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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papets of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBIVHO/DDHS/P/CIR/2021/613).
dated August 10,2021, as updated from time to time '

L. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MHI1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC ~ Investiment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e, corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(ify Chief Executive (Managing Director / President/ CEQ / CFQ)

CEO Mr. Amit Bagri
CFO Mr, Siddarth Gandotra

{iii) Group affiliation ( if any): Kotak Mahindra Group
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' 1.2 Details of the Directors:
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Name.

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of ather
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance

- Company Liited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

‘The Anglo Scottish

Education Society

Mr. Amit Bagri

MD & CEO

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

(7656300

05-10-
1963

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.

Sathe

Chandrashekhar:

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
{ 1th Road, Chembwr East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
{India) Private
Limited

CreditAccess Life’
Insurance
Limited

Efficient Ecosystetn
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05--

1654

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr, Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane |, Devarabisanahalli,
Bengalury — 560103, Karnataka,

22-03-2024

Kotak Infrastructure
Debt Fund Limited




Kotak Mahindra Investments Limited

For Private Circulation Only

1.3 Details of change in directors in last three financial years including any change in the currént year;

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

301 June 2022

Resignedas adirector

KVS Manian

30% Fune 2022

Resignedasadirector

Amit Bagri

15 July 2022

Appointed ag Director

Phani Shankar

5 July 2022

Appointed as Director

Amit Bagri

80 August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23td April,
2024

Resigned as a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

St.No Name and category Total no, of | No of shares in Total
of shareholder equity dematforimn shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
‘ Limited { along with
KMBL nominees)
1.5 Details of the statutory auditor:
Name and address _ Name and address Remarks

M/s Varma & Varma, Chartered Unit No.101 | Option Primo, Plot  [Statutory Auditor from 29" July

Accountants No.X-21, MIDC Road
: : No.21 | Andheri East-

2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address

Date of ‘ Date of
appointment/ cessation (in
resignation case of

resignation)

Remarks (viz.
reasons for change
etc)

Kalyaniwala & Mistry LLP Chartered
Accountants (From IY 2021-22 onwards)
Hsplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

28 Fuly 2021, -

Appointed for a
period of three
years from the
conclusion of the
331d AGM held on
28t July 2021 till the
conclusion of 36t
AGM

Retired at the
conclusion of the 36th
AGM of KMIL held on
29th July 2024,
{Reasoen - Rotation of

Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325} (From 29t July
2024 onwards ) .
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid00093

29t July 2024

Appointed for a
period of three
years from the
conclusion of the
360 AGM held on
291 Tuly 2024 till the
conclusion of 39t
AGM




Kotak Mahindra Investments Limited

For Private Circulation Only

1.7 List of top 10 debt securities holders as on 3 Ist August 2024%,

‘ Holding of debt

SE) Name of the holder Calegbry Sum of Amount 5:1?8 se:;;:‘(i)ili;s daesb? f;éﬁﬁ?fgsgc
outstanding of the issuer

1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 5,25,00,00,000 12.13%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 Face . 5.90%
4 | Nippen India Mutual Fund Mutual Fund 3,20,00,00,000 - l’;‘ﬁf 4.19%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | 10 lacs 3.67%
6 | IFl Wealth Management Ltd Corporate 2,73,20,00,000 f‘;‘cdaL 3.58%
7 | SERUM INSTITUTE OF INDIA PVT, LTD, Corporate 2,50,00,00,000 per 3,78%
8 | State Bank of India ' Bank 2,30,00,00,000 ]ﬁlfr\f;?é 3.02%

TATA CONSULTANCY SERVICES EMPLOYEES suarance

9 | GRATUITY FUND ' 2,15,00,00,000 2.82%
10 | ICICH Prudential Mutual Fund Mutual Fund | 2,00,00,00,000 2.62%

14 List of top 10 CP holder as on 3 1st August 2024 %,

. CP holding percentage as a
SrNo Name of CP hoider Category of CP holder | Face Value of CP holding percentage of total CP
outstanding of the issuer
I Apex Trust Trust 28.99%
2 Bharti Telecom Limited Corporate 17.39%
3 Invesco Mutual Fund _ Mutual Fund 8.70%
4 SATIN CREDITCARE NETWORK LIMITED | Corporate 8.70%
5 Bajaj Mutual Fund Mutual Fund 500000 8.70%
6 | Bharti Airtel Ltd Corporate 7.25%
7 | Aditya Birla Mutual Fund Mutual Fund 5.80%
§ | Tata Steel Limited Corporate 5,80%
> | BHARTI TELEMEDIA LIMITED Corporate 2.90%

e  The top 10 debenture-holders and CP holders is as per the iJrimary holding.

‘2 Material Information:

2.1. Details of alt default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, al! the pending litigations by and against the
Company ate in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3, Any material event/ development having implications on the financials/credit quality ineluding any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate

CP.

3 Details of borrowings of the company, as on the latest quarter end:

restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the
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3.1. a. Secured Non-Convertible Debentures as on 3 st August 2024.
b. Unsecured Non-Convertible Debentures as on 31st August 2024.

c. CP as on 31st August 2024.

d, Refer Borrowing Annexure A
attached.
3.2. Details of secured/ unsecured loan facilities/. bank fund based facilities/ rest of the borrowing,‘ if any,

including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /-
preference shares from banks or financial institutions or financial creditors, as on fast quarter end:

Amt Principal Repayme ‘
Lender's name . ' - . Amt pay T Asset
Type of facility sanction .| nt . Credit e
(As on ed (INR outstandi | oo | Security Fatin classific
30.06.2024) InCrs) hg (INR edule & ation
In Crs)
13th March Refer Not CRISIL
027 erer Note )
e Bl of 6 I below | AAA/Stable | Standard
ale Hank o ;
India CC/WCDL/TL 500
13th March
1149 883 [027
HDFC Bank ; . Refer Note CRISIL
200 e,
Limited COWEDLTL Nl I below | AAA/Swble | Standard
1102 762.50 7
3 15t August
2027
25th L
Kotak CC/WCDL/TL 150 Nif  [September | Refer Note CRISIL 1 o
Mahindra 750 150 i below | AAA/Stable
Bank Ltd 2026
178 Sep Refer Note CRISIL
. 300
Canara Bank CC/WCDL 191 h024 L below | AAA/Stable
. Standard

Note I+ The abave facility are secured by way of fiest and *s pari passu charge in favonr of security Trustce on the Company the

“Moveable Propertics” which shall means the present and future;

(i) Reeeivable;

(ii) Other book debt ol the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except the one excluded from the definition of Recsivables);and

(iv) Oller long term and current investments (except any strategie investment of the Barrower in  the nature of cquity

shares, preference shares and venture capital uniis or any receivabies therefrom.

33.

T'he amount of corperale guarantee of letier of comlort issued by the issuer along with name of the  counterparty

(like name of the subsidiary, 1V enltity, group company, cle) on behalf of whom it has been  issued, contingent liability
including debt scrvice reserve account (DSRA) guarantees/ any pul option elc.Nong
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PROPOSED DATE OF ISSUE

05th September 2024 to 04th October 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL [CRA

DATE OF RATING August 28th 2024 04 September 2024

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERICD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)

CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE OF
CcP

including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION CF Commercial Paper
INSTRUMENT

ISIN To be Obtained

[SSUE AMOUNT {INR)

50,00,00,00,000/-

AMOUNT (Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,

After issue expenses, used for financing activities, repay debts, business ops
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42. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months. . A '

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company ‘N, A
(ii) Copy of the executed guarantee :N.A ‘
(iii) Net worth of the guarantor company :N.A : :
(iv) Names of companies to which guarantor has issued similar guarantee : N.A

{v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information {(Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified secutities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’  (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review repott for the quarter ended 30th June 2024 are attached as
Annexure E. '

6. Asset Liability Management (ALM) Disclosures:
6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,

under para 1.a. of Annexure I of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets. '

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Convertible Debentures as on August 3 1%, 2024

|
Notes:

The Debentures are secured by way of a first and

hypothecation/mortgnge of changed asscts such as receivables arising oul of loan, lcase and hire purchase, book debls, current assets and fnve:

of equily shares) with an asse? cover mtio of minimuen 1.00 lime value of the debennzes during the tenure of the debentures.

Annexure A

parl passn morlgage in fvour of the Sccurity Trusice on Lhe Company's immownble property of Rs.9.25 lakhs (gross value} and finther scoured by way of
stuents {ecluding stmeaic ivestments of the Company which are in e nature

Tenor/ Amount
. Period tssued . Date of Redemptian R Secured/ \
Series ISIN of Coupon (INR allotment datg/ Cradit rating Unsecured Security
maturity Crore) SFhEdUIE

LDD/2021-22/7414 INE97SFOTHM | 1095 5.85% 200 16-Nov-21 15-Nev-24 | CRISIL, Secured Refer Note
LDD/2021-22/14d77 INE975F07HOT 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LIDD/2021-22/7614 INE975FOTHRO 1124 6.00% 10 27-Dec-21 24-Jan-25 CRIS]L' Seeured Refer Note
LDD/2021-22/7615 INESQ?SFOTHRO 1124 6.00% 65 | - 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LID/2022-23/8378 INESTSFOTHTG 1096 8.00% 852 21-Oct-22 21-Cet-25 | CRISIL Secured Refer Note
LDID/2022-23/8379 INE975FOTHTS ]0% 8.00% 3Ls 21-Oc1-22 21-0c1-25 { CRISIL Secured Refer Note
LDDy/2022-23/8380 [NE975F0THTG 1096 8.00% 42 21-0ct-22 21-Oct-25 | CRISIL Secured Refer Nble
[.ID/2022-23/8381 INES75F0THTG 1096 8.00% 12.6 21-Cot-22 ZInOcl--ZS CRISH. Secured Refer Note
LDI¥/2022-23/8382 INES75FOTHTG 1096 8.00% 125 | 21-0ct-22 21-0¢t-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 TNE97SFOTHUY 1118 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8375 | INE975FO7HU4 1o 8.00% 20 21-0et-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INE975F07HUA4 Lo 8.00% 1o 21-0ct-22 {4-Nov-25 | CRISIL Secured Refer Note
L.DD/2022-23/8580 INES7SFGTHXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 - INE97STOTHV2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Nole
LDD2G22-23/8582 INE9TSFOTHY2 1127 7.95% 26.2 29-Dec-22 28-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INE975F07HV?2 1127 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8627 INEQ?SFOTHV2 1109 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
1.1DD/2022-23/8628 INESTSFOTHY2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD?2022-2318630 INE97SFOTHIV2 1109 S.OQ% 55 {6-Jan-23 26-Jan-26 | CRISIL Secured Refler Note
LDD/2622-23/8629 INEO75FOTH V2 109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8631 INE975F07THV2 1109 8.00% 535 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INES75FOTHV2 . 1109 8.00% 5.5 16-Jan-23 + 29-Tan-26 CRI:SIL Secured Refer Note
LDD/2022-23/8632 [NE9TSFOTHV2 110% 8.00% 5.5 6-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2422-23{8634 INE975FOTHV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDI3/2022-23/8635 INEQ75F0MHV2 1109 8.00% 106 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INES75F0THZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Nole
1L.ID/2022-23/8659 INES755071C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Note
LDD12022~2315.§660 INES75F071B2 1208 8.01% 6.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE975F071132 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8663 INEQ75F071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Nole
LDD/2022-23/8731 INEY75F071D8 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2(22-23/8732 INES75F071D8 1096 8.16% 200 23-Feb-23 23-Fel-26 | CRISIL Secured Refer Nole
LDD}2022-231’8733 INE973F07ID§ 1056 8.16% 25 23-Teb-23 23-Feb-26 | CRISIL Secured Refer Note
LDID/2022-23/3734 INE975F071D8 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Reler Nole
L>D/2022-23/8735 INEQ75F07IES 1216 3.14% 10 23-Feb-23 23-Jun-26 | CRISIL/JICRA Secured Refer Note
LDD/2022-23/8736 INER?5FO71EG 1216 8.14% 17.5 23-Feb-22 23-lun-26 | CRISIL/JICRA Secured Refer Mole
LID/2022-23/8737 INEY7SF07IEG 1216 8.14% | 23-Feb-23 23-Jun-26 | CRISIL/JICRA Secured Refer Note
LDD/2022-23/8738 INE9751071E6 1216 8.14% 40 23-5&1)—23 23-hin-26 CRISI.L/ICRA‘ Seeured Refer Note
LDI3/2022-23/8139 INEOQ75FONES 1216 8.14% 20 23-Feb-23. 23-Jun-26 | CRISIL/ICRA " Secured Refer Note
1L.DD/2022-23/8819 INE97SFO7IF3 581 S.UU% 100 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note




LDD/2022-23/8820 INE975F07IF3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/882| INE975F071F3 58] 8.00% 10 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975F071F3 581 8.00% 15 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Notc
LDD/2022-23/8824 INES75F07ICO 1136 7.99% 100 1d4-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
1.DD/2022-23/8825 INE975F07ICO 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Nole
LDD/2022-23/8822 INESTSFO7IEG 1197 8,14% 15 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Nole
LDD/2022-23/8823 TNE975F07IEG 1197 8.14% 10 14-Mar-23 23-Jun-26 { CRISIL/ICRA Secured Refer Note
I.I1/2023-24/8500 INE975FQ7{17- 822 8.11% 30 18-Aor-23 18-ful-25 | CRISIL Sceured Refer Note
L.DD/2023-24/8901 INES7SFOTIT - 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INE975F0THT §22 R.11% 35 1 8-Apr-23 18-Jul-25 | CRISIL Secured Re[‘bl.* Note
1.DD/2023-24/8902 INE975F07117 822 B.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Nole
L.DD/2023-24/8903 INE975F071EG 1162 B.14% 160 18-Apr-23 23-Jun-26 | CRISILACRA Secured Rc.fcrrNolc
LDD/2(23-24/8504 INE975F071)5 jzl8 B.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Reler Nole
LDD/2023-24/8905 INE975F071J5 1218 3.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
L.DD/2023-24/8906 INE9755071J3 1218 8.11% 75 18-Apr23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2(23-24/8907 : INE97SFO71J5 1218 8.11% 9% lS-.’-\pr-23- 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/9367 INE975F071K3 595 7.97% 25 18-3ep-23 05-May-25 | CRISIL Secured Refer Note
-LDlI);’2023-241’93?0 INE975F071K3 595 797% 160 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INE975FO7IK3 595 757% 25 IS-Scp;23 05-May-25 | CRISIL Secured Refer Note |
LDD/2023-24/9374 INE975F071K3 595 7.97% 10 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/20623-24/3392 INE975T07IL] 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2623-24/9393 INE975F07IL1 730 '8.04% 106 27-8ep-23 26-8ep-25 | CRISIL Secured " Refer Note
LDD/2023-24/3394 INE9?SFOTIM9 1105 8.04% 40 27-8ep-23 06-O¢t-26 | CRISIL/ICRA Secured Refer Note
LDD/2G23-24/9395 INE975F07IM9 1105 8.04% 75 27-8ep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Nole
LDD/26G23-24/9396 INE975F071M9 1105 8.04% i0 27-8ep-23 06-Oct-26 { CRISILACRA Secured Refer Note
LDDA623-249397 INES75F07IMO 1105 8.04% 50 27-8ep-23 06-Cct-26 | CRISIL/ICRA Secured Refer Note
LDD/{2023-24/9399 INES75F07IMY 1105 8.04% 50 27-8{:])—23. 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INES75TF07IM9 1105 8.04% 1.5 27-8ep-23 06-Oct-26 CR[SILIICRA Secured Refer Nole
L.DD/2023-24/9398 INE975F071M9 1105 8.04% 35 27-8ep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9493 INES75FQ7INT 785 8.21% 100 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9494 INES75FO7INT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
1.DD/2023-24/3496 INES7SFQ7INT 785 8.21% 10 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9495 INE9TSFUTINT 785 8.21% 50 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INES75FO7INT .785 8.21% 23 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9498 INES75FQ7TIOS 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9499 INE975F07105 1128 8.22% 25 26-Oct-23 27-MNov-26 | CRISIL/ACRA Secured Refer Nots
LDD/2023-24/3500 INES7SFOTIOS 1128 8.22% 3 26-0el-23 27-Nov-26 | CRISIL/ICRA Secured . Refer Nole
LDD/2023-24/9501 INE975F07105 1128 8.22% 0 26-Oct-23 27-Nov-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/3502 INIE97SFQT1CS 1128 822% 30 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9503 INES 7507105 1128 8.22% 23 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9504 INES7SFOTIOS 1128 8.22% 32 26-Oct-23 27-Mov-26 | CRISIL/ICRA Secured Refer Note -
LDD/2023-24/9505 INES?5FO710S 1128 8.22% 130 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9568 INES75FO71K3 539 7.97% 50 | 13-Nov-23 05-May-25 | CRISIL Secured Refer Nole
LDD/2023-24/556% INES7SFO7IKS | 539 7.97% 25 13-Nov-23 05-May-25 | CRISIL Secured ~ Refer Note
LDD/2023-24/9570 INEST5FO7IM9 1058 8.04% 50 | 13-Nov-23 06-Oct-26 | CRISIL/CRA Secured Refer Nole
LDD/2023-24/9571 INEST5F071P2 1172 8.19% . 175 13-Nov-23 28-Jan-27 | CRISIL/ICRA Seeured Refer Note
LDD/2023-24/9064 INE975F07H XS 450 8.20% 50 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975FO7THU4 699 8.00% 80 06-Dee-23 04-Nov-25 | CRISIL Secured Reter Note




LDD/2023-24/9646 INE?75F07HU4 699 8.00% 25 06-Dec-23 04-Nov-23 | CRISIL Secured Refer Nolte
LDD/2023-24/9647 INES75FO7THIY 699 8.00% 15 06-Dec-23 04-Mov-25 | CRISIL Secured Refler Note
LDD/2023-24/9648 INE975F07HUL 699 3.00% 15 06-Dec-23 04-Nov-25 | CRISIL Secured Reler Note
LDD/2023-24/9650 INE9T5FOTIP2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INE975F071P2 1 14? 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9652 INE975F07IP2 149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secunred Refer Note
LDI3/2023-24/9653 INE9QTSFO7IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISILACRA Secored Refer Note
LDD12023--24!9654 INE975F07IP2 1149 B.19% 20 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9655 INEY75F071P2 1149 8.19% ‘ 25 06-Dee-23 28-Jan-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9656 INES75F071P2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9657 INES75F071P2 1149 8.19% 50 06-Dec-23 28-fan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9735 INE975F0THTG 663 8.25% 150 28-Dee-23 21-Oct-25 { CRISIL Secured Refer Note
L.DD/2023-24/9752 INE975F(07[82 873 ‘8.25% 50 28-Dec-23 19-May-26 | CRISIL ‘Secured Reler Nole
LDD/2023-24/9753 INE975F071B2 873 8.25% 100 28-Deo-23 19-May-26 | CRISIL Secured Rofer Note
LDD/2023-24/9738 7 INEQ75FO7100 1246 8.24% 25 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9739 INE975FO7IQ0 1246 8.24% 30 28-Dec-23 27-May-27 { CRISIL/ICRA Seeured Refer Note
LDD/2023-24/9740 INE97SF071Q0 1246 8.24% 15| 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9741 INEST5F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2022:-24I9742 INE975F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9984 TNE975F07IM9 929 8.04% 50 21-Mar-24 06-Oct-26 | CRISIL/AICRA Secured Refer Nole
LDD/2623-24/9986 INE975F071M9 929 8.04% 150 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/20323-24/9988 INE975F07IM9 529 8.04% 50 | 21-Mar24 06-Ocl-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9989 [NE975F071P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDB/2023-24/9990 INE975F071P2 1043 R.19% © 200 | 21-Mar-24 28-Jan-27 | CRISILACRA Seenred Refer Note
LDD/2023-247/9994 INE975F07IRS 1187 8.38% 10 { 21-Mar-24 2t-hun-27 | CRISIL/ICRA Secured Refer Nate
LDD/2023-24/9995 INE975FO7IR8 1187 8.38% 10 | 21-Mar-24 21-Jun-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/93906 INE975F07IR8 1187 8.38% 5 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2623-24/5997 INE975F07IR8 1187 8.38% 5 21-Mar-24 21-Tun-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/9998 INE975F07IR8 1187 8.38% 20 | 21.Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9999 INEG7SFO7IR8 1187 8.38% 200 21-Mar-24 21-Jun-27 | CRISIL/AICRA Secured Reler Note
LDD/2023-24/9991 INE975F07IR8 1187 8.38% 230 | 2i-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
1.DIX2023-24/10001 INE975FO71S6 1247 8.37% 20 1 Z1-Mar-24 206-Aup-27 | CRISILACRA Secured Refer Nole
LDD{2023-24/1 0002 TNE975F07156 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA "Secured Refer Note
LDL/2023-24/10003 | INES7SEO7ISG 1247 8.37% 10 | 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 INEY75F071S6 1247 8.37% 33 21-Mar-24 20-Aug-27 | CRISIL/ICRA . Secuired Refer Note
LDD/2023-24/100058 INE®7SFG7186 1247 8.37% 35 21-Mar-24 20-Aug-2? | CRISIL/ICRA Secured Reler Nole
LDD/2023-24/10006 INES75F07156 124'{' 8.37% 25 21 -Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
1.DD/2023-24/10007 INES75F07186 l247‘\ 837% 10 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10008 INE9T5F07186 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10009 INE975F07156 1247 8.37% 5 2i-Mar-24 - 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10010 INE975F07186 1247 8.37% 10 { 21-Mar-24 20-Ang-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/1001 1 INE975F07130 1247 8.37% 5 21-Mar-24 26-A11g-27 CRISIL/ICRA ‘ Seoured Refer Note
LDD/2023-24/10012 INES73TQ7156 1247 8.37% 150 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10013 INE975F07186 1247 837% 30 | 71-Mar-24 20-Ang-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10014 INE97SFO7156 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISIL/ICRA Sceured Reler Note
LDD/2023-24/10015 INE9OYSFO7IS6 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/10016 INEYT5F071S6 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISIL/ICRA Seeured Refer Note
LIDD/2023-24/10017 NE?75F07186 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note




Kotak Mahindra Tnvestments Lid,

b, Unsecured Non-Convertible Debentures as on August 31,2024,

Amnexure A

Tenor/ Amount . Date of Redemption Secured/
Scries ISIN Periodof | Coupon | issued(INR aleo edemptior Credit rating vure Security
. . allotment  <late/ Schedule}. Unsecured
maturily ° Crore)

' CRISIL- AAA

L.DD/2015-16/1582 INE975F0BCRI 3,653 9.0000%% 50|31-Dec-15 31-Dec-25 (CRA — Unsecured NA
' CRISIL- AAA

LDD/2016-17/2672 INES75F08CS7 3,650 8.3500% 8{20-Dec-16 18-Dec-26 (CRA — Unsecured NA
’ CRISIL- AAA

LDD/2016-17/2673 INEST75F08CSY 3,650 8.3500% 2]20-Dec-16 18-Dec-26 ICRA~ Unsecured NA
. CRISIL- AAA

LDD/2016-17/2674 INE97SFOBCST 3,650 8.3500% 5p20-Dec-16 i8-Dec-26 ICHA— Unsecured NA
CRISIL- AAA

LBD/2016-17/2675 INE9Y5F0BCST 3,650 8.31500% 3[20-Dec-16 18-Deg-26 [CRA— Unsecured NA
} j CRISIL- AAA

LDD/2016-17/2676 INES75F08BCS7 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA = Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INE975F08CS7 3,650 8.3500% 30(20-Dec-16 18-Dec-26 \CRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INEST75F08CTS 3,652 8.5500% 100| 24-Mar-17 24-Mar-27 Unsecured NA

ICRA — AAA




Katak Mahindra Investments Lid. .

b.Commercial paper as on August 31, 2024,

Annexure A

. Tenor/ 'B:muu:t Date of Redemption Cradit s df‘
Serfes 1SIN Period of Coupon ssue ate o date/ e ecure tPA
{iNR ailotment rating Unsecured
maturity crore] Schedule
LOD - 6500% | 125 29-Aug-2 -Sep-2 SIL - .
/2024-25/10522 INEST5F142M9 53 7.6500% 9-Aug-24 05-5ap-24 I(;EL 1L Unsecured | Kotak Mahindra Bartk Lid
LDD/2024-25/10523 INES7SF14ZM9 4] 7.6500% | 150 29-Aug-24 05-Sep-24 gl;flL - Unsecured | Kotak Mahindra Bank Ld
LCD - . 9 -ALg- -Sep- -
/2024-25/10524 INEST5F142M9 6 7.6500% | 150 25-Aug-24 05-Sep-24 g?!flt Unsecured | Kotak Mahindra Bank Ltd
- 0 B - - - -
LDD/2024-25/10525 INE'975F142M9 ) 7.6500% | 50 29-Aug-24 05-5ep-24 gl;:SIL Unsecured | Kotak Mahindra Bank Ltd
LOD/2024-25/10526 INES7SF14ZIM9 & 7.6500% : 100 29-Aug-24 05-5ep-24 CRiSIL - Unsecured | Kotak Mahindrz Bank Ltd
Al+
1.DDR/2024-25/10527 INESTS5F14ZM9 6 7.6500% | 100 29-Aug-24 05-Sep-24 CRISIL - Unsecured Kotak Mahindra Bank Ltd
. Al+ .
LDE/2024-25/10531 INE975F14ZM9 6 7.6500% | 50 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+
LDB/2024-25/10532 INE975F14ZMS 6 7.6500% | 100 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+
LDD/2024-25/10533 INEQ75F14ZIMS 6 7.6500% | 300 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
' Al+
LDD/2024-25/10534 INE975F14ZN7 i0 7.6500% | 500 ‘ 29-Aug-24 09-5ap-24 CRISIL - Unsecured | Kotak Mahtndra Bank Ltd
) Al+
LDD/2024-25/10536 INE9T5F14ZM9 6 7.6500% | 50 29-Aug-24 05-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
) | ALy
LDD/2024-25/10544 INEOT5F14Z205 7 7.6500% | 50 30-Aug-24 06-Sep-24 CRISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HYLD AT
SHORTER NOTICE ON FRIDAY, 11T#MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENCE,
“"RESOLVED that, in supersession of all the earlier resclutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as
required but provided that the total outstanding borrowing CP Jimit {rom time to time does not
exceed Rs. 9,500 crores.”

“RESGLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper te
be issued hy the Company from time to time be limited to the lesser of (i} the Hmits and norms
permitted by Reserve Bank of India and (ii) such shert term limit as may be approved from time to
time by Rating Agencies for the Company (jif) Rs. 9,500 crores on an outstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowlings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013,”

"RESOLVED FURTHER that the above outstanding borrowing CP Umit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

*RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, farm, ete, jointly, for the purpose of executing CP deals:

1. Mr, Paritosh Kashyap

. Mr. Amit Bagri

. Mr. Jignesh Dave

. Mr. Sandip Todkay

. Mr. Rohit Singh

Mr. Jay Joshi

. Mr. Nilesh Dabhane

. Mr. Shubhen Bhandare -
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: Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Conumercial Papers including but not linnited to finalising the terins of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY .
For KOTAK MAHINDRA INVESTMENTS LIMITED
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"
Annexure I:

el LT o F I LT g ol | et
agency
INE975F14XY9 gg'J a1 25,00,00,000 27-5ep-23 | N L'izta" Mahindra Ba"k‘ CRISIL | Al+ 7000
INE975F14XY9 gg-J | 15,00,00,000 27-5ep-23 | Nil Sgtak Mahindra Bank  coicy | Ats 7000
INES75F14X26 gg"”"' 1foo,oo',oo,ooo 14-0u-23 | Nl L':gtak Mahindra Bank | ooy | At 7000
ineg7sFiavar | 02" | 75,00,00,000 07-Aug-23 | Nil L';gtak Mahindra Bank | coigr | ase 7000
INE975F14YBS g;’FEb* 17,00,00,000 14-Feb2q | Wi fﬁZtak Mahindra Bank | oy | ats 7000
INES7SFL4YBS is’FEb’ 50,0€,00,000 14-Feb-24 | Nil L'égtak MahindraBank | o | aze 7000
INE975F14YB5 ;g"Feb' 25,00,00,000 14-Feb-24 | Nil L'igta" Mahi”dra‘Ba"k CRISI | AL+ 7000
INE97SF14YC3. ;;'Mar‘ .| 50,00,00,000 15-Mar-24 | Nil ;:Ztak Mahindra Bank | o | ars 7000
INE97SF14YC3 ;;‘Mar" 50,00,00,000 15-Mar-24 | Ni L':gtak Mahindra Bank | oo | age 7000
(NES75F14YC3 ;;’Mar' 50,00,00,000 15-Mar24 | Nil L'izta" Mahindra Bank | o) | e 7000
INES7SF14YC3 ;;‘Mar' 25,00,00,000 15-Mar-24 | Nil éstak Mahindra Bank | coicy AL+ 7600
INE975F14YC3 g:'Mar' 50,00,00,000 15-Mar-24 | Nil L'Egtai‘ MahindraBark | cocn | ate 7000
INES75F14YD1 ;g-Apr- 75,00,00,000 08-Apr-24 | Mil L':Ztak Mahindra Bank | o | azs 7000
INE975F14YD1 ;;‘A’”” 50,00,00,000 08-Apr-24 | Nil L':Etak Mahindra Bank | coit | ass 7000
INE975F14YED ;;’Apr' 4,50,00,00,006 | 08-May-23 | Wil L'if}tak Mahindra Bank | coigi | as 7000
INES7SF14YED iz“Apr’ 50,00,00,000 08-May-23 | Nil ' L}:gta" MahindraBank o | aze 7000
INE97SF14YF6 gi'lun" 4,00,00,00,000 | 15Jun-23 | Nil L'igtak Mahindra Bank | o 1 Ags 7000
INESTSELAYGA ;g’ U1 1,50,00,00,000 11-Sep-23 | Hil L'iztak Mahindra Bank i oqn | age 7000
INES7SFL4YH2 i:’“‘”' 1,00,00,00,000 18-Aug-23 | Nil L*:gtak Mahindra Bank | cocn 1 ate 7000
INES75F14Y10 3;1 Yt 2250000000 | 31Aug23 | Nil L':gtak Mahindra Bank | o) | ans 7000
INE975F14Y)8 3? "1 3000000000 | o7ulz3 | Nl L':gta" Mahindra 8ank | o | ags 7000
INES75F14Y18 ig'““' 75,00,00,000 07-jul-23 | Nil L'tgtak Mahindra Banic | o | At 7000
INE97SF14YKS | 06-Jui-23 | 2,00,0000000 | 13Juk23 | Ni L*:gtak Miahindra Bank | o | aze 7000
INESTSF14YM2 | 14-Jul-23 | 2,50,00,00,000 | 210ul23 | il L':gtak Mahindra Bank o | ags 7000
INES7SF14YL4 14-Jul-23 | 1,00,00,00,000 | aua | e L'Egtak Mahindra Bank 1 coq | Az 7000
INE97SFL4YNO | 19-Jul-23 | 2,40,00,00,000 26u23 | Nil L‘:zta" Mahindra Bank 1 cocy | g 7000
INE97SE14YNO | 15Jul-23 | 2,00,00,00000 | 26-ul-23 | Mil L'E‘;tak Mahindra Bank | oy | azs 7000
INEO7SF14YO8 | 191ul-23 | 75,00,00,000 01-Aug-23 | Nil L’:gta" Mahindra Bank | o1 agy 7000
INES7SF14Y08 | 19-l4-23 | 1,00,00,00,000 | OLAvg23 | Nil L'Egtak Mahindra Bank | oo | age 7000
INE97SF14YPS | 20-Jul-23 | 50,00,00,000 10-0ct23 | Nil Lﬁtak Mahindra Bank | e | ate 7000
INE975F14YQ3 | 21-Jul-23 | 50,00,00,000 19duk24 | M L'éstak Mahindra Bank | cpien | azs 7000
INE975F14YR1 24-Jui-23 | 25,00,00,000 szt | M L':;’tak Mahindra Bank 1 o | aze | 7000
INES75F14Y55 g;’A“g‘_ 7,00,00,60,000 | 14-Aug-23 | Nil L':?ak Mahincra Bank | cpicn | A 7000
INE97SF14YT7 g§~AUg— 4,00,00,00,000 17-Aug-23 | Nil L':gtak Mahindra Bank | o) | age 7000
INES75F14YV3 ig'A”g' 75,00,00,300 31-ul-24 il Lfgtak Mahindra Bank | ey | aze 7000




s g S o

—— gy s

23 Ltd
INE97SF14YUS ;g'A“g" 30,00,60,00C 2zpug2a | L}igtak Mahindra Bank & o) | ats 7000
INE975F14YUS ;g’A“g" 30,00,00,000 2ag2s | M L'ijtak Mahindra Bank | coigi | s 7000
INE7SF14YUS gg'A”g' 50,00,00,000 2-aug2a | M L'igtak Mahindra Bank + picy | aze 7000
INEI7SF14YV3 gi'A”g‘ 50,00,00,000 31-dgk2a | il L'igtak MahindraBank | oo | Ay 7000
INEO75F14YW1 ii'p‘“g‘ 25,00,00,000 14-lun-24 | Nil L'zztak Mahindra Bank | e Al 7000
INE975F1aYW1 ig"‘“‘“g‘ 50,00,00,000 14-Jun-24 | Nil L':ztak Mahindra Bank | coc 1 aze 7000
INE975F14YW1 ;g'f\”g' 50,00,00,000 14-Jun-24- | Nil L‘:Ztak Mahindra Bank | corcn | aze 7000
INE975F14YX9 ig"?‘”g' 2,00,00,00,000 04-Sep-23 | il L':Ztak,mahi”dra Bank ) cpgn | aze 7000
INE97SF14YY7 ;g’Aug' 75,00,00,000 15-May-24 | Nil Lﬁgtak Mahindra Bank | gy | Az 7000
INEQ7SF14YZ4 22"\“3“ 10,00,00,000 30-May-24 | Nil | fﬁgtak Mahindra Bank 1 coign | azs 7000
INE975F14ZA4 gg~5ep~ * |"2,15,00,00,000 i5-5ep23 | Nil L'igtak Mahindra Bank | gy | a1+ 7000
INE975F14ZA4 gg'se"_' 1,00,80,60,000 15-Sep-23 | Nil L'igtak Mahindra Bank | o) | azs 7000
INE975F14Z82 g;"NO"’ 1,75,00,60,000 15-Nov-23 | Nil L';gta;‘ Mahindra Bank | oo | ats 7000
INE975F14Z82 g;'Nf"" 50,00,00,000 15-Nov-23 | Nil L':gtak Mahindra Bank | o | Aze 7000
INE975F14ZB2 g;'m"" 75,00,00,000 15-Nov-23 | Nil L':gtak Mahindra Bank | coiey | ags 7000
INES75F1420 gg*N‘“” ' 50,00,00,000 17-Nov-23 | Nil L*:gtak MahindraBank | coige | ase 7000
INES75F147C0 ggmov‘ 1,00,00,00,006 | 17-Nov23 | Ni Lﬁtak Mahindra Bank | oy | age 7000
INES75F142C0 gg'N""' 50,00,00,000 17-Nov-23 | Nil &Ztak Mahindra Bank | ooy | azs 7000
INES75F14Z€0 gg'N"V“ 75,00,00,000 17 Nov-23 | Nil E:gt"’k Mahindra Bank | oo i Az 7000
INES75F14ZD8 ;g'N""' 1,00,00,00,000 | 20-Now-23 | Wi éztak Mahindra Bank | cpicp | g 7000
INES75F14ZE6 ;gNov 5000000000 | 04-Dec-23 | Ni L‘igtak Mahindra Bank | coien | Ags 7000
_ INES75F14ZE6 ;:'N"V' 35,00,00,000 04-Dec-23 | Wit Lfgtak Mahindra Bank | coicn | Ay 7000
INESTSF14ZE6 ;g'N""' 2,65,00,00,000 | 04-Dec23 | Nil L'igtak Mahindra Bank | erisiL | A 7000
INESTSF147F3 ;:'Dec' 2,00,00,00,000 | 22-Dec23 | i L'igtak Mahindra Bank | coie | ate 7000
INE975F147F3 ég'DEC' 1,50,00,00,000 | 22-Dec-23 | Nil | L':gtak Mahindra Bank | o | ats 7000
INEQ75F14ZF3 ;g-Dec— 2,00,00,00,000 | 22-Dec-23 | il L':Etak Mahindra Bank | oy | Az 7000
INES75F14ZF3 obee 1,00,00,00,000 | 22.0ec23 | N L':gtak MahindraBank | cpic Late | 7000
INES75F14761 goeo 1,25,00,00,000 | 290ec23 | Nil L'Egtak Mah.i“dra Bank 1 cqisiL A+ 7000
INES75F147G1 gg"[m’ 25,00,00,000 29-Dec-23 | Nil L':g“’k Mahindra Bank | coc | Az 7000
INES75F14ZG1 ig'Dec' 50,00,00,00C 29-pec-23 | Nil L':Ztak MahindraBank | cocn | ats 7000
INEQ7SFLAYBS QZ'FEI" 2,50,00,00,000 | 14-Feb-24 | il L'zgtak Mahindra Bank | oo | are 7000
INES75F147HO ;i’Feb" 2,00,00,00,000 | 05-Mar-24 | Nil ﬂ:;tak Mahindra Bank | coisi | s 7000
INE975F14ZHD gi’FEb’ 1,75,00,00,000 | 05-Mar-24 | Nil L':gtak Mahindra Bank | coqi | A 7000
INE9T5FLAYY7 gi‘Méy‘ 150,00,00,000 | 15-May-24 | Nil L':gtak Mahindra Bank | cpisi | ats 7000
INES75F14Z15 gz“Ma"“ 75,00,00,000 16-May-24 | Nil L':g“‘k Mahindra Bank | o | A 7000
INES75F142i7 ;2'”""‘" 75,00,00,000 17-May-24 | Nil ﬂiﬁtak Mahindra Bank | cpsii | ate 7000
INES75F14YL | 05-Ju-24 | 2,00,00,00,000.00 | 12-Jul-24 " g s | 7000
INES75F14YL4 | 05-Jui-24 | 75,00,00,000.00 | 12-Jul-24 " Lligtak anindra Bank | e | A 7000
INEG75F14YLA | O5-ul24 | 1,25,00,00,000.00 | 12-Juk-24 " Lligtak VAR B cpisi | At 7000
INESTSFA4Y14 | 05-Jul-24 | 2,00,00,00,000.00 | 12-Iul-24 " R Al | 7000




INEO75F147L1 E:II-Aug 2,00,00,00,000.00 | 28-Aug-24 Nil :E%ak Mahindra Bank CRISIL Al 7000
INE975F14711 ii-Augn 30,00,00,000.00 28-Aug-24 Nil E:odlak Mahindra Bank CRISIL At 70C0
INE975F147M9 gz—Aug- 1,25,00,00,000.00 OS—SEP~24 1,25,00,00,000.00 fc;tak Mzhindra Bank CRISIL AL+ 7000
INES75F14ZM9 ig-Augf 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,600.00 :-(t(?;tak Mahindra Bank CRISIL AL+ 7000
INES75F14ZM3 ;E:-Aug 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,000.00 lIftc:jtak Mahindra Bank CRISIL A1+ 7000
INE975F14ZM9 . ii-Aug- 50,00,00,000.00 05-Sep-24 50,00,00,000.0C ftodtak Mahindra Bz-mk. CRISIL Al+ 7000
INES75F14ZMS ii—Aug- 1.00,00,00,000,00 95—5&[)—24 1,00,00,00,000.00 Iftodtak Mahindra Bank | CRISIL Al+ 7000
INES75F14ZM9 ;z—Aug— 1,00,80,00,000.00 | 05-Sep-24 1,00,00,00,000.00 Et.ijtak Mahindra Bank CRISIL A+ ‘7000
INES75F14ZM9 gz-Aug— 50,00,00,000.00 05-Sep-24 50,00,00,000.00 ft;tak Mahindré Bank CRISIL Ith TO(lJO
INES75F142ZM9 si—Aug- 1,00,00,00,000.00 05-59p—24 1,00,00,00,000.00 EE‘J;ak Mahindra Bank CRISIL Als 7000
INE975F14ZM9 ;i—Aug— 3,0G,06,00,000.00 | 05-Sep-24 3,00,00,00,000.00 :-(tt;tak Mahindra Bank CRISIL Als 7000
INEO75F142ZN7 iz-#\ug- 5,00,00,00,000.0C | 09-Sep-24 5,00,00,00,000.00 :ftriitak Mahindra Bank CRISIL ALt 7000 -
INES75F14ZM9 ig—Augn 56,00,00,000.00 05-5ep-24 50,00,'50,000.00 :f(‘)jtak Mahindra Bank CRISIL AL+ 7000
INEST75F147205 30-Aug- 50,00,00,000.00 06-5ep-24 5,00,00,00,000.00 Ktotak Mahindra Bank CRISIL A+ 7000
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans: ‘

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(X in lakhs)
S.No. | Type of Loans ' Amount
1. Secured 10,34,218.42
1 2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52

B. Sectoral Exposure as on March 31, 2024

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding ~ Wholesale 0.00%
3. Corporate Structured Product 42.87% -
4. LAS - Promoter Funding’ 0.00%
5. Real estate (including builder loans) 56.96%
Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2024: o
S.No. | Ticket size (in %) Percentage of AUM
1. ) ‘
Upto Rs. 2 !akh 0.00%
2, . 5- ’
Rs 5.25 crore 3.96%
3 .25-501
Rs. 25 akh 0.00%
2, .25
Rs 00 crore 36.62%
5 . 1- .
Rs. 1-5 crore 0.13%
6. 10-
| Rs. 10-25 lakh 0.00%
7. | »>Rs. 100
Rs. 100 crore 59.29%

10.

*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM

1. Less than 40% 22.58%

2, 40-50% 12.71%

3. 50-60% 11.41%

4. 860-70% 11.56%

5. 70-80% 4.21%

6. 80-90% 11.32%

7. >90% 26.20%

*LTV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2024;

S.No. | Top 14 States / UT

Percentage of AUM

1 MAHARASHTRA

30.44%

2 . | DELHI

6.62%




3 WEST BENGAL 6.99%
4 TELANGANA 9.75%
5 | KARNATAKA 12.05%'
8 GUIARAT 5.77%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
9 KERALA 1.57%
10 HARYANA 9.62%
11 | RAJASTHAN | O..?O%
12 GOA 0.27%
13 ‘| Andhra Pradesh 0.00%
Total I 100%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on
‘March 31, 2024:

(X in lakhs)
Particulars = . Amount
Total advances to twenty largest borrowers ‘ 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) o
41%
Advances to our Company

(b} Details of top 20 borrowers with respect to.concentration of exposure as on
March 31, 2024:

(¥ in lakhs)
Particulars - ‘ - Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%
our Company :

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024:

Movement of Gross NPAs

. (€in lakhs)
S. Particulars , Amount
No.
1. Opening batance
' _ 11,857.98
2. Additions during the year 357.02
3. Reductions during the year ~7,458.45
Closing bhalance ‘
4,756.55

Movement of provisions for NPAs (excluding prowsrons on standard asseis)
, (Tin lakhs)
[S.No. | Parficulars ' A | Amount |




Upening balance as at 1™ April, 2023

6,305.59
z Provisions made during the period 215.96
5 Write-off/ Write back of excess provisions (3;773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*;

LAS-Promoter funding

S.No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 0:42%
4. Capital Market funding-Wholesale -
5. 0% |

*Represent Gross NPA to Gross advances in the respective sector




2.  Residualf Asset Liability Management maturity profile of certain |tems of Assets and Liabilities (As of Mar«

31, 2024):
(% in lakhs)

Upte >4 »2 >3 »>6 . : >q >3 >5 .| Total

30/31 month maonths month months years — years — years

Days -2 -3 s-6 -1 year 3 years 5 years

month Months month
S S
Deposit | ML NIL ML NIL NIL NIL NIt Nil. NI
Advances 6,336.17 14,207.02 | 97,737.29 1,70,617.42 | 7,86,131.17 | 1,01,444.56 | 3,663.00 | 11,63,155.99
‘ 14,030.27 .

Investments 1,777.02 | 2,621.25 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22

199,080.93 | 744.39 _
Borrowings 14,156.98 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,050,7¢ 11,41,162.76

: 36,026.15 - .
Foreign NIL NIL NIL NIL NIL | NIL NIL NIL NIL
Currshey
| Assets
Foreign NIL NIL | NIL NIL NIL AL il NIL NIL
Currency - ‘ :
Liabilities
‘3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RiViC) has been constituted. Thit
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adeguacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities |
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed faciiities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to

- assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporatés — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of {real estate - project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to menitor risks and adherence to limits. Risk management policies and systems are
reviewed regularty to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obiagations

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connaction with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given {o associates, entities/person relating fo the
board, senior management, promoters, others, etc.: Nil



eaviaale IKotak Mahindra Invesiments

July 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotak Mahindra Investments
Lid. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule [il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB| Listing Regulations”), as amended from
time to time, piease note that, the Board of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-ofic, considered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results,

Pursuant to the provisions of Regulation 54 of the SEBF Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured nan-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
b QVJ/
Rajeév Kumar

{EVP Legal and Company Secretary)
Encl: as above

Kotal Malincra Investments Ltd,

CIN U5900MHH 1988PLCO47986 - Registered Office:
278KC, € 27,G Block
3rdl Floar, 12 BKC,C-12, T491 022 62185320 Bandra Kurla Camplex,
G Block Bandra Kurta Compilex F 491 022 62215400 Bandra {£), Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 www.letak.com Maharashtra, India.



KALYANIWALLA

& MISTRY LLP

CHARTEREHD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

L.

We have reviewed the accompanying Statement of Unaudited Financial Resulls of Kotak Mahindra
Investments Limited (“'the Company™) for the quarter ended June 30, 2024, and the notes thereon, (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, duly initialled by us for identification. This Statement, which is the responsibility of the
Company’s Management, has been reviewed by the Audit Comumittee and approved by the Board of
Directors at their respective meetings held on July 17, 2024 and July 18, 2024 and has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting” {‘Ind AS 34”), prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of Indiz (“RBI”) from time to time, as appiicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Stalement based on
our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accauntants of India, This Standard requires that we plan
and perform the review to obtain moderaie assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI {Listing Obligations and Disclosuze Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any matetial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not incousistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

The Statement inciudes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended on that date and the published
unaudited year-to-date figures up 1o the third quarter ended December 31, 2023 prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim
Financial Reporting” which were subject to limited review by us,

Our conclusion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn, No.: 104607W / W100164

ROSHNI
RAYOMAND
MARFATIA

Roshat R, Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSV(Q8294

Mumbai: July 18, 2024,

LLP IN  AAH - yy37

REGISTERED QFFICE | ESPLANADE HOUSE, 29, HAZARIMAL SOMAN!I MARG, FOR), MUMBAI 400 coi

TEL.. {y1) {27) 6143 b200, 61538 7200 FAX t {91] (22} 6138 G275



Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £ ), Mumbai - 400 051
CIN : U55900MH1888PLC047986

Website; www.kmil.co.in Telephone: 81 22 62185303

Statement of Unaudited Financial Results for the quarter ended June 30, 202«

Statement of Profit and Loss

S No.

Particulars

i

(Vi

(1X)
Xy
o)

REVENUE FROM OPERATIONS
Interest income

Dividend Income

Fees and commission incomea
MNet gain on falr value changes
Cthers

Total Revenue from operations

Other income
Total income {§ + I}

EXPENSES

Finance Costs

Impairment on financiat Instruments
Employse Benefils expenses
Depreciation, amortization and impalrment
Other expenses

Total expenses

Profiti{foss) before tax (1l - V)

Tax expetise

(1) Curren! lax

(2) Deferred tax
Total 1ax expense {1+2)

Profiti{loss) for the period {V - VI)

Other Comprehensive Income

(1) items that will not be reclassified to profit or loss

- Remeasurements of the defined benelit plans

Suab-total

(i} Incoms tax relating to iterns that wilt not be reclassified to profit or loss

Total (A)

{1} liems that will be reclassified to profil or loss

~ Financial Instruments measured at FVOOI

Sub-total

{i") Income tax relating to flams that will be reclassified to profit or loss
Total (B)

Qther comprehensive income (A + B}

Total Comprahensive Income for the perfod {Vil + Vill}

Paid-up equity share capital {face value of Rs. 10 per share

Earnings per equity shara®
Basic & Diluted {Rs.)

See accompanying nole o the financial resulls

36,736.28 35,5684.59 30,104 41 1,35,877.86
. . 28.72 79.83
. 54,75 - 54.75
1,424.44 1,578.59 221.10 5,139.33
249,87 161,20 103,30 805,47
38,410,509 3749913 30,457.62 1,41,957.24
50.69 110.55 57.06 409,49
38,461.28 37,609.68 30,514.68 1,42,366.73
20,578.95 19,199.37 15,376.59 70,200.67
{2,267.87) 1,000.98 {1,497.25) 394.52
1,197.17 985.73 1,145.29 4,406.99
69.88 30.04 36.62 97.25
990.25 92158 829.31 3,416.31
20,568.28 23,040.80 15,880.50 78,515.84
17,893.00 14,568.88 14,624.18 63,850,689
4,422 59 4,464 .56 3,485.98 17,706.92
163.53 (766.28) 291.84 {1,352.24)
4,586.12 3,698.30 3777.79 16,354.60
13,306,688 10,870,58 10,645.39 47,456.21
54,76 {25.46) (45.39) 9.51
{13.78) 6.41 11.42 (2.39)
40.98 {19.05) (33.07) 72
52,36 142.23 625,50 1,121.77
{20.73} (35.58) {158.40) {282.33)
61.63 106.65 470.10 839.44
102.61 §7.60 436.13 $46.56
13,499,489 10,956.18 11,282.52 48,342.77
562,26 562.26 562.26 562.26
236,67 19354 192.51 844.74

* numbers are hol annualized for quarter ended June 30, 2024, March 31, 2024 June 30, 2023

Place : Mumbai

Date :

July 18, 2024




Kotak Mahindra Investments Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Murmbal - 400 051
CIN : UBAS00MH1988PLC04 7986

Website: www.kmil.co.in  Telephone: 91 22 62185303

Statemment of Unaudited Financial Results for the quarter ended June 30, 2024

Notas:

1 The financial results are prepared in accordance with the requirement of Regulation 52 of lhe SEBI ( Listing Obllgalions and Disclosure
Requirements) Regulations 2015, recognllion and measurement principies laid down in the Indian Accounting Standard 34" Interim Financial
Reporting” as prescribed under secllon 133 of the Companies Act, 2013 read wilh relevant rules Ihereunder and other accounting principles
generally accepted In India.

2 The abave results were reviewed by the Audit Commitlae and approved and laker on record by the Board of Direclors al their respective
meelings held on July 17, 2024 and July 18, 2024 respeclively. The results for the quarter ended June 30, 2024 have been reviewed by the
Statulory Auditers of the Company.

3 Transfer o Speclal Reserve ufs 45 IC as per RB} Act, 1934 will be done al the year end.

4 Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India{Listing Obtigations and Disclosure Requirements)
Regulations, 2015 for the quarler ended June 30, 2024 is attached as Annexure |,

5 The securily cover certificale as per Regulation 54(3) of Securities and Exchange Board of india {Lisiing Obfigations and Disclosure
Requirements) Regulations, 2015 is attached as Annexure II.

&  The figures for the faurth quarter of the current and previous financial year are lha balancing figures between audiled figures in respect of the full
financial year and the published year lo dale figures up to the end of third guarter of the eurrenl and previous financial year which was subject to
limited review by lhe statutory audltors,

7 Detafls of loans transferred/ acquired during the quarter ended June 30, 2024 under the RBI Master Direction on Transfer of Loan Expostres
dated September 24, 2021 as amended are given below ;-
(i) The company has transferred Non-Performing Assets as per below lable:
(i) The company has not transferred any loan not in defautt.
(i) The company has not acquired any Special Mention Account.
{iv} The company has not acquired any stressed loan and loan nol in default.

Details of Non-Performing Assels assigned during the year: (T in Iakhs}
Particular To ARCs
No of accounts 2
Aggregate principal oulstanding of loans transferred 1,927.93
Weidhted average residual tenor of the loans transferred 24 Days
Net baok value of joans transferred (af the time of transfer) 1,331.11
Aggregate consldaration 1,927.93
Addilichal censideration realized in respect of accounts transferred in earfier years MNA

8  Figures for the previcus period/year have been regrouped whersver necessary to conform to current periodfyear presentation.

