18-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YNG 19-Jul-23 2,00,00,00,000 26-Jul-23 il Kotak Mahindra Bank Ltdl CRISIL Al+ 7000
INE975F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-Oct-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14YQ3 21-Jui-23 50,00,00,000 19-jul-24 500000000 Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97S5FLAYRL 24-Jui-23 25,00,00,0C0 23-jul-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YSS 07-Aug-23 7,00,00,00,000 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14YT7 08-Aug-23 4,00,00,00,000 17-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Banlc Ltd CRISIL Al+ 7000
INEO75F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SFIAYUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 50,00,00,000 22-Aug-24 500000000 Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INEO75F14YV3 28-Aug-23 50,00,00,00C 31-Jul-24 500000000 Kotak Mahindra Bank Lid CRISIL Al+ 7000




INE975F14YW1 | 28-Aug-23 | 50,00,00,000 14-Jun-24 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YW1 | 28-Aug-23 | 50,00,00,600 14-Jun-24 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SF14YX9 28-Aug-23 | 2,00,00,00,000 04-Sep-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YY7 29-Aug-23 | 75,00,00,000 15-May-24 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YZ4 30-Aug-23 | 10,00,00,000 30-May-24 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F147A4 06-Sep-23 | 2,15,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG7SF14ZA4 06-Sep-23 1,00,00,00,000 15-5ep-23 it Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE97SF142B2 07-Nov-23 | 1,75,00,00,000 15-Nov-23 Nl Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F147R2 07-Nov-23 | 50,00,00,000 15-Nov-23 il Kotak Mahindra Bank Ltd | CRISIL Al 7000
INEO75F24ZB2 07-Nov-23 | 75,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F142C0 09-Nov-23 | 50,00,00,000 17-Nov-23 il Kotak Mahindra Bank Ltd | CRISIL. Al+ 7000
INE975F142C0 09-Nov-23 | 1,00,00,60,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INES75F14ZCO 09-Nov-23 | 50,00,00,000 17-Nov-23 Nl Kotak Mahindra Bank Ltd | CRISIL Alt 7000
INES75F142C0 09-Nov-23 | 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14ZD8 10-Nov-23 | 1,00,00,00,000 20-Nov-23 NIl Kotak Mahindra Bank ttd | CRISIL AL+ 7000
INEO75F14ZE6 24-Nov-23 | 5,00,00,00,000 04-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL Als 7000
INE97SF147E6 24-Nov-23 | 35,00,00,000 04-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 | 2,65,00,00,000 04-Dec-23 Nif Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F147F3 15-Dec-23 | 2,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES7S5F142F3 15-Dec-23 | 1,50,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F142F3 15-Dec-23 | 2,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank ttd | CRISIL Al+ 7080
INE975F14ZF3 15-Dec-23 1,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SF142G1 22-Dec-23 | 1,25,00,00,000 29-Dec-23 Nl Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEO75F1426G1 22-Dec-23 | 25,00,00,000 29-Dac-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F142G1 22-Dec-23 | 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd | CRISIL Alt 7000
INES75F14YB5 07-Feb-24 | 2,50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F147H9 26-Feb-24 | 2,00,00,00,000 05-Mar-24 il Kotak Mahindra Bank ttd | CRISIL Al+ 7000
INE975F14ZHO 26-Feb-24 | 1,75,00,00,000 05-Mar-24 il Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE9TSFLAYY7 08-May-24 | 1,50,00,00,000 15-May-24 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14Z15 09-May-24 | 75,00,00,000 16-May-24 Nl Kotak Mahindra Bank Ltd | CRISIL. AL+ 7000
INES75F14Z17 10-May-24 | 75,00,00,000 17-May-24 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YL4 05-ul-24 | 2,00,00,00,000.00 | 12-ul-24 N Kotak Mahindra Bank Ltd | CRISIL A+ 7000
INE97SF14YL4 05-jul-24 | 75,00,00,00000 | 12-lul-24 il Kotak Mahindra Bank ttd | CRISI AL+ 7000
INE97SF14YL4 05-Jul-24 | 1,25,60,00,000.00 | 12-Jul-24 N Katak Mahindra 8ank Ltd | CRISIL Alr 7000
INEY75F14YL4 05-Juk-24 | 1,00,00,00,000.00 | 12-jul-24 i Kotak Mahindra Bank Ltd | CRISIL Alx 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMDIDF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(X in lakhs)
S.No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.562
B. Sectoral Exposure as on March 31, 2024
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2, Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 56.96%
Total 100.00%
C. Denomination of loans outstanding by tickef size* as on March 31, 2024:
S. No. | Ticket size {in X) Percentage of AUM
1. .
Upto Rs. 2 lakh 0.00%
2. . 5-
Rs. 5-25 crore 3.96%
3. . 25-
Rs. 25-50 lakh 0.00%
4, . 25-
Rs. 25-100 crore 36.62%
5, .1~
Rs. 1-5 crore 0.13%
6. . 10-
Rs. 10-25 lakh 0.00%
7. >Rs,
Rs. 100 crore 59.29%
10.

*Ticket size at time of origination




D. Denomination of Joans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4. 60-70% 11.56%
5. 70-80% 4.21%
6. 80-80% 11.32%
7. >90% 26.20%
*LTV at the time of crigination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

8. No. | Top 14 States / UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.629%
3

WEST BENGAL 6.99%
4

TELANGANA 9.75%
5

KARNATAKA 12.05%
6

GUIARAT 5.77%
7

UTTAR PRADESH 7 47%
8

TAMILNADU 8.76%
9

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a} Details of top 20 borrowers with respect to conceniration of advances as on
March 31, 2024;

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty Jargest borrowers to Total (Gross) 21%
Advances to our Company °

(b} Details of top 20 borrowers with respect to concentration of exposure as on
iarch 31, 2024:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%
our Company '

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024:

Movement of Gross NPAs
(€in lfakhs)
|'s. | Particulars | Amount |




1. Opening balance
11,857.98
2, Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance
4,756.55

Movement of provisions for NPAs (excluding provisions on standard assets)

(¥in lakhs)

S.No. | Particulars Amount
1.
. o A
Opening halance as at 1*' Apri, 2023 6,305.59
2. . , .
Provisions made during the period 715.96
3. . . -
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3.247.76
G. Segment-wise gross NPA as on Mar 31, 2024*
S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2 . Corporate structured product -
3. Real estate {Including builder loans) 0.42%
4 Capital Market funding-Wholesale -
5. 9
LAS-Promoter funding 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liabillty Management maturity profile of certain items of Assets and Liabilities {As of Mart

31, 2024):
{X in lakhs)
Upto >1 >2 >3 ] >1 >3 »>5 Total
30131 month months month months years — years — years
Days -2 -3 s—6 =1 year 3 years 6 years
month Months menth
) s
Depaosit NIL MNIL NIL NI NIL NIL Nil. NIL NIL
Advances 6,335.17 14,207.02 | 87,737.29 1,.70617.42 [ 7,65,131.17 | 1,01444.56 | 3,653.09 11,63,155.99
14,030.27
Investments 1,777.02 | 2,621.25 16,235.71 50,916.17 4,790.00 10,410.76 | 2,80,586.22
199,090.83 | 744.39
Borrowings 14,156.98 62,544.60 1,39,535.76 1,77,131.87 | 6,05816.60 1,06,950.79 11,41,162.76
36,026.15 -
Foreign NIL ML NIL NIL NIL MiIL NIL NIL NIL
Currency
Assets
Foreign NIl NIL MNIL NiL ML NIL NIL NIL NiL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, inciudin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. Thit
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which resuits in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover: corporates — exposures backed by listed
securities, security cover s regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manual.

The Gompany’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framewaork in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



) et allk Kotak Mahindra Investments

July 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalat Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corparate Communications

Subject: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotal Mahindra Investments
Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-olfa, considered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

In terms of Reguiation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the said Financial
Resuits, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Campany, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results,

Pursuant to the provisions of Reguiation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Resuits for the quarter ended June 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
b e
Rajeév Kumar

(EVP Legal and Company Secretary)
Encl; as above

Kotak Malindra Investments Lid,

CIN U65900MH 19B8PLCO4TIR6G - Registered Office:
27BKC, € 27,G Block
3nl Floor, 12 BKC, C-12, T491022 62185320 Bandra Kurla Comptes,
G Block Bandra Kurla Complex [ +91 022 63215400 Bandra {E), Mumbai - 400 051,

Bandra {Fast), Mumbal - 400 051 wiww.lcotak.com Maharashira, India.



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTARK MAHINDRA INVESTMENTS LIMITED

1.

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter ended June 30, 2024, and the naotes thereon, {“the
Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBT (Listing Obligations and Disclosure Requireiments) Regulations, 2015, as
amended, duly initialled by us for identification. This Statement, which is the responsibility of the
Company’s Management, has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on July 17, 2024 and July 18, 2024 and has been prepated in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section 133 of the Companies Act,
2013 {“the Act™) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting
principles generally accepted in India. Qur responsibility is to issue a report on the Statement based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Perforimed hy the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderale assurance as to whether the Statemenl is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audil opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is fo be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recoguition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section [33 of the Act,

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended on that date and the published
unaudited year-to-date figures up to the third quarter ended December 31, 2023 prepared in accordance
with the recognition and measurement principles laid down in accordance with ind AS 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our conclusion is not modified in respect of this matter,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

ROSHNI
RAYOMAND
MARFATIA

Roshmi R. Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSVQ8294

Mumbai: July 18, 2024.

LLP BN AAH - 3437

RYGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN) MARG, FORT, MUMBDAI 400 oot

TEL.: {91} {22) 6158 6200, 6158 7200 FAX 1 lgr) {22) 6358 bays



Kotak Mahindra Investments Limited
Regd.Cffice : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH1988PLC047986

Waebsile: www.kmil.co.in Telephone: 81 22 62185303

Statement of Unaudited Financial Results for the quarter ended June 30, 202«

Statement of Profit and Loss

3 No.

Particulars

(i

{i)

(i)

(i)
{v)
V)
{Iv}
v

v

(Vi)

(Vi)

(X
X)
X0

REVENUE FROM OPERATIONS
Interest fncome

Dividend Incoms

Fees and commission income
Net gain on fair value changes
Others

Total Revenue from eperations

Other income
Total income (1 + 1)

EXPENSES

Finance Costs

Impairment on financial instruments
Employee Benefils expenses
Deprectation, armortization and impairment
Olher expenses

Total expenses

Profit/{loss) before tax (If - IV}

Tax expense

{1) Current tax

(2) Deferred tax
Total tax expense (1+2)

Profit/{loss) for the period {V - VI)

Other Comprehensive Incotme

(i) Hems thal will not be reclassified to profit or logs

- Remeasurements of the defined benefit plans

Sub-total

(it} Income 1ax relating to items thal will not be reclassilled to proflt ar loss

Total (A)
{i} lams that will be reclassified lo profit of loss

- Financlal Instrumenis measured al FVOCI
Sub-fotal

{ii} Income lax ralating to tems that will be reclassified to profil or loss
Total {B)

Other comprehansive Income (A + B)

Total Comprehensive Inceme for the period (VIE+ VIIT)

Paid-up equlty share capital (face value of Rs. 10 per share

Earnings per equity share*
Basic & Diluled {Rs.)

See accompanying hole lo the financial results

36,736.26 35,684,59 30,104.41 1,35,677.86
- - 2872 79.83
- 54.75 - 54.75
1,424.44 1,678.59 22110 5,139.33
24887 181.20 103,39 805 .47
38,410.50 37,499.13 30,457.62 1,41,857.24
50.69 110,55 57.06 409.48
38,461.28 37,609.68 30,514.68 1,42,366.73
20,578.95 19,199.37 16,376.53 70,200.67
(2,267.97) 1,900.98 {1,497.25) 394.62
1,197.47 988.73 +,145.29 4,406.99
69.88 30.04 36,62 87.25
990,26 921.68 829,31 3,416.31
20,568.28 23,040.80 15,890.50 78,515.84
17,883.00 14,568,88 14,624.18 63,850.89
4,422.59 4,464.58 3,485.98 17,706.92
163,63 (766.28) 291.81 (1,352.24)
4,586.12 3,608.30 3,777.78 16,354.60
13,306.88 10,870.58 10,846,39 47,496.21
5476 (26.46) {45.39) 9.51
(13.78) 6.41 11.42 (2.39)
30,98 {19.05] (33.37) 712
82.36 142,23 628.50 1121.77
(20.73) {35.58) {158.40) {252.33)
61.63 106.65 470,10 839.44
102.61 87.60 43643 846,56
13,409.49 10,358,18 11,262.52 48,342,771
562.26 562.26 562.26 562.26
236.67 193.24 192,91 844.74

* numbers are nol annualized for quarter ended June 30, 2024, March 31, 2024 June 30, 2023

Place : Mumbal

Date :

July 18, 2024




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : UB5900MH1988PLC047986

Website: www.kmil.coin  Telephona: 91 22 62185303

Statement of Unaudited Financial Results for the quarter ended June 30, 2024

Notes:

i

The finansial results are prepared in accordance with the requirement of Regulation 52 of the SEB| { Listing Obligalions and Disclosure
Requirements) Regulations 2015, recegniion and measurement principles laid down in the Indian Accounting Standard 34" Inlerim Financial
Reporling" as prescribed under secllon 133 of lhe Companies Act, 2013 read wilh relevant rules thereunder and other accounting principles
generally accepted In India.

The above results were reviewed by Ihe Audit Commiliee and approved and taken an record hy the Board of Direclars at their respective
meelings held on July 17, 2024 and July 18, 2024 respectively. The results for the quarter ended June 30, 2024 have been reviewed by the
Slatutory Auditers of the Company.

3 Transfer lo Special Reserve ufs 45 IC as per RBI Acl, 1934 will be done at the year end.

4 Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of india(Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the guarter ended June 30, 2024 is attached as Annexure [,

5 The security cover certificate as per Regulation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached as Annexure i,

6 The figures for the fourth quarter of the current and previous financial year are the balancing figures between audited figuras in respect of the fuli
financial year and the published year to date figures up te the end of third quarter of the current and previous financial year which was subject to
limited review by the statutory auditors.

7 Details of loans transferred/ acquired during the quarter ended June 30, 2024 under the RB! Masler Direction on Transfer of Loan Exposures
dated September 24, 2021 as amendead are given below :-

(i) The company has transfarred Nen-Performing Assels as per below lable:

(i1} The company has nol transferred any loan not in default.

{ili) The company has not acquired any Special Mention Account,

(iv) The company has not acquired any stressed loan and loan nol in default.

Details of Non-Performing Assels assigned during the year: {Z In lakhs)
Particular To ARCs

Mo of accounts 2

Aggregate principal cutstanding of leans transferred 1,927.93

Welighted average residual tenar of the loans lransferred 24 Days

Net bock value of loans transferred (at the time cof transfer) 1,331, 11

Aggregate consideralion 1,927.83

Additional consideration realized in respect of accounts lransferred in earller vears NA

8  Figures for the previous perlodfyear have bean regrouped wherever necessary lo conform to current perlod/year presentation,

For Ketak Mahindra Investments Limited
Iy signe
AMIT Saaraien
Dzle:
BAGRI % e
Amit Bagri
Place : Mumbai Managing Director and
Date : July 18, 2424 Chief Execttive Officer
ROSHNI
RAYOMAND

MARFATHA




Annexure [

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of Indla({Listing Obligations and Disclosure
Reguirements) Regulations, 2015 for the period ended June 30, 2024

S No. Particulars Ratio
a} Debt Equity Ratio* 3.04:1
b}  [Debt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratlo Not applicable
d) Qutstanding Reedemable Preference Nil
Shares{Quantity and value)
Capital redemption reserve: %1,003.85 lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18(7){b}(ii) of Companies(Share capitat and
debentures) Rules ,2014
f) Net Worth % 341435 lakhs
g) Net Profit after Tax % 13306.88 takhs
h) Earning per share Basic & Diljuted- % 236.67
i) Current Ratio 1.42:1
j) Long term debt to working capital ratlo 4.16:1
k} Bad Debt to account receivable ratio Not Applicable
1) Current Liability Ratio 36,06%
m} [Total Debt to Total assets* 74.37%
n}  |Debtors Turnover Not Applicable
o) Inventory Turnover Not Apglicable
n})  |Cperating Margin(%)}* 40,63%
q) Net profit Margin(%)* 34.60%
r} Sector Specific equivalent ratics such as
{i) Stage il ratio* 0.22%
{ii) Provision coverage Ratio* 100.00%
{lii) LCR Ratio 100.68%
{iv) CRAR 28.19%

*Formula for Cemputation of Ralios are as follows :-

(i) Debt Equity Ralio (Debt Securtes+Borrowing other than Debt Securities+Subordinate
Liabilities)/(Equily Share Capital+Reserve and Surplus)

{il} Total Debt lo Tetal assels (Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/ Total assels

(iily Operating Margin (Profit before tax+lmpairment en financial instruments)/Total Incoma

{iv) Net profit Margin Profit after fax/Total income

{v) Stage Il ratio Gross Slage |1l assets/Tolal Gross advances and credit Substitules

{vi) Provision coverage Ratio Impairment loss allowance for Slage Hi/Gross Siage 1l] assets
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeeieebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consclidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Ili of the Securities and Exchange Beoard of
Indfa {Listing Obligations and Disclosure Requlrements) Regulations, 2015 {“SEBI Listing Regulations”), as amended fram
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEB| Listing Regulations and Chapter V of Securities and Exchange Board of India (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith, The sald Auditors' Report contains an unmadified opinlon on the Cansolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compllance with Regulation 52(4) of the SEBI Listing Regulations are disclosed alang with the
Cansolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEB] Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover cettificate is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEB! circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEB} circular.

Kindly take the aforementioned submisstons on your record and acknowiedge the receipt of the letter.

Thanking you,
Yours Faithfully,

For I(ota;ﬁ\:\a/hindra thvestments Limited

o

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotalc Mahindra Investments Ltd.

CIN US5900MH 1983PLCO479806 Registered Office:
27BKC, € 27,G Block
3rd Floor, 12 BKC, C-12, . T+9102262185320 Bandra Kurla Complex,
G Bloclk Bandra Kurla Complex F 9102262215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400 053 wivwltalk.com Maharashtra, indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Finaneial Results pursuant to the Regulation 52 of the

Securities Exchange Board of India (Listing Obligations and Disclosure Requiremenis) Regulations, 2015, as

amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments

Limiied (heseinafier referred to as the *Holding Company’) and its Associate Company along with trusts controlled . -

by the associate company (together referred to as ‘the Associate Company’) for the vear ended March 31, 2024,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of -

Regulation 52 of the Securitles and Exchange Board of India (Listing Obligations and Disclosure Requirements), - ’

Regulations, 2015, as amended (“Listing Regulations’) duly initialed by us for identification,
In our opinion and to the best of our information and according to the explanations given to us and based of the ™"
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
Ne. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) s presented in acco:dance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) L
presotibed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and cther financial information of the Hoiding Company and its associate company for the year ended March. .~
31,2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the * Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and {ts associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

-=of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements
] ,l-‘.a_

:‘%\\ ™ ‘
"M ?
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KALYANIWALLA
B MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .

information of the Holding Company and its associate company in accordance with the Indian Accounting
Standaids prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company ate responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularisies; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free fom material <
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -

consolidated financial results by the Board of Directors of the Holding Comparny, as aforesaid. y

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are tresponsible for assessing the ability of the Holding Company and of its associate Compaay to continue as & -

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has ne realistic alternative but to do so.

The respective Board of Directors of the Holding Company and ifs associate company are also responsible for

overseeing the financial reporting process of the Holding Company and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is o
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that inctudes our A
opinion, Reasonable assurance is a high level of assurance, but is not a guarantes that an audit conducted in -~
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered materiat if, individually or in the aggregate, they could reasonably be expected to *

influence the economic decisions of usets taken on the basis of the Statement.

Ag part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to "
fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit evidence




KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal controf relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
exptessing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or |
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concetrn, If we conclude that a materjal uncertainty exists, we are required to draw
aftention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

e  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Staterent, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely respensible for
our audit opinion, We cornmunicate with those charged with governance of the Holding Company of.
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficlencies in internal control that we
identify during our, audit.

We also provide those charged with governance with a statement that we have complied with relevant ethicai
requitements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

[ The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs.
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the associate company have been furnished




KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragiaph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Boatd of Directors.

Tor KALYANIWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No. 104607W/W100166

ot )

Roshni R, Marfatia Rt TR A .;-.=<.
Partner :
M. No.: 106548

UDIN: 24106548BKCSUQRTI8 -
Mumbai, May 28,2024,
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Kotalt Mahlndra Investmonts Limiled

Ragd,Offfee : 27BIKC, C 27, G Block, Bandra Kurla Compley, Bandra { € }, Murbal - 400 061
CIN : Us5S00MH1908PLCA4 7006

Websile: vaavkmileofn Telephone: 81 22 62185304

Statemant of Cansolidaled Auditad Financlal Resulls as al Marah 31, 2024

Slatament of Conaolidated Assels and Llahililes

_{EIn lakhs
' =3

(Ra=E: )
A Elaes e [ E i | e
ASSETS
1 [Flnanotal assels
a} 1Cash and cash equivalanis 84,687,10 43,347.36
8} jBank Balance olher than cash and cash equivalanls 49,88 47.08
o} |Recelvables
Trads recelvables - 0,28
Olliar racaivables 1,775.00 165,48
d} |Loans H, 7041864 9,38,858,92
e} Hovesimants
Invasiments accounlad for using tha aqully method 27,822.08 22,104.47
QOlhera 2,12,395,15 2A48,416.77
f) |Olher Financlal assets 394,45 224,92
Sub folal 14,87,642.08 12,32,664.27
- 2 [Non-financlal assels
a) |Currenl Tax assels {Nel) 253,03 766,70
b) |Properly, Flant and Equipment 195,08 80,40
0} }nfangibla assels under development . 14,93
4} {Olher Intanglble assels 23,03 32,29
8} |Clher Nor-financial assets 21740 1,79
) |Subtolat 608,25 1,006,869
Total Assets 14,96,200,33 12,33,660,9¢
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanslal flablilttes
a) |Desivalive flpanclal inslrurants 6,326,51 5,891,386
b} |Payables
{I) Trade Payables - -
{f) Total outsianding dues of micro enlerpiisas and small enlerprses 534,63 380,84
{ll) Tolal eulstanding duas of crediiors athier lhan mlero epterprises and small anlerprises - -
(1) Other Payables
{1} ¥olal oulslanding dues of miero entemiises and smail anlesprises - -
¢} Total outstanding dues of creditors ather than micro enlarprises and smail enterprises 679,61 1.364.68
¢} |Debl Secwilles 7.69,679,04 4,90,668,26
d) iBowovings (Other than Dabl Securiiles) 3,69,370,35 4,17,296,29
a) |Subordinated Liabilities 20,238,84 20,231,085
) [Cther Financial Liabilitles 108,51 70,55
Sub total 11,46,837 .48 9,35,894.00
2 |Non-Flnanclal labllites
4) [Current lax Habililies {(Nal) 2,988,835 2,699,52
b} {Daferrad dax llabllliles {Naly 2,130.25 1,763.18
) |Provislons 1,160,682 931,20
d) {0ther non-financal Bablilies 801,84 £00,06
Sul total 1,075.83 6,092.04
3 EQUITY
a) [Equily Share Capllai 662,26 862,28
b} {Olher squily 3,43,720,85 2,91,112.88
Sul total 3,44,203,21 2,01,674,92
Tolal Lishillfles and Equity 14,90,200,33 12,13,660.98
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Kotak Mahindra Invesiments Limlad

Regd,Office @ 27BIKC, C 27, G Black, Bandra I{usla Comyplax, Bandra ( E ), Mumbal - 400 051

Gl UGB00MI1906PLCO47905
Wahsite: ywavkmll,codn  Telaphone: 91 22 62165304
Consolldated Slatement of audllnd Flnanclal Restlls for the Perlod anded March 34, 2024

ond of Frofll snd Loss

Consolldated Slat

0]
)
i)
{v)
)
(i)
i
{1
iy

#
i
i)
(v}
{v)
{iv}
(v}
v

(v
{VHI}

{4
(X

(Xt
(X1}

{XI1)

