Kotak Mahindra Investments Limiled ‘ For Private Circulation Osnly

Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII - Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEB/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

)
Name Kotalk Mahindra Investinents Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051 :

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra Eas(, Mumbai -400051.

CIN U65900MIH 1988PLCO47986

PAN AAACHIL075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBEC- ICC) by the RBI1 . The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc, ‘

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEQO Mr, Amit Bagri
CFO Mr. Siddarth Gandotra

(iii) Group affiliation ( if any): Kotak Mahindra Group
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Muinbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

09658093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbali - 400(_)62

09-12-2016

Kotak Infrastructure
Debt Fund Limited

ir.

Sathe

Chandrashekhar

Independent

Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
[1th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
{India) Private
Limited

CreditAccess Life
Insurance

Limited

Efficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Plaudler
Limited

Blue Dart Express
Limited

Fine Orpanic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited
Bosch limited

Mational Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,

Phase 2, Lane |, Devarabisanahalli,

Bengaluru — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4 April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30 June 2022

Resignedasadirector

KVS Manian

30t June 2022

Resignedasadirector

Amit Bagri

15 July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024.

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned ag a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Str.No Name and category Total no. of No of shares in Total .
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5 Details of the statutory auditor:
Nameand address Name and address Remarks

M/s Varma & Varma, Chartered
Accountants

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
No.21 | Andheri East-

Statutory Auditor from 29% July
2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Date of

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the

331d AGM held on

28t July 2021 till
conclusion of 36U
AGM

the

H

Name, address . Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation)
Kalyaniwala & Mistry LLP Chartered | 28% July 2021, - Retired at the

conclusion of the 36th
AGM of KMIL held on
29th July 2024,
(Reason - Rotation of -
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325) (From 29 July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid00093

29th Tuly 2024

Appointed for a
period of three
years from the
conclusion of the

360 AGM held on

290 July 2024 till

conclusion of 391

AGM

the
1
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1.7 List of top 10 debt securities holders as on 31st August 2024%,

, Holding of debt
S; Narme of the holder . Categbfy Sum of Amount \[;‘:;fe SC:; :'(i}tti:f dE:-:Sb? E:;ﬁ?;:;:sgc
outstanding of the issuer
1 | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,00,00,000 12.13%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 Face: 5.90%
4 | Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 ° l’;‘[gf 4.19%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | 10 lacs 3.67%
6 | IIFl Wealth Management Ltd Corporate 2,73,20,00,000 f‘:cdai 3.58%
7 | SERUM INSTITUTE CF INDIA PVT. LTD. Corporate 2,50,00,00,000 pet 3.28%
8 | State Bank of India | Bank 2,30,00,00,000 ;ﬁfﬁ:’;‘]‘; 3.02%

TATA CONSULTANCY SERVICES EMPLOYEES '
9 | GRATUITY FUND Insuarance | 1 00,00,000 2.82%
10 | ICICI Prudential Mutual Fund Mutual Fund 2,00,00,00,000 2.62%
18 Listof top 10 CP holder as on 31st August 2024 %,
. CP holding percentage as 2
SrNo Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CP
cutstanding of the issucr

1 Apex Trust Trust 28.9%%
2 | Bharti Telecom Limited Corporate 17.39%
3 Invesco Mutual Fund . Mutuai Fund 8.70%
4 SATIN CREDITCARE NETWORK LIMITED | Corporate 8.70%
5 Bajaj Mutual Fund Mutual Fund 500000 8.70%
6 | Bharti Alrtel Lid Corporate 7.25%
7 | Aditya Birla Mutual Fund Mutual Fund 5.80%
8 Tata Steel Limited Corporate 5.80%
’ BHARTI TELEMEDIA LIMITED Corporate 2.90%

e  The top [0 debenture-holders and CP holders is as per the b]‘ima:’y holding,

2 Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by, and against the

Company are in the ordinary course of business.

Company.,

There are no regulatory strictures on the

2.3. Any material event/ development having implications on the financiais/credit quality including any material
regulatory proceedings against the Issuet/’plomotms tax litigations resulting in material liabilities, colpomte
vestructuring event which may affect the i issue or the investor’s decision to invest / continue to invest in the

CP.

3 Details of borrowings of the company, as on the latest quarter end:
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3.1. a. Secured Non-Convertible Debentures as on 3 st August 2024,
" b, Unsecured Non-Convertible Debentures as on 31st August 2024,

c. CP as on 31st August 2024.

d. Refer Borrowing Annexure A

attached,

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible deberitures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

‘ Amt Principal R me ‘
Lender's name P i Amt cpay g Asset
Type of facility sanction .ot . . Credit -,
{As on outstandi Security . classific
30.06.2024) ed(INR ng (INR date/Sch rating i
o InCrs) & ) edule aton
In Crs)

13th March Refer Not CRISIL.

0027 gier INole i
St Bk of 76 I below | AAA/S@ble | Standard

ate Bank o ,

i CC/WCDL/TL 500

13th March

1149 983 2027
HDFC Bank ‘ . Refer Note | CRISIL
200 .
Limited CCAWCDLITL Nil [ below | AAA/Stable | Standard
1102 762.50 _
3 1st August
2027
_ 25th _
Kotak - | CC/WCDL/TL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra 150 150 1 below | AAA/Stable
Bank Ltd 2026
17% Sep Refer Note CRISIL
: 300 I
Canara Bank CC/WCDL . 191 b2 | below | AAA/Stable
: Standard

Mole 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee en the Conpany the
“Moveable Properties™ which shalt means the present and [uture: : :

(i) Receivable;

(1i) Othor book debt of the Borrewer { except the one excluded from the definition of Reccivables);

(iii) Such other current asscls of the Borrower ( except the ene excluded from the definition of Receivables);and

(iv) Other long tern and cufrent investments (except any sirategic investment of the Borrower in  the nature of equity

shares, preference shares and venlure capital units or any receivables thercfrom.

3.3, The amount of corporate guarantee or letter of comfort issued by the issucr along with name of the counterparty
(like name of the subsidiary, IV enlity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account {DSRA) guarantees! any put option etc.None
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PROPOSED DATE OF [SSUE

00t September 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL. ICRA

DATE OF RATING August 28th 2024 04 September 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING : 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IFO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE OF

After issue expenses, used for financing activities, repay debts, business ops

CP including working Capital & investments,
CREDIT SUPPORT (if any) NO

DESCRIPTION OF Commercial Papsr

INSTRUMENT

ISIN INEQ75F14Z2P2

[SSUE AMOUNT (INR) 200,000,0000/-

AMOUNT (Discounted) 1,99,66,52,000/-

Date of Allotment 08/09/2024

MATURITY DATE 17/09/2024

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed fo be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 34 Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months. '

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds, ;
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement {if any): None
(1) Details of instrument, amount, guarantor company :N.A
(11) Copy of the executed guarantee :N.A '
(ii1) Net worth of the guarantor company :N.A : ‘
{iv) Names of companies to which guarantor has issued similar guarantee : N.A

(v) Extent of the guarantee offered by the guarantor company : N.A
{vi), Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 {hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors,

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E. '

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shail make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from timie to time, Further, “Total assets under management”,
under para 1.a. of Annexure [ of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets. ‘

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Lid

Authorised Signatory
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[N Seeured Non-Convertible Debentures us on August 31%,2024

1
Notes:

The Debentures are seeured by way of a firsl and pari passu mort
hypethecation/martgage of charmed assels such as reecivables arising aut of loan, lease and hire purchase, book debis, current assets and i

of equity sharcs) with an asset cover mtio of minimm 1,00 time value of the debentures during the tenure of the debenturcs,

Annexure A

gage in favowr of the Sceurity Trustee on the Company's immovable property of Rs%.25 lakhs (gross value) and further secured by way of
vestments {excluding strategic mvestments of the Compay which are in the nature

Tenor/ Amount
! Period Issued . Date of Redemption o Secured/
Series ISIN of Coupon (INR allotment datg/ Credit rating Unsecured Securlty
. maturity Crore) Sf:hedule
LDD/2021-22/7414 INES7SFOTHM 1 1095 5.85% 200 16-Nov-21 15-Nov-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INE97SFOTHOT 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISI, Secured Refer Note
LDD/202{-22/7614 INE975FGTHRD 1124 6.00% 1o 27-Dec-21 24-Jan-25 CRISIL‘ Securcd Refer Note
LDD/2021-22/1615 INES7SFOTHRO 1124 6.00% 65 | ' 27-Dec-21 24-Jan-25 { CRISIL Secured Refer Note
LDD/2022-23/8378 INE975FO7THTG | 1096 8.00% 85,2 21-0ct-22 21-Oct-25 | CRISIL Secured Refer Nole
LDD/2022-23/8379 INESTSFO7UTG 1096 8.00% 315 21-0ct-22 21-Oct-25 | CRISIL Secured Refer Nole
LDID/2022-23/8380 INE975F07HTG 1096 8,00% 42 21-0c1-22 21-0et-25 | CRISIL Secured Refer Nole
LDD/2022-23/8381 INES75FO7HTG 1096 8.00% 12.6 21-Oct-22 21~Oci—25 CRISIL Secured Refer Note
LDD/2022-23/8382 INE97SFOTHTSG 1096 8.00% 12.5 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/83714 INE975F07HU4 110 8.00% 25 21-0ct-22 04-Nov-25 | CRISIL Seeured Refer Note
LDD/2022-23/8375 | INE97SFO7HUA 1110 8.00% 20 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2622-23/8376 INEQ75F07HU4 Lo 8.00% 10 21-0e1-22 04-Nov-25 | CRISIL Secured Refer Note
[.D/2022-23/8580 INES7SFO7THXE 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 - INE975FO7THV?2 1127 7.95% 7| 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 TNEQ?SFD?HVZ 1127 7.95% 26.2 29-Dec-22 20-Jan-26 | CRISII, Secured Refer Note
LDD/2022-23/8583 INEQ75FO7HVY?2 1127 7.95% 200 | 29-Dec-22 29-Jan-26 | CRISIL Secured Reler Note
LDD/2022-23/8627 INES75FOTHY?2 1189 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8628 INEO75F0711v2 1109 8.00% 6.5 16-Jan-23 29-an-26 | CRISIL Secured Refer Note
LDD/2022-23/8630 TNES75F07THY?2 1109 S,UQ% 55 16-Jan-23 20-Jan-26 | CRISIL Secured Refer Note
LDD/2422-23/8629 INEQ75FQ7THY2 1199 8.00% 5.5 16-Jan-23 20-Jan-26 | CRYSIL Secured Reler Note
LDID/2022-23/8631 INES7SFOTHY? 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INE975FO7H V2 109 8.00% 5.5 16-Jan-23 - 20-fam-26 | CRISIL Secured Refer Note
LDI/2022-23/8632 INES75F0THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INES75FQ7HY2 1109 8.00% 5.5 16-fan-213 29-Jan-26 | CRISIL Secared Refer Nole
LDD/2022-23/8635 INES7SFOTHY?2 1109 8.00% 140 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
- LDD/2022-23/8640 INEQ7SFO7THZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INE975F071C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Securad Refer Note
LDD/2022-231é660 INES75071B2 1268 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Nots
LDD/2022-23/8662 INE975F07IR2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Seceured Refer Note
LDD/2022-23/8663 INE975F071B2 1208 8.01% 50 | - 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
1.DD/2022-23/8731 INE97SFO7IDS 10946 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INE975F071D8 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LDD}'ZO22—23/8733 INE9TSFOTIDR 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDIy/2022-23/8734 INES75F07IDS . 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Reler Note
LDD/2022-23/8735 INE9751'071EG 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8736 INE975F071136 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8737 INESVSFO71EG 1216 8.14% 1 23-Feb-23 23-lhw-26 | CRISILACRA Secured Refer Note
1.DD/2022-23/8738 INE97SFOTIEG 1216 8.14% 40 23-leb-23 23-Jun-26 | CRISIL/ICRA Sccured Refer Note
LDD/2022-23/8739 TNESTSFOTIES 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ACRA " Secured Reler Note
LDD/2022-23/8819 INEY75FOTIF3 581 S‘OO“%. 100 14-Mar-23 13-0ct-24 [ CRISIL Sceured Refer Note




