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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time ‘

1. Issuer details:

1.1 Details of the issuer:

()
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN UoS900MHI988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ii) Chief Executive (Managing Director / President/ CEQ / CFFQ)

CEO Mr. Amit Bagri
CFO Mr, Siddarth Gandotra

(i} Group affiliation ( if any); Kotak Mahindra Group



Kotak Mahindra Investments Limited

1.2 Details of the Directors:
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Name.

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

IKotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Conipany Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

iMr. Amit Bagri

MD & CEO

05659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mpr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.

Sathe

Chandrashelkhar:

Independent

Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Dreonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitinm
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
11th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
{India) Private
Limited

CreditAccess Life
[nsurance

Limited

Lfficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-.

1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited :

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

I B Chemicals and
Pharmaceuticals
Limited )

Rallis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,

Phase 2, Lane 1, Devarabisanahalli,

Bengaluru — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Amit Bagri

8" August 2022

Rajiv Gurnani 30" june 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedas a director
Amit Bagri 1 July 2022 Appointed as Director
Phani Shankar 51 July 2022 Appointed as Director
Appointed as Managing Director

Paresh Shreesh
Parasnis

18 October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Drirector

Baswa Ashol
Rao

22nd March,
2024.

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end;

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
gquity shares
] Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5 Details of the statutory auditor:
Name and address Name and address Remarks

Accountants

ivi/s Varma & Varma, Chartered

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
[No.21 | Andheri East-

Statutory Auditor from 281 July
2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address Date of _ Date of Remarks {viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Kalyaniwala & Mistry = LLP  Chartered | 28™ July 2021 - Retired at the

Accountants (From FY 2021-22 onwards) : conclusion of the 36th

Esplanade House, 29, 2nd Floor, Hazarimal | Appointed for a AGM of KMIL held on

Somani Marg, Fort, Mumbai- 400001, period of three 29th July 2024.
years from the (Reason - Rotation of
conclusion of the . Auditors)

33 AGM held on
28t July 2021 tll the

conclusion of 36tk
AGM

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 004532S) (From 29t July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid00093

29t July 2024

Appointed for a
period of three
years from the
conclusion of the
36t AGM held on
29t July 2024 till the
conclusion of 39t
AGM
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1.7 List of top 10 debt securities holders as on 31st August 2024%,

. Holding of debt
132) Name of the holder Cafegory Sum of Amount \I,:ﬁ ?c Se;]lj égﬁﬁs dfb? E:égﬁ?:ﬁ;ge
outstanding of the issuer
I HDFC Mutuaf Fund Mutual Fund 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,00,00,000 12.13%
3 | HDFC Bank Lid Bank 4,50,00,00,000 Face 5.90%
4 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 ‘(f;"[;‘s 4.19%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | 10 Jacs 3.67%
6 _| lIFi Weaith Management Ltd Corporate | 2,73,20,80,000 i‘a‘ld;s 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 per 3.28%
8 | State Bank of India ' Bank 2,30,00,00,000 | evant 3.00%

TATA CONSULTANCY SERVICES EMPLOYEES hsuarance
9 | GRATUITY FUND 2,15,00,00,000 2.82%
10 | ICICI Prudential Mutual Fund Mutual Fund | 2,00,00,00,000 2.62%
1§ List of top 10 CP holder as on 31st August 2024%,
‘ CP helding percentage as a
SrNo Name of CP holder Category of CP helder | Face Value of CP holding pereentage of total CP
outstanding of the issuer

1 | Apex Trust Trust 28.99%
2 Bharti Telecom Limited Corporate 17.39%
3 Invesco Mutual Fund ‘ Mutual Fund 8.70%
4 | SATIN CREDITCARE NETWORK LIMITED | Corporate 8.70%
5 Bajaj Mutual Fund Mutual Fund 500000 8.70%
6 | Bharti Airte! Lid Corporate 7.25%
7 Aditya Birla Mutual Fund Mutual Fund 5.80%
8 Tata Steel Limited Corporate 5.80%
’ BHARTI TELEMEDIA LIMITED Corporate 2.90%

3

e The top 10 debenture-holders and CP holders is as per the iJrimﬂry holding.

2 Material Information;

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL.

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business, There are no regulatory strictures on the

Company,

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the [ssueu'plomotcxs tax litigations resulting in material Habilities, cmpmatc
restructuring event which may affect the i lssue or the investor’s  decision to invest / continue to invest in the

CP.

Details of borrowings of the company, as on the [atest quarter end:
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3.1. a. Secured Non-Convertible Debentures as on 3 1st August 2024,
" b. Unsecured Non-Convertible Debentures ag on 3 st August 2024,

¢, CP as on 3 1st August 2024,

d. Refer Borrowing Annexure A
attached.
3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing; if any,

including hybrid debt like foreign cutrency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

‘ Amt Principal Re é me ‘
Lendet's name | .. e s . Amt pay T Asset
Type of facility sanction . | nt | Credit .
{As on ¢d(INR outstandi date/Sch | Seeurity atin classific
30.06.2024) \ ng (INR rating ation
In Crs) edule
In Crs)
13th March Refer Not CRISIL
b (27 neter Nole ) ‘
e Bk of 76 [ below | AAA/Stable | Standard
ale bank o
India CC/WCDL/TL 500
13th March
1149 883 2027
HDFC Bank ' . Refer Note CRISIL
200 .
Limited CC/WCDLATT Nil I below | AAA/Stable | Stndard
1102 762,50 .
3 Ist August
2027
25th _ .
Kotak | CC/WCDL/TL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra I below | AAA/Stable
150 150
Bank Ltd 2026
17" Sep Refer Note CRISIL
w . 300
Canara Bank CC/WCDL . 191 bo24 [ below | AAA/Siable
' Standard
Nate 1: The above facility arc secured by way of first aud ‘s pari passu charge in favour of security Truslee on the Company the
“Moveable Properties” which shall means the present and future; ‘
(i) Receivable; ‘
(ii) Other boolk debt of the Barrower ( except the one excluded from the defisition of Receivables);
(iii) Such other current assels of the Borrower { except the one excluded from the definition of Receivables);and
(iv) Other long term and current investments {except any strategic investment of the Borrower in the nature of equity
shares, preference shares and venture capital units or any reeeivables  (herefrom.
3.3. The amount of corporate guarantee of letter, of comfort issued by the issuer along with name oi’lhcl counterparty

{like name of the subsidiary, J'V entity, group company, cte) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any pul option cte,Nonc
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PROPOSED DATE OF ISSUE

19th September 2024

CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING August 28th 2024 04 September 2024
VALIDITY FOR ISSUANCE 80 Days 3 Month
VALIDITY PERIOD QF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
. Rs.3500.00 Crores(IPQO) Rs.3500.00 Crores(IPO)
CONDITIONS { if any) STANDALONE

EXACT PURPOSE OF {SSUE OHF
CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14ZQ0
[SSUE AMOUNT (INR) 3,50,00,00,000/-
AMOUNT (Discounted) 3,49,47,71,000/-
Date of Allotment 19th September 2024
MATURITY DATE 26th Sepntember 2024
|SSUED BY Kotak Mahindra {nvestments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, suppotting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

43, End use of funds. :
Issue proceeds will be used for various business opekatlons mcludmg working capital requirements.

4.4, Credit Supportfenhancement (if any): None

{1) Details of instrument, amount, guarantor company :N.A

{ii) Copy of the executed guarantee :N.A '

(iii) Net worth of the guarantor company :N.A -

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N.A

(vi), Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

59 Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ {NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E, )

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a. of Annexure 1 of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets. ‘

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a Secured Non-Convertible Debenlures as on August 31,2024

]
Moles;

Annexure A

The Debentures are sceured by way of o first and pari passu morgage in Fvour of the Sccurity Trustee on the Company's fmmovable pro erty of Rs.2.25 lakhs (gross value) and fisther seoured by way of
L Y 238 3 Py prapert }

Lypothecation/morigage of charged assets such as reeeivables arsing owt of loan, lease and hire purchase, book debls, current asscts and

of cquity shares) with m asset cover mtio of minimur 1,00 time valus of the debentures during the (eiure of the debenturcs,

invesiments {oxcluding strtegie mvestments of the Company which are in the nature

:en.o;/ f\mol;nt o f Redemption 5 o/
Series ISIN O:rm Coupon (SF:;:: ' a:;::ent' datg/ Credit rating Uicst;rczred Security
maturity Crora) Sf:hedule

LDD/2021-22/7414 INEQ7SFO7HM 1 1095 5.85% 200 16-Nowv-21 {5-Nov-24 | CRISIL Secured Reler Note
LDD/2021-22/7447 INE975F07HOT A0 5.90% 160 29-Noy-21 03-Dec-24 | CRISIL Seeured Refer Note
LDD/2021-2277614 INES7SFOTHRO 1124 6.00% 10 27-Dec-21 ZtlAJan~25_ CRlSIL‘ Secured Refer Note
LDD/2021-22/76]5 INESTSFOTHRO i124 6.00% 65 27-Dee-21 24-Jan-25 | CRISIL Secured Refer Nole
LDD/2022-23/8378 INE9TSFOTHTG 1096 8.00% 852 21-0el-22 21-O¢t-25 | CRISIL Secured Refer Note
LDD/20G22-23/8379 INEQ7SF07THTS 1096 8.00% 315 21-0ct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INE975FO7HTS 1096 8.00‘%; 42 21-0ct-22 21-0ct-25 | CRISIL " Secured Refer N'ole
LDD/2022-23/8381 INESTSFOTHTG 1096 8.00% 12.6 21-Oct-22 2 l—Oci—ZS CRISIL Secured Refer Note
LDD/2022-23/8382 INE975FOTHTG 1096 3.00% 12,5 21-0ct-22 21-0ct-25 { CRISIL Secured Refer Mote
LDD/2022-23/8374 INES75F07HU4 111¢ 8.00% 25 21-Cret-22 04-Nov-25 [ CRISIL Secured Refer Note
LDD/2022-23/3375 INE975FOTHUY 1110 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LI>D/2022-23/8376 INESTSFO7HU4 1110 8.00% 19 21-Oet-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 [NE975FO7HX8 792 7.93% 100 29-Dec-22 28-Feb-25 { CRISIL Secured | Refer Note
1.DD/2022-23/858] INEST3FO7IV2 1127 7.95% 7 20-Dec-22 29-Jan-26 [ CRISIL Secured Refer Note
LID/2022-23/8582 INE975FOTHY2 1127 7.95% 26.2 29-Dec-22 29-Tan-26 | CRISIL Secured Refer Note
LI>D/2022-23/8583 INES75F07THV2 1127 7.95% 200 29-Dee-22 39-Jan-26 | CRISIL Secured Reler Note
LDI}2022-23/8627 INE975FOTHV2 1109 3.00% 115 16-Jan-23 29-Jan-26 | CRISIL Secul‘éd Refer Note
LDD/2022-23/8628 INE975FOTHV?2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDID}'2022-23/8630 INE975FO7HY?2 1109 S.OQ% 55 16-Jan-23 20-Tan-26 | CRISIL Secured Refer Noale
LDD/2022-23/8629 INEE??SF_OTHVZ 1109 8.00% 55 16-3an-23 28-Jan-26 | CRISIL Secured Refler Note
LDD/2022-23/8631 INE975FOTHV2 1109 3.00% 55 16-Jan-23 29-Jan-26 { CRISIL Secured Refer Nole
LDD/2022-23/8633 INEO75F07HV2 R 8.00% 5.5 16-Jan-23 29-Fan-26 CRISIL Securcd Refer Note
LDD/2022-23/8632 INE9?5FTH V2 1169 5.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Seoured Refer Nole
LDD/2022.23/8634 INES75FOTHV2 1109 8.00% 55 16-Tan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INE9TSFOTHY?2 1109 8.00% 100 16-Jan-23 29-Jan-26 { CRISIL Secured Refer Note
LDD/2022—23/8640 INEST5F0THZ3 729 8.00% 200 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LI/ 2022-23/8659 INE97SFQTICO 1182 7.99% 25 27-Juan-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022~23!§660 INES75F071B2 1208 8.01% QS 27-Ian-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE975F07{B2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Nole
LDD/2022-23/8663 INE9Q75FO71B2 1208 8.01% 50 f - 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 lNE‘)TS.FO'.'lDS 1096 8.16% | 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nolte
LDD/2022-23/8732 INE975F071D8 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Reler Note
LDD;‘2'022-23_/8?33 INES75F071DS 1096 - 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
1.DD/2022-23/8734 INE9751F071D8 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Reler Note
LDD/2022-23/8735 INEJ?SFOTIEG 1216 8.14% 10 23-Feb-23 23-Tun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8736 INES75F071E6 1216 B.14% 17.5 23-Feb-23 23-Jun-26 { CRISILACRA Secured Reler Nole
LDD/2022-23/8737 [NEI7SFOTIEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8738 INE9DTSFO7)iE6 1216 8.14% 40 23~Feb~23 23-Jun-26 CRIS]lL/lCRA' Secured Refer Note
LDID/2022-23/8739 TNEQ75F071ES 1216 8.14% 20 23-feb-23 . 23-Jun-26 | CRISIL/ICRA Secured Reler Note
LDD/2022-23/8819 INEO75FO?ES 581 S.OU% 100 1d-Mar-23 15-Oct-24 | CRISIL Secured Refer Nole




LDI/2022-23/8820 INE97SI07IF3 581 8.00% 200 | 14-Mar-23 15-Oct-24 | CRISIL Secured Reler Note
1.DD/2022-23/8821 INES75FOTIF3 381 8.00% 10 | 14-Mar-23 15-0ct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975FQTIE3 581 8.00% 15 { 14-Mar-23 [5-Cat-24 | CRISIL Secured Refer Note
LIDD/2022-23/8824 INE975F071CO 1136 7.99% 100 | ld-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INES75R07ICC 1136 7.95% 150 § 14-Mar-23 23-Apr-26 { CRISIL Secured Refer Note
LDD/2022-23/8822 INE975F071E6 1197 8.14% t5 1 14-Mar-23 23-Jun-26 | CRISILJACRA Secured Refer Nole
LDI/2022-23/8823 INES75F07IEG 1197 8.14% 10 | 14-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2023-24/8900 INE975FO7HT - 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Seeured Refer Note
LDD/2023-24/8501 INE975F07117 - 822 8.11% 235 i8-Apr-23 18-Jul-25 | CRISIL Secured Refer Nole
LDD/2023-24/8901 INE975F07L7 822 8.11% is 18-Apr-23 ~ 18-Jut-25 { CRISIL Secured Refer Note
1.DD/2023-24/8902 INE975¥07117 822 211% 100 18-Apr-23 18-Jul-25 CRISIL Secured Refer Note
LDD/2023-24/8503 INE975F071E6 1162 B.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8504 INES?SFOTLIS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INE97SFQTLIS 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LID/2023-24/8906 INE975FO7LI5 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Reler Note
LDD/2023-24/8907 INE975E07135 1218 8.11% 99 18-A|)r-23._ 18-Aug-26 | CRISEL Secured Refer Note
LDI/2023-24/3367 INE975FO7IK3 395 1.97% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 {NE975FO71K3 505 1.97% 160 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
1.DD/2023-24/9373 INES75FQTIK3 595 7.97% 25 18-Sep‘~_23 05-May-25 | CRISIL Seeured Refer Note
LDD/2023-24/9374 INE975FU71K3 595 1.97% 10 18-8ep-23 05-May-25 | CRISIL Secured Refer Nole
 LDD/2023-24/9392 INE975F07IL1 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
1.DD/2023-24/9303 INE975F07ILY 130 '8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9394 INE975E07IMS 105 8.04% 40 { 27-8cp-23 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/5395 INE975FO7IMY 1105 8.04% 75 | 27-Sep-23 06-0ct-26 | CRISIL/ICRA Secured Refer Note
LDD/2(23-24/9396 INES75F07IM9 1105 8.04% 10 27-Sep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9397 [NE975F07IMY 1103 8.04% 50 | 27-Sep-23 06-Cct-26 | CRISILACRA Secured Refer Note
LDI3/2023-24/9399 INE975F07IM9 1105 8.04% 50 27-S.ep-23 06-Qcl-26 | CRISILACRA Secured Reler Note
LDD/2023-24/9398 INE975F07IMY 1105 8.09% 1.5 27-Sep-23 06-Oct-26 CRIS[lLﬂ’lCRA Secured. Refer Nole
LDD/2023-24/9398 INEOTSFQTIMY HOS 8.04% 35 27-Sep-23 06-0ct-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/5493 INEY75FO7INT 783 821% 100 26-Cet-23 19-Dec-25 | CRISIL Secured Refer Note
LDD{2(23-24/9494 INES7SFOTINT 785 821% 25 26-Oct-23 19-Dee-25 | CRISIL Secumd‘ Refer Note
LDD/2023-24/9496 INE975FOTINT 785 8.21% 16 26-Oet-23 19-Dee-25 | CRISIL Secured Reler Nole
LDD/2023-24/9493 NEY75FOTINT 785 821% 50 26-Oct-23 19-Dec-25"| CRISIL Seeured Refer Note
LIYD/2023-24/9457 INEQ75FO7IN7 785 821% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9498 INE975F07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9499 INE975F07103 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISILACRA Secured Refor Note
[.DD/2023-24/9500 INE975F07105 1128 822% 3 26-Cct-23 27-Nev-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9501 {NES75F07105 1128 8.22% 10 | 26-0et-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
.LDD/2023-24/9502 INES7SFQTIOS 1128 8.22% o 26-0et-23 27-Nov-26 | CRISIL/ICRA Seeured Refer Note
LD/2023-24/9503 INE975F07105 1128 822% a5 26-Ocl-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9504 INE975F07105 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Note -
LDD/2023-24/9505 INE975F07103 1128 8.22% 150 26-0¢t-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/9568 INE97 5£‘07i](3 539 7.97% 50 { 13-Now-23 05-May-25 | CRISIL Secured Refer Mote
LDD/2023-24/9569 NEO7SFOTIK3 539 7.97% 25 | [3-Nov-23 05-May-25 | CRISIL Secured . Refer Note
LDD/223-24/9570 INE97STFO7IME 1058 8.04% 50 | 13-Nov-23 06-Ocl-26 { CRISTL/JACRA Secured Refer Note
LDD/A2023-24/9571 INES75F071P2 1172 8.19% . 175 13-Nov-23 28-Jan-27 | CRISIL/ACRA Secured Refer Nole
LDD/20y23-24/9664 INE27SFOTHXE 450 8.20% 50 | 06-Dee-23 ~ 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INES75FQ7THU4 -699 8.00% 80 [ 00-Dec-23 04-Nov-25 | CRISIL _Secured Refer Note




LDD/2023-24/9646

INE97SFO7HUY 693 8.00% 25 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9647 INE975FOTHUA 699 8.00% 15 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9648 INE9751707HL4 499 8.00% 75 | 06-Dec-23 0d-Nov-25 | CRISIL Secured . Refer Note
LDD/2023-24/9650 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INE975F071P2 1 14? 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA Seecured Refer Note
LDD/2023-24/9652 INEQ75F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9653 TNE975F07TP2 1§49 8.15% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/3654 INES75F0O7IP2 149 8.19% 20 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2(323-24/9655 [NES75F071P2 1149 8.19% ‘ 25 06-Dec-23 28-Jan-27 { CRISIL/ACRA Secured Reler Note
LDD/2023-24/9656 INE975FO71P2 149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/9657 INE975F071P2 1149 8.19% 50 | 06-Dec-23 28-1an-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9735 INES75FO7HTH 663 8.25% 150 28-Dec-23 21-Qct-25 | CRISIL Secured Refer Note
LDD/2023-24/9152 INER75FO7IB2 873 8.25% 50 | 28-Dec-23 19-May-26 | CRISIL ‘Seeured Refer Note
LDD/2023-24/9753 INE97SFO7IB2. 873 8.25% 100 28-Dee-73 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 7 INE975F071Q0 1246 8.24% 25 { 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/97139 INEQ75F07IQ0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2(23-24/9740 INESTSFO7IQ0 1246 8.24% 15 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/974) INE9TSFOTIQ0 ‘1245 8.24% 51 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023’«24/9742 INES75F0TIQ0 1246 8.24% 51 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9984 INEY75F07 (M9 929 8.04% 50 [ 20-Mar-24 06-Qct-26 CRiSIL/lCRA Secured Refer Note
LDD/2023-24/9986 INES7SFO7IMO 929 8.04% 150 | 2i-Mar-24 06-Ocl-26 | CRISILACRA Sceured Refer Note
LDD/2023-24/9988 INE97SFO71MY 929 8.04% S50 | 21-Mar-24 06-0ct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/994% TNE975F071P2 1043 8.19% 50 4 2i-Mar-24 28-Fan-27 { CRISILACRA Secured Refer Note
LDD/2023-24/9990 INEQ75F07IP2 1043 8.19% © 200 [ 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9994 INES75F07IRS 1187 8.38% 0] 2i-Mar-24 21-Jun-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9995 INEQ7SFO7IRE 1187 8.38% 10 | 21-Mazr-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/99%6 INE975F07IRS 1187 {  8.38% 5 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/9997 INE975FO7IRE 1187 8.38% 5 21-lelr«24 21-hun-27 CRISIL/ACRA Sectured Refer Note
1.DD/2023-24/9998 [NE$7SFOTIRS 1187 8.38% 20 | 21-Mar-24 21-Iun27 | CRISILACRA Securad Refer Nole
LDI/2023-24/9999 INE975FO7IRS 1187 8.38% 200 | 21-Mar-24 21-hm-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9951 INE975F071R8 1187 8.38% 250 { 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10001 INEO75FO7ISG 1247 8.37% 20 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2423-24/10002 INES7SF071S6 1247 8.37% 51 21-Mar-24 20-Aup-27 | CRISIL/ACRA “Secured Refer Mote
LDD/2023-24/10003 INE975F07]S6 1247 8.37% 10 1 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 INE975F07156 1247 8.37% 33| 21-Mar-24 20-Aug-27 | CRISIL/ACRA Seewred Refer Note
LDD/2023-24/10005 INE975F07186 1247 8.37% 35| 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note
LID/2023-24/10006 INES?5F07156 ]247‘i 8.37% 23 2[-Mar-24 20-Aup-27 | CRISIE/ACRA Secured Refer Note
1.DD/2023-24/10007 INE975FO7IS6 1247 8.37% 10 | 21-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10008 INE9TSFO71S06 1247 8.37% 10 f 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDDr2023-24/10009 INES75F07IS6 1247 8.371% 51 21-Mar-24  20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/1001 ¢ INE975F07186 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
L.DD/2023-24/1601 | TWE975F071S6 1247 8.37% 51 21-Mar24 20-Aup-27 | CRISIL/AICRA  Secured Refer Note
LDD/2023-24/10012 INEY75F07156 1247 8§37% 150 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LD/2023-24/10013 INE97SF071S6 1247 8.37% 30 | 20-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10014 INE975F071S6 1247 8.37% 51 21-Mar-24 20-Aug-27 [ CRISILACRA Secured Refer Note
LDD/2023-24/10015 INE975F07156 1247 8.37% 50 [ 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/1001 6 INES75F071S6 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/10017 INE975F07186 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note




Kotak Mahindra Investments Ltd. Antexure A
b, Unsecured Non-Convertible Debentures ason August 31,2024,
Tenor/ Amount '
. . . Date of Redemption N Secured/ .
Series [SIN Period of ) ssued (INR Creditrat Securi
Series eroc Coupon | issued{ allotment dale/ Schedulef. reditrating Unsecured ceurity
maturity - Crore)
‘ CRISIL- AAA
LDD/2015-16/1582 INEG75FO8BCRS 3,653 9.0000% 50}31-Dec-13 31-Dec-25 ICRA - AAA Unsecured NA
CRISIL- AAA
L.DD/2016-17/2672 INEQ75FO8CS7 3,650 8.3500% 8]20-Dec-15 18-Dec-26 ICRA ~ ABA Unsecured NA
CRISIL- AAA
LDD/2016-17/2673 INE975F0OBCST - 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
. CRISIL- AAA
LDD/2016-17/2674 INEQ7SFOBCSY 3,050 8.3500% 5|20-Dec-16 18-Dec-26 ICRA = AAA Unsecured NA
’ CRISIL- AAA
LDD/2016-17/2675 INE975F08CSY 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
‘ ‘ CRISIL- AAA
LDD/2016-17/2676 {NF975FQBCS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 (CRA = AAA Unsecured NA
CRISIL- AAA
LDD/2016-17/2662 INE975F08CST 3,650 8.3500% 30120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA
LDD/2016-17/2925 INES7SFUBCTS 3,652 8.5500% 100[24-Mar-17 24-Mar-27 Unsecured NA

ICRA — AAA




Kotak Mahindra Investments Lid.

b.Commercial paper as on August 31 , 2024,

Annexure A

Tenor/ Almau:t Date of Redemption Credit 5 d.".
Serles ISIN perfod of Coupon ssue ate o date/ re ecure IPA
{INR aliotment rating Unsecured
maturlty Crore} Schedule
- 0 -, - - - ‘_
LDD/2024-25/10522 INE975F14ZM8 5 7.6500% | 125 29-Aug-24 05-Sep-24 E\I:LSIL Unsecured | Kotak Mahindra Bank Ltd
LOD/2024-25/10523 INE75F1420M9 6 7.6500% | 150 29-Aug-24 05-Sep-24 EELSIL - Unsecured | Kotak Mahindra Bank Ltd
- & _Aup- _San- .
LDD/2024-25/10524 INES75F147MB [ 7.6500% | 150 29-Aug-24 05-Sep-24 g;{.\JrSIL Unsecured | Kotak Mahindra Bank Ltd
- % . | - - -
LDD/2024-25/10525 INE.975F14ZM9 6 7.6500% | 50 29-Aug-24 05-Sep-24 EELSIL Unsecured | Xotak Mahindra Bank Ltd
LDD/2024-25/10526 INE975F14ZM9 6 7.6500% | 100 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+ -
LDD/2024-25/10527 INES75F142M9 5 7.6500% | 100 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+ .
LDD/2024-25/10531 INE975F14ZM9 6 7.6500% | 50 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra 8ank Ltd
) Al+
LDD/2024-25/10532 INES75F142MM9 6 7.6500% | 100 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+
LDD/2024-25/10533 INE97SF14ZM9 6 7.6500% | 300 29-Aug-24 05-5ep-24 CRISIL - Unsecured ) Kotak Mahindra Bank Ltd
i Al+”
LDD/2024-25/10534 INE975F142N7 10 7.6500% | 500 ) 29-Aug-24 09-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank-Ltd
. Al+
LCD/2024-25/10536 INE975F14ZM9 6 7.6500% | 50 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
. AL
LDD/2024-25/10544 INE975F14205 7 7.6500% i 50 30-Aug-24 06-Sep-24 CRISHI. - Unsecured | Kotak Mahindra Bank Ltd
Al+




kotalc ~ Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T'MARCH 2022 AT 03:00 P.M. VIA VIDEC CONFERENCE,
"RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

“RESOLVED FURTHER that in respect of avthority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (if} such short term limit as may be approved from time to
time by Rating Agencies for the Company (1it) Rs. 9,500 croves on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1){c) of the Companies Act 2013,

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 3{)Lh June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any decument,
deed, form, etc. jointly, for the purpose of executing CP deals:

1. Mr, Paritosh Kashyap

2. Mr. Amit Bagri

3. Mr. Jignesh Dave

4. Mr. Sandip Todkay

5. Mr. Rohit Singh

6. M. Jay Joshi

7. Mr. Nilesh Dabhane )

8. Mr. Shubhen Bhandare
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11 such acts, deeds and
things as may be necessary and.incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to flnalising the terins of issue /buy back of Commercial
Faper and signing on behalf of the company such decuiments as may be required.”

CERTIFIED TRUE COPY
_ For KOTAK MAHINDRA INVESTMENTS LIMITED

Kotak Mahindra lavestments Ltd.