REVENUE FROM OPERATIONS
Inlerast income

Dividend Incoma

Faos and commission come
Nal galn on falr valus changes
Ne! galn on dsracognillen of finenclal instruments undes amordised cosl

aatefory
Clhers

Tolal Ravenue from operatlons
Clher incoma
Tolal lncome i + )

EXPENSES

Firanca Costs

Irpalrment on financial instruments
Employee Benalils axpanses
Depraciallon, amorization and Impairment
Qlhsr expansas

Tolal expensas

Proflt{loss) befors tax {Ili - V)

Share of nal proflisf{loss) of invastmants nceounted tsing equlty
mathod

Profit/{toss) before Lax(V+Vi)
Tax expense
(1} Cument lax

(2} Deferred 1ax
Total tax expense (1+2)

ProfiUfloas) for the pariod (VI ~ Vi)

Othar Camprehenslva Ingome

(1) lisms that will nol ba reclassifted lo profit o loss

- Rameasuraments of lhe defined benefit plans

{liy ncome tax relaling io llems fhiat will not be reclassified (o profil or loss
(i) Shara of olher comprehenslye income of associales accauntad using

aquliy tnelhod
T%nJ{A)
{I) Hams thal valll be reclassiied lo profit or lass

- Finanelal struntents meastred af FVOOH
{1} Income tax refating o items that will ba reclassified (o profil or loss
Tolal (B)

Clher comprehensive income {A + B}
Total Comprehensive Income for the perlod (IX + X}
Paid.up equlty share capllal {face valua of Rs, 10 per shara)

Earnings per equity shave (not anhualised):
Baslc & Diluled {Rs.}

Sea accompanylhg nole lo Ihe fnanclal resulls

{@ in lakhs}

1,365,077 86 88,503,18
78,83 177
54,78 R

5,139.33 §,045,72
- (3.64)
BOB47 648,34
4,41,967,24 00,460,856
409,49 416,32
1,42,366,78 20,670.07
70,200.87 38,304.68
384.52 t,413,18)
4,406,99 3,827.97
97,25 208.54
3,416,31 3,220,30
70,616.84 46,166.31
63,860,688 45,712.68
5,608,768 5576.60
$9,644.88 61,280,268
17,706.92 41,611.38
82.03 1,603.04
704, 13,1172
51,780,710 ST |
9.1 14.00
[1,16) 1,39
(2.109) (3.87)
625 41,82
412477 (796,69)
{282,33) 200,51
849,44 {698,18)
[ELELR [554.08] |
4§2,806,38 37,56g,88
562,28 862,208
920,50 676,05

Place: Mumbal

[ate:

May 28, 2024




i rampr ot

HOTAK MAHINDRA INVESTMENTS LIMITED

Regd, Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E 3, Mumbal - 400 051

CIN : UB5900MH1986PLCO47980
Website: waw.kmil.coln  Telephone: 91 22 62185303
Consolldated Statement of Cash Flows for the year Ended March 31, 2024

Cash flow from opetating acilvities
Proflt befors fax
Adjustments to reconcile proflt bafore tax Lo et cash generatad from / (used

i} aperating acllvities
Depreclalion, amorlizalion and impalrment

Dlyidend Recaived

Profit on Sale of Property, Plant and Equipment

Impairment on financlal Instcumants

Net galn/ (foss) on financial inslruments at fair valua thraugh profil or loss
Finance Cosl

Interest on Borrowing pald

ESOP Expenss

Share of net profita of Investment accounted under equity melhod
Remeasurements of lha defined benefil plans

Operaling proflt before working capital changes

Worklng capltal agjustments
(increase) { Decrease in Bank Balance olher Inan cash and cash equivalent
{Increase) / Decrease in Loans

{Increase) / Decreass in Recalvablas

(Incraase) / Decreasze n Other Financlal Assets
(Increase) / Decrease In Other Nen Financial Assels
Increase / {Decrease) In Trade payables

tnereass ! {Decreese) in other Payablas

tncrease / (Decrease) In other non-financtal llzbilitles
{ncrease / {Decreasa) in other financial liabiliiles
Increase f (Decrease) provisions

(Increase) / Decreass in unamornized discount

Net Cash (used in) / generated from operaticns
income lax paid (hat)
Net cash (used In) / genatated from operating actlvitles

Cash flow fram Investing activlties
Purchase of Invesimanls

68,649.65 54,209,26
57.25 200,64
(79.83) (177.04)
{18.39) {4.28)
304,62 {1,413.18)
{6,130.33) (4,042,11)
70,200,867 39,304,688
(66,994.25) (33,496,62)
1.80 7.48
(5.698,76) (6,676.,60)
71.72 91,22
72,388,25 49,162,386
(2.79) {2.08)
{2,37,200,18) (2,66,176.01)
(4,624.52) 433.13
{167,37) {0.08)
{116.32) 143,33
153,79 69.77
(676.26) 234,33
203,85 57.00
a7.96 {7.19)
167,23 {190,34)
26,443,237 15,867.04

{2,10,868,33)

(1,38,483,08)
{16,805.31)

(2,49,850,05)

{2,00,657.67)
{16,404.41)

{1,66,380,39)

{2,11,062,08)

(32,64,236.77)

(38,71,136.08)

Sale of invasiments 32,04,177.48 38,82,008,27

Inlerast on Invesimants 4,514,50 683,96

Purchase of Properly, Plant and Equipmenl (177.25) (73.65)
Sale of Properly, Plard and Equipmant 18,39 14.69

Olvidend on Invesimanls 78.83 177.01

Nel cash (used In} / generated from investing actlvities 37,376.18 11,768.29

Cash flow from #inancing actlviiles

Procaeds fram debl securillas 4,38,188,26 2,30,474.96

Repaymen! of debl sacurllles (1,08,057.96) (1,40,082.68)
Intercorporate depos|l jssued 16,300.00 §9,200,00

\nlercorporale deposi radeamed (29,300,009 {64,200.00}
Commerela! papsr lssuad (Including CBLO) 813,411,432 5,18,066.82

Commarclal paper radeemed {including CBLO) {8,92,700.00) {6,01,500,00)
Term loang drawn 1,14,600,00 1,22,500,00

‘Term leans paid (49,104.57) {10,668,75)
Increasef{Decrease) In bank overdrall (net) {41,865,19) 71,885,20

Nat cash generatedf{used in) from Flnancing Activites 1,69,344,96 1,96,676.55

Continuad
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Annexire |
Dlsclosura I compilance with Ragulation 62(4) of Securliles and Exchange Board of india{listing Obligations and Disclesuye

Reuulrements) Regulations, 2016 (or the year ended March 31, 2024

“|Patticilars

~[natia’

Debt Equity Ratio*

Beht Service Coverage Ratlo

Interest Service Coverage Railo
Outstanding Reedemahle Preference
Shares(Quantity and value}

d)

Capital redemption reserve/ Debenture
redemption reserve

e}

f) Net Worth

g)  [Nel Profit after Tax

h)  |Earning per share

Current Ratio

i} |Long term debt to working capltal ratlo
Kk} iBad Debt to account recelvable ratlo

f) Current Liabliity Ratio

m)  [Total Debl to Total assets*

n}  iDebtors Turnover

o] finventory Tursover

p)  |Operating Margln{%)*

1) {iat profit Marain{%}*

it |Sector Speclilc equivatent ratlos such as
() stage lll ratio*

(1} Provision coverage Ratlo®

(i) LCR Ratle

{iv} CRAR

3,311
Not applicable
Mot applicable

Wil
Capital redemptlon reserve: £1,003.85 lakhs

Debentura redemption reserve Is not required In
respect of privately placed debentures In teyms of
rule 1B{7){b}{11) of Companies{Share capltal and
debentures) Ruies ,2014

% 3,44,283,21 fakhs
% 51,760.70 iakhs
Basle & biliuted- § 920.58
1.23:1
7.07:1

Nat Applicable
38,00%
76.04%
Not Applicable

Not Applicable
45.13%
36.36%

0,38%
68.28%
107.78%
26.94%

*Earpnula for Computalion of Ratios ara as foflows :-

(iy Deht Equlty Ratio

{li) Total Debl o Tolal assels
() Opsraling Margin

{iv) Net profil Margin
{v} Slage Il ratlo

{vl} Provision coverage Ratlo

(Debt Securiies+Borrowing olher thap Debt Seouriiles+Subordinate
Liabilies){Equity Share Capital+Reserve and Surplus)

{Debt Securiles+Borrowing other lhan Debl Securilies+Subardinale

Liabllities)/Tolal assets

(Peofit before tax-+Hmpalrment an financial instrumenls)/Tolal income

Profll after tax/T olél Incame

Gross Slage |} assels/Tolal Gross advances and credil Substilulas

tmpalrment loss allowanca for Slage lll/Gross Slage i} assels

o "::‘:
e
FaoNh

'
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company®) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation.

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations), duly initiated by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presenied in accordance with the requirements of Regulation 32 of the Listing Regulations in this
regard; and
(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit .
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with . _
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT”) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfitled our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

LLP IN : AAH - 1437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI| MARG, FORT, MUMBAI 400 ool
TEL.: (91} (22} 6158 6200, 6168 yz200 FAX : (g91) (22) 6158 G275
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies {Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; | -
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Staternent that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concetn basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our -

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basls of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '

fraud or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal conirol.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in piace and the operating effectiveness of such condrols, ‘
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o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,

future events or conditions may cause the Company to cease (o continue as a poing concern.
» Evaluate the overall presentation, structure and coutent of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them alt relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matiers

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial yeats as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an andit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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Partner E o 7
M. No.: 106548
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Mumbai, May 28, 2024,



Kotak Mahindsa tnvestments Limlted
Regd.Offlce | 27BIKC, C 27, G Block, Bandra [{uila Gomplex, Bandra ( E ), Mumbsal - 400 051
G : Us5900MH1588PLCO4 7086
Wabsile: yankarl.coln  Telsphone: 91 22 62188303
Statement of Standalone Audited Flnanclal Resulis as at Maraly 34, 202¢
Statement of Slandalone Assats and Liablilt|es
ASSETS
i |Financlal assats
a) iCash and cash squivalenls 04,8487,10 33,047.96
) IBank Balance other than cash end cash equivalenls 19.88 47,09
¢) |Receivables
Trade receivablas - 0.28
Othar reealvables ‘ ' 4,773,00 165,48
d) |Loans 11,70,413.64 8,32,538,92
e) jinvestmenls 2,18 485,06 2,40,216.27
f) |Other Financlal assels 391,35 224,92
Sub total 14.76,780.62 12,46,680.30
2 |Non-financlal nesats
a) |Current Tex assals (Nel) 253.03 766,78
b) |Defarred Tax assels (Nel) 3,343,971 2,246,79
o) |Property, Plant and Equlpment 195.09 90,80
d) {lnangible assels under devstopment - 14,63
&) [Gther Inlangible asssla 23,08 32,29
N jolher Non-llnanclal asssls 247,10 101,79
Sl total . 4,002,22 3,263,468
Tolal Assets 14,79,782,74 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 |Flnanclat labYitles
a} [Derlvallva financlal Insluments 6,328,51 £,801.36
b) |Payables
(1) Trada Payablas - -
() Tolal oulstanding duas of micro enterprises and smali enlerprises 534,63 380,84
(i Tolal eulslanding duses of craditars othar than micro enterprlses and small aplemrises - -
{Il) Other Payables
{1} Talal outstanding dues of mlcro snlerprises and smail enterpilsag - -
{1} Tolat cutsianding dues of ereditars other than micro enterprizas and amell enterprisos 670,69 1,364.68
t) |Relxd Securilles 7,589,679.04 4,60,668,25
dy iBorrowings {Olher than Dabt Securilias) 3,80,370.36 4,17,286,29
&) 15ubordinatad Liablilties 20,238.84 20,231,868
N |Oiher Financlal Liabilllles 108,61 70.68
Sub tolal 11,46,087.49 9,35,8%4,00
2 {Non-Flnanoial llabiities
a) Currentiax fiablitles (Nel) 2,086,496 2,699,32
b} |Provistons 1,180,62 934,20
c} |Oiher non-inancial lfabilitles 801,81 691,06
Sub tofal 4,949,28 4,220,689
3 EQUITY
a) |Equity Shara Caplial 562,26 552,26
b} lQlher equlty 3,27,448.51 2,79,008,64
Suhb tolal 3,28,085.87 2,78.464,20
Tolal Liabilitles and Ecuity 14,78,782.74 12,19,783.70
L .




Katak Mahlndra fnvestments Limlied

Regd.Offica : 378G, C 27, G Blotk, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051

CiN : UGBA0OMH{98BPL.CO4 7106
Wabsllo: wanvkmilcodn Telephone: 01 22 62186303

Stalament of Statsdalono Auditad Financlal Restlts for the Perlod ended March a1, 2024

Satormant of standalona Proflt and Loss ‘

REVENUE FROM OPERATIONS
{ij |interest fncoma

) Diidend incame

(1} JFess and commission Incoma
(v} it galn on fair value changes

V]
calegory
(vi) |Others
{il [Total Ravenue from oparatlons

(U} Jolher ncome
(I} [Total noeme {i +11)

EXPENSES
) jFimance Cosls
(I} [impalment on fnancis! Instruments
() IEmplaysa Benaflls sxpansas
(v) [Depracialfon, antorizallon and Impaiman’
{v} |Other axpanses
{V) [Tolal axponses

(v} [Prafitf{loas} befora tax (Il - V)
[V} {Tax expanse
(1) Current {ax
{2} Delered lax
Total 1ax oxpenao (1+2)
{Vil} {rrefliflass) tor the perlad (- VI}
[Vill] [Othar Compraliansiva Incoms
(i) ltama thal will nol be reclassified la profit or lass
- Remeasuramanls of (he definad benaf plans
Tolal (A}
{1} Home that vdll b raclaselfied to profil of foss
- Flnendlal nslnanents meastirod al FVOCH
Tolaf (B}
Other compralanslve licome JA + 8)
(1%} |Tolal Comprohonsiva inoome for (ho pertod {YiI + VIl

{X] fPrald-up aqully slsare aapltal {face vaiua of Ra, 10 par shara}

{Xly iBarnings par equily shera®
Basls & Pliuted (Re}

See accompinyling nole to lhe fnancle] resulls

Nat gain on derecagnillon of financio} nslrumenls undes pmorised cos)

(i Income jax reialing to ltems Iat vl nal ba reclassifed 1o profit or logs

{11} Incona (ax relaling ta Hems that wilt be raclassifed le profit or foss

35,684,59 IETLAS 26,958,97 1,35,877,88 08,593.18
- 44,30 32,56 79,03 177,01
5475 - . 54,75 -

1,578.58 2,260.44 (272.50) 5.158.03 1,045,72

- . (.61) . {3.61)
184,20 22373 351,67 805,47 640,34
_37,488,13 40,198,97 27,076,40 1,41,957,24 40,450,85
110,05 70,50 46,70 409.49 418,32
37,806,60 10,270,540 37.186,10 ,42,366,75 90,478,87
19,199.97 19,466,22 12,766.59 70,200.67 38,204,668
1,800,98 (454,44 (2,815,32) 94,82 {1,413, 16}
986,73 1,104.23 56364 4,408,90 3,027.97
10,04 14,79 49,28 97.26 260,54
921,66 856,00 838,80 3.416,8¢ 3,208,30
73,040.30 20,608,40 70107 76,615,854 46,166,310
14,560,88 10,404,48 16,402,02 45,850,89 45,712.68
4,484,650 5,203,09 3,362.26 17,700.82 1,611,38
{746,28) (208,30} 519,56 (,052,24) 99,83
3,388,00 3,986,71 3,686.61 $6,284.66 TT7it.e
10,070.60 14,477,458 11,5023 47,456,210 44,607 ,48
{25.48 744 {#5,56) 0,54 14,00
B (1.8 1097 {2.39) (3.52)
REXS] 5.4 (32,69 FAT) 10,48
220 226,96 201,84 142477 {796,88)
{36.58) 56.87) (58,40) {2022%) 200,51

106,65 108,06 175,56 B3B8 {55610} |
F7.60 [FZXE) [EATA 646,56 [585.70}
10,858,38 14,661.68 LERYAET] 48,042,77 33,415.75
46220 802,26 662,28 502,26 582,28
10334 75745 53 RIAL 604,73

' nurbars are nol annuelized for quarias ended March 31, 2024, December 31, 2023 and March 31, 2025,

Place: Mumbal
Dala May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica: 27BKC, C 27, G Black, Bandra Kurta Complex, Bandra ( E }, Mumbat - 400 051

CHN « UBA900ME1988PLCO47986
Wabsile: wwww.kmil.coln Talephone! 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2024

Cash flow from operating aclivitles

(% in Ieiths)

Profit hefora tax 63,850,00 45,712,668
Adfustments to reconells profit hefore fax ln nat cash generated from / {used
iny operaling activitles
Daprecialion, amortization and impalrment 97.25 208,64
Dividend Recelved (79.83) (177.01)
Profit on Sale of Property, Plan and Equipment {18,34) {4,28)
Impairmsnt on Minancial Instruments 394,62 {1,413.18)
Met galn/ (loss) on financlal inslrumants at falr valus through profit or loss (5,139.33) (1,042.11)
Financs Cost 70,200,67 39,204.68
Inlerest on Borrawing pald (66,994,26) (33,495.62}
ESOP Expehse 1.60 7.48
Remeasuremeants of lhe defined benefil plans 71.72 91,22
Oparaling profit befora working capital changes 72,385,26 49,192.38
Working capltal adjustiments
{Increasa) / Dacrease in Bank Balance other than cash and cash equivalent {2.79) {2.06)
(Increase) / Decrease in Loans {2,37,280.18) (2,66,176.01)
{Increase) | Dacrease in Receivables (1,824.62) 13343
(Increasa) / Deerease in Clher Financlal Assels (167,31 {0.08)
{lncreass) / Decrease In Other Non Financiel Assels (146,32 +43.33
Increasa { {Decrease) In Trade payables 163,79 68,77
Increase / {Decrease) In ather Payables (675,28 234,32
Increase | {Dacrease) in ather non-financlal fabiilfes 203.85 67.00
Incraase / (Decraass) in other financial flabillles 37.96 (7.19)
Increase / {Dacreasa) provisions 167,23 (199.31}
{Inctarse) f Dacrease In unamorlized discount 26,443,37 15,887.04
(2,40,868.33) (2,48,850,06)
Nal Cash {used in} / generaled from cperations (1,38,463.08) {2,00,657.67)
Income tax paid {net} ' {16,505,31) {10,4064,41)
Net cash {used In) | generated [rom operating actlvitles {1,65,308,39) {2,11,062.08)
Cash flow from Investing activitles
Purchase of lnvestmersts (32,64,236,77) (38,71,136.89)
Sale of Investments 32,84,177.48 38,02,095,27
Inlerest on Invesimenis 4,514,560 693,96
Purchase of Propedy, Planl and Equipment (177.25) {73.65)
Sale of Property, Plam and Eaquipment 18.39 14.59
Dividend on Invesimenls 79,83 J77.01
Net cash {used n)/ generalad from Investing activities 47,376.18 11,766.28
Cash flow from financing aclivilles
Proceeds from dabl securitiss 4,3B,188.26 2,30,474.98
Repayment of debl securiles {1,58,057.86) {1,40,082,68)
Intercorporale deposl| issued 18,300.00 68,200,00
tntercorperate deposit redeemed (29,300.00) (54,200,00)
Commerclal paper lssuad (mcluding CBLO}Y 8,13,411.43 5,18,056.82
Commerelal paper redesmed (inctuding CBLO) (8,92,700.00) (6,01,500.00)
Term loans drawn 1,14,500,00 1,22,500.00
Tertm foans pald {49,104.57} (10,668,75)
Increasel{Decrease) In bank overdraft (nat) {41,895.19) 71,896.20
et cash generatedi{used In) fram Finanolng Aclivites 1,69,341.95 1,95,675.56

Gontlhued




KOTAK MAHINDRA |NVESTMENTS LIMITED
Slatement of Standatone Cash Flows lor the year Ended March 34, 2024 (Continued)

Net Increase! {decreass) In cash and cash squivalents
Casgh and cash equivalents al the beginning of the year

Gash and cash equivalents at the end of the ysar

Reconclifatlon of cash and cash equivalents with the halance sheet
Cash and cash equivalents as per balance sheel

Cash on hand

Balances wilh banks in currenl account

Cash and cash squivalanis as restaled as al the year end *

54,328,756 (3,618,24}
33,353,086 36,972.10
84,603,614 33,353.86
44,683,614 33,363,86
84,6683,61 33,353,86

* Cash and cash equivalents shown Ih Balance Sheet Is nel of ECL provislon of ¥ 46,61 fakhs as al March 3%, 2024 (Previous year: £ 6,5

lakths)

1) The above Statament of cash flow has been prapared under the 'Indirect Mathod' as sat out In Ind AS 7 - "Statament of cash flow',

1) Non-cash financing ackivity : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2025 - € 7.48 lakhs)
1l The previous year's figuses have been re-grouped, whasever necessary in order to conform to thls year's presanlation,




I¢otak Malitndra hwastmants Limited

Rend.Offlca : 278I(C, C 27, G Blook, Bendra Kurla Gemplex, Bandra (& ), Mumbeal - 400 051
CIN 1 UaBo00MH{ 890910047906

Wabslla: wwvakimiloodn Telephona; 81 22 62186303

Statement of Gansclidated Audliad Pinanolal Resuils as ot Marah 34, 2024

Motoa:

1 The consolldated financlal resulls of the Company have boar preparad In accerdance vdlk indlan Accaunting Slandards {Ind AS*) nolifled under
aacilon 133 of he Companles AcY, 2013 raad wih lhe Comparilos {indlan Accounling Slendards) Rules, 2016 as amendad {rom lima Jo ine, the
clrculare, guidelines end diracllons lssuad by the Reseie Bank of Indle (RBY, Requlalion 52 of ha SEBJ (Listing Obllgailons and Olsclosure
Raquiremants) Regulilons, 2016, as amended and olhar recognlzod accounting practices ganarafiy ecceplad In Indfa, The consolldelad annus!
financlal stalemants, uasd to prapare tha consolldaled financlal results, aje kased on the notilad Sehedule 1l of ihe Acl, as amendad from lime o
Lime, for Nan-Banklng Flanclal Compenias thal era raquirad to comply with Ind A8,

2 The above conzolidalad restilla were revlevred by tha Audit Commillae and approvad and laken on record by the Boerd of Directors sl thalr
respeclive mastings halé an Moy 28, 2024, The consalldaled resulls for lhe yoar ended Mareh 31, 2024 hava been audited by ke Statulery
Auditors of the Gempany.