LDD/2022-23/8820 INES75T071F3 581 8.00% 200 Ld-Mar-23 15-Oct-24 | CRISIL Sceured Refer Note
LI2D/2022-23/882] [NE‘)'?SFO'?IFJ 581 8.00% 10 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
[.DD/2022-23/8821 INE975FO71I3 581 8.00% 15 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8824 TNEQTSFO7ICO 1136 7.99% 100 14-Mar-23 23-Apr26 | CRISIL Secured Refer Note
1.DD/2022-23/8825 INE973F07ICO 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 INE975FO7IEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8823 TNES75F071ES 1197 8.14% 10 {4-Mar-23 23-Tun-26 | CRISIL/ACRA Secured Refer Mote
LIDD/2023-24/8900 INEQTSFO7IIT 822 B.11% 0 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LIDD/2023-24/8901 INE9?5FO7ITT - 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secored Refer Note
LDD/2023-24/8%01 TNES75FOTLT 822 8.11% a5 18-Apr-23 - 18-3ul-25 | CRISIL Secured Rcfey Note
LDN/2023-24/8902 INEQ7SF07IT7 822 8.11% 100 18-Apr-23 l$-ju!»25 CRISIL Secured Refer Note
LDI¥2023-24/8903 INE975F07TEG j162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/8904 INE9T5FO7LIS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Nole
LDD/2023-24/8905 TNES75F071IS 1218 8.11% 1 18-Apr-23 18-Aug-20 | CRISIL Sécured Refer Note
LDD/2023-24/8906 NES75TF07115 1218 8.i1% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LIDD/2023-24/8507 [NEG?5FO71IS 1218 B.11% 5% lS-Apr—2é 18-Aug-26 | CRISIL Secured Refer Note
LDD/2423-24/9367 INEO75FOTIKS 595 7.97% 25 {8-8ep-23 05-May-25 | CRISIL Secured Refer Note
‘LD‘D1‘2023-24/9370 TNEQ7SFOMK3 595 7.97% 100 18-8¢p-23 05-May-25 { CRISIL Secured Refer Note
LDD/2023-24/9373 INE975FO7TK3 595 7.97% 25 18-3&;{—23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INE975F071K3 595 7.97% 10 18-Sep-23 05-May-25 | CRISIL Secured Refer Nole
LDD/2023-24/9392 TNE9TSFO7ILI 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INE975F07ILL 730 '8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured " Refer Note
LDD/2023-24/9394 INESTSFO7IMS 1103 8.04% 40 27-Sep-23 06-0cl-26 | CRISTL/ICRA Secured Refer Nots
LDD/2023-24/9395 TNESTSFO7IMG 1105 8.04% 75 27-8ep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LID/2023-24/9396 INEST5FO7IMO 1105 8.04% 10 27-Sep-23 06-0ct-26 | CRISILACRA Secured Refer Note
1.DD/2023-24/9397 INES?SFOYIMO 1105 8.04% 50 27-8ep-23 06-0¢1-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9399 INEY75FOTIMY 1105 2.04% 30 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INE975F071M9 1105 8.04% 1.5 27-Sep-23 06-Cet-26 CRISILIICRA Secured, Refer Note
1.DD/2023-24/9398 TNESTSFO7IMD 1105 8.04% 35 27-Sep-23 06-Cet-26 | CRISILACRA Secured Refer Note
LDD/2023-24/94%3 INE97SFO7INT 785 8.21% 100 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9494 INE97SFOTINT 783 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secumdl Refer Nols
1.DD/2023-24/9496 INES?SFOTINT 785 821% 10 26-0c1-23 19-Dec-25 | CRISIL Secured Refer Note
1.DD/2023-24/9495 INEST5FO7INT 785 8.21% 30 26-Oct-23 19-Dec-25 't CRISIL Secured Refer Note
LDID/2023-24/9497 INES75TFO7INT .785 821% 25 26-Oct-23 19-Dxec-25 | CRISIL Secured Refer Note
[.DD/2623-24/9498 INEST5FO710S 1128 8.22% 25 26-Oct-23 27-MNov-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9499 INE9TSFOTIOS 1128 8.22% 25 26-Oct-23 27-Mov-26 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9500 INE975F07105 1128 8.22% 3 26-0ct-23 27-Nov-26 | CRISIL/ICRA Sceured . Refer Note
LDD/2023-24/9501 TWE975107105 1128 8.22% 10 26-0cl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LII/2023-24/9502 INE975F071035 1128 8.22% 30 26-Cel-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9503 INE975F07I05 1128 8.22% 25 26-Cet-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9504 INE97SF07103 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/ICRA Sceured Re.l'ér Nole
LDD/2023-24/9305 INE9TIFOTION 1128 8.22% 150 26-Oct-23 27-Nov-20 | CRISILACRA Secured Refer Note
LDD/2023-24/9568 INBE975FO7IK3 539 7.91% 50 13-Nov-23 05-May-25 | CRISIL Secured Relfer Note
LDD/2023-24/9569 TNESTSFOTIK3 | 539 '1’:97% 25 13-Mov-23 05-May-25 | CRISIL Secured _ Refer Note
LDD/2023-24/3570 INE97SFO7TMY 1038 8.04% 50 13-Nov-23 06-Oct-26 | CRISILACRA Securcd Refer Note
LDD/2023-24/9571 INES75F071P2 1172 8.19% . 175 13-Nov-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/9664 INE75F07THXS8 450 8.20% 50 (6-Dec-23 28-Feb-25 | CRISIL Sceured Refer Note
LDD/2023-24/9643 INE975FO7 U4 699 8.00% 80 06-Dee-23 04-Nov-25 C_R[S[L Secured Refer Note




LDD/2023-24/9646

INBE975FO7THUA 699 8.00% 25 06-Dec-23 04-Mov-25 | CRISIL Secured Refer Note

LDD/2023-24/9647 TNE975FOTHU4 599 8.00% 15 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9648 INE9751°07HU4 699 R.00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDT/2023-24/9650 INE975F07IP2 1149 8 19% 10 08-Dee-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INES75F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9652 INE97SF071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/9653 INE975FO7IP2 1149 8.19% 25 06-Deg-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9654 INES75F071P2 1149 B10% 20 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 INE975F071P2 1149 8.19% I 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDID#2023-24/9656 INE975F071P2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9657 INES75F071P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9735 INE975F07HT6 663 8.25% 156 28-Dec-23 21-Oct-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INE975F071B2 873 8.25% 50 28-Dec-23 19-May-26 | CRISIL "Secored Refer Note
LDD/2023-24/9753 INES75F071B2 373 8.25% 100 | 28-Dec-23 ]9-May-267 CRISIL Secured Reler Note
LDD/2023-24/9738 - INE9T5F(IQ0 1246 8.24% 25 28-Dec-23 27-May-27 { CRISILJACRA Secured Refer Nole
LDD/2023-24/9739 INES75F071Q0 1246 8.24% 30 | 28-Drec-23 27-May-27 | CRISIL/ICRA Secnred Refer Note
LDDB/2023-24/9740 INE975F071Q0 1246 8.24% 15| 28-Dee-23 27-May-27 | CRISIL/ICRA Secured Reler Note
1LDD/2023-24/974 1 INE97SFOTIQ0 1246 8.24% 5 28-Dee-23 27-May-27 | CRISILACRA Secured Refer Nole
LDD!2023’-2419742 TNE975F071Q0 1246 8.24% 5] 28-Dec-23 27-May-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9984 INE975F07IM9 929 8.04% 50 [ 20-Mar-24 06-Cel-26 | CRISIL/ACRA Secured Refer Note.
LDI/2023-24/9986 INES7SFO7IM9 929 8.04% 150 | Z1-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Nate
LDD/2023-24/9988 INE975F071MY 929 8.04% 501 2i-Mar-24 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9989 INE975F071P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/CRA Secured Refer Nole
LDI/2023-24/9590 INE975I071P2 1043 2.19% © 200 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9994 INE975F07IRS 1187 8.38% 10 | 2i-Mar-24 21-lun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9995 INES75F07IRS 1187 8.38% 10 { 21-Mar-24 21-Jun-27 § CRISILACRA Secured Refer Note
LDD/2023-24/9996 [INE975F071RS 1187 8.38% 5 | 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9997 INE9TSFO7IRS 1187 8.38% 5 21~M2}1‘~24 21-Jun-27 CRISIL/ACRA Secured Refer Note
LDD/2023-24/5998 INE975F07IRS 1187 8.38% 20 21~Mar—24 21-fun-27 | CRISIL/AICRA Secured Refer Note
_ LDD/2023-24/9999 INE975FQ7IRS {187 8.38% 200 21-Mar-24 21-Jun-27 | CRISIL/AICRA Secured Refer Note
LDID/2023-24/9991 INES7SFO7IRS 1187 8.38% 250 | 21-Mar-2d 21-Jun-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10001 INEQTSFOTISE 1247 8.37% 20| 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10002 INE975F07156 1247 8.37% 51 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10003 INEY75F071S6 1247 8.37% 10 | 2t-Mar-24 20-Ang-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10004 INE975T07186 1247 8.37% 33 | 21-Mar-24 20-Aug-27 | CRISILACRA - Secured Reler Note
LﬁDIEOZ.‘i-?d/EODOS INE975F07156 1247 8.37% 35 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10006 INE9Q75[F07186 1247 8.37% 25 | 21-Mar-2d 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/16007 INE975F071S6 124? 8.37% 10 { 21-Mar-249 20-Aug-27 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/10008 INEST5F(7156 1247 8.37% 10 [ 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10009 INE975F07186 1247 8.37% S| 21-Mar-24 - 20-Aug-27 | CRISIL/JICRA Sceured Refer Note
LDDR2023-24/10010 INE975F07186 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10011 INEY75F071S6 1247 8.37% 5] 21-Mar-24 20-Aug-27 | CRISILACRA ' Secured Refer Note
LDD/2023-24/10012 INES75F071S6 1247 8.37% 150 [ 2{-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD{2023-24/10013 INEQTSFOTIS6 1247 8.37% 30 | 2i-Mar-24 20-Aug-27 | CRISILJACRA Secured Refer Note
LIDA023-24/10014 INEQ75F07186 1247 8.37% 51 2H-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Nofe
LHD/2023-24/10015 INEQ75F071S6 1247 8.37% 50 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refler Note
LDD/2023-24/10016 INEY75F07156 1247 8.37% 3 21-Mar-24 20-Ang-27 | CRISIL/ICRA Secured Reter Note
LDD/2023-24/1001 7 INE975F07186 1247 8.37% 30 | 2t-Mar-2d 20-Aug-27 | CRISILACRA Secured Refer Note




Kotak Mahindra Investments Lid.