CIN UGS000MHTSEEPLODATING T +91 022 62185320 Reglstered Office:

Ard Flogr 12BKC, Plot €12 F+Y7 022 62215480 27BKC, € 27, G Block

G Block; Bandra KUil Complek - wwvw kotak.com Hanati Kurls Complex

Bandra {East); Minsbid - 466 051 Bandra (), Mumbai - 400 053
India,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure I:
R e R sl oo P TS vl EC e
agency

INE975FL4XY0 gg'Ja"' 25,00,00,000 27-5ep-23 | Nil L':Ztak Mahindra Bank | oc | aze 7000
INE975F14XY9 g;"m‘ 15,00,00,000 27-5ep-23 | Nil L':gtak Mahindra Bank | e | aze 7000
INESTSFL4XZ6 gg"}a”' 1,00,00,00,000 14023 | Nil L’:gtak Maindra Bank | .\ AL+ | 7000
INE97SF14YA7 gg"Ja"' 75,00,00,000 07-Aug23 | Nit L'igtak Mahindra Bank | e | st 7800
INE975F14YBS5 ;;"Fe'“' 17,80,00,000 14Feb24 | il L':gtak Mahindra Bank | coisi | s 7000
INES75F14YBS 3;': eb- 1 50,00,00,000 14-Feb-24 | Nil Llicd)tak Mahindra Bank 1 coi | At 7000
INE975F14YRS gi'FEb' 25,00,00,000 14-Feb-24 | Nil L':g‘ak Mahi"dra?.a”k CRISIL | AL+ 7000
INES75F14YC2. ;;'Mar' 50,00,00,000 15-Mar-24 | Nil L'igtak Mahindra Bank | coic | aze 7000
INES75F24YC3 ;;'M”’ 50,60,00,000 15-Mar-24 | Ni L*:Ztak Mabindra Bank | coiqn | A 7000
INES75F14YC3 ;;'Mar“ 50,00,00,000 15-Mar-24 | Nil L':gtak Mahindra Bank | o | are 7000
INES75F14YC3 ;:Mar‘ 25,00,00,000 15-Mar-24 | Nil L':gtak Mahindra Bank | cpiey) AL+ 7000
INE975F14YC3 gg'Mar" 50,00,00,600 15-Mar-24 | Nil L':gtak Mahi"dm Bank | cpisi. | AL 7000
INEST5F24YDL ;g'Apr' 75,00,00,000 08-Apr-24 | Nil L’iztak Mahindra Bank | coe | ags 7600
INES75F14YD1 ;;’Apr“ 50,00,00,000 08-Apr-24 | Nil - L':gtak Mahindra Bank | ooy | ars 7000
INES75F14YES ;;‘Apr' 4,50,00,00,000 | 08-May-23 | il L‘:gta" Mahindra ank | o | A 7000
INE975F14YED ;;'Apr' 50,00,00,000 08-May-23 | Nil - L'E;tak Mahindra Bank | oy | age 7000
INEQ75F14YF6 ggd 41 4,00,00,00,000 15-Jun-23 | Wil Sztak Mahindra Bank o | A 7000
INE975F14YG4 ;:J U1 4,50,00,00,000 11-Sep-23 | Nil L':f;tak Mahindra Bank | coisn | s 7000
INES75F14YH2 ;:‘J ¥l 1000000000 | 18-Aug23 | il L‘:gta".Mah'"dra Bank | cpisie | Ate 7000
INES75F14Y10 ;;'J”“' 2,25,00,00,000 | 31-Aug-23 | Nil L'Egtak Mahindra Bank | coen | ass 7000
INES75F14Y)8 2§‘J U1 3,00,00,00000 | 07ul23 | Wil Szta" Manindra Bank ey | g 7000
INE975F14Y:8 3{3““"' 75,00,00,000 07-luk23 | Nil L'Eztak Mahindra Bank | coic | A 7000
INE97SF14YK6 | O6-uk-23 | 2,00,00,00,000 | 13-uk23 | Wil :igta" Mahindra ank o | A 7000
INE975F14YM2 | 14-Jul-23 | 2,50,00,00,000 | 21-0ul-23 | il L'zgtak Mahfrfd’a Bank | cpisit | aze 7000
INE975F14Y1.4 14-Juk-23 | ,00,00,00,000 120uk-24 | Nil t‘:zta" MahindraBank | coict | aze | 7000
INES7SFI4YNG | 19-0ul23 | 2,40,00,00,000 | 26-ul23 | Nil L'if}tak Mahindra Bank | coion | s 7000
INE97SFLAYNO | 194ul-23 | 2,00,00,00,000 | 26-ul-23 | il &gtak Mahindra Bank | coicy | ats 7000
INEO75F14Y08 | 29-Jul-23 | 75,00,00,000 01-Aug-23 | Nil . L'igtak Mahindra Bank | o | as 7000
INE97SF14Y08 | 19ul23 | 1,00,00,00,000 | OL-Aug23 | Nil L’:g“" Matindra Bank | oo | acs 7000
INES7SF14YP5 | 20-Jul-23 | 50,00,00,000 10-0ct:23 | Nil L':gtak Mahindra Bank e | At 7000
INEO7SF14YQ3 | 21-lul-23 | 50,00,00,000 19ul24 | M L}Egtak Mahindra Bank | o | azs 7000
INE975F14YR1 24-jul-23 | 25,00,00,000 23ul2a | MO L':Zta" Mahindra Bank o L ate | 7000
INES75F14Y59 g;"‘\“g'_ 7,00,00,00,000 14-Aug-23 | Nil Lligtak Mahindra Bank CRISIL | AL+ 7000
INE97SF14VT7 gi'A”g' ¢,00,00,00,000 17-Aug-23 | Nil égtak Mahindra Bank | o | e 7000
(NES7SFLAYV3 ;g'A“g" 75,00,00,000 32-4ul-24 i L':Ztak Mahindra Bank 1 coic | A 7000




e vy

23 A Ld
INES75F14YUS ig'ﬂ“’g' 30,00,00,000 2-nugza | L'ijtak Mahindra Bank | oo | ag+ 7000
INE975F14YUS ;:'Aug* 30,00,00,000 22-pug2a | M é;tak Mahindra Bank | cocp | Aty 7000
INES75F14YUS ig'A“g' 50,00,00,000 22aup2da Sgtak Mahindra Bank . cpie) 1 Ae 7000
INET5F14YV3 ii“”‘”g" 50,00,00,000 3Jul-24 | Nil L‘igtak Mahindra Bank | cpcy | aze 7000
INE975F14YW1 ig'p‘”g' 25,00,00,000 1424 | i ﬂ:ﬁmk Mahindra Bank | crusit. ALY 7000
INES75F12YW1 ;g'ﬁ‘“g' 50,00,00,000 1-un24 | N ﬁgmk Ma_hindm Bank | cpisiL | Ade 7000
INES75F14YW1 ig‘Aug- 50,00,00,000 14-4un-24- | Nil ﬂ:gtak Mahindra Bank | cpis | A+ 7000
INESSFIAX ig'é”g' 2,00,00,00,000 | 04-Sep-23 | Nil L’igtak,Mahi“d’a'Ba”k CRISIL | AL+ 7000
INE975F14YY7 ig":‘”g' 75,00,00,000 15 May-24 | Nil L':Ztak Mahindra Bank | oy | azs 7000
INESTSF14¥74 ig'A”g' 10,00,00,000 30-May-24 | il 'Lligtak Mahindra Bank | oy | pse 7000
INES75F147A4 gg-s‘ep‘.- 1 2,15,00,00000 | 155ep-23 | Nil L'zztak Mahindra Bank | cpien | ale 7000
INE975F142A4 gg‘se”" 1,00,00,00,000 15-Sep-23 | Nil L'fcztak Mahindra Bank | coiep | A1+ 7000
INE975F14782 g;‘NoV" 1,75,00,00,000 | 15-Nov-23 | Nil C:‘d’tak Mahindra Bank | cpigi | ate 7000
INE975F142B2 g;‘NOV" 50,00,00,000 15-Nov-23 | Nil L':gtak Mahindra 8ank | cpie) 1 ALs 7000
INE975F142B2 2§'N°"" 75,00,00,000 15-Nov-23 | Nil L'ig“‘" Mahindra Bank | coicn | AL+ 7000
INE975F142C0 gi'N""‘ 50,00,00,000 17-Nov-23 | Wil L’iztak Mahindra Bank | coicn | Aty 7000
INES75F14ZC0 gg'N""' 1,00,00,00,000 17-Nov-23 | Nil L*:Stak Mahindra Bank + coici | azs 7000
INES75F142C0 gg'NDV" 50,00,00,000 17-Nov-23 | Nil L'iztak Mahindra Bank | oy | aze 7000
INES75F142C0 gg-wov— 75,00,00,000 i7-Nov-23 | Nil Lfgtak MahindraBank | cocy | a1+ 7800
INE975F14ZD8 ;‘;NOV’ 1,00,00,00,000 | 20-Nov-23 | Wil L':ztak Mahindra Bank 1} cpigy | age 7000
INEQ7SFL4ZE6 ;gNOV 5,00,00,00,000 | 04-Dec-23 | Ni Sztak Mahindra Bank | cqig | as 7000
 INE975F14ZE6 ;:’NOV‘ 35,00,00,000 04-Dec23 | Nil L'i‘;tak Mahindra Bank 1} coicy | A 7000
INES7SFLAZEG ;g’NO"“ 2,65,00,00,000 | 04-Dec-23 | Nil L'f(gtak Mahindra Bank 4 oy L are 7000
INES75FL142F3 ;i’De“ 2,00,00,00,000 | 22Dec23 | N L}igtak Mahindra Bank | o | ans 7000
INE975£147F3 g‘DEC' 1,50,00,00,000 | 22-Dec-23 | Nil | leztak Mahindra Bank | cpign | avs 7000
INES7SF147F3 3:'[’“' 2,00,00,00,000 | 22-Dec-23 | il leztak Mahindra Bank | coien | ags 7000
INE975F142F3 ;:'Dﬂc" 1,0000,00,000 | 22-Dec23 | Nil L'igtak Mahindra Bank | coicy | Aze 7000
INEO75F142G1 §§'Dec' 1,25,00,00,080 | 29-Dec23 | Nil L';gtak Mahf"dra Bank | cpisit | AL+ 7000
INE975F142G1 gi'Dec' 25,00,00,000 29.Dec23 | Wil L'igtak Mahindra Bank 1 oy | age 7000
INEG75F142G1 gi'Dec' 50,00,00,000 29-Dec-23 | Nil L‘:gtak Mahindra Bank | e | a1+ 7000
INES75F14YBS5 SZ'FEb" 2,50,00,00,000 14-Feb-24 | Nil L'izta" Mahindra Bank | ey | AL+ 7000
INES75F14ZH9 ;i'mb’ 2,00,00,00,000 - | 05-Mar-24 | Nil L':Ztak Mahindra Bank g | aze 7000
INE97SF14ZH9 gz’mb‘ 1,7500,00,000 | 05-Mar-24 | N L’iztak Mahindra Bank \ caii | At 7000
INEOTSF14YY7 gi‘ma‘."" 1,50,00,00,000 | 15-May-24 | Nil er:tak Mahindra Bank | cpign | s 7000
INEO7SF142)5 gi"MaV' 75,00,00,000 16-May-24 | Nil L':gta" Mahindra Bank | ooy | aze 7000
INE97SF14Z17 ;g'Ma"' 75,00,00,000 17-May-24 | Nil L’igtak Mahindra Bank o1 Az 7000
INES75F14YLE 05-Jul-24 | 2,00,00,00,000,00 | 12-Jul-24 . Lﬁtak Matindra Bk casn | At /000
INES75F14Y14 05-jul-24_| 75,00,00,000.00 | 12-Jul-24 " Lligtak vahindia Bt | e | s /000
INES7SFLAYLA | O5-Jul-24_| 1,25,00,00,000.00 | 12-luk-24 " R L T
INE975F14YL4 05-Jul-24 | 1,00,00,00,600,00 | 12-jul-24 " !:Ztak MatindraBank | carsi Al 7060




4
INE975F147L1 ;I-AugA 2,00,00,00,000,0C | 28-Aug-24 N ll;:)dtak Mahindra Bank CRISIL Al+ 7000
24 : Ltd
INES75F14711 ii‘-Aug 50,00,00,000,00 28-Aug-24 il Et[;tak Mahindra Bank CRISIL AL+ 7000
INE975F14ZM9 ;9—Aug- 1,25,00,00,000.C0 | 05-Sep-24 1,25,00,00,000.00 I(E;tak Mahindra Bank CRISIL AL+ 7000
INES75F14ZM8 ig-Aug 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,600.00 :;T:;{al( Mahindra Bank CRISIL At 7000
INE975F14ZM9 ;i-AugA 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,000.00 F)dtak Mahindra Bank CRISIL Al4 7000
INEG75F142M9 ;i-Aug 50,00,00,000,00 05-5ep-24 50,00,00,000.00 ft;tak Mahindra BE‘ink. CRISIL Al+ 7000
INES75F14ZM9 ;i-Aug- 1,00,00,00,000.C0 (?_S—Sep-24 1,06,06,00,000.00 Et[:jtak Mahindra Bank CRISIL AL+ 7000
INES75F14ZM9 ;i—Aug- - 1,00,00,00,000,00 OS—Sgp~24 1,00,00,00,000,00 g;;tak Mahindra Bank CRISIL ALt '7000
INES75F14ZMS ;i-Aug— 50,00,00,000.00 05-5ep-24 50,00,00,000.00 :ft()ljtak Mahindra; Bank CRISIL AL+ 70é0
INES75F14ZM9 gZ—Aug- 1,00,00,00,000.00 | 05-Sep-24 1,00,00,00,000.00 Etc;tak Mahindra Bank CRISIL Al+ 7000
. 1
INES/5F142M9 ;9-Aug— 3,00,00,00,000.00 | 05-Sep-24 3,0D,OG,O0,0GQ.OO Eoﬂfak Mai’lindra Bank CRISIL AL+ 7000
INES75F14ZN7 §§AUg~ 5,00,00,00,000.00 | 09-Sep-24 5,00,60,00,000.00 Etc;tak Mahindra Bank CRISIL AL+ 7000
INE975F1QZM9 i?Aug- 56,00,00,000.00 05-5ep-24 S0,00,b0,0U0.00 :-(t;‘.ak Mahindra Bank CRISIL ALt 7006
INES75F14205 30-Aug- 50,00,00,000.600 06-Sep-24 5,00,00,00,000,00 Ktotak Mzhindra Bank CRISIL AL+ 7000

24

Lid




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans: '

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(X in lakhs)
S.No. | Type of Loans ' Amount
1. Secured 10,34,218.42
| 2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.62

B. Sectoral Exposure as on March 31, 2024

5. No. | Segment-wise break-up of AUNM

Percentage of AUM
(%)

1. 0.17%
Capital market funding — Retall
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87% .
4, LAS - Promoter Funding - 0.00%
5. Real estate (including builder loans) 56.96%
Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2024: .
8. No. | Ticket size (in %} Percentage of AUM
1. . ‘
UptoRs. 2 Iakh 0.00%
2. . 5- | '
Rs 5. 25 crore 3.96%
3. . 25-
Rs. 25-50 lakh 0.00%
4, . 25-
Rs. 25-100 crore 36.62%
5. L 1- .
Rs. 1-5 crore 0.13%
6. -
| Rs. 10-25 lakh 0.00%
7.
>Rs. 100 crore_ 59.29%

10.

*Ticket size at time of origination

D. Denomination of loans outstanding by LTV as on March 31, 2024

S.No. | LTV : Percentage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, B60-70% 11.56%
5. 70-80% 4.21%
8. 80-90% 11.32%
17. >90% 26.20%

*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024

S. No. | Top 14 States / UT

Percentage of AUM

1 MAHARASHTRA.

30.44%

2 . DELHI

6.62%




3 WEST BENGAL 6.99%
4 TFLANGANA 9.75%
5 KARNATAKA 12.05% |
6 GUJARAT 577%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
5 KERALA 1.5l7%
10 HARYANA 9.62%
11 | RAJASTHAN 0:70%
12 GOA 0.27%
13 | Andhra Pradesh 0.00%
Total | 100%

F. (a} Details of top 20 borrowers with respect to concentration of advances as on
‘March 31, 2024;

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total {Gross) 21%
Advances fo our Company

(b} Details of fop 20 borrowers with respect to concentration of exposure as on
March 31, 2024:

(% in lakhs)
Particulars . Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%
our Company '

F. Details of loans overdue and classified as non-performing in accordance with RBI's gu;delmes as on
March 31, 2024:

Movement of Gross NPAs

. (€in lakhs)
S. Particulars ‘ Amount
No.
7. Opening balance
' 11,857.98
2. Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance '
4,756.,55

Movement of provisions for NPAs (excluding prov.rSmns on standard assets)
, {Tin lakhs)
[S.No. | Particulars . . | Amount




Upening balance as at 1> April, 2U23 6,305.59
2. . . .
_ Provisions made during the period 715.96
3. . . L :
Wnte—qff/ Write back of excess provisions (3,773.79)
Closmg balance as at 31 Mar 2024 3,247.76
G. Segment-wise gross NPA as on Mar 31, 2024*; .
S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 0:42%
4. Capital Market funding-Wholesale -
5. % |
LAS-Promoter funding 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Man

31, 2024):
(% in lakhs)

Upto >1 »2 >3 =6 . >1 >3 »>5 . | Total

30/31 month months month months years — years — years

Days -2 -3 s~6 -1 year 3 years & years

month NMonths month
s 5
Deposlt 1 L NIL Nil. : NIl NIL NIL NIL NIL NIL
Advances 6,336.17 . 14,207.02 97,737.29 1,70,617.42 7,55,131.17 1,01,444.56 3,653.08 11,63,155.99
. ‘ 14,030.27 .

Investmenls ‘ 1,777.02 | 2,621.25 10,236.71 50,916.17 4,780.00 10,410.75 | 2,80,586.22

199,090.93 744.39 ‘
Borrowings 14,156.98 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 | 11,41,162.76

36,028,15 -
Foreign NIL NIL NIL NIL NIL NIL NIL NiL NiL
Currency ‘ ‘ :

'| Assets
Foreign NIL NIL NIL NIL NIL ML NIL NIL ML
Currency :
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management comm|ttee (RMC) has been constituted. Thit
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities .
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The expasures are subjected to
regular monitoring of {real estate — project performance, cash flows, security cover; coerporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual, ‘

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and oblagahons

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in conhection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process,

b. Classification of loans/advances given to associates, entities/person relating to the
board, senicr management, promoters, others, efc.: Nil



Kopak Mahindra Investimenis

July 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towets,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotak Mahindra investments
Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regutations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {SEBI Listing Regulations”), as amended from
time o time, please note that, the Board of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-alia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Reguiation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended lune 30, 2024,

Kindly take the aforementioned submissions on your record and aclnowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

) g
Ra}eév Kumar

(EVP Legal and Company Secretary}
Encl: as above

For I<otaltilahindra Investments Limited

Kotak Mahindra Investments Ltd.

CIN U65900MI1988PLCOATIE6 - Registered Office:
27BYHC, € 27,G Black
3rd Floor, 32 81, C-12, T+49102262185320 Bandra Kurla Complex,
G Black Bandira Kurla Complex [ 491022 62215400 Bandra (E}, Mumbai - 400 051,

Bandra (East), Mumbal - 400 051 www.lotalocom Malwrashtra, india.



KALYANIWALLA
& MISTRY LLP
CHARTERED ACCOUMNTARNTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAX MAHINDRA INVESTMENTS LIMITED

. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company”) for the quarter ended June 30, 2024, and the notes thereon, (“the
Statemen(™) attached herewith, being submitted by the Company pursuant (o the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, duly initialled by us for identification. This Statement, which is the responsibility of the
Company’s Management, has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on July 17, 2024 and July 18, 2024 and has been prepared in
accordance with the recognition and measurement principles faid down in Indian Accounting Standard
34 “Interim Financial Reporting” (‘Tnd AS 34°), prescribed under section 133 of the Companies Act,
2013 (“the Act™) read with relevant Rules issued thereunder, the circuiars, guidelines and directions
issued by Reserve Bank of India (“RBI”) from time to time, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Igstitute of Chartered Accountants of India. This Standard requires that we plan
and perform the review 1o obtain moderate assurance as fo whether the Statement is fiee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed ir terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, lo the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

4. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended on that date and the published
unaudited year-to-date figures up o the third quarter ended December 3 1, 2023 prepared in aceordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our conclusion is not modified in respect of this matter.

For BALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R. Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSV()8254

Mumbai: July 18, 2024,

LLP IN ¢+ AAH .« 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FOR1, MUMBAI so00 co!
TEL.: {ut) {22} 6158 6200, 6158 7zao FAX @ fg1) (22) GryB 6275



Kotak Mahindra Investments Limited
Regd.Cffica : 27BKC, C 27, G Block, Bandra Kuria Complex, Bandra { E), Mumbai - 400 051
CIN : U65900MH1988PLC04 7586

Website: www.kmil.coin Telephone: 91 22 62185303

Statement of Unaudited Financlal Results for the quarter ended June 30, 202+

Statement of Profit and Loss

S No.,

Particulars

(it}
{iii}
{iv)

n

Vi

(VI

(IX)
Xy
(X1}

REVENUE FROM OPERATIONS
interest Income

Dividend Income

Fees and sommission income
Net gain on falr value changes
Others

Total Revenue from operations

Other income
Total ingome {I +11)

EXPENSES

Finance Cosls

Impairment on financlal inslruments
Employes Benefits expenses
Depreciation, amortization and impairment
Other expenses

Total expenses

Profit/{loss) before tax {Iil - V)

Tax expense

{1} Currant tax

(2) Deferred tax
Total tax expense {1+42)

Profit{{loss} for the period (V - VI)

Other Comprehensive income

(i) ltems that will not be reclassified to profil or loss

- Remeasurements of the defined benefil plans

Sub-total

{1} income tax relating to items that will nol be reclassified to proflt or loss
Total {A)

{i} Items that will be reclassified lo profil or loss

- Financiat Instrumenls measured al FVOC|

Sub-total

(i} Incoma tax relaling o items that will be reclassified to profit or loss
Total {B)

Other comprehensive inceme (A + B}

Totat Comprehensive Income for the period (VI + Vi)

Paid-up equity share capital {face value of Rs. 10 per share

Earnlngs per equity share*
Basic & Diluted (Rs.)

See accompanying note to the financial results

36,735.28 35,684.59 30,104.41 1,35,877.86
- - 28.72 79.83
- 54.75 - 54.75
1,424.44 1,678.59 221,10 5,139,33
240,87 181.20 10339 805,47
38,410.59 37,499.13 30,457.62 1,41,957.24
50.69 110.55 57.06 409.49
38,461.28 37,600.68 30,514.68 1,42,366.73
20,578.95 16,199,37 15,376.53 70,200,567
(2,287.97) 1,900,388 {1,497.25) 394,82
1,197.17 988.73 1,146.29 4,406,99
69.88 30.04 36,62 97.25
98025 921,68 829,31 3416.31
76,568.26 23,040.80 15,890.50 78,515.84
17,893.00 14,568.88 14,624.18 63,850,689
4,422.59 4,464.58 3,485.98 17,706.92
163.53 (766.28) 201,81 (1,352.24)
4,586.12 3,698.30 3777.78 16,354.68
13,306.88 16,870.58 10,846.39 47,406,21
54.78 {25.46) {45.39) 9.51
{13.78) 6.41 11.42 {2.39)
40.90 (15,05} (33.97) 712
£2.36 142,23 62850 121,77
(20.73) (35,58} {158 40) (262,33
61.63 106.65 470.10 839.44
102,81 87,80 436.13 46.56
13,409.49 10,958.18 14,282,562 48,342.77
562.26 562.26 562.26 562.26
236.67 193,34 192.81 844.74

* nummbers are not annualized for quarter ended June 30, 2024, March 31, 2024 June 30, 2023

Place : Mumbai

Date :

July 18, 2024




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH 1288PLC047586

Waebsite: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Unaudited Financial Results for the quarter ended June 30, 2024

Nofes:

1

The financial resulls are prepared in acoordance with the requirement of Regulation 52 of lhe SEBI { Listing Obiigallons and Disclosure
Reguirements) Regulations 2015, recognition and measurement principles laid down in the Indlan Accounting Standard 34" Interim Financia!
Reporling” as prescribed under secllon 133 of the Companies Act, 2013 read with relevanl rules thereunder and other accounting principles
generally accepied in India.

2 The above results were raviewed by the Audit Commities and approved and taken on record by the Boaid of Diraciors at their respective
meetings held on July 17, 2024 and July 18, 2024 respectively. The results for the quarter ended June 30, 2024 have been reviewed by the
Statutory Auditors of the Company.

3 Transfer to Speclal Reserve u/s 45 IC as per RBI Acl, 1934 will be done at the year end.

4 Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of India{Listing Cbligations and Disclesure Requirements)
Regulations, 2015 fer tha quarter ended June 30, 2024 is attached as Annexure |.

5 The security cover certificale as per Regu!ation 54(3) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requiroments) Regulations, 2015 is altached as Annexure |,

8 The figures for the fourth quarter of the current and previous financiai year are the balancing figures between audiled figures in respect of the fuli
financial year and the published year to dale figures up lo the end of third quarter of the current and previous financial year which was subjecl to
limited review by the statutory auditors.

7 Details of loans transferred! acquired during the quarler ended June 30, 2024 under the RBI Master Direction on Transfer of Loan Fxposures
dated Seplember 24, 2021 as amended are given helow ;-

{i) The company has transferred Non-Performing Assets as per below table:

() The company has not transferred any loan not in defaull.

(ili) The company has not acquired any Special Mention Account.

(iv) The company has nol acquired any stressed loan and loan not In defatill.

Details of Non-Performing Assels assigned during the year: {T in lakhs)
Particutay To ARCs

No of accounts 2

Aggregate principal outslanding of icans lransferred 1,927 .93

Weighled average residual tenor of the loans transferred 24 Days

Net book value of loans transferred (at the time of iransfer) 1,331.11

Aggregate consideralion 1,927.93

Additional consideration realized in respeat of accounts lransterred in sarfier years NA

8  Figures for the previous pericdfyear have been regrouped wherever necessary lo conform {o currenl periodfyear presentation.

For Kotak Mahindra invesiments Limited
Dtgitatly slgned
AM IT by AMIT BAGRI
Date: .
- BAGRI%S,.,
Amit Bagri
Place : Mumhai Managing Director and
Date : July 18, 2024 Chief Executive Officer
ROSHNI
RAYOMAND

MARFATIA




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the period ended June 30, 2024

$ No, Particulars Ratio
a) Debt Equity Ratio* 3.04:1
b}  |Debt Service Coverage Ratio Not applicable
c) Interest Service Coverage Ratio Not applicable
d) QOutstanding Reedemable Preference N
Shares{Quantity and value)
Capital redemption reserve: %1,003.85 Iakhs
&) Capital redempticn reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18{7){b)(ii} of Companies{Share capital and
debentures) Rules 2014
f} Net Werth % 341435 fakhs
g)  |Net Profit after Tax % 13306.88 lakhs
h}  {Earning per share Basic & Dilluted- X 236.67
i) Current Ratio 1.42:1
i) Long term debt to working capital ratio 4.16:1
k) Bad Debt to account receivable ratio Not Applicable
1) Current Liability Ratio 36.06%
m} |Total Debt to Total assets* 74.37%
n) Debtors Turnover Not Applicable
o) Inventory Turnover Not Applicable
p}  {Operating Margin{%})* 40,63%
q)  {MNet profit Margin{%)* 34,60%
r) Sector Specific equivalent ratios such as
{i) Stage |Ii ratio® 0.22%
{H) Provision coverage Ratio™ 100,00%
(iif) LCR Ratio 100.68%
(iv) CRAR 28.19%

‘Farmula for Compulation of Ratios are as follows :-

{iy Debt Equity Ratio

{if) Total Debt fo Total asseis

{iiiy Operating Margin

(iv) Net profit Margin
(v) Stage ! ratio

{vi} Provision coverage Ratio

({Debt Securites+Borrowing other than

Debt Securities+Subordinate

Liabilities)f(Equity Share Capital+Reservs and Surplus)

{Debt Securiles+Borrowing other than
Liabilitles)/Total assels

Debt SecuritlestSubordinate

{Profit before tax+impairment on financial instruments}Total Income

Profit after tax/Total Income

Gross Stage Il assels/Tolal Gross advances and credit Substitutes

Impalrment loss allowance for Stage [1/Gross Stage Il assets
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Kotak Mahindra lﬂveétments

May 28, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Resulis for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclasure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule It of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, ptease note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and standalone Audited Financial Resuits for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee, ‘

In terms of Regultation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Canvertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Resuits of the Company,

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certlficate is made in the Audited Financial Results for the quarter and fina ncial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEB| circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kota;(\l\ja/h'mdra Investments Limited

o

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotalc Mahindra tnvestments Ltd.