3 Dlsclasure in compllance willk Regulatlan &2(4) of Securiliisa and Exchahge Soard of India(leling Ohligations and Disclosura Raquiramanis)
Ragulallans, 2046 fer ha yaar ended March 34, 2024 |s aliachad as Annexura |,

4 Figurea for ha previcus periodiyasr have baen ragrouped wharaver necessary to contarm lo cument paradiyass presentallen,

For I{etak Mahindra Invastmants Limiled

a ¥

Aatlt Baar
Managlng Director Znd
ghlal Exasutlve Dfflcor
Place: Balf

Placs: Mumbal
Date! May 20, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED
Statemant of Consolldated Cash Flows for the year Ended March 31, 2024 (Continued)

Net Incrense/ (decrease) In cash and cash equivalents
Cash and cash equivalents al the beglnning of the year

Cash and casl equivalents at the end of the year

Reconclliatton of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheel

{ash on hand

Balances wilh banks in currel® account

Cash and cash equivalents as rastatad as al the year end *

51,320.76 (3,648.24)
39,363.06 36,872,10
84,603,671 35,355.88
84,603.61 33,353.86
§4,683,61 33,353.86

* Cash and cash equivalenls shown in Batance Shect Is nat of ECL provision of ¥ 16,61 lakhs as al March 31, 2024 (Previous year: € 6.5

lakhs)

) The above Statament of cash llow has been preparad under the 'Indirect Methad' as sel et In lnd AS 7 - 'Slatement of cash fow!,

i) Mon-cash financing aclivily : ESOP from parent of ¥ 1.9 lakhs for year ended March 34, 2024 (March 31, 2023 - 2 7,48 [akhs)
1Y) The previous year's ligures have been re-grouped, wherever necessary In order io cenform to thls year's presentatlon,




Kolal Mehindra invastmaonts Lhsllad

Regd,OlMce ; 2781CC, © 27, G Block, Bandra ICuria Gompley, Bandra { E ), Murmbal - 406 064
CIN : UBEICOMH1808PLC047000

\Wobsiie! waw. imil codn Telephone: 81 22 62106203

Stalemant of Slandalono Auditad Financtal Rosulis as al March 34, 202¢

Mates;

1

The slandelons finenclal resulls of the Company have bean preperad In aseordance vilh Indlan Accourling Standerds (ind ASY notifled under
saclion 433 of {na Companles Act, 2013 raad wiih tha Companlaz {(ndlen Accounting Standerds) Rules, 2016 as amandad frot Hime to time, lhe
circulars, guldelines and diractions Isaited Wy the Redarva Bank of fndie (RBI, Regulallon 62 of the SEBI (Liating Obligallons and Dlaclosure
Requlrements) Ragulnilons, 2016, as amendsd and alhes recegnlzed accounling praclican generally accepled In Indla. The stendalona anausl
fnancle sielements, used to prapera the standelone financlal rasufis, are baged on the nalifled Schedule Hl of the Acl, as amended from Uima to
tima, for Non-Bantdng Flaanctal Gompanles thiel are requlrad lo comply wills Ind AS,

Tha abova standatone resulla wara reviawed by the Audit Cormilltas and approved and taken on racard by e Board of Diraclors al thelt
respactive meelings hald on May 26, 2024. The standalona rasulls for the year sndad March 34, 2024 have baen audilad by tha Stalulory Audiiors
of the Company,

Disclosurs I comypilance with Ragulalion 52(4) of Securities and Exchange Boerd of India(Listing Chligalions and Disclosura Requiramants)
Ragulelicns, 2015 for the year anded March 3, 2024 |3 attached as Annexure i :

The 2acuslly sovar cenllfisala as par Rogulatlon 64(3) of Socurliles and Exchenge Board af India (Listing Obligations end Claclosure Raqulrements)
Regulalions, 2016 is allachad as Annexure il,

Tha Gempany Is & ‘Large Corporate’ as per criteria under SEBI (lssue and Lisling of Non-Convertible Securillas) Ragulalions, 2021 read with
Chaplar XH§ of SEBI Operallonal Clreular no, SEBHHOIDDHS/PICIRI2021/613 datad August 10, 2021 and Lie dlscloaura n larms of the sald SEBY
alrcular is allached as Annexure [l

‘The figures for the fourll quarar of Ifia cusrent and previous linanclal yeer are the betancing Rgures batwasn auditad figures in raspact of he wi
finanalal year and e publisted year lo dete fguras up lo the end of third quarer of liie curend and praviaus financlal year which was subject la
IImited revisw by the stalutory audilera,

Thera has hean no matarial change in tha accaunting pollcies adapled durng Ihe yaer andad March 31, 2024 ter the Standalona Financlaf Resulls
at qompered 1o hosa followad I the Standslona Financial Statements for the year anded March 34, 2023,

Detalls of loang lranefarredi acquired during the yasr endad March 34, 2024 undar Iha RBI Masler Directlon an Transfer of Loan Exposures dafed
Seplember 24, 2021 as amanded are given halow

{) The company had not irenaferrad 2ry Non-Perfomming Asesls,

(1) The company hae not transfarred any loan not In defautt.

{lll} Tha company has not acquired any Special Mentlan Assount,

{Iv} The company has not acqulred any sirassed (oan and fean not in default

Ftguras for e pravieus parladiyast have Daen regrodped wherever necassery to aonform lo elimant parladfyeer praqsn(allar

Far iatak Mahlndya Invaslinents Limitad

g
Amlt Bag

Managing Diractor and
Chlef Bxacullve Offlcdr
Place; Bali

Placa: Mumbal
Date: Muy 20, 2024




Annexure |

Disclosure it sompllance with Regulation 82(4) of Securitles and Exchanga Board of Indla{lIsting Oblgations and Dlsclosure
Requirements) Reguiatlons, 2015 for the year endad March 34, 2024

|rartictifars -

[ Ratla?

e e ) e T i e P iSSP e T T £ -

R T

Dabt Equity Ratio*

B)  iDebtService Coverage Ratlo

c Interest Service Coverage Ratio

q) Outstanding Reedemabie Preference
Shares{Quantlty snd value)

Capltat redemption raserve/ Debenture

e
) redemptlon reserve

3471
Not applicable
Not appitcable

N

debantures) Rules 2014

f) Net Worth % 3,28,005.87 lakhs
g)  {Met Profit afier Tax % 47,496,241 fakhs
B}  {Earning per share Baslc & Dllfuted- X 844,74
Current Ratio 1.23:11
J¥  {Long term debt to working capltal ratio 7071
k)  [Bad Debt to account receivable ratio Mot Appllcable
i) Current LiabRlty Ratlo 38,16%
m)  [Total Del to Total assets® 76.98%
n}  |Debtors Turnover Not Applicable
o} nventory Turnover ot Applicable
p)  [Operating Margin(%)* 45,13%
1} |Net profit Margin{2)* 33,36%
r}  iSector Specific equlvatent ratios such as
{1} Stage lll ratio* 0,38%
{li) Provislon coverage Ratlo* 68.28%
{18 LCR Ratlo 107.78%
{Iv} CRAR 26,94%

Capital redemption reserve; 1,003,856 lakhs

Debenture redemption resarve Is not required in
respect of privately placed debentures In terms of
rule 18{7}{b)ii) of Companies{Share capital and

*Formula for Gompuation of Rallos are as follows -

{) Debl Equlty Ralia

{il} Tolal Dett lo Tolal assels
{ill} Operating Maegin

{Iv) Nel prolil Margin
(v} Stage Il ralie

() Provision coverage Rallo

{Debt Secudtes+Borrowing ofher than

Debl Securilles+Subardinate

Liabiftles)/(Equity Share Gapltal+Reserve nd Surplus)

{Debl SecuritestBorrowing other than Debl Securlies+Subordinale

Liabiillies}Tolal assels

{Profit before lax+impalrmenl on financlal Instruments)Tolal Income

Profit afler iax/Total Income

Gross Slage | assels/Tolal Gross advances and cradil Subslitules

Impalrmen loss allewance for Slage 1liGross Slage [Ii assets




s13np)

“S3TAFU AL ] IMTA 30og 2 v!uxu.ou =y bzn_uﬂupuﬁ._u:.r.“h.z_ pue fedpupd SUEHRET Jo SAIDOGS 205 © Yikm 1083 v:ah

13482 pus

§ oy

wS3q 3y

LTO A1 PEk {0 2IMEU 3 N SUTEY Sy joeq Jujpen ualign o
~¥TOT WPIEIN OF (RIS H0T0d USRITCADR I ot 7| Auadosd u_.».nEEE_ ol 9 enjes RN LY

TEPUELES U PUTILR U] SIPITA SIS tiym [ yitn(on) u] ZOnyde(] Jo DA el 8153510 41T

Hupucar N

=ouan

opey
Jancn ATDag

SRIERIAIEN D& HAD,

SR{EAASTG C8 JARG

T o e ot ol
T = 1= B
P = = EOeTen
= = = SENREA S~
= - - SIGERCS SR
~ - 15 2 ]
T 5 = = = T = = B g 63 < s SEEEssima
= p = = = P i - = T £ T 3 B
= - < - - SI9EE eI SCESTE = B £ - Z
- < = = = TERECOL TEe TTATTaL = = o = 1455 P TIRIoqnS|
= = O SRS
TELOEALT TELOEOLT - - = TLOROLT T es) = < JELGE L T SN - ey
- " =
EEERE ESRALTTL - - = b 8565 L Term g - E LA S - = BT
SUTHYITI T AP 03 SDRSIIEY
< = 1 SSLITEVE]
S5 SO0 EE EL BERILIZEL S5 LrLL ~ - TLIECeLTT - BLOIRLVE = SSRLCITED - - =3
= = = - = SFaves - STavE S - - G - - Eni]
- - - - - FE by - BFGr - = =) - - Fotg SERANES
P FoueRg L) P EED B S3HI0 S0UTICE U
R EE ] TEORDTE - - - ot'iEe'rE = 9507 - TSI TR =h - - MNASE ST AUBEANGS L) PUS BT
by Wi =k ol
- = - - - 7 = - = - =k - = I PR
= 0 - S = g - = - e = = TS|
L0 AT LV BT L - - - 5 ELrLL IR - BLE0A T - mﬁdnmmm 33 £ - - [ercra)
<2k e Ul upe),
i TN
EEEIEDL GTEOL DL FIS95L = - STRGE BT L = [Tl = BCTIVEL =i - - = Fong PR
Funal RIaERGeq
= T = = = T T = = BN = = OTRESIA] PN Sy A Qe aa]
= = S T e FiTd = & SH < - e v
- - = = = = = = T~ - SN = - ﬁaunm
- - - - - - - - = - N - = Y 5o JO g,
= = - = = = T - - = I T = T TN ]
LETL - L6, - -~ EOST - TLEET - iy HA - - TL~29N] S=Tpfne AMST}IRG puT it Awanid

S1ISEL

e

unoﬂ TLE ﬁ...uz.ca 3 mnuN TRUQIIRNASY (AT

vy 3imowe] tapeiw
R e S

SiESEa PR e

1) &y

A UM SINSHLISE A TH AN HU10H




Annexure [l]

Disclosure pursuant to Chapter XIl of SEBI Operational Circular no. SEBYHO/DDHSIPICIR/2021/813 dated
August 10,2021 (amendad on July 07, 2023)

‘ Annexure A
Sr.No. | Particulars Detalls
1 Name of the company Kotak Mahindra Investments Limited
2 CIN . LU65900MH 1988P1.C0478886
5 Outstanding borrowing of company as on 11,358.39
March 31, 2024 (In Rs. )
Highesl Credlt Rating During the previous FY JNCD: CRISIL AAA/ Stable
4 along with NCD Tier II: CRISH. AAA/Stable and ICRA AAA
n f the Credit Rating Ade CP: CRISIL A1+ ICRA A1+ and IND A+
ame ofthe Lredl raling Agancy MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange In which the fine  |[Bombay Stook Exchange
5 shall be paid, in case of shoitfall in the
required borrowing under the framework

We confirm that we are a Large Corparate as per the appllcability criterla glven under the chapler X!l of SEBI
Operational clrcular dated August 10, 2021 as amended on July 07, 2023.

Annexure B2

1, Name of the Company: Kotak Mahindra lhvestments Limited
2. CIN: US5900MH1988PLC047986
3. Reportfiled for FY (T} 2023-2024
4, Detalls Current block:
{all figures in Rs Grore)
Sr. No Particulars Detalls
{. 3-year block pariod FY - 2021-2022,
FY - 2022-2023,
‘ FY - 2023-2024
| Incremental borrowing done in FY {T) {a) 5,216.81
i, Mandatory horrowing to be done through debt securities In FY (T) 1,304.20
{b} = (25% of a)
v Actual barrowing done through debt securlties in FY (T) (c) 4,356
V. Shortfall in the borrowing through dabt securlties if any, for FY (1-1) NIL

carried forward to FY (T}, (d}

vi, Quantum of (d), which has been met from (c} {e) NIL.

AT *I“BA): ‘)} \ %




wil.

Shortfall, if any, in the mandatory borrowing through debt securities
for FY (T)

{after adjusting for any shartfall in borrowing for FY (T-1) which was
carrled forward to FY (T))

{f)= (bh-c)(e)]

{If the calculated value is zero or negative, write "nil"}

NIL

{all fi

ures In Rs Crore)

Detalls of penalty to be paid, If any, In respect to previous hlock

Detalls

Sr No

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine ta be paid for the black, if applicable
Fine = 0.2% of {(d)-(e}}

NiL

Rajeav Kumar

Company Secretaty
Membership No. A16031
Ph 022-62185303

Date; May 28, 2024

Yo - '\‘\
f ‘{'} K{M \'L?‘J:‘\
140 mzam.ﬁ} 5--.\;))

G A

W /g.N\“/’"

Jay Josh

Chief Financlal Officer
Membership Na, 113701
Ph 022-66066223




Blsclosure In compllance with Securitles and Exchange Board of Indla Circular SEBIIHO/DDHS/DDHS-
RACPODM/PICIR/2023/1172 dated October 18, 2023 for the year ended March 31, 2024

(Rs In Croras)

S'No| 3 e ~iParticulars: kT b . ‘Details -

Outstandlng Quahfled Borrowings al the start of lhe

1 financial year * §,282.22
Outstanding Qualifted Borrowings at the end of the

Z financial year * 9,664,50
Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla

3 bonds, which have no structuringfsupport built In, CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the year

4 (qualified borrowlng) # 5.216.81

§ Borrowings by way of issuance of debi securlties 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Repoited basls Face Value

For Kotak Mahindra Investiments Limited

AN

Jay Joshi

CFO

Place: Mumbai
Date : May 28, 2024




Katak Mahindra fiivaslinands Linmiled
Ragd,Olifce | 27BI(C, C 27, G Block, Bandra iurla Complox, Bandra { & ), Mumbai - 406 051
CIH : Ug5a80MH1988PLC04 7056
Wabsila: ywskmil.codn Telaphone: 81 22 62105303

Gondolldated Related Party Tranaactinna For 81k Menths Bnded As on 3at March, 2024

PART A
{Rs In lakhs)
Dotalla of the In gasa
pariy {ilsted Vatia of maliles aso
anlily Vajua of the mlatad party  [iranszation dua ip ellliar
S, No,| Detslls of the sounisrmpart Type of related party Iran3goiion P
isubsldiary} ! oumsparty ypeelre party ® Irans4allon as approvad by iduring tha periy 43 4
anteriing Inta tha atnlli sainmiitan reparilag rosullaf the
tha Lransaailon FY 2023.2024) Ipariod transaation
Relatisnship of the
dauniarparty wilh Sponing Glasing
Hamo N 1 listod enlily or batance histanae
(3 subsidlary
Kolak dhahindra
1|nvastinents 11d [Kolak Mahindra Bank Ud, Holding Company faulty Shates . 552,24 562,261
Fotak Mahindra
2|iavastrnents Ltd [Kolak Mahindra Bank ttd, Holdinp Campapy Sfrare Premlum - E 33,240,37 33,2403
Subjectio regwlatary limils
Kotak Mahindra {muttiple Himes durlng the
Iinvesiments Ltd |Kolak Mahindra Bank L. Holdlng Cotpany [Term Doposits Placad yaar} 1,63,951:41 E E
Subject la regulatory fimils
olak Muhindra (multiple Hmes during ha
Altavastmentsitd jKotak Mahlndra ank Ud, Holdlng Campany Tarm Depasils Repaid yaas) 7,017,554 E
Kotak Mahtndra
5|tnvestmants Ld {Kolak Mahindra Bank LUd, [itolding Company Inlareit incoms oh Term Deposlls 2,00000 G534 E
Kntak Mahindra
Gfinvesimanis td JKotak Mahindsa Bank Ltd, Halding Catnpany 0orrdvdngs Aopald 2,55,000.09 10,000,001 E
Kotak Mihird
7|investinents Lid [Kotak Mahlndra Dank 14d. Halding Company tnlezast Expenss an bogroWwing 5,200.00 1,255.7%, k
Katak Mahindra
Bilnyestmants Lid ﬁolak fd=hindra Hiank Ltd. 1ialding Company Servica Chargos Incoma 175,00 85, E ]
Kotk Mahindra
SHnyestments Ltd |Kolok Mahindra Bank Lbd. {lolding Company Dumal Chages L0.00 004 A E
Kotak Mahiadra
10} invastmanls Ltd jKatsk Mahindra Gank Lid, $oddlag Company Bank Chargas 1.8 E:
Kotak Mahindra
linvastmants Ud |Kolak Mabindra Bank Ud, Hulding Company Opetallng expapias 350,00 157,308 i ]
Kotak Makfadra
ix Lbd LHolak Mahlndsa Gank Ud, Halding Company Share Servicn Cost 730,60 255,53
Volak Mahindra
13linvastmants td Ifotak Mahindra Bapk Ltd, loldlag Company Licanca Feas 650.00 I8 E
Hotak Mahfndra
14]Investinants Ltd [Rotak Mahlndsa Bank Ld, Holding Company floyally Expense 300,00 113,04
¥olak Mehlndra
15| Invastmedits 14d [Kotak Mahindra Bank Lid, jtolding Capupany £30P C ! 75,00 14,16 1
alak Maliindra
16]Invastments Ud_|Kotak Malitndra Bask Ltd, 1lolding Compaty SANS on Employaa Trantlar On Acwal 4L.iny 1
Kotak Mahlndra .
17linvestmants Ud Kotk Mabindia Bank Ltd, Holding Campany Refareal feadfIPA fnes pald 56,00 575 E




AL P T

Kolak Malifndr

10 Invasiments Lid [Ketak Mabindsa Bank Lid, Holdlng Compaay Transfar of liablliy 10 grovp compantes On Acjual 11,308 E |
Yolak Mahinile

19]lavasimants Lid jRolak Mahindia Bank 1td, lalding Cornpapy Teansfer of llzbility from preup eompanlos On Adual 18,38
Kolak Mahlndra

20|invasimenls Ld [Kotak Mahindia Bank Wd. ilolding Company |Refarroj faex Inceme 1430 74,30 E E
Kolak Mahindra

21[nvastmants Ld |Kotak Mahmdra Gank Ltg, Halding Cantpany Balanice [ curfont accqupl . - 51,243.50 §3,219,3)

_ iXotak Mzhindra

22linvestmants bid {Kelak Malindea Dank Lid, Helding Company Term Deposits Placed - 4,058,40 45,86
Kolak #Aahindia

23|Investments Lid |Kelak Mahindia Bank Ld, Holdng Company Borrowings N - 48,444,258 30,515.47)
Katak Mahindra

Uliaves\mants Lid {otak Mahlndra Bank L1d, Holding Company Sepvice charges payable o . 196,11 43310
Kolak Mahindra

25 nvastments Ltd iRotek Mahindra Bank Lid, Halding Company Sapvlea charges roceivahie - . 23,75 9541l
Kotak Mahindra tilerest Accued Recaivable/Payable on CIRS 85 FUIRS

26]Investments Ld ‘Ke\ak Mahlnidra Dank LUd. Huldiag Company FiA - . 7,76 9,441
Kotsk Mahlndra

THInvestments Lid jKotak Mahladra Bank Ud, H Mding Company Feag payabla / Chas pavable / Other Payaliles - . L67]
Katak Mahdndra Substdlary of Helding

20|invastmenls Lid 1Kalak Sacuriiiag imiled Company Intarest an Hon Convertlite Debiptures tsseed 2,835,00 771,01 i
Yolak Mahindra Suhsidiary of Kolding

28]invesiments Lid [Kelak Secyrittes Limited Comnpany Damal Chames 3,00 0,26 ]
Kotk Mahindm substdlary of Holdlng

anj ts Ctd [Kotak Securiles Limfled Camypany Brokeragn / Commisston Exgonsa 60,00 15.06 4
Kotak Malindrz Suhsidlary of Holding

At lnvestmaents thd [Xolak Securllas Umited Company Transior of Habihty L8 graup ¢ompanlas On Acual 6,16 R
Kolak Mahlndea Subsidlary of Holdlng

32| Investmenls Lid jKotad Sacurilies Uinlid Campany Hon Coaverlible Debaptures Issyad - - 18,962,74) 18,136.84
Hatak Manlndra 1subsidiary of itelding

A3jlnvestmanis Lid jHaiak Secoritles Umilad Campany Damat chatgas papable - 0.34] 0.24]
Katak Mahindra Fsubstdrary of Halding

34[Invastonenis kid [Kolak Securitias Limitad Company Sarvica chargas Payable - 9,14
Kolak Mahladra Subsidiary of Haldlng

35|investmeats Lid jKotak Securilles Lhinlted Company Culgtandlng Recalvable . . r 1,617,21
Kolak Mahindra Subsldlary of tolding

2elinvastments itd [Kalak Mabindiz Pilma Umiled  JCompany Shaied service Incatna 150,00 ETT) h
Katak Maliindra Sulssidlary of Holding

374 Is bd |Kotak Mabindra Primo Umiled _ jCompany savice charges flecalvabile - - 35,13 2.0t
Kotak Mabindra SubsTdlary of Rolding

Jiflavastmants U4 jKolak Makitndra prime Umfled  |Sompany, Transfor of assats fam group compaplas On Actual 0.60
Kolak Mohindr [Kotak Infrestiuclure Debt fund  |Substdlary of Halding

35)investmants Ud [Limitad Company Shared sarvlea ficame 00 [CYL
Kotak Mahindra [Hotak Infeastructure Debt Fund  Substdisry of Holdlog

40]lvestments Lid JUmited Company Sdvlce ehorgos Recolvably . | 234 331




Ketek Mahindra

Katak Mahindra Genoral

subsldlapy of Holdlng

44| Invesimants Lid RBasurance Company Limited Company Insurante promivm Expense 10.00 244
Kotzk Matindra [Kolak Malhindra General Subsigiary of Helding
Azjlvastments 49 [Insurande Comgany Umited Campany Frepald cxpanses / Prepayment - 0.58 56
volak Mahindra fetak Mahindra Uife Insurapce  [Subsidlary of Holding
Adblnvestments td [Company Linlled Company Igsurance pramiim pald In advance . E 6.13
Kotak Allarnale Asset Managerd '
Kolak Makindr fimited {Earlter Kolsk nvestmentSubstdiary of Halding
44|lavastments Lid {Advisory Umitad) Company Transtor of [34iHly ta group companles -Aunval incentlves] On Actual 1.4 k.
Kotzk Alternata Aset Managers
Kotak Mahladr (Umited [Eatller Kotak Investmentisubstdlary of Halding
A5 lnvestments Lid 1Advisory Umbad) Company Satvice chatges Payatile - 11,00
Kotak Mahindr sulistdiary af Holding
46[tnvastments Lid LBSS Microlinanca tmited Company |interest on depouils / borrovilngs 2,475.00 405,27}
Kelak Mahlndra subsidiary of Holdlng v .
41 15 L1d [855 Mlciolinanca dmbted Comgany {Aojeousing - 18,245.56 10,242.01
ialak Mahindra JKelak Mahlndra Capltal Subsidiary of Holding
Ablinvestrnents tid |Campany Uimiled (Campany Aofarral foo Income 100.00 3474 R
Kolak Mahindra |Kolsk Mahfadra Caplial subtidiary of Holding
AS|investments Lid [Compaay Lipiled Company Necefrabls towards Relerrl foe Incoma - 4 59,43
olak Malindsa Assaclala of Holding
50])nvastments \td {Phoenlt ARC Pilvala Umitad Camiany Investmenls — Grass ~ 6,104.50 6,100.50
Katak Mahindra {Businoss Standad Private Slanieant Inftugace of
51ilavastmants Ltd jLimited UIday Kolak fhya stmanls ~ Grosg - ] 0,10 0,20
Kotak tAahiadra [Busipass Standard Private sgnlficant Infleencs of]
52 Investments Lid jilmited Uday Kotak Feavistan for Diminutlan . 4.0 4103
Aero Agaacles Private bimited
Kotak Mahindra |(formiarly knewn a3 Aero
salavesiments Lid YAgencies Umpted} 4igaificant Influence  {Feas Expenses 15,00 241 §
£
Amra Ageneles Privale Umilied
Kotak Mahladra [{formiathy known as Aeto
s4linvestmenis Ld Aganslos Limiled) Stgnillcant Infl Peapald / Prepayment / Feas - 42 [XF:
Hotek Mahindra
ssinvestmenls Wd {Mr, At Bagit KHP af KMIL fa muneralian Qs Acuzl 121,63, 1
Kotk Mahindra
n ats Krd | M, fay Jashl KIMF af KL femusteralion on Actual 33,27
iolak Mahiadra
S?lavagments Wd Mr, Aslesy Kumar HMP ol KMIL Remunaeralian On Acival AL }
Kolak Mahindra
t Ls tid ICHANDRASHERILAN SATHE 0liecior Clieclar Siting Feas & Commilssion Cn Astval 3Ly R E
Kolak Mahlndra
solinvastmants Ld PADMINI KHARE RAICKER lractof DYectos $illing Faes & Cammisslon On Actual 10,203
Yotah Mlahindra Direct
&0{jnvestmenti Lid _{PAIESH PARASHIS kectat Otractar Hullng Faet & Cammisston On Aclua 2644 A
[l Mahlndia
ifiavememilid _|PRAKASH ASTE Jliectol Direclor Sling Fees & Commlsslon On Aclual 2204 4 1
Kotek Miblidra Direct
G1|inverimentitid  Wdoy Kotnk reclal Dltector $itting Fees & Commbysion On Actual 12,34
Falsk Mablndra
G3lmyanmntsted  |Baswa Ashok Reg Ditectar Biractor Siting Fees & Commilsslon Qn Acwal 3,75 E

r Holak Ma

{44 ceo)
Flaca; Bali

ndra Investmands Liniftad

Dato ! May 28, 2024



Kotah Matilndsa Investmenta Limited
Regd Offica ; 270KE, & 27, G Black Aondsa Kuila Cetrplew, Nandra (6 ). Mumbsi - 400 051