" Annexure A

b.Unsecured Non-Convertible Debentures as on August 31,2024,

Tenor/ Amount | Date of Redemption Secured/
Series [SIN Pericdef | Coupon | issued{INR ale o pror Creditrating Security
. allotment date/ Schedulef. Unsecured
maturity * Crore)

CRISIL- AAA

LOD/2015-16/1582 INE975F08CRY 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA - Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INES75FO8CST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 |CRA — AAA Unsecured NA
’ CRISIL- AAA

LBD/2016-17/2673 INEG75FORCSTY - 3,650 £.3500% 2120-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INESQT5F08CST 3,650 8.3500% . 5]20-Dec-16 18-Dec-26 {CRA — Unsecured NA
‘ CRISIL- AAA

LDD/2016-17/2675 INE975F08CS7 3,650 8.3500% 3|20-Dec-18 18-Dec-26 ICRA— Unsecured NA
o ' CRISIL- AAA

LDD/2016-17/2676 INEQ75FO8CS7 3,650 8.3500% 2(20-Dec-16 18-Dec-26 ICRA — - Unsecured NA
: CRISHL- AAA

LDD/2016-17/2662 INE975F0BCS7 3,650 8.3500% 30| 20-Dec-16 18-Dec-26 ICRA = Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INEST7SFOBCTS 3,652 8.5500% 10024-Mar-17 24-Mar-27 ICRA — Unsecured NA




Kotak Mahindra Investments Tid. .

b.Commercial paper as on August 31, 2024,

Annexure A

Tenor/ "’::E:St Date of Redemption Credit Secured/l
Series 1SIN Pearjod of Coupon {INR allotment date/ rating Unsecured PA
riaturity Crore) Schedule
1.DD/2024-25/10522 INE975F14ZM9 | 6 7.6500% | 125 29-Aug-24 05-Sap-24 EELSFL- Unsecured | Kotak Mahindra Bank Ltd
LDD/2024-25/10523 INES75F14ZMS | & 7.6500% | 150 29-Aug-24 05-Sep-24 f\FlliSILn Unsecured | Kotak Mahindra Bank Ltd
LDB/2024-25/10524 INE9/S5F14ZM9 | 6 7.6500% | 150 29-Aug-24 05-Sep-24 I(;EILSIL - Unsecured | Xotak Mahindra Bank Ltd
LDD/2024-25/10525 INE.975F142M9 6 7.6500% | 50 29-Aug-24 05-Sep-24 i!:iflL - Unsecured | Kotek Mahindra Bank Ltd
LDD/202;‘1-25/10526 INE975F14ZM9 | 6 7.5500% | 100 29-Aug-24 05-Sep-24 CRISIL - Unsecured 1 Kotak Mahindra Bank Ltd
P
LCD/2024-25/10527 INE975F14ZMS | 6 7.6500% | 100 29-Aug-24 05-Sep-24 ?;ISFL - Unsecured | Kotak Mahindra Benk Ltd
+ )
LDD/2024-25/10531 INE975F14ZM9 | & 7.6500% 50 28-Aug-24 05-Sep-24 ?;ISIL - Unsecured | Kotak Mahindra Bank Ltd
’ 1+
LDD/2024-25/10532 INEG75F14ZM9 | .6 7.6500% | 100 29-Aug-24 05-Sep-24 ?RISIL - Unsecured | Kotak Mahindra Bank Ltd
+
LDD/2024-25/10533 INE9/5F14ZM9 | 6 7.6500% | 300 29-Aug-24 05-Sep-24 2;15”. - Unsecured | Kotak Mahindra Bank Ltd
. +
LCD/2024-25/10534 INEQ7EF142N7 10 7.6500% | 500 | 29-Aug-24 09-Sep-24 ?I::Islb Unsecured | Kotak Mahindra Bank ttd
+
LDD/2024-25/10536 INE9/S5F14ZiVM9 | 6 7.6500% | 50 29-Aug-24 05-Sep-24 @:‘:ISiL - Unsecured | Kotak Mahindra Bank Ltd
) 1+
LDB/2024-25/10544 INE§75F14205 7 7.6500% | 50 30-Aug-24 U6-Sep-24 .(L:‘\RISIL - Unsecured | Kotak Mahindra Bank Ltd
Al+




kotale ~ Kotak Mahindra Investments

CERTIFIED TRUL COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITEDR HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03;00 P.M. VIA VIDEQ CONFERENCE,
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company te borrow funds by way of Commercial Paper (CP) upto such amounts as
requived hut provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER tiwat in respect of authority for issue of CP; the value of commercial paper to
be issued by the Company [rom time to time be Hmited te the lesser of (i) the limits and norins
permitted by Reserve Bank of Indla and (if) such short term limit as may be approved from time to
time by Rating Agencies for the Company {iii) Rs. 9,500 crores on an oputstanding basis from time to
time but provided that the amounts so borrowed together with the other horrowings of the Company
are within the limits laid dewn under Section 180(1)(c) of the Companies Act 2013,

"RESOLVED FURTHER that the above ocutstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding barrowing CP limit shall
revert back to Rs. 8000 croves” :

“RESOLVED FURTHER that any two of the following officials be authorized to sigh any document,
deed, form, etc. jointly, for the purpese of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagyi

3. Mr. Jignesh Dave

4, Mt. Sandip Todkar

5. Mr, Rohit Singh

6. Mr. Jay Josht

7. Mr, Nilesh Dabhane

8. Mr. Shubhen Bhandare
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ki
K 1l such acts, deeds and

things as may be necessary and.incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such docwnents as may be required.”

CERTIFIED TRUE COPY .
For KOTAK MAHINDRA INVESTMENTS LIMITED

I 5{4 m/’/f

Y DAVE
COMPANY SECRETARY

Kotak Mahindra investments Ltd.
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Details of CP issued du ri'ng last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |
e Amoe gty Aot oot g | | el
agency