CIN U65900MH 1988PLL047386 Registered Office:
27BKC, C 27,6 Block
3rd Floor, 12 BKC, C-12, . T+491 02262185320 Bandra Kurla Complex,
G Bloclk Bandra IKuria Complex F+91022 62215400 Bandra (E), Mumbai - 400 051,

Bandra (East), Mumbat - 400 051 www.lwotak.com Maharashira, India,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Kxchange Board of India (Listing Obligafions and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’} and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, -
(‘the Statement’) attached herewith, being submitted by the Holding Company putsuant to the requirement of -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ..
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements of the associate cotrpany, the

aforesaid Statement;

(i)  includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 | Phoenix ARC Private Limited Associate Company

(if) s presented in accordance with the requivements of Regulation 52 of the Listing Regulations in this regatd;
and '

(i} gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. . -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards ave further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company,
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountarits
—afndia (the “ICAT") togsther with the ethical requirements that are relevant to our audit of the financial statements -

/?ﬁ,-}%.n &N

. LLP IN @ AAH - 3437
REGISTERED OFF|CE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: (91) {22) 6158 6200, 6158 7200 FAX : {9v) (22) 6158 6275



KALYANIWALLA
B MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilied our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports veferred to in “Other
Matter'” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements . .

for the year ended March 31, 2024,

The Holding Cotnpany’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial |

information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Boatd of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and othet
itregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Staternent that give a trae and fair view and are free from material -

misstatement, whether due to fraud or ervor, which have been used for the purpose of preparation of the

consolidated financial results by the Boatd of Directors of the Holding Company, as aforesaid. S

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -

are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a- -« - .

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of'
accounting unless the respective Board of Directors either intends to liquidate the Holding Company ot its
associate company of to cease opetations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate, B

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives ate to obtain reasonable assurance about whether the consolidated financiaf results as a whole, is™

free from material misstatement, whether due to fraud or errot, and to issue an auditor’s report that includes our '
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accotdance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud - -

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to */
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professtonal judgment and maintain professional
skepticism throughout the audit, We also:

e ldentify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence' ‘




KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve
coliusion, forgety, intentional omissions, misrepresentations, ot the override of internal control,

¢ Obtain an understanding of intetnal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

»  Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concetn, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, future events or conditions may cause the Holding Company or its
associate fo cease to continue as a going coticern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

* Obtain sufficient appropriate audit evidence regarding the financiat results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matlers, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, audit, :

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

I, The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other *
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The ..
independent auditor’s report on the financial statements of the associate company have been furnished




KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our

reliance on the work done and the reports of the other auditors and the financiai results certified by the
Boatd of Directors.

For KALYANITWALLA & MISTRY LLP
Chartered Accountants

Firm Registration No. 104607W/W100166
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Roshni R. Marfatia "—j{ RAYTRAR A2
Partner A s f
M. No.: 106548 Ry

UDIN: 24106548BKCSUQ8TI8 -
Mumbai, May 28,2024,
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Statement of Consolldated Audlted Flnancial Results as al March 34, 2624

Statamant of Consolldated Assels and Llablilties
- 154
‘ Hl

ASSETS
1 [Flnancial assots
) [Cash and cush equivalents

b} |Bank Balance ather then cash and cash equivalanls

¢) [Receivablies
Trada recalvables
Olher recaivables
)y |Loans

e} |lnvesiments

Others
) |Olhes Finenclal gssals
Sub total

+ 2 |Non-Ananclal asseta
a) [Curront Tax asssls {Net)
) |Proparty, Plant and Equipment
o} ilntangible assels under devetopment
d} [Olher Intanglble assels
8} [QOther Non-financtal assels
N [Sub total

LIABILITIES AND EQUITY
LIABILITIES

1 |Finanolaj liab(llflas

a) {Derivatlve financial ihslrumenls
b) iPayablas

(I} Trade Payatles

(Il) Other Payablas

o} |Debl Securiles

d} |Borrevings {Olhar than Debl Securilles)
8) |Subordinated Liabliites

; {Qlher Firanclal Liabilities

Sub: tolal

2 [Nan-Finanolal {fabllitles

a} tCumenl lax Habfltles (Naly
b) |Dslerred tax Habiffles (Maly
) IProvislons

d) |Other hen-linanclal Mablifies
Sub total

3 EQUITY

) 1Eqully Share Capllel
b) :Olher eqully

Bub total

Invesimenls accounted for using the equly maliad

ki)

Total Assats

{l} Tolal outstanding dues of micro entamprises and smalt enterprises
(I, Total aulstanding duas of eredilors olher than micro enlerprises and small snlarprises

(i) Tolal culslanding dues of micre anterprises and small enlerprisas
(15 Total outstanding dues of craditors ather than micro enterprses and small enlerprices

Total Llablilies and Equily,

Ll s e
N[l e

84,667,10 33,347,986
490,88 47,08
. 0,28
1,773.00 155.46
11,70,413,54 9,43,638.92
27,622,068 22,424.47
2,12,395,16 243,116,77
391,36 224,92
14,97,612.08 $2,02,664,27
263,03 766,78
195,99 90,80
. 44,93
23,03 32.29
217.10 10179
803,26 1,006,68
14,84,200.33 12,33,600.96
8,3268,51 6,891,368
534,63 180,04
679,61 1,064,86
7.69,579,04 460,668,206
3,56,370,35 4,17,286,29
20,238,064 20,231,05
108,51 70.56
11,46,037.49 9,35,894,00
2,966,858 2,699.32
2,130,25 1,763,486
1,160,862 931,20
804,091 696,08
7,079.63 5,092,04
§62,28 562,26
3,43,720.95 2,91,112,66
3,44,283,21 2,91,674.82
14,88,200.33 12,33,800.96
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Gansolidated Slatement of audited Flnanclal Results for the Perlod ondod March 31, 2024

Consolidated Stalemont of Pradll and Los

0]
0}
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W

)
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vh

o
(Vi)

(1K}
(%)

{20
)]

[XHy

REVENUE FROM OPERATIONS

inleresl Incoma

Dividend Income

Faas and commisslon Incoma

Nei galp on falr valie changes

Mel galn on derscognition of inanctal Inslniments under amarlised cosl

categony
Gihars

Tolal Revenuea from operations
Qlhet Income
Tolal ncoine {1 +11}

EXPENSES

Financa Cosls

impairment on finanslal instriments
Employee Benefils expenses
Depreclaion, amorlizatlon and Impalmasnl
Olher axpenses

Talal expenses

Profithioss) before tax (Il - V)

share of nal profltsiioss) of Investmenta accounted using Geuity
nathod

Profiti{losa) befara tax{Vtvi}

Yax expense

(1) Cursanl lax

{2) Dofemsd tax
Total tax expense (142)

Prafltiftass) for the patled (VI VAL

Other Comprehensive lncome

(i) Homs that vl nel e reclasaifled o profil or loss

. Rameasuraments of (he defined beneft plans

(i1} Incomnea lax reialing lo llams ihal witi nol be reclassified (o profil of loss
{illy Shere of olhar comprehensive ingome of assoclales accoualed using
equlli/ mathod

Tolal {A)

{1} anss {hat will be reclassliiad to profil or lass

- Flnanclsl Inslmiments maesurad al FVOC
{Iy ncome tax relaling o ftems that wil ha raclassilied lo profil or loss
Total (B}

Othar comprehensive Income {A + B}
Tolal Gomprehansive Income {or the parlad (X 4+ X}
Pald-up aquity share saptial {lace value of Rs. 10 par share)

Earnlngs per equity shara {nol annualised):
Haslo & Dliuted {Rs,)

See accompanying nole fo s financial resulls

1,36,077.06 88,593,19
79.83 1ol
54,76 -

5,139,33 1,046.72
- {3.61)
808,47 848,34
1,41,957,24 80,460,688
409,49 418,32
1,42,366,78 60,876,97
70,200,867 39,304,66
394 62 {1.413.18)
4,406,989 3,827.97
97.26 206,64
341631 3,238.30
78,646,84 45,168,341
83,060,098 45,712,68
5,698,768 5,676,60
68,549,68 51,268,208
17,706,092 11,611,38
82.03 1,608,34
17,700.95 15,7142
51,750,706 30,7454
.51 14,00
{1.16) 1,39
{2.10) (3.87)
6,25 11,82
1424797 {796.69)
{282,33) 200,51
838,44 (686,18}
045,69 —[b0.68Y ]
52,806,29 37,689,058
£52,26 562,26
020,50 370,95

Place: Mumbaj

Date:

May 24, 2024
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HOTAK MAHINDRA INVESTMENTS LIMITED
Regd,Office : 27BKC, G 27, G Black, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 051
GiN : U65900MH1988PLE047086
Weabsle: www.kmil.coin Telephone: 91 22 62185303
Consolldaled Statement of Cash Flows for the yaar Ended Mareh 34, 2024
(2 In lakhs)

diE=

Cash flow from operallng sotivities
Profit before tax 69,649,685 54,200.26
Adjustments to reconclle proflt bafora ax to net cash generated from / (usad
in} aperating aclivitles

Cepreciallen, amortizalion and impalrment 97.25 208.54
Dlvidena Receivad {79.83) (177.01)
Profit on Sale of Propariy, Plant and Equipment (18.39) (4.28)
impalrment on financia! Instruments 394,62 (1,413.18}
Net gain{ {loss) on financial insteumants ai fair value thraugh profil or loss (6,139.33) {1,042.11)
Finance Cosl 70,200,687 30,304.68
Inlerest on Borrowlng pald {66,994,25) {33,406.62)
ESOP Expense 1,90 7.48
Shara of nel profits of Inveslmean! accounted undar equity melhod {6,698,76) (6,6576.60)
Remeasuraments of the deflined banefit plans .72 91,22
Operating proflt before working capital changes 72,386,258 49,182.30
Working capllal adjustments
(increase) / Decraase in Bank Balance other than cash and cash equivalant {2.79) {2.08)
{Increase) ! Decrease In Loans (2,37,208.18) (2,66,176,01)
{Increase) / Decreass In Recaivables {1,824.62) 133.13
(Increass) f Dacreass in Other Flnanclal Assets (167,37} (0.08)
(Increass) / Decrease In Olhor Non Financial Assels {115,32) 143,33
Increasa / (Decrease) in Trade payablss 153.7¢ 69,77
increase / (Decrease) In olher Payables (675.28) 234.33
Increase { {Decrease) In olher non-finandial liabiiflies 203,85 67.00
Increase f (Decrease) (5 other financial llablliies 37.96 (7.19)
Insrease ! (Decreass) provisions 167,23 {189,31)
(Increase) ! Decrease In unamorlzed discount 28,443,57 15,687.04
{2,10,468,33) (2,49,860.05)
et Cash {used In} / genaraled from operatlons (1,36,483.08) (2,00,657.67)
Income tax patd {net) {16,806,31) {16,404.41)
Nef cash (used In}/ generalad from operating astivities {1,66,380,19) 12,11,062,08)
Cash flow from Investing activitles
Purchase of Investmanis (32,81,238,77) (38,71,138.89)
Sala of investments 32,94,477,48 38,02 088,27
Interest on invesimants 4,614,650 693,96
Purchase of Property, Plant arnd Equipmenl (177.25) {73.65)
Sale of Property, Plant and Equlpment 18.39 14,69
Clvidend on Invesimenls 79.83 177,01
Net cash (used In) / generated from Investing acliviiles 37,376.18 11,768,29

Cash flow fram financing actlvitles

Procaeds from debt securitios 4,36,188.25 230,474,986
Repayment of debi securilies {1,98,057.96) {1,40,082,68)
Intercorporate deposl| issued 16,300.00 69,200.00
Intercorporate daposil redeemed (29,300.00} (64,200,00)
Commerclal paper |ssued {including CBLOY 8,13,411,43 5,18,056,82
Commerclal paper redeamed {Including GBLO) (8,92,700.00) {6,01,500.00)
Term loans drawn 1,44,500.00 1,22,508.00
Term loans paid (48,104.57) {10,668, 76)
Increase/{Dacrease) In bank ovardraft (het) {41,865,19) 71,895,20
Net cash generated/(used In) from Financing Activites 1,69,344,96 1,95,676,58

Conlinued




Annaxura |

Sisclasure in compllansce wiih Regutation 82(4) of Securitles and Exchange Board of Indla{lIsting Obligaltons and Disclosure
Ratulremenis) Regulations, 2015 for the year endad March 31, 2024

|particlar

iRatlo”

b)
£}
d)

f)
g
hj

K}
b
n)
n
o]
Pl
1)
N

Debt Equlity Ratio*

Deht Service Coverage Ratio

Interest Service Caverage Ratio
Outstanding Reedemahle Preference
shares(Quantity and value)

Capital redemption reserve/ Debenture
redemptlon reserve

Net Warth

Net Proflt after Tax

Earning per share

Current Ratio

Long tarm debt to woriing capltal rallo
Bad Debt to account recelvable ratlo
Current Liability Ratlo

Tota! Deht to Tote! assats¥

Debtors Turnover

Inventory Turmover

Operating Margin{%)*

Net profit Margin{%)*

Sector Speclftc equivalent ratlos such as
{1y Stage Il ratlo*

{H} Provislon coverage Ratlo*

{ilty LCR Ratlo

{Iv} CRAR

3311
Not appllcable
Not applicabie

wil
Capital redemptlon reserve: $1,003,85 lakhs

Debenture redemption reserve is nol required In
respect of privately placed debentures in lerms of
rule 1B{7){bYIL) of Companies(Share capltal and
debentures} Rutes 2014

% 3,44,283,21 lakhs
T 51,760.70 fakhs
Baslc & Difluted- ¥ 920,58
1.2311

1071

Mot Applicable
38.09%
76.04%

Nol Applicable

Not Applicable
45,13%
36.365%

0,38%
68,28%
107.78%
26.94%

*Farmula for Computallon of Rallos are as foltows -

{iy Dbt Equily Ratio

(1) Total Dabl to Tolal assels

{Iif) Oparating Margin

{iv) Net profit tMargin
{v) Stage [ rallo

(i) Provislon caverage Ratlo

(Dbt SecurifestBorrowing cliter than Debl Securities+Subordinale
Liabiilas){Equity Share Capilal+Ressrve and Surplus)

{Debt Securiles+Borrowing olher than Debl Securlliss+Suberdinate
Liabllittes)/Tolal assets
(Profil before tax+impairment on financlal insiruments)/Total Income

Profit after lax/Total Income
Gross Slage || assels/Tolat Gross advances and credit Substilules

[mpalrment loss sllowance for Slage Il/Gross Slage |ll assels




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Finoncial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Tnvestments
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation,

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:

(1) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives 2 true and fair view in conformity with the recogaition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS*) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other gccounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit o
of the Standalone Financial Results section of our report, We are independent of the Company in accordance with . .
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these tequitements and the . -

Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 25, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.Y (91) (22) 6158 6200, 6158 J2c0 FAX ¢ {91} (22) 6158 Ba2ys
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles penerally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . | '

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and ave frec from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsibie for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and uvsing the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or o cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the *
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Resuits

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audif conducted in ‘
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or etror, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve B

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such conirols, ‘




KALYANIWALLA
& MISTRY LLP

« EBvaluate the appropriateness of acccunting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accoutding
and, based on the audit evidence obtained, whether a material uncertainty exists refated {o events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Qur

conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However, -

future events or conditions may cause the Company to cease to continue as a going concern,
* Bvaluate the overall presentation, structure and content of the Statement, inchuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manmner that achieves fair

presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in _

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financtal year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial vear, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Regist_ration No. 104607TW/W100166

3
W 2____,/
Roshni R, Marfatia
Partner

M. No.: 106548

UDIN; 24106548BKCSUN3124
Mumbai, May 28, 2024,




Kolak Mahindea nvesimants Limitad
Regd,Office : 27BKC, C 27, G Blook, Bandra Kurla Gomplex, Bandra { E ), Mumbal - 400 054
CIN : UG59C00MH 19BBPLCO47986
Wahsila: vz knill.codn Telephone: 91 22 62185403
Stateinant of Standalane Audlled Financial Resuits as sl March 31, 202¢
ASSETS
1 jFinanclal assets
a) [Cash and cash eguivalents a4,657.10 33,347,36
by |Bank Balance olher lhan cash and cash equivalenls 49,88 47.09
¢} |Recelvables
Trada receivables - 0,28
Olher jeceivables : ' 1,773,600 166,48
dy ilLoans 11,70, 413,54 8,33,538.92
&) |Inveslmanls 2,18,495,86 2.49,216,27
fy :Oflher Financlal essels 391,35 224.92
Sub {otal 14,76,790,52 42,16,530,3¢
2 [Non-Duanclal assels
a) |Current Tax assels (Net) 263,03 766,78
by jDeferred Tax assels (Nol) 5,314,07 2,246.79
o) |Proparly, Plant end Equipment 196,09 90,80
d) [Inlasglble assels urder development - 14,03
8} [Other inlangihle assels 23,03 32,20
f} jOlher Non-financle} aasels 217,10 121,79
Sub total i 4,002,22 3,263,408
Total Assels 14,79,792.74 12,49,703,74
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal Nabliitles
a) [Derivailva financlal Instrumants 6,326.51 5,891,395
b) |Payables
(I} Trade Payables - -
1)) Tolas autstanding duas of misro enterprises and small enlecprisas 534,83 300,84
(il Total oulstanding dues of cradilors olher than micro enlerprses and small enterprisas - -
(11} Other Payables
{I3 Tolal oulstanding duas of micro enterprises and small enterprises - -
(ilY Tolal autslanding duas of credilors othar thar micro entarprisas and small onferprises 679,61 1,354,86
¢} [Dabt Securilles 7.68,678.04 4.56,860,25
d} |Borrowlngs {Othar lhan Debi Secudies) 3,59,370,35 4,17,206.29
a) [Subordinatad Llablitles 20,238,104 20,231.05
) |Oiher Financial Llabililles 108.51 70,65
Sub tolal 11,46,837,49 9,35,804,00
2 |No-Flnanciat ftahllitles
a) Current tax llabilitas {Nal) 2,008,866 2,699,322
b) |Provisions 1,160.62 931.20
c} OWher non-iinanclal labilltles 801,91 548,06 }
Sub fotal 4,849,38 4,220,680
4 [equITY
a) |Equity Share Capilaf 562,28 £62.26
b} |Clher equlty 3,27 A43.61 2,79,008.91
Subr Lotal 3,28,806,87 2,19,664,20
Total Llabilitles and Equil 14,79,792.74 12,18,783,78

TRAM Y )
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Kotak Mahindra Invesliments Limlted
Regd.Olfice : 27BKC, G 27, G Black, Bandra Kurla Cemplex, Bendra { £ %, Mumbal - 409 054
CiIN . U65200MH1808PLCOATRBG
Webslla: vavwkmitcodn Telephene: €1 22 62185303
Statemnant of Standatona Audlied Finanelal Resulls for the Perlod ended March 21, 2024
st nt of i
REVENUE FROM OPERATIONS
{1 |interast income 35,604,598 37.671.45 26,080.67 1,35,077,88 08,503,198
{il} |Dividand theoma - 44,20 32,58 79,03 177.04
{ll} Feaa end commission incoma 64,75 - - 54,75 -
(¥} [Nel galn on falr value changes 1,570.5¢ 2,260,49 {272,58) 5,159.39 1,045.72
o Mal galn on derecognlilan of financlal Inslruments under omorised cost - . (A,61) - {3.81)
calegory
vt} jOthers 181.20 223.73 51,07 805,47 440,34
) {Tolal Revanua from opdratlons 37, 48%,13 40,109,97 27,076,480 1,41,887,24 00,484,65
{li} jothet Incomo o83 70.58 80,790 406.4¢ 418,52
{181} [Total hveomna {1 +3)) 37,409,08 40,270,560 27,186,40 1,42,366,73 96,874,807
EXPENSES
h [Finance Cosls 19,169,37 {9,406,22 12,768.60 706,200,67 39,304.60
1) |impakment on financlal Instroments 1,900,98 {854.44) (2,815.92) 394,62 (f,413.10)
{1}y [Empleyea Boneflls expensas 600,73 1,104.23 483,64 4,406.09 a.627,57
{iv} [Depraciallon, amerlizalion and Impaimien 30,04 14,78 46,28 97,25 200,54
(¥} {Other expanses 921,68 GEG.60 090,80 3.416.91 3,230,20
fiV} iTotal oxponsas 23,040,860 20,800,40 11,76%8.07 70,616,04 46,168,31
{V} [Profilitass} befors tax [ - 1Y) 14,588,848 19,464.16 16,492,03 63,860,569 15,712,686
{Vl} fTax expanss
(1) Gurrant tax 4,484,560 5,203.00 3,362,25 i7,708.82 11681138
{2} Daforred lax 186,28 (308,39 516,56 (1,352,24)] 48.83
Tolal lax oxpange (1+2) 3,008.3¢ 4,680,71 3,860,81 14,384.80 [ENEEN]
{VIij Profitifloss) for the porlod (V - Vi) 40,670.50 14,477.85 11,693.22 47,498,21 44,001,485
[Vl [Othor Compralianslve fncoms
{i} Nems thal vilt nol be reclaasified te profil o loss
« Remensursmans of lha defined benefil plans (25,48} 7.4 (45.55) a.51 {4.00
(il fncoma lax relailng Lo llems thal will not be reclassllied 1o profi or loss .41 {1.80) 10,87 (2,59} {3.52)
Talal [A) 119,06 6,04 [32,59) fAH 10,40
(1) tama thal will be raclossifed lo prefll of loss
- Financlel Inslrumenls measurad ol FVOGH 142,23 225,06 201,84 1,121,797 [790.89)
(1) income (ax ralaling to llems that Wil ba raclassifiad to profit of loss {35,58) (66.07} {58.38) (262.33) 200.51
Tolal (8) 00,54 14860 173,56 830,44 [N
Olher sompreliotisive lisome (A +8) 47.80 17443 14087 546.86 1646,203
{IX} {Total Gomprehonsiva inooma for tha period (VI + Vil 10,950,410 14,851,048 14,674.48 48,342.77 33.415.76
{X} {Palthup equily shara eapltal {face valup of Rs, 10 per sharo} £82,26 582,26 662,20 502,26 E62,20
(X1} {Enrnings por aquity share’
Basic & Diluled (Rs.) 183,04 257,49 205,12 044,74 604,73
) Sae accompanying nola to s finonclal rosulls
' numbars are nol annuslized for quariar snded March 81, 2024, Decambar 31, 2023 and March 31, 2020,
Place: Munibal
Pato: May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office: 27BKC, C 27, G Block, Bandra [{urla Complax, Bandsa { E ), Mumbai - 400 061

CIM : UBBR0OMHA988PLCO4T7906
Wabstte: www.kmil.cedn  Telephone: 91 22 62185303
Statemont of Slendalone Cash Flows for the year Ended March 34, 2024

Cash flow from '6peru'ting acllvities
Profil hefore tax

in} operating activitias

Dapreciation, ameriizalion and impalrment
Pividend Recelved

Profil en Sale of Properly, Planl and Equiprment
Impairment ob finanelal instruments

Nel gaint {loss) on finandial instruments al falr vatue lhrough profit or foss
Financa Cost

Inlerest on Horrowing paid

ESOP Expanag

Remoeasurements of tha defined benefit plans
Operaling proflt before working capital changes

Waorking capltal adjustinents

{Increasa) / Decraase In Bank Balance olher than cash and cash equivalent
{Increase) ! Decraase In Loans

(Increase) ) Dacrease In Recelvables

{Incraase) / Decrease in Other Financlal Assels
{Increasa) / Decreass in Olher Non Flnancial Assels
Increase | (Decreass) in Trade payables

Incraase ! {(Decrease) in ofher Payabies

Increase | (Decreass) in other non-financlal lablities
Increase / (Decraase) In other financlal llabliilles
Incraasa [ {Dacrease) provisions

{Inarense) | Decrease In unamoriized dlscount

Mel Cash (used i} / generaled from operations
Incoma tax pald (net)
Nat cash {used In}/ generated from oparating activitles

Cash flow from Inveating aclivities
Purchase of Invesiments

Adustiments to reconclle proflt bafora tax ta et cash ganeraled from / (used

63,060,00 45,712,680
97.26 206,64
(79.83) (177.01)
£18.39) (4.26)
394,62 {1,412,18)
{5,139,33) {1,042.11)
70,200,67 39,304.68
(56,894, 26) (33,496.62)
1.80 7.48

74,72 91.22
73,306.25 49,192.38
{2.79) (2.06)
(2,37,269,18) {2,66,176.01)
(1,624.62) 133,13
(167.47) {0.08)
{116,32) 143,33
153.79 69.77
(675.26) 234,32
203,85 67.00
37.96 (7.19)
167,23 {199,31)
28,443.97 16,887.04
(2,10,866.33) {2,49,850,08)
{1,38,483.08) {2,00,657.67)
{16,905.31) (10,404.44)
{1,65,306.39) {2,4%,062.08)

(32,64,236.77)

{38,74,138.88)

Sala of invesimeanls 32,94,177.48 38,82,095.27

Inlerast on Investmenls 4,514,560 593,96

Purchase of Properly, Plant and Equlpmenl {177.25} {73.65)
Sale of Property, Plant and Equipment 18.39 14,68

Dividend on Invesiments 76,83 177.01

Net cash {tsed In) F generated from Investing aciivitles 47,376.18 11,768.29

Cash flow from financing aclivities

Proceeds from debt securilies 4,38,188.25 2,30,474.96

Repaymant of debl sacurilles (1,98,057.96) {1,40,082,68)
Intercorporaie deposii lssuad 16,306.00 69,200.00

inlercorporate depesil redeemed {29,300.00) (64,200.00)
Commerclal paper issued including CBLOY 8,13,411.43 5,18,056.82

Commercial paper redeemed {including CBLO} {8,92,700.00) (8,01,800.00)
Term loans drawn 1,14,600.00 1,22,500,00

Tarm foans paid {49,104.57) (10,660.75)
Increase/{Decraass) in bank overdraft (ned) (41,895.19) 71,896,20
Net cash generatedf{used ln) from Financing Acllvites 1,69,341,96 1,95,675,58

Condinued




KOTAK MAHINDRA JNVESTMENTS LIMITED
Statement of Standaleha Cash Flows for the year Ended March 34, 2024 (Continued)

T

Net Increase/ (decrease) In cash and cash equivalents 51,320,786 (3,618,24)
Cash and cash equivalenls at the heglnning of the year © 33,353,06 36,972.10
Gash and cash equivalents at the end of the year 04,683.61 33,363,086

Reconclllation of cash and cash equlvalenats with the balance sheet
Gash and cash equivalents as per balance shesl

Cash en hand N R
Balancaes with banks In current account 84,683,614 33,363.86
Cash and cash afjillvalants as reslated as at the year end * 84,883,681 33,353,066

* Cash and cash equivalenis shown In Balance Sheet Is nat of ECL provisioh of 7 16.51 laithe as at Masch 31, 2024 {Previous year; ¥ 6,5
lakhs) .