GIH - LASs00MHIg8BPLGDATOZA

Viebsta eonvtbrileotn Telephony: 412267105103
Gonralidsled Meleled Pasty Trrosuctiona For Sle Manths Ended A an 315t Maroh, 2074

PARER
Batally of ths prety
Blsted endry In case any fininclid indabizdnasa Is Incuped 1o
fvbsldizrg 0ewls of the cotalerparty maks of ghvalaany, intercorparmle dapariis, Delalla of Ure loanty, lnter-corparata depanlly, advances arinvesimeanls
enttting inta the Advantis of lnvestmenls
s Hanxzcdon Typa of eefated party
Ho Irasacdan
Relatunahlp of b Hatura o fndebtedness floznt Hatate {loard advance! Sreured)
countarpariy with Intasenl Pugpass far which te furids vAil e wihlced by tha
{tanin Herpn lh-luhsmlwcr lasusnieq ol dabl any siher Coat Tanuifa [nlar<arparate Rate (% Teaura junsecusa uidiala teelalint of finds {endusage
el dagaal¥invortmint d
s subsidiery
Imah Wahindm [Xakak Mahindra B} " M [— " ™ serwed A
lvestments id Bk d, Holdlag Company  |eamounings Repald 16D Arloo ety ¥ ottawtngs fept HA

For Kalak Kahindra lavesimants Limited

{HD & cE)
Placar Dafi

fw

Daka t My 24, 2084
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn; Head- Listing Department/Dept. of Cotporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1! of the Securities and Exchange Board of
Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-afla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

(n terms of Regulation 52 of the SEB] Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securlities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

&{9\\‘&{{ 'i(‘“ S | \\\\
Rajeev Kumar L o

{EVP Legal and Company Secretary)
Encl: as above

Kolak pMahindra Investiments L,
CIN H65900M 1 19881'].CO4 7906 Registered Office:
27BIC, € 27, G Block
3d THoop, 12 BRC,C 12,

G Block Bandra Kinla Complex
Bandya (Fast), Mumbal - 406 651

T+9102262185320
F 491022 62215400

www kotakcom Mitharashlia, Indiin,

Hatslza Kurla Comples,
Banddra {E), Muimbai - 400 057,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l, We have reviewed the accompanying Statement of Unaudited Financial Resuits of Kotak Mahindra
Invesiments Limited (“the Company”) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) alfached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors al their respeetive meetings held on J anuary 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from lime to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE} 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primaily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not perforined an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is (o be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No,: 104607W / W100166

A

Roshni R, Marfutiu

PARTNER

Membership No.: 106548
UDIN: 24106548BK CSSF8915

Mumbai: January 18, 2024,

LLP 1IN : AAM - 3437

REGISTERED OFFICE 1 ESPLANADE HOUSE, z9, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 ao
TEIL « favd faa2) A1rf Aonn A1rR 2ann FAY + fnrY tnady Avr®t Aanc




Kolak Mahinden invesiments Linyled
Rogd,0lfce { 27BKC, C 27, G Block, Sendra Kurde Complox, Bandra { E ), Mumbal - 400 051
CIN ; 85900MH1 G88FPLCO4T066
Wahsile; vwwekmilcodn Telephone: 8§ 22 62185301
Statemont of Unaudited FInansial Resulls for the quarter and nine months ended Dacembar 31, 2023
Statananl of Profit and Loss {Fts; I lakha}
Particulars Guarior endodl bino months ondod Yoar ¢nded
Dacomber 31, 2023| SYPIISTS oocambor 31, 2022(Dacomber 1, 2023|Bosember 31, 2022] March 31, 2023
Unzuditod Unanfitot! Unauditad Unaudilod Unsuditad Audllied
REVENUE FROM OPERATICNS
) |'nteresiincome 31.671.46 32417414 22.018.20 1,00,163.27 61,624.22 88,593.10
(i} |Dividend Incoma 44,30 207 £9.02 94,09 144,40 177N
(i) {Nel galn en felr valuo thenges 2,260.49 1,064,068 317,50 1,048.47 535000 1,046,72
.+ [Mel galn on deracoghilion of fnanclal Inatrumants under amarifaad cosl - . . . - 3.81)
) calogary
(v} jOIers 22373 207.16 115.02 $24.27 297,27 64834
{I} {votal Revonue from oporaliens 4,199,97 33,800,61 £2.510.88 1,04 46810 63,384.25 90,460,85
{lly §Other Incoms 70.59 171,29 8511 208,94 320,02 41832
{ill {Total Income {f + II) 40,270.68 33,071.80 22,575.70 1,04,767.04 63,713,87 90,078.97
EXPENSES
(I} {Finance Costs 19,446,04 16,140.59 10,292,756 60,983.16 26,637,60 39,300.61
(i) ftmpatment on financlel Insirumenls {65444} 845,33 {270.57) (1,600,36} 1,402,14 {1,413.38)
{li) |Employon Benelils expensos 1,104.23 1,168.74 1.013.23 3,418,26 2,964.33 3.827.97
(W) |Deproclation, amestization and Impakment 14.78 15,80 5167 672t 168.28 208.54
) [Olher axpunses 475.78 867,08 875,62 2,842.77 2,339.92 3,24247
{V) [Yolal exponsas 20,006.40 18,778,14 11,982.36 66,4756,04 33,403.24 45,166,31
V) |Profitiloes} betors tax (Il - 1v) 19,464,186 15,193.86 10,612,356 49,202.60 30,310.83 45,792,686
{Vi} ITax expense
{1) Cuprentiax £,293.09 4,402.27 3,066,24 13,242.34 5,260.13 1161438
(2} Deforsod tax (306,38) (674,30} [664.52) (685.86) 41873 99.03
Tolal tax exponse {142} 4.586,71 3,801.88 2,781.72 12,656,328 7,842.40 11,791.21
VA1) [Profitifloss) for tha porfod {V - Vi 14,477.45 11,309,78 702183 19,026,62 13.468.23 300145
{VIHy [Qher Gamproheasivo Income
() ltoms thal will rod bo rectassifiod 1o profil or loaz
- Raraorsurements of e defined hanofil plans 7.4 73,22 42,27 34.97 47,66 14,00
{i5 Incama tax relaling to lems that will ol be reclassified (o profil or lass (1.80) (48.42) {16,64) (6.50) [14.49) {3.52}
Total [A) §.34 54,80 31,63 26,17 43.07 10.48
4i} tams (hat will be roclessified do profit or losa
- Finaneind Instaimonls measured al FVOCE 225.08 125,08 51474 976.64 {1,020.03) {796.69)
(i) Incomo lax refating fo ilems (hal wili e roclessiflad to profit or loss {66.57) {at.48) (128.78) {246,75) 25560 200,51
Total {B} 169,09 $3.80 382,93 732,79 {789.74} [696,14)
Olher somprehonsive Incoms (4 + B) 174,43 144,40 414,66 768,00 (726,67} (666,70}
(B4} [Totat Comprohensive Income for tha perlod (V]I + VII 14,651,88 11,460,48 8,236,19 37,304,588 21,741,58 33.416.75
[X} JPald-up oguily sharo caplial {inco value of Rs, 10 por slsas} 562,28 502,20 662.26 662,26 662,26 862,26
{¥iy [Earnings par egulty shara*
Basic & Difutad {Rs.} 257 49 201,01 139,11 $61.49 380,61 604.73
§se sccompanylng nole Lo the finangial rasuity
* pumbars e4e not annualized for plno montys endod Dracembor 31, 2023 and Decamber 3¢, 2022 and quantor ended Docembar §1, 2023, Sopternber 30, 2023 and Decombar 3§, 2022
Plaza : Mumbal
Data ! Jantary 18, 2024




Notos:

!

<1

The finandial resulls are prepared in arcordence willk 1he requlrerent of Ragutatlon 52 of the SEBI ( Listing Obfignlions and Disclosure
Requirements) Regulations 2015, recognition and measurament princigles lald down In ihe Indlen Accoun(ing Slandasd 34 * interm Financlal
Reporting" as prescdbed under seclion 133 of the Companlas Acl, 2013 raad with relavan! rules thereundar and olher acsotnling principles

generelly accepled In Indla,

The abova resulls woro reviewed by the Audlt Commilies and approved and laken en fecord by the Board af Bireclors al thelr raspacliva
meatings held on January 18, 2024, The resulls for the quarlos und rine manils ended Docembar 31, 2023 have been revieved by lhe
Statilory Audltors of the Company,

Transfer lo Special Reserve u/s 45 IC as per R8I Acl,1934 wlll ba dene al the year end.

Disclesura In compliance with Regulallen 52(4) of Securities and Exchange Board of india{LIsling Obligaliens and Disclosure Requirements)
Regulalions, 2016 for the nine monlhs endad Decamber 31, 2024 Is altached as Annexure |,

Thase fnancial resulls have beoen prepared in accordance with the requirament of Regufallon 62 of (he SEBI (Listing Obligations and Disclosure
Requirements} Reguinlions, 2015, as amended from lime o Hima,

The securlly cover corlificale as per Regulallon 54{3) of Securltles and Exchange Beard of india (Listing Obligations and Dlsclosura
Requiraments) Regulallons, 2015 [s aliached as Annexure ]I,

Detalls of Joans tfransferred! acqulred durng lhe nlne monlhs ended December 31, 2023 under tha RBI Masler Direction on Transfer of Loan
Exposuras daled Seplember 24, 2021 as amanded are given balow i

{I) Thio company has nol transferred any Nen-Performing Assals,

(Il) The compaeny has nol lransferrad any foan nol in defauil,

{ll} The company has not acquired any Speclal Menbion Account,

{iv) The company has not acquired any slresse [oan and [oan not in defaull,

Flguees for the previaus perlodiyear have baen ragrouped wharever necessary fo conform to curtent perodiyear presentation,

For Kotak Mahindra lnvealmenis Limiled

Place : Mumbal
Date ! January 18, 2024 Managfng Director and

Clilef Execulive Officer




Annexure |

Dlsclosure In compliance with Regulation 62(4) of Securitles and Exchange Board of India{Listing Obligatlons and Disclosure
Requlrements) Regulations, 2016 for the nine months ended December 31, 2023

SrNo, {Particulars Ratlo
a}  |Debt Equity Ratio* 3.35:1
b)  [Debt Service Coverage Ratio Not appllcable
¢} {Interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference NIl

Shares{Quantity and value)
Capital redemption reserve: Rs, 1,003.85 Lakhs

e) Capital redemption reserve/ Debenture Debentura redemptlon reserve is not reguired In
redemptlon reserve respect of privately pfaced debentures in terms of
rule 18(7}b)(li) of Companies(Share capital and
debentures) Rules,2014
f) Net Worth Rs. 317,047.92 Lakhs
g)  |Net Profit after Tax Rs. 36,625.62 Lakhs
h}  |Earnlng per share Basic and Diluted - Rs, 651.40
i} Current Ratlo 1151
i} Long term debt to working capltal ratlo 8.89:1
k}  iBad Debt to account recelvable ratio 0%
1) Current Llability Ratio 43,49%
m}  [Total Debt to Total assets® 76,28%
ny  |Debtors Turnover Not Appllcable
v} |Inventory Turnover Not Applicable
gl |Operating Margin{%)* 45,61%
1} INet profit Margin(%)* 34.96%
r} iSactor Specific equivalent ratlos such as
{i) Stage !l ratio* 0.64%
{il} Provision coverage Ratio* 73.44%
(HI) LCR Ratio 97.70%
(iv) CRAR 24.59%

*Farmula for Gompulation of Ratlos are as follows :-

{I} Debt Equily Ratic (Debt Securiles+Borrowing ofther lhan Debt Securities+Subordinate
Liabllittes)/{Equity Share Capllal+Reserve and Surplus)

(if) Total Dabt to Tolal assels {Dabt Securlies+Borrowing other than Debl Saecurilles+Subordinale
Ltabilitles)/Tolat assels

{lily Operatihg Margin {Profil before fax+impalrment on financial Inslrumenis)/Tolal Income

(iv) Net profit Margin Profit after lax/Total Incomea

(v} Stage 1 ralio Gross Slage [l assels/Total Gross advances and credit Subsfilules

(vl) Provision caverage Ratlo Impalrmant loss allowance for Stage lIfGross Stage Il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOQURNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requll ements)
Regulatlons, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

- We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group”) for the year ended
March 31, 2023, (*the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obllgattons and Disclosure Requirements) Regulations, 2015, as amended (‘ Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audlted financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr., Name of the Entity = ' Relationship
No. ‘ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(it) is presented in accordance with the :equnemerats of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurémept principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci™) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditot’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

COLLPIN . AAH - 437
REGISTERED OFFICE @ CSPLANADE HOUSE, 29, HAZARIMAL SOMANI MAKG, FORT, MUMBAY sao0 oo
TEL.Y {94} {(#2) 8148 Bzan, 6338 7200 FAX © (at) {22) &i1y8 627y .
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BORMIZTRY LLP

Accountants: of India together with the ethical requirements that are relevant to our andit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obiained by us and other auditors in terms of their reports raferred
$0 in "Other Matters” gection below, is sufficient and appropriate to provide a basis for our opinion.,

Management Responsibilitics for the Consolidated Financia] Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated snnusl
{inangial staemerits. The Holding Company’s Board of Directors is responsible for the preparation and
presemation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and' other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The regpective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records ih accordance
with the: provisions of the Act for safeguarding of the pssels of the Group and for preventing and
detecting frouds and other irregularities; selection and application of appropriste accounting policies;
making judgments and estimates that are 1¢asonable and prudeit; and the design, implemeritation and
maintenance of adequate intemal financial contrals, that were opetating effectively for ensuring
accuracy and completeness. of the accoun_ting records, relevant 1o the preparation and: presentation of
the respective financial results that give a true-and fair view and are free from material misstatement,
whether due to fraud or error, Thess financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Direstors of the companies included in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disolosing, as
applicable, matters related to going concern and using the going concern basfs of accounting unless the
tespective Board of Directots eithet intends fo liquidate the Group or to cease operaﬁons, ot has no-
realistic alternative but to do so. .

The respective Board of Directors of the companiss included in the Group are responsible for overseeing
the financial reporting process of the Group. .

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results:

Our ohjectives are to obtain reasonable assurarice abont whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inchides our
apinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in acvordance with SAs will always detect a material misstatement when'it exists, Misstatements can
arise from fraud or ercor and are considered materdal if; individually or in the aggregate, they could
-reasonably be expecied t influence the economic decislons of usets taken on the basis of the Statement,
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Ar part of an audit in accordance with SAs, we exercise proféssi_onal judgment and matntain
profesdional skepticiam throughout the andit. We also:

»  Ideniify and pssess the risks of material misstatement of the Statement, whether due to fraud or
erroy, design and perform audit procedures responsive to those risks, and obtain auditevidence
that is sufficient and appropriate to provide a basis for oiir opinion. The risk of not defecting a
material misstaterment resulting from fraud is higher thian for one resulting fiom error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of

s Obtain gn understanding of internal conirol selevant to the sudit in order to desipn audit
procedures that are appropriate in the olrcumsiances, Under Seotion 143(3) (i) of the Aok, we
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

v Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting,
estimates and related disclosures made by the Board of Directors. :

= Conclude on the appropriateness of the Board of Directors use of the golng concern basis of

accouttting and, based on the audit evidencs obtuined, whether 2 material uncertainty exists

related fo events or conditions that may cast significant doubt on the ability of the Group to

continue as A going concern; If we conclude that a material uncertainty exists, we are required

to draw attention in our anditor's report to the rdlated disclosures in the Statement. or, If such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
‘may cause the Group to cease to-continue as a going concern.

- Hyaluate the overall presenmﬁon, structore -and content of the Statement, including the
dizclosures, and whether the Statement represent the underlying trangactions and events in 8
-marmer that achleves fair pregentation,

v Obtain sufficient appropriate audit evidence regarding the financial statement/ financial
information of the entities within the Group. to express an opinion on the Statement. We are
responsible for the direction, supervision-and performance of the andit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
-other entities included in the Statement, which have been andited by other auditors, such other
anditors remain responsible for the direction, supervision aad performance of the audits carried
out by them, We remain-solely responsible for our awdit opinion,

We communicate with those charged with governance of the Holding Compary and such other entities

included in'the Statement of which we are the independent anditors regarding; among other matters, the

planned scope and timing of the audit and significant andit findings, jncloding sny significant
 deficiencies in internal control that we identify during our audit.

‘We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement inchudes the audited Financlal Resulty of an agsoctate company whose
Financial Statements yeflect Group’s share of net profit after fax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reporis on financial sttements of these entities have been fumnished to us and our opinion
on the Statement, in so far as it relaies to the amounty: and disclosures included in respect
of these entities, is based solely on the repart of such auditors and the procedures performed
by us are as stated in paragraph above:

Our opinion on the Statement is not modified with respect to our reliance on the work dote
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firn Roepistration No, 104607TW/W100166
Dty bl s s

el e ),
k¥ Tdnrt S Yl vle, 3
Dmbdabmrradrier,

Roshni Rayomand
Marfatia

Roshni R, Marfatia

Partner

M. No;: 106548

UDIN: 23106548BGUVYNS407
" Mumbai, May 26, 2023.

v AL TR



Kotak Mahindra Investments Limitad

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Camplex, Bandra { £ ), Murnbai - 400 054
CIN : U85300MH1988PLC04T986 '

Waebsite: www.kmil.co.ln Telephone: 91 22 62185303

Consolidated Statement of audited Financial Resulks as at March 31, 2023

{Rs. In iakhs)

Consolidated Statement of Assets and Liabllitles

As at As at
gre |Particutars March 31, 2023 March 31, 2022
. Audited Audited

ASSETS
1 |Financlal assets
a) {Cash and cash equivalents ) 33,347.36 36,864.89
b) |Bank Balance olher than cash and cash equivalents 47.09 45,03
¢} |Retslvables

Trade receivables 0.28 72,87

Qther receivables 155.46 214.67
d} |Loans 9,33,638.92 6,66,846.66
a) [Invesimenls

Investments accounted for using the equity method 22,124.47 16,646.48
Others . 2,43,115.77 2,53,514,50
f) [Other Financlal assels 224.92 224.19

Sub total 12,32,554.27 9,74,429.29
2 Nonfinancial assets
a} [Current Tax assels {Net) 766,78 1,702.42
b} [Property, Plant and Equipment 90.80 87.40
¢} |Intanglble assets under development 14,93 3.25
d) [Other Intangible assets 32.29 182,67
8) |Other Non-financlal assets 101.79 24512

Sub total 1,006.68 2,230.86

Total Assets 42,33,560.96 9,76,660.15

LIABILITIES AND EQUITY

tIABILITIES
1 ' |Financial Habilities .

a) |Derivative financial instrumants 5,891.36 -
b) |Payables

Trade Payables

Total outstanding dues of crediters other than micro enterprises and small enterprises 380.84 311.07

Other Payablas .

Tolal outstanding dues of creditors other than micre enterprises and small enterprises 1,426.41 1,198.27
¢} |Debt Securilies 4,90,668.26 3,93,287.04
o) |Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
a) {Subordinaled Lablliles 20,231.86 20,234.24

Subh total 9,35,894.00 7,18,113.49
2  |Nen-Financial lisbititles
a) [Current tax liabililies (Nat) 2,699.32 2,427.98
b) |Deferred Tax liabllitles {Net} . 1,763.46 466.77
c) |Provislons 931.20 1,063.29
d) 1Other non-financlal llabillties 598.06 531.06

Sub total 5,992.04 4,469,10
3 [RQUITY
a) |Equity Share Capltal 562.26 562,26
b) |Other aquily 2,91,112.66 2.63,6156.30

Sub total 2.91,674.92 2,54 077,66

Total Liabilities and Equity 12,33,560.96 9,78,680.15




Kotak Mahindra Invastmants Limited
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Consolidated Statement of audltad Financlal Results for the Perlod endad March 31, 2023

Consgolidated Statement of Profit and Loss {Rs. In lakhs}
Particulars Year andod
March 31, 2023 March 31, 2_022
Audiiod Audited
REVENUE FROM OFERATIONS .
{) {Intarest income 88,603.19 79,695.35
)} iDividend Income 177.01 20412
(i) |Nel galn on fair vatua changes 1.046,72 8,605,068
) Nel galn on darecognition of financlal Instrumants under amartlsed cost (3.61) 110.44
calegory
(v) |Others 848,34 630.70
() [Tofal Ravanue from operations §6,460.65 60,145.34
{l) |Ctherincome 418,32 280,83
(1} {Total income {f + I} $0,878.87 8943117
EXPENSES
{} [Finance Costs 39,300,561 34,662,808 |
{i} [impalrment on financlal instruments {1,413.18) (5,278.10)
{lil} |Employee Banafits axpenses 3,827.97 347240
(iv) |Depreciation, amortization and Impaiment 208.54 221,76
(v) |Other expanses 3,242 .47 3,117.80
{IV) |Tolal expenses 45,166.31 38,218.84
{v) |Profitf{loss) bafore tax and Shere of net profits of investmants :
accounted using aqulty method (Il - IV} 45,712.66 53,212.33
V)
Share of net profils/{loss) of investmeants accounted using equity method 5.877.99 1,740.08
(VI1) {Prafli/{oss) before tax{v+Vl) 51,280.65 64,952 .42
(VIN) { Tax expense
(1} Current lax 14,611.38 1247153
(2) Deferred tax 1,603.69 1,663,70
Toflal tax expense (1+2} 13,115.07 14,035.23
{P) |Profitf{loss) for the period (VI - VIl 38,476.58 40,917.19
{X) |Cther Comprehensive lncome
(1} lterns that will not be reclassified to prefit or loss :
~ Remapguraments of tha deftnad banefit plang . 14.00 (36.37)
{19) Income tax relating to ilems that will not ba reclassified to profit or loss {3.62) 918
Total {A) 10.48 27.23)
{I} tewms that will ba reclass!fled to profit or loss
I- Fingncial instruments measured at FVOCt {796.68) {256.55)
) Income tax relating to iterns that will be reclassifiad to profit or loss 200,54 86.15
Total (B} {596..18) {190.49)
Other comprehensive income (A + 8) (885.70) (217.62)
(XI) [Tolal Comprehansive Incoma for the period (IX + X) 37,688.88 40,698.57
{XIl) (Paki-up equity share capitsl {face value of Rs. 10 per share) 562.26 502.26
{Xill) {Earnings per equlty share (not annuallsed):
Baslo & Diluted (Rs.) 878,97 727,73
See sccompanying nots to the financiat resulis
Plage : Mumbal
Date : May 26, 2023
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Consolidaled Statement Of Cash Flows For Thie Year Ended March 31, 2023

GCash flow from investing activilles
Purchase of investments

A%, In Inkhs
For the year ended For tha year aided
‘Particulars Mareh 3181, 2023 March 3ist, 2022
) Audited- Audied

Cash flow from oparating atctiviiies
Frofit bafore tax , 51,280,065 54,952.42
Adjustmants to reconcila profit hefora tax to pei cosh.genarated from J {usad (n) oparsting
activitles
Beprseclation, amorlization ard impairrmant 308,64 221.78
Dividend Revaived $177.01) [204.42)
Profit an Suls of Property, Plant and Etquipment {4.28) (7.98)
Impalrmaent on financial instrumenls {1,433.18) {82780y
Net-gal/ {luss) an firanclal insttuments al lalr vatua through profit or loss (1;052.41} (8,805.08)
Interast ot Borrowdrg 38,300,651 34,8B2.98
Interest on Borrowing paid (43,481.45) (35,413,30)
ESOP Exponsp 7.48 38,62
Remeasuramianis of tha defined benafit pluns: 14.00 (38.37}
Share of Nel profits of mvestmesnl accountad Under equity method (5,677.69) (1. 740.083|
Dabl Instrumants through Other Comprehensiva (ncbme {796.68) {268.55)
Operating profil before working cagptal chapges 48,318.47 38,354.11
Working capital adjusiinenis )
{intreasa){ Dedrease in Bank Balante othef than cash and cash equivalant (2.08) {2.13)
{incranse) | Gecrease In Loans- (2,65,307.80) (40,762,417}
{intrease) f Decrease in Ravelvables 133.43 441.18
{Increase) { Dacrease In Other Finenclal Assals (0.08) 10,08)]
{Increasa) § Dearease in Other Non Finenclal Assels 143.33 26,34
incressa / (Datrease) i Trade payables 8877 (16,37}
fhoreasa | (Dacrease) in other Payables 22714 606.21
increase { (Decrease) in olher nor-financial lieblllies 67.00 . 24.88
increase / [Devrsase) provisions (122.08) {248,54)
{Inctaase) ! Degrease in unamortized discount 15,887.04 23,228.57 .

|2,48,984.62) [16,7265.11}
Net Cash (used In) / yereraled from operatlons {2,06,668,15) 1,628,00
income tax paid {net) {10,404.¢1} {13,387.41)
Mol eash {used In} | ganerated from operating activilias {2,11,070.50) 0,241,659

(38,71,150.88)

{45,39,177.89)

* Cash end cash equivalents shown [n Balance Sheel Ia net of ECL provisian of Rs. 8.50 lgkbs as a)
Karch 31, 2023 (Previous year; Rs. 7.21 lakhs) .