For Kotak Mahindra Investments imited
AM ”— Dhghally signed
by AMIT BAGRI
Date:
BAGR 20240718
11:00:13 +0520°

Amit Bagr|
Place : Mumbai Managing Director and
Date : July 18, 2024 Chief Executive Officer

ROSHNI
RAYOMAND
MARFATIA




Annexure |

Disclosure In compliance with Regulation 52(4) of Securlties and Exchange Beard of India{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the period ended June 30, 2024

S No, Particulars Ratio
a) Cebt Equity Ratio™ 3.04:1
b) Debt Service Coverage Ratio Mot applicable
<) Interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference il
Shares{Quantity and value)
Capital redemption resarve: %1,003.85 lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve is hot required in

redemption reserve

f) Nat Worth

a) Net Profit after Tax

h}  |Earning per share

i) Current Ratio

) Long term debt to werking capital ratio
k}  [Bad Debt to account receivable ratio

1) Current Liability Ratio

m}  |Total Debt to Total assets*

nj Debtors Turnover

o) llaventory Turnover

n)  1Operating Margin{%)* 40,63%
q)  iMet profit Margin(%)* 34,60%
r) Sector Specific eguivalent ratios such as
(i) Stage 1l ratio* 0.22%
{ii} Provision coverage Ratio* 100.00%
(iii) LCR Ratio 100.68%
{iv) CRAR 28.19%

respect of privately placed debentures in terms of
rule 18(7}{b){ii} of Companies{Share capital and
debentures) Rules , 2014

¥ 341435 fakhs

% 13306.88 lakhs

Basic & Dilluted- € 236.67
1.42:1

4.16:1

Naot Applicable

36,06%

74.37%

Mot Applicable

Not Applicable

*Farmula for Cormputation of Ratios are as follows :-

{iy Debl Equity Ratio

(il) Total Debt to Total assels
(illy Operating Margin

{iv) Net profit Margin
{v) Stage |l ratio

{vi} Provision coverage Ratio

{Debt Securites+Borrowing  other than Debt Securities+Subordinate
Liabilities)/(Fquity Share Capital+Reserve and Surplus)

(Debt Secwites+Borrowing other than Debl Securities+Subordinate
Liabllities)/Tctal assels

{Profit before tax+impairment on financiat instruments)/Total Income

Profit after tax/Total Income
Gross Stage |l assets/Total Gross advances and credit Subslitules

Impairment loss allowance for Stage lIl/Gross Stage |l assets
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Scheduile [it of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 23, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, subrmitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors' Report contains an unmoadified opinion on the Consolidated and
Standalone Audited Financlai Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEB! Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company Is a ‘Large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPODL/P/CIR/2023/172 and the disclosure in terms of the said SEB! circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the fetter.

Thanking you,
Yours Faithfully,

For Kota;Ca/hindra investments Limited

3

Rajeav Kumar
(EVP Legal and Company Secretary)
Encl: as above

KKotak Mahindra Investments Ltd.

CIN Us5900MH1988PLC047986 Registered Office:
278KC, € 27,G Block
3rd Floor, 12 BKC, C-12, . T+91022 62185320 Bandra Kurla Complex,
G Block Bandra Yurla Complex I +91 622 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East}, Mumbal - 400 051 www.kotak.cem Maharashtra, India,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financiai Resulis pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financiaf Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled ;
by the associate company (together refetred to as ‘the Associate Company’) for the year ended Match 31, 2024, * -
(‘the Statement’) attached herewith, being submitted by the Holding Company putsuant to the requirement of ©
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), . -
Regulations, 2015, as amended (‘Listing Regulations”) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based of the "
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i) includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Helding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iiiy gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) *. .-
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income _
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We ate independent of the Holding Company.
and its asscciate company in accordance with the Code of Bthics issued by the Institute of Chartered Accountants
//{ﬁﬂ& India (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements -
£ et R ‘,‘%.

T R
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph betow, is sufficient and appropriate to provide a basis for our opinien,

Management and Board of Directors® Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements
for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of (his staternent -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial |
infotmation of the Holding Company and its associate company in accordance with the Indian Accounting ‘
Standards presctibed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The
respective Board of Directors of the the Holding Company and of its associate cotpany are respongible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and othet
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free fom material -

misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financial resuits by the Board of Directors of the Holding Company, as aforesaid. 5

In preparing the Statement, the respective Board of Directors of the Holding Company and its assoclate company ---
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a- -
going concern, disclosing, as applicable, maiters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company ot to cease operations, ot has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate, Y

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial resuits as a whole, is”

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our ‘

opinion, Reasonable assurance is a high level of assurance, but is not a guarantce that an audit conducted in - -
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Staterent,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Idenlify and assess the risks of material misstaterent of the consolidated financial results, whether due to~ ‘

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence:




KALYANIWALLA
& MISTRY LLP

that is sufficient and approptiate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentionaf omissions, misrepresentations, or the override of internal conirol,

 Obtain an understanding of internal contro! relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also respongible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or |
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the Statement o, if such disclosures are
inadequate, to medify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditot’s report, However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

o Obtain sufficlent appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of
which we are the independent auditors regarding, among other matters, the plarmed scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal controf that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them ail relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

I, The Statement includes the audited Pinancial Results of an associate company whose Finencial »
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The ..
independent auditor’s report on the financial statements of the associate company have been furnished




KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so fat as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the proceduves
performed by us are as stated in pavagraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W100166

port )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN:; 24106548BKCSTO8798 -
Mumbai, May 28,2024,
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Kotak Mahindra Investinents Limltad
Regd.Offica } 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN ; Us5900MH1888P1LCOA 7086
Websile: wwwknll.coin Telephene; $1 22 62185301
Btatamant of Consolldaled Audited Flnanolal Rasuits as at March 31, 2024
Statemant af Consolldated Assats and Llablilites
g
ASSETS
1 |Financlal assols
a) {Cash end cash equlvalants 84,667,10 33,347,386
b) jBank Balance ofhar then cash apd cash equivalanls 49,048 47.0%
o} |Racelvables
Trada racalvabies - 0,28
Othar receivablas 1,773.00 155.48
d} |Loans 11,70,413,54 9,33,540,82
8} {Invesimenls
Invasimanls accounlad for using e aquily methad 27,822,06 22,124.47
Others 2,12,365,15 243,115,77
0 |Olher Flaanclal assels 391,36 224,92
Suls total 14,97,612.08 12,32 664,27
-+ 2 [Nonfinanclal assnta
@) [Curren! Tax asssls {Neb) 263,03 786,78
b} [Praparty, Plant and Equipmant 195,00 80,90
¢} [Intangivle assels under develapment . 4,93
d} |Other Intangible assels 23,03 32,29
a) {Other Non-Mnanclal assals 217,90 104.79
N |Sub total 600,26 1,006,69
Total Assets 14,08,200,33 12,33,660.96
LIABILITIES AND EQUITY
LIABILITIES
1 |Flnanolal lehllitles
a) |Dervallve financiat Instnuments 6,326,51 5,861,306
b} [Payables
(I} Trade Payables - -
{I} Total outslanding dues of micro enlerprises and small enlerprises 534,63 380,84
(It} Tolal outslandiry duas of creditors ofher than micro enlerprises and small enlezprises - -
(I} Other Payablea
{{) Tolal oulstending dues of miero anterprises and small shlerpdsas - -
(I} Totaf outslanding dues of eradilors othar than milero enlorprises and smali enterprises 079,61 1,364,86
e} |Dabl Securities 7,68,675.04 4,80,068,25
d} |Bomowings {Other han Debl Securllies) 369,370.35 4,17,286,29
@) Subordinated Llabliiles 20,230,84 20,231,865
0 {Other Financial Llab!llies 108,51 70,85
Sub tolal 11,46,837.48 9,35,884,00
2 {Non-Finanalal llahHifles
a) [Cumenl lax liahfitles (Nel) 2,908,885 2,699,32
b) |Deterred 1ax llabiililes {Naty 2,130.25 1,763,486
c} |Provislons 1,180,682 93120
4] lOther nen-inanclst Slabilities 801,84 598,08
Sub tofal 7,079,831 5,982.04
3 [EQuiTY
8) |Equily Shara Capllal 662,26 562,26
b) |Olher equity 3,43,720,95 2,91,112.66
Sub tolal 0,44,263.21 291,674,982
Tolal Llablles and Equlty, 14,98,200,33 12,33,660.86




Holak Mahlndra Invasiments Limited
Reqd.Dfftes | 27BIKC, C 27, G Black, Bandra [urla Complex, Bandra ( B ), Mumbal - 400 054
Gl ; UB5S00MH1900PLCO4 7408

Wabsile: vwaykmileodn  Telaphons; 81 22 62105303
Consolidated Statement of audlted Flnanclal Results for the Perlod ended March 34, 2024

Consolldated Slatemont of Proflt and Loss
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REVENUE FROM OPERATIONS

Interest Income

Divldend [ncome

Fass and comynisslon income

Net gain on falr vahite changes

Mel galn on deracagnillan of fasnclal nstruments under amonllsed cosl

calenosy
Cthers

Tolal Ravenua lrom operallons
Cther Income
Tolal Income {f + 11}

EXPENSES

Firance Cosls

Impalrment on financtal inslnaments
Employee Bepefils sxpansas
Depreelallon, amorllzallon and Impalnmnent
Olker expanses

Total axpenses

Profilliloss) hefore tax (I - v}

Share of nel profitsi{loss) of Invashinaits accounted using squlty
mathod

Profitffless) before lax{V+Vi)
Ta¥ expensa
(1) Current \ax

(2) Delamred fax
Tolal tax expensa (1+2)

Profitf{loas} for the patled (VIE - VIH}

Othar Camprohanslve Inconis

{4 flams lhal will not be reclassifled to profil or loss
- Remeasuraments of lhe defined henefit plans

(#) Income tax refabing lo Hlems (hal will ot be reclassifisd (o profil or loas
(illy Shara of olher salnprehensive income of assoclates accounled usihg

equily melhod
Tglﬂly(M
) Nierns that vll be reclasslfied o profil or loss

- Finantlal insluments measured at FYOC!
{1} Income {ax relaling lo fiems thal will be reclassified 1o profll or loss
Total {B}

Glher comprahensive lnaome [A + B}
Tatal Gomprahensive lncoma for he pariod {IX + X}
Paldup aqulty share saplial {{ace valis of Rs, 10 per shars}

Earnings per eqully shoarve {nol annuallsed):
Baslc & Diluled (Rs,)

Ses gecompanying nola to the Mnanclal resulls

{ZIn Iakh)

1,36,877.86 868,593,1¢
79,83 171
84,76 -
6,139,32 1,046.72
" (3.81)
805,47 640,34
1,41,957.24 60,456,65 |
409 48 410,32
1,42,366,73 90,674,97
70,200,67 19,304,60
394,62 (1.413,78)
4,406,89 3,8272.97
67.25 208,84
3,416,31 3,238,30
78,016.84 45,166.34
63,360,89 45,712,886
5,698,76 5,576,60
60,549.65 51,209,268
17,704,92 41,611,98
82.03 1,508,844
17,780,985 T8, 802
| LT760.70 SOA74.54
9,51 14.00
1.18y 1,38
(2.10) (3.87)
6,26 11,62
4,124,727 (798.68)
{282,33) 200,54
839,44 {686.18)
TA5,59 [CLERLY
52,606,09 47,609,00 |
562,26 562,20
220,60 670,95

Place; Mumbal

Date:

May 25, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BIKC, C 27, G Block, Bandra Kurla Complox, Bandra { E ), Mumbal - 400 051
CIN : UG5900MH1988PLC04 7986

Wabsla: www.kmil.coln  Telephona: 94 22 62185303

Consolidated Statement of Cash Flows for the year Ended March 34, 2024

Cesh Hlow [rom operating aclivitles
Proflt hefare tax 68,649,685 §1,209,28
Adlustinents to reconslle profit before tax to nat cash generated from / (ised
in) operaling activities
Depraciallon, ameriizalion and Impalrmant 97,256 200,54
Dividend Recelved {79.83) {177.01)
£rofil on Sale of Proparly, Planl and Equipmant {18.39) {4.28)
tmpalrment on financlal instruments 39462 (1,413.18)
Net galn! (loss) on financial Instrumants al falr valua thraugh profit or foss {6,139,33} {1,042.41)
Financa Cosl 70,200.67 39,304,868
Inleresl on Borrowling pald (56,094,25) (33,495.62)
ESOP Expensea 1.9¢ 7.48
Share of nel prafils of Investment accounted under equity melhod (5.698,76) (5,676.60)
Remeasyuraments of tha defined benefit plans 74.72 9%.22
Operating profll before working caplial changes 72,385,25 48,192.38
Working capilal adjustinents
{Increase) / Decreasa In Bank Balance olher than cash and cash equivalent (2.79) {2.08)
(lnorease) / Decrease in Loans (2,37,269.18) {2,66,176.01)
{Increass) / Decrease in Recelvablas (1,624.62) 133,13
(increase) / Decraase in Qlher Financlal Assets (167.371 {0,08)
{Increase) / Decrease in Other Non Financlal Assels {116.32) 143,33
Incraase / (Decreass) in Trade payables 163,78 59,77
Increase / (Decrense} In olher Payables (675.26) 234,33
Increase / {Decraase) In other nen-financlal labfilles 203.86 67.00
increass / (Decrease) In olher financial Habllities 37.96 {1.19)
Increase f (Decraase) pravisions 167,23 {199,31)
{Increasa) / Decraase in unamartized discatini 20,443,37 16,807,04
(2,10,868.33) (2,49,850,08)
Net Cash (used in) / generalad from operations (1,38,483,00) {2,00,657.67)
Income tax pald (nat) {16,805,31) {(10,404.41)
Net cash {used In) { generated from operating astivities {1,66,300,35) (2,11,062,00)
Cash flow from ihvesting actlvities
Purchass of lnvestements (32,64,236.77) (38,71,138.88)
Sale of nvastments 32,04,177.48 38,02,088.27
Inlerest on Invastiments 4,514,50 693,96
Purchase of Properly, Plant and Equipment {177.25) {73.65)
Sala of Property, Planl and Equipment 18,39 14,58
Dividend on lvesimenls 79.63 177.01
Net cash (used In) / ganarated from Investing activites 37,376.18 11,768,29
Cash flow from fnancing aclivitles
Procaads from debl securities 4,36,188,25 280,474,698
Repayment of debl securitles (1,88,057.96) {1,40,082.G8)
Intersorporale deposit lssued 16,300.00 69,200.00
Intarcarporale deposit redeamed {28,300,00) {64,200.00}
Commerclal paper Issued {including CBLO) 8,13,41143 5,18,066,82
Commerclal paper redesmead {Incliding CBLQ) (8,92,700.00) (6,64,500.00)
Term loans drawn 1,14,600,00 1,22,500,00
Term loans pald (49,104.57) {10,660.75)
increasef{Dacrease) n bank overdrall (net) (41,896.,19) 71,095.20
Nef cash generated/{used In) from Flnancing Actlvites 1,68,341.96 1,95,676.55

Continued
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Annexure |
Disclosure I compllance with Regulatlon 52(4) of Secitrities and Exehange Board of India{l.fstfng Obligatlons and Disclosltra

Requirements} Regulations, 2416 {or the year ended Maich 31, 2024

| particulars

“IRatlo”

Debt Equity Ratio¥

Debt Service Coverage Ratlo
fnterest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares{Quantity and vaiue}
Q) Capital redamption reserve/ Debenture
redemptlon reserve
f) Net Worth

g)  [Nel Profit after Tag

b} |Earning per share

Cusrent Ratio

)] Lang term debt to working capltal ratic
kY iBad Pebt to account receivable ratio

I} |Current Liability Ratio

m) jrotal Debi to Total assets®

n)  iDebtors Turnover

o}  Hnvantary Turinover

pl |Operating Margin{%s)*

1) iMet profit Margin{%)*

r}  |Sector Speclilc equivatent ratlos such as
(1) stage Il ratio*

{8} Pravision coverage Ratlo*

{ili) LCR Ratle

{lv) CRAR

3.31:1
Naot applicable
Not applicable

Nl
Capital redemptlon reserve! X1,008,85 lakhs

pebenture redemption reserve Is not required in
respect of privately placed debentures In terms of
sule 18(7){bHil) of Companies{Share capltal and
debentures) Rules 2014

23,44,283,21 lakhs
% 51,760.70 lakhs
Basic & Dilluted- % 920,58
12311

7.07:1

Not Appllcable
38.09%
76.04%

Not Applicabls

Not Applicable
45.13%
36.36%

0,38%
68.28%
107.78%
26.94%

*Formula for Compulalion of Rallos are as fallows -

(i) Debl Equity Ralio

{il) Totat Dabl to Tolal assels
(il Operaiing Margin

{iv) Nat profit Margin
{v) Stage il ratio

{vl) Proviston coverage Rallo

{Debt Securites+Boreowing olher |han Debt Securities+Subordinate
tlabliles}{Equity Share Capilai+Researve and Surphis)

{Debt Securilas+Borrowing olher than Debl Securllies+Subordinate

Lizbililies\Tolal assels

(Prafit before tax+impalrmant on finencial instruments)/Telal income

Profil after laxlTota'! lncome

Gross Stage H asssls/Total Gross advances and credit Substlivles

tinpairment loss allowanca for Stage |I/Gross Slage [t assels

o

ey,

e

y

ey
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on ihe Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Tnvestments
Limited (hereinafter referred to as ‘the Company®) for the year ended March 31, 2024 together with notes thereon

(‘the Staternent’), attached herewith, being submitted by the Compaty pursuant to the requirement of Regulation

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requivements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement;

) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind A8*) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit o
of the Standalone Financial Results section of cur report. We are independent of the Company in accordance with . .
the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAT”) together with the ethical |

requirements that are refevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .

Code of Bthics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion, '

LLP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 o001
TEL.: {91) (22} 6158 6200, 6158 7200 FAX : (91) (22) 8158 Bays
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Ditectors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsibie for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . h
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or etror,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concemn and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s repott that includes owr
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise fiom fraud
ot error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatement of the standalone financial tesults , whether due to '
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for ‘
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '
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 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention i our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.
= Evaluate the overall presentation, structute and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation,

We communicate with those charged with governance of the Company regarding, amorg other matters, the

pianned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify duting our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financiat year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANITWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

MZ/ K
/ S et -
5?‘ PEIAR !,H) ;} )I
Roshni R, Marfatia \\\u3 ' K f/
Partner : /
M. No.: 106548

UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,




Kotak Mahindra invastments Limitad
Regd,Offlee : 27BKC, © 27, G Block, Bandra Kurfa Camplax, Bandra (B ), Mumbal - 40¢ 051
CIN : L65300MH1988PLC047886
Wabslte: v kmil.codn Telephone: 91 22 62185303
Statement of Slandalone Awdited Flnanslal Rosulls as at Marah 31, 202¢
Staletnent of Standatong Asselg and Liablilties
arl
ABSETS
1 |Flnanolal assats
a) [Cash and cash equlvalents 84,667,10 33,347,306
b} 1Bank Balance ollier than cash and cash equivalenls 49,08 47.08
o} |Recalvables
Trade recelvables - 0.28
Other recelvables ’ ’ 1,773.00 165,46
d) [Lozns 11,70,443.64 9,33,520,92
e} linvestments 2,18,495,66 2,49,218,27
f} |Olher Financial assels 304,36 224,62
Sub tolal 14,75,780,52 12,16,630,30
2 [Non-finanelal assels
a) |Currenl Tax assels (Nel} 263,03 166,70
b) 3Dalerred Tax assets (Net) Co3,313.97 2,246.79
o) |Propery, Plant and Equipmenl 196,09 90,00
d) [Intangible assels under deveiopmeant - 14,93
8) tOther Inlanglble assels 25,03 32,28
f} |Olher Non-financial agsels 217,10 104,79
Suly letal 4,602,22 3,263.48
Tolal Assetsl 14,78,782,74 12,49,781.78
LIABILITIES AND EQUITY
LIABILITIES
1 [FInanalat iiabliitles
a) |Derlvaiive financlal Instriments 6,326,561 6,601.36
by jPayables
(1) Trade Payables - -
{}) Tolal outslanding dues of plero anterprises and small enlerprises 534,63 360,84
{1y Tolat ouistanding dues of craditors other than micre enlerprises and small enterprises - B
{tl) Other Payabies
{) Tolal cutslanding dues of micro enterprises and small enterprsat - -
| {liy Tolal culsianding duas of ereditors othet than micro ahterprises and small enterprises 579,61 1,354,868
o) |Debst Securities 7,59,676.04 4,80,860,25
d) |Berrowlngs (Other than Dab! Securiles) 3,59,370,35 4,17,266,29
8) [Subordinaled Liabilities 20,238,84 20,231,805
f) |Other Financlal Liabililes 108,61 70,55
Sub total 14,16,037.49 9,36,894,00
2 [Non-Flnancial llabitities
a) Current tex fablitas (hat) 2,886.086 2,649,32
by IProvislons 1,160.82 931,20
¢} 10lher nondinanclal liabilitles BO1.94 580,06
Sub fotal 4,048,38 4,220,868
3 |EQUITY
a) (Equity Share Caplial 562,26 562,28
B) [Olher equily 3,27,443,81 2,79,098,94
Suh total 3,20,005.87 2,79,861, 20
Tolat Llabliities and Equity 14,79,702.74 12,18,783.70




Kotak Mahindra Investmenls Limlted
Regd.Difice 1 278K, C 27, 3 Black, Bandra Kurle Complax, Bandra ( E }, Mumbal - 400 051
CIN: UBE200MH180BPLCO4 7086
Wehaila: waaykmit.codn Telaphone; 81 22 82185303
Stalamant of Standalone Audlled Financlal Resulls for tha Perlod ended March 34, 2024
Sfatemant of Slandalonia Prefit and Loss
REVENUE FROM OFERATIONS
{i} [Inlorest tncoma 35,684,59 37,671.45 25,960.87 1,35077.06 8,533.19
{ll) jbividend Income - 44,30 32,55 764,83 177.01
(1} JFees and commiasion ncama 54,75 - - 54,75 -
v} Mot galn on falr vaftis changes 1,570.59 2,260,49 (272.50) 5,139,393 1,04572
Hal geln on dorecagnlllen of financls! Instruments under amerised cost - . 381 - (3.81)
twh calagory
(vi) [Others 181,20 22373 351,07 505,47 846,34
() [Totat Ravanue from aparatlons 17,499,43 {0.498,57 27,076,406 149,857.24 00,468,65
() |oihar income § 1.5 70.59 88,70 400,48 418,32
(1) [Total naama ([ + 1) 37,009,668 40,270,586 A7.495,40 1,42,366,73 94,a78,97
EXPENSES
{l) |Finance Costs 19,198,37 19,408,22 12,766,560 70,200.67 18,304.60
(I} {lmpalment on financial instrimants 1,900,98 (654.44) {2,045,32) a94.62¢ (1,413.10)
(i} 1Empleyea Bonsfits expensen 086,73 1,104.28 863.64 4,405,989 9,027.67
(v) [Depracialion, amorilzalion and Impalman 30.04 14,79 49,20 97.25 200,54
{v} |Olhor axpanses 921,68 456,60 098,00 416,31 3,230,30
{W] | Total oxponsas 23,040,890 20,606.40 11,703.07 70,615.84 45,166.31
V) {Profiliftoss) bofore lax {1l - (V) 14,563,88 10,424,486 16,502.03 £3,860,08 48,712,66
[V} [Tax oxpensa
(1) Curront lax 4,464,60 5,203.00 5,952.28 17,708,582 1161430
{2} Deforrad lag (765,28 (305,98) 516,58 {1,852,24) 89,83
Tolal (ax oxpranse (442} 9,680.30 4,886.71 3,884,019 48,054,608 11,714.4%
(Vi) [Frofiufiess) for the perlod (¥ « i) - 10,870,608 14.477.45 11,633.22 47,498.21 34,001,485
{WHI} s0thor Compralansive ineains
(1) [lama thal wilt nol ba redasstiied to profit of fass
- Remeasuremanis of lhe defined benefit plans (25.48) 7.4 {43.56) 851 14.00
(i) incoma lax relating to ltams thal will nat be reclasalfied o profit or loss 641 {1.80) 10,97 {2.5%) (3.52)
Totzl [A) {19.05] £,34 {3259} 142 10,48
{1 llama that will be racinssified to profll o loas
« Financial Instrumenls measured al FYQCI 142,23 225,96 2,04 124,97 [798.88)
(il Incame (ax refaling Lo llems thet will be raclassifiad Lo profit o loss {35.58) {66.87) (68,30) [202.33) 200,61
Tolal {B) 406,05 169,08 173,56 30,44 [EIXTTY
Oihor comproheusive licams {A + B) 97.80 114,41 140,07 446,50 {585.70)
(X} iTolal Comprahonsivo tweme for tha perlod (VIE + ViH} 10,580,40 14,06%,88 $1,874.49 49,342,717 3341576
(¥} (Paldup equity shasa eapltat {!ace value ef Rs, 10 per share} §a2,28 §42,26 562,26 Ea2.20 EB2,26
{Xi) |Earninga por aqulty stinra’ 4
Baslo & Diluled (Rs.) 189,34 267,48 205,12 044,74 664,73
) Soo atcompanying nole ta the fnanclal resulis
* numbers are nal annusallzed for guarter ondad March 31, 2024, Decamber 31, 2023 and March 31, 2033,
Placa: Mumbal
Dato: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Ollice: 27BKC, C 27, 6 Plack, Bandra Kurla Complax, Bandra { £ ), Mumbai - 400 051
CH ¢ UBS900MH19B83PLC047986

Webslie: wwwkanil.ce.n - Telephone: 91 22 62186303

Statemant of Standalone Cash Fiows for the year Ended March 31, 2024

Cash flow from operating activitles
Profll before tax .
Adustments to reconclle profil hefore tax (o net cash generated from / (used
in} operating activilles

Dapreslation, amortization and impalrment

Dividend Recaived

Prafit on Sate of Property, Plant and Equipment

Impalrment on financial inslruments

Nat gain/ floss) on Anancial insirumants al falr value through profit or loss

Finance Cost

Inlerest on Borrowing paid

ESOP Expense

Remeasuremants of lhe dofined beneiit plans

(X in lakhs)

Operating profit hefore working capital changes

Warking capltal adjustimants

{Increasa) / Dacrease In Banl Balance olher than cash and cash equivaient
(Increase) / Decrease In Loans

{Increase) / Decreass in Recelvables

{Increase) / Dacreasa In Olher Flnanclal Assats
{Increase) / Dacreasa in Othar Non Flnancial Assets
Incraase [ (Decreasa) in Trade payables

Increase { (Dacrease) in othar Payables

tnerease { (Decrease) in olher non-financial abilities
Increase ! {Decroase) in other financial flabifitles
increase / (Decrease) previsions

(Incraase) f Decrease in unamoriized dlscount

Nel Cash {used in) / generaled ftoms aparations
income tax pald {nety

Not cash (used In} / generated from operatlng activitles

63,850,089 45,712.66
97,25 206,54
{79.09) (477.01)
(18.39) (4.26)
394,62 {1,413.15)
(5,439.33) {4,042.54)
70,200.67 45,304,68
{56,094.25) (33,495.62)
1.90 7.40

7172 1,22
72,366.25 48,792.38
(2.79) (2.06)
(2,37,209.18) {2,66,176,01)
(1,624.82) 153.13
(167.37) (0.08)
(445.32) 143,33
153.79 69,77
(676.25) 234,33
203,65 87.00
37,96 (7.19)
167.23 {+69.31)
28,443,37 15,887.04
{2,10,868,33) {2,49,050,05)
{1,38,483.08) (2,00,657.67)
(16,905,31) {10,404.41)
{1,68,308.38) {7,11,062,00)

Cash flow from Investing activitles
Purchase of Invesiments

{32,64,238,77)

(38,71,130.80)

o X\'it
BT AT 3y \J
£

Y

Sala of investments 32,94 177.48 38,82,095.27
Interest on Invesiments 4,614,860 693,86
Purchase of Properdy, Plant and Equipmenl (177.28) {73.65)
Sale of Properiy, Plant and Equipment 18.39 14.59
Dividend an Investments 79.83 177.04
Net cash {used in) / generated from Investing activities 37,376,18 11,768.29
Cash tlow from flnancing activities
Proceeds from dabi securitles 4,36,188.25 2,30,474.96
Repayment of debl securilies {1,88,057.96) (1,40,082,68)
intercorporale deposit lssuad 16,300,00 69,200.00
Intarcorporate deposil redeemed {29,300.00) (64,200.00)
Commerclal paper lssued (including CBLO) 8,43,411.43 5,18,056.82
Commerdial paper redeemed (including CBLO) (8,92,700.00) {6,01,600,00}
Tarm loans drawn 1,14,600,00 1,22,500.00
Term loans pald (49,104.57) (10,668.75)
increase/{Decrease) In bank overdrall (nel} {41,896.18) 71,8956,20
Net cash generated/{used In) from Financlng Aclivites 1,69,341,98 1,85,678.65
Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Slatemenl of Standalone Cash Flows for the year Ended March 34, 2024 (Conlinued)

Net Increasef (decroase) In cash and cash equivalents 51,328,786 (3,618.24)
Gash and cash equivalenls al \he baginning of the year © 33,353,868 36,972,910
Cash and cash equivalents at the end of the year 04,603,614 33,363,86

Reconelliatlon of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheel
Cash on hand - -
Balances with banks In currenl account 84,883,614 33,163,86
Cash and cash squlvalents as restaled as at lhe year end * 64,883,861 33,353,86

* Cash and cash equivalenls shown In Balance Sheet Is net of ECL pravision of % 16,51 fakhs as at March 31, 2024 {Pravlous yoar ¥ 6,6
lakhs) ,

) The above Slatement of cash flow has been prapared under |he ‘Indiracl Mathod' as sat cut in Ind AS 7 - 'Statement of cash flow",

1) Mon-cash fnanclng aclivily : ESOP frem parent of € 1.8 lakhs for year anded March 34, 2024 {March 31, 2023 - T 7,48 lakhs)

HE} The previous year's figures have been re-grouped, wherever necessary In order lo conform lo this year's presentation,
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[Cotak Mahindrn investmonts Llnitod

Regd,0fics ; 278KC, © 27, @ Black, Bandra Kurla Conipley, Bandra { € }, Mumbal - 400 £51
CIN 1 U668COMH1 caBPLCOATOLE

Wabslle: wwwkinfl.godn  Tefaphona; 91 22 82186303

Statement of Gansolidated Atdllad Plpanclal Resulls as at March 31, 2024

Notes:

1 The conselidated finanstal rasulls of the Company have boan prapared In accordance wilh indlan Accounlng Standzrda (‘Ind AS*) notlfied under
sacllon §33 of fhe Companles Adt, 20413 read willy the Cempanias (Indlan Accounling Slendards) Rules, 2016 as aimended from lims {o Wine, the
alreulars, guidsiines and diracllons fssuad by iie Resarve Bank of Indla (RBI), Regulellon 62 of Iha SEB) {Lisling Obligeilons and Disclasure
Requiromenis) Regulatlons, 2018, as amended and olher racognisad eccounting pracilcas gensrally ascapled In Indle, The consofidaled anhual
finenolal statements, used to prapara the consclidated financlel reaults, are haged on ha nolffied Schedula il of (he Adl, as amanded from lime lo
I, for Mon-Banking Flnonclal Campanles (hat sra requirad to comply with Ind AS.