1) The above Slalement of cash fiow has bean prepared under the 'Indirect Mathed' as set out In Ind AS 7 - ‘Slalement of cash flow’,

1) Men-cash financing aclivity : ESOP from parent of % 1.8 lakhs for yeas ended Maroh 31, 2024 {(March 31, 2023 - € 7,48 lakhs)

Bl) The previous year's figures have been re-grouped, wherever necessary in order to conform lo this year's presenlalion,




elok Mahlndra Invastiments Limlted

Regd,Offlca : 278140, G 27, @ Block, Bandra Kuda Gomplex, Bandra { E }, Mumbal - 400 061
CIN : UagatoMH1 0a0PLCO47906

Weabslla; wwwvskmilcodn Telephona; 04 22 62186302

Statamant of Genaolidated Audllad Pwanclal Results as gt Mareh 31, 2024

Notna:

1

The consalldalad financlal resulls af tha Campany have boon preparad In aceordance wilh Indlan Accounting Standards (find AS') nolitad under
sacilon 133 of the Companles Aal, 2013 raad vAll the Companles (Indlan Acceunling Slandards) Rules, 2015 as amendad from fime lo Uime, ke
clreulars, guldelines end dirsclions lssuag by ihe Reserva Benls of India (RBi), Ragulation 82 of the SEBI (Lisiing Obligatlons and Disclesure
Raquiremenis) Reguletions, 2016, as amended and dlher recognised accounting praclices generally ascepled I India, Ths consolldeled enntal
financle! slefaments, used to prapara the consolidatad firanclal resulla, are ltased on tha notifad Schadule 1 af the Acl, a5 amended from lima o
time, for Man-Banking Flnanclal Companlas fhal are raquiad lo comply will Ind AS.

The abova consolldalad restills wese vevlawed by fha Audil Cammllles and spproved and aken on record by tha Beard of Diractors at helr
respacilve mealings halt an May 20, 2024, Tho consalldaled resulla for the yaar endad March 31, 2024 hava baan audiled by lha Slalulary
Auditars of the Gompany,

Disclogure I compllance with Reguiallon 52(4) of Securise and Exchangs woard of Indla(Listing Obligallons and Discfosura Raqulramenls)
Raqulaflans, 2015 for the yaar anded March 3, 2024 [s allaclied as Annexura |,

4 Figures for the pravious perodlyesr have heen regroupad wWharever naceasary lo confarm to eurrent parfadiyasr prasantallon,

For [olak Mahindsa Invasimaenls Limited

A l&aﬁ;r

Malaging Directo? dand
Chlef Exacutive Offlcer
Place: Bell

Ploco; Muisbal
Date! May 20, 2024

AL RAR
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Gonsolidated Cash Flows for tha year Ended March 34, 2024 {Continuad)

Net Increrse/ (decraase) In cash and ¢ash equivalents 51,328,75 (3,618.24)
Cash and cash equivalents at lhe beglnning of the year 33,353,86 36,872,410
Cash and cash equivalents at the end of the year 84,683.61 . 33,353,808

Reconclllation of cash snd cash equivalents with the balance sheat
Cash and cash equivalents as per balance sheet

Gash op hand ” §
Balances wih banks in currenl accounl . 84,683.61 33,353.86
Cash and cash equivalents as rastated es al the year end * 84,683,861 33,363.86

* Gash and cash equivalents shown in Balance Sheet s net of ECL provision of ¥ 16.54 lakhs as al March 31, 2024 (Pravious year: ¥ 6.8
lakhs)

I} The above Slatement of cash flow has been prapared under the 'lndlrect Melhod' as sel out In Ind AS 7 - *Stalernant of cash flow”,
1) Mon-cash financing aclivity : ESOP frem parent of € 1.9 lakhs for year ended March 34, 2024 (izrch 31, 2023 - € 7.48 lakhs)

1) The pravicus year's figures have been re-groupad, wherever necessary In order lo conform to this year's presentatlon,
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Kotak Muhindra laveatipents Limltad

Ragd Offleo  27BKC, G 27, G Block, Bandra Kurla Cemplex, Bandra { E ), Mumbat - 400 061
GiN : UBEaoMH{90aPLOD4 7984

\Wahsite! www.kmicon Telophene! 81 22 82186303

Slatemant of Slandalane Audited Flnanctat Rosulls ae at March &, 202

Nates:

{1  Tha slandeione financiel reaulls of fhe Company hava besn propared In accordence with Indlan Acconling Standards (Snd ASY nallllad under
sackian 133 of (he Companles Adl, 2012 read with the Compantas {(ndlan Accounting Slandatds) Rules, 2015 a8 arendad from time to tine, the
circulers, guldellnas and diraclions lssued by ‘e Reserva Barik of indle (KB, Regulation 62 of lhe SEBI (Listing Qbligallons and Dlaclosure
Requiremente) Regulailons, 2015, a8 amendad and ofher recognised accounling praclices generafly aceapled In fndla. The slandalona annual
fnanclal stalemants, used \a prepare ihe slandelons financlal resulls, are haged on i noliled Schedula lll of the Act, as amended from lIma la
tma, for Non-Banking Flnanctal Gompantas Whal are requirad lo comply willy Ind AS,

3 The above standalons renulls ware reviawed by Wns Audit Comrniites and approved and taken on racord by fite Beard of Diractors sl thelr
ragpaciive meatlngs held on May 28, 2024, The slandalena rasulta for lhe yanor endad March 31, 2024 have heen audiled by tha Stalitory Audilors
of (he Company.

4 Dlsclosure in compllance wilh Regusatlon 62{4) of Securliea and Exchenge Board of Indladlisting Obllgallons and Dlsclosura Requiraments)
Regulations, 2018 for the yeer endad Marali 31, 2024 ls aligched as Annaxure |, :

4 The security covar carliilcate as par Ragulatior 54{3) of Bacurllias aad Exchanga Board of Indla {Listtng Cbligations and Dlacfosure Raquiremants)
Regulations, 2015 Is sltachad as Annexure H,

§ Tha Comjpany ls a 'Largs Corporate’ as par criterla under SEBI {lssue and Llsting of Non-Convarible Sacuriiles) Regulaliens, 2021 raad with
Chaplar Xl af SEB1 Oparallonal Cloular no, SEBIHOIDDHSIPICIRI2021/813 dated August 10, 2021 and the dlecloatira In lamms of the sald SEBS
clreular Is allached as Annexure [i),

6 ‘The figuras for (he fourth quarer of ha curent and praviows financlal yeer are tha balancing (iguras batviaen audiled figurss in respaat of ihe ful
financial yaar and e publlshed ysar lo dale flgurea up to the end of ihird quarter of the current and previaus financlal year which was subjact fo
limltad reylew by the satulory suditora,

7 There has hean no matertal changa In the accouniing poficles adoplad during tha year anded March 31, 2024 ter the Standalona Financlal Reaulls
an comparad (o theza fallovrad In the Slandaline Flnancial Slalements for the year sided Mareh 34, 2025,

&  Datalls of [osas ransterad! asquized during the yazr ended March 31, 2024 undar tha RE} Master Dlrecllon on Tianslar af Losh Exposures deled
Seplember 24, 2021 as amended ere given balow ¢
{I) The cempany hua not ranafered any Non-Perfoming Asssls,
(1) The cempany hae pot iransfarced any foan flot in defaul,
() The company haa not acquired any Spaclal Maation Account,
{Iv} Tha company has net acquired any stressed toan and [oan nol In defaull

$  Figuras for lhe pravious parlodiyaar have baen ragrouped wharavar nacessary lo sanferm to curent parlodfyazr prasentatior

TR
p -;éa@“p‘q fﬂ/@\ For Kalak Mahindra (nvestments Limiled
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Placa; Mumbal %’»‘\ ;‘.;; ) Amlt Bag
Dute May 24, 2024 \\:;; N oo Managing Dirsctor and
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Placo: Bail

o wr g agd Y
VTATS PATAE );;j

. N
"k &M 3

:
4



Annaxure |

Disclostre In sompliance with Regulation 52{4) of Securitles and Exchanga Board of dla(LIsting Obllaations and Dlsclosure
Requirements) Regulations, 2015 for the year endad March 34, 2024

partletilars

Debt Equity Ratio*

b} {Debt Service Coverage Ratlo

¢} |interest Service Covarage Ratin

d) Outstandlng Reedemable Preference
Shares{Quantity and value)

Capital redemption raserve/ Debenture
redemptlon reserve

e

[} [Net Warth

g)  [Net Profit afler Tax

b} {Earning per share

Current Ratlo

It {Long term debt te warking capltal ratlo
ki 18Bad Debt to account receivable ratio

I} [Current Liabllity Ratio

i) {Total Debt to Total assets*

n}  |pebtors Turnover

o) {lnventory Turnover

p)  [Operating Margin{%)*

1) [Net profit Margin{%}*

r}  |Sector Specific equivalent ratlos such as
{i} Stage IIl ratlo*

{Il) Provision coverage Ratio*

{1} LCR Ratlo

{Iv) CRAR

3.4711

Not applicable
Nol applicable

il
Capltal redemption reserve: %1,003.85 lakhs

Debenture rademption reserve Is not required in
respect of privately pfaced debentures in terms of
rule 18{7){b){l} of Compantes(Share capilal and
debanturas} Rules 2014

£ 3,28,005.87 lakhs
%47,496,21 lakhs
Basic & Dlifuted- % 844,74
1.23:1

7,071

Mot Appllcable
38.16%

76.98%

Mot Applicable

Net Applicable
45.13%

33.36%

0,38%
68.28%
107.78%
26.94%

*Formula fer Computation of Ratllos are as follaws :-

(I} Bebl Equily Ratio

{li} Total Debt o Tolai assals
(Hl) Gperating Margin

{Iv} Nal profit Margin
{V) Staga llf ratlo

(vl Provislon coverage Rallo

{Debl SecurllestBorrowing olhar than Debt Securities+Subordinate

Liablllliss){Equity Share Capltal+Reserve and Surplus)

{Debl SecuritestBorrowing other (han Debl Securilies+Subordinate

Lisbiiities)/Tolal assels
(Profit bafore tax+!mpalrment on financial instruments)Tota

Profil after lax/Total Income

| Income

Groes Slaga l| assets/Tolal Gross advances and cradit Substilules

Impairment loss allowance for Slags 1IlGrass Slage [Ii assels
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Annexure lil

Disclosure pursuant to Ghapter XIi of SEBI Operational Clrcular no. SEBIHO/DDHSIPICIRIZ021/613 dated
August 10, 2021 (amended on July 07, 2023)

Annexure A
Sr. No. | Particulars Details
1 Name of the company Kotalk Mahindra Investments Limited
2 CIN i UB5900MH1988PLC047986
3 Outstanding borrowing of cempany as on 11,358.39
March 31, 2024 (in Rs, Cr)
Highes! Credit Rating During the previous FY {NCD: CRISIL AAA/ Stable
“ [ along with NCD Tier I: CRISIL AAA/Stable and ICRA AAA
f the Credit Rating A CP: CRISIL A1+ ,ICRA Al+ and IND A1+
hame of tne Credit Raling Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange In which the fine  {Bombay Stock Exchange
5 shall be pald, in case of shorifali in the
required borrowing under the framewark

We confirm that we are a Large Corporate as per the applicability criterla given under the chapter X!l of SEBI
Operatlonal circular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: , Kotak Mahindra Investments Limited
2. CiN: US5300MH1988PLCO4T7086
3. Report flled for FY {T): 2025-2024
4, Details Current hlock:

{all figures in Rs Crore)

Sr, No Particulars Defails
i, 3-year biock period FY - 2021-2022,

FY - 2022-2023,
FY - 2023-2024

L | Incrementai borrowing done in FY {T) (a) 5,216.81
i, Mandatory barrawing to be done through debl securities In FY (T} 1,304,20
{b} = {25% of a}
v, Actual horrowing done through debt securitles In FY {T) (¢} 4,366
v. Sherifall In the borrowing through debt securities, If any, for FY (T-1) NI,

catfled forward to FY (7).  (d) :

vi. Quantum of (d), which has been met from (¢} {e) NIL

1‘411*-.4_‘3@ ‘ k
& : ,:/"/r’ B




vik, Shorifall, If any, in the mandalory borrowing through debt securities NIL
for FY (T)

{after adjusting for any shortfall in borrowing for FY {T-1) which was
carrled forward to FY {T)}

{f}= (bpi{c)-(e}]

{if the calculated value is zero or negative, write "nil"}

{all figures in Rs Crore)

81 No Detalls of penalty to be pald, If any, in respect to previous blogk Detalls

I 3-year block period g - gg%;gggg

FY -2023-2024 |

i. Amount of fine to be paid for tha block, If appiicable
Fine = 0,2% of {(d)-{e}}

NiL

o p T e s

-

Rajeav Kumar Jay Joshi

Company Secretary Chief Financlal Offlcar
Membetship No, A15031 Membership No. 113701
Ph 022-62185303 Ph 022-88066223

Dale: May 28, 2024
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Disciosure In compliance with Securffles and Exchange Board of Indla Clroular SEBNHO/DDHSIDBHS-
RACPODH/P/GIRI2023/172 datad October 19, 2023 for the year ended March 31, 2024
(Rs ln Crores}
SNoJ “Particularg: L ) -Details - B

Oulstandlng Qua!ifled Borrowmgs at the start of the

1 finangial year * §,282.22
Outstanding Qualified Borrowings at the end of the

2 financlal year * 9,654.50
Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla

3 bonds, which have no structuringfsupport bullt in. CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the year

4 (qualified borrowing) # 5.216.81
Borrowlhgs by way of issuance of debt secusitias

5 duting the year # 4,356.00

* Primmary Botrowers are considered
# Numbers Reporied basls Face Value

For Kotak Mahindra lwvestments Limbted

AN

:lay Joshi

CFO

Place: Mumbai
Dafe : May 28, 2024




- IKatak Maldddra Invaatinents Linilad
Regd, Offica : 278IC, € 27, G Black, Bandra Kurla Complex Bundra (€ ), Mumhal - 400 051
CIN : Ua5300MHi800.C047906

Wahelte: ywarkmllcoln Telephone: 84 22 62195303
Gennolldatnd Refatad Party Tranaaclions Fer lx Months Endad As on st March, 2024

PART A
{Rs In fakhs)
Dajalls af the In gase
parly {{iated Vatiic of mantes ara
anllty Valua of e mlatad pardy  liransaclen dusa to aliher
5. No. Dotalls of e oovalarpe Typo of relaled party tmnsaation ralatad pary i
Jsulsldlary) * SualmAry w pary @ transdation aa appraved by [during the natty as &
anlarfug Into {he audit sammiitoa repertiny rosull of the
tha lranaaeiton: {FY 2023-2024) pariod transiotfon
RelzGonshlp of the
aaunis marty ¥k apenlng Closing
Mame Name thio llsled enilty or batarico katanoa
fio subsldlary
Kotk Mahindra
1[savastinants Lid {Kotak Mahindra Dank itd, Holding Company Equity Shates N i 562,25 52.20]
Kaiak Mablndrs
2ltnvastenants Ud |Katak Mablindta Bank td, Holding Company share Pramlum - 33,40.9%) 33,246,379
Subjact 1o regulalory limits
Yolak Mahindra Hinuliple ines durfng the
linvasiments Lid |Kotak Mahlntia Bank ttd. Holding Company [Tarm Deposits Pliced year) 7,03,95141 i
Subject to regulatony iimils
Kolak Mihindm [multipta tmes during tha
Alnveslmenls td iKotak Mahindra Dank Lid, Holdlng Comgany Term Depaslts Repatd year) 7,07,451 31
Kolak Mahindra
Stavastmants Lid [Kelak Mahindra Bank Lid, Hofding Company Inkedest Income on Term Deposlis 2,000.00 §53.400 b
Kotak Mahindra
&finvastmants Lid {Kolak Mahindra Bank ktd, Holding Company Roreovinps lopald 2,55,000.80 10,000,00) A
Fotak Mahindia
W lavastrnnts Lid |2otak Mabindra Bank Lid. Halding Company Interesl Expante an botrowing $,20000 1,255.77] B
Kalak Mahindm
allpvestments Lid [Kotak Mahindra Bank Lig, jioldlng Company Servka Chargos Incomn 175,00 §5.00 E E
Hotak Mahindra
Hlavestments Lid yKulak Mahindia Bank L, Holding Company Dainat Chames 16,00 0,06 E
Kotak Malindra
10[lnyestmants Ltd Katak Mahindra Bank L, Haldlng Company Bank Charges 3,85 E 4
Kotuk Mublndra Bank Lid, Holding Company tipesnilag exponing 950,08 157.80¢ E
12linvestimonts Lid Kotk Maliindra Bank Lid, Holdlng Company $hare Servica Cost 70000 255,53 E
Kolak Mahlndra
13invactmants itd |Kalak Mahindra Dank LLd, atdlng Company ilcanca Feos 650,00 167,70 +
Kolak Mahindra
Investnents Lt {Hotok Mahindre Hapk Lid, Raldlng Company Royally Evponse 303.00 113.04]
Katak Mahledra
Islinvastmadts Ltd [Kaiak Makindra Bask Lid, Holding Company £50P Compansailon 36.00 PR 4 R
Kotak Mehindia
163 tnents (i Kolak Mahindra Dank LUd. Ho'ldlng Campany SANS on Employan Yrans{rr On Actisal 4140 E
Kotak Maklndra ‘
L7}tnvestmants Ud {Kotak ahladta Dank U, Haldlng Company Rafareel faas/IPA faes pald 50,00 5.351
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Katak Mahladre
18|tavestitants Lid {Kotak Mahindra Gank Ld, Holdlng Company Transler of abllity 1o group compandas On Aclua) 41,30 4 i
Kotak Mahlndra
19]Invesimants Ud {Kalak Mehind Holding Campzny Ttansfer of bl from greup ¢ i O Actuad 18,35
Xatak Malyindra
20¢nvasiments Ltd Kotak Mahindia Bankivd, Haldlng Company Nefesrai (et Income 74,38 7498 | 4
katek Mshindr
Aiinvastmants Lid [Rotak Mahindm Banli #d, HaldIng Contpany Bafanca in current accaunl - - 51,213.50 §7,446.33]
 |Kotzk Mahindra
22investmants Lid [Kotak Malind Holding Company Tarm Dapodlts Flaced - - 4,050.40 49,31
Kalak Malilndr
I menls Lid iKotak Mahind Holding Sompany Barfovings - . 40,444.25} 30,516.47)
Kotek Mahindr
24]Invasimants Ld [Kotak Mahindra Bank 1td, Holding Company Service charges pavabls - 196,15 142,34
Kotak Mshindra
28ilnvestments Lid otak Mahindra Bank Lid, Holding Compray Sarvica chargas receivakle - - 2,75 9544
Hatak Mahindra intare sl Accruad Mecefvablo/Payabie on CINS IRS FONS
261t d [Kolak Mahladra Bank Etd, Haldlog Company FRA . N 7,76 4,841
Kotak Mahindta
27 Investinents Lid [Hatak Mahindia Dank Ltd, Halding Company Feus payabla / Ches payable / Olher Payables - . .07
Kolak Mahladra psubsidinny of Halding
Hnvasiments Lid (Kalak Secunilies Lmited Company Interest an Hon Canvelile Debanlures Isseed 2,835,008 773,04 E
Kolak Mahindra Subsidiary of Reldlng
29trvesiments ld |Kolak Secusitias Limited [Company Damal Charpes EX:)] 035 3
Katak Mahlndr Subistdiary of Halding
30iInvestmients Ld [Rotak Secorllias Uiniled Campany Hrokasige / Commlssion Expanse 60.00 15.06
Katak Mahindra Jsubsidlary of Holding
#1Invesimants ttd |Kolak Segurlilas Limllad Company Transfar of llabllity e group compantas an Actual 6,26
Kotk Malidndea substdlary of iolding
A2|lnvasiments itd [Kotek Secutilins Limfled Company Hon Cavaitibla Dabantires lssyad - B 10,962,748 10,196.84)
Kotak Mahtadm Substdlary of Walding
33fIavestinents Lid [Kotak Seeutfifes Uimited Campany Dnmal chatges payable - 0, 24] 0.1
Kolak Mahindra subsidiary of Holding
3diInvasimonts Ltd |Kalak securtlas Linitad Compaay Strvice charges Payable . 0.4 |
Kolak Mahindra iSubstdlary of Holding
A5 Invesiments Lid fRetak Secunitles Limlted Company Qulstanding focalyahla - \ E 15181
Kolak Mahtndre subsldiary of Holding
A6linvastments L {Kotak Mzhlndra Prima imlled  icampany Shared sapvice bcome 150,00 33,0 ]
¥olak Mahisdra [Subssldiary af Holding
[tavestments ld |Kolatt Maliindra Pémo timited  |Corspany Sanvcs chirges fleccivable . 36,17 4.0
Kotak Mahindra Subsldiary of Holding
38flavastments Lid Xolak Maldidiz Pdme Mmited  {Company Transfar of assets from group companlss On Aclual 0.0 ]
st
Holak Mahindra Kotk lnfrastuciure Dabt Fund - |subsidiary of Holding
3g)ipvastinants Ud [Limited Company Shaced sandca Incarne 100,00 10,604 9 i
Kutak Mahfndes JKotak infrastiucture Bobl Fond  [Substdiay of Holding
40[tnvesimants Ltd [Limited Canipany Service chnrgas Recelvably . E 244 334




Katak Mahlndrz {Kalak Maltindra Genaiat subsldiary of Holding
Al]inyast ts Ld [lnsurance Company Umnad Company Insutante funi Expanse 10.00 1,04 4
Kotak Malindma [Holak Mahlndra Generl Subaidiary of Holding
Aylvastments Lid §isurnnce Company Limited Company Prepaid axpansas / Piepayrient . 4 0,5 0.513
Kotak Mahlndra [Kotak Mahindra Ufa Insurance: | Subsidiary of Helding
#tllnvestments Lid {rampany Limited Compzny Insuirance pramiven pald In advance . 1 643
Kolalt Miarnale Assed Mainagars ' !
Kotak Mahlndra [Lmited (£arlter Katak Inyasiment!Substdlary of Halding
Aallnvestmentslid [Advisory Umited} [Campany Transfar of Hibility 46 group companlas SAnnual incenlbves | On Actual 34l E
Kolak Alternate Auget Managers
Kotak Mahladrs HLimited {Earlter Kotak fnvestmentiSubsidiary of Hatding
Asilvesiments Lid [Advisory Umled) Campany Service chaiges Fayahle N 11001
Katak Mahindra sihsldlaty of Holding
45| hvastmants tid |858 Microlinanea Limited Company Intarast on degosils f borrowlngs 2,475.80 405,27 -
Ketak Mahindra subsidiary of Holding LI .
4zl 15 Lid (855 Microlinanca Limited Company [Qorratving . 10,145 55 10,242.01
Kotak Mahindia (Kotak Mahlndra Caplial Suttsidlany of Holding
48fjnvestments Lid |Company Umilled Compaay Nefersal fen Income 100,00 54,35 1
Kolak Mahindr2 [Kotok Mahlndra Capital {subitldlary of Holding
Adfinvedmants Lid [Company Limiled Company tacelva bta towards Ralerri fes Incama B £9,13
Kotak Mahindre Assoclate of Halding . '
saly Ltd {Phonnik ARG Privais Umited Company (veslingnls = Gross - 6,100.50 6,100.50
Katak Malindra [Business Standard Private SlaniNzant tnfluence of
St/investmenty Lid [Umbed Uday Kolak lnvastments - Gross - E 2,10 G120
Keolek tAahiadia [Business Standard Private Stanlitesnt inluence of
fnvestments Ltd JLimRtad Uday Katak Provitiay fer Dimiputl - .20 0,100
Aero Agencles Private Limited
Kolak Mahindea |{farmarty knawn as Aero
Safinuestments Lid [Agencles Umiled) Ifizant indl Faes Exponses 25.00 2,41
&
Aare Agancles Privala Umlted
Kotak Mahindra {formaity known s Aera
sd|investinents Ltd |Agenclog Umited) signiicant influenca  {Prepald apanses / feapayment / Feed racelvable - i o4 04z
itotak Mabindra
s5[invasimeants Ltd [Me. Aml Bagdl KA of RMIL {amunaration On Actual 122.4 1 1
Kotk Mahlndm
s6linvastments Lid |Mr, Jay foshl KMP af KMl allay On Actual 327 3
Kotak Mahindrs '
S7linvasyments Ld IMr, lajesv Kumar HidP of KMIL Romunaration On Actval 1295 E
Kotak Mahlndea
S8 Lt [CHANBHASHEKIIAR SATHE Dliector Dhieclor Silting Fegs & Copnmissk On Actval 3 LK 4 4
Yotak Mahindra
58l ts Lbd {PADMIHI KHANE KAICKER Dlrector Dhector Sittlng Faas & Commitilon £an Aciual 10.3d L
Falat haklndra ket
60linveitmentsitd \PARESH PATASHIS rectel Dfiactor Sling Fess & Complsslon on Acluat 2640 § ]
Kalsk Mihindr
Giftvertmens e [PRARASH APTE leeclot Direclor $iiting Faas & Commlssion On Adual 24 ] i
¥alak Mibindra irect j
Gallaverments s |Yday Kotk seiar Diractar $1iting Fees & Commisslon an Aclual 121"
folak Mihfndra
&alavesimentsLtd  {Baswa Ashok Rdo Cliector Direcior Sliking Fues & Commisston O Adual ERE 4 }

r Katak Mal

{4%'& ceo)
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Kotak Mahindra Invesitments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {(“Company”) under Regulation 52 of Securlties and Exchange Boa rd of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regutations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have /nter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time 1o time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra investments Limited

' ‘dg{ FR
Rajeev Kumar C S
(EVP Legal and Company Secretary) o
Encl: as above

Kotak Mahindra fvestments Ltd,

Clig BGSR00MI T988PLEDATIBG Redisterad Olfce:
27BKC, € 27,G Black
Did Floor, 12 BRC, €12, T91 02262185320 Bandra Xuila Complex,
G linck Bandea Kurfa Complex F 491022 62215400 andra (£), Mumhal - 400 051,

Bandr (East), Mumbal - 400 051 www.hkatal.com Malarashiri, India.