Salz of lnvesimenls 39,74,560,17 44,19,216,00
{nterest on investmants 3,251.84 7,520.03
Puyrchase af Property, Plant end Equipment {73.65) {85,58)
Sale of Property, Plant and Equipment 14.59 3.
Dividend on kivestmenls 177.01. 204,13
Net cosh {used in}! gsnerated from Invasting aclivities 11,102 {1,06,272.31)
Cesh flow from financing activiiies
Procasds from Debt Securites 23047488 | 2,43,048,36
Repaymeanl of Dabl Sscuritles {1.40,002,68} (1.15,668.28}
Intercomporato Deposit Issuad, £9,200.00 24,503,368
Intercorporate Depos! Redesmed . {64,2000,00) {27,003,36}
Cammereial Paper lsaved 5,18,058,82 22,608,427 .96
Commersial Papeat Redesmmed (6,81,500.00) [22,57.000.00}
Termn t.oans Drewn/{repaid) ) 1.41,631.25 {9,980,00)
Increasaf{Dearease) | Bank overdrati{Nst) . 71,606.20 (10,500.01)
Nel cash generatedi{used In} fram Financing Activiies 1.96,675,58 4,20,308,12
HNel Insroseef {decraase) [n cash and ¢ash equivalents (610.24) 2227140
Cash ang cosh equivalants al the beginsing of the yaar 36,87210 14,664,70
Cash and oash pgulvalents at the ond of the hall year 33,353,898 36,972.10
Raconclliatlion of cash and cash equivalonts with the batance shaat
Gash and cash anuivalants as per balance sheet

Cash on hand

Balancas wih banks i cunenl account 33,363.86 38972.10

Chaqres, drafis ap hand
Gash and cash equivalonts aw restated os at the hall year end ! 33,353.86 6,972.10

1) The abova Sialement of cash flow has beei prapared under the Indirect Melhod' as st oulin Ind AS 7 - *Slatement of cash flow',
1) Nan-cesh Snancing activity : ESOP from parent of Rs 7 48 akh for year anded March 31, 2023 {March 31, 2022 - Rs 36.62 lakh)
i} Tha previous petiod flgures have been re-grouped, wherever pecessary In'order io conform e ihis period presentation.



Kotak Mahindra Investments Limited ‘
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Wabsite: www.kmil.co,in  Telephone; 81 22 62185303

Consolidated Statement of audited Financlal Resulks as at March 31, 202%

Notes:

T The consclidated annual financlel residls have been prepared in accordance with.and comply In alt material aspect with Indlan Acecouniing
Standards ( Ind As) notifiad under sectfon 133 of Companies Act , 2013 {tha ACT') read with the companies { Indlan Accounting Standards)
Rules, 2015 a3 amended from tlma to time and other ralavant provisions of lhe Act The consolidated annual financlal statements, usad lo
prapare the consolidated financtal resdlts, are based on tha nollfied Scheduls N of the Adl, as amanded from time to time, foi Non-Bainking
Financial Companies that afa required to comply with Ind AB.

2 The above consalldaled msuits wera reviewed by the Audit Committes at meeling hald on May 25, 2023 and approved and taken on recard by
Ihe: Board of Directors at held on May 26,2023, in terms Regulatlon 62 of lhe Securities and Exohange Board of India { Listing and other
Disclosurs Requiraments) Raegulalions, 2015,

3 Distlosure tn compllancé with Regulation 52(4} of Securities and Exchange Board of India{Lising Obligations and Disclosure Reguirements)
Regulations, 2015 for the yesr anded March 31, 2023 Is attached as Anpaxure 1. ‘

4 Figures for the previous. petiodiyear have bean regroupad wherever necessary to canform fo current perlodiyear presentation,

For Kotak Mahindra Invastments Limlied

Ulgitally slgned by AMIT BAGHI

AMIT BAGR Da!e:z'on.oszéié;sg:aa

+05'30

{Director)
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosura [n compliance with Regulation 52(4} of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2018 for the year ended March 31, 2023

SrNo. |Particulars

Ratic

a}  |Debt Equity Ratlo*

b} Debt Service Coverage Ratio

¢) Interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)
o) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

gl |Net Profit after Tax

hy  |Earning per share

3] Current Ratio

)] Long term debt to working capital ratio
k}  {Bad Debt to account receivable ratio
B |Current Liability Ratia

m}  |Total Debt to Total assets*

ny |Debtors Turnover

o) |Inventory Turnover

p}  |Operating Margin{%)*

q)  [Net proflt Margin{%)*

r) Sector Specific equivalent ratios such as

{i} Stage Ui ratio*
(ii} Provision coverage Ratio*
{ili) LCR Ratlo

Not applicable

3.18:1
Mot applicable
Not applicable

Capital redemption reserve! Rs. 1,003.85 Lakhs

Debenture redemption resarve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b){i1) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32,93):1

0%

55.91%

75.25%

Not Applicable

Nat Applicable
54.88%

42,01%

1.21%
53,18%
91.61%

*Formula for Computation of Ratios are as follows :-

(i} Debt Equity Ralio

(ii) Total Dabt to Total assels
{iit) Operating Margin

{iv) Net profit Margin
{v)Stage Il ratlo

{vl) Provislon coverage Ratlo

{Debt  Securites+Borrowing other than Debt Securities+Subordinate
Liabilities){Equity Share Caplital+Reserve and Surplus)

(Debt Securites+Borrowing  other than  Debt Securltles+Subordinate
Liabllitles)Total assels
(Profit before tax+Impairment on financlal Inslruments)rr otal Income

Profit after tax/Total Income
Gross Stage |l assets/Total Gross advances and credil Substiutes

tmpalrment loss allowance for Stage 1Il/Gross Stage |l assets
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Imlep_endént Auditor’s Report on Quarterly Standalone Finanicigl Results aod Year to Daté Standolone
Finsncinl Rexulin porsnant to the Regnlation 52 of the SEBI (Listing Oblizations and Disclosure
Requirements) Regulations, 2015

Ta the Bosrd of Directors
Kotak Mghindra Invesiments Limibod

Report on the Audit of Standalone Financial Resulis
Opinilon

We huve uudllad the uocompunying quarterly and yearly financial results of standulone finanoia! resnlts of Kotak
Muhindra Investments Limited (hereinafter referred to es ‘the Company’) for the quarter ended March 31, 2023
and year to date results -for the period April 1, 2022 to March 31, 2023, together with notes 1hereon (*the
Stutement’), attached herewith, being submitted by the Company pursusant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligetions and Disclosure Requirements) Regulations, 2015,
s amended (*Listing Regulations').

In: ovr opinion and to the best of our information and according to the explanations giveﬁ 1o us, the aforesaid
Statement: ‘

@ is presented in-accordance wrth the requirements of Regulation 52 of the Listing Regulations in this
regard; and

()  gives atrue and fair view in conformity with the recognition and mensurement pringiples laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued therewmder and other apcounting principles generally
agcepted in India, of the et profit and other comprehensive income and other financiel information of
the Company for the quarter ended March 31, 2023 a3 well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance wilh the Standards on Auditing (8As) specified wnder section 143(10) of
the Act. Our responsibilities under thoge Stendards are further described in the Auditor’s Responsibilities for the .
Audit of the Standalona Finencial Reaulis saotion of sur report. We are independent of the Company in accordance
with the Code of Bthics issued by the Institute of Chartered Accountants of India together with the ethical
Tequiréments that are relevant to our endit of the Stetement wnder the provisions of the Act and the Rules
therounder, and we have fulfilied cur other othical responaibilities in secordamce with these mqmremama and the

Code of Ethics, : '

We balieve thai the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Maragement Kesponsibilifies for the Standalone Financlal Resnlés

This Statement, which is the responsibility of the Cornpuny's Management and epproved. by the Board of
Directors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives 2 trae and falr view of
the niet profit and other comprehensive tncome and other financial informetion In accordance with the recogition
‘and mepsurethent prineiples Jaid down in Tnd A8 presctibed wnder section 133 of the Ael read with Compenies

cp oeay ) ¥Ry
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(Indian Accounting Staxdards) Rules, 2015, as mmended issued thereunder aid other.accoumting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board, of
Directors of the Company is responsihile for muintenance of adequate nccounting records in reeordunce with the
provisions of the Act for safeguarding of the sssets of the Company and for preventing and detecting frands and
other irregulerities; selection and application of appropriate accounting policies; making judgments and estimaten
that are reasonable and-prodent; and the design, implementation.and malntenance of adequete internal financial
controls, that were aperating effectively for ensuring accuracy and compleieness of the accounting records,

relevant to the preparation snd presemation of the Statement that give 4 true and fair view and are free fmm
iiaterial misstatenent, whether die to frand or exror,

In preparing the Statement, the Board of Directors of the Couipany are résponsibie for assessing the ablifty of the
-Company to continue ag a going concern, disclosing, as applicable, matters related to going cotcern and using the
gring concerts basis of accounting unlzes the Board of Directors gither intends to lquidate the Company or to
vease opetations, or Las ho realistio alternative bt to do so,

The Board of Directors of the Compﬂny is responsible for oversesing the ﬂnancial reporting pracess of the
Compxmy

Auditor’s Responsibilities for the Audit of the Standalone Finsncisl Reyults

Our ohjeotives are fo abtain reasonable assurence about whether the Sttement as a whole is frec from material
migstatement, whether sus to fraud or error, and to isswe an audifor’s report that includes our opinion, Reagenable
assurance is g high level of assurance but 1 not & guarantes fhat an audit conducted h accordatice with SAs will
always detect o material misstatement when # exists, ‘Misstatements can arise from fraud or errcr and ere
considered material if, individually or in the aggrepate, they could reasonably be expected to influence the
econamic decisions of users taken on the basis of the Statement.

Ag part of an-andit in doverdance with SAs, we exetolse professional judgment and tonintain professionsl
skepticism throughout the audit. We also:

s Idemtify snd assess the risks of material misstatement of the Statement, whether dite to fiaud or error,
design and pertorm audit procedures responsive to thoge tsks, and obtain andft evidence that is sufficient
and approprinte to provide & basis for our opinion, The risk: of not detecting a materlal misstatement
resuliing from freud is higher than for one regulting from error, as frand may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of intemal control,

' Obtein an undetstanding of internal control relevant to the auditin order to design audit procedurss that

are appropeiate in the circurastances. Under-section 143(3) (i) of the Act, we are also responsible.for

~ expressing our opinion on-whether the Company has adequate internsl finencial controls with reference
‘to.standalone financial staterents in place and the operating effectiveness of such controls.

«  Evahunte the-appropriateness of recounting policies used and the reasonableness of accounting estimatos
and related disclosures made by the Board of Directars.

»  Conchide on the appropriateness of the Board of Directors” use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material wneeriainty existy related to events or
conditions thet may- cast significant doubt on the ability of the Company to continue as a going concern,
If'we conclude that a material incertainty exists, we ate required to draw attention in our auditor’s report
1o the retated disclosures inthe Statement o, {f such disclosures are inadequate, to modify our opinipn,
Ot conclnsions are based on the-audit evidence obtained up to the date of our anditor’s repott. However,
fiiture events or conditions may. canse the Company to cease to continue as & going congera,
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»  Byaluate the overall presentation, structure and: comtent of the Statement, including the disclosures, and
whether the Statemsnt represent the underlying transactions and. events in-n manuer that achieves fair
presentation. :

We communicate with those charged with governance of the Company regarding, among ofher matters, the
plannied scope and tining of the audit and significant audit findings, including any significant deficiencies in
internal conttol that we identify daring our audit, '

We also provide those charged with govermance with a statement that we have complied with relevant efthival
‘requirements regarding independence, and to communicste with them all reltionships and other matters that may
reasonbly be thought fo bear on onr independence, and whete applicable, related safeguands,.

Other Matters

The Statement include the results for the quarter ended Match 31, 2023, being the batancing figure between

the audited figutes iti respect of the full fnsncial year and the published wnandited year to date. figures up

to the thitd quarter ended December 31, 2022, prepared ip. accordance with the recognition and’
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which

wete subject to limited review by us,

For KALYANIWALLA & MISTRY LLY

Chartered Accountants
Fin Registration No, 104607W/W100166

Roshni Rayomand 3825 o0 0 el

]

Marfatia et
Roshut R, Marfatia

Paginer

M. No.:: 106548

UDIN: 23106548BGUVYMB000
Mumbii, May 26, 2023,
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Statemant of Standajone Audited Financlal Resuils as al March 31, 2023

Statement of Standalons Assats and Liabilitles

(e tiey Lessebons)

As at As al
:;-‘ Parllculars Mareh 31, 2023 ' March 31, 2022
Audited Audited
ASSETS
1 |Financlal assels
a) |Cash and cash equivalents 33,247.36 36,964.89
k) [Bank Balance other than cash and cash equivalenis 47,09 45.03
G) |Receivables
. |Trade recelvables 0.28 72.87
Othar receivables 186.46 294.67
dy |Loans 9,33,538,92 6,66,046,66
8} |Investmenls 248,216.27 2,09,615,00
f) |Other Financiai assels 22492 224,19
Sub total 12,186,530.30 9,83,983.31
2 |Non<inancial assets
a} [Current Tax assets (Nef) 766.78 1,702 42
b} |Deferred Tax asseta (Net) 2,246.79 2,149.62
¢} |Proparty, Plant and Equlpment 90.90 87.40
d) |intzngible assels under development 14.83 3.25
8) |Other Iniangible assets 32.29 192.67
) |Other Non-financls! assets 101,78 24812
Sub totai 3,253,448 4,380.48
- Total Assaets 12,19,782.78 9,68,383,79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal ltabilitles .
a) [Derlvative financlal Inslruments 5,891.36 B
by [Payables
() Trade Pavables
{1} Tolal outslanding duas of micro enterprises and small enterprises . -
(i) Total culstanding dues of creditors other than micre enterprises and small enlerprises 380.84 311.07
{l1) Other Payables '
(i) Total outstanding dues of micro enlerprises and smalk anlerprises - -
{Il} Toal autstanding dues of craditors other than micre enferprises and small enterprises 142541 1,198.27
o) {Debi Securillas ’ 4,90,668.25 3,83,287.04
4} {Borrowings (Other thart Debl Securitlas) 4,17,288.29 3,03,082,87
6) |Subordinated Liabilllles 20,231.86 20,234.24
Sub tetal 9,35,6804,00 7,18,113.49
2 [Non-Financlal {iabllilles
a) [Current tax tiabitities (Net) 2,899.32 2.427.98
b) iProvislons 931.20 1,053.29
¢) |Olher non-financlal Habllities 598.06 531.06
Sub total 4,220.50 4,012.33
3 |EQUITY
a} |Eqully Share Caplial 562.26 662,25
b} {Other eqully 2,76,098.94 248 675,71
Sub total 2,78,661.20 2,46,237.97
Total Liabllitiaa and Equity 12,19,783.78 0,68,363.79




Kotak
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Statomont of Standatena Audited Financial Rosults for tho Porlod anded March 31, 2023
Siatoment of Slandatone Profit and Loss [Rs. I lakhs)
Particutars Quartar ended . Year ended
March 31, 2023 Docember 3, 2022 March 31, 2022 March 3, 2023 Maroh 31, 2022
Refor Nolz 8 Unaudited Rafor Nole @ Audited Audltad
KEVENUE FROM OPERATICNS
{} [ntarest Incoma 28.468.97 22018.28 21,021.42 £8,593.19 7969535
{i) [Dividend Income 22,66 59.82 0358 177.01 204,12
(iil} |Net paln on fair valus changes (272.68} 317.5¢ 1,303.67 1.045.72 8,606.06
) Nat galn on darecognifion of financlal instrumonls under smorised cost {3.61) - 8131 T(aat) £10.41
calegory
(V) [Cthers 381.07 115.02 20247 648.34 630.70
() |Total Revenus trom operallons 2107640 22,510.60 2279235 £0,480.85 59,145.34
() {Olher Income 88,70 85.11 7336 418,32 285.83
{1 |Totat Income {1+ 1) 27,185,100 22 575.70 7206571 90,575.07 3943197
EXPENSES
I} |Financs Cosls 12,782.92 10,202.75 B.708.41 39,300.51 34.6682.08
{ii} [Impaireant on financial instruments (2,816.32) {27087 {5,202.94) {1.413.18) {6.276.10%
(i) |Employea Benelils oxpanses . 563.64 101823 678.04 3.827.97 347240
{iv} jDoproglallon, amoniizallon and impattmant 49.28 51.62 57.08 208,64 221.76
(v} jCOlhar expenses . 90255 87662 £31.94 3,242.47 311760 |
{IV} {Total expensos 11,763.07 11,962.35 5,073.38 45,108.31 36,215.84
(V) [Profitlffoss) bafore tax Il -iV} 16,402,03 10,613,365 17,792.32 46,712.68 §3,242.33
Vi) [Tox expense
(1} Gureant lax 3,352.26 3358.24 3.164.21 14,611.58 12,474.53
{2) Defarred tax §16,56 (564.52) 1,305.37 99,83 112875
Total tax oxpanse {142} 3,868.81 2.794,72 4,649.50 11,7121 13,587.24
(Vil} [Profitifloss} for the parlod (V - Vi) 14,533,22 7.821.83 13,242,158 34,001.45 29,615.05
(Vi |Other Comprahensive Income
(i) flerns thal wil nol ba raclassifed to profit or loss
- Remaasurements of tho definad beneit plans {43.68) 4227 {33.39) 14.00 (36.37)
(i) Incoma {ax relating to Bems thal will nol ba raciagsified lo profil or Ibss 10.97 {19.64) 8.40 (3.62) a.15
Tolal (A} (32,69) 31.83 {24.98} 10.4B {27.22)
(1) flems that vl be reciassified fo profil or joss '
- Finanglal katrumenls measured al FYOC] 231,94 59171 o152 {796.63) (266.65)
(il) incame tax rolating lo flems thal wilt be reclassifed 1o profit or less (68.98) {126.78) {2145) 200.61 66.16
. [Total {B) 173.60 382.93 To.07 (596,18} {180.48)
Cthar comprabansive ncome (A + B) 140,87, 414,56 45.08 {68570} {217.82)
{1X) |Fotal Comprohonsive Income for tha pariad (Wil + VI £1.674.19 #,238.12 $3,447.03 3341875 39,397.43
{X) |Paid-up aquity ehare sapltal (faco value of Rs. 10 por shara) 662,26 562,26 562.26 552.28 562.26
X Eamti\gs por aquiy sharo*
Baslo R Diluted (Rs.) 205.12 139.11 235.53 BD4.73 104,57
Seo accompanying nota to the finonclat results
* numbere are nal aepdalizad for quarar andad March 31, 2023, Dacembsr 31, 2022 and March 31, 2022,
Place : Mumbai
Dale : May 26, 2023




HOTAK MARINDRA |NVESTMENTS LIMITED

Regd.Dffice - 278KC, C27, G Blook, Bandra Kurla Complix, Bagddra (£}, Mumbal - 400 051

CIN : UBSSQOMH1SEAFLC0TI86
Website: www.kmli.codn Telephope: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs}

For the year ended For the year ended
Particulars March 31, 1023 Mareh 31, 2022
Atdited Audited
Cash flow from eperating activities ‘
" |Profit before tax 45,712.66 53,232,331
{Adjustinents to reconclle prolit before tax ta net cash generated fram / {used In) operating
activities . ’
Depreciation, amortization and impainmant 208,59 121,76
Dividend Recelved {177.01) (20412}
Profit on Sale of Property, Plant and Eaulpinent {4.29) (7.98)
|mpalsmant an fingnclal Instruments [1,413.18) (5,276.10)
Net galn/ {loss) on Anapclal Insteuments &t talr value through proflt or joss 11,042,11) {8,605.06)
Irsrest on Burrowlng 39,300.51 34,682.98
[nterast on Borrowing pald {33,495,45) {35,4%3.30)
ESOR Expense 7.48 36,52
Remeasurements of the defined benefit plans 14.00 (36.37)
{ebt Instruments through Other Comprehensive lncome (796.69; [256.55)
Operating profit trefore working capltal changes 48,318,47 38,354.11
Worklng capltal adjustments
{Increase) / Decrease In Bank Balance other than cash and cash equlvalent {2,06) {2.13)
{increase) { Decrease In Loans : : {2,65,387.80} {40,782.17)
{Increase) / Dedrease In Raceivables 133.13 441.16
{Increase) / Desraasa in Other Financlal Assets {008} {0.08)
fincrease) / Decresse in Other Non Financtal Assets 143.33 25.34
increase / {Decrease) i Trade payables 69.77 {1537}
Increase / {Decrease) in other Payables 227,14 606,21
{ncrease / {Decrease) In other non-Apancial fabliities 67,00 24,88
Intrease / (Decrease) provisions {122.09) {249.54)
{Incresse) / Decrense [n upamortized discount 15,887.04 23,226.57
12,48,984.,62) {15,725.11)
Net Cash {used In} / generated from aperations. {2,00,566.15) 21,629.00
Income tax pald {nel} {10,404.41) {13,387.41)
Net cash (used [n} / penerated trom pperating activities " {2,11,070.56) B,241.58
tash flow from.investing activitles
Purchase of investments 138,71,138.8% 115,33,177.89}
Sale of ipyestments 38,78,560,17 A44,18,21%.09
interest on Investments 3,237.54 7,528.03
Purchase of Property, Plant and Fgulprment [73.65} |85.58)
Sale of Property, Plant and Equipment 14.59 39,91
Dividend on Investments 177.0% 204,13,
Net cash [used in} / penerated from Hvesting activitles 11,776,77 {1,08,272.51}
tash flow fram financing actlvities
Praceeds from Debt Securities 2,30,474 95 2,43,049,36
flepayment of Debt Securites {1,10,082.68) {1,15,669:29)
Intercorporte Daposit Ksued 69,200.00 29,003.36
Intercorporate Daposit Redeemed {64,200,00) {27,003,36)
Cornmercial Paper issued 5,18,056,82 22,68,427.96
Commartish Paper Redeamed {6,01,500.00) |22,57,000.00)
Term Lozns Drawn/{repaid) 1,11,831.25 {9,999,90)
Increase/{Decrease) In Bank overdraft{Net] 71,895.20 {10,5C0.01)
Net cashi generated/{used In} from Financing Actfvites 1,85,675.55 1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS LEMITED
Statement of Standalone Cash Flows for the yaar Ended Mareh 31, 2023 {Continied)

Far the year epded For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net increase/ {decrease) in tash and cash equlvaients {3,618.24) 227740
Cash and cash equivalents at the beginning of the year 36,972.10 14,694.70
Cash and crsh equivalents st the end of the year 33,353.86 36,972.10
Reconciliation of ash and cash equivalents with the palanca shieet
Cash and cash equivalents as per balance sheet

Cash on hand .