2 Tha abave coneclidalad results were reviawed by the Audll Commltes and approvad and laken on racord by Wie Bosrd of Diracters al lhaly
respaciive meeliigs hald on May 20, 2024, The consclidalad sesulls for tha year endad March 34, 2024 hava baen audllad by the Statulary
Audllors of the Company.

3 Dlscjosura In compliance wilh Raguiatlon 52{4) of Securilles and Exchange Soeed of ndia(iising Qbligalions and Dlsclosure Requireinanis)
Ragulatiens, 2048 for the yaar esdad March 31, 2024 fs allached as Annexure |,

4 Flguras for he previous perlodiyser have esn ragroupad vitarever necessary lo conform te curent pariadfyanr prasantalion,

Far Katek Mehindra Invesiments Limlled

o

a

Amill Hagr
Managing Diracto? dud

Ghlal Exegutlve Offlaer
Placa; Boll

Plrcs; Mumbal
Date: May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolldaled Cash Flows for the year Ended March 34, 2024 (Continuad)

Net Incrensal (decrease) in cash and cash equivalents
Cash and cash equlvalants al the beginnlng of the year

Cash and cash equivatents at the end of the year

Reconclllalion of cash and cash equlvalenis witlh the balance sheel
Casly ahd cash equivalents as per balance sheet

Cash en hand

Ralances wilh banks In current account

Cash aid cash aquivalents as restated as at the yoar end *

51,320,75 (3,618.24)
33,353,66 38,872.10
84,603.61 3,363.80
84,663,61 33,363,680
114,663,817 33,353,688

* Cash and cash equivalents shown in Balance Sheel Is net of ECL provislon of ¥ 16,51 fakhs as at March 31, 2024 (Previous year: € 6.5

lal

khs)

) The abovas Stalament of cash flow has been prapared undar tha 'Indlrect Melhad' as set oulin Ind AS 7 - 'Slatemenl of cash flow’,

11) Non-vash financing aclivity : ESOP from parent of ¥ 1,9 lakhs for year ended March 31, 2024 {March 31, 2023 - € 7,48 Iakhs)
I} The previous year's igures have been re-grouped, wheraver necessary in order la conform lo this Year's presenialion,
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Kotak Muhindea invostinenls Limited

Ragd,Oflea & 278IKC, C 27, G Black, Bapdra iuda Complex, Bandra (E ), Mumbal - 400 061
GiN ; UBES00MH{9eIPLGD4 7986

Wabsile! www.kmileo.ln Talephone: 81 22 62186303

Statemsnt of Slandalono Audiled Finanolal Rosuils as at March 84, 202¢

Noles:

1 The stendalona financla! resulis of the Compuny have been preparad In aceordance wilh ndlan Ascounling Standards (Ing ASY) netifled under
sacilop 433 of the Companles Acl, 2043 rend wilh the Companlas {Indian Accouniing Standerds) Rules, 2016 as amendad from lims Lo line, the
clroulera, guidelines and direallons Issded by e Reserve Bank of Indla (RBI), Ragulatlont 62 of the SEBI (Listlng Obligallons and Dlaclosure
Ragulrements) Ragulalions, 2015, as amendsd and olker recognlead accouning praclicas genarally accepted In fndia, The standalona annun
financlal slalaments, used to propara the slandalons financlel rasulls, ara baged on e noliled Schedule Iil of the Acl, ae amended from {ima la
tlma, for Nen-Banking Financlal Contpanies that are requirad to comply with Ind AS,

2 The above standalons resulls Were reviswsd by the Audit Comrmlites snd approved and takan on record by the Board of Direclara al bhak
raspaciive maellngs held an May 24, 2024, The standelone resulis for the yaar ended Merch 31, 2024 have been audiled by tha Staltlery Audiiors
of lhe Company,

3 Dlsclosure in complisce wilth Regulatlon 62{4) of Securlien and Exchange Board of India(iizting Obllgallons and Disclosure Requiremanta)
Requiallons, 2016 for he yesr andad Marah 34, 2024 1s aliached as Annoxura |, :

4 The securily cover cerfliicale as per Ragulallon 84{3) of Secutllies and Exchanga Board of indla {Llsling Obligeilons and Disclosure Ragulrements)
Regulatlons, 2016 13 aliached as Annsxure ik

5 The Company Is & 'Large Gorparale' aa per crliérla under SEBI (lasus and Liatihg of Non-Converibte Sacurilles) Regulalions, 2021 raad will
Chaplar X1l of 868 Cperatlonat Clrcular no, SEBIHOODHSPICIRI2021/813 dated August 10, 2021 arid the dlscloatire In ferma of tha sald SEBJ
glreutar la allachad a8 Anpoware [,

§ The figures for the fourh quarter of the cumrant end previous financlak yaar s he batancing flgures betwean sudilad figures In raspact of tha full
fhanalal year and e pubilshed year Lo data figucas up o the end of Ilird queder of tha current and previous financlal yaer which was subject la
lrllad revisw by the atalulory audilera,

7 There hes heen no malarlal change In iha accouniing policles adopled durag the yaar endad March 34, 2024 for the Standalone Financlal Reaulls
as compared lo oae foliowad i the Stendatona Finandal Statemendts for the year andsd March 31, 2023,

£ Dslalls of |oane lransfamad! acqulred dusing lha yasr ended Mareh 31, 2024 undar the RB1 Master Diraction an Transfar of Lean Exposures dalad
Saplambar 24, 2024 as amendad are given helow &
{l) Tha campany has nol iransferad any Non-Parforming Asesls,
() Tha company hes nat iransfarad any foan nal in defaull.
{l} Tha campany has nol acquired any Spaclal Mantlon Acsaunl,
{iv} The company has not acquited any slregaad lean end lean act In default

&  Figures lor the pravious parlodiyear have heen regrouped vitarever nacessary la canform o cumeant perodiyear praseniatlar

For Walak Mahindra Inveslments Limllad

Alnkt Bagl

KHanaging Mractor and
Chlef Bxooutive Offlcer
Place! Ball

Placa: Mumbal
Dalo: May 20, 2024
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Annexure |
Disclosure In complance with Regulation 52(4) of Secuwitles and Exchange Board of hvdla{LIsting Obllgations and Disclosure
Requirements) Regulations, 2016 for tha yaar anded March 34, 2024

S Mo T particilars i T - S IR
a)  [DebtEquity Ratlo? 3471
b)  [Debt Service Coverage Ratlo Not applicable
¢} [interest Service Coverage Ratlo Nal spplicable
d) Outstanding Reedemable Preferance il
Shares{Quantity snd value)
Capltal redemption reserve: $1,003.85 lakhs
o Capftal redetnption reserve/ Debenture Debenture redemption reserve Is nat required in
redemption reserve respect of privaiely placed debentures In terms of
tule 18(7){b){II} of Compantes{Share capilal and
debentures) Rules ,2014
f}  |NetWorth £3,28,005.87 lakhs
gl  [Nel Profitafler Tex % 47,496,21 lakhs
i b} [Earning per share Basle & Dilluted- ¥ 844,74
f Current Ratio 1.23:4
i }  [Long term debt to worling capltal ratio ' 7,071
kl  |Bad Debt to account recelvable ratio Not Applicable
I} |Cusrent Uability Ratio 38,16%
m}  iTotal Debt to Total sssets* 76.98%
ny  [Debtors Turnover Not Applicable
o} |lnventory Turnover Not Applicable
i p}  |Operating Margin{%)* . 45.13%
1) [Net profit Margin(%)* 33.36%
¥} [Sector Speclfle equivalent ratios such as
() Stage Wl ratio* T 0.38%
{Ii) Provislon coverape Ratlo* 68.28%
(i) LCR Ratlo 107.78%
{lv) CRAR 26,94%

*Formula for Computation of Ratios are as follows i«

{1) Debt Equily Ralle (Debl Securiles+Borrowing olher than Debl Securllies+Subordinata
Llabiilles)/{Equily Share CapilaltReserve and Surplus)

T e

: {I}} Total Dabt lo Totaf assets {Debl SecuritestBorrowing olher than Debl Securilies+Subordinate
i‘ Ligbllities)/Tolal assels

‘ {il) Operating Margin {Profil befora lax+Impalrment on financial insltuments)fTols! Income

; {Iv) Net profil Margin : Profit after tax/Total Income

! (v) Stage [lf ralia Gross Slage | assels/Total Grose advances and cradi Substilutes

!3 (v} Provision coveraga Ralio Impatrment loss allowance for Slage ill/Gross Slage lll assets
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Annexure (il

Disclosure pursuant to Ghapter Xii of SEB Operational Circular no. SEBYHOIDDHS/PICIRI2024/613 dated
August 10, 2021 {(amended on July 07, 2023)

Annexute A
Sr. No. | Pattlculars Detalls
1 Name of the company Kolak Mahindra Investmants Limited
2 CiN i LUG5900MH1988PLC047986
5 Outstanding borrowing of company as on 11,368.39
March 31, 2024 (In Rs. C1)
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4 along with NCD Tiet Ii: CRISIL AAA/Stable and ICRA AAA
0 { the Credit Rating Aden CP: CRISIL A1+ ICRA At+ and IND A1+
ame o redit Raling Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange Inwhich the fine  |Bombay Sicck Exchange
5 shall be paid, in case of shortfall in the
required harrowing under the framawork

We confirm that we are a Large Corporale as per the applicability criterla glven under the chapter XIl of SEBI
Operational circular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2
1. Name of the Company: Kotak Mahindra lnvestments Limited
2. CIN: UG5900MH1988PLC047986
3. Report flled for FY (T) 2023-2024
4. Detalls Current block;
{all figures in Rs Crore)
Sr. No Particulars Detalls
i, 3-year block petiod FY - 2021-2022,
FY - 2022-2023,
: FY - 2023-2024
il Incremental borrowing done in FY (T) {a) 5,216.81
. Mandatory borrowing te be done through debt securities in FY (T) 1,304,20
(b) = {25% of a)
. Actual horrowing done through debt securities in FY (T) (c) 4,366
V. Shorlfall i the borrowing through debt securities, If any, for FY {T-1) NIL
carrled forward to FY (T). () ‘
vi. Quantum of (d), which has been met from (¢) (e} NIL

, {\
N

S inaunpan

“1\), Lot

}




vii. Shortfall, if any, in the mandatory borrowing through debt securities
for FY (T)

{aftar adiusiing for any shortfall in borrowing for FY {T-1) which was
catriad forward to FY (T)}

{f)= (b)-[{c)-{e}]

{If the calculated value is zero ot negative, write "nil"'}

NIL

(alt fl

ures in Rs Crore)

Sr. No Detalls of penalty to he paid, If any, In respect to previous block

Detalls

I 3-year block period

FY -2021-2022,
FY -2022-2023,
FY - 2023-2024

it Amount of fine to be paid for the block, If applicable

| _Fine = 0,2% of {{d)-{e}} NiL |
Rajeev Kumar Jay Joshi .
Com%any Secretary Chief Financlal Officer e oy
Membership No. A15031 Membership No., 113701 OB fo2s
Ph 022-62186303 Ph 022-66066223 o T T,
S 4
=/ )
AN ;
Date: May 28, 2024 GRS
y N A
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Disclosure in compliance with Securltles and Exchange Board of India CGlreutar SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 dated October 19, 2023 for the year ended March 31, 2024

(Rs ln Crores)

SNo; U Particularg R R e . ‘Detalls .

Outstand%ng Quallﬁed Borrowmgs pry the start of ihe

1 financial year * 6,282.22
Outstanding Qualiffed Borrowlngs at the end of the

2 financlal year * 9,664.50
Highest credit rating of the company relating fo the
unsupported bank borrowings or plain vanilla

3 bonds, which have no structuringfsuppart built in. CRISIL AAA/Stable & ICRA AAA/Stable
incremental borrowing done during the year |

4 {quallled borrowing) # 6,216.81

5 Borrowings by way of issuance of debt securities 4,366.00

during the year #

* Primary Borrowers are considered
# Numbers Reported basis Face Value

For Kotak Mahindra Investiments Llmited

Jay Joshl

CFo

Place: Mumbal
Date : May 28, 2024




ICalak Maliindra Invaslinants Limilad

Rogd,Olfica : 27BKC, G 27, G Black, Bondra Kurla Complox, Bandra { € ), Mumbal - 4G0 084

CIN : UG5980MH |952P1.C047906

Wolbslle! wwaw Hinil.caln Telspheno: 81 22 62135303
Cousaildated Ralntad Party Transactions For Slx Menths Bnded As on Mst Mareh, 2024

PART A

[R5 1n [akhe}

Ouolatls of fhe In eaza
pary (:Nﬂd Valug of manles are
anllty Vajue of i mlatad party  Hransdatlon dua Lo allher
8. Now Dalalls of Ihe countarpart Yype of related pasty transaclion F
faubssldlery) ounlarpary Ype ot re pary * transuation as appravad by [durlng the narly aa a
anlaring Ints tio gudi commltles roporing resull of the
1ho Iransaction FY 2621.2024} pariad {ransaeijon
Relllenshlp of tha
dounlorpa riy With Opening Glaslng
Nama Nams tha llatad antity or valaniea falanda
(1= subtatdary
Kotak Malindra
1) s Ld [Kotak bMabindra Bank Lid, Hoidlng Company Equtty $hares 562,26 567,251
Kolak Mahlndms
2|inwastenants Lid |¥otak Mahindia fank ttd, Holding Camgrany share Pramium - 33,40.33 31,240,37,
Subjactio regutatory limits
Kotak Malindra l{msitipla imes duiing the
Ewlnvaﬁmnnu Lid Eulak Mahindra Bagh Ltd. Haldlng Campany [Term Deposils Plicad yaar) 7,03,952.41 E
Subjecet 1o regutalony limits
fotak Metindra (muliple Hines dusing the
Allnvestmenls Lid HKolak Mabind:a Bank Lid, Holdlng Company Tarm Deposks Repatd year} 70185431 1
Kolak Mahindra
5|lpvasiments itd |Kalak Mahlndrz Bank Ltd. Halding Comgpany Interast Iacome on Term Deposils 2,000,600 6534
Kotak Mahladi
Gflavestmants Lid JHotak Mahindia Bankikd, Halding Company Becravidngs Repaid 2,55,000,00 10,000,00 E
Xotak Mahindra
Tiinvastinents Lid |katak Mahindm Dank 1td, Holding Company Inaresl Expensa an bajravidng 5,200.00 1,355 13 3
Kotak Mahindra
Bl lavastrnants Ltd {Relak Mabingra Bank Lid, Holding Compiny Sevice Chargas Incoma 175,00 66.00 R k
Kotak Mahindr
Slinvestments {id jKalak Malindra Bank Lid, flotding Company Dornat Charges 000 0,01 ] E
Kolak Mahindrz
18] ts tid [Katek Mahindra Ban}, Ld. Hatding Company Bank Chaspas 345 i 4
Kolak Mahladra
11ljavastmenls Ltd J%atak Mehindra Dank itd, loldIng Company Oparaling a¥penses 350,00 157,908 E
Katak Mahfadr
12 linvastmants Lid Kotak Mahindra fank Lid, Holdlng Company Share Servlca Cost 700.00 255,59
Kotak Mahindrs
13}lnvestmants Ltd [Kalak Mahindra Bank Lid, Holding Company {lcanca Feag 550,00 167.74] E
Yolak Mahindta
14[Investronts L [Rolek Mshindra Bank Lid, Holding Company itoyalty Expanso 300,00 143,084 4
Kalak Mahladia
15|Invastinants 1td (Kolak dahindra Dank iid, Holding Camgany ESOP Campansalive 1500 14,18 k -
Kotzk Mahindra
16{tnvastments Lid [Katak Mahindra Bank LUd, Jioldlng Campany SARS on Employea Transfuy On Actual 4Lin B
Kotak Mahlndta )
17avastments L [Kotak Mahindra Bank L, Holding Company Nelerral leas/IFA faes pald 50,00 5.5 4




ot e m .

L

AN T T

Katak Mahlndra

15]lnvesiments Lid [Kolak Mablndix Dank Lid. HoldIng Company Transior of labilly lo group (otpanlas On Aclual 51,30 E ]

—

kotak Mahtndr

19 Investments ttd [Kolak hahindra Bank Ltd, Holding Company Tiapsfar of Slabilily from proup compantus 0On Aclual 28,36 4 E
¥olak Mahindra

20)nvastinents Lid j%alak Malindta Baaktid, ilolding Company Melcrrai fees Income 7438 7450 E
Kotak Mahlnta

2|tnvetmanis Ltd [Kotak Mahlgra 0ank itd, Halding Campany Balanca in corrent accqupt - - 51,243,50 £7,019.32]

. iXotak Mahindra

2 invesimants Lid |Kotok Mahindra Rank Lid, Hokifng Campany Term Daposlis Plyced B 4,650,40 49,85]
Katak Mahlndra

23[investmanls Wd {Kalak Mahlndsa Bank Ltd, Holding Company Borrowings - N 40, 444,25/ 30,516.47
Kolak Mahindra

2l Invesiments td &:tak“ hindra flank Uid. Haiding Company Service chargas payable - - 196,11 547,34
Holak Mahindra

25Anvasiments L |Kotak Malindra Dank Lid. Holding Company Service dharges raceivable - . .75 954
Wotak Mahindra fiiterast Accrued flecelvablo/Payable on CIRS IRS FCIRS

28]lnvestments Lid fXotak Mahlndra Bank bid, Halding Company __[FRA - N 7,78 1,84
Kotak Mahindra

223 Isitd Ketak Mahindra Bank ttd, Holding Company Fees payable / Chas payabla / Otlisr Payables - . 1.47]
Kalak Makindia {subsidlary of Halding
fnvestments Lud (Halak Sacuritles Limited Company Interast an Hon Convertible Dabenitres fssued 2,835.00 77,04 F k
Katak Maklndra 15ubridfary of Holding

29}Invastenants Lid [Kolak Sacuritlss Umpilted Camipany Demat Charges 3.00 0,16
tolak Maklindra Subistdlary af Holdlng

30jinvastmonls Lid [Kotak Securitios Umited Campany Brokaragn / Commisslan Expense £0,04 15.06 f ]
Katak Mahindrs Subssidiary of Haldmg

AlfInvestments Ud [Kolak Securittes timlted Company Transfur of Habiflly Lo group companlas On Aclual 6,58 R
Katak Malindra Sybiskiary of Holing

Alavestments Ud iKalak Securltlas Umited Comipany lton Converlitle Debaptures Issyed - - 19,962.76) 18,196,84
Kotak Mahlndm Subsldlary of tolding

Aalvesiments 1id jKalak Securitles Umited Campany Dainal chrarges payable . oM .21
Kolak Malilndra Sibisidiary of HeldIng

4jlovestments Ltd |Rolak Saciitlas Limited Comaany Sarvice chargas Payabile . . 0,14] )
Kotak Mahlndra Substdtary of Holding

35ilavastments Ld |Kotak Sacunlties Limiied Company Culstanding flecalmble . ' 1,612.11|
Kolak Mahlndra Subsidtary of Holdlug

36)Investments Ld [Kotak Mabladra Prime Umlled  Carmpany Sharad sepvite income 150.60 33,06 1 1
Kalak Mahindra Substdlary of Holding

37|investments tid |Kolalt Mablndra Prime Umlled  iarmpany Sanvice charges fecelvabie - . 36,10 a0d
Kolak Mahindra Substdlary of Holding

Felinvastments Lid [Kotak Mahindia Prime timiled _ [Company Tanslor of assuts from grotip compznies 0n Aclual 0.0 4
Kotak Mohindia [Kotak Infrastictusa Dabt Fund  [subsidiary of Helding

3% Invastmants Lid JLimiled Company thared service incama 100,00 18.661 E ]
Katak Mahindra {Hotak Infrastiuctura Debl Fund  jSubsldlary of Holding

4gltnvestmants Wb [Umnited Company Service thargas Recelvabla . 4 7.4 134!




Korak Mahindra [Ratak Malilndra Genaral subsldiary of Holding
41lnvestraenls IAd [Insurance Campany Umped Campany fnsurance prembi Experie 10,00 .08 1 E
¥otak Mahindm [¥otak Mahindra Generaf 3subsldiasy of Holding
42iinvestments Lid Jinsurance Campany Limited Cainpany Prepald migensss / Prepaymapt - E 0,54 % 503
Kotuk Mahldra [Kelak Mehindra Ufe Imsurence  {Subsldlacy of Holding
A3}iavasiments (td [Campany Linfled Company fosurance p pald In advance 4+ | 5.3
Kotak Allarnale Asset Managets ‘ '
Kolak Mahindra [Uimitad (s lter Kotak invasimentiSubidifary of Helding
Adlnyast Ld |Advisery Umilad} Company Trapsfar of Habilliy 1o group {as Annual dncenlives | On Aclual 3414 E
Kolak Allarnala Asyel Managers
Kolak Mahlndra |Limlled {Eatlier Kalak tovastment|Substdiary of Holding
45| Investmeats LUd [Advisory Umited) Camyjiany Seivlca chaiges Peyalble . 11,001
Kotak Mahindm subsidlaty of Rolding
463 Invastmants Ltd {055 Mirollnanca Limited Campany Interest on deposits / barrowlngs 2,475.00 405.27] 1
Kotak Mahindra subsidary of Holding T .
47LIn Ltd {D5S Microllnance timitad Company o7 roing . 10,245,5% 10,242.01
Kotak Malindra [Xotak Mahlndm Capllal Subaldiany of flolding
A8)invastments Uid ECampany Limiled Company flaferiat fed incama 100,00 54,75 4
Kolak Mahindra iKnlak Mabindra Caplial subsidiary of Holding
A9[invosimantsitd [Campany Lmited Conigany fecalvabla tavasds Referral faa dncoma - 4 q 50,13
Kolak Mahindrm Astchale of Holdlng
SCIflnve:tmems tid |Phoontt ARC Pibvata Limlted Company Inivesiments ~Gross . 3 6,100.50 6,400.50
Kotak Mahindra [Business Standard Privale Sianificant Influgnce ol
Sl\lnvnltmnnls Lid JUmited Uday Kotak Inyastmants - Grass - .30 0.20
Kotak fMdahindra [Bustness Standard Privale Slgaillcant Influence of
52| Jav Ltd jLimited tHday Kalak Frovigtan for Dimfputlon . 0.2 aid
Adra Aganéles frivala Limlied
Ketak Mahladra {{fermecly knavin 25 Aero
s3hh Lid jAgencles Limfted] Slgniflcant Influance  [Fees Expaase: 25.00 2.4
A
Avre Agancles Privala Umiled
Kotak Mahladra [{formesly knovn as Aero
Sd|tnvastments 11d JAgancios Limiled) Signtficant iplluspce  IPtapald expenses [ Prepayment / Fees recelvable - 4 043 o.42)
Kotok Mehindia
55]tnvestments Lsd JMr, Amlt Bagil KiAP of KWL Ramtnerailon On Actual 122,63 E 1
Kotak Makindrm
56|lnvastmens W [Mr, Jay Jashi KMP of KMIL \Ramuneratlon On Actual 3117, 4
Yolak Mabindra
57|investments Lid i, fiz]aey Rumar KMP of KMIL flamunaratlon On Actual 3.8
Ketak Mahinda
5Bjlnvestmants Lid [CHAN DRASHEKHAN SATHE Dlacior Director Slitlag Fees & Commission On Actual 3l E E
Kotak Mahiadim
5ofinvesimants Ltd [SAQMIH) KHMIE KAICKER Direclor Glrector Sitng Faos & Commiitlon On Aclual 30.108
Folak Mihindta
TANESH PAILASHIS Cliectar Directar Slitlng Fees & Cammissian On Actual 26,44 ]
1fimaitments id_ JPAARASH APTE Dhrectot Dlector SikHing Faus & Commission Ga Adval 2204 ] 4
Kalak hirhlnsdta Dliect
§2lvesments nd_ |Uday Hotuk ecler Ditectar SItIng Fees & Commission Gn Actital 1248 B E
Kolak Myhindra
t3]iwestments Ld  {Baswa Ashok Rao Oleector Dlicctor stiling Fres & Commisston Ga Actual 174

r Iatak Mafilndra lnvaatmants Lhalted
- "
ba
(MIA cEO)
Placa: Balt

Dala ; May 20, 2024
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Koialk Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |1l of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audlt Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLF, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover cettificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
Nyt
Rajeev Kumar g

{EVP Legal and Company Secretary)
Enci: as above

Kotak Maldndra Investiments Ltd.