KALYANIWALLA
& MISTRY LLP

CHARTERETD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) alfached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at (heir respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting” (“Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally aceepted in India. Qur responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Intetim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India. This Stanctard requires that we plan
and perform the review to obtain moderate assutance as to whether the Slatement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and aceordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our aftention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

o

o

T S

wnod?D G

{ MUM:;;% 2

Roshni R Marfutia ' E?
PARTNER )

Membership No.: 106548
UDIN: 24 106548 BICCSSFR91S

Mumbai: January 18, 2024,

LLP IN @ AAH - 3437
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Kotak Mahindea fovestmanta Limited
Regd,Oliica : 278I¢C, © 27, G Black, Bandra Kurla Coinplox, Bandra { E ), Mumbal - 400 051
CIN | UB5SLOMH 19B8PLCO4T088
Wolrsile: v krmitoodn Tolpphonie: B1 22 62185303
Statemens of Ynaudied Finanalal Resulls for {he quarter and nine meaths snded Deaonsher 31, 2023
Statemant of Prodit and Loss {Rs.In lakha}l
Padleolars Quarter sadad Nino monihs onded Your ondod
Decembar 31, 2023] S PR 0 | pogombor 31, 2022{Dacambser 31, 2023 Dosombir 3, 2022) Marelh 31, 2023
Unaudiied Unawsiiled Unaudiied Uaatdited Unaudilod Auditod
REVENUE FROM OPERATIONS
{) |lalerosl Iicoms IT6HAD az4ir 22,010,26 §,00,103.27 65,624.22 00,693.19
{li} [oividend lneoms 4430 2107 £9.02 04,00 4440 LY e
{iil) [Ned galn on falr value chongos 2,260,489 1,084.00 aty.6¢ 3.546,47 1,358.90 1,846.72
Nel galn on deraceguliion af nenciat inatrments uader amortlsed cost - - - - N (381}
e calagory
(v [Others 22373 207.15 $15.02 $24.37 29127 64634
(I} {Tetal Revenue from operitions 40,199.97 33,800.61 2251458 1,04,458,90 83,384,265 90,480.65
{) [Clher income 70.59 171,29 66,11 298,94 2862 410,52
(81} Eyotal Insoma {1 + 1} 40,210,568 33.571.80 22,675.70 1.04,767 .04 §3,713.87 00,078,97
EXPENSES
iy [Financo Gosls 15,486,04 16,140.50 10,292.76 50,985,186 26,537.69 39,300,561
(i} {impai | o fa} fnstrumenls (B54.44) 846,32 {270.87} {1,608.38) 1,402.14 {1,413,10)
(i} JEmployas Bepefils oxpeniss i, 104.23 1,166.74 1,013.23 3416826 2,464.33 3,827.97
(v} |Deproclation, amortization and impaliment 14,79 16.80 51.62 &7.21 i59.28 204.54
{v) [Other oxponses 57678 607,68 B75.62 264277 2,339.92 324247
{V) |Total exponses 20,6006.40 18,778,144 11,862.36 64,476.04 33,403.24 45,166.31
(V) [Protiijiess) before lax {in-w 10,404, 16 15,193,688 10,613.35 49,202.00 30,310,83 45,712,866
{VH} [Tax oxpense
{1} Current tax 5,283.09 4,463.27 3,3866,24 13,242.34 8260,13 1161138
(2} Defemed tax {306.,38) (671,30} (604.52} (6B5.96) {415,73) 0,83
Total lay oxpense {142) 4,986.71 3,881.88 2,781.72 12,056,138 784240 11,711.21
(VI [profitions) tor the period (V - Vi) 1447148 1£,301,70 7,621,63 36,025.62 22,488,23 34,001,485
VI |Other Gamprehenslve lncoma
1) lens hal will not ho ractasaifiod to profit or loss
- Remaasuremenls of he defined hanofit plans 7.14 7a.22 42,27 .97 67,66 14.00
i) Incama ax redating to Hems that will nof be roctassifiod to profil or loss {1.80) {18.42} {10.64) (8.60) {14,406} {3.52)
Total (A) 5.34 54,80 31,63 20,47 43.67 18,48
(i} ttems that will be raclassificd lo prafil or Joss
- Fingnclel dnstrumanls moasured al FYOCI 22696 126,06 51171 s Xt (4,026,63) {766.69)
(i) Income tax ralating lo iloms hal wit ba reclassifiod te profit Gr loss {68.07} (A5.48) {126,78) (248,75) 250,60 200.51
Tolal {B} 189,09 93,80 8293 VTR LA {769,74) 696,18}
Othor somprehonsive Inoema (A + B} 174.43 148,40 414,56 7an30 [726,67] [686.70}
{iX) [Total Comprotiensive Ingoma for the pertod VI + VIl 14,651.48 14,460,16 6,236,189 37,184.58 21,741,560 13,415,756
(X} [Pald-up equity share gapliab {ace valuo of Rs, 10 per sharo} 502.26 662,26 562,26 562,16 562,26 §62.26
[l [Earnings por equlty slare®
Basic & Oifuted (Re.) 257.4% 01,01 138,11 65140 380,61 604,73
Soe aceompanying aole le the Tnancial results
* untars are aot ennualized for nlne monthis ended Dacember 31, 2023 and Decamber 3§, 2022 ani quarter andad Docember 31, 2033, Seplamber 30, 2023 and Diocsmbar 31, 2022
Place : Mmbal
Dale ¢ January 16, 2024




Notos!

{ The financlal resulls aro prepared in accordance with the requirement of Regufutlon 52 of tha SEB) { Lisling Obligalions end Disclosure
Requirements) Regufations 2015, recognition and measuremant principles fald down In e tdlan Accounting Stendard 34 * Intardm Financlal
Reporting" as prescribed under seclion 133 of (he Gampanles Act, 2013 read with relavan! rules Ihereunder and olher accouning princlplas
ganarally accepled In Indla,

2 Tha above results wara reviewed by the Audit Cemmillee and appraved and laken on racord by the Board of Blrsclors al their raspective
meslings hold en January 18, 2024. The resulls for he quartor und nine monlhs endsd December 31, 2023 hava boen reviewed by (he
Slatulary Augilors of the Company,

3 Transfer fo Speclal Resarve u/s 45 |C as per RE| Act, 1934 will be done at the year end.

4 Disclosura In compllance wilh Regulallon 52(4) of Securliles and Exchange Board of India(Listing Obligalions and Disclosure Renuiremonts)
Regulalions, 2045 for he nine monlhs ended Docarnber 31, 2023 Is atlached as Annexure [,

These financlal resulls have been prepared in zccordance wilh the requirement of Regu!ntlen 52 of the SEBI (Llstlng Obligatlons and Dlsglosure
Requiremonts) Regulatlons, 2016, a5 amendsd from lime lo Ume.

12

8 The securlly cover corlificale as per Regulallon 54(3) of Securlles and Exchange Hoard of India (Listing Obligalions and Disclosure
Requiremanls) Reguinflons, 2016 is allached as Annexura Jl,

7 Detalls of loans transfarred! acquired during ihe nine months ended Decamber 31, 2023 under the RBI Master Direclien on Transfer of Loan
Exposures dated Seplember 24, 2021 as amended are glven below
{i} The company has not transferred aay Non-Perfurmlng Assels,
{il) The company has nol transferred any loar not In defaull,
(ill} The company has not acquired any Speclal Meatlon Account,
(Iv) The company has nal asquirad any slressed loan and loan not In defaull,

8 Flguras for the previous perlodiyear have haars regroupad wherover necessary to cenform to current pedodiyear presentation,

For Kotak Mahindra Invesiments Limltoc
i ERY \,&5 A

Pk [ Wb

\‘ \.V Amit Bagii
, : Managing Dlrector and
v Chief Exvaulive Officer

Place : Mumai
Date : January 18, 2024




Annexure |
Disclesure in compliance with Regulation 62{d) of Securitles and Exchange Board of indla(Listing Obligations and Disclosure
Requlrements) Regulatlons, 2016 for the nine months anded December 31, 2023

SrNo. |Particulars Ratio
a}  |Debt Equity Ratio* 3,351
b}  [Debt Service Covarage Ratio Not applicable
¢} |Interest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Preference Nil

Shares{Quantity and value}
Capital redemption reserve: Rs. 1,003.85 Lakhs

¢ Capltal redemptlon reserve/ Debenture Debenture redemption reserve Is not requlred in
redemptlon reserve sespect of privately placed debentures in terms of
rule 18(7){b}){il} of Companles(Share capital and
debentures) Rules 2014
f} Net Worth Rs, 317,047.92 Lakhs
g)  |Net Profit after Tax Rs. 36,625.62 Lakhs
h}  {Earning per share Baslc and Diluted - Rs, 651,40
1} {Current Ratio 1.15:4
I} |Long term debt to working capital ratio 8.89:1
k)  [Bad Debt to account recelvable ratlo 0%
1} Current Liability Ratio 43.49%
m)  |Total Debt to Total assets* 76.28%
n)  |Debtors Turnover Not Applicable
o) |Inventory Turhover Not Applicabte
p)  |Operating Margln[%}* 45.61%
1) |Net profit Margin{%)* 34.96%
r}  [Sector Specific equlvalent ratlos such as
(i} Stage |1t ratio* 0.64%
{il} Provislon coverage Ratlo* 73.44%
(i) LCR Ratlo 97.70%
{Ilv) CRAR 24,59%

*Formula for Compulation of Ratios are as follows -

{) Debt Equity Ratlo (Pebl Securifes+Borrowing other than Debt Securliies+Subordinale
Liabllittea)/(Equily Share Caplital+Reserve and Surplus)

(i1} Total Debt to Tolal assels (Debt Securites+Borrowing other than Debt Securlfles+Subordinate
Liabllities)/Total assets

(iil) Operating Margin (Profil before tax-+impairment on financlal Instruments)/Tota Income

{ivy Nat profit Margin Profit alter lax/Total Income

{v) Stage lll ralio Gross Stage |1] assels/Talal Gross advances and credit Substillles

{vl} Provision coverage Ratlo Impairment loss allowance for Slage lil/Gross Stage ||l assets
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTSES

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

To the Board of Directors
Kotak Mahindra Investments Limifed

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company”) and its associate Company
{Holdirg Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideratlon of reports of other auditors on separate audited financial statements/financial

information of the associate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity.

Sr. Name of the Entity - Relationship
No. : ‘ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

{(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS8”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”j read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143¢10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLF IN . AAH 3437
RICISTERLD GFFICT ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORl, MUMBA! sa0 oot
TEL.: {g1) [#ay 658 6200, 6158 7200 FAX 0 [yy) {ra} G148 6274 .



HALY AT SWALEA
BOMIAERY LLP

Accountants of India together with the ethical requirements that are relevant to our audit of ﬂm
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditots in terms of their reporis referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion,

Mansgement Responsibilitics for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements, The Holding Company's Board of Directors Is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income aud other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other acconnting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulatlons, The respective Board of Directors. of the companies
included in the Group are responsible for maintenance of adequate rocounting records in accordance
with the: provisions of the. Act for safeguarding of the nssets of the Group and for preventing and
deteoting frouds and other irregularitics; selection and applioation of appropriate accounting policies;
meking judgments and estimates that are reasonable and prudent; and the design, implementation and
tnaintenance of adequate lnternal financial controls, thut were opetating effectively for engaring
acouracy and completeness of the accounmlg records, relevant 1o the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
‘whether due to fraud or error. These financial results have been used for the purpose of prepmtmn of
the Statemerit by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of fhe Group to contitue ag a- going concern, disclosiag, as
applicable, matiery related to going concern and using the going congern basis ol accounting unless the
respective Boatd of Directory either intends to liguidate the Group or to cense apetations, or has 1o
realistle alternative but to do so. :

The respachve Board uf Directors of the companies included in the Group are responsible for overseeing
ilie financial reportmg pracess of the Group.

Auditor*s Respounsibilities for the Audit of the Consolidated Finaneial Results

Our ohjectives are to obtain reasopable essurance ahout whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Rensongble assurance is a high level of assurance, but is nota guarantee that an sudit conducted
in acoordance with BAs will always detect a material misstatement when it exists, Misstatements can
arige from fraud or error and are considered materlal if, individually or in the nggregate, they could
teasonably be expeoted to influence the economic decisions of users taken on the basts of the Statemen‘r
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As part of an audit in sccordance with SAs, we exercise professional judgment and. maintain
professional skepticism throughout the audit. We also:

Idenify and assess the tisks of materinl misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. 'The risk of not detecting a
material misstatement resulfing from fraud is higher than for one resuliing from exror, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
inteirnal contral,

Obtain an understanding of internal control relevant 1 the andit in order fo design aundit
‘procedutes that are appropriate in the cltcumstances. Under Section 143(3) (i) of the Act, we
are also-reyponsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated finunciel stifements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclesures made hy the Board of Directors.

Conclude on the appropriateness of the Board of Ditectors use of the golng concern basis. of
accounting and, based on the audit evidence obtained, whether 2 material uncertaliity exdsty
related to events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concern; If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s repert to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on the andit

. evidence obtained up to the date of pur auditor's report. However, future evenis or conditions

may causs the Group to cease to continue as a going concern.

Evaluate. the overall presentation, structire -and content of the Statement, including the
disclosures, and whether the Btatement represent the ynderlying trangactions and svents in a
manner that achieves fair presentation, -

Obtain sufficient appropriate audit evidence regirding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction; supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
-other entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the directlon, supervision and performance of the audits carried
out by them. We temain solely responsible for our audit opinion,

We communicate with those oharged with governance of the Holding Companty and such other entitics

ingluded in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant aundit findings, including any significant
" deficiencles in internal control that we identify during our audit.

We alsa provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters thet may reasonably be thought to bear on our independence, and where applicable, related
safegnards,

Other Matters

The Stetement Includes the andited Financial Results of an associate company whose
Financlal Statements seflect Group’s share of net profit after tax of Rs, 5,577.9%1akhs for
the period trom April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited. by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinidn
on the Statement, in so far as it relates 1o the amounts and disclosures included in respect
ofthese entities, is based sclely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinion on the Siatement is not modified with respect to our reliance on the work dotie
and the reports of the other auditors and the financial information certified by the Board of
Dirégtors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No. 104607W/W100166

- BTy by
Roshni Rayomand s
Marfatia ey
Roshni R Marfatia
Partner
M, No:: 106548
UDIN: 23106548BGUVYN9407

Muanbai, May 26, 2023,



Kotak Mahindra Investments Limited
Regd.Office ; 278KC, C 27, G Block, Bandra Kurla Camplex, Bandra ( E ), Mumbai - 400 051
CIN : UsBB00MH988PLCO47086 :
Website: www.kmil.coln Telephone: 91 22 62185303
Consolidated Statement of audited Financtal Results as at March 31, 2023

Consolldated Stalement of Assets and Liabilitles {Rs. in lakhs)
' As at Ase at
S;‘ Particulars March 31, 2023 March 31, 2022
. Auditad Audited

ASSETS
1 |Financlal assets
a) |Cesh and cash equivplents . 33,347.36 36,964.88
by |Bank Balance other than cash and cash equlvalents 47.09 45.03
¢) |Receivables

Trada recelvables 0.28 72.87

Other receivables 155.46 214.67
dy |Loans 9,33,638.92 6,66,846.66
a) |Invesimenls

Investments accounted for using the equlty method 2212447 16,646.48
Gthers . 2,43116.77 2,53,614,50
f} |Other Financial assets 224,92 224 .19

Sub total 12,32,564,27 9,74,420.26
2 |Non-inancial assets
a) |Current Tax assets (Net) 766.78 1,702.42
b} |Property, Plant and Equipment 80,80 87.40
¢} [Intanglble assets under development 14,93 3.26
d)y [Other Inlangitle assels 32.29 192.67
e} |Other Non-financial assets 101.79 245,12

Sub total 1,006.69 2,230.86

Total Assats 12,33,560.96 9,76,660.15

LIABILITIES AND EQUITY

LIABILITIES
1 |Financial liabilities .

a} |Derivative financial instruments 5,891.36 -
b |Payables

Trade Payables

Total outstanding dues of credilors other than mfero enterpriges and small enterprises 380.84 31,07

Other Payablas )

Total outstanding dues of craditors other than micro enterprises and small entarprises 1,4256.41 1,188.27
¢} |Debt Securitias 4,90,668.25 3,03,287.04
d) [Borrowings (Other than Debt Sacurlties) 4,17,206.29 3,03,082.87
e) |Subordinaled Liabillles 20,231.86 20,234.24

Sub total 9,36,8684.00 7,18,113.48
2 [Non-Financial liablitles
a) [Current tax llabiliftes (Net) 2,699.32 2,427.98
b} |Deferred Tax liabllitles (Nat} . 1,763.46 A486.77
¢} |Provisions 931.20 1,053.29
d} |Other non-financlal liabliities 598.08 £31.06

Sub total 5,992.04 4,469,180
3 |EQUITY
a) |Equlty Share Capital 562,26 562,76
b} |Other eguity 2,81,112.66 2,63,516,30

Sub total 2.91,674.92 2,54 077.56

Total Liabilitias and Equity 9,76,660,15

12,33,5€60.96




Kotak

Mahindra Investments Limited

Regd.Office : 278KC, C 27, G Block, Barxira Kurla Complex, Bandra { E }, Murmbat - 400 051
CIN : UBSS00MIR1988PLC04 7086

Webslle: www.kmil.codn Telephona; 9 22 62185303
Consolidatad Statemant of audlited Financlal Resulits for the Perlod endad March 31, 2023

Consolldated Siatement of Proflt and Loss

(Rs, In lakhs)

Partloulars Year ended
Warch 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
{l) {Interest incarme B8,593.19 79,695.35
() |Dividend Incorme 177.01 204.12
(iliy [Nl gain on falr vatue changes 1,046,72 8,605,008
) Nel galn on darecogaiiion of financial Instruments under amortised cost (3.61) 110,11
category
{v) |Others 6d48.34 . 630.70
{} Totai Revanue from operatlons 90.460.65 89,145.34
(I} [Other income 418.32 285.83
{1 |Total income (1 + 11} 50,878.97 89,4317
EXPENSES
{l} |Flnance Costs 38,300.51 34,682.08
(i) Pmpaimment on financial Instruments {1,413.18} {5,276.10)
(i} |Employee Banafits axpenses 3,827,097 347240
{iv) |Depreclailon, amoriization and impairment 208,54 221,76
(v} {Ciher expenges 3.242.47 3,117.80
{IV} iTolal expensas 45,166,931 36,218,84
{V) |Profit/{loss) before tax and Share of net profits of investments .
accounted uslng equlfy method (lIl - IV} 45,712.66 53,292.33
v
Share of net pr_ofitsrﬂuss) of Invesiments. accounted vsing equity method 5,577.99 1,740.00
(Vi) |Pralit/{loss) before tax{v+Vi) 51,290.65 §4,952.42
(VIl} jTax expensa
{1} Currenk lax 11,611.38 12,471,653
(2} Deferred tax 1.503.69 1.683.70
Total tax axpense {142} 13,115.07 14,035.23
(1X) [Profitf{loss) for the perlod (VI - VIl 38,175,568 4091719
(X} [Other Comprehansive Income
{#) ltems that will not be reciassified {o profit or loss .
- Remeasuraments of tha defingd hanefil plans ) 14.00¢ (36.37}
(I} Incorne tax relating le items that will not be rectassliled to profit or loss (3.52) 9.16
Total (A) 1048 {27.22)
(1) Herns that will be reclassified to profit or loss
| - Financial Insteuments measured al FVOCH {796.69) {266.55)
{#) Income tax relating to items that wilf be rectassified to profit or loss 20054 66.15
Total (B} {596.18} {150.40)
Other comprehsnslve Income (A + B) {585,70) (217.82)
(X1) |Tolal Comprehenclve income for the pariod (IX + X} 37.580.88 440,609.57
{XIl) |Pakl-up equlty share capital (face valug of Rs. 10 per share) 502,20 552.2¢
(XN {Earnings per aquity share (not annualised):
Baslo & Diluled (Rs.) 878,97 727.73
See accompanying nole lo the financial results

Place : Mumbal

Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 278KC, C 27, G Biosk, Bantdra Kurla Complex, Bandra { E ), Mumbal - 400 051
GIN 1 UGSD00MH1B58PLCOATENE

Websie: www.kmilcodn Telephons: 84 22 62185303

Consolidated Slatemant OF Gasfi Flows For The Year Ended March 3, 2023

{R&, In fakhs
Fur the year endad For tha year erded
Parllctlans Miarch 31st, 2023 March 315y, 2022
. Autited. Audltad

Gagh flow from oparating activities
Profit befors tax ‘ 51,780,645 54,652,42
Adjustimeals to reaonoila profit before tax to pef cash genarated feom | (usad {n) opsrating
activities
Neprocialion, armortzation ant impatymenl HB.54 22118
Divileng Recoived (177.01) (204.42)
Profit on Sala of Praparty, Plant and Equipment (4.28) {r.68)
tmpalrment on manclal Instrumants {1,4%3.18) {5,276,10)
Netgaird {luss) on finanelal instrumants ai talr value Lhrough profit or lass {1,042.11) {8,605.08)
fntarest on Botrowing 39,300.81 34,502.98
interas) on Bomawing paid 133,481,45) (35.413,30)
ESOP Expalise 748 38,52
Ruemeaswemants of ths delined bonahl plans. 14:00 '(38.3‘!)
Share of Nel profits of kvestmenl accountad under equity meathod (6,677.6%) (1. 740,00}
{rabl Inglrumenis though Olher Comprehansive Incoime {794.68) {268.65)
Qperating profil before working capital changas 48,318.47 36,3%4.11
Worklng capltal adjuslinenls .
{Incraasa) ! Dedrease i Bank Balante olher than wash and cash equivalan (2,08} (2.13)
{Inccensa) { Dearmase i Losns (2,65,307.80) {4B.T62.47)
{Increasa) / Dearsase in Raceivables 133,13 441,18
{Increase) | Dacrease in Other Flranclal Astals (0.08) (0.08)
{Intraasa)  Dedrease &1 Othar Mon Financlal Assets 142.33 2534
Incrasse  (Docrease) In Trade payables ) BR.77 {15.37)
tnrapsa / (Dacrease) in other Payables 227.14 608:21
{nareasa f (Decreasa) in ofher non-fnancial llallities 67.00 24.85
Ingresss | (Decrease) provistens (122.09) {248,584}
{Inzrasse) / Donrease I unamorized discount 16.487.04 20,228, 57

{2,48,984.62) {16,725.11}
Met Cash (used in) / deneraled from oparations {2,00,868.46) 21,828 00
Ineome tax paid {net): {10,404.41} [12.387.41)
Nel cash (used [n) ! ganerated from opermting aotivilles 12,14,070.58} 0,241.59

Cush flow from Invasting activitles
Purchase of invastmenis

(38,71,130.68)

{45,33,177.69)

Sale of lvestments 28,79,560.17 44,19,219.09
Interast on investrents 3,237.64 7,520.03
Purchase of Properly, Plant end Equipment [73.65) {B5.58)
Sale of Property, Piant end Equipmani 14.59 J9.M
Dividang on hivestmenls 177,01 20413
Het cash {used in} ! ganerated from lhvesting aclivities 11,7877 {1,08,272.31)
Gash flow from finenoing aativilles
Procasds fra Dabt Securities 23047408 | 2,43,048,38
Repaymant of Debl Securiles {1,40,002,68) (1,15,669,29)
intercopporatt Doposit sk €9,200.0. 26,003.38
intercoeporaie Deposil Redesmed {64,200,00) {27,003.28)
Commareial Paper ssued §,18,066,87 22,68,427.94
Commarcial Paper Redsemed (8,01,600.00) {22,67,000.00)
Term Loans Drewn/(rapaid} 1.91,801.26 (9,093.60)
incrensef{Dearease) in Bank ovesdraft(Nel) . 71,895,20 {10,600,01)
Hot cash generated/{used in} from Financing Activites 1,86 675,55 1,20,300,12
Het inareasef {decreasa) in oash and cash equivalenis {3,618.24) narra
Cash and castt aguivalents at the biginning of e year 38,272.40 14,604,70
Cagh and vash equivalents at the and of the half year 33,362.86 36,972.10-
ftoconcifiation of caah and cash equivalonts with Lhe balance sheat
Cash and cash squivalents as por bafance shieet

Cazh on hand

Balancas with banks jn current accoun 33,385.08 36,972,10

Cheques, drafis an hand
Gash dnd cash equivalents as rastated os al the hall year and ! 33,353.88 36,5972.10

* Cagh end cash equivalonts shown [n Batance Sheel is net of BCL provisian of Re, 6.50 lakhs s al
Mareh 31, 2023 (Pravious yeor: Rs, 7.21 lakhs) )

I} The ebove Slaiemert of cash llow has bean prapared under the ‘Inditect Melhod' as sal out in ind AB 7 - ‘Stntemen! of cash fiow'.
1f) Non-zash financirg activity : ESOP fram parent of Ry 7.48 lakh far year ended March 31, 2023 {(March 24, 2022 - Rs 36.52 takh}
)} Tha pravious peried figures have baen re-grauped, wherever necassary Inorder lo canfarm (o this paried praseatation,




Kotak Mahindra Invastments Limited .

Ragd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra [ E ), Mumbal - 400 051
CIN ; UBSRO0MH1988P(.C047986

Woebsite: www.kmil.co.in  Telephone: 91 22 62185303

Consolidated Statament of audited Financlal Results as al March 31, 2023

Notes:

1 The consalidaled annuat financlal resulls have been prepared In accordance with-and comply In all malerial aspect with Indian Acoounting
Standards ( Jrd As) notifled under seciion 133 of Companies Act , 2013 {1he ACT) read with the companiss { Indian Accounling Stendards)
Rules,2016 as amended fram ttme lo Uime and other relevant provisions of Ihe Atk The consolidaled annuat financial staiements, usad to
prapare tha cansoiidated financial resuils, are based on the nollilied Schedule 1| of he Act, as amanded from time o time, for Noh-Banking
Financial Companles that are requirad te comply with Ind AS.

2 The abave consolidated results ware reviewed by tha Audit, Gommitlee at mealing held on May 25, 2023 and approved and laken on racard by
the Board of Directors al held on May 26, 2023, In terms Regulation 62 of the Securilies and Exchange Board of indla { Listing and other
Disclosure Requiraments) Regulations, 2016,

3 Disclostre In compliance with Regulation 52(4) of Securtles and Exchange Board of Indla{LIsting Obligations and Dlsclosure Bequiremants)
Raegulations, 2015 for the year anded March 31, 2023 Is altached as Annexure | '

4 Flgures for the pravious peticdiyear have been regrouped wherevet nacessary lo tonform lo current periodiyear presentation,

For Kolak Mahindra Investments Limited

Digltally stened by AMIT BAGRL

AM IT B AG R '-Datr‘a: 7023.05,26 16:55:40

+05'30)

(Director) )
Plate: Mumbai
Date ¢ May 26, 2023
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Annexure |

Disclostra In compliance with Regulation 52{4) of Securitles and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo, {Particulars

Ratio

a) |Debt Eguity Ratlo®

b} - 1Debt Service Coverage Ratlo

c}  Jinterest Service Coverage Ratio
Qutstanding Reademable Preference
Shares(Quantity and value)

Capital redemption reserve/ Debenture

e)
redemption reserve

f) Net Worth
gl |Net Profit after Tax
h}  {Earning per share
i) Current Ratlo
) Long term debt to working capital ratio
k}  1Bad Debt to account recelvable ratio
5 |current Liability Ratic
m}  §Total Debt to Total assets*
n}  iDebtors Turnover
o} jlnventory Turnover
p}  [Operating Margin{%)*
g} [Net profit Margin{%)*
1} Sector Specific equivalent ratlos such as
(iy Stage 1lf ratio*
(it} Provision coverage Ratlo*
(ill} LCR Ratlo

3181
Not applicable
Not applicable

Not applicable
Capital redemptlon reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(i) of Companies(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Baslc & Diluted - Rs. 678,97
0.98:1

(32,93):1

0%

55.91%

75,25%

Not Applicable
Not}Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

{1 Debt Equity Ratle

{ii} Total Dabt to Total assels
(lify Operating Margin

(Iv) Net profit Margin
(v)Stage Ml ratlo

{vi) Provision coverage Ratio

.

(Debt Securites+Borrowing other than Debt Securities+Subardinate
Liabilitles)/{Equity Share Capltal+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securittes+Subordinate
Liabliitles) ¥ otal assals .
(Profit before tax+impalrment on Ananclal Instruments)/Total Income

Profit after tax(Total Income
Gross Stage Il assets/Total Gross advances and credil Substitutes

impalrment loss allowancs for Stage 1Il/Gross Stage |l assets
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Iudependént Auditor’s Report on Quarterly Standafore Financial Results snd: Yeir to Date Standalone
Financial Results pursuant to the Regulation 52 of the SEBI {Listing Obligations snd Disclownre
Requirements) Regalstions, 2015

Tao the Bozrd of Directors
Kotak Mrhindrg Investments Limited

Repori on the Audit of Standalone Financizl Results
Opinion

‘We have audited the sccompanying guarterly snd yeasly financinl results of standulons Snanciud results of Kotak
Mzhindra Investments Limited (hereinafter referred to ns ‘the Company”) for the quarter ended March 31, 2023
and year to date resulls for the period April 1, 2022 to March 31, 2023, together with- nofes ‘ﬂlereon {*the
Statement'), attached herewith, being submitted by the Compamy pursuant to the requirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obfigations and Disclosure Requirements) Regulations, 2015,
as amended (Listing Repulndions®).