Balances With barks in current account 33,353.,86 36,972,108 |

Cheques, drafts asi hand - -
Cash and cash agulvalants a5 restated as at the year end * 34,353,896 36,972,10

¥ Cash and cash equivaients shown In Balance Shaet is net of ECL grovision of Rs, 6,50 lakhs as
at March 31, 2023 (Previous year: Rs, 7.21 lakhs)

1} The above Statement of cash flaw has been prepared under the Indirect Method'as set oot In Ind AS 7 - 'Statement of cash flow".
i} Non-cash financing activity : ESOP from parent of Rs 7,48 lakh for year ended March 31, 2023 (March 31, 2022 - Rs 35.521akh)
1) The previous period figures have been re.grouped, wheraver necassary in ardey to conform to this perled presentation,




Kotak Mahtndra investmenis Limited )
Regd.Offiee : 27BKC, € 27, G Block, Bandre Kuila Complex, Bantta { E J, Mumbal - 400 051
GiN ; UBEBOOMH1998£L.C0478B6

Woebsite: www kmllcodn Telephone; 91 22 52185303

Statement of Stansdalons Audlted Financlal Results as al March 31, 2023

Notes:

1 The stardalone financial resulls have been prepared In accerdancs with Indlan Accountlng Standards ['ind AS™) notifled under the Companies
(Indian Accouating Standerds) Rufes, 2015 as amended by the Comipanies (Indlan Agcounting Slandards) Rules, 2016 read with the rélevant rulas
Issued theredander and other accounling principles generally accepted In India, Any application guldance/clarificalion/directions fssued by the
Raserva Bank of.Indla or other regulators are implemented as and whan they are Issuasd/applicabla.

2 Tha abova slandalons rasuils were raviawad by the Audd Commitiae 2t meeling held en May 25, 2023 and approved and takan oh record by the
Beand of Dirgolors al maetings hald on May 26, 2023.The slaadalona resulls for the yesr ended March 31, 2023 have baan réviewed hy the
Slatory Auditors of the Company, ’

3 Disclosure In complianca with Reguiation 52(4} of Seouriltas and Exohange Board of lndla(Listing Obligalions and Disolesure Requiremeants)
Regulatlons, 2018 for ke vear snded Merch 31, 2023 is altached as Annexure |.

4 Thesae slandolone financial resulls have been prapsred In accordanca with tha raqulrement of Regulallen 52 of the SEBI {Listing Obllgations ang
Disalosure Raquirements) Reguwlalions, B016, a3 amondad fram imo to tme.

5 Tha securily cover carlificate as per Ragulation 54(3) of Sacurilles and Exchange Board of Ingia {Listing Obilgations and Disiciosura Requiram enis)
Ragulzlions, 2016 i5 atlached as Annexura ). ’ -

6 The figures for he quarter ended Merch 31, 2023 and March 31, 2022 are the balancing figure between the audited figuras in raspact of the fult
Rnanclal year and the published year fo date-tinaudiled figures up to the end of third quarer andad December 31, 2022 and Dacember 31, 2027
raspectivaly, preparad In accordance wills the fecognllion and measurament principias:fald down In accordance with Ind AS-34 “Inleilm Financlal
Reporling",

7 There has been no material change In tha accotnting pollcies adoplad durng the yaar ended March 31,2023 for the Standatone Financlal Resufls
a5 compared lo those followed in the Standalone Finangisl Stalements for the year ended March 31, 2022.

B Flgures fof the previous pariodiyear have been ragrouped wherever necessary lo conform le guriant neﬂodlvear praséntalion,

For Kolak Mahindra Invesimants Limited
Digltaily slgned by AMIT

AMIT BAGR Eglﬁl‘?gﬂlaﬂi?blﬁti'lﬁk

0530

Mlaga : Mumbal . Amit Bagri )
Dats : May 28, 2023 . Managing Director
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Annexure [

|Pisclosure in compliance with Regulation 52(4) of Securlties and Exchange Board of [ndia(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No,  |Particulars

Ratio

a)  |Debt Equity Ratio*

b)  |DebtService Coverage Ratio

c}  |interest Service Coverage Ratio
QutstandIng Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e}
recemption reserve

f) Net Worth

gl {Net Profik after Tax

hy  |Earning per share-

I} [Current Ratio

i Long term debt to working capltal ratlo
k) Bad Dehbt to account racelvable ratio

1} Current Liabllity Ratlo

m) [Total Debt to Total assets*

n}  |Debtors Turnover

o} - |Inventory Turnover

nl  |Operating Margin{%)*

1) [Net profit Margin(%)*

r) Sector Speclfic equivalent ratlos such as
{1} Stage Nl ratio®

{li) Provisfon coverage Ratlo*

{iil) LCR Aatio

{iv) CRAR

3.32:1
‘Mot applicable
Not applicable

NH
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7){b}{11} of Companles{Share capital and
debentures) Rules 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

(32.93)11

0%

55.91%

76.10%

Not Applicabla

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formufa for Computation of Ralios are as follows :-

{l) Debl Equity Ratic

(ii) Total Debt fo Total assets
(lily Operating Margin

{iv) Net profit Margin
{v) Stage lll ratio

{vi} Provision coverage Ratio

(Debt Securites+Borrowing  other than Debt Securilies+Subordinate
Liabilities {Equity Share Capital+Reserve and Suiplus)

{Debt SecuritestBorrowing other than Debt Securitles+Subordinate
Liabillties)/Total assels
{Profit before tax+Impairmant on financial Instruments)/Total Income

Profit after lax/Total Income
Gross Slagae || assels/Tolal Gross advances and credif Substitutes

Impairment loss allowance for Stage iiFIG}oss Slage |l assets
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Kotz Mahlndra Investniants Limited
Regd Ofice L 27BKC. [ 27, G Biotk, Bardra Kula Complex, Bandra ( E ), Mumbal - 400 051
CIN: UB59006 H1888PLCAATIEE

Website: www.kimikcor Telephena: 91 22 62185303

Consoliated Related Party Transaclions For Slc Manths Ended As on 31kt March, 2023

PART A
8s In lakhe)
Detalix of the party (fsted entity 10 ca5E ModTes are dus to
tubsidinry) umr!ing Into e Hetalls ol the countarparty [ akthar party a3 b resufl of (hy
trauactlen ue o saction
rammaclion s sppravadby| fmanasien -
B. No. Typa of related party tansaction |t asicit commitres duringllha
(FY 20222023 "‘”ﬂ" :“
dama Hrma ip of the party with the . peo Openlng Cioting
Hsled enlity or it subsialiny . balance balange
3[Ketak Mahlndra leveestments ttd Korek Mahind Led, Haldine Company Equlty shares - . 56226 55125
2{¥olak Mahindra inumstmnts Lid Kotak Mohindra Bank ttd Halglng Company Share Prembum - . 3334037 [EETFS
Subect fo requlalory Bemits
3[Ratak Mahindra lvestments tid ketzk Mabindra Bank i1d. Hokding Company Texrn Deposits Placed muiple Umes durtng the 40238000 B -
yesi)
Subject 1o regullany llmits.
4iKatak hshindrs lnvestments Lid frotak Mabindra Bank 110, Holding Company Term D2posits Repatd multiple tmes during tha 4,02,35000 - .
year)
5 Kotak biahindra investme s 1ad Kotni Jahiadra Bank itd, Holding Company Term Deposfty 160060 36L30 . j
¥olak Mahindra nvestmenis Utd Kotak Muhindrs Bank 1td }Fn‘k p, Company ™ 33,26000 N - -
Mablndra invermants Ltd Kotak bshindra Bank Lid. Holding Company. ings Ropakd T 14,500.00 - .
Habindra Invasiments (1d otk Mahindr Baok Lid. olding Comprny ntereston botrewing £,150.00 [LTET -+ .
Mahfrdra bvestments Ld j#otak hahindra Bak (1. ialding Campiny: Servien Chasges Recafoed 17500 52,68 - .
Mahindra invenments iid Cora [shindra Bink Ud, Vziding Lompany Dereal Chages Pald 210 [ N T
k Mahbadie Fruesienents L koigk Malinsia Bank 113, Helding Campigy Eatk Charees pald 041 - 8
Lndra frseitments Lid Kotk Mahlndsa Bank Holding Company. [Operating Supensos 350,60 B2.0%; - .
dra, iy Kotk Mahindra B Holding Coppany. Ehate Service Cort £70.00 260 - -
lidta lovestimens Lid Katak Makindra B; itoldlng Compapy. Leznce Feet patd £30.60 2 . -
Inetra brred stine g U Eatak Mahindra Baak Lid, Holdlng Company Reyalty pald 30000 Litad - -
16]kotak Mahindit Invesimante L [rotok Wshindva Bank Lid Fgldlnvﬁnmunu Inleracl an borrownge pald Including on G5 5.150.00 1,099 65 — —1
fahindra [otak Raani ank LU, Hetdlog Company ESOP Campensation T5.00 (X0 B -
tahindr Invesiments id Kotk Mahindrs Bark Ltd. [Refernaife ss/iPa fess poid 3.0 [EY) - N
Wahindra bwestmeats L Kotak Mabladra Bank U3, Teantfer of Lability to group compantas On Actua 107.44 . -
hipdra L [Forak Mahtadra Bank Lid, Teansler of Labilicy from group compantes On Acual 18.70] . .
hindrs tmastrmenty Led Kolak Mabindra Bank Ltd., ‘ Hotdlng Comaam Tranafer of sixets Irom group companiey ©n ketual 243 - -
dea Bank Eud, Halding Campany [Transfer af ssszts o group companies. O Actua 7.57) - ”
dndia ank £1d, |neidiag Company Bofinze n oy - - 35,228.36 FPETTY)
indra ark Ui, Hokding Company [Fern Depoits Flated - . 46.07 7.0
i ikding Company Bortoviings - L 2539883 58,1u7.81
ZEWotak M), ud Korak Mahindra Bank bid, [Holdng Company JService thatges payably - N 26187 3511
[tk ahladrz Invastments Utd Kokak bahindra Bank ted, Holdlng Company [service chargat (eceirabla . - 65,55 2841
Ta[Kotsk Mkl esimants d Kobak Fiahindra Bank Lt Holding Compsny Cemal Charges Payabla - - 001 .
fnteresl Accrued RecefrablefPayable en CIRSTRS FOIRS.
2fKotik hiohh d [foukbuabinde Bagy b, eldiog Compary rra e - . . o
30Kotak Mahlndra Lyvestments Lid Kotak matindr Bapk 1td, Holding Compary Feed pryabile / Chas pryabla J Othar Payables - . . 2390
31]Katak Mahindr fnvestments Lid Katak se curiihes L [Sabstdinry of Hadlng Company taterest patd on Won Coqveriible Pebantures iuued 1,600.00 1361 - .
22;xotak Mahlndma td Katak Seaupitles U swhsidiary of Helding Company Suls of Seanpities 5508000 3517100 . -
33%atak Muhindra e Kotk Seruritles Hrnlto. 53 -y of Holding Company EcFsrage / Commuution Expen 60.00 P¥e T -
34)Kutak Mahlndrs Investnznts bd Foik Securitlzs Limlte [Substdary of Holdieg Campany [Fransfer of [labilly lo group compandes m Achaal ads i N
B3 Kotak Mahindra luvestmenus Ltd Mokal Securitles Limlted [Subsidisry of Holding Compiny Hon Coaverilble Dabenivrag hoyed - - 18,956.35 18,1$1.33
3&iKo1ak Mablnd 1] Kolsk Becurities limited Subyidh 1y of Holding Sompany Lemll chargss payable - - 031 B34
37[Korah bAahindra nvestiments Ltd Holak Securities Umfted Subsdi Holding Campany rges Payable . - 077 o041
38]Katak Mahindra investmants d IKnhk Hahtndm Prime limbed b cidi Holding Company shared yervice Income. 161,00 §1in - -I
1




| [
S5]Kotak Mphirdra R % Mahindrs fyime Umited |5ubstdiary of Helding Company Eeric charges Recsizabie - - 5350 PR,
A0¢Hatelc btahindra Jueastments Li otk FAsnindra Prime Lmited Subsidiany of Holding Compbny T Agtusl a¢a . -
43[¥olat Invgelments 1L ¥otak Mahtndea Prima Umied subsidinry of Holding Compus Gn Aciual 245 , =
Aa{Ktak Fzhindra fvertments i Kol Infrasirecture Debt fond Umhed ks hary of Halding Compny [Sharad servies incoma F nen . .
43[Kotak Mahindra lnvestmanis Lid Kotak lofr DBebt Fund Umiied ISubsidlary of loidimg Company Shaied senvices Expiases AT 455 - -
44| Kotak Hablodra frvs tments Lt Kota¥ Infrastructure Dab) Fynd Limhed Subsidary of Holding Company _ Service charges Fecelyabie - - 1.5 .
45| Kotak Hahirdra ioveitments Ktak Infrasiryciuie Deby Fand Limiied Subsidiary pl HoMing Campany {Serice thargas Fayabln - N 037 o
45)¥elak bishlndra 1 Kotak nfzadl uciure Debt fund timited Subsidiary of Haldlg Company Transfer of lahility Lo group companies O Actusl . B B
47 [Watak tshinda et amenu Lid otk infrastrustyrg Debt Fund Limlted [Subsidiary of Holdlrg Company Teanser ofassale from group rompantas 0n Actasl 0.8 N -
Hiabledra [nvestments Lid |Fank Infrastructore Debi Fund Umhed SubsRry of Holdlog Company [Trotuler of esvets o prove companes B Acual [T 5 B
Mahindra i K shiodra Genral insurance Company Lsned subsldiary of (1alding Compiny ingarance mremt Z] $00.50 iz N N
hind, Eatak ahindra Genersl iniimncs Sompany Urilled Subsidiary of Holding Company Jinsugance premium patd in advance A B 104 A
MaRind7s Investments 11 Il: & Mahirudra tHe Insunee Campany Limiled b1y of Holding Copapant. [vturaie premioe gt 1,00050 81 M 5
Mabindra Invesiments tld Kotakk Mahindra ks insuranca Eamgany Lmlied Subdiary of Walding Compaqy Insuranea srembm pyid in advance S N 501 798
Wakindra lovestments ttd Kotk irivestm st Advisoss Lmited [Subaidlary of Halding Fomiany [Trancies oT Tably te grelp companied O Actual EIRY) N N
ahindra bnvegtments id 55 Mictofinence Umited [substifary of HoMing Compary nkerest on Rosrowings 37506, 3133 - |
Mabtndes Invactrents Lid 885 hkrofinency Wimited Subtldlary of Halding Company avaled 20,000.00 $.600.001 - -]
i, autlg 58 pilerplinance Lipitad . Subsidlaty of Halding Compary wirswing - N N DET
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o lotal Cotak hahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phircze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid.
(“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosute
Requirements) Regulations 2015, as amended from time to time.

Dear SirfMadam,

pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Fnded March 31, 2022,

In this regard, piéase find enclosed herewith the foliowing:

1. Consohidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotal Mahindra Inhvestments Limited

Campany Secretary
Ench as above

Katak Mahindra Investiments Lid, T+al 022 62185320 Registared Office:
s UBSA0DMHIORAPLIOATIES FHa1 022 62215400 27BKC, C 27, G Block
1B, Yrd Hoar, Plat (-12, 6 Block wianw, kotak.eom Bandra Kurla Complex,

fandra {C] Mumbal- 200 851 Munmbal - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditer’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafler referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company putsuant to the requirement of
Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations'),

tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

() includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Compasies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Cansolidated Financial Results section of ou report, We are independent of the Group in

827 LLP IN : AAH - 3437 ‘
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 oo
TEL.: (9t) {22) 6158 6200, G158 y200 FAX : (91} (22} 6158 Gays
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of theit reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annwal financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
(his Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregutarities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free fiom
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so0.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditot’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the bagis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, ot the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financiat statements in place and the operating effectiveness of such
cantrols.

Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group fo continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conelusions are based on the andit evidence obtained up to the date of our
audilot’s report. However, future events or conditions may cause the Group to cease to continue a5 a
going coneern,

Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditots, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contrel that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement includes the audited Financial Resuits of an associate company whose Finaancial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the peried from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The tndependent anditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 l‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chattered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

Partner

M, No.: 106548

UDIN: 22 106548 ATKPYNOLT3
Mumbai, May 23, 2022.
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Consolidated Statement of audited Financial Results as al March 31, 2022

Consolidated Statement of Assets and Liabilities (Rs, In fakhs)
As af As at
S; Particufats March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 iFlnancial assets
a} |Gash and cash equivalents 36,964.89 14,661.83
1) jBank Balanea other then cash and cash squivatents 45.03 42.90
¢) |Receivables
Trade recelvables 72,87 122.85
Other receivables 214.87 594,51
d} iLoans 666,846.66 620,883.57
e} jinvestments
Investments accounted for using the ity method 16,546,48 14,806,389
Others 253,514,50 138,521.68
i |Cther Financial assets 224.19 221,99
Sub tolal 974,429,209 789,985.72
2 {Non-financlal assets
a} |Current Tax assets (Nef) 1,702.42 1,517.82
b) |Deferred Tax assels (Net) - 1,031.63
) [Properly, Plant and Equipment 87.40 127.26
d) [inlangible assels under development 3.45 3.30
g) Other intangible assets 192,67 320.89
f} [Other Non-financiai assels 245,12 270,45
Sub total 2,230.86 3,271,368
Total Assels 976,660,158 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial llabilities
a) |Derivalive financial instriments - 1,624.25
b) |Payables
Trade Payablas
Total autstanding dues of creditars olher than micro enlerprises and small enterprises 311.07 326,44
Olher Payables
Tolaf otitslanding dues of credilors other than inicro enlerprises and small anterprises 1,168,27 682,08
o) 1Debl Securitias 393,287.04 265,442.80
d} |Borrowings (Other than Debi Securitles) 303,082.87 295,822,412
e) [Subordinalad Liabfites 20,234,24 20,239.62
Sub telal 718,113.49 574,847.34
2 |Non-Finansial liabilities
a) Current fax liabiliies {Net) 2,427.98 3,169.26
b} |Deferred Tax liabillies (Net) 456,77 -
c) |Provisions 1,053.29 1,302.83
&) Other non-financial liabilides 531.06 606,18
Sub total 4,469.10 4,968,27
3 |[EQUITY
a) |Equity Share Capital 582,26 562,26
b) [|Other aquity 253,516,30 212,779.21
Sub total 254,077,586 213,341.47
Total Liabilities and Equity 976,660,15 793,257,08
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Gonsolidaled Statement of audited Flnanclal Results for tho Period ended Mareh 31, 2021

Gonsolidated Statement of Profit and Loss

[Rs. In lakhs)

Particulars Year ended
March 31, 2022 March 31, 2024
Audlted Audited
REVENUE FROM OPERATIONS
i} ilntereat Income 79,505,385 70,074 .48
(i} iDwidand Income 204,12 -
(1) |Fees and commission incane - 799.77
{v) |Net galn on fair valus changes : 8,605,086 4,213.66
) het gain on derecagnition of financial Inslruments under anorlised cost 110.11 -
calegory
{vi) [Olhers 630.70 26,18
i1} |Tatal Revenue from operations 89,146,324 76,914,07
(I} |Other income 285,83 214,63
i) [Total income ¢ + 1) $9,431.17 76,128.70
EXPENSES
(i} |Financa Cosle 34,682.98 32,647.43
(il} |'mpairment on financial Insirements (5,276.10), 3,347.,58
(iliy |Empleyee Bensfils expenses 3,472.40 3,063.03
(iv) |Depreciation, amortization and iImpairment 224,76 208.28
(v} [Other expensas 3,117.80 3,351,468
{IV) |Total expenses 36,218,084 43,517.78
(v} |ProfiU{loss) before tax and Shars of net profits of Investments
aceounted using aqulty meothod {1l - V) £53,212,33 33,610,092
(V) |Share of nat profits/{loss} af invesiments accounted using eqully
method ' 1,740.09 380.94
[Vil) [Profit/{loss] before tax{vaVI) §4,852.42 33,991.86
VIl [Tax expense
(1) Curreni tax 12,471,583 8,879.85
(2) Deferred tax 1,563.70 {191.78)
Total tax expense {1+2) 14,636,23 8,688,712
{IX} |Profitifloss) for the parlod (ViE - VIl 40,917,19 26,403.74
(X} [Other Comprehensive income
[} Hems Ihat will nol be reclassified to profitorioss
« Remeasurements of the deflinad benelit plans {36,37) (1.90)
(I} Incarne lax relating to (tams that wilf nol be reclassifled o profit or loss 9,15 0,48
Tolal (A} {27.22) (1.42)
(i) items Thal will be reclassified lo profit or loas
- Finandal Instruments measirad at FYOG] . {256.65) (0.53)
{il) Inceme tax relafing 1o items that will be seclassified {o profit er foss 86,18 0.13
Total {B) [190.40) {0.40)
Qther comprahensive income (A + B} {217.62} {1.82)
(X1) [Tolat Comprahenslve Income for the period {IX + X) 40,699,57 25,301.92
(XH) |Paid-up equily shara capltal {face value of Rs. 10 per share’ 662,26 562,26
[XHi} |[Earnings per equity share (hot annuallsed)
Bagic & Diluled (Rs,) 727,73 450.04
Ses accompanying nole to the financlal resulls
Place : Mumbal
Date 1 May 23, 2022
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Gonsolidated Statement O Cash Flows For The Year Ended Mareh 31St, 2022

(s, In Jakhs)

For the yaar ended

For the yoar ended

* Cash and cash vyulvaienls shown in Balance Sheat Js net of ECL provislon of Rs, 7,29 takhs as all
March 31, 2022 {Previous year; RS, 2,87 lakhs)

Parlieulars March 31st, 2022 March 31si, 2021
Audlied Audlied
Cash flow from eperating aclivities
Profit kefore tax 54,062,42 33,991,858
Adjustments to reconcils profil bofore tax o nel cash generaled from / {used In) operaling
activilles
Depreciation, amortizallan and impairment 22576 208.28
Divideni Reselvad (204,12}, -
Profit any Sale of Proparly, Plant and Equlpment (7.986) {1.61)
Impairmeont on financiaf instruments (6,278,10) 3,347 .68
Nol gaind (loss) on financial Inslrumenls 21 fair vafue thratigh profil or foss {8,605.08) {4,176.60)
interest on Borrawing J4,662,98 32,547.43
Interasl on Borrawing pald (35413.30) {37,182.00)
ESGP Expense 36.62 28,13
Remeasuramenis of the dafinad bene(it plans (36.37) (.90}
Share of Nel profits of thwesiment accounled under equily mathad (1,740.69) {38004}
Dehl Inskruments through Clher Comprehensive Incame (256.55), {0.53)
Operating profit hofore working capltal changes 48,354.11 28,443,88
Werking capital adjustments
{Increase) / Decreass i Bank Ralance etler Ihan cash and cash equivatent {2.13) 1456446
(Increase} f Decrease in Loans {40,792,17} (87,773.37)
{lncrease) ! Decrease In Recelvables 441,16 {262,70)
{Increase) ! Decrease In Othor Flnanclal Assets (0.08) (25.00)
{lacroase) ! Dacrease in Olher Non Flnancial Assels 25.34 {2878}
Increase / (Decrease} In Trade payables {16.37) {2,167.52)
Increase / (Decraase) in other Payablos 606,21 (1,189.42)
icrease / (Decrease) In other non-financlal liabililias 24.80 {248.84)
Incroase f {Dacreass) provisions {240.54) 626,65
{Increase) / Decrease In unamorlized discoun 23,228,57 14,800.86
{15,726.11} {¥4,833.77)

Net Gash (used In) / generaled from operatlons 21,829.00 {45,389.97}
income lex paid {nel) {13,307,41) {7.096,09)
Nek cash {used in} / generaled from operating acllvitles 8,241.59 {63,486.98)
Cash flow from nvasting actlvities
Purchase of ihvesimenls {4,633,177.80), (2,648,61242)
Sata of veslmeanls 4,419,219,09 2,683,776.72
Interesl on Investments 7.528.03 6,064.75
Purchase of Praperly, Planl and Equipmant {85,58) (151.63)
Sale of Propearly, Plant and Equipmenl 39,9 70,50
Dividend on Invasimenls 204.13 -
Netl cash (used in} f generatad from favesting activitles 1106,272.31} [68,847.08)
Cusls flow from Hnanclng actlvities
Proceeds from Debl Securilies 243,049.36 120,482,142
Rapaymanl of Debl Securilies {115,069.20) (118,230.94)
IMercorporate Deposil issued 29,003.38 62,000,00
Hintercorporale Deposi! Redesmad (27,003,35) {169,400.0¢)
Commercial Paper Issued 2,264,427.95 873,262,534
Gommerclal Paper Redaemed (2,257,000.00) {8G3,764.49)
Term Loans Croawnd{repaid) (9,698.80) 30,000.60
increasef{Docredse) in Bank overdrafi{Mal) (19,590.01) 3,656,998
Nel cash ganvratedi{used In} from Finansing Actlvilos 120,308.12 [31,093.60)
Not incronsel {decrease} in cash and cash equlvalents 2227740 {144,326,02};
Cash and cash equivalents al the beginnlng of (he year 14,694.70 159,021.52
Gash and snsh equivalents at the end of (he half year 36,972,108 14,694,70
Reconcifiatlon of eash and cash equrlvalents with the balance sheet
Cash antl cash equivalents as per balance sheet

Cash on hand

Balances with banks in current account 35,972.10 14,894.70

Chegues, drafts on hapd
Cash and cash eguivalents as rostated as at the half year end * 38,072.10 14,604,70

1) The atove Stalemenl of cash flow has been prepared under the ‘Indirect Mellod' as set out In Ind AS 7 - 'Staterment of cush flow’.
Ii}. The previous peilod flgures have Dean re-grouped, wherevar hecessary in arder lo conform to this periad presentation,

1) Noii-cash firancing activily : ESOP from parent of Rs 36.52 lakh for yaar ended March 31sl, 2022 (March 31sl, 2021 - Rs 69,13 lakh}
V). Tha previaus yoar's figures have been re-grouped, wheraver necessary In order to conform (o this yaar's prasentation,
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Consolidated Statement of audited Financlal Results as at March 34, 2022

Notes:

1

The consclidated annual financial resuits have been prepared in accordance with and comply in all material aspsct with Indian Accounting
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 (the ACT') read with the companies ( Indian Accounting Standards)
Rules, 2015 as amended from tims {o tima and olher relevant provisions of the Act, The consolidated annual financial statements, used 1o
prepare the consalidated financial results, are based on the notified Schedule 11l of the Act, as amended from lime o lime, for Non-Banking
Financial Gompanles that are required to comply with Ind AS.