Clid BOS9CDMET9BBPICDI 798G Reyistered Office:
27BKC, C 27,6 Rlock
J3ed Floog, 12 8K, C- 12, T 4010722 62185320 Batdra Kl Comglex,
G Block Bandia Kuyta Complex 181 022 62215400 Bandra (£), Mumbal - 100051,

Banelya (Fast), Munlbai - 400 051 www lolalk.com Mahasashira, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1, We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investnents Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles faid down in
Indian Accounting Standard 34 “Interim Financial Reporting® (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and divections issued by Reserve Bank of India (“RBI) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquivies of company personnel and analytical procedures
applied to {inancial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or (hat it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP

CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

7 R
"_..-‘-'/-’*‘““‘M

i i w

:ﬁ{\MUMHﬁ L’%?
Roshni R, Marfatic W e,
PARTNER N

Membership No.: 106548
UDIN: 24106548BKCSSF8915

Mumbai: January 18, 2024,

LLP IN : AAH - 3417

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TFlL + dnst fasY AiefR fonn Asr® 9nnn FAY » fnay Innly Ravd Banr



Kotak Mablnidra lavestimanls Limited
Rogd.0lkcs : 270KKC, G 27, O Block, Bantva Kurta Complox, Batidra { € ), Mumbal - 400 051
GIN ; L85800K5H1083PLEN4TE6

Wabsite: vawelimllcodn Tolpphone: 91 22 82185300
Siatement of Unaudited Financlal Reaults for the querter and nina months endad Deaomber 31, 2023

Satemont of Pralli snd Loss (Rs, Int fakha})
Parlleulars Quartoer eptled Nina menths endyd Year ¢ndod
Decambar 31, 2020] PPN 30 loorembor 31, 2022 Dacanber 31, 2023 | Dacombor 31, 2022) March 31, 2023
Unauililagd Unauditadt Unnudlied Unaudiled Unaudiled Auwtilod
REVENUE FROM OPERATIONS
) linlerest Incoma 367146 3241741 22,058,256 140, 593.27 61,624.2% 86,693.19
i} jDividand Incoma 44,30 21.07 69.62 4,09 144,46 §70.01
Al 1Nef goln on feir value changas 4,260,49 1,064.08 atree 3,64647 1.318.30 1,045.72
() Nat galn on derecopnition of Mnanciol Inatruments untlar amortlaad cost . - - - . (3.81)
calapory
{v)y [Ollvers 42373 20716 14502 62427 28727 G48.34
) |Total Roveawo fron: aperations 4048997 33,800.61 22,510,6% 1,04,456,1C 63,384,256 80,460.65
{0y |Clher income 70,59 171,20 66,44 265,04 328,02 448,32
HIE) [Total naormie i + 11} 40,270.56 33,071.80 22,575,708 1.04,767.04 63,7437 #0,079,97
EXPENSES
{iy |Finance Cosis 16,486.04 16,140,600 10,292,756 50,903.16 76,637.69 30,300.61
(4} Jimpairment on financlal fnslrurmonts {B54.44) 545,53 {270.87) {1,600.26) 1,402.14 {1,413,18)
(#l} |Employen Benelils oxponsas 1,164.23 1,180,794 1,013.23 418,26 2,064,323 3,827.97
{ivy {Depraciation, amoriizailon and imgalrmont 14.79 16,80 61.62 ar.21 159,26 208,54
(v} {Othar oxponses 876,78 807,68 876.62 281277 2.339.92 3,242.47
{IV} {Total oxpensos 2(,808.40 18,776.14 11,062,368 05,476,04 33,403.24 45,166,311
(V} iPrefiiloas) before tax (Il - IV} 14,464.16 15,192.64 10,613,395 48,282.00 3¢,310.83 45,712,6%
(V) Tax oxponse
(1) Current lax 5,293.08 4,463.27 3,366,24 13,242,394 8,260,138 1161438
(2] Deforad fax {308.38) 571,39 {564.62) {685,096} 1416,73) 99,81
Total tax expense {142} 4,886,714 3,891,86 2,791.72 12,856.38 7,842.40 11,711.21
{vit) [Profitifios s} tor e porfod {V - Vi) 14,4745 41,304.78 7,621,863 30,626,862 22,468.23 34,001.45
{VIIF} [ther Comprahensive Income
(i} #eas Ihal will not bo reclassified to profit ar lose
- Remonpsuremenls of the defined Honolit plans T.44 7322 42,27 .97 67.468 14.00
{ii) Incamo fax ralnling to dlenss thal will not e ractassifiad to profil o lass {4.86) (1642} {10.64) (8.80) {14.49) {3.62}
Total (A) §.34 §4.80 31.63 26,17 4207 10.48
(i) ltarns thal will be roclasslfiad lo prafil or loss
~ Fisanclel Instumenls measured al FVOCE 225,98 425,08 51471 079.54 {1,025,63) (7¢8.68)
() Incoma Lok relating lo ilams thal will be rocfassifiod to profil or less {66.87) {31.43) (128.78) (248,75} 258,00 20051
Tedal {B) 189,09 93,00 362,93 132,79 {168.74) {696.18)
Dther comprefionsivo Incoms (A + B) 174.43 148,40 414,56 768,96 {720.67) (685,70}
{1} | Total Comgprahonsive Inoame for the perlod (VI + Vi) 14,651,88 11,460,186 8,238,189 37.304.68 21,741,656 33,415.76
{X) {Paldaup equlty shere onpliat {tace value of Rs. 10 per hnes) 502,28 562,26 662.26 562,268 582,26 §62,26
(Ki) [Earnings por equily slare*
Basic & Diluled {Rs.) 257,49 201,01 139.11 651,40 99.61 504,73
Sao accompanylng note to the financial resulia
* umbors nfo fol apruglized for alne menths entdod Dacamber 31, 2023 it Decembar 3§, 2022 snd quarlor endad Dacambor 34, 2023, Suplomber 30, 2024 and Dacermber 31, 2022
Piage ¢ Mumbal
Dato @ January 10, 2024
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Notog:

i

o

The financial sesults aro prepared In accordance witlh the raquiroment of Regulation 52 of Ihe SEBI{ Listing Daligations and Disclosure
Requiranionls) Regulations 2015, recognilion and measusament princlales lald down In the Indian Accounting Slandard 34 " intorlm Finanelal
Rapaorting” s prescrilied under saction $33 of the Companles Act, 2013 read with relevant rules thereunder and olher accountlng principles
generally accepled In Indla.

The abova resulls were reviewed by 1ha Audil Commilles and approved and faken on racord by the Beard of Diraclors at thelr raspeclive
maelings held en January 18, 2024, The resulls for the quarler and pine months ended Docember 31, 2023 have been reviewed by the
Slalidory Audltors of the Company.

Transfoer lo Special Resarve u/s 45 IC as per R3] Acl, 1934 wlll be done ai the year end,

Disclosura In compllance with Regulation 52(4) of Secirliies and Exchange Board of indie{Lsting Chlgatlons and Disclosure Requlrements)
Regulalions, 2015 for the nlne monlhs ended Dagember 31, 2023 |s altached as Annexura |,

Thass financial resulls have been prapared in accordance wilh the requirement of Regulation 52 of the SEBI {Lisling Obligations and Disclosura
Requiroments) Regulntlons, 2016, as amended from fime 1o timo,

The securlty cover cerlificale as per Repuiallon 54(3) of Securitles and Exchange Board of lndia (Lisling Obligations and Disclosure
Requirernonts) Regulallons, 2016 Is alieched as Annexire i,

Detalls of foans transfarred! acqulred during the nlne months snded December 31, 2023 under the RB| Masler Dlrection on Trensfer of Loan
Exposures daled Seplembar 24, 2021 as amendsd are glven below

{I} The company has not transferred any Nea-Pedorming Assels,

(i} The company has nol transferrad any loan not in default.

(lif) The company has noi acgulred any Speclal Mentlon Account,

(iv) The cempany has nol acqulred any slressed [oan and taan not In dafauil,

Flgures for the previaus perfodiyear have baen regrouped whorever necessary to conform to current periodiyear preseniation,

For Kotak Mahlndra Inveslmants Limited

/ % Y
AN
\(V Ami Bagrl

o Manaping Blrector and
b Chief Exucuilve Officer

Ptace ! Mumbal
Data ! January 16, 2024




Disclosure In compliance with Regulation 52(4) of Securlties and Exchange Board of Indla(lIsting Obligatlons and Disclosure
Regquirements) Regulations, 2015 for the nine months ended December 31, 2023

Annexure |

SrNo.  [Particulars

Ratlo

a)  |Dabt Equity Ratlo*

b) Debt Service Coverage Ratio

c} Intarest Service Coverage Ratio

d) Cutstanding Reedemable Preference
Shares{Quantity and value}

Capltal redemptlon reserve/ Debhenture

e
) redemptlon reserve

fI  [NetWorth

g)  {Net Profit after Tax

h) Earning per share

i} Current Ratio

i Long term debt to working capltal ratio
k}  |Bad Debt to account recelvable ratlo

I} |Current Llabillty Ratio

m}  [Total Debt to Total assets*

ny  |Debkors Turnover

o}  [|inventory Turnover

p}  [Operating Margin{%)*

1} |Net profit Margin(%)*

¥} |Sector Specific equivalent ratios such as
(i} Stage It ratio*

(il Provision coverage Ratio*

(111} LCR Ratio

(iv} CRAR

3.35:1
Not appileable
Not applicable

Nl

Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18(7}{b}{ii) of Companies{Share capital and
debentures) Rules ,2014

Rs. 317,047.92 Lakhs
Rs, 36,625,562 Lakhs
Basic and Diluted - Rs, 651,40
1151

8.89:1

0%

43.49%

76.28%

Mot Appiicable

Not Applicable
45.61%

34,96%

0,64%

73.44%
97.70%
24,59%

T

*Formuia for Compulation of Ratlos are as follows :

{) Debt Equily Ratio

{il} Total Debt to Tolal assels
(lify Operating Margin

{Iv) Nel profil Margin
{v) Stage ll ratio

{vi) Provislon coverage Rallo

(Debl Securites+Borrowing olher than Debt Securitles+Subordinate
Liablilitles)/(Equily Share Capltal+Reserve and Surplus)

{Deb! Securites+Borrowing other than Debl Securilles+Subordinale
Llabllitias)/Total assels
(Profit belore lax+impairment on financtal Instruments)/Total Income

Profit after tax/Total Income
Gross Slage M assets/Total Gross advances and credlt Substilties

Impairnent loss allowance for Slage 11l/Gross Stage Ili assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUHNTANTSES

Independent Anditor's Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015 )

To the Board of Direétors
- Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Resulis of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity ' Relationship
No. : ‘ with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs} specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLE 1N . AAH - 3437
REGISTERED OFFICT @ £5PLANADE HOULSE, 24, HAZARIMAL SOMANI MARG, FORT, MUMBAI j4an oo
TEL.: fur) {#2) 6353 &rov, 6158 7200 FAX : [91) {22} G148 63775 .



HALYAPINEALLA
B OKMIXTRY LLP

Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Bthics,

We bclieve that the audit evidence obtained by us and other auditors in terms of their reporly referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinfon,

Mbonggement Responsibilities for-the Congolidated Finaneinl Results

This Statement, which is the responsibility of the Holding Company’s Maningement and approved: by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statermenits, The Holding Company's Boand of Directors is responsible for the preparation and
- presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies {(Indian Accounting Standards)
Rules, 2015, 43 amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included o the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for sefeguarding of the pssets of the Group and for preventing and
deteoting frauds and other irregularities; selection and applioation of appropriate aocounting policies;
making judgments and estimates that axs rcasonable and prudent; nd the design, implementation and
tnainteniance of adequate imternul financial confrols, that were opetating effectively for ensorlng
acotracy-and completeness of the accounting records, relevant 1o the preparation and presentation of
the respective financial results that give a true and fiir view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statomenit by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Bosrd of Directors of the companies inclyded in the Group
are responsible for assessing the ability of the Group to contimue as 4 going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless the
respective Board of Directors elther intends to liguidate the Group or to vease operations, or has no-
‘tealistic alternative but-to do so. :

The respective Board of Directors of the companies inctuded in the Gmup are Tesponsible for overseeing
the financial reporhng process of the Group, <

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are 1o obtain reasonable assurarice about whether the Statement; as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that-includes our
apinjom: Reagonable assurance is a high Ievel of assurance, but is not & guarantee that an audit conducted
in eecordance with BAs will always detect a matetlal misstatement when it exists, Misstatements can
arige from fraud or error and-ate cansidered materlal if, individually or:in the nggregate, they could
teasonably be expeoted to influence the economic decislons of users taken on the basis of the Statement,
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As part of an mudit in mecordance with SAs, we exercise professional judgment and maintain
Jprofessional skepticism throughout the andit. We also:

Identify and ussess the risks of material misstatement of the Statement, whether due to fraud or
error, desipn and perform andit procedures responsive fo those risks, and obtain auditevidence
that is sofficient and approprinte to provide a basis for our opinion. The risk of not detecting a
material misstatement resuiting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the gudit in.order to design audit
procedutes that are appropriate in the oitcamstances, Under Seotion 143(3) (1) of the Act, we
are also-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of suck controls,

Evaluats the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conglude on the appropriateness of the Board of Directors use of the going concern basis of
acconnting and, based on the audit evidenice obtained, whether a. material uhcertainty existy
refated to events or conditions that may cast significant doubt on the ability of the Group to
continue as & going concern; If we.conclude that a material uncertainty exists, we are required
to draw attention in our avditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, t© modify our opinion, Our conclusions are based on fhe andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions

‘may oanse the Group to cease to continue as a going concern.

Evalnate the overall presentation, structure and content of the Statement, including the
digclosures, and ‘whether the Statement represent the ynderlying trunsactions and svents in g
mannber that achieves fair presentation, S

Obtuin sufficient appropriste audit evidence regarding the finencial statement/ financial
information of the entities within the Group to exprass an opinion or the Statement. We are
responsible for the direction, supervision-and performance of the avdit of financial information
of 'such. entities included in the Statement of which we ars the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, sapervision and performance of the audits carried
out by them. We temain solely responsible for our andit opinion,

We communicate with those oharged with governance of the Holding Company and such other entities-

included in the Statement of which we are the independent auditors regarding; among other matters, the

planned. scope and timing of the audit and significant audit findings, including sny significant
 deficiencies tn internal controf that we identify duting our audit.

We also provide those charged with governance with  statement that we have complied with relevant
ethical requirements regarding independence, and to comnuinicats with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement itcludes the andited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our apinion
on the Statement, in so far as it reldtes to the amounts-and discloseres included in respect
of these entities, is based solely on the report of such auditors and the procedures parformed:
by us are as stated in parapraph dbove.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other ayditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fitm Registration No. 104607W/W100166

mwm

Roshni Rayomand 2 ShoE ey
Marfatia e

mmmm-w i

Roshni R, MarTatis

Partner

M. Nu:: 106348

UDIN: 23106548BGUVYNO407
Mumbai, May 26, 2023.
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Consaolidated Statament of audited Financial Results as at March 31, 2023

Consolidated Statemant of Assats and Liabllities {Rs. In lakhs)
' As at As at
pr|Particulars March 34, 2023 March 31, 2022
. Audited Audited
ASSETS
1 |Financlal essets
a) |Cash and cash equivglenis ) 33,347.36 36,964.89
b} |Bank Balance other than cash and cash equivalents 47,08 45.03
¢} |Receivables
Trads recelvables 0,28 72.87
Othar raceivables 165.46 214,67
d} |Loans 9,33,538.92 6,66,046.66
a) |lnvestmenls
Investments accounted for using tha equity method 22,124.47 16,646.48
Others ‘ 2,43,146,77 2,68,614.50
f) [Other Financlal asseis 224,92 224.19
Sub total 12,32,554.27 B,74,428.29
2 |Non-Hnaneial assets
a) |Current Tax assets {Nat) 766.78 1,702.42
b} [Proparty, Plant and Equipment 90.50 87.40
¢} |Intanglble assets under development 14.93 3.26
d) |Other Intangible assets 32.29 192,67
8) |Cther Nen-financial assets 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assels 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financial labilities .
ay |Berivative financial instruments 5,801.36 -
b} [Payables
Trade Payables
Total outstanding dues of crediters other then micro enterprises and small enterprises 380.84 311.07
Other Payables ]
Telal outstanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
c) [Debt Securlties 4,90,668,25 3,93,287.04
d} [Borrowings {Olher than Dabt Sacurities) 4,17,266.29 3,03,082.87
a) [Subordinated Liabilities 20,231.85 20,234 .24
Sub total 9,35,884.00 7,18,113.49
2 |Non-Financial liabllities
a) |Curreni tax liabilities (Net) 2,609.32 2,427.98
b) |Deferred Tax fabilities (Net} . 1,763.46 456,77
e} |Provisions 931.2¢ 1,063.29
d) |Other non-financial fabilties 598.06 531.08
Sub total 5,002.04 4,469.40
3 {EQUITY
8) [Equity Share Capltat 562.26 562.26
b} |Other equity 2,81,112.68 2.63,615.30
Suh total 2,91,674,92 2,54 077.66
Total Liabilities and Equity 12,33,560.96 9,76,860.15
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Congalidated Statemant of audited Financlal Results for the Perlod ended March 34, 2023

Congolidated Stal t of Profit and Loss (Rs. In lakis)
Partloulars Year anded
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
(I} |intarast Income 88,693.19 79,695.35
(il |Dividend Income 177.01 204.12
() [Mel galn on falr value changes 1,046.72 860506
Nel gain on deracogniion of financial Instruments under amoriised cost {3.81) 110.11
()
catagory
{v) {Othars 648,34 530.70
{I} iTolal Ravenue from cperatlons 80,460.65 88,145.34
{1 [Other income 418.32 2856.83
(1} |Total Income (! + 11} 90,878.97 89,431.17
- |EXPENSES
{) |Financa Cosls 39,300.61 34,682.88
(i) Hmpalrment on financial instrumants {1.413.18) {5,2768.10
(ii} [Employaa Benefils expenses 3,827.97 347240
{iv) |Depreclalion, amorization and Impalrment 208,54 221,76
(v) [Olher expanses 3,24247 3,117.80
(V) |Total expanses 45,106.31 36,218.84
(v} jPrafit/{loss) before tax and Share of net profits of Investments '
accounted using aqguity method (Il - 1V} 45,712,668 53,21233
i}
Share of net profilsf{ioss) of Investmants accounted using equity method 5,577.99 1,740.09
(Vil} |Profit/{ioss) befora tax{v+Vit §1,280.66 54,952.42
{VIIE} [ Tax sxponse
(1) Current lax 11,611.38 1247163
{2) Dalorred tax 1,503.69 1,663.70
Tolal tax expense {142) 13,115,07 14,035.23
(X} |Profit/{loss) for the period (VI - Vill) 38,175.68 4051719
{X) [Other Comprehensive income
{i) tems 1hat wilt not be rectassified to profit or loss .
- Remeasuraments of the definad hanefll plens , 1400 (36.37}
(i) Income lax ralating lo ilerns that will not be reclasslfied (o profit or loss {3.52) 0.8
Tolal (A) 10.48 (27.23)
{i} lfems that will be raclassified ta profit or loss
| - Financtal Instruments measured at FYOCH (796.69) (258.55)
{ii) Income 1ax refating to ltems that will be reclassified to profit or loss 20061 68616
Total {B) {5496.18) {19040}
Other comprehenslve Incomae (A + B) (585.70} {217.62}
(X1} |Total Comprehensive Income for the pariod (X + X) 37,580.88 A40,6080.57
(XN [Peld-up equity share capiiaf (face vatue of Ry, 10 per share) 602,26 58226
{X111) {Earnings par equity share (not annuallsed):
Baslc & Diluled (Rs.) 678,97 727,73
See accompanying rote to the financlal results
Blace : Mumbal
Date :

May 26, 2023
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Contolidated Slalernant Of Cash Flows For The Year Ended March 1, 2023

Net cash (used In) { ganerated from aperating sotivities

{Rs. I lakhs)
For the year endad For the year ended
Particulars March 31st, 2023 March 3tst, 2022
' Audied Auditad

Cah fow from oparating activifies
Prafit before tax . 51,280.05 54,852,42
Adjustmmants to reooncile proflf before tax {0 nel cash gonaralad from [ (used jn} oparating
activitias
Dapracialion, amorizofor and impairment 208.54 , 221.78
Oyldand Recalved {177.01) {20412}
Profit on Sale of Property, Plam and Equipmunt (4.28) (7.88)
trpaitment on inancls! strumenls {1,413.18} {6,278,10)
Nat-gaid {luss) on financlal Insttumaents &l fafr valua through profit or loss {1,042.11} {8.605.08)
fpterast on Borrowing 38,300.61 34,082.98
Internst on Berrowing paid {33,491.45} (35.413,30)
E£SOP Esxpatise 748 28,52
Remeasirentorts of ths defided benefl plans. 14.00 {38,37}
Shara of Nel profita of inwvastment accounted under equily imehod (6,677.63) {1,740.08)
Debt Inglruments through Olher Comprehensiva intome (756.68) {256.55)
Oparating profil before working capital chanpes 40,318.47 38,354,114
Working caplial adjushinents .
{ingrease] / Dedrazse in Bank Batance other than cash and tash aguivalen {2.08) 2.13}
{incrasse) ) Decaaswy in Laans (2,66,207.80) {40,762,17)
{Insreass) / Decraste in Recelvables 133,43 491,16
{Insresse) | Decrease In Other Flnanclal Assels {0.08} {0.08)]
{Insreasé) { Deorease in Other Non Financlal Assels 143,33 26,34
Increese | (Devragse) in Trade payables 89.77 {15.37)
Ineressa | (Datieass) in other Payabias 22754 BOG2Y
Insresse f (Decrease) in olher non-financia! leblitles §7.00 24,88
Incraass | (Dactanse) provisions (122.08) {248.54)
{Incraase] / Daorease s unamostized discaunt 15,887.04 23,226.57

{2,48,884.62) {16,726.11)
Nat Cash {used {n) ] generalad from aparaiiens {2,00,668.15) ,629,00
itcome bax pakl {nel}- 110,404.41} (13,387,471}

{2,11,070.50) 6,241.59

Cash flow from invasiing aclivities

Purchasa of Invesiments (38,74,130.80} {46,33,177.88)
Sale of invesiments 38,79,560.17 44,10,219.08
Interast oA Investments 3,237.54 7,520.02
Purchase of Properly, Plant and Equipmant {73.66) {85.50)
Sale of Properly, Plant snd Equipmant 14.58 38.01
Dividend on investmanis 177,04 20443
Mot eash {(usad 1n)F ganeralad fram invesling activitles 1,778.77 {1,06,272,51)
Cash faw from financing aclivities
Procasds from Dabt Securilles 2,30,474.66 | 2,43,048,36
Repayment of Debt Securitles (1,40,002.58) {1,15,669,20)
Infercorporala Deposi Issued. 69,200.00 29,002.38
Intercomporala Depoak Redesmest (84,200,00) {27,003,38)
Commercial Paper issved 5,18,066,02 22,68,427.98
Commercial Paper Redeemed {6,01,500.000 |22,57,0600,00)
Term Loans Drawnvirepaid) 1,41,830.25 {,989.80)
inGi {0 } In Bark overdrat{Nel] 71,896,20 {£30.600.01)
Net cash generatedi{used in} from Financing Activites 1,86,875.55 1.20,308,12
Net Increase/ {decrease) [n oash and cash equivalents (3,618.24) 22.27T.40
Gash and cash equivalents al the beyiinning of the year 3897210 14,884,70
Cash and aash sguivalents at the end of tha hal! year 39,363.86 36,972.10
Roconclliation of cash and cash equivalants with the batance sheet
Cash and cash sguivalanis as por dalance sheal

Cashon hand

Balantes with banks In current account 33,363.86 36:872. 14

Chaquea, drafls on hiand
Gash and cash equivaienis as restated oa al the halt year snd ! 33,3534 39,872,410

* Casb and cash equivaiania shown (n Balence Shest is nel of FICL provision of A3, 6,50 lakbs as. gl

March 31, 2023 (Pravious Yenr: Rs. 7.21 lakhs)

1} The ebove Slatement of eash flow has heen prepared undar the 'Indirect Mathod' a5 sel ontin tnd AS 7 - ‘Statament of cash flow'.
). Noa-zash inanaing activity : ESOP from parent of R 7.48 Iakh for year ended March 33, 2023 {March 31, 2022 - Rs 38.52 lakh)
i} Tha pravious pericd figures have baen re-grouped, wherevar recessery In order la cofarm to 1hls psriod presentalior.
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Gonaolidated Statement of audited Financial Results as at March 31, 2023

Notes!

1 The consolidated annual financlal results have bean prepared In accordance with-and comply in all material aspect withi indlan Aceouniing
Standards ( Ind As) notifled under section 133 of Companias Acl , 2013 {'tha ACT') read with the companies ( Indlan Accounting Siandards)
Rules,2015 as amended from lima to {hme and olher ralsvan! provisions of the Acl. The consaolidated. annual financiz! stalements, used to
prapare Iha consolidated financial results, are based on tha notified Scheduls Hi of the Adl, as amanded from time fo time, for Non-Banking
Financial Companles thal are requinad to comply with Ind AS.

2 The abave consolidated results were reviewed oy the Audit. Commities at mesling hald an May 26, 2023 and appraved and taken on record by
the: Board of Directors al held on May 26, 2023, In terms Regulalion 52 of the Securltles and Exchange Board of India { Lisling and other
Dlsclosure Requlremenis) Regulations, 2015,

3 Distiosure In compllance with Regulation 52(41 of Securilies and Exchange Board of Indla{Listing Obilgations and Dlsclosure Requiremants)
Ragulatiuns 2015 for the year anded March 34, 2023 |s attached as Anpexure |.