INE97SF14XY0 g;“ a1 25,00,00,000 27-Sep-23 | Nil L':ztak Mahindra Ba”k‘ CRISIL | Al+ 7000
INE975F14XY9 gg’m”" 15,00,00,000 27-Sep-23 | Wil L‘:gtak Mahindra Bank | o | A 7000
INE975F14X26 g:‘la”‘ 1,000000,000 | 14-ul23 | Ni L'iztak Mahindra Bank | -picy) AL+ 7000
INE97SFLAYAT 224 a4 75,00,00,000 07-Aug23 | il L':Ztak Mahindra Bank | ooy | ats 7000
INE975F14YBS ;:Feb’ 17,00,00,000 14-Feb 24 | Nl L':Ztak ManindraBank | o | A 7000
INES7SF14YB5 ;g“’:‘*b’ 50,00,00,000 14-Feb-24 | Nil ::Ztak Mahindra Bank | cpien | age 7000
INE975F14YBS ;:'FEb' 25,00,00,000 14-Feb-24 | Nil L'zgtak Mahi"dra.Ba"k CRISIL | Al+ 7000
INEI75FLAYCS. ;;'MF”' - | 50,00,00,c00 15-Mar-24 | Wil L':Ztak Mahindra Bank | coc | age 7000
INE975F14YC3 ;;‘Mar' 50,00,00,000 15-Mar-24 | N L':Ztak Mahindra Bank | e | ats 7000
mes7sravea | | 50,00,00000 15-Mar-24 | nil fﬁﬁtak Mahindra Bank | coisi | aze | 7000
weozsiiaves | T | 950000000 15-Mar-24 | Ni Lligtak Mahindra Sank | cpsit A 7000
INE975F14¥C3 ig-l\&ar- 50,00,60,000 15-Mar-24 | Nil L':;’tak Mahindra Bank crISIL | A1+ 7000
INESTSF14YD1 ;g":“”" 75,00,00,000 08-Apr-24 | Nil L':gtak Mahindra Bank | coici [ a1+ 7000
INE975F14YD1 ;;'Ap ™ | 50,00,00,000 08-Apr-24 | Nil - égték Mahindra Bank | oy | are 7000
{NEO7SF14YED ;:Apr' 4,50,00,00,000 | 08-May-23 | Nil L'igtak Mahindra Bank | o | a1+ 7000
INES75F14YED ;;"Apr' 50,00,00,000 08-May-23 | Wil - L':gtak Mahindra Bank 1 o1 aze 7000
INE975F14YF6 gi” Y| 4000000000 | 35Jun-23 | N L':gtak Mahindra Bank 1 o | A 7000
INEGTEELAYGA g“m”’ 1,50,00,00,000 11-Sep-23 | Ml L':;tak Mahindra 8ank | o | ars 7000
INEO7SF14YH2 ;2“1”“’ 1,00,00,00,000 18-Aug-23 | Nil L’:gtak Mahindra Bank | oy | ats 7000
INE97SF14YI0 i;J 4| 2250000000 | 31-Ave-23 | N L':gtak MahindraBank | oo 1 ata 7000
INES75F14Y)8 ;g‘m”' 3,00,00,00,000 07-ul22 | Nil Ltgtak Mahindra Bank | o | At 7000
INEQ75F 14Y)8 gg’} 41 75,00,00,000 07-ul23 | Wil L':Zta;‘ Mahindra Bank | coc 1 age 7000
INE975F14YKE | 06-ul-23 | 2,00,00,00,000 13-Jul-23 | Nit L':gtak Mahindra Banic | cpc 1 ags 7000
INE97SF14YM2 | 14-Jul-23 | 2,50,00,00,000 | 21Juk-23 | Nil L‘:zta" MahindraBank | o | age 7600
INE975FL4YL4 1423 | 1,000000,000 | 124ul2a | NI L'iztak Mahindra gank | o | ags 7000
INE97SF14YNO 19-Juk-23 | 2,40,00,00,000 26-ul-23 | il L':?ak Mahindra Bank | o 1 age 7000
INES7SFLAYNO | 19-Jul-23 | 2,00,00,00,008 | 26Jul-23 | Nil L';gtak Mahindra Bank | o) | age 7000
INE97SF14YO8 | 19-7ul-23 | 75,00,00,000 01-Aug23 | Ni L'Egtak Mahindra Bank | cocy | Ars 7000
INE975F14Y08 | 18-Jul-23 | 1,00,0000,000 | Oi-Aug-23 | Nil L':Zta" MahindraBank | e | aze 7000
INE975F14YP5 20-Jul-23 | 50,00,00,000 10-Oct:23 | il L':gtak Mahindra Bank [ o 1 ate 7000
INES75F14YQ3 | 21ul23 | 56,00,00,000 19aul2d | L'Egta" Mahindra Bank 1 cooe | avs 7000
INE975F14YR1 24-Jul-23 | 25,00,00,000 23guk2e | M L’:ka MahindaBank | cochi | aze | 7000
INE975F14YS9 g;"’\‘”g“ 7,00,00,30,000 14-Aug-23 | Nil L':gtak Mahindra Bank [ oo | ags 7000
INE975F14YT7 gg"“‘g" 4,00,00,00,000 | 17-Aug-23 | Wi L'Egta" Mahindra Bank 1 coic | At 7000
INE975F14YV3 20-Aug- | 55 00,00,000 3L-Jul-24 il Katak Mahindra Bank 1 oo | aze 7000
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INES75F14YUS ;g‘A”g' 30,00,00,000 22.mup24 | M t'iztak Mahindra Bank | cocn | A1+ 7000
INE975FL14YU5 ig“A“g' 30,00,00,000 22aug2d | M L*:Ztak Mahindra Bank \ cpiq | Aty 7000
INES7SF14YUS ;g‘A“g" 50,00,00,000 rmug2a | M Lﬁgtak Mahindra Bank | -0 | azs 7000
INE975F14YV3 ig"A”g‘ 50,00,00,000 31jul-24 | Nil L':ztak Mahindra Bank | cpiy | aze 7000
INES75F1AYW1 ;g‘A”g’ 25,00,00,000 14-Jun-24 | Nil L*igtak Mahindra Bank | cpjqi ALt 7000
INE975F1AYW1 ig‘Aug“ 50,00,00,000 14-Jun-24 | Nil L':gtak MahindraBank © cocy | aLe 7000
INE975F14YW1 ;g*““g" 50,00,00,000 14-Jun-24- | Nil é;’tak Mahindra Bank | cricy | azs 7000
INE975F14YX9 ig"f‘”g‘ 2,00,00,00,000 04-Sep-23 | Nil L'::j’tak Mahindra Bank | roic 1 Al 7000
INE97‘:5F14YY7 ;g”m‘g’ 75,00,00,000 15-May-24 | Nil L’tgta" ManindraBank 7 cpqy | aze 7000
INES75F14YZ4 gg"A“g’ 10,00,00,000 30-May-24 | Nil | Lﬁgtak Mahindra Bank | ~ocn | azs 7000
INES7SF14ZA4 gg"SEp’ | 2,15,00,00,000 i5-5ep-23 | Wil L'ig‘ak Mahindra Bank | cpiey | ale 7000
INEO75FL14ZA4 gg-sép- 1,00,00,00,000 | 15Sep-23 | Nil L':Ztak Mahindra Bank 1 coce | Ats 7000
INE975F14Z82 gg’”m" 1,75,00,00,000 15-Now-23 | Nil L'igtak Mahindra Bank | cpiq | az+ 7000
INES75F147B2 {;'N“"' 50,00,00,000 15-Nov-23 | Nil L':gtak MahindraBank | coig | Ase 7000
INE975F 14782 2;’“0"’ 75,00,00,000 i5-Nov-23 | Nil L}igtak Mahindra Bank | coie) | Age 7000
INE975F14ZC0 gg"N""’ ' 50,00,00,000 17-Nov-23 | Ni L':gtak Mahindra Bank | cocy | At 7000
INE975F147C0 22””""‘ 1,00,00,00,000 | 17-Nov-28 | Nil ﬁﬁtak Mahindra Bank 1 cpigy | A 7000
INE975F142C0 gg‘N"V' 50,00,00,000 17-Nov-23 | Nl L*zztak Mahindra Bank \ cpcy | A4 7000
INE975F14ZCO gg‘No"' 75,00,00,000 17-Nov-23 | Nil L':gtak Mahindra Bank | e | ag4 7000
INE975F14ZD8 ;g'N"V' 4,00,00,00,000 | 20-Nov23 | Ni L':;’tak Mahindra Bank | oy a1 | 7000
INE9TSF14ZE6 igNOV 5,00,00,00000 | 04-Dec23 | Nl L':Ztak Mahindra Bank | cpiq) | a1 7000
_ INEO7SF14ZE6 gg'Nm" 35,00,00,000 04-Dec-23 | il L'ijtak MahindraBank | ey | agy 7000
INEO7SF142E6 ;g'N""' 2,65,00,00,000 04-Dec-23 | Nil L':gtak Mahindra Bank | crisiL | A 7000
INES75F14ZF3 ;:"Dec' 2,00,00,00,000 | 22-pec-23 | Nil Lﬁtak Mahindra Bank | o | ade 7000
INE97SF14ZF3 ;:‘Dec“ 1,50,00,00,000 22-Dec-23 | Nt L':gtak Mahindra Bank CRISIL | AL+ 7000
INE97SF14ZF3 ;gf{)ec- 2,00,00,08,000 22-Dec-23 | Nil L‘tgtak Mahindra Bank | cpcn | aze 7000
| INE97SF142F3 gnec- 1,00,00,00,000 | 22-Dec23 | Ail L}Eztak Mahindra Bank | coien A1+ - | 7000
INE9 7514761 gs‘DEC" 125,00,00000 | 29-Dec:23 | Mi L':gtak Mahindra Bank | cpig | aze 7000
INES75F142G1 is'DEC" 25,00,00,000 29-Dec-23 | Nil liztak Mahi“dfa Bank | cqisiL | Al 7000
INE975F142G1 ;g'Dec’ 50,00,00,000 29-Dec-23 | Nit L':gtak Mahindra Bank | cpicy | At 7600
INEST5F14YBS gZ"Feb‘ 250,00,00,000 | 14-Feb24 | Nil {iﬁtak Mahindra Bank | cpigy | ags 7000
INE975F14ZH9 EE"FEI} 2,00,00,00,000 05-Mar-24 | Nil Llizta" Mahindra Bank | coien | age 7000
INE97SF14ZH9 ii'FEb' 1,75,00,00,000 05-Mar-2¢ | Nil L':gtak Mahindra Bank | e | ag4 7000
INESTSF14YY7 gi"\”""‘” 1,50,00,00,000 | 15-May-24 | Nil Cﬁj‘a" Mahindra Bank -\ gy | a1+ 7000
INE975F142)5 SZ‘M“‘ 75,00,00,000 16-May-24 | Nil L'igtak Mzhindra Bank | coien | azs 7000
INEO7SF14217 ;Z'May" 75,00,00,000 17-May-24 | Nil L':ztak Mahindra Bank | e | aze 7000
INEO7SF14YL4 | O5-Jul-24 | 2,00,00,00,000.00 | 12-Jul-24 " ﬁﬁtak vahindm Barle ) caisi | aae 7000
INEO7SF14YLA | O5Jul-24 | 75,00,00,000.00 | 12-jul-24 " Lligtak e 7000
INEQ7SF14YL4 | O5-Jul-24 | 1,25,00,00,000.00 | 12-Jul-24 " legtak R e 7000
INEST5FLAYLA 05-Jul-24 | 1,00,00,00,000.00 | 12-Jul-24 " Lﬁgtak Maindr2 B0 caisi, Al 7000
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INEQ75F147L1 21-Aug- 2,00,00,00,000.00 | 28-Aug-24 Nil Itttiak Mahindra Bank CRISIL Al+ 7000
24 : Ltct ‘
INE975F14Z11 i;-Aug 50,00,00,000.00 28-Aug-24 Nil !L(tczjtak Mahindra Bank CRISIL AL+ 7000
INES75F14ZM9 ;i—Augf 1,25,00,00,000.00 05*58.[0-24 1,25,00,00,000,0C E(Z'tak Mahindra Bank CRISIL AL+ 7000
INES75F14ZM9 gngug- 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,000.c0 Kt)dtal( Mahindra Bank CRISIL Al+ 7000
INES75F14ZM9 ;z‘Augm 1,50,00,00,000.00 | 05-Sep-24 1,5C,00,00,000,00 %tc;tak Mahindra Bank CRISIL A+ ) 7000
INES75F14ZM9 ;i-Augr 50,00,00,000,00 05-Sep-24 50,00,00,000.00 Ift)dtak Mahindra 88-|nkA CRISIL Als 7000
INEQ75F14ZM9 gz-Augf 1,00,00,00,000.00 QS-Sep~24 1,00,00,00,000.00 LI"(E;tak Mzhindra Bank . CRISIL Al+ 7000
INES75F14ZM9 ii-Augf 1,00,00,00,000,00 | 05-Sep-24 1,00,00,00,000.00 Etl:;tak Mahindra Bank CRISIL Ale '7000
INES75F14ZM9 ii-Aug 50,00,00,000.00 05-5ep-24 50,00,00,000.00 f%[ak Mahindre; Bank CRISIL Als 7000
INEQ75F14ZM9 iz-Aug— 1,00,00,00,000.00 | 05-Sep-24 1,00,00,00,000.00 Etc:jtak Makindra Bank CRISIL AL+ 7000
. f
INEQ75F14ZM9 ii—Augf 3,00,00,00,000.00 | 05-Sep-24 3,00,00,00,000.00 ft:jtak Mahindra Bank CRISIL Als 7000
INEST5F14ZN7 §2~Aug- 5,00,00,00,000.00 | 09-Sep-24 5,00,00,00,000.00 :-{odtak Mahindra Bank CRISIL AL+ 7000
iNEB?SFl{lZMQ ;iﬂAug- 56,00,00,000.00 05-5ep-24 SD,OD,b0,0UO.DO Ec(vjtak Mahindra Bank CRISIL Ale 7000
I~E975F14205 30-Aug- 50,00,80,000.00 06-Sep-24 5,00,00,00,000.00 | Kotak Mahindra Bank CRISIL Al+ 7000

24
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans: '

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(% in lakhs)
S. No. | Type of Loans ‘ Amount
1. Secured 10,34,218.42
| 2. Unsecured 1,44,873.62
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.562
B. Sectoral Exposure as on March 31, 2024
S. No. | Segment-wise break-up of AUM Percentage of AU
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87% .
4. LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 56.96%

Total

100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024:

S. No. | Ticket size (in )

Percentage of AUM

1. Upto Rs. 2 Ia!(h 0.00%
2. Rs. 5725 crore | 3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5 .Rs. 1-5 crore 0.13%
8. Rs. 10-25 lakh 0.00%
7. - >Rs. 100 crore' 59.29%

10.
*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
' AUM

1. | Less than 40% : ‘ 1 22.58%

2. 40-50% ' 12.71%

3. 50-60% : 11.41%

4, 80-70% 11.56%

B, 70-80% 4.21%

6. 80-90% 11.32%

7. >80% 26.20%

* TV at the time of origination of the loan

E. Geographical classification of borrowers as on March 31, 2024;
S, No. | Top 14 States / UT

1 MAHARASHTRA

Percentage of AUNM
30.44%

o | DELHI 6.62%




3 WEST BENGAL 6.99%
4 TELANGANA 9.75%
5 KARNATAKA 12.05% |
6 GUJARAT 5.77%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
9 . KERALA 1.57%
10 HARYANA 9.62%
11| RAJASTHAN 0.70%
12 GOA 0.27%
13 ‘| Andhra Pradesh 1 0.00%
Total | 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
‘March 31, 2024:

(X in lakhs)
Particulars - Amount
Total advances to twenty largest borrowers ' 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 419
Advances to our Company ’

(b) Details of top 20 borrowers with respect to.concentration of exposure as on
March 31, 2024:

R in lakhs)
Particulars . Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest barrowers to total advances to o
37.65%
our Company

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on
March 31, 2024

Movement of Gross NPAs

(€in lakhs)
S. Particulars : Amount
No.
1. Opening balance
' 11,857.98
2, Additions during the year 357.02
3 Reductions during the year -7,458.45
Closing balance ‘
4,756.55

Movement of provisions for NPAs (exciuding prowsmns on standard asseis)
‘ {¥in lakhs)
[S.No. | Particulars , ] Amount |




Upening balance as at 1°* April, 2023

6,305.59

2 Provisions made during the period 715.96

3. Write-off/ Write back of excess provisions (3;773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024

LAS-Promoter funding

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate {Including builder loans) 0:42%
4. Capital Market funding-Wholesale -
5, 0% |

*Represent Gross NPA to Gross advances in the respective sector




2, Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As of Mar

31, 2024);
(X in lakhs)

Up to >1 >2 >3 »6 . >1 >3 >5 . | Total

30/31 month months month months years — years - years

Days -2 -3 s—6 =1 year 3 years 5 years

’ month Months month
s s
Deposit 1 NIL NIL NIL NiL NIL NIL NIL NIL NIL
Advances 6,335.17 14,207.02 §7,737.29 1,70,617.42 7,55,131.17 1,01,444.56 3,663.09 11,63,155.99
‘ ' 14,030.27

Investments ‘ 1,777.02 2,621.25 10,235.71 £50,916.17 4,790.00 10,410.75 | 2,80,586.22

189,090.93 | 744.38 ]
Borrowings 14,156.98 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 - 11,41,162.75

36,026.15 | -
Foreign NIL NiL NIL NIL NIL 1 NIL NIL NIL ML
Currency

‘| Assets
Foreigh NIL NIL ML NIL NIL NIL Nl NIL ML
Currency :
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely !dentlfled and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management commxttee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to aligh the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities .
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to

- assessment of promoters; group financial strength and leverage; operational and financial performance track record: client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
aperating manual. !

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obllgatlons

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of i
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regutatory framework of the risk management process.

b. Classification of loans/advances given fo associates, entities/person relating to the
board, senior management, promoters, others, efc.: Nil



Kotak Mahindra lnvestments

suly 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communicaticns

Subject: Subimission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotak Mahindra Investments
Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulaticns 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on July 18, 2024, have
inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and £xchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, atong with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinicn on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financiai
Resulis.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2024,

Kindly take the aferementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For |<otaw\indra Investments Limited

Rajeév Kumar

{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahinca Investments Ltd,

CIN UG5900MH 1988PLLO47986 fegistered Office:
27BKC, C 27,6 Block
3rd Flooy, 12 BKC,C-12, T491 02262185320 Bandra Kurla Comples,
G Block Bandra Kurla Compiex F 491022 62215400 Pancra (E), Mumbai - 100 051,

Bandra (East), Mumbal - 400 051 www lotak.com Maharashtra, India.



KALYANIWALLA
& MISTRY LLP
CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company”} for the quarter ended June 30, 2024, and the notes thereon, (“the
Statement”) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obtigations and Disclosure Requirements) Regulations, 2013, as
amended, duly injtialled by us for identification. This Statement, which is (he respongsibility of the
Company’s Management, has been reviewed by the Audit Committee and approved by the Board of
Directors at their respective meetings held on July 17, 2024 and July 18, 2024 and has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 ‘Interim Financial Reporting” (‘Ind AS 34°), prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant Rules issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI") from time fo time, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the Statement based on
our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disciosed the information required to be
disclosed in terms of Reguiatior 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any matertal misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

4. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended on that date and the published
unaudited year-to-date figures up to the third quarter ended December 31, 2023 prepared in accordance
with the recognition and measurement principles laid down in accordance with Ind AS 34 “Interim
Financial Reporting” which were subject Lo limited review by us.

Our conclusion is not modified in respect of this matter.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R. Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSV(Q8294

Mumbai: July 18, 2024,

LLPE IN : AAH .« 34537
REGISTERED OFFICE  £5PLANADE HOUSE, 29, MAZARIMAL SOMAN}! MARG. FORT, MUMBAT yao ool
TEL a1} (22) 6158 6200, 6158 7200 FAX ' (g1} {22) 6158 62yy



Kotak Mahindra Investments Limited
Regd.Office ; 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CiN : U85800MH1888PLC0479858

Website: www. kmil.co.in Telephone: 81 22 82185303

Statement of Unaudited Financial Results for the guarter ended June 30, 202¢

Statement of Profit and Loss

5 No.

Particulars

)

)

i

(i}
{w)
v
v
V)

(V1)

Vi)

{VH)

(X}
(X}
xi)

REVEMUE FROM OPERATIONS
Interest Income

Dividend income

Fees and commission income
Net galn on falr value changes
Cthers

Total Revenue from operations

Other income
Total income (| + i)

EXPENSES

Finance Cosls

Impalrment on financial instruments
Employee Benefits expenses
Depreciation, amortization and impairmenl
Other expenses

Total expenses

Profit/{loss) before tax (lll - V)

Tax expense

(1) Current tax

{2) Deferred tax
Total tax expense (1+2)

Profitf{ioss) for the period {V - VI

Other Comprehensive Income

(i} Items that will nol be reclassified te profil or loss

- Remeasurements of the defined benefit plans

Sub-total

(it} Income lax relating to iterms that wit not be reclasstfied to profit or loss

Total (A)

{1 ltems lhat will be reclassifisd to profit or loss

- Financial Inslruments measured at FVOCI

Sub-total

{ii} Income tax refating lo items that will be reclassified to profit or foss
Total (B)

Other comprehensive income (A + B)

Total Comprehensive Income for the persiod (VII + VIII)

Pald-tup equity share capital (face value of Rs, 10 per share

Earnings per equity share*
Basic & Diiuted {Rs.)

See accompanying note to the finangla! resulis

36,736.28 35,684.59 30,104 .41 1,35,877.86
. - 28.72 79.83
- 54.75 - 54,75
1,424.44 1,678.59 221.10 5138.33
249.87 161,20 103,39 805.47
38,410.59 37,489.13 30,457.62 1,41,057.24
50,68 110.55 57.06 409.42
38,461.28 37,600.68 30,514.68 1,42,366.73
20,578.95 9,199,37 15,376.53 70,200.57
(2,267.97) £,900.98 {1,447 25) 394.52
1.197.17 938,73 +,145.28 4,406.99
69.88 30.04 36.62 97.25
990.25 921,68 $29.31 3,416.31
30,568.28 23,040,80 15,890.50 78,515.84
17,893,00 14,566.88 14,624.18 3,850,859
4,422.59 4,464.58 3,485.98 17,706.82
163,53 (766,28) 291.81 {1,352.24)
4,566.12 3,598.30 3,777.79 16,354.68
13,306.88 10,870.58 10,846.39 47,486.21
54.76 (25.46) (45.38) 9.5%
(13.78) B.44 11.42 (2.39)
40.96 19.05) (33.47) FA2
82.35 142,23 628.50 1121.77
{20.73) {35.58) {15840} (262.33)
61.63 106.65 47010 839.44
102.61 87.60 436.13 246.56
13,409.49 10,958.18 11,282.52 48,342.77
562,26 562.26 562.26 562.26
236.67 193.34 162,61 844,74

* numbers are not annualized for quarter ended June 30, 2024, March 31, 2024 June 30, 2023

Place : Mumbai

Date :

July 18, 2024




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, & 8iock, Bandra Kurla Complex, Bandra ( E ), Mumbai - 400 051
CIN : UBSS00MH1988PLC047986

Waebsite: www.kmil.co.in Telephone: 91 22 62185303

Statement of Unauditad Financial Results for the quarter ended June 30, 2024

Notes:

1

The financlal results are prepared in accordarice with the requirement of Regulation 52 of Ihe SEB { Listing Obllgalions and Disclosure
Reguirements) Regulations 2015, recognition and measurement principles lald dowr in the ndiar Accounting Standard 34" Interim Financial
Reporting” as prescribed under secllon 133 of the Companies Act, 2013 read with relevanl rules lhereunder and other accounting principles
generally accepied in India,

2 The above results were raviewad by the Audit Commiltee and approved and taken on recard by the Board of Direclors al their respective
meelings held on July 17, 2024 and July 18, 2024 respeclively, The results for the quarler ended June 30, 2024 have been reviewed by the
Statutory Audlters of the Company.

3 Transler to Special Reserve ufs 45 IC as per RB{ Act, 1934 wiil be done at the year end,

4 Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India{listing Obligaticns and Disclosure Reguiremants)
Reguiations, 2015 for the quarter ended June 30, 2024 is attached as Annexure |.

5 The securily cover cerificate as per Regulation 54{3) of Securitias and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 s attached as Annaxure ||,

6  The figures for the fourlh quarter of the current and previous financial year are the balancing fligures between audited figures in respect of the full
financiai year and the published year to date figures up to the end of third quarter of the current and previous financial year which was subject to
limiled review by the statutory auditors.

7 Delalls of loans transferred/ acquirad during the quarter ended June 30, 2024 under the RBI Master Direction on Transfer of Loan Exposures
dated September 24, 2021 as amended are given below -

(i) The company has transferred Non-Performing Assels as per below table;

{ii} The company has not transferred any ivan nof in default.

{Hii} The company has nol acquired any Special Mention Account.

{iv} The company has not acquired any stressed loan and loan not In default.

Delails of Non-Performing Assets assigned during the year: (% in takhs)
Partlcular To ARCs

No of accounts 2

Aggregate principat outstanding of leans transferred 1,827.93

Welghted average residual tenor of the Ipans transferred 24 Days

Net book vafus of loans transferred (at the time of transfer) 1,331.11

Agaregate consideration 4,927.93

Additional consideration realized in respsct of accounts transfarred in eanler years NA

8  Figures for the previous perfodfyear have been regrouped wherever necessary ta conform to current pericdfyear prasentation,

For Ketak Mahindra Investments Limited
Dightally signed
AM IT by AWT BAGRI
Data;
BAGRI 0
Amit Bagrl
Place : Mumbai Managing Director and
Date : July 18, 2024 Chief Executive Officer
ROSHN!
RAYOMAND

TMARFATIA




Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{Listing Obligations and Disclosure
Requirements} Regulations, 2015 for the period ended June 30, 2024

S No. Particulars Ratio
a) Debt Equity Ratio* 3.04:1
b) Debt Service Coverage Ratio Not applicable
c) Interest Service Caverage Ratio Not applicable
dy Outstanding Reedemable Preference Nil
Shares{Quantity and value)
Capital redemption reserve: %1,003.85 lakhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rula 18(7}{5){iN of Companies(Share capital and
debentures) Rules ,2014
f} Net Worth % 341435 lakhs
g)  [Net Profit after Tax %13306.88 lakhs
h) Earning per share Basic & Dilluted- % 236.67
i) Current Ratic 1.42:1
i Long term debt to working capital ratio 4.16:1
¢} Bad Debt to account receivable ratio Not Appiicable
1} Current Liabitity Ratio 36.06%
m)  {Total Debt to Total assets* 74.37%
n}  jDebters Turnover Not Applicable
al Inventory Turnover Not Applicable
p}  |Operating Margin(%}* 40.63%
q)  [Net profit Margin(%}* 34.60%
t) Sector Specific equivalent ratios such as
{i) Stage It rato™* 0.22%
(i) Provision coverage Ratio* 100.00%
(i} LCR Ratio 100.68%
{iv} CRAR 28.19%