The above consolldaled rosults were reviewed by the Audil Commitlee and approved and laken on record by tha Board of Direclors al thelr
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securllies and Exchange Board of India { Listng and other
Disclosure Requirements) Regulalions, 2015,

COVID-19 bas had an extracrdinary Impact on macresconomic conditions in India and around the world posi declaralion of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in Aprit-May 2020 followed by localised lockdown were
imposed to resldict tha spread In areas wilh slghifican! number of cases. The reslricilons were gradually lifted leading lo improvement in
economic activity, This was followed by two waves of COVID-19 with cutbreak of new varlants which led lo the re-imposition of reglonal
lockdowns which were subsequently lifled supported by administralion of the COVID vaccines to a large poputation In the country.

India is emerging from the Covid-19 pandemic, The extent to which any new wava of COVID-19 pandemic will Impact the Group’s resuills

will dapand on ongolng as weill as future davelopments, including, ameng other things, any new information concerning the severily of the
COVID-19 pandemic, and any action (o contain lis spread or mitigate s impact whether government-mandated or elected by us.

Disclosure in compliance with Regulation 52{4) of Securilies and Exchange Board of India{listing Obligalions and Disclosure
Requirements) Regulations, 2016 for (he year ended March 31, 2022 is attached as Annexure |.

Figures for the previous period/yesr have been regrouped wherever nacessary to conform to current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra Investiments Limited
CHARTERED ACCOUNTANTS H
Firm Registration Number: 104607TWAN100166 }

Lc;,»_/\/(&

{Directer) {

Place: Mumbat
Date ; May 23, 2022

Roshni R. Marfalia
Partner
Menibarship No,: 106548
Mumbai




Annexure |

Disclosure in compliance with Regulation 52{4) of Secuiities and Exchange Board of India(Listing Obligations and
Disclosure Requlrements) Requlations, 2015 for the year ended March 31, 2022

St No.  {Particulars Ratio

a) Omitted -

b) Omitted -

| Debt Equity Ratia* 2.82:1

d)  [Omitted ' -

e} |Omitted -

f) Debt Service Coverage Ratio Not applicable
g) Interest Service Coverage Ratio Not applicable

Outistanding Reedemable Praference Not applicable
Shares{Quantity and value}

Debentire redemption reserve is not
reguired in respect of privately placed

i) Debenture redemption reserve debentures fn terms of rule 18(7){h){if} of
Companies{Share capital and

debentures) Rules ,2014

il [Net Warth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
1) Earning per share Basic & Dituted ~ Rs, 727.73
m}  {Current Ratio 1081
n}  |Longterm debt to working capital ratio 9.03:1
o} |Bad Bebt to account receivahle ratio 0%
py  |Current Liability Ratio 59.41%
q) |Total Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
s} Inventory Turnaver Not Applicable
t}  |Operating Margin{%)* 55.55%
uj Net profit Margin{%)* 45.75%
v)  [Sector Specific equivalent ratlos such as
{i} Stage |} ratio* 1.24%
{i1) Provision coverage Ratio®* 56.63%
(1) LCR Ratio §4.58%

*Formula for Compulation of Ratios are as follows -

(i) Debt Equity Ratio (Debt Securites+Borrowing other than Debt
Securilies+Subordinate Liabilities){ Equity Share
Capital+Reserve and Surpius)

(ii) Total Debt ta Total assets {Debt Securites+Borrowing other than Debt
Becurities+Subordinate Liabilitles)Total assets

(iiy Operaling Margin (Profil before tax+impairment on financial instruments)Tolal
Income

{iv) Nel profit Margin Profit ailer tax/Total Income

{v)Slage i ratio Gross Slage Il assels/Total Gross advances and credit

Substilutes
{vi} Provision coverage Ratio Impairment loss aliowance for Stage liliGross Slage |ll assets




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Tndependent Auditar’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEB1 (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Divectors ‘
[Kotak Mahindra Investmeuts Limited

Report on the Audit of Standalone Finanelal Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafier referred to as ‘the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requivement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Discloswre Requirements) Regulations, 2015, as amended (‘Listing
Regulations’},

1n our epinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
g is presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

{ih gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generaliy accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Aunditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethies issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our awdit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate lo provide a basis for our opinion,
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone apmual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
othet comptehensive income and other financial information in accordance with the recognition and measurement

= LLP N ¢ AAH - 3437
“EECISTERED OFFICE : ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: (g1} {2z} 6158 &z00, 6158 7200 FAX : [91) {22) %158 6275
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principles faid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Divectors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for enswring accuracy and
compleleness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
falr view and are firce from material misstatement, whether due to fraud or ervor,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Audifor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is frec from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasounable
assurance is a high level of assurance but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggrogaio, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also!

*+  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our apinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of fnternat control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedutes that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference o standalone financial
slaterents in place and the operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

+  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditians that
may cast significant doubt on the ability of the Company to contimue as a going concern. If we conclude that a
malerial uncertainty exists, we are required to draw attention in our auditor’s report o the related disclosures in
ihe Statement or, if such disclosures are inadequate, to modify our opinion. Owr conciusions are based on the
audil evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concer.
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¢ Bvaluate the overall presentation, structure and content of the Statement, including the dlsclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We conununicate with those charged with governance of the Company regarding, among other matters, the planned
scope and tinting of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements vegarding independence, and to communicate with them all relationships and othet matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited ot subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure betwesn the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement princinles lald
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firn Registration No. 104607W/W 100166

Roshni R. Mar{atia

Partner

M. No.: 106548

LIDIN: 22106548 AT PMUBY 59
Mumbai, May 23, 2022,
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Statement of Standalona Audited Financial Results as at Mareh 31, 2022

Statement of Standalone Assets and Liabilities

{Rs, In lakhs)

As at As at
N Parletars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 [Financial assets
8) [Cash and cash equivalenls 36,964.89 14,691,83
b} |Bank Balance other than cash and cash equivalents 45.03 42.90
¢} |Receivables
Trade recaivahles 72.87 122.86
Olher receivables 214.67 594,51
d) [Loans 666,846.66 620,963.57
g} |lnvesiments 258,615.00 144,622:18
) |Other Financial assels 224,18 221,98
Suth tatal 963,983.31 781,279.83
2 |Non-financial assets
a) [Currenl Tax assels (Net) 4,702,42 1,517.82
b} |Deferred Tax assats (Net) 2,149.62 3,200,07
¢} |Properly, Plant and Equipment 87.40 127,28
d) {Inlangible assels under developmeni 3,25 3.30
e} {Oiher intangible assets 192.57 320.89
fi  {Other Nonefinancial assats 245,12 270.45
Sub total 4,380.48 5,439.80
Total Assets 868,343.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnancial liabilities
a) 1Derivalive inancial instuments - 1,524,25
b) |Payatles
Trade Payables
Total cutstanding dues of creditors other than micro enferprises and small enterprises 314,07 326,44
Olher Payables
Total oulstanding dues of creditors other than micro snterprises and small enterprises 1,188,27 592,05
¢} |Pebl Securities 393,287.04 255,442,868
d} {Botrowings (Other than Debt Securities) 30308287 296,822,112
e} iSubordinaled Lizbililies 20,234,24 20,239.62
Sub tolal 718,113.4% 574,947,34
2 iNon-Financial Habilitles
a) §Current tax liablilles {Net) 2,427.08 3,169.26
by {Provisions 1,063.29 1,302.83
¢} §Other non-financial liabilities 531,06 506.18
Sub talal 4,412.33 4,968.27
3 |EQUITY
a) |Equily Share Capital 562.26 562,26
b) |Other equity 245,675,71 206,241.76
Sub total 246,237,897 205,804.02
Total Liabilities and Equity 968,363.79 786,719.83
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Statement of Standalone Audited Financial Resulls for the peried ended March 31, 2022

Slatement of Standalone Proft and Loss

{Rs. In lakhs)
Parljouiars Quarler ended ‘Year ended
tMarch 31, 2022 | December 31, 2021 Marah 31, 2021 March 31, 2022 Marach 31, 2021
Unaudiled Unaudited tnaudiiad Audited Audiled
REVENUE FROM OPERATIONS
{} lintecest lncome 21,125.08 20,860,537 17,167,419 78,595,35 7087448
(i) [oividead Income - 204,42 - 204,12 .
() {Fees and commission incomo - - 662,98 - 788,77
{iv) Mt gatis on falr vatue changes 1364,88 3,281,21 4,284, 40 8,805,006 4,212.86
o Net gain on défecegnition of Bnancial instrumenls updsr amer bged cogt - - - 110,11 -
calenory
{vi) 1Gthers 282,41 13,46 i7.09 830,70 26.18
(I} [Tatal Revenus fram operations 22,792.35 24,459,186 18,021,898 89,145.34 75914.07
(I} [Oiher Income 73,36 65,35 43,83 286,83 214,83
{lIt} |Total Income {i + i) 22,865,71 24,544.51 18,070.72 8?,431.17 76,126.70
EXPENSES
{l) iFinance Coste 4,708.41 9,866,867 177482 34,682,908 32,547.43
(H} {impatrment on linanclal instrurnants {6,202,94) {1,508,84} (3,405.81} (5,276.10} 3,347.50
{1} {Employae Benafits oxpenses 878,91 886,41 844,00 347240 3,003,03
{iv} [Depraclation, amortizalion and Intpaltment 5406 64,75 55,12 a2 208.28
{v) [Olhor oxponses 831.94 22047 144143 3.117.80 3,261.468
(V) iTolal expenses 5,073,38 10,222,567 £,508,060 36, 215.64 42,517.78
(V) [Profitilloss) befors tax (Ul -1V) 17,792.33 14,284.84 12,564,056 53,212,33 43,610.92
{WI) ITax axpense
(1) Curzanl lax 3,154,214 3,604,80 2,316.90 12,471.53 8,879,85
{2) Geferrod tax £,385.57 50,08 070.98 1,125,758 (287.61)
Tatnd 1ax oxpenso (1+Z) 4,548.68 3,660,708 3,187,348 13,587.28 8,592,24
(M) [Prefitifloss) for the partad [V - Vi 43,242,765 10,631,08 9,376,418 39,616.05 26,018,689
(VI Other Comprehensive [naame
{1} [tams thal will not ba reclassified fo profil or lose
- Remeasitretnents of the defined benefil plans (33,39) 6.48 23.32 {38.37) {1.00)
{li} Income lax ralating to ltems thal will not be reclassified lo prolit of [oss 8,40 {1.63), {6.87), 940 .48
Total {A} (24,08} 4.85 17.4% {27.22) {i42]
(i) Home thal vill ba reciossilfed fo profil or lose
- Finangial Instruments measurad al FYOGE 91.52 {366.89) 2,78 {258,55) {0.53}
(1) Incoma tax ralatiag Lo ilems thal wifl be reclasalfied to profit orjoss {21.45) 8204 (e.21) a8,1% 0.13
Total {B) 76,07 [274.66¢ 2,08 {190.40) (O}
Other somprehensive lncome {A + B) 4508 [789.76} 19,53 {237,623} {1.52]
lX} |Tolat Comprehenslva Incoma for the perlod (Vil + Vill} $3,287.83 10,361.28 9,385,71 39,397,43 26,016.06
£X) |Patd-up equily share aapital {face vajue of Rs, 1D per shara) 562,28 66220 562,26 562,26 562,28
{¥i) {Errnings per equily share {no! annualised]:
Boslc & Dluled (Rs.) 208,53 189.03 166,78 10457 144,97
Sea accompanying nole Lo lhe financial cesuills
Ptasa : Mumbal
Date : Moy 23, 2022
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Statament of Standalone Cash Flows for the yoor Ended March 31, 2022

[Rs, In lakhs)

For the yaar endecd

For the year ended

Partfcutars March 31st, 2022 Mareh 31st, 2021
Audiled Audlitad
Gash flow fram oparating activities
Profit belore tax §3,212.33 33,810,092
Adjustinents to reconcile profll before tark to net cash generated from | (used In} oparallng
aciivitles
Daprecialion, amerlization and impairmen 221,76 208.28
Dividand Received {204.12) -
Profil on Sale of Proparly, Plarit and Equipman (7.9 {7.654)
Impairment on Mranciat instruments {5,276.10) 3,347.58
Net gain! (toss) en financlal nsirumenls al falr value through profit or los: {8,805.06) (4,178.50)
Intarast on Borrawing 34,682,908 32 847,43
Inlcres| en Borrawing paid {35,453.20% {37,102,00),
ESOR Expense 3652 99.43
Remeasursmsnls of the defined benefil plans (38.37} (1.90}
Debt Inslrutners through Other Compreheanslve income (266,65} (0.53}
Oparating profit before worklng sapital changes 36,364,119 28,443.79
Werking capital adjustments
(ncrease) f Decrease in Bank Balance other han cash end cash equivalen {2.13) 1454 46
{increase) / Dacreasa it Loans (40,782.17) (B7,773.37)
{Incrense) / Decreass in Receivables 441.16 (282,70}
{ncrease) / Dacrease in Olher Financial Assete {0.08) (25.00)
{incronse) / Decrense in Olher Non Financial Assele 25.34 (28.78)
Increase f {Decrease) I Trade payables {16.47) {2,167.63)
Increase 7 {Decrease) In olher Payables 606,21 {1,188.42)
Increase / {Decrease) in olher nan-tanclal liabifiliet 24,88 {240.84)
ncrensa / {Decrease) provisions (249.54) 826,65
{increase) / Decroase In unamoriizad discoun! 23,226 57 14,000.86
(16,726.11) {14,030.77}]

et Gash (used In} / genecated from oparailons 21,629.00 (46,389,98)
Income tax paid (nat) (19,387.41) {1.095.09)
Nat cash (used in) / generated from cperallng activitles 8,241,590 {63,456.06}
CGash flow from Investing aciivitles
Purchase of invesiments {4,593,177.88) {2,648,612.42)
Sale of lnvestmenls 4,418,219,08 2,681,77672
tnleresl on [nvestmen!s 7,520,03 6,069.75
Purchnse of Properdy, Plant and Equipmen 185.50) {151.63)
Sata of Propery, Plant and Equipmen 30.91 76.60
Dividend oh invesimenls 204.13
Mol cash (used inj f generated from invesling activilles {106,272.91 168,347.08}
Casly flow from Mnancing actvities
Procaeds fromy Dabt Securilies 243,049,28 120,462,432
Repayment of Deht Securilles (115,669,29) {178,230,94)
Intercorporale Deposit issued 29,003,386 92,000.00
intercarporale Deposit Redeemed (27,003,36) (108,400,00)
Commerclal Paper issued 2,268,427.96 §73,262.24
Commerclal Paper Redeemed {2,257,000,00) (863,764,49)
Term Leans Drawnf|rapald) {9,989.90} 30,000.00
Increasef{Decrease) i Rank overdraf{Nsy 10,500.01) _3856.99
Nat cash generated/{used Inj from Financing Activites 120,308,412 {31,903,08)
Mot Increasel {decraasn) In cash and eash aqulvalonts 22,277.40 #144,526.82)
Cash and cash equiveients at the beginning of the yea 14,694,790 159,021.52
Gash and cash equivalents at the end of the hall year 36,972,110 14,694,683
Reconcillativn of cash and cash equivalents wilh the balance sheel
Cash and cash equlvalents as per balance shee

Cash on hand N .

Balances vilh banks in curienl accoun 36,972.10 14,694,74%

Cheques, dralls on hand . .
Gush and cash esuivalenis as restated as at te half yesr end * 36,97¥2.10 14,894.70

* Gash and cash egulvalenls shown Iy Batance Sheatis nel of ECL provision of Rs, 7,21 lakbs as af

March 31, 2022 (Previous year; Rs. 2,87 lakha)

I} The above Statement of cash flow has been prepared under Lhe 'Indirect Melhod' as sel outin Ind A3 7 - 'Statement of zash flow

111, Tha provious perlad Ruures have bean ra-grouped, wherever nacessary In order to conform {o (his perod presentatior

{1l Nen-cash fnoncing aclivily : ESOP from parent of Rs 36,62 Inkh for year endod March 3151, 2022 (March 31sl, 2021 - Rs 99,13 fakh
V). The previous year's Ngwres have been re-grouped, wherever necassary in order io conform lo lhls year's presentatior
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Statement of Standalone Audlted Financlal Resulls as at March 31, 2022

Notes:

1 The standalane annual financlal results have been prepared In accordance with and comply in all malerial aspect with Indian Accounting
Standards ( Ind As) notified under section 133 of Comipanies Act , 2013 (the ACT') read with the companies ( Indian Accounting Standards)
Rules,2015 as amended from time o time and ciher relevant provisions of the Act. The standalone annual financial stalements, used lo
prepare the slandalone financlal results, are based on the notified Schedule 11§ of the Acl, as amended from lime lo time, for Non-Banking
Financial Compantes that are required to comply with Ind AS.

2 The above standalone results were reviewed by the Audit Commiltes and approved and talen on recerd by the Board of Directors al lheir
respective meetings held on May 23, 2022, in terms Regulation 52 of lhe Securities and Exchange Board of India ( Listing and ather
Disclosurs Requiremants) Regulations, 2015,

3 GOVID-19 has had an exlraordinary impast on macrozconomic conditions in India and around the world post declaralion of It as a
pandemic by World Healih Qrganisation in March 2020, Nalion-wide lockdown in Aprit-May 2020 followed by localised leckdown ware
imposed to restict the spread in arsas wilh significant number of cases. The resliclions wese gradually lifted leading lo impravement it
sconomic activity. This was followed by two waves of COVID-19 with autbreak of new varlants which led 1o the re-imposiiion of regionat
lockdowns which were subsequerdly lifled supporied by administration of lhe COVID vaccines to a large population in the counley.

Incia is emerging from the Covid-18 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results wilt depand on ongaing as well as future developments, including, among other things, any new information concerning the severity
of the COVID-19 pandemle, and any action to contain its spread or mitlgate its (mpact whether government-mandated or efected by us.

4 Information as required by Reserve Bank of india Clecular on "Resolution Framework -2.0 Resciution of COVID 18 related stress of
individual and smalt business” dated May 6, 2021 |s allached as Annexure |,

5  On Movember 12, 2021, Reserve Bank of India issued ciroular requiring changes te and clarifylng certain aspecls of Incame Recognition
and Assel Classification norms. The Company has laken necessary sleps to comply with these norms / changes as they become
applicable. The Company continues to hald loan loss provisions as per existing Expecled credit loss (ECL) medel and polloy and maintains
adequate ECL provision as per IND AS 109,

6 Disclosura in compliance with Regulation 62(4) of Securiies and Exchange Beard of India(listing Obligations and Disclosure
Requiremenls) Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexure H.

7 Assat Cover avallable as on March 31, 2022 In case of non-convertible debt securifies issued by company as per requiremenl of
Regutation 54 read with Regulation 56(1){d) of LODR Regulations is altached as Annexure i,

8 The figures for the coresponding three months ended March 31, 2021, as reported in these standalone financial results, have boen
approved by the Company's Board of Direclors, bul hava not been audited or subjected to caview by the stalutory auditors of ihe Company.

The slandalone rasults for the quarter ended March 31, 2022, being the balancing figure betwaen the audited figures in respect of the Tull
financial year and the published unaudited year lo date figlires up to the third quarier ended Dacember 31, 2021, prepared In acoordance
wilh the: recognilion and measurement principles lald down in accordance with Ind AS 34 'Interim Financial Reporfing” which were subject
{o limited review by us,

9 Disclosure pursuant lo Masler Direction — Resetve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in lerms of RBL clreular
RBIDORI2021-22/86 DOR,STR.REC,51/21.04,048/2021-22 daied 24 September 2021

Particular During the Year ended
3 March 31, 2022

Delalls of loans not in dafault that are lransferred or acquired Nil

Dolails of slress loans ransferrad or acquired Nil

10 Figures fer the previous period/year have been regroupead wherever necessary o conform to cuerent perlodfyear presentation.