4 Flgures for the pravious petiodiyear have been regrouped wherever necessary to conform 1o curreni petiodiyear presentation,

For Kotak Mahindra Inveslments Limited

Digially slgned by AMIT BAGRI

AMIT BAGR Dale; 2023,05,26 16:55:90

+05'30'

(Director)
Placa: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of India{lListing Ghbligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

SrNo. |Particulars Ratio
a)  |Debt Equity Ratlo* 3,18:1
b} - |Debt Service Coverage Ratlo Mot applicable
¢} |Interest Service Coverage Ratio Not applicable
Outstanding Reedemable Preference
d Shares{Quantity and value) Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve : respect of privately placed debentures in terms of
' - rule 18(7}{b){il) of Companles(Share capital and
debentures) Rules ,2014
f) Net Worth Rs, 291,674.92 Lakhs
g)  |Net Profit after Tax ) Rs. 38,175.58 Lakhs
h}  {Earning per share Baslc & Difuted - Rs, 678.97
] Current Ratlo ' 0.98:1
i} Long term debt to working capital ratio {32.93):1
k}  [Bad Debt to account receivable ratio 0%
) |Current Liability Ratio 55.91%
m}  |Total Debt to Total assets* 75,25%
n} |Debtors Turnover . |Not Applicable
o) |Inventory Turnover Not Applicable
p}  [Operating Margin{%}* 54.88%
q}  [Net profit Margin{%)* 42.01%
r}  {Sector Specific equivalent ratlos such as
{i) Stage Il ratio* 1.21%
{ii} Provision coverage Ratio* : 53.18%
(i) LCR Ratio 91.61%

*Formula for Computation of Ratlos are as follows -

(1) Debt Equity Ralio {Pebt SecurilestBorrowing other than Debt Sacurities+Subordinate
: Liabilities){Equity Share Capital+Reserve and Surplus)
(i} Tolal Debt to Total assets ' {Debt Securites+Borrowing other than Debt Securitles+Subordinate
‘ Llabilities)Total assets . )
{lil} Operating Margin . {Profit befare tax+impairment on financial Instruments)/Tolal Income
{iv) Net profit Margin Profit after tax/Total income
(v)Stage Hirallo Gross Stage IH assets/Tolal Gross advances and crédil Substitutes

{vi) Provision coverage Ratlo impalrment loss allowance for Stage I1l/Gross Stage Ht assets

1
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Inde_pendént Auditor’s Report on Quarterly Standalone Financial Results end Yeur to Date Standalone
Fingncial Results porsaant to the Regulation 52 -of the SERI (Listing Obligations and Discloware
Requirements) Regulations, 2015

Tao the Dozrd of Directors
Kotak Mphindra Investments Limiited

Report on the Audit of Standzlone Financisl Results

Oplnion

We huve audited the sccompunying quarterly end yearly financial results of standalone financiul results-of Kotak
Mahindra Investments Limited (hereinafter refired to as *the Company’) for tha quarter ended March 31, 2023
and year to date remilts for the period April 1, 2022 to March- 31, 2023, together with notes thereon (‘the
Statement'), atiached herewith, being submitted by the Compainy pursuant to the requirement of Regulation 52 of
ths Securitles and Exchange Board of India (Listing Obligetions and Disclosurse Requirements) Regulations, 2015,
as amended (*Listing Regulations?).

In our opindon and o the best of our information and accotding to the explanations gwento 3, the aforesaid
Statoment: ‘

L5 dis presented in accordance wﬁh the requirements of Regulation 52 of the Liatmg Regulations in this
regard; and

(i) gives a true and fhir view in conformity with the recognition and measuremsnt pringiples Iaid down in
the applicable Indian Accouniting Standards (“Iid AS™) prescribed under section 133 of the Coinpanies
Act, 2013 (“the Act") read with relevant riles issued thereunder and sther accounting principles getetnily
agcepted in Indin, of the net profit and-other comprehensive income znd other financial information of’
the Company for the quarter ended March 31, 2023 us well as year to date resulis for the pericd from
April 1, 2022 to"March 31, 2023,

Basis for Opinion

We conducted our audit it accordance with the Standards on Auditing (SAs) specified wnder section 143(10) of
the Act: Qur responsibilities under those Stapdards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Finanelal Results gection of our report. We are indapendent of the Compeny in scoordance
with the Code of Ethics issued by the Institute of Chartered Accoutants of Fndia together with fhe ethical
requirements thet are relovant to our podit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethicel rmpunsibﬂxﬁes in accordance with these rcquuemanm and the
Code of Ethlcs.

Webelieve that the sudit evidence obtained by us is suificient and appropriate to provide a basis for out opinion.
Management Responsibilities for the Standalone Finanelal Resulis

This Statemnent, which js the responsibility of the Company's Meanagement and :approved by the Board of
Dirgctors, has been prepared on the besis of the standalone annual financial stafenients; The Company*s Board of
Directors i3 respongible for the preparation 4and presentation of this Statement that gives a tme and falr view of
the net profit and other comprehensive lncome and other financial information in accordance with the recognition
‘and measurement principles lald down in Ind AS preseribed under seetion 133 of the Act read with Coripanies
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(Indian Accounting Standards)’ Rules, 2015, 28 mmended issued thereunder and other.accoumting principles
generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotory of the Company is responsihle for maintenance of adequate accounting records in aceordance with the
provisions of the:Act for safeguarding of the asdets of the Company and for preventing and detecting frauds. and
other ifreguinrities; selection and application of appropriate accounting policies; making judgments and estimatos
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
conlrols, that were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presentation of the Statement thit give 2 true and fair view gnd are free ﬁ'om
material misstateinént, whethet due to Fraud of errot,

In preparing the Statement, the Board of Direcfors of the Company ate responsible for assessing the abllity of the
Company to continue as a going concern, disclosing, as epplicable, matters related to poing concern and using the

* golng conoern basis of accounting unless the Bonrd of Directors oither intends to liquidate the Company or to
eeass operations, or has no realistic alicrnative but to do g0,

The Board of Directors of the Company is fesponsible for overseeing the ﬁnancusl reporting process of the
Cnmpany

Auditor’s Resprongibilities for the Auglit of the Standilone Financial Resulis

Our objectives aro to obtain reasonsble assurance shout whether the Statement as a whole is free from material
misstatement, whethier dus {o fraud or eror, and to issue an midHor’s report that inclydes our opinion, Reaserable
assurance js o high level of assurance but i niot 8 guarantes thet an audit conducted in accordancs with $As will
always defert o material misstatement when it exists, Misstatements can arise. from frand or error and are
considered material if, individually or in the aggregats, they could reagonably be. expected to influence the
econamic decfsions ofusers taken on the basis of the Statement.

As patt of an mdit in accordence with SAs, we exetoise professional judgment and maintain professional
-skepticism throupghoit the audit. We also:

= Identify and agsesd the risks of material mizstatement, of the Statement, whether die $o ftmud-or eoror,
design and perform andit procedures regponsive o those risks, and obtsin andit evidence that 1s sufficient
and appropriate to provide & basis for our epinion, 'The risk: of not detecting a material misstatement
resulting from fraud is ligher then for one resulting from error, as frapd may involve collysion, forgery,
intenﬂonnl emissions, misrepresentations, or the override of intemal control,

- Ohl;ain enimderstanding of internal wntml televant to the audit ih order to design audit procedires that

are approjeeiate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible.for

. expressing our opinion on whether the Company has adequate internal financial vontrols with reference
‘to standalone financdal statemenis in place and the operating effectiveness of such c{mh«ols

s Evahiate ﬂla-appmpmtmms of Bccounting polivies used and the rensonableness of sccoumnting ostimates
and related disclosures made by the Bogrd of Directors.

s ‘Conclude on the appropristeness of the Board of Directors’ use of the going concem basis of acocounting
and, based ot the audit evidence obtalned, whether a material wncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to comtinue as a going coneern.
If we conclude that & materlel nncertainty exists, we are requited to draw attention in owt auditor’s report
to the relatid disclosures in the Statement or, if such disclosures are inadequate, to modify pur opinion,
Ot coticinsions are based on the audit evidencs abtained up to the date of our auditor’s report. However,
fitture evenis or conditions may canse the Company to cease fo-continue as a going concern, .



RAL A WAL .
BOMISIRY LLP

-« Byahiate the overall presentation, structure and content of'the Staterment, inoluding the disclosnres, and
whether the Statement represent the underlying transactions and Wehts in g manner that schieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among offter matters, the
planned scope and tming of the audit and significant aud!t findings, including any: significant defimenclas in
internal control that we identlfy duriig our sudit,

We salzo provide those sharged with goverhance with a statement that we have complied with relevant ethical
requirements regarding independence, and t6 communicate with #hem ail relationships ond other meatters that may
reasonably be thought to bear on owr independence, and where app]icable. related safepuands,

Other Matters

The Stalement include the resulis for the quarter ended March 31, 2023, being the balatcing figure betwesn
the eudited figures i respect of the full financial year and the published unaudited year to date Agures up
to the third quarter ended December 31, 2022, prepared in accordance with the recognition and
measrrement principles laid down in accordonce with Ind AS 34 “Interin Financial Reporting® which
were subject to limited review by us,

For KALYVANIWALLA & MISTRY LLF
Charterad Accountants
Finr. Registration No. 104607wa 100166

Roshni Rayomand WWW -
Marfatia R o ks e
Roshul R. Marfatia |

Pariher -

M. No.: 106548

UDIN; 23106548BGUVYMR000

Mumbai, May 26, 2023,



Kotak Mahindra Investmenis Limited
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Statement of Standalone Audited Financlal Results as al March 31, 2023

Statamant of Standalone Assets and Liabililles

(P, U fetehs]

As al As at
S; Part(cutars March 31,2023 | . March 31, 2022
Audied Audlied
ASSETS
1 |Financlal assets
a) [Cash and ¢ash squivalents 33,347.36 36,964.89
b} {Bank Balaase other then gash and cash eguivalents 47,08 45,03
0} {Receivables
Trade receivablas 0.28 72,87
Cther raceivables 156,46 214.67
d¢) |Loans 8,33,538.92 6,60,846,66
e) [Invasimenls 2,49,216.27 2,69,616.00
f) [Cther Flrandal assels 224,92 22419
Sub tolal 12,186,530,30 9,63,983.31
2 |Non-financial assats
a) |Curent Tax assals (Net) 786,78 1,702,42
b} [Defarred Tax assels (Nat) 2,248.79 2,149.62
c) |Property, Pfant and Equipment 90.90 87.40
d} |Intangible assets under development 14.93 3.25
a} |Other inlangible assets 32.29 192,67
f) |Other Non-financlal assels 101.79 24512
Sub tolal 3,263.40 4,280.48
- Total Assels "~ 12,19,783.78 9,66,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial llabllitles
a) [Derivative Mnancial Instrumants 5,891.348 -
b} [Payables
{l) Trade Payables
(i) Tolal outstanding dues of micro enterprises and small enlerprisas . -
(H) Total autstanding dues of creditors othet than micro enlerprises and small enterprises 380.84 311.07
{11} Other Payables ) :
(1) Tolal outstanding dues of mlcra anterprises and small enlerprisas - -
(i) Tolal outslanding dues of credliors other than micro enterprises and amall enlerprises 1,425.41 1,168.27
o) |Debt Securities : 4,90,668,25 3,93,287.04
d) |Bomrowlngs (Other than Debt Securillas) 4,17,288.29 3,03,082.87
o) (Subordinated Liabilitles 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.40
2 |Non-Financial liabllitlas
a) |Gurrent tax llabiities (Nef) 2,699.32 2,427.98
b} |Provislons 931.20 1,063.29
¢) |Olher non-financle! Habilitles 598.06 531.06
Sub total 4,226,850 4,012.33
3 [EQUITY
a) [Eqully Share Capial 662.28 662,268
b) [Other equily 2,78,098.94 2,45675.71
Sub total 2,79,661.2¢ 246,237,907
Total Llabilittes and Equity 12,19,783.78 9,64,383.79




Kotak Mahindra Investmaonts Limited :
Ragd.Office : 27BKC, C 27, G Block, Bandra Kurls Complex, Bandra { £ ), Mumibal - 400 051
CIN ; UB5B00MH1886PLC0O47 308

Wabsia: weav.kmilcofn Telephane: 04 22 62185303
Siatament of Standalong Audited Finenclal Rasults for tho Parlod andod Maroh 31, 2023

Gtatomani of $tandalong Profif and Loss

{Rs. tn lakhs}

Parttculars Quarter endod . Yoar andod
March 31, 2023 Docember 31, 2022 March 31, 2022 Msrch 21, 2023 March 34, 2022
Refor Noto 8 Unaudited _Rofor Nole § Audited Audlted
REVENUE FROM OPERATICNS
) intarost Incoma 26,9688.97 22,018.25 21,021.42 $8,593.19 19,565.38
)} IDividend Income 32.55 59.02 103.58 e 204.12
{H) [Nal galn on fair value changes {272.88) 317.50 1,203.57 1,045.¢2 §,808.086
Nel gala on derecognifon of finaneial lnslrumenls under amortised cos (3.64) - 8134 B Y1) 110.11
v} calegory
v} |Clhers A61.0% 116.02 28247 £40.34 §30.70
{} [Total Revenua from oparations 27.076.40 22,510.59 22,792.35 o 460.65 89,145.34
(1) |Other income 86,70 85,11 73.36 418.32 205.83
() §Total Ingome ((+11) 27,165.10 22.575.10 22.655.71 90,878.97 89,431,197
EXPENSES
() [Financo Cosls 12,762.92 10,292,75 8,708.41 38,300.651 34,892.08
(i} |mpeinnent on financia! instrumenls (2,815.32) {270.87) (5,202.94) {1413.18) *{6.276.40)
(i} |Employee Beaalits axpanses . 863.84 1013.43 87891 382797 347240
() |Deproctation, amertization and impalrmant 4528 51.62 57.08 20864 T8
{v} |Other expanses . 902.55 375.62 631.94 324247 3,117.00
(V) {Total exponses 11,783,07 41,982.38 §,073.38 4516631 36,215.84
(V) |Proflif{lons) bolore Lax il - IV} 15,402.03 10,813,348 17,782.33 46,712.66 53,212.33
{Vi} [Tax axponsa
{1) Current tax 3,352.26 3.358,24 3,154.21 1161138 12,471.53
(23 Dafomed fax 516,50 {564,562} 1,308 37 98.83 1125875
‘Total fax expansg {142} 3,888.81 2,781.72 4,84%.68 11,7142 13,887.28
V) [Profit/loss} for the perlod (V- VR 11,533.22 7.821.63 13,242.75 34,001.45 39,515,085
{villy :0tar Comprahonsiva Ingoma
(8} tems thal will not be reclassified lo profi or loss
- Remeasuramsnls of the dafined banalil ptans (43,56} 42.27 {3330 4.00 (36.37)
(it} Incoms lax relating ko liems that will not be reclassifiad to profit or loes 10,97 {10.64) B.40 (3.52) 815
'Total {A) (32.59) 31.63 (24,89) 1048 (27.22)
{i} llama thal wi be reclassified lo profl or koss '
- Financial Instrurionts measurad al FYOCI 201.94 B 91.52 {76569} (266.55)
) Income 1ax ralaling ko ltems thal wilt be reclassified (o profit or loss {68.38) {120.78) {21.45) 2D0.B1 68,15
. [Totat {B) 13,56 382.83 7007 {898.18) {180.40}
Othar comprehonsive (noame (A + B) 140.97. 414,68 45,08 (88570} (217.82}
{¥%) |Total Comprehonsive fncoma for the perfad (VI + Vill) 11,874.19 8,238.18 13,287.83 33,415.75 39,397.43
Xy iPald-up equity share capltal (face value of Rs. 10 per sharo} 562.28 §52.28 582,26 562.26 5682.26
(X0 Earnlhgs par aquity share*
Baslg & Dlluted {Rs.) 20512 139.11 236.53 804,72 104.57
Sea accompanying noto lo iha financlal resulls

“ pumbars ara not nansalized for quarler endad March 31, 2023, Dacomber 3§, 2022 and March 31, 2022,

Place : Mumbal

Date:

May 26, 2023




KOTAK MAHINDRA INVESTIMENTS LIMITED

Repd.Office - 27BKC, € 27, G Block, Bandra Kurla Complex, Baadra [ £), Mumba: - 400083

CiN ¢ UE5R00MH1928PLC0ATIBE
Wabsite: www.kmil.cadn Telaphene) 91 22 62185303
Statemant of Standalone Cash Flows for the year Ended March 31, 2023

Net eash genersted/f{used In) from Financing Activites

{Rs. In lakhs)
For the year ended For the year ended
Particuiars March 81,2023 March 31, 2022
Audited Audited
Cash flow from operating activitles )
Profit before tax 45,712.66 53,212,33
Adjustments to reconcile profit before tax 1o net eash generated from / {used In) sperating
activities . ' o
Degreclation, amortization and imairmant 208,54 131,76
Dlvidend Recelved {177.01} {20412}
Profit on Sale of Property, Plant and Equiprment (4.28) {7.98)
Irmpairment on financial Instruments - {1,413.18) {5.276.16)
Net galn/ {loss) on fnapclal lnstruments al talr value through profit or Joss {1.042.11} (8,605.06)
Iterest on Burrowing 39,300.51 34,682,938
Interest on Borrowing pald (33,481.45) {35,413,30)
ESOP Expense 7.48 38,52
Remeasurements of the defined benafit plans 14.00 {36.37)
Debt nstruments through Other Comprehensive Income (796.69) {256.58)
Operating profit before working capitat changes 48,318,47 38,354,11
Working capital adjostments
{Increase} / Desredse n Bank Balance other than cash and cosh equivalent {2.08) {243}
{increase} / UDecrease in Loans ‘ : {2,65,387.50} [46,782.17}
{Increase) / Dedrease in Recejvables 133.1% q41,16
{Intrease} / Decrense s Olher Hnancial Assats {0,08) {0.C6)
tlhcfeasr.-}/ﬂecrease in Other Non Flnanclal Assets 143,33 25.34
Increase / (Decrease) In Trade payables 659.77 [15.37)
Increase f (Decrease) in other Payabies 22714 606,21
ncrease [ {Decrease) In other non-Raancial [iabilitles 67.00 24.88
increase / {Decrense] provislens {122,09) (249.54)
{Increase) / Decrease In unpmortized dlscount 15,807.04 23,226.87
[2,48,984.62) {16,725.11}
Met Cash Jused In} / generated from eperatlons {2,00,666.15) 21,629,00
income tax paid {net) {30,404.A1} [L3,387.41)
et cash (used in] / generated fram operating activities {2,12,070.56) B,241,59
Cash flow from investing activities .
Purchiase of Investments {38,71,138.89) [45,33,177.89)
Sale of investments 38,79,560.17 44,15,219.09
{nterast on Investments 3,237.54 7,528.03
Purchase of Praperty, Flant and Equipment (73,65} {85.58)
Sale of Property, Plant ard Equipment 1459 393,91
Dividend on Investments 177401 204,13
Net cash {used ln} / generated from Investing activltles 11,776.77 {1,06,272.31)
Cash flow from financing activitins
Proceeds from Debt Securftias 2,306,474 .95 2,43,049.36
Repayment of Debt Securitles {1,40,082,68) {1,15,669.29)
Iptercorporate Deposlt issuad 69,200.00 29,003.36.
Intercorporate Deposlt Redeemed {64,200,00) [27,003.26}
commerclal Paper Issued 5,18,056.82 22,68,427.96
Commerclal Paper-Redeamed {6,01,500.00) |22,57,000.00
Term Loans Drawn/{repaid) 1,11,831.25 19,999.90)
Increasef{Dacrease) in Bank overdratt|Net} 71,895.20 110,500.61)
1,95,675.55 1,20,308,12

Cantlnued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalene Cash Flows far the year Ended March 31, 2023 [Continuad)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 3012
Audited Audlted

Net inerease/ [decrense) in cash and cash sgulvalents {3,618,24)} 22,277.40
Cash and cdsh aguivalents at the beginning of the year 15,9710 14,694,70
Lash and cash equlvalants at the and of the year 33,353.86 35,9714
feconciliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per halance sheat

Cash on hand - .

Balances with banks in current atcount ' 33,353.8R 36,972,310 |

Cheques, drafts ar hand - -
Cash and cash egulvalents as restated as at the year end * 33,353.86 35,972.10

* Cash and cash equivalents shown in Balance Sheet s nat of ECL provision of fs, 6,5G lakhs as
at Mareh 31, 2023 (Pravious vear: Rs, 7.21 lakhs)

1} The shove Statement of cash flaw has been prepared under the Undirect Method' as set out In ind AS 7 - 'Statement of cash flow*.
H) Noa-cash financing ectivity : ESOP from parent of Rs 7.48 Jakh foryear ended March 31, 2023 {March 31, 2022 - Rs 36.521akh]

{4} The previous perjud figures have been re-grouped, wheraver necessary in order to conform to this peried prasentation,”




Kolak Mahindra lrvestinents Limited }
Regd.Offlen - 27BKG, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Murabal - 400 051
CIN : USSS00MI1988PLECDY 7986

Website: www.kmiloaln Telephone; 91 22 82185303

Statemant of Standalons Audited Financial Resulls as at March 31, 2023

Notes:

q

Thia slandalone finenclal rasuils have been prepared in accordance with Indlan Accountlng Standerds {ind AS" nolified undar the Companles
(Huitan Acgounling Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Rules, 2016 read withidhe relevant rules
Issuad therednder and other accounting prnclples generally acceplad In India, Any epplicatlon guidancefclanficalion/direclions issuad by the
Reserva Bank of India or olher regulators are implemented as and when lhey are issuadiapplicable.

The abave standalona resiils were rviewed by the Audil Commillae al masling held on May 26, 2023 and approved and taken gn record by Lha

" Baard of Dirgolors st meelings hald on May 28, 2023, The standalane resuits for the year ended March 31, 2023 have bean réviewed by lhe

Statutory Avditors of the Gompany.

Disclosura in compliance with Reguiation 52(4) of Seourilies and Exehangs Board of indfa(lLisling Obligations and Distlasure Reguiremants)
Regulatlons, 2015 for tha year ended March 31, 2023 Is allached as Annaxure |.

These standaione finencia) resulls have bean prepared i accordance with the raquirament of Regulation 52 of tha SEBI (Listing Obligations and
Diselosure Requirements) Regulations, 2016, a3 omondad fram limo to tima.

Tha securlly cover cerlificate as par Regulation £4(3) of Sacurlles and Exchange Board of Indla {Listing Obligations and Distiosura Requlremants)
Ragulaliens, 20156 |5 attached as Annexiira |l.

The figures fet Ihe querter ended March 31, 2023 and Msrch 31, 2022 are the balanalng Rgure between the audlled figures In tespact of the full
financial year and 1he published yedr to date unaudited figures up to the snd of tird quanar ended Dacember 31, 2022 and Decamber 31, 2021
respectiively, propared In accordancs with lhe recognilion and measurement principles: lald down {p accordanse with Ind AS-34 “Interim Financlal
Reparting".

Thare has been no matarial changs in the accounting policies adoplad dudng the year ended March 31,2023 for Ihe Slandalone Financisl Results
a5 compared lo those followed In the Stendatone Financisl Stalemants for the year anded March 31, 2022,

Figures fof it & previous periodiyear have been regrouped wharevar necessary o conform lo currsnt perod/vesr presentallor,

Far Kolak Mahindra invesimanls.tkmited
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of ln&ia(l.isling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr Na.  {Particulars

Ratio

a}  {Debt Equity Ratlo*

b}  Debt Service Coverage Ratio

¢}  jinterest Service Coverage Ratlo .

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e
) redemption reserve

f} Net Worth

gl [Net Profit after Tax

h}  |Earning per share-

i} Current Ratlo

)] Long tarm dabt to working capltal ratlo
'k} |Bad Debt to account receivable ratfo

) Current Liability Ratio

m) {Total Debt to Total assets*

n}  1Debtors Turnover

o} - llnventory Turnover

n)  [Operating Margln{%a)*

1) [Net profit Margin[%)*

r} Sector Speclfic equivalent ratios such as
{I) Stage tll ratlo*
{il) Provislon coverage Ratio*
{ill) LCR Ratlo
{iv) CRAR

33211
Not applicable
Not applicable

Nil
Capltal redermption reserve: ﬁs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b){#l) of Companles{Share capital and
debentures) Rules ,2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

{32.93):1

0%

55.91%

76.10%

Not Applicable

Mot Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio

{ii) Total Debt to Total assets
(Hil) Oparaling Margin

{Iv) Net profit Margin
(v) Stage [l ratlo

{vi) Prov]sion coverage Ratio

{Debt Securites+Borrowing other than Deht Securities+Subordinate
Liabillies¥{Equity Share Capilai+Reserve and Surplug)

(Debt Securites+Borrowing olther than Dett Securilies+Subordinate
Liabilities)/Total assets
(Profif before tax+impalrment on financlal Instruments)/Total Income

Profil after tax/Total Incoma
Grose Stage 11| assets/Total Gross advances and oredit Substitules

Impairment ioss alfowance for Stage l1/Gross Stage Il assets




FOTAK ARAHINORA INVESTRERTS LIMITED
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Kotak Mahladia Investmente Liited
Regd.Clfica : 27BKC, 027, B Block, Bandrs Kurla Complax, Bandra { € ), Mumbai - 400 051
Gl UBSGRGMH 18SBPLCOITERE
Webslte: www.kmileoln Tefephana: 84 2262185303
Cenaolldated Related Pasty Transactions For Slx Months Ended As on 3951 Harch, 2023

PARY A
; iAsTnlakhsy
Detafls of the party (lislad sntity 10 caca npnies are dus to
ikuhsldiary eplerng inte the Detalls of the cousterpady Vatus of efther party as a result of the
banancilon 1us of the elated pa atua of trnsackon
. ::nncuoa lll:;‘pr:\rl:.vty tranangtion
8.4a. Type of rfated party Lansaction during the
the aurtcommittes
{EY 122-7023) mporing
Name Yo Relationthlp of the counerparty with Ihe . period Opening Cioslng
Hstad enlity or & aubnidlany . ajance batance
1iKolak Mahindra [t Foik M2bind, kLed, lslding Company Eauhy Sharey - H 1T 56236
2|¥olak Mahindra s Kotk Mnhitdra Bark Ltd, Helding Campany [Shaie Premium - . 334037 3314037
"- Sublect to requlatory ImiG
3[Katak Muhindra lavestmentetid Kotzk Mihindr Baok LId. Helding Company Teem Deposlis Placed st ik during the AD245000 . -
year]
Subject ko repulstory Hmits
Kata hiahlndy ents Ltd Kotak Nrahlndro Parkiid, Holding Compsny [Term Deposhs Repafd {muitipde mes daring the 40255000 . -
year)
£]Ko)ak bAahind; strments Lid [Kotak Mokindrs Bank Lid, Haldfg Company Intered Recahetd on Term Deposile 1,600.00 FEd . -
Eivolak fdabindra Investmants Lid Kotak Wah i bl Halding Company Boronings avaled 40,001 33,400.64] - -
2}%otak Mahlnd iy Kot ank Ltd. olding Company Borrowlings Repard 14 50000 .
ElEotzk Mahindra investments [td Korak Mahindra 8ant i, l_E ng Company Jintzrest on barrowing 515000 pITET - -
3otk Mahipdra lnvestmants L atak Wahindra Bank Lid. lialding Company [servica Charges hecotied 125.60 5254] B
A0}Katak bahinden rvestments L inda Bark Lid, Haldlng Company. Demat Chatges Fald 286 002 - :
13 [Kotek Mahladrs fnvestmenis L 33k L Helding Company. [Bank Charges pard gy - -
12|Katak htahindra lovestments Ltd Kotek Mahlagra Bank Lid. |fioteing Company —_IDprraling expenses 350,00 5303, - .
13]¥otak Mahiadr nvasmenis Lt [Kotak Mahindra Bank Lid, |#teleting Carnpary Shara Service Cart €70.00 2603 - v
141 Vo Mahinds jovestoante Led [ Kook hizhindrs Bank 1id, |#olding Corpany \Kence Feas pald €366 FEE) . v
5\ ¥t hahindrs lvestmenicled Kotk Fthindrs Bank itd, Holding Company Rty paid 36020 1158 N -
h Matindra Imiestmanty Lk etk Mahin dra Bapk L, [Holding Coampany Ingeraston borrewings patd inctuding on Ols 515004 1,011 €5 -
k Matindr ud Keink bah k Ltd, ratding Eompany ELOP 7500 0.10: - -
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May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments itd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended Matrch 31, 2022,