*Formula for Computation of Ratios are as follows -

{i) Debt Equity Ratio

{ii) Total Debt to Total assets

{iily Operating Margin

{iv) Net profit Margin
{v} Stage Ili ralio

(vi) Provisicn coverage Ratio

{Debl Securites+Borrowing other than

Debt Securiliest+Subordinate

Liabiliies){Equity Share Capital+Reserve and Surplus)

(Debt Securiles+Borrowing other than
Liabilities)/Total assets

Debt Securities+Subordinate

{Profit before tax-+Impairment on financial instruments)/Total income

Profil after tax/Tolal income

Gross Slage Il assels/Total Gross advances and credit Substitules

Impairment loss allowance for Stage {li/Gross Stage |l assets
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Usting Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra lnvestments Ltd.(“Company”} under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule I of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee. :

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith. The sald Auditors' Report contains an unmodifled opinion on the Consolidated and
Standalone Audited Financlal Results of the Campany.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘lLarge Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEB! circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the latter,

Thanking vou,
Yours Faithfully,

For |<0tayl:c:0;hlndra Investments Limited

-

Rajeev Kumar
(EVP Legal ana Company Secretary}
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLCO4TIB6 Registered Clfce:
27BKC, C 27,6 Block
3rd Floor, 12 BYC, C-12, i T+91 02262185320 Bandra Kurla Compiex,
G Block Bandra iurfa Complex F 401 022 62215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 wwwi.lotak.com Maharashtra, Indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Resulis of Kotak Mahindra Investments *
Limited (hereinafter teferred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, S
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of =
Regulation 52 of the Securities and Exchange Boatd of India (Listing Obligations and Disclosure Requirements), . = '
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification, :

In our opinion and to the best of our information and according to the sxplanations given to us and based of the
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) ° .
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income _
and other financial information of the Holding Company and its associate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the * Auditor's Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

; Mt.frﬁ;ﬂ.ﬁﬂ;jg

byt
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requiretnents and the Code of Ethics. '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

Thege consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements .

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Ditectors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Staterment that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
consolidated financia! results by the Board of Directors of the Holding Compary, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company, or its
associate company of {o cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. -

Auditor’s Responsibilities for the Audit of the Consolidated ¥inancia] Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is*

free from material misstatement, whether due to fraud ot error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -’

accordance with SAs will always detect a materiai misstatement when it exists, Misstatements can arise from fraud -

or ertor and are considered material if, individually or in the aggregate, they could reasonably be expected to *
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
tisstatement resulting from fraud is higher than for one resulting from etror, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing out opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

* Conclude on the apptopriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or _
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as & going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequatg, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditot’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern.

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

»  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to exptess an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of .
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requitements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

I The Statement includes the audited Financial Results of an associate company whose Financial _
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the associate company have been furnished

A
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KALYANIWALLA
& MISTRY LLP

to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures inciuded
in respect of the mssociate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Qur opinion on the Statement, is ot modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No. 104607W/W 100166

ot )

Roshni R, Marfatia

Pariner

M. No.: 106548

UDIN: 24106548BKCSUORTIE -
Mumbai, May 28,2024,




Kotak Mahindra Investmanis Limlted

Regd.Offica | 27BICC, G 27, G Bloek, Bandra iuda Compley, Bandra { £, Mumbal - 400 051
CIN : UGGA00MH 1 808PLCO47066

Websile: vawwrkmil.coln Telaphone; 91 22 62185303

Stalament of Songolldated Audlied Financlal Rasults as at Maroh 31, 2024

Stal m_a'ﬁof Consalldaied Assets and Lishilitles % in lakhs
ASSETS
1 [Flnanclal assets
a) |Cash and cash equlvalenls 04,667,10 33,347,36
b) [Bank Balance other han cash and cash equivalants 49,68 47,09
¢} JRecalvablas
‘Trade recelvablas - 0,28
(hher recalvables $.773,00 15546
d) [Loans 1,70,413.84 9,33,528,92
a) |lnvesiments
Invesimants accounted for using {he aquily mathod 27,822,06 22,124.47
Othars 21238518 243,118,77
f} |Other Financlal assets 391,35 224,92
Sub total 14,97,612,08 12,32,664,27
-+ 2 {Non-flnancini assols
a) |Gurrent Tex assels {Nal) 263,08 766,78
b} {Properly, Plani and Equipmenl 195,00 90,80
o) |Inlangible asseds under development . 14,93
d) [Other intanglbia assets 23,03 32,29
8) |Other Non-financlal asseis 217,140 101.79
It 18ub totat 884,26 1,006,869
Total Assats 14,88,200.33 12,33,660.96
LIABILITIES AND EQUINTY
LIABILITIES
1 {Finanslal lahiliflas
ay {Darvallve financtal Instruments £,328.54 6,891,368
b) jPayables
(1) Trade Payables - -
(i} Tolal outslanding dues of micro entarpiises and smalf enterprises 534.83 380,84
(I} Total oulstanding duas of credilors olher than micro enlesprises and small anterprisas - -
(il} Othar Payahlea
(1} Tetal oulstanding dues of micre anterpises and small enterprses - -
() Total owstanding duas af craditers other than micro enterprisas and small entarprises 670.41 1,364,806
o) [Debl Securfiles 7,59,678,04 4,00,668,25
d) |Borrowings (Other than Debl Securlllas) 359,370,358 4,17,286,29
&) |Subordipaled Llabliiles 20,238.84 20,234,056
f} {Other Financial Liabllilies 108,61 70,56
Sub {olal 14,46,037.48 9,35,604,00
2 [Non-Financtal [labiitlas
a) Curent tax liabfliiea (Met) 2,906,868 2,698,32
b) JDeferred tax llzbilities (Mal) 2,130.25 1,763.46
¢} IProvislons 1,180,82 934,20
d) [Gther noninancial liabilles 801,91 598,08
Suls Lofal 7,078,683 5882.04
3 |EculTy ,
a) {Eqully Share Caplial 682,26 582,26
by [olher equity 3,43,720,95 2,81,112.66
Sub tolal 3,44,203,21 2,91,674.92
Tolal Llabllies and Equity 14,90,280,33 42,33,660.98




Kolak Mahlpdra Investitents Limlad

Regd,Olflce 1 278KC, C 27, G Bleck, Bandra Kurls Complex, Bandra ( E ), Mumbal - 400 061

CIN : UB5H0DMH1808P1LC047586
Weahsle: vawrkmil.colr Talephene: 91 22 62106303
Gonsolidated Statement of audliad Financial Results for the Perled endad March §4, 2024

Consolidated Slatement of Prellt and Loss
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REVENUE FROM OPERATIONS

interasl Income

Dividend income

Faes and commission lncome

Met gain on fafr value changas

Mal galn on darecagnitlon of fnanclal instruments under amorlised cosl

caleqory
Olhars

‘Tolal Revarie from operatisns
Olher Incoma
Total ineome (i + 1)

EXPENSES

Flnance Cosls

Impaltmeni on financlal Inslruments
Employse Benelits expenses
Depraclalion, amorllzatlon and Impalmiant
Olhey expansas

Tolal axpansaes

Profitifioss) before tax {ll - V)

Shara of nel profitsi{loss) of Investnzents accounled using equity
mathod

Proilt/{toss) before tax{V Vi)

Tay expense

{1) Current tax

{2} Delered fax
Total tax expensa {t+2)

Profitloss) for the pertod (VIE - VI

Other Gomprehenslve Incomo

{i lems that will nol be reclassifled fo profil or loss
- Remeaswremanis of lhe definad benefit plans

{il) Incoms lax relating Lo lems Shat will nol be reclassified la profit or lose
(i) Shars of ather comprehensive incoma of associales aceounted Ushg

equity method
TolaF(A)
{h Nems hal vl be reclassiliad to profll o loss

- Flnenela! Inslruments measured at FVOCH
{iiy Income tax refaiing 1o ltems that will be reclassified Lo profit or loss
Total {B}

Other comprahienslva incotne (A + B)
Tata) Comprahensive Incoma for the perlod [IX 4 X}
Paid-up aqully share sapliel {face value of s, 10 per shars)

Entizligs per eqully share (notanhuallzed):
Basls & Dlluted (Rs))

See accompanying nole 1o the Mnanclel resulls

1,35,877,08 98,503,19
72,893 177,01
54,78 -

5,439.33 1,045.72
- (3.61)
805,47 448,34
1,41,957.24 40,460,88
409,49 418,32
1,42,386,73 10,070.97
70,200,87 38,304,60
384,62 {,412.18)
4,406,906 3,827,97
97,26 200,54
3,416,31 3,238,230
78,645,84 45,160.34
60,060,89 45,712.66
5,688,768 5,576.60
69,549,86 61,280,268
17,108,602 11,611.38
02,03 1,603.34
i 3, T1472
57, 780.70 w0, 1754
9,51 14.00
(1,16} 1,39
(2.10) (3.87)
6,26 11,62
112477 (786.89)
(202,33) 200,54
839,44 {668,158}
BA0EY Th.E6T]
52,806,39 37.66g,08
562,26 562,20
330,60 670,85

Place; Mumbai

Dale:

pay 21, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, G 27, G Biosk, Bandra Kurla Complex, Bandra { £ ), Mumbal - 400 054
CIN : UB5900MH1988PLG047986

Wabsile: www kmil.coln Telephone: 84 22 62185303

Conaolidated Statement of Cash Flows for the year Ended March 31, 2024

Cash flow from operating aclivities
Proflt hefore (ax 69,648,685 §4,209,26
Adfustiments to reconcile profil before 1ax Lo net cash generated from / {used
In} operallag aclivitles

Deprecialion, amortizalion and impairment 97.25 208.54
i Dividend Recsived {75.83) (177.01)
Profit on Sale of Properly, Plant and Equipment (18.39) {#.28}
Impalrmant on financial Inslruments 394,62 (1,413.18) .
Net gain/ {loss) n financial Instruments al {air valus through profit or foss (6,139,33} (1.042.11)
Finance Cosl 70,200,857 39,304.88
Interest on Borrowing pald (56,994,256} {33,495.62)
ESOP Expanse 1.80 7.48
Share of net profils of investiment accounted under equity melhod {5,898.78) {6,676.60)
Remeasuremenls of the delfined benefit plans 71.72 91,22
{ Oparating profit belore working capital changes 72,386,258 49,192.38
! Worklng capltal adjustiments
{Increase) / Decreasa n Bank Balance other than cash and cash equivalsnl {2.79) (2.08)
(Increase) / Decrease in Loans {2,37,208.18} (2,65,176.01)
(Incraase) / Decrease In Recelvables {1,624,62) 133.13
(Increaae) / Dacreage In Other Financlal Assels {167.37) {0.08)
(Increase) / Decrease in Other Non Financial Assels (116.32 143,33
Increase { (Decrease) In Trada payables 163,79 69,77
tncreasa / {Decresse) in olhar Payablas (676.28) 234.33
tncrease / (Decrease) in other non-finandlal Uabililles 203.85 67.00
{ncrease / (Decraasa) in other financial Habilities 37.96 (7.19)
Increase ! (Decrease) provisions 187,23 (199,31)
(Increase} / Decrease In unamorized discount 28,442.37 15,887.04
(2,10,868,33) {2,49,050,06}
Met Cash (Used in) f generaled from operalions {1,38,483.08) (2,00,657.67)
Inecoma tax paid (net) {16,906.31) (10,404.41)
i Net cash {used In) / genarated from operating actlvities {1,66,388,39) (2,44,062.08}