Iin ovir apinion and to the best of onr information and according to the explanations gwen 1o ug, the aforesaid
Stulement;

o is presended |n accordmes- wnh the requirements of Regulation 52 of the Listing Regulations in thiz
regard; and

(@ gives atrue and fair view in cbnﬁ!:mity with the recognition and measurement pringiples laid down in
the applicable Indian Accomnting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rales issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income snd other financial informetion of
the Company for the quarter ended March 31, 2023 as well as year fo date resulis for the period from
Apiil 1, 2022 to March 31, 2023,

Bauis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Stenderds are further described in the Auditor’s Responsibilities for the .
Audit of the Standalane Financial Results section of our regort. We are Independent of the Company in accordance

with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the: Act and the Rules
thereunder, end we heve fulfilled our other ethical responsibilities in aceordance with these mqmramants and the

Code of Ethics, : ‘

Webelieve ﬁmL the gudit evidence oblained by us s sullicient aind appropriate to provide a basis for our opinion.
Menzgement Responsihilities for the Standalone Financial Resalis

This Statement, which is the responsibility of the Company's Management and approved by the Bomd of
Directors, has betn propared on the basis of the standalone annual financial statements. The Company®s Board of
Direciors is responsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recognition
-and measurement principles lnid down. ih Ind A prescribed under section 133 of the At zead with Cotmpanies
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(Indisn Accounting Standards) Rules, 2015, a8 smended issned thereunder and other. accoumting principles
generally accepted ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsitife for maintenance of adequate nocounting recards in accordance with the
provisions of the Act for safopuarding of the assets of the Company and for preventing and detecting frands and
other irregularitics; sclection and applicetion of appropriate accounting policies; meking judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate Interngl financial
controls, that were operating effectively for ensuring accuracy and completenees of the accounting records,

relevant fo the preparation and presentation of the Statement that glve a true and fair view and are frea from
tniaterial misstatement, whethet due to fraud or error,

In pireparing the Statemerit, the Board of Directors of the Company are responsible for assessing the ability of the
Compuny to continue as & going concern, disclosing, as applicable, motters velated to going concern and using the

* going concern basis of accounting unless the Board of Direaters gither intends to liquidate the Company or to
cease oparations, or has no realistic aliernative but to dowo,

The Board of Directors of the Company is respongible for overseelng the ﬁnﬂncml reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financigl Results

Our ohjectives aro to obtmin reasonable sssurance about whether the Simtement as a whole iz fres from material
migstatement, whether dus to freud or ervor, and 10 fssue an auditor’s report that inclydes our opinion, Reasonable
assuratice is a high level of assurance but i3 not 8 guarantee that an audit conducled in accordance with SAs will
always detect # material misstatement when it exists, Misstatements can. atse. from. ftaud or error and are
.considered material if, individually or in the aggregate, they conld ressonebly be expected to influence the
economic decisinns of wsers taken on the basis of the Statement.

As part of an-aodit in sccordence with SAs, we exerclse professionsl judgment and topittain professional
gkepticism thioughott the audit. We also:

s Identify and assess the risks of material migstatement of the Statement, whether due to fraud or eror,
design and perform audit procedures responsive to those risks, and obtain andft evidence that is sufficient
and appropriate to provide 4 basis for our opinion, The risk of not detecting & material misstatement
-resytting from fraud ig higher than for one resulting from error, s frand may involve collusion, forgery,.
‘intentional omissions, misrepresentations, or the override of intemal control.

= Obtudn anmderstanding of iniernal cotirol relévant to the eudit in order to- design andit procedures that

are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible.for

~ expressing our opinion ot whether the Company has adequate Internal financial controls with reference
to standalone financial statements in place and the operating effectiveness ol suck cm:m'ols

e Evaliate ﬁla-app‘mprinmneau of secounting policies used and the reasonableness of sccourting estimates
and related disclosures madi by the Board of Directors.

»  Conchide on the appropriatensss of the Board of Directors” use of the going concem basis of sccounting
-and, based on the audit evidence obtalned, whether a roaterial wncertalnty exists related fo evenis or
conditions that may cast significant doubt on the sbility of the Companty to continue as a going concern.
1f 'wo conclude that n muterial yncertainty exists, we are requited to draw attention in onr auditor’s report
to the related disclosures inthe Statement or, If such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidencs obtained vp to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going conpern,



Hal VANV ATLA .
OMISTHY LLPR

» ‘Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the' Statemeit represent the underlying transactions and events In a manner that achieves fair
presentation. o

We communicate with those charged with. governance of the Company regarding, among ofher matters, the
planned scope and Hming of the audit and significant audit findings, including any significant deficlencies in
Internal control that we identify during our andit, ‘

We glso provide those charged with goveraance with a statement that we have comiplied with televant ethical
requirements regarding independence, and fo communicate with them all relationships end other matters that may
reasonably be thought fo bear on cur independence, and wheto applicable, related safeguards,

Other Matiers

The Stateent include the resulis for the quartet ended March 31, 2023, being the balaheing fgure between

1he audited figures in respect of the full financial year and the published unaudited year to date figures up

to the third quarter ended December 31, 2022, propared in accordance with the recoguition and
mensurement principles lald down in accordance with Ind AS. 34 “Interim Financial Reporting” which

were subject to limilad review by us,

For KALYANIWALLA & MISTRY LLY
Chartered Accountants:
Fir Registration No. 104607W/W 100166

Roshni Rayomand ZXEE5 20, o,

Marfatia Er_mnmm'u ot
Roshui R, Marfatia |

Pariner

M. No.:: 106548

UDIN: 23106548BGUVYMBG00.

Mumbai, May 26, 2023,



Kotak Mahindra Investmants Limitad

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Complax, Bandra ( E }, Mumbai - 400 051
CIN ; UBS900MH 1938PLCO47986

Waobsite; www kmitzo.n Telophone: 91 22 62186303

Staternant of Standalona Audiied Financlal Results as al March 31, 2023

Staternent of Standalone Assats and Llablilties

{Fews, Uy Eodisnd

As ot As at
S;‘_ Parttculars March 31,2023 | « March 41, 2022
Audited Audited
ASSETS
1 {Financlal assets
a} |Cash and cash equivatents 33,347.26 36,964.89
by {Bank Baléncs other than cash and cash equivalents 47.09 45.03
o) {Receivables
. |Trade recelvables 0.28 72.87
Other raceivables 165.46 214.87
dy |Loans $,33,638.92 6,56,846.66
&) |Investments 24921627 2,59,615.00 |
f) |Other Financial assels 224.92 224,19
Sub total 12,16,530.30 9,63,483.31
2 |Non-financial assets
a} |Current Tax assets (Nat) 766.78 1,702.42
b} |Deferred Tax asssts (Not) 2,246.79 2,149.62
c) |Properly, Plant and Equipmani 90.90 87.40
d) |Intangible assets under davelopment 14.93 3.26
e} |Other inlangible sssels 32,20 192,87
f) |Other Non-financlal asseis 101.79 245.12
Sub total 3,253.48 4,300.48
‘ Total Assets - 12,18,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal iabilitles
a) {Derlvalive linanclat Instruments 5,091.36 -
b) |Payables
(I} Trade Payables
{l) Tolal sutslanding dues of micro enlarprises and small snterprises .- -
{Il) Tolal aulstanding dues of creditors other than micro enterprises and small enlerprisos 360.84 314.07
{Il) Other Payables :
{I} Total outslanding dues of micro enlerprises and small enierprises - -
{Il) Tolal outslanding dues of crednom other than micro enterprises and small enterprises 1,426.41 1,198.27
o) |Dabl Securitias 4,90,668.25 3,93,287.04
d) |Borrewlngs (Dther than Dabl Securilies) 4,17,296.29 3,03,082.87
o) |Subordinated Liabilltles 20,231.85 20,234.24
Sub total 9,35,884.00 7,18,113.49
Z [Nen-Financlal llabliltles
a) [Current lax Habllities {Net) 2,699.32 2,427.08
b) [Provislons ) 031.20 1,053.29
¢} [Other non-Ananclal llabiliiies 598,08 531,06
Sub total 4,228.58 4,012.33
3 |EGUITY
a) |Equily Shara Capital 562,26 562.26
b  [Olhar equily 2,76,098.94 2.45,675.71
Sub total 2,79,661.20 2,46,237.97
Total Liablitles and Equity, 12,19,783.78 9,68,363.79




Kotuk Mahindra Invostments Limilad

Ragd.Office : 27BKG, G 27, G Biock, Bandra Kurta Complex, Bandra (£ ), Mumbal - 460 051

CIN : UBSB00MH 1988PLC04 7086
Wabsfla: wwavkmicoin Telephane: 81 22 62185303
Siatarent of Standalono Auditad FI

Statemend of Slandalone Profit and Loss

{al Reaults for the Period endad March 34, 2023

{Rs. tn lakhs}

Partlculars Quartar ended . Year ended
March 31, 2023 Dacember 31, 2022 March 3t, 2022 March 34, 2023 March 31, 2022
Rofer Nole 8 Unzudied _Rofor Noto @ Auditad Audltad
REVENUE FROM OPERATIONS
{l} Hntarast income 26.968.97 2201825 21,01.42 #8,603.19 79,695.38
() [Dividend income 3255 §9.62 103.58 177.01 204,42
(i} |Mat gain on fair vaiva changes {27268} 317.60 1.303.57 14672 880506
Nal galn on derecogniion of financin! Instrumsnls undar amorlised cost {3.81) - 81.34 {3.81} 110.41
) calaqory
{v) |Gthers 351.07 116.02 25247 648.34 630.70
{0 JTotal Revenun from oparaliona 27.070.40 22,510.59 22,792.98 90,460.65 89,145,34
08 [Olherincome 30.7¢ 85,11 73.38 418,32 205,83
(I} |Totalincome {1 + 1) 27,185.10 22,575.10 PN 80,675.97 $9,431.47
EXPENSES
{i} {Financa Cosls 12,762.92 10,202,756 8,700.41 38,300.51 34.682.98
{ii} pPmpairmend on firancial inslruments {2,816.32) {270.87) {5,202.64) {1.413,18) {5,276.10)
() [Employee Benelits gxpanses AE3.84 101323 878.91 3827 97 3.472.40
{iv} |Dopratiation, amorlizalion and impaliment 4828 5162 57.08 208.54 221.78
(v} |Other expanses 802.55 grs62 631.94 3zd2.47 3.447.80
{V} |Totel expenans 11,763.07 11,982.35 507338 45,166.31 J8.218.84
{V} {Profiti{loss) bofore tax (HE - 1Y) 15.402,03 10,613.35 17,8233 45,712.68 53,242.33
(Vi} [Tox expanse
(11 Curwent tax 336225 335624 3,1684.21 11.611,38 12,471.63
2 Daferred {ax 516,66 (584,52 1,368.37 99.83 1,125.25
Tolal tax nxpansa (142} 3.880.81 20172 4,549,508 11,741.21 13,507.28
VIl {Profitiloss) for the pariad (V - VI 11,633.22 1,621.83 13,242,758 3400145 39,815.05
{Vili} [Other Compzehonsiva [ncoma
() llems thal will not be reclassified to proft or loss
- Remarsuremenis of tho dsfined banefit plans {42.66) 4227 {33.25) 14.00 36371
() Income ax relaling ko ilema that will not ba reclassified to profit or loss 10.57 {19.64) 8.40 {3,62) 215
Total (A} (32,59 21,63 {24.99) 1048 {27.22)
(i} lems that will be reclassified lo profii o loss .
- Finangial Instuments measured at FYOCH 231.94 BN 91.52 {108.68) {266.65)
{1} Incoma 1ax ratating te Hema that will be reclassilied to profit or loss (88.38} {i268.78) {21.45), 206,51 66.16
. {Total {B) 173,58 382,03 70,07 (596,16} {180.40)
Othar comprahansiva income (A + B) 140.87. 414,56 45.08 (685,79} {217.62)
{2} |Tetal Gomprohensive Income for tha perled (Vi + VIIE) 1167413 3,236.18 $3,287.03 3241575 39,397.43
Xy {Pald-up equiily shars unpital {faca value of Rs. 0 por shara} 662,26 562.28 56228 56226 ) 562.28
[0} Earnlhgn por equily sharo®
Basio & Diluted (Rs.) 205.12 133,11 236.53 AD4.73 104,57
Seo accompanying note 1o lhe financlal ragults

* numbers are nat pangatized for quarar ended fMarch 31, 2023, Davamber 31, 2022 and March 34, 2022.

Place ; Mumbal
Dale : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Hepd.Dffice « 27BKC, € 27, G Block, Bandra Kurla Compiex, Bandra [ E ), Mumba) - 400 051

CIN : UGS9G0MH1988PLC0A7986
Website: www.kmil.coudn Telephone: 91 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

Nek casty generated/[usad In) from finansing Ackivites

For the year ended For the year ensfed
Particulars March 31,2023 Maich 31, 2027
Audited Audited

Cash flow from operating activitles ‘
Profit before tax 45,712,685 53,212,334
Adjustments to reconcile profit before tax to net cash generated from / {used In} operating
activities . ) o
Dapreclation, amortization and imgalrnent 208,54 221,76
Dividerd Recelved {177.01} [204.12)
Profit on Sate of Property, Plant and Equiprment {428} (7.98}
Impa(rmeﬁt an financlal instruments {1,413,18) {5,276.10)
Net gain/ (Joss) on financlal Jastruments al fair value theaugh profit or oss {1,042.01) {8,605,06)
Interast an Borrowlng 39,300.51 34,682.98
Interest on Borrowlsg pald {33,491,45) {35,113.30}
ESOP Expense 7.48 36.52
fRemeasutements of the defined benefit plang 1400 (36,37
frebt Instruments through Qther Comprehensive incame {796.69) {456.55)
Operating profit before working capital changes 48,318,47 38,354,11
Working capltal adjustments
{Increase) / Daceease In Bank Balance other than cash and cash equivalent {2.06) [2.13)
{Increase) / Decrease In Loans ' i (2,65,387.80) |40,782.17)
{Increase} / Deceease in Recalvables 133.1% 44116
{nerease} / Oecresse in Other Hnanvial Assets (0,08) {0.08)
1Increasa)/0ecreese in Other Non Financlal Assets 143,33 15.34
increase / (Decrease) in Trade payables 69.77 {15.37)
{ncrease [ {Decrease) ip other Payables o 22744 606:21
Increase [/ {Decrease] bn ather non-fnanelal ablitles 67.00 24,88
{ncrease [ {Decreassa) provislans {122.09) {249.54)
{Increase} / Dacrease in unarnortized discount 15,B87.04° 23,226.57

[2,48,084.62) {16,725.11)
Met Cash {used Ih) / generated from cperations. {2,00,666.15) 21,629.00
Income tax pald {net} {10,404,41) {13,387,41)
Net cash (used in) / generated from operating activities {2,21,070,56) 4,241.59
Cash flow from Investing activities
Purchase of investments {38,71,138.89} 145,33,177.89)
Sale af investments 38,79,560.17 44,19,219.04
Interest on (nvestments 3,237.54 7,528.03
purchase of Praperty, Plant and Equipment {73.85} {85.58}
Sale of Property, Plant and Equlpment 14.58 39,91
Divident on Investments 177.01 204,13
Net cash {used in) / generated from Investing activitles 11,776.77 {1,08,272,31]
Cash flow from financing activities
Proceeds from Debt Securitles 2,30,474 56 2,43,049.36
Repayment of Debt Securltias {1,40,082,68} 11,15,669.29}
Intercarporate Deposit issued §8,200.00 29,003.36
Intercorporate Deposlt Redeemed [&4,300.00) (27,003.36}
Commerclal Paper [ssued 5,18,058.82 22,68,427.96
Carnmetdial Paper-Radeemed {6,01,500.60} |22,57,000,00}
Term Lozns Dsawnfirepald) 1,11,831.25 {9,999.90}
increase/{Decrense)In Bank overdraft{Nat) 71,885.20 {10,500.01}

1,95,675.55 1,20,308,12

Continued




ROTAK MAHINDRA INVESTMENTS LIMITED
Statemept of Standalone Cash Flows far the yoar Ended March 31, 2023 [Continuad)
Fer the year endeg For the year ended
Particulars March 31, 2023 March 31, 2022
Audlted Audfted
Net Increase/ {decrense) In cash and cash equivelonts {3,618.24}) 22,277.40
Cash and cash equivalents ar the beglaning of the year 36,97L10 14,694.70
Caslt and cash egquivalents at the epd of the year 33,353,.86 36,972,10
Recontillation of eash and cash equivalents with the bafance sheet
Cash and cash equivslents as per halance sheat
Cash on hand . . :
Balances with banks in current accaunt 33,353.86 3g,972.10 |
Cheques, drafts on hand - -
Cash and cash gqulvalents as restated as at the year end " 33,354.86 36,972,180
* Cash and cash equivalents shown |n Balance Sheet is net of ECL provision of fis, 6.50 lakhs as
at Misrch 31, 2023 (Previous yvear: Rs, 7.21 lakhs)

) The above Statement of cash fiaw has been prepared under the ‘ndirect Method' a5 set out in Ind AS 7 - 'Statement of cash flow",
i) Non-cash financing activity : ESQP fram parent of Rs 7,48 lxkh for year ended March 31, 2023 {March 31, 2022 - 8s 36.521akh}

1l) The previous perlod figuras have been re-grouped, wherever necessary in order to corlorm to this petlod presentation,’



Kotak Mahindra Investments Limited )
Regd.Offiea s 27BKC, © 27, G Biock, Bandra Kurls Complex, Bandsa ( £ §, Mumbal - 406 054
CIN ; UBESL0MH1988FLC04 7986
Waebsiie: www kmilcoln Talephone; 91 22 2185303
glataman: of Standatont Audited Financial Results as al March 33, 2023

otes:

i

The slandelane financlal rasulls frave been preparaid in accardance with (ndian Ascounting Standerds {lnd AS™ notifted under the Gompanles
{Indlan Accounling Standards) Rules, 2015 as amendad by the Companies {indian Accaunting Standards) Rules, 2016 read withthe elevant rules
issued thereunder and ofer atcounling grinciples goneraly acceplad In India, Any application guldance/ciardfication/ditactions fssuad by tha
Reserve Bapk of india or ather reguiators are (mplementad as and whan thay are Issusdfapplicatile.

The abave slandalons resulis ware reviewesd by the Audil Commiliee al meellng held on May 25, 2623 and approved and lakan on racord by tha

" Board of Dlegolors al meslings hald on May 26, 2023, The slandalona resuits for the year snded March 31, 2023 have bean réviewead by fhe

Stallory Auditors of the Gompany.

Diselosuze in compliance with Regulation 524} of Sacuritias and Exoharge Board of India{listing Obligations and Disclosure Reguiremanis)
Regulallons, 2015 for the year ended.March 31, 2023 s allached as Annaxure (. .

Thase slandalone inanclal resulls have bean prepared In accordance with the raquirerent of Regulation 62 of the SEBI (Listing Qbligallons and
Distlosure Raquiremonts) Regufations, 2046, ns amondad from tme o tima,

Tha securily cover eeriificats as per Regulation 54(3) of Sacurilles and Exchange Boerd of Indla (Listing Obligatichs and Disclosura Requiremants}
Regulallons, 2015 is atlached a5 Annexiira i,

The figures for tha quarter endad March 34, 2023 and March 34, 2022 are he balancing figure betwean tha audited figures in respact of the lul
financial year and the publishad year lo data tinaudied figures up tothe and of third quarter snded Detember 31, 2022 and Datambar 31, 2021
respecitvely, praparad in acoordance with lhe recognillen and measuremen! principles:lald down ir accoidance wilh Ind AS-34 *Interim Financlat
Reporting”.

There has been no malerlel changs in tha secounting policles adopted dudng he yeer ended March 31,2023 for the Standalena Financiel Restlls
B5 compared lo.theae fallowsd in the Stendalone Financial Statements for the year ended Maeroh 31, 2022,

Figures lor Ihe previous periodivear ieve been regrouped wherever necesesry lo conform lo curfant period/year presentation,

For Kolak Mahindra lnvesimeants Limited
Plgltany sianpd by ANET

AMIT BAGR g;tG:lIDH.DS.?ﬁ HE5 704

0530

Place : Mumbal Amit Bagrl
Date @ May 28, 2023 . anaging Birectar

Pigtatly signed by Koshn Nayomand

.
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Annexure |

|Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of lné[la(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No,  [Partlculars Ratio
al  [Debt Equity Ratlo* 3.32:1
b}  |Debt Service Coverage Ratio “INot applicable
c) Interest Service Coverage Ratio ‘ Not applicable
d) Outstanding Reedeinable Preference Nil
Shares{Quantlty and value)
Capital redemption reserve; Rs. 1,003.85 Lakhs
o) Capltal redemptlon reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18{7)(b}{if) of Companies(Share capital and
debentures) Rufes ,2014
f} Ne&t Worth Rs. 279.661.20 Lakhs
g}  [Net Profit after Tax Rs. 34,001.45 Lakhs
h)  |Barning per share Basic and Diluted - Rs. 604,73
1} Current Ratio 0.98:1
I} |Long term debt to working capital ratio {32.93p1
k}  |Bad Debt to account recelvable ratio 0%
] Current Liabllity Ratio 55.91%
m) [Total Debt to Total assets* 176.10% }
n)  |Debtors Turnover Not Applicable
o} - |lnventory Turnover Not Applicable
p}  |Operating Margin{%)* 48.75%
1} iNet profit Margin{%}* 37.41%
ry [Secter Specific equivalent ratlos such as
(I} Stage 1l ratio* 1.21%
{il} Proviston coverage Ratlo* 53.18%
{ili} LCR Ratio 91.61%
{iv) CRAR 28.61%

*Formuta for Computation of Ratios are as follows -

{i) Debt Equity Ralid

{ii) Total Debt 1o Total assels
(lil} Oparating Margin

(iv) Net profil Margin
{v) Slage Il rallo

{vi) Provision coverage Ralio

{Debt Securltes+Borrowing olher than Debt Securilies+Subordinate
Liabilities)/{Equily Share Capilal+Reserve and Surplus}

(Debt Securites+Borrowing other than Debt Securities+Subordinale
LiabilitiesyTotal assets
(Profit before tax-+impalrment on financial instruments)Total Income

Profil after tax/Total Income
Gross Stage 11l assete/Tolal Gross advances and credil Substitules

impalrment loss allowance for Stage I[I/Gross Stage |l assets
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Hotuk Mahindra livestments Dmited
Rega.Clice : 278KC, C 27, B Block, Bandrs Kurfa Complax, Bandfa { E ), umbe) - 400051
CIH; UASOEOMHIBBBFLGO47988

Website: www.kiml.eodn Telephone: 91 22 62125303
Gonsolidated Refaled Party Yransactions For Six Months Ended As on 3151 March, 2023

PART A

s In lakhs)
Detatls offho parky [ieted entity ’— In case mondes e dus to
Jrubsidiary) antedng lala the Delalle of tha counlerparty 9llhar party as & result of 1he
trantactlon Vatua v tho refatad party h:::‘z;:n transaction
: Hraneaclion 33 approvad by
5. Mo, Ty of raiated parly trantzclion il o Y dudngllhe
(FY 20222023 "‘“ﬂ" "
Mims Jsme Relelionshlp of the sounterparty with the ' perio Oaening Cloning
Ustad entity o Re aubeidlasy fhalance bafanea
5
3)¥ota k Mahindry Imenments Lid vorak Mahindrs Bank Lid. [itotding Company Equity thaes - . $E226 55116
3itotak Mablndrs lnvaitments Lid Kotak Mahlodta Back itd. Halding Company ishara Premiun - 33.2¢037 12.040.07
‘Subject 1a e gulatory Braits
3fsiotak Mabldra Invetumends Lid Kotak Mahindra Rank Ltd, Holding Company farm Deposits Piaced {rmhipte tmas dring the £,01,550.00 . .
yens)
Subject 1o tegulalory llmlts
AKoluk Matindra Investments Lt Kotak Mahindro Bank Lid, i1otding Company Term Dapouits Repald [multple times during tha 4,0.35000 . -
year)
5|Xotak Mahksdra Investrments Lid Kolak hshindix Bank Lid. Iolding Company ttiterest Receivid an Tesr Depasity 1,600,000 36149 B B
GiRolak tdabindra lyestmants Ld Kotal Habirdra Bank Lid HoldIng Compary [Boirovdngs availed 210, n 39,800.00 N
T|rouk Mahind, ud Kotak Mabindra Dank Lid, Hatding Company Batrowdegs Rapald T 1450000 | - N
afkotk Muhindr Invastments Ud. Kotak hiahindra Bank t1d Holdlng Company Interest on barravwing . 535000 a2 - +
Sfporak kahldrs q Katak bahindra Bank L(d. ikolding Company [Servics O J 125,00 8 - .
ahipdry d Jotak Mahindra Dank Lid. HoldIng Company Damal thargss Pald 10 a5 - N
| #4ahindrm Imvestme nta Ld k Mahindra Bank L3, Holdlng Compay Bank Chatges paid 0.4 - i
hiahindr Iwestments 14d. ahindra Bank Lid, g Cor Gpsrating xpenses 350,00 [ - A
ahindra Bank itd. alding Comnpray Shata Sendce Cox . 570.00 246,02 -
Fatak hizh ank bid, inlding Company Utence Fany puld £30.00 FLIFY) . -
Katsk htshindra Bask {1d, islding Copypspy Rorahy pald 300,00 Ailad - -
tahindia Invastmants Ltd totak Mahindr Bankitd, " IHolding Company 1d Ircduding on 015 5,150.00 109965 - -
tahinds invastments itd Xarak Mahindea Bank thd. Hotdisg Company 2500 [X0] - B
ishindrz lovestmeni [id Katah Mahingrs Bank thd; Holding Company $360 [ N p
Mahladri lnvestaents tid lm:k Mabindra Bank 1td. Holding Company [hiamfar o[ liability 10 group campanles On Actual L6748 A .
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(otak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

KGind Atth: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd,
(“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to tIme.

Dear SirfMadain,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Regquirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the foflowing:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfuily,

For Kotak Mahindra Investments Limited

' K‘//Mﬁ.zi:L;i,

Jighesh Dave
Campany Secretary
Encl: as above

Eotak Mahindra investments Lid. Ty 022 62185320 Reglstared Office:
Cin: UBSA0DMHTI8APLENATHEG FHI1 022 62215400 27BKE, C 27, G Block
LEBKE, 3rd Foar, Plat <12, G Block www kotak.cam Dandra Kurla Complex,

fandra (£), Mumbai - 400051 NMumbat - 400 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulfs pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
tovestments Limited (hereinafter referred to as the *Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations’},

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recoghition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis {or Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport. We are independent of the Group in

LLP IN @ AAH - 3437 .
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, “FORT, MUMBA| 400 oot
TEL.: {91} {22) 6158 6200, 6158 7200 FAX : (91) {22) 6:58 6Gayg




KALYANIWALLA
& MISTRY LLP

accordance with the Code of Ethics issued by the Institute of Chartered Accountants of india together with the
ethical requitements that are relevant to our audit of the consolidated financial results under the provisions of
ihe Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Managenient Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and faiv view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue ag a golng concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group ate responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain rcasonable assurance about whether the Statement as a whole is free trom
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always delect a material misstatement when it exists. Misstatements can arise from
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fraud or etror and are considered material if, individually or in the aggregate, they could reasonably be
expected te influence the econormic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also;

¢ Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, ot the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial confrols
with reference to consolidated financlal statements in piace and the operating effectivencss of such
controls.

e EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
cvents ot conditions that may cast significant deubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
ditection, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them., We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitios
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement inciudes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on tinancial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solety on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Siatement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the finaneial information certified by the Board of Directors.