Ine this regard, pléase find enclosed herewith the following:

1, Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowtedge the receipt of the letter,

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Investmeants Limited

' C///Z&_/?/”’

Jigi eﬁﬁ Dave
Campany Secretary
Encl: as above

Kotak Mahindra nvestments Led, T+ §722 62185320 Reglstared Qffize:
Cibh UBBR0DMHIOBAPLCOATHAG Fra1 022 62215400 ZTRKC, C 27, G Block
LAMKS, Srd Floor, Mot €12, G Block www kotak.com Bandra Kurla Complex,

Raredra (B}, Mumbai - 200 051 pibmbai - 400 0%%
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Divectors
Kotalc Mahindya Investments Timited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mabindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (HMolding
Company and its associate company together referred to as ‘the Group?) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(1)  includes the annual financial results of the foliowing entity

St Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation S2 of the Listing Reguiations in this
regard; and

(iff) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specificd under section 143(1 0)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

[ LLP IN © AAYH . 1437 .
REGISTERED OFFICE 1 ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAL 400 OOt
TEL,: {81) [=22) 6138 6200, 6158 7200 FAX @ {91} {22) 6758 B2yy
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfifled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sutficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Resulls

This Statement, which is the respousibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generatly accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant o the
preparation and presentation of the respective financial results that give a teue and fair view and are free from
material misstatement, whether due to frand or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as atoresaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group fo continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, ot lias no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the agpregate, they could reasonably be
expected to influence the econormic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, infentional omissions, misrepresentations, or the override of internal control,

¢ Obtain an understanding of internal control relevant to the andit in order to design audit procedures
that are appropriate in the circumstances, Under Section t43(3) (i) of the Act, we ate also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. It we conclude that a material uncertainty exists, we are required ta draw altention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

+ Evaluate the overall presentation, structure and content of the Statement, inciuding the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient approptiate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are respousible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during ouwr audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ repoits on financial statements
of these entities have been Turnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wortk done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended Match 3 i‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an vnmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. [04607W/W 100166

Roshni R. Marlatia

©

Partner A 5
APt ,'\,
M. No.: 106548 N x

UDIN: 22106548AJKPYNO1T3
Mumbai, May 23, 2022.
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Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Gamplex, Bandra { E), Mumbai - 400 051
CliN : Uss900MH 1988PLC 047986

Wabsite: www. kmil.co.in  Telephone: 81 22 62185303

Consolidated Stalement of audited Financial Results as at March 34, 2022

Copsolidated Stalement of Assets and Liabilities (Rs. In lakhs)
As at As at
:; Particutars March 31, 2022 March 31, 2024
Audited Auditod
ASSETS
1 |Financlat assets
a} |Gash and cash equivalents 36,964,809 14,691.83
b} |Bank Balance other than cash and cash equivalents 45.03 42,90
¢} {Receivables
Trade receivables 72.87 122.85
Other receivables 214.67 594,51
dy [Leans B66,846.66 620,983.57
a) |lnvesiments
Investments accatmted for using the equity methad 16,846,48 14,806.39
Cthars 253,514,680 138,521.68
fy [Other Financial assets 224.19 221.99
Sub total 974,429.29 785,985.72
2 [Non-financial assats
a} [Current Tax assels (Nef) 1,702.42 1,517.82
b} jDeterred Tax assets {Nef) - 1,031.63
¢) [Property, Plant and Equipment 87.40 121.26
d} Hntangible assels under development 3.25 3.30
e} |Other inlangible assets 192,67 320.89
f}  {Qther Nen-financial assels 245,12 270.48
Suh total 2,230,865 3,271,36
Total Asseis 976,660,158 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liabilities
a} [Derivalive financlal insiruments - 1,824.25
b) |Payables
Trade Payables
Tolal oulstanding dues of creditors other than micro enterprises and small enterprises 311,07 328,44
Other Payablas
Total oulstanding dues of creditors other than micro enterprises and smafl enlerprises 1,198,27 592,65
o} |Debl Securities 3493,287.04 255,442.86
dy iBorrowings (Olher than Debl Securiles) 303,082.87 296,822.12
e} [Subordinaled Liabililies 20,234.24 20,239,62
Suh totat 718,113.49 574,947.34
2 {Non-Financlal liabilitles
a) jCurrent lax liabifilies {(Net) 2,427.98 3,159,26
b) |Deferred Tax liabilitles (Net) 456.77 -
¢} [Provisions 1,053.29 1,302.83
d) |Olher non<dinanciat abilities 531.06 506,18
Sub total 4,469.1¢ 4,968,27
3 {EQUITY
a) (Equily Share Capital 562,26 562,26
by [Cther equity 253,616,30 212,779.21
Sub tota) 2564,077.56 213,341,47
Total Liabilities and REquity 976,660.15 793,257.08
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Regd.Cffice : 27BKC, C 27, G Block, Bandra Kusla Complex, Bandra { E ), Mumnbai - 408 054

Cin:

U65900MH1088PLC04T98G

Waebsile: wwe.kmilcon  Telephone: 91 22 62186303
Gonsolidated Statement of audited Financlal Results for the Pevled ended March 34, 202!

Consolidated Stateinent of Profit and Loss {Rs. In lakhs)
Particulars Year snded
March 31, 2022 March 31, 2021
Audited Aulitad
REVENUE FROM OPERATIONS
(i} |Interestincome 7858535 70,874 48
(i} |Dwvidend Incame 204,12 -
{li} |Faes and commission income - 79877
{iv} |Met galn on fair value changes . 8,605,068 4,233.66
) Met galn on deracognition of Hnancial instements under amorlisad cost 11011 -
calegory
vi} {Others 630,70 26,18
{l} {Total Revenue from operations 89,146,34 76,914,07
{Il} {Other incoms 285,83 214,63
(I} {Total income {§ < 11} 89,431,17 76,128,70
EXPENSES
@} {Finance Cosls 24,682.98 32,64743
(% [impairment on financial (nstitments (6.276.18) 3,347.58
(ii} [Employee Benefils expenses 3,472.40 3,063.03
{iv) |Depreciation, amorization and Inpairmenl 221,76 208.28
{v} [Other expenses 3,117.80 335146
{iV) [Total axpenses 36,218.84 42,617.78
v} |Profilfflose] bofore tax and Shars of net profits of lnvesiments
aceounted sing equity method {11 - V| 53,212.33 33,610.92
(Vi) |Share of net prafitsi{toss) of Investments acyounted using squity
melhod : 1,740,069 300,94
{Vil} [Profit/{loss} before tax{vaVi} 64,062.42 33,991.86
{VIll} [Tax expense
{1} Currani tax 12,471,53 8,879.85
{2} Deferad tax 1,563,708 (194.73)
Total tax expense {1+2) 14,036,238 8,888,712
{IX) |Profiti{foss) for the parlod (VI - VI 40,917.19 25,303.74
(X} [Other Gomprehensive Income
{1y Hamas that will not be reclassiffed 1o profit or loas
-« Remeastirements of the defined benefil plaps {36.37} (1,90}
(i) Incoma lax relaling fo itams that will nol be reclassifled {o profit or loss .15 048
Total (A} (27.22} {1.43)
{i) llems that will be reclassified 1o profit or loss
- Financial Instrumants measured at FVQCI } {256,565} (0.53)
(il) Inceme tax relating o itams thal will be reclassified o profit or foss 66,15 0.93
Total {B) {19¢.40) {040}
Other comprahonsive Income {A + B) (217.62) {1.82)
(X1} |Total Camprehensive inaome for the peried {X + X) 40,699,587 25,301,892
(XH} |Paid-up equity share capital (face value of Rs. 10 per share 662,26 562.26
(XIily |[Earnings per equity share {(nof annuvalisod):
gasic & Diluted (Rs,) 721,73 450,04

See accompanying nota 1o the financlal resulis

Place : Mumhbal

Date

T May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office 1 27BKC, C 27, G Black, Bendra Kuria Complax, Bandra [ € ), Mumbal - 400 054

CIM : UBS900MH 1888P1,C047086
Welsile: www. kmil.coln Telephone: 81 22 82185303

Gonsolidated Statement Of Cash Flows For The Yaar £ndod March 318, 2022

{Rs. {n lakhis)

For the year ended

For the year ended

March 33, 2022 (Previous year: Rs. 2,87 lakhs)

Particulars March d1st, 2022 March 31si, 2021
Auditad Audiled
Cash flow from eperating activitlos
Profit before tax 6495242 33,991.88
Adjustmonts lo reconctle profll bofore tax to nel cash gensrated from [ {used In) operating
activities
Depraciation, amostization and impeirment 221.78 208.28
Dividend Recelved {204.,12) -
Profit en Sale of Proparly, Plant and Equipment (7.98} {7.61)
Impairmenl on financia! insliuments {5,276.10} 3347.58
Nal galn/ (loss) on financial Inslrumenls at fair value Ihvaugh profit of loss (8,605.06) (4,176.60),
Inleses| on Borrowing 34,602,508 32,547.43
inleres| on Borrowing palid (35,413,30) {37,182,90)
ESOP Exponsa 36.52 89,13
Remeasursnsnts of the defined Denelil plans (36,37} {1.90y
Shure of Nel profils of inveshinen? accounted under equily nelhad (1,740,09) (380,94)
Dabt inslruments through Oliter Compreneasive income (256.55) 10.53)
Operating profit before working capital chanyes 28,364.11 28,443,80
Working capital adjustments
(Increase} / Decrease In Bank Balence olher than cash and cash equivalent (2.43) 1454 4G
(Incransa) / Decraasa in Lopns (40,782.17), 87,773.27)
lIncrease) / Decrense I Receivables 444,16 (262,70
{increase) / Decroase [ Olher Financlal Assals {0.00} (26.00)
(Increase) / Decrease in Othor Non Financial Assels 26.34 (28.78)
Increase ! {Decrease} in Trade payables {15.37) {2,167.63)
Increase | (Decrease) in other Payables 606,24 (1,199.42)
increass / (Decreasa) In elher non-financial liabililies 24.08 {248.84)
Increase / [Decreaze) provisions (249,54), 626.65
(Ilncrease) / Dgcrease in unamoriized discouny 23,226,567 4,800,886
{16,725,1%) {74,033.,77)

Nel Cash (used In} / generaled from opérailons 24,629.00 {46,389.97)
Incoma lak pald (net) {13,387 .41) £7.096,09)
Net casi {used in} { gencrated from operating aclivities 8,241,589 {53,486,08)
Cash flow lrom hivesting actlvities
Purchase of Invesimenls (4,833 177.89) (2,648,612,42)
Sale of Invasimants 4,419,219,09 2,5083,776,72
{nterest on Investments 7,528.03 6069.75
Purchase of Property, Plant snd Etquipmenl {85.58) {151.63)
Sale of Property, Plant end Equipmenl 30,01 70,50
Dividand on invastments 204.£3 -
Net cash {used ih} ! generalod from investing nctlvities (106,272.31} {66,847,08)
Gash flow rom tnanclng activities
Proceeds from Debl Securilies 243 049,36 12048242
Repayment of Dabl Seourilios (115,669, 20) {178,230.94)
iMercesporale Deposil Issued 29,003,36 92,000,00
Inlercarporale Deposil Radeemed {27,003.36) (109,400,00)
Commerclal Paper issued 2,268,427.96 873,262.34
Gommerclal Paper Redaemed {2,257,000.00), {863,764.49)
Term Loans Drawn/ropald) {0,909.403 30,080.00
Increasef{Dacrease) i Bank overdiafi{Met) {10,600.01) 3,656.98
Net cash generatedifusad In) frem Financihy Activilos 120,308,942 131,893,560}
Net lacrease! {dacreasa) In eash and cash equlvalents 22,277.40 {144,328,82)
Cash and cash equivalents at the baginning of the year 14,684.70 169,021,52
Cash and cash equivalonts at the end of the half year 36,972,110 14,684.70
Reconciliallon of cash snd cash equivalenls with the balance shoat
Cash and cash equivalents as per balance shest

Cash on hand

Balantes wilk banks in currenl acgeunl 36,572.10 14,694,70

Chegues, drafts on hand
Cash and sash equivalants as restatod as al the half yoar end * 46,072.10 +4,604,70

* Cash ond cash equivalents shewn in Balance Sheal is nel of EGL provislon of Rs, 7,21 lakbs as all

I} The above Statemenl of cash flow has been prepared under the Yindirec! Mellod' as sef oul In Ind AS 7 - 'Slalement of cash flow',
U1}, Tha pravlaus peilod figufes hava been re-grouped, wherevar necessary In arder to confarm to thls perdad prasenlatien,

1) Hori-eash Bnancing aclivily : ESOP from paratl of Rs 36.521akh for yasr ended March 3151, 2022 {March 31st, 2021 - Rs 92,13 lakh}
V). Tha previous year's figuras have been re-graupad, wheraver necassary In order ko conform lo this year's presentatian,
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Consolidated Statement of audited Finanelal Resulls as at March 31, 2022

Notes:

1 The consolidated annual financial results have been prepared in acoordance with and comply in all material aspect with Indian Accounting
Standards { Ind As) notified under secfion 133 of Cempanias Act, 2013 (‘the ACT") read with the companies ( Indian Accounting Slandards}
Rules, 2015 as amended from time to ime and other relevant provisions of the Act. The consclidated annual financlal stalements, used lo
prepara the censolidated financial results, ase based on {he nolified Schadule Ji of the Act, s amended from lime to ime, for Non-Banking
Financlal Companiles that are required to comply with Ind AS.

2 The above consclidated results were reviewed by the Audit Commiltee and approved and {aken on record by the Board of Directors af their
respective meetings held on May 23, 2022, In ferms Regulation 52 of the Seculties and Exchange Board of indla { Listing and olher
Disclosure Requirements) Regulalions, 2018,

3 COVID-19 has had an exlraordinary impact on macroeconomie conditions in India and around the world post declaration of it as a
pandemic by World Health Organisaltion in Mareh 2020. Nallor-wide lockdown in Apiil-May 2020 followed by localised tockdown were
imposed fo reslrict the spread in areas with significant number of cases. The resiictlons were gradually Jified leading fo improvement in
economic activity. This was followed by two waves of COVID-19 with oulbrealk of new variants which led to the re-impoesitien of regional
lockdowns whicl: were subsequently lifled supportad by administration of the COVID vaccines to a large populafion in the country.

India is emerging from the Covid-19 pandemic. The exient to which any new wava of COVID-19 pandemic will impact ihe Group's results

will depend oh ongoing as well as fulure davelopmendts, Including, amang other things, any new information concerning the severily of the
COVID-16 pandemic, and any action lo contain ils spread or mitigale Its impact whether government-mandated or elecled by us.

4 Disclosure in complisnce with Reguiation 52{4) of Securilies and Exchangse Board of India{lising Obligations and Disclosure
Requitements) Regulations, 2016 for the year ended March 31, 2022 is attached as Annexure .

£ Figures for the previcus periodiyear have been regrouped wherever necessary to conform o current period/year presentation,

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra investments Limitad
CHARTERED ACCOUNTANTS i
Firm Registration Number; 104607WiwW100166 !

‘ ) “-_ﬁ:i\./‘-./i{\ i

e -
Rosani R. Marfalia © s {Directer) |
Partner /1_,( Place; Mumbal
wMembership No.: 106548 {(J Date ; May 23, 2022
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' at




Annexure |

Disclosure in comphiance with Reguiation 52{4} of Secuiities and Exchange Board of india(Llsting Obiigations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

5rNo, [Particulars Ratio

a) Omitted .

b}  {Omitted -

¢} \Debt Equity Ratio* 2.82:1

d)  |Omitted ' -

e}  {Omitted -

f} Debt Service Coverage Ratio Not applicable
g)  |Interest Service Coverage Ratio Not applicable

Ougstanding Reedernable Preference Not applicable
Shares{Quantity and value)

Debenture redemption reserve is not
required in respect of privately placed

i}  |Debenture redemption reserve debentures in terms of rule 18(7}{b){il) of
Companies{Share capital and

debentures} Rules ,2014

i) Net Waorth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lzkhs
1} [Earning per share Basic & Diluted - Rs, 727.73
nY)  [Current Ratio 1.08:1
n)  ilong term debt to working capital ratio 9.03:1
o) Bad Debt to account receivable ratio 0%
pl  |Current Liability Ratio 59.41%
gy jYotal Debt to Total assets* 73.37%
r)  |Debtars Turnover Not Applicable
3) Inventory Turnover Nel Applicable
t}  |Operating Margin{%)* 55.55%
u)  |Net profit Margin{%)* 45.75%
v} |Sector Specific equivalent ratlos such as
(i} Stage Ui ratio* 1.24%
{if} Provision coverage Ratio* 56.63%
(11} LCR Ratio 84.58%

*Formuia for Computation of Ratios are as follows -

(i} Debt Equity Ratlo (Debt Sacurites+Borrowing other than Debt
Securities+Subardinale Liabilities)/(Equity Share
Capltal+Reserve and Surplus)

(i) Total Deb! to Total assets {Debt Sacurites+Borrowing other than Debt
Securities+Subardinate Liabilities)/Total assets

{iify Operaling Margin {Profil befere tax+lmpairment on financial instruments)Tolal
Income

{ivy Nel profit Margin Profit afler tax/Total fhcome

{v)Siage Hl ratio Gross Slage M assets/Tolal Gross advances and credit
Substilutes

(vi) Provision coverage Ratlo Impairment loss allowance for Stage ill/Gross Stage |l assets
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Tndependent Auditor’s Report on Quarferly Standalene Financial Results and Year to Date Standalone Financizl
Results pursuant to the Regnlation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Tao the Board of Directors ‘
Kotak Mahindra Investments Liwited

Report on the Audit of Standalone Rinaneinl Results
Gpinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resuits of Kotak
Mahindra Investments Limited (hereinafier referred to as ‘the Company®) for the quatter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herswith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclesure Requirements) Regolations, 2015, as amended (‘Listing
Regulations’).

In our opinion and o the best of cur information and according to the explanations given to us, the aforesaid Statement:
(D is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
appticable Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quartey ended Match 31, 2022 as well as year to date results for the period from April I, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the respounsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN @ AAH - 3437
RED OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMANI MARG, FORT, MUMBA! 400 oot
TEL.: {gt) (22} 6158 &zo00, 6158 7200 FAX : {g1) f(22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Divectors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of apprapriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
compietencess of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are fige from material misstatement, whether due to fraud or error,

In prepaving the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
coticern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no vealistic alternative but to do so,

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company.
Auditor’s Respounsiblilities for the Audit of the Standalone Financial Results

Owr objectives are to obtain reasonable assurance about whether the Statement as a whole is free fiom material
misstatement, whether due to fraud or eiror, and to issue an anditor’s report that includes our apinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregato, ihey could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. '

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional skepticism
throughout the audit. We also:

¢+ ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion, The risk of not detecting a materfal misstalement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

o Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference (o standalone financial
slatements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

= Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
baged on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. Tf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Stalement or, if such disclosures are inadequate, to modify our opinien. Our conclusions arc based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to ¢ease to continue as a going conceri.
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o Evaloate the averall presentation, structure and content of the Statement, including the disclosures, and whether
the Statetnent represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during ouy audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Ofher Matters

{. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose sudit report dated May {8, 2021, expressed an unmedified opinion on those armual financial
statements.

2, We draw attention to Note 3 of the Siatement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the Full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

fo
ZiE MUMBA
Roshni R, Marfatia

Partner \iij}ﬁw_w o
M. No.: 106548 H\%\:i_f_-:i’—

UDIN: 22106548 AJKPMU 8459
Mumbai, May 23, 2022,
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Statemeni of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalona Assets and Liabllities [Rs. In lakhs)
As at As al
S; Partieulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 [Financial assets
a) |Cash and cash equivalents 36,964.89 14,691,83
k) |Bank Balance other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trade receivables 72.87 122.85
Other recelvables 214,87 594.51
d} {Loans £86,846.66 620,983,57
g} iinvestments 259,615,00 144,622,418
1) |CGther Financial assets 224.18 221,99
Sub total 943,883,311 781,279.83
2 |Non-financial assets
2 |Gurrent Tax assels {Nef) 1,702,42 1,517.82
b} |Deferred Tax assels (Net) 2,148.62 3,200,07
¢} {Property, Plant and Equipment 87.40 127,26
d} }ntangible assels under development 3.28 3,30
8) |Other intangible assets 192.67 320.89
fy [Olher Nen-financlal assets 248,12 270,46
Sulr fotal 4,380.48 5,439.80
Total Assats 968,363.79 786,719,683
LIABILITIES AND EQUITY
LIABILITIES
1 Winanctal liabilities
a) Dervalive financlal Instrumants " 1,624,285
b) {Payables
Trade Payables
Tolal oulstanding dues of creditors other than micro enlerprises and small enterprises 311,07 326,44
Other Payables
Total outslanding dues of crediters ofher than micro enterprises and small enterprises 1,198,27 682,05
c} [Dent Securilies 393,287,04 265,442.86
d) JBorrowings (Cther than Debt Securitles) 303,082,87 206,822.12
a) jSubordinated Lisbilities 20,234,24 20,239.62
Sub tolal 718,113.49 574,947.34
2 [Non-Financlal llabilitios
a) [Current lax liabllifles (Net) 2,427.98 3,159.26
by [Provisions 1,053.29 1,302.83
¢} |Other non-financiat liabilities 531,06 506.18
Sub tolal 4,012.23 4,968.27
3 EQUITY
a) |Equily Share Capital 562.26 562,26
by [Other equity 245,675.74 206,241.76
Sub tofal 246,237,97 206,804,02
Total Liabilitles and Equily 968,363.7% 786,715.63
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Statemont of Standalone Audlied Finunclal Resulls for the period ended Marah 31, 2022

Stalemant of Stondalone Profit and Eoss

{Rs. in lakhs)

San Accor nole to lhe linancial resulls

Parlieulnrs Quarler ended Year ended
Marcih 31,2022 § Decemhber 31, 2021 March 1, 2021 March 31, 2022 tharch M, 2021
Unaudited Unzudited Unnudited Audited Audlted
REVENUE FROM OPERATIONS
M interast [ncome 21,126.08 20,960.37 17,167.41 749,595,35 7087446
{if) Dividend Income - 2042 - 204,12 -
(it} {Feos and commisslon income - - 562,99 - 799,77
{iv) {Nel gatn on fale velua changas 1,384,88 3.264,21 1,284.40 8,605.06 4,213.586
w Met gain on derecognition of financla! inskuments undsr amoilised ¢osi - - - 119.11 -
calenory
{vi) jOthers 282.4% 13,48 17.89 830,70 2518
{I} rotal Rovenue trom aperaiions 2279235 24,458,1¢6 19,021.89 88,145,349 T6,914,07
i} [Other Income 73,38 55,35 48,83 285,83 214.63
{#) |Folalincome § + i) 22,065.71 24,514.51 19,070.72 53,431.17 16,128,70
EXPENSES
{i} [Financa Costs 870041 9,966.67 771192 34,682,906 32,547.43
(i fmy ton financial Insirumenls (5,202,54) {1,585,84) (2,405.81) (5,276, 10), 3,347,58
{iif) |Employes Benslils expensos 070,914 886,41 644,00 3,472.40 3,003,023
(i) {Daprecialion, amorlizalion and npaimsent £7.06 54.76 85142 231,78 208.28
(v} {Olher expenses 631,64 22047 1,441.43 31080 335148
{IV) {Tolal expenses 5,073,398 10. 322,67 6,605.96 36,214.84 42,5174
(Vi {Profitffloss) befora tax (i ~ 1V} 47,792.33 14,201.80 12,564,08 §3,21233 43,610.92
(V) {Tax oxponse
{1} Currenl tax 3,154,214 3.601.80 2,316,890 12,471.53 8,879,805
{2) Defarred lax 1,385,37 58,08 470,98 112575 {2B7.861)
Tolal Lax expansa {142) 4,649,468 3,660,70 3158788 43,507.28 #,592,24
ity [Profitfloss) foe tha perind {V - VI 13,242.76 -10,631.08 9,376,18 39,816.85 26,6£8.68
{vith |Other Comprehensive Inoome
) [tams that wil nat ba reclassified 1o profit of lost
- Remeasurements of the dalined benelil plans {33.39) G.ap 2332 {38.37) {1.80)
{1} incoma lax sefaling lo llems thal will not be reclassified lo profit of loss 840 {1.63) (5.87) 9.15 0,18
Total {A} {2d.89] .85 17.4% {27.22) {1,492
{) Hems that vill ba reclossifiod to profil or lose
- Financlal Instruments measured al FVOCI 41.52 1366.85) 278 {256,58) {053
{i} incoma lax falating Lo ltoms thal wilf be reclassified o profil orioss (21.45) 82,04 (8.7} 86.15 0.13
‘Tolal {B} THGT (274,55} 2,08 {190.40} {040}
Qlhar compreheasive income {A + B} 45,08 (758,700 18,53 [217.52] {1321
{[X} [Tolal Comprehenslva ncoma for the perlod (VI + VIl 13,207,83 10,381.38 9.30848.71 39,397,43 26,016.86
(%) |Pald-up eqully share eapltal [face value of Re, 10 par shara) 562,28 562,26 562,26 567020 562,20
{X1) [Ermlngs par equity share (not aanualised):
Baoslo & Diluted (Rs,} 215,53 159.08 166,76 704,57 444,97

Piaca : Mumbai

Date :

May 23, 2022
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Statement of Standalone Cash Flows for the year Endod March 31, 2022

{Rs, In {akhs)

For the year onder

For the year ended

March 31, 2022 (Previous year: Rs. 2,87 lakhs)