Cash flow from investing scliviflas

Purchasa of investmenls (32,61,238.77) (36,71,128.89)
Sale of Invesimenls 32,94,177.48 38,02,095,27
Inlesast on Invesimanls 4,514.60 693,96
Purchase of Prapery, Planl and Equlpmant {177.28) (73.65}
Sale of Property, Plent and Equipment 18,39 14,69
; Bividend on Inveslmeanls 79,83 177.01
' Net cash (used In) / ganerated from Investing activitles 37,376.18 11,768,29

Cash flow {rom linancing actlvities

Procaeds fram debl securitias 4,36,188.25 2,30,474.596
Repayment of debl securilies (1,98,067.96) (1,40,082.68)
Intercorporaie deposit issuved 16,300.00 64,200,00
Inlercorporale daposhi redeemed {29,300,00) {64,200.00%
Commerclal paper lssued (including CBLO) 8,43,411.43 5,18,066.82
Canynerclal paper redeemed {including CBLOY (8,92,700.00) (G,84,500,00)
§ Term |vans drawn 1,14,500,00 1,22,600,00
E Term loans paid {19,104.57) (10,668,75)
tncraasef(Decrease) In bank overdralt (net) (41,895,19) 71,605,20
Nat cash generated/f{usad In) from Flyancing Activites 4,69,344,96 1,06,675.56
Gonltlisued
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Annexural

Disclosure by compllance with Regulation 52{d) of Sacurifies and Exchange Board of IndlaflListing Obligallons and Disclosure
Requiremenis) Regulatlons, 2016 for the year ended March 31, 2024

“ipatticula “TRatlo”
2} |Debt Equity Ratlo® 3311
b} |Debt Service Coverage Ratlo Not applicoble
¢)  [interest Service Coverage Ratlo Mot appllcable
n Outstanding Reedemable Preference il
Shares{Quantity and value)
Capltal redemption reserve; %1,003,85 lakhs
o Capital redemptlon reserve/ Debenture Debentura redemptlon reserve Is not required Tn
redemption reserve respect of privately placed debentures in terms of
tule 18{7){b}lil} of Companles{Share capltal and
debentures) Rules 2014
f) Met Werth % 3,44,283,21 lakhs
g) Met Profit after Tax %51,760.70 lakhs
h)  {Earning per share Basic & Dilluted- % 920,58
Current Ratio 1.23:1
) Long term debt to working capltal rallo 1071
k) IBad Debt to account recelvable ratlo Not Appllcabie
I} iCurrent Liability Ratio 38.00%
m) |7otal Debl to Totai assets¥ 76.04%
n}  |Debtors Turnover Not Applicable
o} [|Inventory Turnever Nol Applicable
Pl |Operating Margln[%)* 45.13%
1) [Met profit Margin(3)* 36.35%
r}  {Sector Specific equivalent raties such as
() stage Ill ratlo* 0.38%
(11} Provision covesage Ratlo* 68.28%
{ili} LCR Ratlo 107.78%
{Iv} CRAR 26.94%

*Farmula for Compulatlen of Ratlos ara as fallows :-

(i) Deht Equity Ralio {Debt Secusites+Berrowing other than Dabl Securliies+Suberdinate
Liabifliss{Equlty Shara Capllal+Reserve and Surplus)

{li) Total Dabt te Tolal sssats (Pebt Securltes+Borrowing other lhan Debl Securilles+Bubordinale
Liabllities)Teial assals

{lily Operaling Margin (Prefit before tax+impalrment on financial Instriments)/Tolal Income

{iv} Net profit Margin Profil after taxfTolal Income

{v) Stags I ratio . Gross Slage (1| assets/Total Gross advances and credil Subslitutes

{vl) Provision coverage Ratio lmpairment loss allowance for Stage lIl/Gross Slage |l assals
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulatiens, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitied by the Company pursuant to the requirement of Regulation

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities vader those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with -
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI") together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requiretnents and the . -

Code of Ethics.

We belicve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN @ AAH - 31437
REGISTERED OFfFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBA| 400 no1
TEL.: (91) (22) 6158 6200, 6158 yzoo FAX : (g91) (22) 6158 Ga7ys
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Board of Directors’ Responsibility for the Standalone Financial Results

These standatone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Reguiations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; = . '
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable - -

and prudent; and the design, implementation and maintenance of adequate internal financial controis, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and ave free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concetn, disclosing, as appticable, matters related to going concetn and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company o to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether duc to fraud or errot, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in .
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to o

infiuence the sconomic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the tisks of material misstatement of the standalone financial resulis , whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, ‘

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
ate appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for -
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. ‘
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¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Beard of Directors,

¢ Conclude on the approptiateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease {o continue as a going concern,

° Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them alf relationships and other matters that may
reasenably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, MarTatia
Partner

M, No,: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024.
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Kolak MahIndra Investments Limited

Regd,Office : 27BKG, C 27, G Block, Bandra iurla Gemplex, Bandra { E ), Mumbat - 400 051
Gl : UsE900MH198BPLCO47984

Wehslle: v knili.co.in  Telephone: 91 22 62185303

statement of Standalone Audlled Financlal Results as at March 34, 2024

Stalament of Standalons Assels and Lizbllilles

TASBETS
1 |Finanolal assels

a} |Cash and cash equivalents 84,6467.10 33,347.36
1Y [Bank Balance olher lhan cash and cash equivalenls 49,08 47,08
¢} [Recelvables
Trade racelvables - 0,20
Olher racalvables 1,773,00 185,46
d) |Loans 41,70,413,54 0,33,530,92
&) linvesiments 2,18,495,66 2,49,216,27
f) {Olher Flnanclal assels 391,35 224.92
Sub {otal 44,76,700.52 12,46,630.30
2 |Non-financlal assels
a) |Currenl Tex assets (Nel) 263,08 766,70
b) |Deferred Tax assels (Nal) 3,313,97 2,246.7%
o) |Proparly, Planl and Equlpment 195,09 90,90
d) [Intangible assels undef development - 14,93
8y |Olher Intangible assals 23,03 32,29
f} |Clher Non-financlal assels 217,10 01,79
Suhb otal 4,002,22 3,263.48
Total Assets 14,79,792,74 12,49, 70474
LIABILITIES AND EQUITY
LIABILITIES
i [FInanclat Nabllitlas
a) [Derlvallva financial Insirumants 6,326,561 6,891,36
b) jPayables
(1) Trade Payablas - -
{) Total outslanding duas of micro enterprises and smali enterpdsas 534,63 380,84
{il) Talal oulstanding dues of creditors othar than micro anterprlses and small enterprises - -
{I1) Other Payablas
() Tolal oulstanding dues of micro enlerprisas and small enlerprizes n -
(I Totat outslanding dues of credilors other (han nifere atlarprises and emall anlerprises 679,61 1,354.68
o} |Debt Securitles 7,68,679,04 4,80,868,26
d} |Borrowings (Other than Debl Securiliss} 3,59,370.35 4,17,298,29
o) [Subordinaled Llabiiles 20,238,864 20,234,86
f} |OWher Flranclal Liabililes 108,51 70,60
Sub total 11,46,687.49 8,46,004,00
2 [Nen-Finanalaf ltabllllles
a) lCurrent tax llablilities {Nat) 2,986.80 2,699,32
b} {Provisions 1,160,62 934.20
o) |Other non-financlal Habililles 801,99 506,06
Sub total 4,049,380 4,220,560
3 [EQUITY
a) (Equily Share Capila$ 662,26 662,26
by {Other equity 3,27 443,81 2,79,088.94
Sub total 3,28,006,07 2,75,061,20
Total Liablitles and Esuity 14,79,792,74 12,18,703,78




Kotak Mahindra Investinents Limlted
Reqd.OfMea ; 27BKGC, C 27, G Black, Bandra iuila Complex, Bandra ( E ), Mumbal - 400 054
CIN : UBGS00MH1280P 1. CO47086
Websila: wwnvkmil.codn Telephone: 91 22 62186303
Stalement of Standalone Audllad Financlal Resulls for the Parled ended March 24, 2024
Stalamont of Standalone Profit and Loss i Iy jakhs!
REVENUE FROM OPERATIONS
i} |interast Income 35,684,569 37671.45 28,958 97 1,35877.08 048,693.19
I} [Dividend lncanta - 44,30 32,56 70,83 177.01
) iFees aid commission lncoma 6475 . - 84,70 -
(¥) [Net gain on falr valus ehanpes 1,570,560 7,260.48 (272,50) 5,158.33 4,045,712
w Ne! gatn an derecogniton af financls! Instrumenis under amortised cos) - - (3,61Y, - (360
calagory
{) jOthors 18120 223,73 351,07 805,47 648,34
) Tatal Ravanue (roim oparallons 37,408,53 40,180,87 27,076,40 1,41,8567.24 00,440,45
¢} JOther Incemo 110,55 10,59 88,7¢ 469,49 448,52
{8t} [Total naoma {i + 11 37,409,608 40,270,66 27,185,410 1,42,36¢,79 90,878.97
EXPENSES
i} fFinance Cosls 16,§98.37 18,406.22 (2,766,580 70,200.67 34,304,68
) |Impalmient on Mnancle! insirumenls 1,900,068 (654,44) {2,815,32) 894,62 (1,413.40)
@y |Emplayea Benalie sxpensss 628,73 110423 083.64 4,406.86 3,027,687
{Iv} [Dspraclatlon, amtodizallen end mpalimen’ 30,04 i47a 49,28 97.28 208,54
{v} JClker axpenses 92188 856,60 506,88 3,418,31 3,238.30
{1V} {Total sxpanses 23,040,600 20,868.40 11,783.07 78,615.04 45,160.31
V) [Profitfitaas} befora tax (Il - 1} £4,568,88 16,464,418 16,402,03 43,060,0% 45,742.66
{VI) {Tax oxpanss
(1) Currenl 8% 4,464,560 5,203.09 1352.25 17,708,892 1161108
{2} Delemed {ax (766,28} (208.30) 546,56 {1,362.24) 40,83
Tolal {ay axpense {1+2) 3,688.30 4,986,71 3,060,01 16,564,80 11,711.21
VIl IProfliioss) for tho perlod (- W1 19.070.68 14,477,485 11.630.22 47,4021 34,001,458
{Villy |Other Comproiiensiva Inceme
{1} lemis thal vill not ba reclessfied to profit or Joss
- Remessuroments of e definad beneM plana (#5.48) FAL (43,55} 8,51 14,00
(11} Incoma lax sefaling to llams hal will no\ ba rectasstied lo proflk of loss 8,41 {1.80% 10,97 (2,38) {3,62)
Total {A) (19,051 504 132,65} 742 10,40
{l} lems thal will be reclaesified to profid of loss
- Flnanclal lnstrumants measured al FVOG) 142.23 226,96 201,94 f42497 (708.60)
{H) Incems tax ralating to tems thal Wil ba reclassifed to profil orfoss (35.50 {86,87) {8,38) {262.33) 200.51
Tatal {8) 106,45 108.09 174,58 839,44 1686,10)
Cther somprohonslve tcomo {A + B} 07,64 174,43 140.87 " 046,56 (686,70)
{IX) iTelal Comprohenslve Insome fer ha perlod (Vi3 + VIl 40,96B,48 §4,061.00 11,874,498 40,242,77 33,445,756
{X] {Pald-up equily share sapRal (fata valee of Re, 10 per shara) £62,28 §62.26 Ba200 502,20 562,24
1) [Earnings por equily sines
Dasle & Diluled {R.) 163,34 267,48 208,12 44,74 604,73
|see acconipanylng netd 1 the Gnanclal reauits ]
* numbars are nol annualizad for quanar anded March a1, 2024, Decombar 34, 2023 and March 21, 5023,
Plasas Munthsl
Dato: May 26, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office ; 27BKC, C 27, G Black, Bandra Kuria Complax, Bandra ( E), Mumbal - 400 081