The Consolidated Financial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements. :

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marlatia

Parther

M. No.: 106548

UDIN: 22106548 AJKPYNY173
Mumbat, May 23, 2022,




Kotak Mahlndra Investiments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbai - 460 051

CIN : UB5900MH1988PLC04 7086
Webslte: www,kmil.coin  Telephone: 81 22 62185303

Consolldated Statement of audited Finangial Results as at March 31, 2022

Consolldated Stalement of Assats and Liahilitles {Rs, In [akhs)
As at As at
S('; Particutars March 31, 2022 March 31, 2029
Audited Audited
ASSETS
1 [Financlal assets
a) |Cash and cash equivalents 36,964.89 14,691.63
b} |Bank Balance other than cash and cash equivalents 48,03 42,90
c) |Receivables
Trade receivables 72,87 122,85
Other receivables 214.67 694,51
@} |Loans , 666,846.56 §20,983.57
e} |lnvestments
lavestmants accounted for using the equity method 16,546,48 14,806.35
Others 253,614,850 138,621,688
f) {Other Financial assets 224.19 221,99
Sub total 974,429.29 789,985.72
2 [Non-financlal assels
a} jCurrent Tax assets (Net) 1,702.42 1,517.82
b) [Deferred Tax assels (Nef) - 1,031.63
¢} |Property, Plant and Equipment 87,40 127.26
d) [inlangible asscls under development 3.25 330
8) |Other intangible assets 192,67 320.89
) [Other Nen-financial agsels 245,12 270,46
Sub total 2,230,86 3,274.36
Total Assels 976,660,158 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal Habilities
a} {Derivalive financial instruments B 1,624.25
b} |Payables
Trade Payables
Tolal oulstanding dues of creditors other than micro enlarprises and small anterprises 341,07 326.44
Other Payables
Total otlstanding duas of credltors other than micro enterprises and small enterprises 1,198,27 59205
¢} {Debl Securities 393,287.04 265,442,856
d} [Borrowings (Dther than Debt Securhiies) 303,082,87 296,822.12
e} |Subordinaled Liabiities 20,234.24 20,239,562
Sub total 718,113,49 574,947,34
2 |Non-Financlal llabilities
a) [Gurrent tax liakilities (Net) 2,427.98 3,169.26
b} |Deforred Tax liabilities (Net) 456.77 -
¢} {Provisions 1,053.29 1,302,83
d) jCther nen-financiat Rahilities 531.06 606,18
Sub total 4,469.1¢ 4,968,27
3 jEQUITY
a) |Equity Share Capital 562,26 562,26
by [Other equily 253,515,30 212.779.21
Sub {otal 254,077.56 213,34%,47
Total Liabitities and Equity 9786,660.15 793,257.08

NI




Kotak Malindra Investinants Limited
Regd,Office 1 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbal - 406 051
CIN ; UJ45900MH 1688PLC0O47986

Wehsite: www.kmil.eoin  Telephona: 91 22 62185303
Gonsolidatod Statement of auditad Financial Results for the Perlod ended March 31, 2025

Consolidated Statement of Profit and Loss

[Rs. In fakhs)

Particulars ‘Year ended
March 31, 2022 March 31, 2021
Audited Aaclited
REVENUE FROM OPERATIONS
@} |inlerest Income 79,545.35 70,674,46
(i§) |Dividend income 204,12 -
(i) {Faes and commission income - 79077
(v} {Net gain on fair value changes 8,608,06 4,213.68
Net galn on darecagnition of finansial fastiuments under amorlised cosl 11811 -
()
calegory
{vi} I0lhers 630.70 26,18
[y {Total Revenue from operatlons B9,1465.34 15,844.07
{Ily |Otherincome 285,83 214.63
() [Total ineomae {f +11) 89,431,17 76,428,790
EXPENSES
() [Finance Gosls 34,682.98 32,547.43
{1} {lmpairment on financiat Insitumenls (5,276.10) 3,347.68
iy [Employee Benefils expenses 3,472.40 3,063.03
{v) 1Depraciation, amorlization and impeirment 221,76 208,28
{v) |Other expenses 3,117.80 3,351.48
{IV} [Total expenses 36,218.84 42,617.78
{v) [Profil{loss) hefore tax and Share of net profits of investments
acoountad using eqully method {I11 - 1] 653,212.33 33,610,92
(i} {Share of net profitsifioss) of Investments accounted using equity
method ' 1,740,090 380.94
[VI) [Profit/{ioss) before tax{V+Vi) 54,052,427 33,991.46
[Vill} [Tax expense
(1) Current lax 12,471.53 8,879.85
(2) Deferred lax 1,563.70 (191,73
Yotal tax expense {1£2) 14,006,23 0,688,12
(%) [Profiviioss) tor the perlod (VI - Vi) 40,917.19 25,300.74
%} |Other Gomprahenslve Incoine
{3 ltems that will not be rectassitied to profit of loss
- Remeasusamants of the defined benefit plans (36.37) {1.80}
(i} income 1ax relating to items that wiil not be raclassified lo prefit or loss 9.16 0,48
Taotul {A} (27.22) (t.42)
{i) ftems Lhat will be reclassified to profil or loas
- Financlal Instrumenls measurad at FVOG! } {266.55) (0.53)
{i) Incomie tax relafing 1o jtems that will be reclassified to profit or foss 66,15 0,13
Total {8) {180.40) (0,70}
Other comprahensive Inceme (A + B) (217.62) (1.82)
{XI} |Total Comprehensive heome for the period {IX + X} 40,699,67 26,301.92
{XI1) |Pald-up equily share capital {face value of Rs, 10 per share, 562,26 562,26
(%W |Earnings per equity share {bot aunualised):
Baslc & Dituted {Rs.) FEERE] 450.04
See accompanying note o the financial resulls
Place : Mumbal
Data | May 23, 2022




KOTAK MAHINDRA {NVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kuwla Complax, Bandsa ( E ), Mumbal - 400 051
CIN : Us5900MH1908P1.C047586

Wabsile: wewavkmil.coin  Telephone: 91 22 62185303

Consslidated Statement Of Cash Flows For The Year Ended March 315t, 2022

[Rs. En bakhs)

For the year ended

For tha year endet!

Particulars March J1s|, 2022 March 31st, 2021
Audlted Aundliod
Cash flow from cperating astlvitins
Profit before tax 54,952,42 33,591,848
Adjustmenis 1o reconclte profil bofore tax to nel cash ygenerated from / {used in} operating
activities
Daprsciation, amertizatian and impalrnent 224,76 208,28
Dividend Recelyed {204,12) -
Prafil on Sale of Propariy, Plast and Equipmant (7.98) {7.61)
Impairmant on financlal inslumenls {6,276.10) 334758
Nel gain/ (Ioss) on financla! inslruments al fair value through profit ar loss {8,B05.08) {4,178.60)
Inleresl on Berrewing 34,682,958 32,542.43
Inlerast an Borrowing paie (3%,413.30) {37,182.90)
ESOP Expanse 36.52 69,13
Remaaaurements of lhe deftned banefil plans (36,37) {1.50)
Share of Nel profils of investment ascounted Under equily mathod {1,740.09) (380,94)
Debt Instruments through Olher Comprehensive Incame (256.55) {0.53)
Oparating profit Lefore worklng capifal changes 38,364.11 28,443.80
Working capital adjustmants
(Increase) / Decrease In Bank Balance alher Ihan cash and cash equivalent {2.13) 1,454 46
{Increase} / Decrease in Lonns (40,182.17) {87,773.37)
{Increase) / Decrease in Recaivables 441,16 (282,70}
(Increase) ! Dacrease in Olher Financlal Assels {0.08} (25.,00),
{Incroase) / Deceease in Olher Non Financial Assels 25.34 (28.79)
Increasns { (Decrease) in Trada payshles {15.37) (2,167.463)
Increase / (Docrease) I oliver Payables 606.29 (1.189.42)
Increasa / {Dacrease) in oiher non-financlal llabiities 24.88 {248.84)
Increase f (Decraase) provisions {249,54) 626,65
{Increase) f Decroase in unamorlized discount 23,226,567 14,000,858
{16,725,11) {74,843,77)

Nel Cash [used In) / generaled from opesaiions A 21,829.00 {46,389.97)
Income Lax pald {nel) (#3,387,41) {7,096,09)
Nel gash (ised In) / generated from operating activities 8,241,59 (63,486,08)
Cash flow from invesling actlvitles
Purchase of invesimenls {4,533,177.89) {2,648,612,42)
Sata of invesimants 4419,219.08 2,583,776.72
Inierest on Invesimentls 7.528.08 6,069.75
Purchase of Praperly, Plant and Equipment (85,58} {151.83)
Sale of Properiy, Plant and Equipmanl 3491 70,50
Dividend on invastinents 204,13 -
Net cash [used In) 7 generalad from Investing activilies {166,272.31} [66,847.04)
Gash fiow from financing aclivities
Proceeds from Debi Securities 243 049.36 120,462,42
Repaymenl of Dabt Securities (§15,668,20), (178,230,094}
Inercarporale Deposit lssued 28,003,256 92,000,00
Intercorporate Daposil Redeemad {27,003,36) (109,400.00)
Commerclsl Papar Issued 2,268,427.96 873,262.34
Commesclal Paper Reneamed {2,257,008.00) {863, 764.49)
Tatin Loans rowni(repaid) (0,099.90) 30,000.00
increasef{Docrease) In Bank overdraft{Naly (10,600.01) 3,666,989
Nel cash ganerategf{used In} from Financlng Activiles 120,308,412 (31,993,60)
Ned increase! (decrease} In cash and cash equlvalents 22,277,410 144,326,82)
Cash and cash equivalents &t ths beginning of the year 14,694,70 1569,021.52
Cash and cash equlvalents at the end of the half year 16,972,10 14,694,70
Reconcillation of cash and cash equivalents with the balance sheet
Crsh and eash equlvalents as per balanee sheet

Caah on hand

Balances wilh banks a1 current accounl 36,972.10 14,694,70

Cheques, dralis on hapd
Cash and cash ogudvalents as restatod as at the haif year end * 38,072.10 14,684,70

* Gash and cash agulvaienis shown in Balance Sheal & nel of ECL prevision of Rs, 7.21 jakhs ns al
March 31, 2022 {Previous yaar; Rs, 2.87 takhs}

f) The above Slatement of cash fiow has been prepared under the 'Indirsc) Melbod' as sat elinind AS 7 -

'Slatemnent of cash flow’,

It} The previous period figures have ean re-grouped, wharever necassary In order ta confarm o this perod prasentation,
i} Mon-cash fnancing aclivily : ESOP from parent of Rs 36.521akl) for year ended March 31st, 2022 {March 31sl, 2021 - Rs 09,13 lakh}
1V}, The previous year's figures have haen re-grauped, wharaver hacessary in order 4o sonform i this ysar's presentalion,
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Consolidated Statement of auditet Finaneial Resulls as at Mareh 31, 2022

Notes:

i The corsolldated annual financial results have heen prepared in accordance with and comply in all material aspeet with Indian Accounting
Standards ( Ind As) notified under section 133 of Companias Act, 2013 (the ACT') read with the companies { Indian Accounting Slandards)
Rules, 2015 as amended from time lo tme and other relevant provisions of the Act. The consolidated annual financial slatements, used 1o
prepara the consolidated financial results, are pased on Ihe nelified Schaduls Il of the Act, as amanded from lime {o time, for Non-Banking
Financial Companies thal are required to comply with Ind AS.

2 The above consclidated resulls wera reviewed by the Audit Commiilee and approved and laken on record by the Board of Directors at their
respective meetings held on May 23, 2022, In terms Regulation 52 of the Sscurities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2018,

3 COVID-19 has had an exiraordinary Impact on macroeconomic conditions i India and around the workl post declaration of it as a
pandemic by World Health Organisalion in iarch 2020. Nation-wide lockdown in April-May 2020 fdlowed by locelised tockdown were
imposed to reslrict tha spread in areas with significant number of cases. The restrictions were gradualy lifted leading o improvement in
economic activily, This was follawed by two waves of COVID-19 with oulbreak of new variants which led to {he re-imposition of reglonal
lockdowns which were subsequently kifled suppoerted by administration of the GOVID vaceines to a larga populaticn in the country.

India is emerging from the Gevid-19 pandemic, The extent lo which any new wave of COVID-19 pandemic will impact the Group's results
wift depand on engoeing as well as future dayelopments, Including, amang other things, any new information concerning the severily of the
COVID-19 pandemic, and any adtion o conlain ils spread or mitigate lts impact whether government-mandated or elecled by us.

4 Disclosure in compliance with Regulation 62(4) of Securilies and Exchange Board of India{Uisling Obligations and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 is altached as Annexure |.

5 Figures for the previcus periodfyear have been regrouped wherever necessary to confore {o current periodiyear presentation,

For KALYAMNIWALLA & MISTRY LLP For fotak Mahindra Invesiments Dimited
CHARTERED ACCOUNTANTS i
Firtn Reglstration Number: 104607W/W100166

1
{Director)

Placa: Mumbal
Date ; May 23, 2022

Roshnl R, Marfalia =
Partner
Membership No.: 106648

Mumbai




Annexure |

Disclosure in compliance with Regulation 52(4) of Securifles and Exchange Board of India{Listing Obligations and
Disclosure Reqguirements) Regulations, 2015 for the year ended March 31, 2022

St No,  (Particulars Ratio

a}  |Omitted -

b}  [Omitted -

¢} iDebt Equity Ratio® 2.82:1

dj {Omitted -

e} [Omitted -

f) Debt Service Caverage Ratio Not applicable
g) Interest Service Coverage Ratio Not applicabla

Outstanding Reedemable Preference Not applicabie
Shares{Quantity and value)

Debenture redemption reserve is not
required in respect of privately placed

i) Debenture redemption reserve debentures in terms of rule 18[7)th}ii) of
Companies(Share capital and

debentures} Rules ,2014

i Net Worth Rs. 254,077.56 Lakhs
k)  [Net Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs, 727,73
m}  {Current Ratio 1.08:1
n)  [Long term debt to working capital ratio 9.03:1
@) i{Bad Debt to aceount receivable ratio 0%
P} |Current Lability Ratlo 5%.41%
q)  jTotal Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
5) Inventory Turnover Not Applicable
)  |Operating Margin{%)* 55.55%
u)  |Net profit Margin{%)* 45,75%
v)  [Sector Specific equivalent ratios such as
(¥ Stage Ili ratio* 1.24%
(i} Provision coverage Ratio* 56.63%
{1l LCR Ratio #4.58%

*Formula far Compulation of Ratios are as follows -

(i) Debt Equity Ratio {Dabt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities(Equity Share
Gapilal+Reserve and Surpius)

{ii) Total Deb! to Total assels {Debt Securites+Borrowing cther than Dshbi
Securities+Subardinate Liabilities)/Total assets

{iiiy Operaling Margin {Profit hefare tax-tlmpairment on financial instruments)iTotal
incorne

(v} Net profit Margin Profit after tax/Total income

(v)Stage lil ratic Gross Stage 1Nl assets/Total Gross advances and credil
Substitules

{vi) Provision coverage Ratic impairment loss allowance for Slage H/Gross Slage 1) assets
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20615

To the Board of Dirvectors ‘
Kotal Mahindra Investments Limited

Report on the Audit of Standalone Tinancial Results
Opittion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Malindra Investments Limited (hereinafter referred to as ‘the Company®) for the quarter ended March 31, 2022 and year
to date results for the petiod April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the yequirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’),

in our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement.
M is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other finaneial information of the Company for the
guarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of the Act,
Our responsibitities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave retevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finanecial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directots, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measuremeit

§ © . LLP EN @ AAH - 3437
TSEEE STERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ooh
TEL.: [o) {22) 6358 Gz00, 6158 y200 FAX: {91} (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement (hat give a true and
fair view and ate free from material misstatement, whether due to fraud or error.

I preparing the Statemenl, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concemn, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic aliernative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or aervor and are considered matertal if,
individualty or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the andit, We also:

*  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient and appropriate
fo provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control,

»  Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate interna financial controls with reference (o standalone financial
slatements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonablencss of accounting estimates and
telated disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast sighificant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our cenclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cense to continue as a going concern,
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during our audit,

We also pravide those charged with governance with a statement that we have complied with relevant ethieal
requirements regarding independence, and to communicate with them all refationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

IR The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2. We draw attention to Note 3 of the Statement which states that the figures for the cortesponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing fipure between the
audited figures in respect of the full financiat year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “lnterim Financial Reporling” which were subject to fimited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firin Registration No. 104607W/W 100166

».fl?:; ~
AN

S P

nUBMBAL H) b

Roshni R, Mar{atia P
Partoer 7

M. No,: 106548
UDIN: 22106548ATKPMUBESS
Murmbai, May 23, 2022,
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Statement of Standalone Audited Financial Resulls as at Mareh 31, 2022

Statement of Standalone Assets and Llabillties (Rs, In Jakhs)
As at A3 at
N |Particulars March 91, 2022 March 31, 2021
Audited Audited
ABSETS
1 [Financial assets
a) {Cash and cash equivalents 36,964,89 14,691.83
b} |Bank Balance other than cash and cash equivalanis 45,03 42.90
¢} [Receivables
Trads recalvables 72.87 122,85
Olher receivables 214.67 594.51
d)y iLoans 666,846,606 620,083.57
&) |lnvesimenis 259,615.00 144,622:18
1} [Other Financial assets 224,19 221,98
Sub total 963,983.31 781,279.83
2 |Mon-financial assets
a} [Current Tax assels (Nel) 1,702,42 1,617.82
b) |Deferred Tax assets (Net) 2,144,562 320007
¢} [Property, Plant and Equipment 87.40 127.26
d) Hnlangible assats under development 3,26 3.30
&} |Other infangible assets 192.67 320,89
) |Olher Non-financial assets 245,12 270,46
Sub tota 4,380.48 5,439.80
Tolal Assats 968,363,79 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 IFinancial liabilities
a} iDerivative financial instruments - 1,524,25
by {Payables
Trade Payables
Telal outslanding dugs of creditors other than micro enterprises and small enterprises 311.07 326,44
" 10ther Payables
Total oulstanding <ues of creditors olher than micro enterprises and small enlerprises 1,198,27 592,08
¢} |Debl Securities 383,287.04 255,442 86
d) |Borrowings {Other than Deht Sacurilles) 303,082,87 286,822.12
@) iSubcrdinated Liabilities 20.234,24 20,239.62
Sub total 718,113.49 574,947.34
2 [Non-Finansiak llabilities
a) [|Current tax liabliities {Nat} 2,427.98 3,169.26
B {Frovisions 1,053.29 1,302.83
¢} [Other nen-financial Kabilifies 531,06 508.18
Sl tofal 4,412.33 4,968,27
3 [EQUITY
a) Equity Share Capial 562,26 562,26
b) |Other equity 245,675,714 206,241,76
Sub total 246,237,97 206,B04,02
Total Liubilittes and Equily 968,363.79 784,719.83
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Stateront of Standalone Audiled Financlal Resulls for the perlod ended tarch M, 2022

Slalemant of Siphdalene Prol and Laoss

Sea accampnnying nole 1o the flinancial resylls

{Rs. Inlakhs
Parltculars Quarter ended Year gnded
March 3, 2022 | December 31, 2021 March 31, 2021 March 31, 2022 Harch 31, 2024
Unaudited Unaudited Unaudited Audlted Audltad
REVENUE FROM OPERATIONS
i Jinlerest incoma 21,126.08 £20,960,37 17,167.41 79,583,35 70,874,406
(it} |Dividend Incemna - 204.42 - 20442 -
{lli) [Feos and commissian income - - 562,99 - TO0.7T
{iv} [Mel galn on falr value changes 1,284,808 328124 1,284.40 5,505,056 4,212,668
) Mal galn on derecegnttion of Anencial instruments under amortised cost - . - 110.11 -
cateqon
(vi} |Others 282,43 1546 17.89 630.70 26,18
[} [Tetal Revenie from operations 22,792,35 24,459,106 19,041,890 89,%45,34 75,914,07
(1B |Giher Income 73,36 55,95 43,03 285,83 214.63
{8y J7otal income {t + (1) 22,065.71 24,594,831 10,470.72 89,431.17 76,128.70
EXPENSES
{iy {Flranca Costs 8,708,441 9,868,467 1,771.92 34,682.90 32,547,438
(i} finpaliment on financial Insleumants {5,202,54) {1,566.94) (3,405,849} {5,276.10} 3,047.58
{lliy {Employen Benefils sxpenses 478,91 s80.41 844,00 347240 4,083.03
{iv) |Dapraciation, amortization and Impatiment 67.08 54,76 55,12 221,76 208,28
{v} |Othat expanses $31.94 920.47 4,443,448 3117.80 335146
(iV) {Totai expenses 5,073,308 10,222 67 6,506.56 06,218.84 42,517.78
(¥} iProtilti{loss) before Lax (S~ IV} 17,792,833 11,201.84 12,564,06 §3,242.33 33,610.92
(Vi) [Tox axpanse
{1} Currand tax 3,154,214 3,601,580 2,316.80 12,471.53 887985
(2} Dealarred lax 1,385.37 5888 870.98 1,126,75 (287.81)
Tatal lax exponse [§+2) 4,6490.60 3,660.70 3,187.484 13,697,28 2,592.24
{Vil) [Profitfloss) for tha period {V . VI} 13,242,756 10,631,08 9,376,18 49,616,065 26,018,68
[Vl |[Othor Gomprehensive Incoima
i} [tams that vAk nol be reclassified to profit of lost
- Remenswaments of the defined benefit plans {33,08) s.a8 2332 {30.37} {1.90)
{liy Incame Lax ralating ta Hems that will nol ke teclassified fo profit of loss 840 {1.63)] {5.87) .15 0,48
Total (A) {24.89] 4,85 17,45 {27.22) 1.42)
(i} items thal vill be reciegsified 1o profil or lost
~ Financial inslruments measured at FYQG] 91,52 (366,58} 275 {268.55) {0.5%)
(i) hneama Lax tolaling to kems that will ha reclassified lo profit or loss (21.45) 92,34 (©.71) 86.15 6.13
Total {B) 76,07 [274.45] G0E fi50,401 [0.40)
Olher somprehensive income {A + 8} 45,08 {243.70) 19,53 [247.62} {1.82]
{[X} |Total Comprehensive lncome for the perfod (V) + VI 13,287.83 10,381.35 939571 39,357,43 26,016.86
(% |Paid-up equlty share capiial [face vajue of R#. 10 pey share] 562,28 562,26 692,28 §62,20 562,26
(¥l [Enrnings per equity share {nol annualised}:
Basle & Diluled {Rs.) 238,53 1589.08 166,78 104,57 444,97

Piaca : Mumbai

Dale :

Hay 23, 2022
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Stalement ol Standatone Gash Flows for the yoar Ended March 31, 2022

{Rs. In Inkhs)

For tha year endad

For the yaar ended

Cash flow frem investing activitlos
Purchase of investmenls

Parilcutars Masch d1sl, 2022 March 31st, 2021
Audlited Audited
Gash flaw frem aperating activities
Profit befaro lax 53,212.33 33,610,902
AdJustments to roconcile pralll befors tax lo net eash generaled from / [used |15} oporating
aclivities
Dapreclalien, amorlizatlon and mpalrrien 22176 208,28
Dlvidend Received {204,12) -
Profil on Sals of Praperly, Planl and Equlpman {7.98) (7.61)
tmpairment on financial sirumenté {5,276.10), 3,347.58
Net galnf (loss) on financial insltuments at fafr valus hreugh profil or los: (B,605.06), (4,176.60)
Interest on Borrowing 34,682,098 32,547.43
Interast en Berrowing paid (36,413.30) {37,162.90)
EGGF Exponse 36.52 99,43
Rermeasurampnts of lhe definad henefit plang (36.37) (1.90)
Debt Insiruinents through QOther Comprehensiva Inconie (256,65 (0.63)
Gperaling proiit befare warklng capltai changes 38,364,141 28,413.79
Working capltal adjustnients
(Increase) ! Decrease in Bonk Belanes alher than cast and cash anulvalen 2.13) 1,464 .46
(Increase) f Decraase in Loans (40,782,17) {87,773.37)
(lncrease) / Dacreass in Recelvables 441,16 (282.70)
{increase} / Dacrease in Oler Financiol Assets {0.06) {25.00)
(increose) / Decrensa In Olver Non Financtal Assete 25.34 {28.78)
Inerease / {Decraase) in Trade payables {16.37) (2,167,63)
Inerease f {Decrease) In oihar Payables 606,24 {1, 189.42)
Incranse / (Decraase) in other non-financial ahilitie: 24,38 {248.84)
licrease / (Deerpnse} provisions (249.54) 626,65
Hincrease) / Decroase 1N unamorlized discoun! 23,228,587 14,800,806
{16,725,11) {74,833.77)
Nel Cash {used In} / generated from opernlions 21,629.09 {45,389,98)
Incorme Lax paid {net) (13,387.41) {7,098.09}
Not cash (used In) / ganerated from eperaiing activities 8,241.59 163,406.06)

{4,633,177.89)

{2.648,612.42)

March 31, 2022 (Pravious year: Rs. 2,87 [akhs)

Sale o invesimenls 4,419,219,09 2.583,776.72
Inderest on Investments 7,520,03 G,069.75
Purchase of Properly, Plant and Equipmeny {85.50) {151.63)
Sale of Property, Plant ang Equipmesn 30.81 70.50
Qividend on Invesimenls 204,13
Noi cash {usod In}/ generated froen fnvesting aclivities (106,272,231} (58,847.08)
Gasly low from fnaneing activities
Proceeds frent Dabt Securilies 243,049,36 120,482.42
Repayment of Dehl Securitias (115,669.209) (178,220,94)
Intercarporale Deposll ssued 29,003,306 92,000,090
Intarcarporate Deposil Redeemed (27,003,16) {169,400,60)
Commerclal Paper issuad 2,26B,427.96 873,.262.34
Commerclal Papsr Redeemed (2,257,000.00} (863,764.49)
Tarm Loans Dravinf{repald) (2,999.90) 30,800,00
increaselDecrease) W Bapk overdratiiNel (10,500,601 _3,866,99
Nol cash generatedf{used In] from Financing Acllvites 120,308,12 {34,903.68)}
Net Increasef {dacreass) In cash and eash equlvalonts 22,277.40 [144,328,82)
Gash and cash equivalents at the begirning of fhe yen 14,694,170 159,021.52
Cash apd ensh equivadants Al e epd of the half year 36,972,10 14,694,698
Reconcillation of eash and cash equivalents with the balance sheel
Cash and cash egulvalents as per balencs shee

Cash on hand - -

Bafances wilh hanks in current accoun 36,972.10 14,694,701

Chequas, draiis on hand - -~
Gash and cash eguivalonts as restatod as at the half year end * 36,972.10 14,694.70

* Gash and cash equivalonts shown i Balance Shaet is nel of ECL provislon of Rs, 7,21 lakhs as al

I} The abova Slalement of cash fiow has been prepared under the ‘Indiract Method' as set oul in Ind AS 7 - *Slalement of cash ltew

1I}. Tha provious perlod figures have been re-groupesl, wherever nacessary in order lo conform to fhis period presentalior

il Non-cash finarcing aclivily : ESOP from parenl of Rz 36.52 lakh for year ended March 3151, 2022 (March 3tst, 2021 - R& 98,13 {akh
IV}, The previous year's figures have boen re-groupes, wheravar necessary In ordar do copform o lhls year's prasentalior

o
e it e,
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Kolak Mahindra investments Limited

Regd.Office ; 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CiN : UGBS00MH1988PLC047086

Websile: www kmib.co.n  Telephane: 91 22 82185303

Stateinent of Standalone Audited Financlal Resuits as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have besh prepared in accordance with and comply in all matertal aspect with Indian Accounting
Standards ( Ind As) notiied under section 133 of Companles Act , 2013 {the ACT read with the companies { Indian Accounting Slandards)
Rules,2015 a5 amended from time o fme and other relevant provisions of the Act. The standalone annual financial staternents, used lo
prepare the standalone financial results, are based an the Aotified Scheduls 11§ of the Act, as amended from Bme (o lime, for Mon-Banking
Financial Companies that are required lo comply with Ind AS,

2 The above slandalone resuils were reviewed by the Audit Commiltee and approved and taken on record by the Board of Direclors al their
respective meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and ather
Disclosure Reguiremants) Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macroeconomic condiions in India and around the world post declaration of il as a
pandemic by World Health Organisation in March 2020, Nation-wide tockdown in April-May 2020 followed by localised lockdown were
imposed lo restrict ihe spread in areas wilh significant number of cases. The restrictions were gradually fifted leading lo improvement in
econoimic aclivity. This was followed by two waves of COVID-19 with oulbreak of new variants which Jed fo the re-imposition of regional
locidowns which were subsequently lifted supported by administrallon of the COVID vaccines to a large poputation in the country.

india is emerging from tha Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results will depend on ongoing as well as [uture developments, including, among other things, any new information concaming the severity
of the GOVID-19 pandemic, and any action te contain ils spread ar mitigale its Impact whether govarnment-mandated or slected by us,

4 Informalion as required by Reserve Bank of India Glreular on "Resolution Frameworl -2.0 Resoluticn of COVID 19 related stress of
individuat and small business” dated May 5, 2021 Is allached as Annexure |,

5  On November 12, 2021, Reserve Bank of India issued circular requiting changes to and clarifying certain aspecls of income Recognilion
and Assal Classification norms. The Company has taken necessary sleps to comply with these noms / changes as they become
applicable. The Company conlinues (o hald foan loss provisions as per exisling Expected credit loss (ECL) model and policy and malntains
adequate ECL provision as per IND AS 109,

& Disclosura in compliance wilh Regulation 52(4)} of Secudlies ard Exchange Board of Indiaflisting Obligations and Bisclosure
Requirements) Reguilations, 2015 for the year ended March 31, 2022 is altached as Annexure i,

7 Assel Cover avallable as on March 31, 2022 In case of non-convartbla debl securilies issued by company as per requirement of
Reguyiation 54 read with Regulation 56(1)(d} of LODR Regulalions is altached as Annexure I,

§ The figures for the comresponding three monlhs ended March 31, 2021, as reporied in these slandalone financial resulls, have been
approved by the Company's Boeard of Directors, but have not been audited or subjacted to review by the statulory audilors of the Company.