Partieulars March 21s, 2922 March 31st, 2021
Auditod Audliod
Cash flow from aperating activities
Profit hefare Lax 53,212,353 33,810,802
Adjustments lo reconcile profil before tax o not gash generated from [ [used In} operating
acllvitias
Dapreciation, amorlization and impulrmery 221,76 208,28
Dividend Receiver (204.12) -
Profil on Sate of Propetly, Plant and Equipmen (7.98) {7.61)
Impalement on financial nslrumenls (5,276.10) 3,347.538
Net gain/ (foss} on financlal inslrumends al falr value through prafit or los) {8,605.06) (4.176.60)
inlarast o Borrawing 34,602,98 32,547.43
Inlures! on Borrawing paid {36,413.30) (37,182.90)
ESOF Expanse a6.52 96,12
Ramansurements of he defined henefit plang {36.37) (1.90)
Dabt Instroiyients through Oiher Comprehensive Income (256.55) [0.53)
Qperating profil hefore warking capital changes 38,364,941 28,443.79
Working caplial adjustmenls
{ncreass) / Decrease in Bank Batanoe other than cash and cash equivaten (2.13) 1,454 46
{Increase} / Decreasa it Losns 440,782,17) {87,773.37)
(incrense} / Decraase in Recelvablos 441,18 (262.70)
tincrease} / Dacrease In Other Financial Assete {0.06) {25.00)
{increase) / Decrease In Other Non Financial Assote 25.34 {28.78)
Iicrease / {Decrease) In Trade payables {15.47) {2,167,63)
Increase / {Decrease) in other Payahles 808,21 {1,189.42)
Increase / (Decraase) in ofher non-financial Habilitie: 24,98 {248.84)
Increase / {Dacraase) provisions (249.54) 826,65
(increase) / Dacreasa [N unsmerlizay tiscoun! 2322657 14,800.86
16,726.11} {i4,83377)

Mel Cash {used In} f genaralad from opsrations 21,820.00 {45,389 98)
hicome fax paid (nal) (13,387.41) {7,086.09)
Ned casi {used In) ! genorated from operathng activities 8,241,569 {63.486,06)
Cash flow from investing aotivitles
Purchasa of livesiments {4,535,177.08) {2,648,612.42}
Sale of iwastiments 4,419,210,08 258377672
tnlerast on Investmenis 7,520.03 6,060.75
Purchase of Prapatly, Plant and Equipmen {85.50) (151.63)
Sate of Property, Plant and Equipmeny 9.0 70.50
Dividand o Invesimenls 204,13
Nod cash (used In}/ ganerated from investing aclivities {1065,272.31) {58,847.08);
Casly flow from Dnancing activilies
Procoads frem Dabt Securilies 243,846,36 120,482.42
Repaymen! of Debt Bactriiies (115,669.29) (178,230.04)
Inlercerporale Deposil issuad 29,003,386 42,000.00
Intercerporale Deposil Redsamed {27,003.,38) 1102,4G0.,00}
Commerclal Paper issuad 2,268,427,05 873,262.34
Commerclal Faper Redeemed (2,257,000,00) (862,764.49)
Term Loans Dravn/(repald) {9,998.90) 30,000.00
Increasef{Dacrease) in Bank overdrai{iel) ($0,500.01) _1656.99
Net cash generatadi{used In) frem Financing Aelivitos 120,308,12 {31,993,88)
Net Inerensaf {decrease) In cash and cash equivalents 22,297 .40 {144,226,82)
Gash and cash equivalents at the heginning of the yea £4,694,70 159,021,582
Cash and gash equivalents st the end of the hall year 36,972,10 14,694.69
Recenclillation of cash and cash squivalents wilh the lalance sheed
Cash and cash egulvalenis as per halance shee

Cash on hand - -

Balances wilb banks In currenl accoun 36,972.10 14,694,701

Ghequas, drafls on hand - -
Gash and cash equivalents ns rostated as at the hadf yoar end * 36,972,10 14,694.70

* Gazh and cash equivalents shewn in Balance Sheet Is nel of £CL provislon of Rs, 7,21 lakhs as al

1} The alove Siatement of cash ffow hae baen prepared under the 'Intliract Melhod® as set out Indnd A8 7 - ‘Slalement of cash flow

It). The provious perlad figures have been re-grouipad, wharever nacessary In order ta conform lo this period prasentalior

1) Non-cash financing activily : ESOP from parent of Rs 36,62 lakh for year ended March 3151, 2022 {March 31st, 2021 - Rs 99,13 lakh
V). The previous year's figires have been re-grauped, wharaver necessary in ordor ta conform o Whls year's prasentalior




Kolak Mahindra Investments Limited

Regd.Oflice ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : UG5900MH1988PLC0O479686

Wabslta: www. kndl.codn  Telephone: 99 22 82186303

Statement of Standatene Audited Financlal Rasults as at March 31, 2022

Notes:

1

¢

The standajone annual financlal resulls have been prepared In accordance with and comply in all malerial aspect with Indian Accounting
Standards { (nd As) notified under section 133 of Companles Act , 2013 (the ACT') read with the companles ( Indian Accounting Slandards})
Rules,2015 as amended from time o time and other relevant provisions of the Act. The standalone annual financial stalements, used o
prepare the standalone financial rasults, are based on the nolified Schadule 11 of the Aci, as amended from lime to ime, for Non-Banking
Financlal Companies that ars required to comply with Ind AS.

The above standatone resulls were reviewed by the Audil Commiltee and appraved and taken on record by the Board of Direclors al their
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Securitiss and Exchange Board of India ( Listing and other
Disclosurs Requirements) Regulations, 2015,

GOVID-19 has had an exiraordinary impact on macroeconomic condilions in India and around the world post declaration of it as a
pandenic by World Health Qrganisation in March 2020, Nation-wide lockdown in Aprii-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas with significant number of cases. The resticlions were gradually lifted [eading to improvement in
sconomic activily. This was followed by two waves of COVID-19 with outbreak of new varlants which led to the re-imposition of regional
lockdowns which were subsequently lifted supporied by administration of the COMID vaccines to a large population in the country.

India is emerging from the Covid-18 pandemic. The extent to which any new wave of COVID-18 pandemic will impact the Company's
results wilt depend on ongaing as weil as fulure developments, including, amang other things, any new information concerning the severity
of the GOVID-19 pandemic, and any aclion 1o contain its spread or mitigate its impact whether government-mandaled or elecled by us.

information as required by Reserve Bank of India Clreular on "Resolution Frameworl -2.0 Resclution of COVID 19 related stress of
individual and small business” dated May 8, 2021 is allached as Annextre |,

On November 12, 2021, Resarve Bank of India issued circular requiring changes to and clarifying certain aspects of Income Recogriltion
and Asset Classificalion norms, The Company has taken necessery sieps lo comply wilh these norms / changes as they bacoms
applicable. The Campany continues 1o hold loan loss provisions as per existing Expecled credit loss (ECL) model and poficy and maintains
adequate ECL provislon as per IND AS 108,

Disclosura In compliance with Regulation 52{4) of Securilies and Exchange Board of India{Listing Obligations and Disclosure
Requiremenls) Regulations, 2015 for the year endad March 31, 2022 Is attached as Annexure Il

Assel Cover available as on March 31, 2022 in case of non-convertible debl securifies issued by company as per requirement of
Regutation 54 read with Regutation 56(1)(d} of LODR Ragulations is altached as Annexure (1,

‘the figures for the corresponding three monlhs ended March 31, 2021, as reported in these standalone financiat resulls, have besn
approved by the Company's Board of Direcfors, but have not been audited or subjacted lo review by the stalutory auditors of lhe Company.

The standalons rasults for the quarter ended March 31, 2022, being the balancing figure betwsen the audited figures in respect of the Tull
financial year and lhe published unaudited year to date figires up to the third quarter ended December 31, 2021, prepared In accordanca
with the recognitfon and measurement principles laid down in accordance with Ind AS 34 "Interim Financial Reporting” which were subject
{o fimited review by us.

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI cireular
RBIDOR2021-22/86 DOR,STR,REC.51/21.04.048/2021-22 daled 24 Seplember 2021

During the Year ended

Parliculars March 31, 2022

Delails of loans not in default thal are fransferred or acguired Nil

Delails of stress loans transferred or acqulred Nil

Figures for the previous period/year have been regrouped wherever necessary to conform to current periodiyear presentalion,

For KALYANIWALLA & MISTRY LLP Fof fotak Mahindra [nvestmenls Limited

CHARTERED AGCOUNTANTS
d:;_,/\/t./«—

Firm Registration Number: 104607W/W100168

Roshni R, Marfatia
Pariner

Membership No.! 106548
Mumbal

{Director)
N Place: Mumbal
UM AL ;»;;‘;.) Pate ; May 23, 2022
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Annexure |

Informallon as required by Resorvo Banl of indta Gircular on resolullen framewsrk -2.0 Resolzllan of SOVID 19 rolated stress of individual and zmall business
dated May 5, 2021

Formal X-Quarler ending March 31, 2022 {Rs. In laklis)
Br No, Descrlption

individual Borrowers N
Smal businosses

Parsonal Loans Business Loans

A INumber of requests racealvad for invoking _ .
reselulion progess Under Parl A

(B}  |Number of accounts where resslution plan hes
hean implemanied under |his window

{C)}  |Exposure {o accounts mentioned al () batore
inplameniation of the plan
{0} jOr{C), aggregate emoun! of dab! Ihal was ] _
conveiled into alhes securiies

{E)  jAddilionat funding sanclioned, If any, including
balween vacation of the plan and - -

g n
{F)  [Increase in provisions on account of the _ .
implemenlalion ef he resolution plar




Annexure H

Disclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India{lListing Obligations and}
Disclosure Requlrements) Regulations, 2015 for the year ended March 31, 2022

3r No, [Particulars Ratio
a)  [Omitted -
b) Omitted -
c)  [Debt Equity Ratio 2911
dy  [Omilted ‘ : . -
a) Omitted -
fy Debt Service Coverage Ralio Net applicable
g) Interest Service Coverage Ratlo Not applicable

Outstanding Reedemable Preference Not applicable
Shares(Quantity and value) .
Debenture redemption reserve is not
required in respect of privately placed

i} Debeniure redemption reserve " |debentures in terms of rule 18(7)(b)(l) of
Companies{Share capltal and

debentures) Rules ,2014

i Net Worth . Rs, 246,237.97 Lakhs
k) {Net Profit after Tax ' Rs. 30,615.06 Lakhs
I} {Earning per share Basic & Diluted - Rs, 704.57
m)  |Gurrent Ratio , 1.08:1
] Long ferm debl to working capital ratio 9,031
o) |Bad Debl to account receivable ratio 0%
p)  [Current Liability Ratio 59,44%
g} |Tolal Debt to Tolal assets* 74.00%
n Debtors Tumover - -|Not Applicable
s) Inventory Turnover Not Applicable
) [Operating Margin{%)* ° 53.60%
u)  [Net profit Margin{%}* 44.30%
v).  [Seclor Specific equivalent ratios such as ‘
(1} Stage Il ratio* 1.24%
(i) Provision coverage Ralio* ‘ 56.83%
(i) LCR Ratio 84.58% -

*Forruia for Computation of Ratios are as follows -

(i} Debt Equity Ratio (Dsbt Securites+Borrowing other than Debt
: Securities+Silbordinate Liabilittes)/(Equity Share
Capital+Reserve and Surplus) :
‘(i) Total Debt lo Total assels {Deht Securites+Borrowing ather than Debt
' Securities+Subordinate Liabilities)/Total assals
(iii} Operaling Margin (Profit before tex+impairment on financial instrumentsyTotal
Income
{iv) Net profit Margin Profit after tax/Total Income
{v}Stage ill ratio Gross Stage Il assets/Total Gross advances and credit
Substitutes ‘

{vi) Provision coverage Ratio Impalrment loss allowance for Stage Hl/Gross Stage |l assets




Annexure 11|

Cedlficale for assel covar in respoct of Iisted debl securitles of the Kotak Mahindra Investments Limiled

Based on examination of books of accouils and clher ralevan recards/doguments, we heyeby cerlify thal:

a) Ketak Mahindra [pvestiments Limlted(The "Company”) has vide ils Board Resolutian and Infarmation mameranduny shelf disclosure document
ahd under yarleus Dekenture Teust Deeds, has issued the (ollowlng Hsted debt securiles: '

{Rs, In lakhy)

Private Placement! .
Sr Mo. 1SN Public |ssus Secured! Unsecurad Face Vajue
1 INEOTHFOTGRT - |Private Placemsnt Bacurad #,G630,00
2 INEQ7SFO?GTH Privale Ptacament Secured 1,700.00
3 tNEOTAFOTGUS Private Ptaceimenl - Secured 7,500.00
4 INEQYSFOTHRA Private Fiacemanl Secured 20,000.00
8 INEQTEFOTHG2 Private Plecamant Sacured 7,500,00
6 INES75F07HOG Private Placement Segurad : 40,000,00
7 INEST5F0THES Privale Placement Secured 25,000,00
8 INED75F07HFS Piivale Flacamenl Secured 5,000,008
9 INESTSFOTHGS Privale Placement Securod 26,000,00
10 INEQYSFO7HHA Private Placament Sesured 25,000.00
11 INES75F07HIS Privale Placamenl | Secured , . 27.500.00
12 INESTEFO7HIT Privala Placemenl Securad 35,000,060
14 JINEGTEFO7HKS Privala Placemenl {Secured 30,000.00
114 INEGTEFOTHLS Privale Placemenl Secured 20,000.00
15 INEQ7EFO7HM1 Privalg Platamenl Sesured 20,0600.00
16 |MES7EFOTHNG Privale Placamenl Secured 38,900.00 ¢
17 INEHTEFOTHOT Privals Placemenl Secusad 10,000,00
18 INEQ75F07HP4 Private Placement Sectred 40,006.00
19 INESTEFO7HO2 - |Private Placement Securad 5,000.00
20 INESTEFOTHRO Privata Placament Secured 7,500,00
21 INESTSFOBLRR Privale Plocemneat Unsacured §,000.00
22 INES75F080ST - Private Placemant Unsecured 5,000,900
23 INEGTEFOBCTS Privats Placement Unsecured 0,000.00

b} Asset Cover Stalement:

I. The Mnenctal nformation as on March 31, 2022 has been extraclad from the books of accounis for t}.le year ended farch 31, 2022 sad other relavant]
records o the company :

fi. This assels of the Company provide coverage of 1,87 limes of |he inleresl and princlpal amoun, which is in actordance wilh the leims of issue/ dobonture
trusl deed (catautation as per slalernent of assel cover ralio for the Secured rebt sacurities - labla — 1)’

_ il The lolai assels of the Company provida coverage of 1.28 limes of the principel, which Is In socordance wilh the lerms of issue {caleulation as per
slatemant of assel caverage ratle available for the unsecurad dabl securilios - lable ) {as per requirement of Regulntfon 54 rend wills Regulation S6(1}{}
of LODR Regulatians), .

Tahle-} _{Rs. in lakhs}
5t No, Partlgulars. Amount
1 Total assels avallable for secured Dobi Secuylites— (sacured by elther A 733,520.86

par passu or excluslve charge on assets)

Properly Piant. & Equipment (Fixed assels) - Immovable proparly 6,72
L.oans /fadvances glven (nel of Provislons, NPAs and sell down perlfolio), ; 703,861,567
Dabl Sacuiltes, other credil exiended elc

Receivables includiag inlerest accrued on Tetm loan/ Debl Securilies slc 5,585.41
invesimenl(s) o £6,873,24
Cash and cash equivalents and other current/ Non-cuerent assets 37,017,114
Tolal assets available for Sacured leans and secorad CC/OD borrowings {68,923,13)

frosm Banka al 1,1 Umes cover as per the requirement




2 Total borrowing {hrough issue of sesured Debd Securltlas (securad by B 393,287.04
elther parl passu or exclusive charge on assels)(Datails in Table below}

Debt Sscurilles . 409,438,95
MO - AS adjusiment for effaclive [nlerest raie on securad Debt Sseurilies {119.53)
Intarest acorusdipayable on secured Debl Sscurities 3,967.61
3 Assel Goverage Ratlo ‘ Afg 18714

(100% or highor as par the terms of offer documenUinformation
memorandunidobeniure trusi deed)

151N wise delaily
{Rs. In lakhs)

SN Typa of : Sanctioned . Culstanding Gover Assels

. charge Amouni Amount as on Reqtutired Required

March 31,2022

INESTBFOTGE 7 iPari Passu B,030.00 8,020,468 (100% Refar hota 1
INESYSFGY T |Parl Passy 1,700.00 1,666.95 |100% Refar Nota 1
INEOVEFO7GUB |Parl Passu 7,600.00 8,021.36 |100% Refer Note 1
tNES75F0THBS |Pari Passu 20,000.00 19,583,37 [100% Rafar Note 1
INEGYSFUTHCZ [Parl Passy 7,.500.00 7,715,681 [100% Refler Note 1
INEBTBFOTHDE |Pari Passu 40,000.00 40,8977.82 {100% Refer Male 1
INEY7EFOTHES (Part Passu 25,000,00 26,526.79 1100% Refer Mole 1
INEGTEFOTHFS 1Rarf Passu §,000.00 56248 1100% Refar Mole 1
INESTSFOTHGA {Pari Passu 25,000,00 26,5665,36 [160% Refar Mota 1
INES7EFQ714H1 JPari Passu 25,000,00 23,624,68 [too% - Refer Mota t
INEQTSFOTHID [Parl Passu 27,500,00 28,401.43 1100% Reler Mola 1
INCOT6FOTHIT [Parl Passu 35,600,00 31,837.77 |100% Rafer Nole 1
INEO7EFO7HICS |Pard Passu 30,000.00 30,623.29 [100% Refar Naote 1
INEOTSFOTHLS |Poil Passu 20,000.00 ' 18,372.67 1100% Relar Nole 1
INEOTEFOTHI Y [Pall Passy . 20,000.¢0 20,426.94 {$00% Refer Nole 1
IMESTEFOTHNS (Parl Passu . 39 400,00 28,498 31 1100% Refer Mole 1
INES76FOTHOT {Past Passu 10,000,00 10,184.45 {100% Roefar Note 1
HNESTEFOTHPA |Pari Passu 40,000,060 40,523.51 1100% Refer Nota |
[NEOTBFOTHQZ {Parl Passu £,000.00 6,071.82 {100% Rafer Mole 1
INEQFSFOTHRO [Parl Passy 7,500,800 6,363,56 1100% Rafer Nole 1
Tatal 393,287.04
MNote 1

The Debeniure shell be secured by way of lirst pad-passu chargs in termy of the regisiered Debenlure Trust Deed cum Ceed of Mortgage Tor Flal No,Fra01 )
Bhooml Glassie, Link Road, Opposile Life Slyle Malad (Wast) Mumbai 400064 measuring 340 sq.it. {bulll i) situated at C.T.8. No, 14066 — 1/8, al viflage
tdatad, Taluka Bervall, Malad (West) Mumbal 400084 within tho regislration distrit of Bonibay City and Bombay Suburban in the siate of Maharashira, and
Maveabls proporties of the Gompany,

Movable Properties” shafl mean, prasent and future:

I, Racelvabies:

li.Other baok dabis of the company ( excepl the ones excludad from Ihe definllions of Recalvables ),

il Other currents asseols of the Company ( excepl the ones excuded from Lhe definllion of Recelvables);And

Iv. Olher long term and currenl Invastmenis ’ .

Ower which a charge by way of hypotheoation 33 lo be crealed by company i favour of the Debealure Tsustee under lhe Deed, uplo the exlent regulred lo
meintali the Agsal Cover Ralio at or above the Minimum Sscurily Cover,




Table-l) {Rs. In lakhs)

Sr No, Partlulars . Amount

1 et assals of the fisled entity avaliable {or unsecured lenders (Proparly Plant A 334,991,809
& Eguipmant {excluding intangible assets and prepaid expensas) +
Investments + Cash & Bank Balantas + Olher curreal/ Non-current assets
excluding defarred lax assels (<) Tolal assete available for securad
lendersfereditors on parl passufexclusive charge basis Under the above
haads (-) yhsacured currenl! non-current llabiltles)

Tolal assets of (he Compeny excluding lolal assals avallable for secured ' 340,233.82

Deln Sacusities(sectred by pari-passu charge on asseis) (As per Table |

abovea)

Less: unsacurad currenk/ non-cuirent ilabitles (5,242,{}4)
2 Tolal Burrowings (unsecured) B 261,286,29

Non-convartible Debl Ssouritles . 20,247 60

Olher Borrowligs . 241,047.64

IND - AS adjustment for effeclive Inlerest rale en unsacured Borowings {B.95)
4 Assal Coverage Ralio AlB 128

¢) Gompliance of all the cavenanis/terins of the {ssua In tespect of llsted debt sacuritles '
Covenantsflerms of lhe issue of ihe Hsted dabl securities (NCD's) 83 mentioned In Debenlura trust deed have bean complled by the Company,




Kotak tlahindra Invastrnents Lmited
Ragd.Office ! ZTBKC, © 27,0 Dlock, Bandra furta Comples, Bandra { £ ), Mumbal~ 400 051
. . CING USSIOMMH 1958 PLC047985
ebslie: wikmlenin Telephone: 95 2262185300
Consofidaled Relalad Pany Transaclons For Shx Months Ended A o 3151 March, 2622

PART A
(R In fakhd}
Detsits of the party [fisted anthy . in east monles are duato
Isubaldlary} enterng Inte the Detaits of the counterpa N rparty og & rasul of
e _ e ato ot cotedprty | Yot | SR
Typt ¢f sofated panty ransaction o teu PPV B NE | ing the
. efatlonship of the counte - reponin;
rame . tame A v peitd (Pv avit-2022) iea’  fopining Closing
subsdtary balanca biance
1fikotad. Wahindrs Invesimanis Lid atek batindr Bank Lid, Holdine Sompany Equty Ehares - 66225 | 6228
2l Koak Mohindra inpemmers bid Hots Hphindea BurkLid, Holding Compony Sharg Premium j - 3320037 § 3824037
L 3lKelak Manindta Lig Kgtek pahindra Bunk Lid, fHotaing Compan FE_P Expensa) Agproved by Bord 8,70
Subjec to regulatory Imits
4|Katak Mzhindrs | ud {otgh Mahindra Bank Lid, Holding Gampany Tern Deposhs Placed (myMiplo imss duringthe yearh 365,150.00 - -
Subject b requiatory Frnitx )
B|Kotak Matindra levestments Ld Mahindea Bank L3, Holding Corhpany, Te/m Depysite Repald {mugipte Umes dyring the vear 285,150.00 . ot
Elolok Maringrs Invastments LIS dcg Bark (43, Halgng Company n{rrest Freceived on Teom Senosis 140000 20830 - -
d o Kotak h{zhiara Bank Lid, Haldtig Gomparyy, Bormwings avaed 172.600.00 3293060 - - -
Kotak Mahindra Bank Lid. Ho'dng Company [Bosenings repaia 30,000.00 - .
Kalak dra Bank Lid, Halding Soiipany Intere st meerued on hoitoving 4.000.00 1,453.95 2 .
Kal ! bnhindrn ank Lig. [Halding Company Paymenl of Mteract deeryed on borawing . 51173 = -
11[otaX Habndra 15 ot gl 2 phingra Bank L1d, Holdng Compeny Benvice Chargas Mecalved £5.00 2520 - :
12| Ketak Hohindia frvissfinants Ly Kotah Moty Bank Lid. Holdng Company Demat Ghargas Paid 200 34 2 S
13[Kelat bshinaia Lid alak i anda Bankiid, Hoting Dompany Bany Chargee pald 5,18 - 5
indra lnvesiments Ld otak M ahindra Bank Lid. Holsing Company Operating dxpensas ot 275,00 11230 A +
15TKote Mahiners investments Lid <1k Miahindra Bank Lid, Hoi3ing Comprany Bhars Servick Cosl 1,000,00 a8 ET . N
16 Kodae Mshindia v simanis Cid Kolak Mahindra Bank Lid, Holsing Company Licanca Fays pald &30.00 25143 . -
17| Kotak Marindra imetwimeens Lig Halak Mahinera Bank Lid, Hekifig Sompany Rozty pald 280,00 34,90 o -
otk Mahlngra td folak Mehindru Bank Lid, Hakding Company. interas) o bormeviings paid 4,000,00 589,54 - -
18] Kotax Mahing (olak Mzhindra Ban!(.u.d. Hokfing Carmpany Ratemmal Fads patg 160,00 1050 - -
ol ak Lishindra Dank Lid. Hakding Company IPA Feey peld 209 . -
Z1}iiak Maindr, ud luk kishindea Band g, Hokding Company. Transfar of a7ty o group sorpenles SnActval 4.52 = L
32{Keink Mahindra b Kolak [Aahindrn Bznk tid, Halding Gompery Trensfer of Babey from group compznies S Al 25.93 - .
23{|eink anindra Lid. Tkotak labinden Bygk 11, [bietging Company Teansfar of asags (o aroup dompantas " enan €31 - .
E Lt KetakMsbindra Bank Lid, [Foliing Company Tienstes o7 acssin | 7 23 « .
25| Kotk Mabindm s Lid atak Mahindrs fank Lid. Hiolalng Somppriy Balance i cunent aceont - N 23.61007] 35883740
28] Kolal Mdatindra Invgstmenly g atak fahlridrs Sank L, iy Company Capltat coninbutlan kom Pacan! s 581,59 565.13
7] otk tfatindrs bd Ketak Matlndra B ank LI Holaing Compary Term Dapoaiia Flaced - - 4395 4484
24| Kolk Maringra it} Relak Mehingdra Bznk Lid. He'dng Compsny Meres) ucerutd on T Deposlly plaetst . - . .44 611
23] Kelak Motingrs Eid Ketak Marlndr Sonk Lid, rlolding o v . 15,006,851 2561345
30 Kotz Makinira Invectments Lid ’_K_ntek Mahindra sank Lid, Holimg Comaary [Service charges payatle . - 352.63 1474
A1) Kolak Mahisdsg [nvastmants tg Kolgk Mahindra Bk b, HejEng Compsny Erivite charges Fhoklvabiy . - 4,84 1349,
3[Kekzk Mahiaprs Invastmants Lid | indra Bark b Halding Eampany Dmal Gharges Payabls - - .33 067
23|xetek Mahlndra lnveziments Lid |Kotek Securities Limes igfies ol Holdng Company _[Intersat patd an o Convendts Debentures lsted 1,800.00 11552 - -
3| etak Mahird ] o Hotding Company _[Demal Chares paid 050 043 - .
L | Subslo’arias of Holding Company  |Liense Fayg Pald 16.00 EEE - -
35| Kotex Mehindra {vestmants 1 #otsk Srcurites LI Subtliadas of Holdn Company _|Expantn mimb 1o gther company Approved by Bed 620 - -
itd Iotek Secuntins Limited i5:1es of Holaing Company  {Sala of Securilss. 200.000.00 515078 = -
Jioteh Haemies 14 1Bubg'd'erles of Halding Company  |#mymant of Inferest sceruad on (G rssusd 1,600.00 283,75 - -
38/ Katak $45nndra I siminis Ue Xotak Secvries Lmited . Comp [eerest Accrued an HEDE Jised : 1¢5.89 - -
byelarias of Holang Compary | Payment of Interes) acerued an NCDB Bywad - 5 31,78
3 of Holaing Campany Mo Canve e Debentyres lssuse . - N 16.930.79|_18,358.47
v Korgn Saepniias timted Subalkiines of Holding Gompany  [Oiher Recsvable - . 0.00 176,24,
A3|Kstek Mahindra I Katak Securifies Limitad ias of Holdlng Compary | Demet ehasas payable - . 0.28 425
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