For KALYANIWALLA & MISTRY LLP Fof fotak Mahindra Investmens Limited

CHARTERED ACCOUNTANTS
. d‘,_J&

Firm Registration Number: 104607WMW 1001766

Roshni R, Marfatia
Pariner

Maembership No,; 106548
Mumbai

{Dlrector)
Place: Mumbai
Date : May 23, 2022




Annexure |

Informallon as required by Resorve Bank of Indla Clreular on resofutlon framework -2,0 Resolullen of GOVID 10 rofatad strass of Individual and smalk business
daled May 6, 2021

Format X-Quarler ending March 31, 2022 {Rs. In lakhs)
Sr No, Descrlption
Individuat Borrowers
Smalt businasses
Porsonal Loans Business Loans
{A} Number of requesls racelvad for invoking
resolullon process under Pagl A 3 ) -
18} Nunber of accounts where reselulion plan has
hag lemanled upder lhls window ) )
1) Exposure te accounts mentloned at {B3) batore
Implernentalion of the plan ) i .
) Of {T), aggragate amaunl of dabl Ihat was
convered inlp olher securdlies 3 )
{£)  Audiionat funding sanofioned, If any, inchiding
Belween lnvocation of the plan and - - -
Irnple
{F}  [Increase in pravisiens on account of lhe
jmplemantailon of tha resolution plar T i




Annexure |

Disclosure in coinpliance with Regulation 62(4} of Securities and Exchange Board of indla{Listing Obligations and§
Disclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

3

3r No, [Particulars Ratio
a) [Omitted -
b))  [Omitted -
¢} |Debt Equity Ratio* 2.91:1
dy |Omilted -
&) Omiited

fy  |Debt Service Coverage Ralio

g) [Interest Service Coverage Ralio

h} Ouistanding Reedemable Praference
Shares(Quantity and value)

)] Debenture redemption reserve

iy |NetWorth

ky  {Net Profit after Tax

. [Eaming per share

m}  [Gurrent Ratio ‘

) Long lerm debt to working capital ratio
0)  |Bad Debi to account receivable ratio
p)  [Current Liability Ratio

4} |Total Dabt to Total assets*

r} |Peblors Turnover

s} |lnventory Turnover

Net applicable
Not applicable

Not applicable

Debenture redemplion reserve is not
required in respect of privatsly placed
debentures In lerms of rule 18(7)(b)(i) of
Companies(Share capital and
debentures) Rules 2014

Rs. 246,237.97 Lakhs

Rs. 39,616.06 Lakhs

Basic & Diluted - Rs, 704.57

1.08:1

9.03:1

0%

55.44%

74.00%

Not Applicable

Not Applicable

{) Operating Margin{%)* ¢ 53.60%
u}  |Net profit Margin{%)* 44.,30%
v).  |Sector Specific equivalent ratios such as
(i) Stage il ralio* 1.24%
{ii} Provision coverage Ralio* . 56.63% .
{ii) LCR Ratio 84.58% -
*Formula for Compulaiibn of Raties are as follows -
{i) Deht Equity Ratio (Debt Securlies+Borrowing other than Debt

1(ii) Total Dabt lo Total assets
(i} Operaling Margin

{iv) Net profit Margin
{v}Stage lil ratio

{vi} Provision coverage Ratio

Securities+Subordinate
Capital+Reserve and Surplus)
(Debt Securites+Borrowing other than Debt
Sscurities+Suborditate Liabilifies)/Total assais

{Profit before tax+lmpairment on financial instruments)/Total
Income

Profit after tax/Total Income

Gross Stage |l assets/Total Gross advances and credit
Substitutes '

Impairment loss allowance for Stage I1/Gross Stage Hl] assels

Liabilities}/{Equity Share




Annexure [l

Cerllffcale for assel sover In respect of lIsted debl securities of the Kotak Mahindra vesimants Limiled

Based on examinalion of hooks of accounts and olher relevant recards/dacunients, we hereby cartily thal:

a) Kotak Mahindra invesiments Limited(The "Company") has vide ils Board Resolulion and Infermatlon memorandum/ shelf disclesure document
and under varieus Dabonture Trust Deeds, as issued the followlng listed debt securitios: '

{s, i lakhs)

Private Placement! .
5 No. ISIN Publis issue Secured! Unsecured Face Valua
1 INEOTBFOTGRT Private Placemen! Securad 8,030.00
2 INEQ75F07GTE | Privale Placement Secured 1,70000
3 INEOTEFO7GUS Privale Plagoment Secured “7,500.00
4 INESYSFOTHBY Private Flacament Secured 20,000.00
5 INEG7EFOTHC2 Private Placemant Secured 7,500.00
G INESTSFO7THDD Privale Placamenl Sequred © 40,000.0D
7 INESTSFO7HESR Privata Placement Sacured 26,000,00
g INEQTSFO7HFS Pelvate Placement Secured 5,000,00
9 INESTEFO7HGS Private Placement Secured 25,000.00
10 INES?SFO7HHA Ptivale Placement Secured 25,000.00
i INEQT5FO7HLE Privale Placement Secured . 27,500.00
12 INEQZEFO7H.{7 Private Placemoent Secured ' 45,000,060
13 INEQTEFOTHKS Prvate Placement *|Secured 30,000,00
-4 INES7HFOTHLS Pslvale Placement Secured 20,000,00
15 HNEDTOFO7HM Privala Placement Secwred 20,000.00
15 IMER7SFOTHNS Privale Placement Secured 39,900.00
17 INEQTSFOTHOT Private Placement Secured 10,600.00
18 INES7SFOTHP4 Privale Placement Segured 40,000.00
18 INESTEFOTHOZ Privale Placement Secured 5,000,00
20 INESTSFOTHRO Privale Placement Secured 7,500,00
21 INESTSFOBCRA Privale Placement Unsecured §,000.00
22 INEQTSFOBOST - Privale Placement Unsesured 5,000.00
23 INESTEFRBCTS Privale Placement Unsecured 10,000.00

b) Assel Cover Stalemenit:

L The financial information ns on March 31, 2022 has been exiracied from the hoaks of accounts for he year ended March 31, 2022 and other relavani]
fecords of lhe company :

il. The assets of the Company provide coverage of 1.87 limes of Ihe derest and principal amount, which is In accoerdance with the lerms of issuef debenture
trust dead {cafeutation s per statemens of assel cover ratio for the Secured dobl sacurtas - lable — [}

| iii. The fotai rssels of he Company provide coverage of 1.28 {imas of lhe principal, which fs in aceerdance wiih the terms of lssue (calculalion as per
stalemenl of assel coverage ralie available for the unsecured debt securities - tabla - i) {ag per requirement of Regulalion 54 read wilh Regulation 68{1)(d}
of LODR Regulations), .

Table-] ._{Rs. In lakhs}

SrNo, : Particulars Amount
1 Tolal assels avaliable for secured Debi Securiies— [secured by either A 733,620,98

pari passu or exclusve charge on assets)

Properly Planl & Equipment {Flxed assets) - imnovable proparly 8,72
Loans fadvances glven (nel of Provisions, NPAs and seil down perifolio}, . 703,26%,57

Debt Sacuriiles, other cradil extended alc )

Recejvables including inferest accruart on Term loan/ Dabl Sectyilies alc 5,586.41

investmenl(s) ‘ ’ 56,873,94

Cash and cash equivalents anil other curant/ Non.cument assels 37,017.14
Tolal assels availabie lor Secured loans and secersd CCICD borrowings {68,923.1Y)

from Banks a1 1,1 imes cover &5 par the requirement’




2 rotal horrawlny through Issue of sacured Debl Securities (secured by B 303,247.04
olihier parl passu or exclusive charge on assals){Details In Table helow)

Cebl Securilles . 389,428,95
D - AS adjustment for effactive [nlerest rate on secured Debi Sacurities (119.53)
interesl accrued/payenle on sacured Debt Securilles 3,967.61
a Assat Coverage Ratlo " B 1.87:1

{100% or higher as per the tarms of offer document/Infortation
memoranduntdebenture trust dend)

ISIN wise delalls

X {Rs. In [akhs)
1SIN Typa of Sanctioned i Quistanding Cover Assets

. charge Amouni Amount as on Required Rerjuired

iMarch 3} 2022

INEQ7SFO7GFT |Pari Pasau 8,030.00 8,020.40 [t00%% Refar Mola 1
INEQ7BFO7GTS {Peri Passu 1,700.00 1,660.85 [100% Refar Nota 1
SNERVEFOTGUR {Part Passy 7,500.00 8,031,36 {100% Rafar Mot 1
INESGTEFOTHAY [Parl Pagsy 20,000.C0 16,583,37 [100% Refar Mols 1
ENEQYSFOTHC2 [Parl Passu 7.500.00 7.715,8% 1100% Refer Mole 1
INES7SFOTHRO (Parl Passu 40,000.00 40,877.92 [100% Refer Nole 1
INEDTSFOTHEES |Pari Passi 25,000,00 26,526.7% [100% Refer Neote
INEST5F07HFS {Pari Passu §,000.00 506248 |100% Rafer Note 1
INEQ75FOTHGD {Pazl Passu 25,000.00 26,655,368 1100% Refer Nale 1
INEO76F071HH1 [Pari Passu 25,000,00 23,6358 [100% . Refer Nola 1
INEQTSFOTHID [Par] Passu 27,500,00 25,401.43 [100% Refer Note 1
INEQ7SF07HIT {Parl Ponasu 46,000,080 31,837.77 |100% Refer Note §
INESTBFO7HIKS {Part Paasu 30,000.00 30,823.29 [100% Refer Nete 1
INES7SFOTHLS JPard Passu 20,000.00 : 16,372.87 {100% Relar Nola 1
IMEIZ5FOTHIMT|Par Passu X 20,000.00 20,426.94 F00% Refer Nale 1
INE975FO7HNG {Pari Passu ) 36900,00 36,496.31 1100% Refer Mol 1
INEQTEFOTHOY tParl Passu 10,000,00 10,184,465 1100% Roefar Note 2
INEQ75FO7HPA [Pari Passu 40,000.00 40,523.51 1100% Refer Nots 1
INES75FO7HQ2 |Pati Passu 6,000.00 5,071.82 |100% Refer Nole 1
INES75FO7HRO | Par Passy 7,606,008 5,383.55 1100% Refer Nolp 1
Telal 393,287.04
Note 1

The Dehenivre shell be secured by way of lirsl parl-passu chargs in ferms of thye regislered Dehenlure Tau Deed cum Deed of Morlgage for Flal Na,F/401,
Bhoomi Classie, Link Road, Opposite Lile Siyle Malad (West) Mumbat 400064 measuring 30 sq.Jl. (oullt up) sitvated al G.T.S. No, 1406G 1/8, al village
I#alad, Taluka Borivall, Matad (West) Mumbal 400064 wilhin the registration disirist of Bombay Clty and Bombay Suburban In the stale of Maharashira, and
Maveabls proporlles of the Company.

Mavable Properlies” shall moan, presenl and folure:

i, Racelvables;

1i,0lher ook debls of the company { axcept the onss sxcludad from Lhe definliions of Recelvables ),

H, Qllier currents assels of the Company ( except the ones excluded from Lhe definliion of Raceivablog);And

iv. Other long term and current Invesimenls ’ .

Over which a charge by way of hypolieuation Is to bo created by company in favour of the Debenture Trustes under the Dead, uplo (he extent requirad to
mailalit e Asset Caver Ralio al or above the Minlmum Securily Cover,




Table-dl {Rs. In Iakhs}
Sr No, Particulars Amount

1 Mel assels of the lisled enlily aveilable for unsecured farklers (Proparly Plant A 334,991.89
& Equipment {excizding Imanglble assets and prepald expansas) +
Inuesimenls + Cash & Bank Balances + Other current/ Non-cutrenl assals’
excluling deferred tax assets () Tolal asaels available for secured
lendersicraditara op par] passufexclusive charge basls under the above
heads () unsecured currentd non-currenl liabiillies)

Tolal mssets of the Company excluding lolal assels available for secured 340,233.92
Dabl Securilles(securad by parl-passy clarga on assels) {(As per Table )
above)
L.ess: unsecured current! non-cliirent Habllitlos (5,242.04) .
2 Total Bomowings {unsecured) 8 261,286,29
Nan-converlhle Debt Sscurdties . 20,247 60
Other Borcowlings . . 249,047,864
IND - AS adjusiment for effective Inlerest rate on ungecured Borrowings {B.95)
3 Assel Coverage Ralio AB 1,28

c) Gompliance of all the covenantsierma of the issue in respect of listed dobt secuyilles '
Covenanisftanns of tha issue of the listed debl securilies (NCD's) as menticned In Cabenture trusl dead hava hean cemplied by the Company,




Kolak Mahindra invastments Limited
Regd,Office : 2VBKC, (127, @ Black, Bandrd Kurda Comples, Bandra | €), Mumbal - 400 051
UBSSUOI 41 1828PLC047396
Webilie: vavw bmlesln Telephone: 81 22 57185303
Consdiidated felatad Pariy Transavlions For Six Months Ended As on 515 Mareh, 2022

: GIN

PART A
1Rs In lakhil
D‘eu:ll‘o: mo) party {R5ted ntity . in cank monles ars doa to
ubsluliry} entedng Inta ihe Delady of the counterpa ithar party 23 % re
s s tem sty orus armvesesied gy | WL | LS et
Typs of rafated party trandacilon :':;:“:;:;;:l:”"“"“ Y8 [ ring tha
. Relatlonsnip of the counte reporing
e . tame with the 144 .nuw??"" {FY 2021-2022) ;Pmu’ Opining Closng
sibsidisey bulsice batspce
5. o,
1 ftotak Mahindra b g i<olek Kt ahindra Bank Lig, Helding Gompeny Enuty Shates . 5026 B2 26
2| Aofak phindra Inyenimants Lig KoLk Wahindss Band 125, Holdkra Sompiy Shée Peemium . 33.240.37 | 3324097
Kotuk Mahlndia s simerts Lid Wolsk 4/ ah'ndsa Bank Lid, -Hoigng Sempany EDP Expensey Aaproved by Baata 510
Subject lo tequlitary lmds
4]Keta Mahlndrs Inygatments Lid Kotgk Mapindra Dank Lid, Hatdlag Company "¢ Daposha Platad (muftinle timed duing the yean 3651 5000 - -
- Sutjict 1 régulstory fmritr
S{itorak Mablnra 1) K0tak Mahtndra Bank Lid, Holging Company Term Teposha Repald il fimes dyring the yaor) 245,15690 . :
I ug Kolpk bishindra Bank Lid, Hghsing Gompany rfarant Received on Term Genoyl 1,400,00 204,20 N N
7 Al Ld [Fotak pAabigea Bank L1, [Holfing Compeny ygned 172 600,41 [——22.83060 2 : )
[Hlak Lizhindra Bank 11d, Holding Compairy. aid o 3000060 - .
Kctak L ahindra Beek Lid.. [Holeing Gampany Inierest acorved on boewing £.000.06 145395 - -
Kolzk Kiphindra Bank Lid. Hoging Sompany Payinent ofirieran secyed 178 . .
Investigrly Ld Koty M phitelra 8ank Lid Holding Sompany Sqvise Cherges Revaived $5.00 2520 - .
ehindta fnve ilments Lt Kutak Mahindra Bank Lid. Holding Compaay Demet Chaigge Paty 200 34 5 -
annges Investmenis i Keolgk Mahlndra Bank Lid, Hatding Company Bank Chame 0314 .16 - -
hindfa [IT) Ketak Muhindra Bank Lid, Helding Campaty [Cperating sxperses paid 275.00 11230 . .
anttdra Invements Lig -'Hu: Mahingrs, Bonk L, a)ing Sompany hars Senlea Cost o000 7 . N
18}Ketek Mahindra U {iatik Mahindra Bunh Uid, Hz/ding Co Ucencs Fqos pals £00,00 28145 s -
2 ingesments Lt |Ketels Meabingry sk Lie, ieihg Compan, R PRl 200,60 94,90 L -
Inyestments L [Kotak Iahindra Bank Ltd, Hekfing Conpany Intetast on bonowings paid 4,000.00 53054 - - |
18fx i [ota Mahindra Barls Lid, [Heleing Company Raterral Feas palg 15000 1068 - - :
20}tk Mahlndrs & Lt¢ Kotsk aghindra Banis Uid. Holiing Company A Fres pu'd. 200 . -
21}0lak Wshindra investments Ltd [Kote's hiahndth Eank LI Halfing Company Toansfec of [ab%hy 10 oroup sompantes Sn Agtua 052 : e
22[KotaX Mzhindea trvertment (0 [Kotax Mtzningia B3k Ud, [Hotiing Gompany Teanster of fnby 1o Qroup comppnias On Acyet 2695 - v
23}!(01:“4"\\%" L Hotak tahindea Bank Lid, otaing Company Tennster of askels from group companies T s000 521 - .
24Ktk Mahindta Ltd alak hahindrs Bank L Haldng Compay Transfar of assats {9 group compantss 226 . -
25{olsk Metindrs nyestments Lid Kelak taahindea Bank L1d. Hotaing Gompany tialance b currem account - - 23.630.07|_38.683.79
28]Kotak Mahiidra Investments L olak Fashindra Bank L1d, lding Comaang Pagint . 5183 566,13
27{otak fatindrs Invastments Led otak Liahindrs Rank Lid. Hololng Company T4 Dpog s Piated . : 43,95
28]Ketak idatingra b Lid (olgh btshndra Benk Lid, Hotsing Gomany Iniesest gecned on THm Deapsks placod . - : 041
23[% inds ud Kolak ahindra Bank Lid. Hetdmg Eampany - N 15,0545
Kolax Mshaara Bank Lid, Hetdig Gompaoy haitlas payaly . = 35263
3t[iatak Makindra fovacimants Lid Hotak Mahindra Bank Lid. [Holding Comparny Servica charge raceivabis - - 488
32Ktk Mahindra | [e) Hoted Mahinara Bonk Li, Hylding Compady Damat Cheges Poyabla . N 0.3 X .
32[Ketak Mehindra niesinents L1d Tty Secarties Limite [Subsidiales pf Halsing Gompany | lirdesgtt pald on Mon Cenuerisle Genenturos Jasusd 1.800.00 1562 - -
34[Ketak Mahindsg Inusitments Lid Rtk Securtlod Limtad Swbidianey of Hploing Compairy _{Demat Ghasaes pa'd 550 0.4t - A
Safitotak Mahindra I A Ketak Sscuriles Limited i of Hold'ng Company  |ticense Fes Pald 10.00 3.93 r -
36{Hotak Mehlndra td Kotuk Sacuritles Lirited i of Holding Company  |Eap. 1o glher sompany Appraved by Bosrd D20 - =
37]iKotak Maklndirg | itd 16k Fatutes Umted iartes of Holding Company _|sats of B ouitte 200.800,00 816078 = -
3eiKetal Mahingra ) fe tid (kg Lmited f Hating Company _ [Paymdnt of Interast aecryed o HODS Is3uzd 1E00.0p 558,78 - -
35{Ketak Mahinda AL} Kotak Sacuritas Limied f Holding Company _ [interest Acerued on NCOs feived . 185,69 - .
] 1d Cagila Company Limitat  |6Lbsidlatles of Hol'ng Gompaay_ IPayment of Interact acrrved on NCDs bysuad N - .78
Ld Ps,g,! Moo Linded Lot f Holdng Company | Hon Convertibla tixvad . - - 18.930.70 | 18,194.87
42[Rotex Mahindes invasignls Lid Koty Sesurley bimded S #4 of Moldina Gompsny: [het Racatvabie = - 0,00
43]tolak sk ndra oagtmonts Lig Hotax Securiisn Limaed ol Holoimg Company | Gemal chajges peyabls - - 0.25
4aliolak Matingrs favesimenis tid Ketok Bxeoritlat Limasd =7 of Holdmg Company iSenvien tharges Poyably - - 021
43} i¢otak Mahingra | td Hetag Mahindra Prime Limaed ies of Helding Eampany _linter Goporals Depnsds 00,0000 10,90.00 -
hlagra i A4 Ketak Mahindra Primé Limied of Holdina Company |Inter Corporate Dagoalts repad 12,000.00 -
aninsirs Inveriments Lid etk Mahindra Prza Limited fiaten of Holding Gmmany [Inleras) rucelvad on tnier Corparals Deposils $28.00 2.8 -
46 Ketak Mahindr |Ratk heghindrs Pine Unned iaign of Holdng Company |Service Charaes Recelvad 135.00 €421 .
18[Kotak Manincra Investments Ltd {Rolah Manindra Prme Wited Subsidianas of Halding Gompany__|Trandter of Fablily fo group compan'es nAdusl 950 -




Katak Mahindea [avesiments Uimited
Regd.Offca : RFEKC, © 22, G Block, Bandra Kurla Gonglox, Bandre [ B ), Wumbsi - 400 051
G LGFE00MHN2BPLCO4TEEE
Vebalie! wrissamlcofn Telepnane; 8 22 62155303
Contalidated Related Party Trzneactions For $ix Menths Ended As on 315t March, 2022

§0[Hotak Mearindsa inves ments Lid iorak Matindre Piime bimited [ tarizt of Holding Coigany _|S8racs charges Recelvabia - f 11,65 19.51
51 ndra | Le otak Mahtidra Prime Lismlied lguma:uries of toldng Company. [t & Pagabls - : 0.00 -
52| Kook Mahindrp Investments Ld 10tk Mahtidfa Poina Lomtied &l Haldng Company  [Paymint o [aterest atspued on |CD8 lasued - 037
53[Holak Wah'adra inveatrmants Lid otk tafrastratture, et Limhed Supsiciaries of Mokdng Company _|Serviea Gharpet Rocafvdd 20.00 .38 - .
5 hind Ltg otar. \ Fund Limitea Subyiclurles of Holdlng Comgany |Senvica ¢harges Reselvabia - . 1,48 148
55[Kotak MWahindia Ltd Kata: Mabindra Genral inrurphia pony | ‘orjas of Habdp Company  linsuranee peemium patd - 500 076 - -
bind: Lid Kotk Mahindr Generel Insurane y of Holding Company _Hinturance pramium patdin agvanco - - 087 841
#7[Kotak behndra bnvestrments Lt Kot Manara Ufs (asurance Compeny LimASubsidiades of Hatding Company _ [insyrance emitem pala 5.0 23 . -
SafKotak sahindra ) [Kotak tAabindra t Compafiy & af Hoting Camgany _Hineurance pramum pald in 8dvance. . . 273 10.63
591K E i [Kotak Mabindra Adsel (3fe3 of Hotding Company _{Employes LiabTly kensfer ool Dy Astued 038 ] L
17} iatak nvertmant Adisers Limhed : taries of Holding Company  {Employes Lighy bransfer 8kt On Actual 1.60 - -
61[%atak Mabindre investments Li6 [Phosnx ARG Prlvata Uriled [Associate of Holiing Company __[invesimants - Grogs - . 6100501 B.100.50
7[Kotpk Lobindr the imeats Lid [Business Biandard Prcate Lmidd Stanticnnd nhanics of Liday Kotat [Invesiments = Groes . - 620 0.2
53[Kotak K1 bindra d A Bagn |rey peraonns| Re + 2 - x
ahindyn [nyesimantc it Chandrashakhar Sathe Hegegandan Cire gior Drecior Commbanon Approved bry Baard 10 : -
antndia 1t [Pagminl Khare Kalckar Independent Dlrecior Birector Gommiyshn pprawed by Board 10 - -
2hizdea [nvertments Lt Independan Dierol Glrezior EAtng Fezh pproved by Baary 8, - M
EFImEN Lt |Fadrin ichare Kalciar [tnde pe e Diector [Eiraclar S ng Fads pproved by Board 3. B -

rKblak Hahlndea Invesmments tnniled

{Direcion g -
Plase: Mamba
Date t May 23, 2027
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Hotak tahindra fnverunents Limited

CIN £ USSS0OMH 1EBBPLEO4T 06
Viensitel woawkmilenln  Talephons: 81 22 62985303

Consolidalad Relnted Parly Transcelions For Six Manths Ended As on 3slifarch, 2022

FART B

{Rs o jukhs))

Dalaie of the party (eved entty
tautssldlary) antering Into the
fansicton

Datalls of the caunterpony

In 230 any financhal Indabtedress Is Incucrad to
make er give loans, inler-corpnrats deposke,
advanctr af investmens

Datalls o (he foans, Mter-oarparate deposts, atantes of lnveslmants

Tyno of calates phrry trancaction

Nature ftean)

- o

[Kotak Mahindra Invastmanis bid

[Kotsk fd2hindm Prime Limded

Compiny

Inter Carporate Deposis repaid

Basosis repata

Ralakianship of the Hatuge of indebiedneds Purpoae for which the funds
ttams Hame countarpary with the sked Heanfissyance of debtany | Cost | Tanue p Sevemealiner, fimarsst | SRl L by utiaed oy ths uitimats
8N, entity or ks aubsleary etharete.} e e [Fote 151 URARELIAT |y ctplunt of funds [etidusage)
Funds aholl b4 used for
Finantngleading actiies , 1o
r2psy debts of the conpeny ,
uclings speartons of tha
n:&;:’;;;:f“mn faih, campany , Futther pending
1 [Rotak Mahlngra favestments LA [Kotek Mahindra Benk L, [Holding Compsny Banowings avated e heatns 50| 195 | Bomowingeavelted | - . Seeured  [utTsadon b fnsy ks
| f’vﬂ‘“ um:(ﬂcﬂ) Re.10.000 ’ wiilsedinvastad in Fixed
Hns epesit, mutial funds, G see,
T, SDL. and othet approved
insirusmens for tempbrary
purpasad
Kotak Motinela tovestments Ll |Rotek Mt Bangbtd, _ |Hetaing Cammpons Bonavings rapald VICDL Loan- 230,000 Lakhs LG ey | HA A | Beeund g
Substdlaras of Halding Borroved from Quiside capial o] na [ntercamperst 5500 P Unsscured NA
Kotak Muindrs L |Kotak Mahndra Prime Limitod | company ket Deposion
SuGsidiarias of Halding R .| ma  |interCamperate WA [y HA NA

P

(Dlrector)
Placa: Iumbs
Datat May 23, 2022

otek Mablndra lnvastments Limited