The standalone results for the quarter ended March 31, 2022, being the balancing figure betwsen the audited figures in respect of the Tull
financial year and the published unaudited year to date figures up to the lhird quarter ended Dscember 31, 2021, prepared in accordance
with the recognition and meastizement principles Jald dewn in accordance with Ind AS 34 "Interirn Financial Reportlng” which were subject
to timited review by us,

8 Disclosure pursuant to Master Direction — Reserve Bark of India (Transfer of Loan Exposures) Direclians, 2021 In lerros of RBI ciroular
RBIDORI2021-22/86 DOR,STR.REC,51/21.04.048/2021-22 daled 24 Seplember 2021

During the Year ended
March 31, 2022

Delails of loans not in dafault thal are transferrad or acquired Nii
Dolails of stress loans Iransfesrad or acquired Nil

Parliculars

10 Figures for the previous periodfyaar have been regrouped wherever necessary to confarm to cuerent pericdivear prasentalion,

For KALYANIWALLA & MISTRY LLP Fof itotak Mahindra Investments Limited

CHARTERED AGCOUNTANTS
C‘J’»

Firm Registration Number: 104607W/W100168

Roshni R, Marfatia {Dlrector)

Partner Place: Mumbat
Membership No.: 106548 Date ; May 23, 2022
Murnbyal
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Annexure |

Informatlon ns requived by Reserva étank of (ndla Clecular o resolution framework -2.0 Resolullon of COMID 19 ralatod stress of individual and small businoss
daled May 6, 2021

Formal X-Quarter ending March 31, 2022

{Rs. In laiths)
3r Ho, Description

individual Borrowars )
Bmall businesses

Personal Loans Business Loans

(A} |Number of requesis recelved for invoking .
resofullen process under Part A ) B
{B} Number of sccounts whete resolulion plan nes
basn implemenlad under lhis window
{C) Exposura lo accounts entiened at {B) before
ementalion of he pfan .
[(3)) Of {C). aggregale amount of dabl Ihat was
converled into ofhor securille: ) )
B} jAddiionat lunding senclionad, ¥ any, Ingiuding
balween invacation of tha plan and - -
1 ama
(2] Increase In provisiens on accounl of Ihe

timplementalion of he resoliion plar B : "




v

Annexure 1l

Disclosure in compliance with Ragulation 52(4) of Securities and Exchange Board of India{Listing Obligations and]
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

8rNo. |Particulars Ratio
a) Omitted -
b) Omittad -
c)  |Debt Equity Ratio* 2.81:1
d) Omitted -
e)  |Cmitted

fy  [Debt Bervice Coverage Ratlio

g)  |Interest Service Coverage Ratio
Outstanding Reedemable Preference
Shares(Quantity and value)

i} Deheniure redermption reserve

i |NetWorth
i) jNetProfil after Tax
I} |Earning per share

Mot applicable
Not appiicable

Mot applicable

Debenture redetnption reserve Is nat
required in respect of privately placed
debentures in terms of rula 18(7}b)(I) of
Coimpanies(Share capital and
debentures) Rules ,2014

Rs, 246,237.97 L.akhs

Rs. 39,815.05 Lakhs

Basic & Dilutad - Rs. 704.57

m)  |Current Ratio ‘ 1.08:1
n} Long ferm debt to working capilal ratio 9.03:1
o) |Bad Debi {o account recaivable ratio 0%
p)  |Currant Liabilily Ratio 59.44%
a) |Total Dabt to Total assels* 74.00%
1 Debtors Turnover Not Applicable
s} |Inventory Turnover Not Applicable
) Operating Margin{%)* - 53.60%
u) Net profit Margin(%)* 44.30%
v).  |Sector Specific equivalent ratios such as
{i} Stage (U ralio* 1.24%
{ii} Provision coverage Ralio* 56.63%
{ii) LCR Rativ 84.58%
*Formula for Computation of Ratios are as follows -
(i} Debt Equily Ratio {Debt Securites+Borrowing other than Debt

{(ii) Total Debt to Total assets
(iiiy Operaling Margin

{iv) Net profit Margin
{v)Slage Il ratio

(vl) Provision coverage Ralio

Securitles+Siibordinate
Capital+Reserve and Surplius) .
{Debt Securites+Borrowing other than Debi
Securities+Subordinate Liabilities)/Total assets

(Profit before textimpairment on linanclal instrumenis)/Total
income

Profit after tax/Total income

Gross Stage |l assefs/Total Gross advances and credit
Substitutes '

Liabilitles}/(Equity Share

Impairment loss allowance for Stage I/Gross Slage Il assels




Annexure Il

Cerfificale for assel cover In respacl of listed debi securities of the Kotak Mah!ndra Investments Limited

Based on examinalion of hooks of accounts and other ralevani recordsidocumants, we heraby certify that:

a) Kotak Mahindra investments Limited(The "Company™) has vide lis Board Resofutton and jnformatlen memoranduny/ shelf disclosure tocument
and under various Debenture Trust Deeds, has issued the followlng listed dobt securiles: '

{Rs. in lakhs)

Private Placement/ .
St No. ISIN Public Issug Socured! Unsecured Face Value
1 INEA7EFOTOFT? Privale Placamen{ Sacured . 8,038.00
2 INEQTSFO70TR Privale Placament Sacured 1,700,00
3 INESTSFAT LS Privale Placement - Seacured 7.500.00
4 INESGTEFLT7HE Privala Placemenl Sacured 20,000.00
I3 INEBTEFO7HCZ Privale Placemeni Sacured 7,500,00
8 INEFTSFGIHDOD Privala Placement Securad T 40,000,00
7 INESTSFOTHES Privala Placement Sacured 25,000.00
8 INESTEFO7HFS Privata Placement Sacured 5,000.00
9 INE75FOTHGA Private Plasemnent Secured 26,000.00
0 INESTSFO7HH Privets Plasament Saecured 28,000,00
1 IMEQTSFOTHIZ Privaie Placement Secured , . 27,500,00
12 IMESTEFO7HI 7 Privale Placement Secured 35,000,00
13 INESTSFOT7HIKS Privele Placoment - |Secured 3G,000.00
|14 INE976F07HLS Privele Placement Secured 20,000.00
15 IMESTHF07HM1 Privale Plasement Sectired 20,000,00
16 IMEQTREOTHNS Privale Placement Secured 38,900.00
17 INEFTEFATHOT Privale Placement Secured 16,000,00
18 INEQ75F0THP4 Privale Placement Secured 46,006.00
16 INESTSFG7HO2 Privale Placement Secured 5,000,00
20 INESTEFOTHRO Privale Plasement Secured 1,60000
21 INEYTEFIGCRED Privale Plecement Unsecured §,000.00
22 INEO7SFOBCST - Privale Placement Unsacured 5000400
23 INES7EFOBCTS Privale Placement Unsecured 10,000.00

b) Assal Cover Statemont:

i. The iinancial Inforration as on March 31, 2022 has bean extracted from the books of accounls for Ihe year ended March 31, 2022 and othar relevani]
recerds of the company :

. The assels of lhe Company provide coverage of 1.87 fiines of tho Inlerast ant princlpal amauni, which is In accordance wilh e ledms of issuef debenlure
trual dead (zalculalion as per stateimenl of asz¢l cover ralio for the Sacurad dotl socuriias - table — 1)

. iit. The lolal assots of e Company provido covarege of 1,20 timas of the principal, whick Is in eccerdance wiil the lerms of isaue (caleulation as per
slalenyeryt of asses cavesage ralie available for the unsecured dabl securilles - 1able — 1) (as per requirement of Rapsilafion 54 read with Regulation $8{1){d)
of LODR Ragulalions),

Tahle-| {Rs. In lakhs}
Sr No, Partlcuiars Ameunt
1 Tolal assals avallable for secured Debl Securiies— {secured by alther A 733,520,96

parl passu or exclusjve charge on assats)

IPropesty Planl.& Equipment (Fixed assels) - Immovable properly 8,72
Loans /advances given {net of Provislons, NPAs and sell down parifolio), T03,801.57
Debt Securities, olher ctedt axtended elc .

Receivables including inleresl accrued on Terr loan! Debt Sectrilies ate 5,586,441
invesiment(s} ) © 587394
Casly and cash equivalenls and olher cumrent Non-cuirent assels 37,017,174
Tolal assels available lor Sacured leans and secured CCOD borrewings {68,023,13)

from Banks at 1.1 Anos cover as per the requirement’




2 Tolal horrowlng through Issue of secured Debl Securities (seaured by B 383,207.04
olther pazl passy or exclusiva charge on assefs){Details In Table below)

Qebt Sacurllies . 309,438,95
ND - AS adjusiment for effeclive Interest rate on secured Dabl Sacurifies (119.5%3)
Interast accruedipayabls on secured Debl Securilies 3,967.61
3 Assel Guverage Ratio © A 1.8741

(100% or higher as per the terms of offer dosument/Infarmatlon
memarandunydabenlure trust desd)

[SIN wise delails

{Rs. In lakhs)
ISiN Type of . Sanetloned Cutstanding Cover Assols
. charge Amound Amount as og Reqguired Reguiracd
Mareh 31,2022
INEDTEFA7GF7 |Pari Passy 8,030,00 8,020.48 [100% Refer Nota 1
INEGTVEFO7GTS |Parl Pagsy 1,700,900 §,666.95 [100% Refar Mols 1
INEBTSFO7GUS |Parl Passu 7,500.00 8,031,368 |100% Rafar Mote 1
INES7EFO7HBA |Pari Passu 20,000,600 18,683,37 {100% Refar Mols 1
INEQ7EFOTHG2 {Park Passy 7,500.00 T,715.8% 100% Refer Nole 1
INES7SFOTHOO (Pad Passy 41,060,00 40,977.92 [100% Refer Nole 1
INESTEFOTHES [Parl Passy 25,000,00 28,626.79 [100% Refer Note 1
INEGTSFOTHRS [Pari Passy 6,000,00 506248 1100% Refer Nota 1
INEQ75FOTHGS |Par Passu 25,000,00 26,558.36 [100% Refar Nota 1
INES7SFGTHH [Pari Passu 25,000,060 23,634.50 |100% .- Refar Nate 1
INEQ7SFO7HIE {Park Passu 27,500,060 26,401.43 1M00% Refer Nole 1
INEGTEFOTHIT [Pasd Passu 46,000.00 31,837.77 [100% Refar Note 1
INESTSFO7HILE [Parl Pagsu 30,000.00 30,823.28 [100% Refes Note
INEO7EFDTHLY JParf Passu 20,000.00 ) 18,372.87 |100% Reler Note 1
INEQ?SFOTHM [P arl Passu . 20,000.00 20,426.94 1100% Refer Nole 1
INEEO75FG7HNG [P arl Passu ) 35,900,08 36,496.21 1100% Refer Nole 1
[NESZSFOTHOT (Pail Passy 10,000.00 14,194,458 [100% Reler Nole 1
INEQ7BFOTHP {Pari Passu 40,000.00 40,523.51 1100% Roler Note 1
INESTEFOTHQZ [Parl Passu £,000.00 §,071.82 1100% Refer Note t
INEQ7SFOTHRO [Parl Passy 7,500.00 6,363.56 1100% Refer Note 1
Tatal 103,287.04
Nota $

The Debenture shell be secured by way of Brst parl-passu charge In lerms of the registered Osbenlure Trust Deed cum Deed of Mortgage for Flal No,F/401,
Bhoar Classle, Liak Read, Opposlie Lila Slyle Malad (Wesl) Mumbal 400084 measuring 340 sq.JL. {bulll up) situated al C.T.8. No. 14036 — 1/B, al vilage
fhalad, Talvka Borival, Malad (Wost) Mumbal 400084 within Ihe regisiralion district of Bombay Glly and Bombay Suburban In the slale of Maharashira, and
Waveahle proparties of the Company,

Movable Properiies” shall mean, present and fulure:

1. Receivablas;

li.Olhar hook debis of the campeny ( except the ones excluded from the definitions of Racelyables ),

1l Olliar etrents assets of the Company ( excepl the cnes excludad frem ke definilion of Rasslvables);And

Tv, Othar Jongy term snd current invesimenis .

Over which a charge by way of hypolheoation is to be crealed by company in favaur of the Dabenture Trustes under Ihe Deed, uplo the exlent ragulred lo
mainlaln the Asssl Cover Ralio at or ahove the Mislmum Securily Cover,




Table-H [Rs. In lakhs)
Sr No. Particulars Amount

k] Nel assels of the lisled silily avaitable for unsecured lenders (Property Plany A 334,991.89

& Equlpment {exciuding inlangible assals and prepaid expenses) +

Invastmenls + Cash & Bank Balances + Other currenl! Non-current assets

excluding deferred tax assels () Total assels avallable {or secured

iandersforedilars on parl passu/axclusive charge basls under the above

heads (-) unsecured currenl! non-current llabiilizs)

Total nssels of the Company excluding {otal assals avaflable for secured 340,233.92

Debl Securilies(secured by pari-passu charge on 4ssels) (As per Table |

ahove)

Less! unsecured current non-circent #abiliies (5,242.04) .
2 Tolal Borowings {unsecured) B 261,286,29

Naon-convariihle Debt Securities 20,247.6¢

Olher Borrowlngs . 244,G47.64

D - AS adjusimenl for affeclive Interest rale on unsacured Borrewings (8.95)
3 Assel Coverage Ratio AR 1.28

¢} Gomplianco of all the covenantsiterins of the Issue in respect of lisied debl securltlos

Govenantsftenys of the issue of the lisled debl sectriios (NCE'a) as mantionad In Debenluya trist dead have besn complied by e Company.




Kolak Mihindra Investments Lmitad
Regd.Offics : 278KC, 27, © Blogh, Bandra Kurn Complex. Bandrd B ), tumbal - 400 051
. ' CIN: USSI0CHHI $88PLCDATESG
Websla: wawkmleoin Telephene: 912262185303
Comolldated Relatad Pirty Trankasilans For SIk Months Ended As 6 3311 Wareh, 2022

FART A
{Rain ALY
Dataie. n: the party (fisted sniity . In cast monles e dus to
isubslgtary] entering tnto tha Detalls of he eaurrtarpa . r party 3w 8 Fasult of
m,,,cuo? pery Walus of 1he related party v:’:;::‘?;n E”e,:“,:r,‘,,mn
Type of relates party 4ronsactian :’::;I“:;::r’:‘:“!:’”“’“ BB [ ddng the -
. Relationship of the caunterpa ; reponin,
Hame . Hame PR A (FY 2t-2028) eina®  [opening Closing
subsgiary botance baknee
5, Ho,
1|Ketak Mahindia & Lid Kol ratindrs Bark LIC. He'd'rg Compnny Etuity Shares . 66326 66225
2 4ok M ehindra f 1t Kotn'c Mahindra Bank LId, Holdiny Compaty Shace Premium . 3320081} 3324037
3[sotat dzhindra Lid Kotk Maninara Bank Lig, «JHerna Sempany E:@_P Expenses Agproved by Bowrd 1670
Subject (3 fegulatsy 'mds
[4glak Mabingra Dant LI, Holing Company Term Copostts Placod (multiple timds during the yean - -
N Svbjoct 1o ceguiatory fmity
o2k Mahindra Dank i, Hatging Sompary, Tenn Dagoshs Rapai (rmyint fmes dyring tha yasry . -
Kolax Mahindra Bank £1d, ol Compary latvrest Recatvot on Termn Geposts 340880 - -
7}eiek Makndra Invsaipants Lid Koty gphindin Bank L1d. HolEng Company Batrgwings pyaied 19260000 - I -
8i¥ater Mahindry i} Kolel Mahindim Bank LId, Hekiing Gomgany fings fepsid = 2
fHgtek pahindra X indra Brok [1d, Ho'd2na Company Inizrest acerved on b 4,000.00 = .
|Ketzk Mahindta I id ola Liahindra Bark Lid. olding Company Payment of Interest acened on bammwing N = -
14]Kotak Mabred ] cole MeNlndra Bank LK, Holng Cormpeny Service Gharmes Ratalved 5590 - .
12]Ketak Mahingra L8]] Kook Mahinéra Bank Lid, Holfing Eompany Demat Charaes Pekd . 200 v -
13| Kelak Mahipdta J1}:] Kotak WMshingrs Bank Lbd. Haline Bomp sy Eank Chaiges,pad Xl - -
4 Hotu hab 3k Mahingea Bank Lid. i Company QOperaing axpeases pald 27500 112,31 . .
Katak Mahtndra Bank Lid, Hotding Company Ghara Barvic Gon 1,000,00 57 - -
Hakek Mahindre Bank i, Halding Company lognce Foeh pad £60,00, 25145 0 -
Ketgk pohindrs Bunk Lid, Holding Campany oty pald 350,00 54,50 - -
it} hatak Mahindra Bank LId. okdig Compusy Irderact on borrewlngs paid 4,000.00 508,64 - 2 '
d Katzk Mshindrs Bark Ltd. Mok Gompany Refumal Feen poid 150,00 1060 : . !
3d \dra Bark Ltd, Higldng Company P4 Feey pa'd 200 - .
21| Konak Mzhindra | & o Bank i Halding Company [ Tiansfet of fizbify ko goup companles ©on Actual 852 - s .
ak HshY

Kotak Wohifdra Bank Ltd, Holdng Company T2 fat af STty oo oup comparias Qndctual 26.9% - .

Koigh Mahindrs Bank Ltd, Felding Company Transfer of estels rom group companies " 5000 L1 - .

Katak Msbindra Bame L1, Howing Gompany. Trerisfar of REssts o gesLp companiat ath - -
60k [z dra Bank Lid, Hal#'ng Company. Bolance b current acotal N - 21.690.07 ! 48,003.79
I Capltzl from Parent . 1831 56513

(olak Mahingra Bank Lid. Holdng Company i
KOLak Matindra Bank Lid, Iding Campatry Term Dapdsits Placed - . 43,85 A4.94 ;
iotak Muhindra Hank 144, ing Gompany ' nierast acensed on Temn O, s plates - - . (‘R3] 211 i
9 Compeny - - 15,005,851 2451348 i

{ota tahindca Bank Lid,
Sotek Mahindia Bank L1, ' Company Servioe ehargay payable . 2 35263 11871
iﬁakunnmara Bk 11, Holfing Sampany. Barvice charga s recelvatie - - 454 1243
{ #dsa Baqie 113, Holting Compsiy Darat Ghargas Payatiy N - 0.3 867 .
Tratk sezuiay Limted ' ol Holerng Company  [iateratt pa's on M Debertures lasusd 1,800.00 FIsE2 . .
Kolax Securhles Limied Sutsfeiaciey of Holuna Company  {Demut Charaes pad a5 EEH - «
Kotak Sucuriles Limited l ofidaldng Company |Hoenss Faes Poid 10.00 3.81 - -
Kolak Bacuritiss {imigy inses of Mola'ng Company |Expansy 12 slhet ¢dmpdny Appraved by Basrd 0,20 - -
Kalsk Socunties Limited of Holaing Company [Sala of Seouriies 200.600,00 £.560,78 : -

3a[Kotok Mahindra e sligenls Ltd [Kotak Sacuritias Limies of Halttay Company  [Payment of nipre st secrued on NCDs issud 1200.0p 584,76 - -

itk Manindra ina simisld L [Kotak Sgcuritas Umied o7 Helding Compgity_|nferenl Accrued on HCDs [esved 186,68 - .

40fKblak Mahind(a ines srpanls Lis Ketak Mubdra Capitd] Company Limed _|Sisbsidianles pf Holding Company | Payment of (ners acerued on HEDS inyued : B .76

¢1]olak MaNpars Invesimens L Kotk Sequrilley Limied iarles of Hotding Compary  |Xon Convedibla ebentures lypyed . - - an9sngs | 18,194.67

upcn!ak weahindm b Lt Koleh Secunties Limded Subsidianes of Holding Comgany  |Other Recalvable - - 0.00

43(Kotok Nabpia thvestments L Kotas 5 eouities Lmited byetaries of Holdg Cempany [Demat - - 0.28

44| Fotsk Makindra b Ly ta S st urilles Limited idiarizn of Halsing Company _ {Seevica chames Payshie + - 571

45|Kalok tahindra lnvestments Lid Kotay Mah'ndra Prims Umdee ¢f Ho'ging Sompary _itnler Gorperaie Depasily 00,0000 10,090.00 -

A6qiotuk Manindra inyey) Lt Kotek Muk'ngra Prime LimAs iarles of Hileing Cantpbiny {tnler Corporate Deposhs rapaig 12,080.00 .

A7 Kotk Manlntira Lid | Xotak Mah'ndra Pma Linjatd B of Helding Gempany _|interest received on later Coporats Oepusile 25,00 2.0¢ -

hingra Jyesiments b2d otk Mahindra Pime Umted " lsubtioladay of Hoiding Comptny | Senvea Chateet Retelved 135.00 S140 .
9]Katph Matvndra e siments Lt Kaloh Marinara Piime Limized Suplidarss of Holding Gempany | Transfer of Yabty to grovp coppanias anAdusl 940 -




Kotak Mahindra fovestments Limfted
Regd.OMfica : 2TBKG, € 27, 3 Black, Bandea iurls Cowplex, Bandra { € §, humbei- 400 051
CiN 1 UBSS0OMH198BPLCO4TEEE
Webalia; wenkiitcoln Telephone: 3122 62485201

[~ Retaled Farty Tr Six Konths Ended As on 313t Harch, 2023

30|Reak Marindra Inveaiments Lid TholrX Maindin Prime Uimited Su ek of Hawing Company [Ssrelze charges Recelvatle . - 11,65 13,5

$1|Hotek Manindra Inyesiments Lid [Hotax Mehmora Prima Uimked SubskiiaTes of Holdag Gompany _|Senvics charyss Payabl - - 0.00 :

phindrs Invesimans bid Kolak Memtadra Prima Limited of Holdng Company _[Paymien of iotseesl aceruad on 1C08 isuat ‘ 237

ahindra Ingesimeants Lid Katak Ihastrcire Dot Fung Limited s 3 of Halding Gompany,  |Sevicd Chames Recaprd 20409 [E1) - .
Kotk Gebt Fyng Himfied ol Haldho Compeny [Servicd Charges Reteivante - r 148 143

Kotk Wanbhdsa O 1ea & i of Hakfng Campany [insurance premium pald B 500 0.8 - .
£6Ketak Mahind i etk Mehindes ¥ af Holding Company _ Hnsuranes premlm pald in advance - : 087 0,54

SMKatek Manindra [nyegimants Ld Heolay Mzhindra £3' fnsprance Compeny Limasphsidliades of Hotding Company | i, Bald, 30 233 . .
5B{Hctek Mahindra ) Katak A zhindia Li'e bswrance Comgany UrilSubsidaden of Hoding Sompany  Jtnsurs jum patd (n adyence . - 273 10,55
5ol Ketak Mahinr, Lid Kotak Mahindea CompandSubsiclatas af Holdalg Compaty  [Emploves Labziy rgnsfar sod OnAttual 038 - - -

0 Kotak Manindra ud Voluk vestment Advisors Limted ‘orlea of Haldng Gomperny lemplayea Uabity Banster oud O Astu] 190, - -
41K giak Manindra IT] Pageiis ARG Private Uirited |assoctate of Hoing Company Gtash - - 6.108,50} 6.100.50
] Bushiess Slandard Privele Limiad Sianificant infasnce of Uday Kotk Grese - - 628 0.2

U4 Amit Bagh ) pestunnel [l 3 324D - -

i) Baihe HindeperdeniGireckor Qirector Comminslon . Approved by Boord 16: . -

mwesments Lig Padimtnl Kharg Kzkker dzpendert Blrector Diretles Gommiaslan Approvad by Board ALK - z

neste ents Ly Chasdeashebhar Salhe Independa i Oirector [Birector Stting Fass Approved by Boant 8.7t - -

nvesiments Ud Padmini Khare Kaicrer jadk perde nf Cirectar Citeztor Sing Feas Approved by foard 35 : -

Drate : May 23, 2021




Katak t4ahindra fovestments Umitad
Repd.Offics : 278K, G 27, G Black, Bandra Kurla Comsplex, Bandra { £, kumbal » 400 051
Il : US5200MH 198BPLE0LT 88
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PART B

TR in tskhe]]

Ditads of sthe party (Bsted anthy
teubsidlary] sataclivg fnto th

Detaits of tha counlerpany

1n case any finanelal indsttedness Is Incu
masta or gi

tred to

loans, Inter-carparate depbrits,

Detaits of the loans, Inter-corporate deposils, advances of nvestmants

Iransaction aduances erimwatments
Type of ralstad pariy wansagdon
Rolationship of the Natuee of Indebfedresa ";‘::’:‘:vﬁ';’l':b oterest Seourear | PUPOS® farwhich the funds
rame Hama counterarty with the lsled domndtpsunce ot desiany | Cost [ Tanure § JETER T SRS [Tanuee [ e {1 B utiliaed by e wilimata
8.0, ety orfa subeisiay other atc.f sttt § rasfiplent of funds {endusage)
- Fuads shof b used ot
i elending activies . to
repay dabts of {ha camprny s
burttnsk opeaions of the
::;cn:g.ama: R5.30,000 fakhs, campany . Faner ponding
1 |Ketakidshindra Inveewnenie Lid  [Kotak Mrhindra Bank Lid. Hotding Coripany Baroatnge avated ey 60t 185 | Boewnge suilea| o . Steured  |1ATsalon kmsy bo
;"“'.”"W"CW #2.19,000 . Walseeiavasted I Fixed
ek depest, motual funds, G ses,
ThH, SDL ang sther approved
. i Instrumneis for temparary
purposas
2 |Kotakbabindra b Lig |Kalak Mahindra Benk L1d, . Holdng Cempany repaid ‘WGDE Loan. Rs 30,500 Lekng VL repy 3 A ha | Secured il
Subsidlaries of Holding Borarad frem Dullie capial | na e Copurata 550% | € | Unsecumd 1A
1 Retak I/akindss Iwvedimanie Lid  IKelok Mankdre Prime Umited  [Gorepany, tntgr Corpdrote Deposity market Depdsis
. beifarss of Holding . S| Himter Garperan HA NA A NA
4 [Kotak ishindra Investmnents Ui [Xolek (dahindm Prires Lipted itee Gorporate Depasta wepold | [ . |oepesiy tegald

FarfKytak Manindea tavestments i imhad

.__g:A_JL\_L{V
{Bhrestor}

Place; Mumbat

Date s May 23, 2022