Ci : USESDOMMH198BPLC047906
Wabslie; vwnvkmifcoin Talephona: 81 22 62185303
Statement of Standalone Cush Flows for the year Ended March 31, 2024

Cash (law from operating activitles
Profit before tax

In} operaling activitles

Dapreciatlon, amortization and lmpairment
Dividend Recelved

Profil on Sale of Property, Plant and Equipment
Impairmant e financlal Instruments

Nal gainf {loss) on financial instrumanls al fair value through profit or loss
Finance Cost

Interast on Borrowing paid

ESOP Expense

Rermeasurements of lhe defined benefit plans
Operaling profit befora working capltal changes

Working capltal adjustinants

{Increasa) / Dacreasa In Bank Balance oiber than cash and cash equivalant
{Increase) f Decrease In Loans

(increase) / Decrease in Recelvables

{Inorease) / Decreass n Other Financlal Assels
(Increase) / Decrease (n Olher Non Financlal Assels
Increase ! (Decrease} In Trade payables

Incraase | (Decreass) in olher Payablas

Incraase / (Decrease) in alher non-fnsnclal Fabilttes
lncreass { {Decreass) in other inanclal Fabllites
Increase | (Dacreass) provisions

(increase) | Decrease In unamorlized discount

Net Cash (used in} / generaled from oparaliops
Incoma tax pald {(net)
Nat cash (usad In} / geserated from operating activitles

Cash flow from investing actlivities

Adpuslments to reconclie profll hefore tax to pet sash generaled from | {Used

63,850.09 45,742.66
91,25 200,54
(79,83) (77.04)
(18.59) (4.28)
304,62 (1,413,18)
{5,139.33) (1,042.14)
70,200,67 39,304.68
(56,094.26) (33,495.62)
1,90 7.48

74,72 81,22
72,305.25 45,182,39
(2.79) (2.08)
{2,37,269,18) {2,66,176.0%)
{1,624.62) 193,13
{167.37) (0.08)
(116.32) 143,33
163.79 50,77
(675.25) 234,33
203,85 67.00
37,95 {7.19)
167,23 (168.34)
28,443,397 16,887.04
{2,10,860,3) {2,49,850,05)
{1,36,463,08) (2,00,667 87)
(16,905,31) 140,404.41)

{1,55,388.39)

{2,11,062.08)

Purchase of Invesiments {32,61,236.77) (38,71,130,89)
Sala of Investiments 32,94,177.48 308,82,006.27

Inlerast on Investments 4,614,50 693.96

Purchase of Proparly, Plant and Equipmentl {177,256} {73.65)
Sale of Property, Plani and Equipment 18.39 14,69

Dividend on Ihveslments 79,83 177.01

Nat cash (used In) / generated from Investing activities 37,378.18 11,768,29

Cash fiow from flnencing activities

Procaeds front debl securlties 4,36,188.25 2,30,474.,96

Repayment of debl securltles {1,98,067.96) (1,40,082,68)
Intercorporate deposil lssued 16,300.00 69,200.00

irtercorporate deposi! redeamed (29,300.00} (54,200,00)
Commerclal paper issuad {Including CBLO) 8,13,411.43 5,18,066,82

Commercial paper redeemed (including CBLO) (8,92,700.00) (6,01,500.00)
Term loans drawn 4,14,600,00 1,22,600,00

Term loans paid (49,104.57) {10,668.756)
Increasel{Decrease) in bank overdralt (nel} {41,685.19) 71,896.20

Nel cash generatadi{used In) from Financing Actlvites 1,69,341.96 1,36,675,65
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KOTAK MABINDRA INVESTMENTS LIMITED
Slatement of Standalone Cash Flows for the year Ended March 31, 2024 (Contlnued)

Nal ncreasef (decraase) In cash and cash equivalents
Cash and cash equivalents at Lha beginning of e year

Cash and cash equivalents at the end of the year

Raconelilallon of eash and cash aquivalents with the balance sheet
Cash and cash equivalents as par balance sheel

Cash en hand

Balances wih banks In currani aceouni

Cash and cash sgulvalents as restaled as at the year end

61,329.76 (3,618,24)
33,353,846 36,972.1¢
04,683.61 33,353,86
84,803,61 33,363.86
84,603.61 33,353,886

* Cash and cash equivalenis shown In Balance Shesl is el of EGL provision of % 16,51 lakhs as al March 31, 2024 (Previous year; ¥ 6,5

lakhs)

1) The above Statement of cash fiow hag been prapared under the 'Indirect Method' as sat outin Ind AS 7 - 'Slatemenl of cash flow,

H) Non-cash financing activily : ESOP from parent of T 1,9 1akhs for year ended March 34, 2024 (March 31, 2023 -  7.48 takhs)
tl) The previous years fligures have bean re-greuped, wherever hecessary in ofder to conlerm to this year's presantation,
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iCotak Makindra lhvestinoals Limited

Raqd.Olfica ; 278I(C, C 27, @ Block, Bandra Kurfa Gompley, Bandra ( E J, Mumbal ~ 400 084
CiN : UB5900MH1008PLCOATING

Wabslle: v kinlicodn Talephona: 84 22 82146303

Statomont of Gonsolidated Audilad Financiol Resulls as ot March 31, 2624

Notaa:

1 The consolldsled frenclal resulls of lha Company have boen propated In accerdeace vith Indlon Accounling Slandards (ind ASY) notifled under
escllon 433 of the Gompanles Acl, 2013 rend with the Gompanlas (fndian Accounling Slandacds) Rutes, 2015 as amanded from Bme to s, tha
alrculars, guidelliea snd direclions iasuad by s Raserva Bank of Indla (RBJ), Raguiatlon 62 of the SEBI (Lisling Obligations and Disclosure
Aequiremanla) Regulations, 2016, ae arended and olher recognisad accounilng praclices generally accaplad In Indla, The consolldaled anhual
finanafal stalermands, used to prepare tha censoildalad financlal rasulls, are baged on the nolifisd Schaduls Ik of the Acl, as amanded from lime lo
{lme, for Mon-Banking Fnanclal Compenles thal ara required to comply with Ind AS.

2 The above congolldated resulls wara reviawad by the Audit Commllea and approvad and laken on racord by the Beard of Diraclors al ihaly
raspacliva mesiings hald on May 20, 2024, Tie ¢onsclldated restlls for lhe yaar ended March 31, 2024 have baen audiled by he Statulary
Auditars of the Company.

3 Disclosurs I complience with Regulation 82(4) of Securliles and Exchenga Board of Indla{lisiing Ohligalions and Dlzclogure Requiramanis)
Ragutallens, 2018 for the yeer ended March 34, 2024 |s alleched as Arnexure |,

4 Figures for the praviaus perlodiyesr have haen regrouped vdteraver nacassarny lo conform (o current parfodlyser prasentoilan,

For i{otak Mahindra Investmants Limitad

Amii Bagr
Mahaging Diroctor dnd
Cilel Execulive Ciflaer
Placo: Ball

Placa: Minbal
Dote! May 26, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED
Statemant of Gonsolldated Cash Flows for the year Ended March 34, 2024 {Continued)

Net Increase/ (dacraase) In cash and cash equlvalents
Cash and cash equivalents al the beglnning of the year

CGash and cash equlvalents at the end of the year

Reconcillation of cash and cash equivalents with the balance sheet
Cash and cash equivalonts as per balance sheael

Gash on hand

Balancas with banks in current account

Gash and cash equivalents as restated as at the year end *

51,329.76 (3,618.24)
33,363,66 6,872.10
64,663.51 33,355,00
a4,683.61 33,362.86
84,603,861 33,353,86

* Cash and cash equivalenls shewn in Balance Sheet 1 nel of ECL provislon of ¥ 16,61 fakhs as at March 31, 2024 (Previous year: £ 6,5

fakhs)

) The above Slatement of cash flow has baen praparad under the 'Indirecl Mathod’ as set aulin Ind AS 7 - 'Slatement of cash flow',

I} Non-cash financing aclivily : ESOP from parent of ¥ 1.9 iekhs for year ended March 31, 2024 {March 31, 2023 - £ 7,48 fakhs)
lll} The previous year's figures have been re-grouped, wheraver necassary in order la conform to this year's presenlallon,
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Hotak Mahindra Invasimants Lhiitad

Regd.Offica | 27BIKC, C 27, G Black, Bandra Kara Complax, Bandra ( B ), Murbal - 400 061
GIM : LB5500MH1908PLC04T7906

Wabslle: wwaw kmilcodn  Telaphone: 81 22 52105203

Slatement of Slendalans Audited Financlal Rasulie as at March 31, 202¢

Nolss:

1

The slendalona inanclel resulls of ihe Gompany have beon prapared In ascordance wilh [ndian Aceounting Slanderds {lnd AS') poliflad under
sactian 133 of tha Companles Al 2013 read with the Cempanlas (dian Accounling Standards) Rulas, 2016 as amended from lime to thne, tha
clrcutars, guidelnes and diractlons lsstted by the Resarva Bank of Indla (R8N, Regulatlan 62 of the SEBI (Lsling Cbllgations and Blaclasure
Raqulrernanis) Regulations, 2015, ay amended and olhier racognised accountng praclicea generally acceplad in Indla, The slandalone annual
financial slatements, used to prepars the standalone Minanclal resulls, are haged on the noliled Schedule 1l of the Aci, a8 amended from lme lo
l'wa, for Non-Banking Finanalal Gontpanies that are requited la camply willy Ind AS,

The abiove slandslona reaulis ware reviewed by Whe Audil Committes mnd approvad and fakan on secord by the Board of Olrectors al thaif
regpactiva maslinga hald cn May 20, 2024, The slandalona teaulla for Wi yesr andad March 31, 2024 have baan audited by ihe Statulory Audilers
af the Gompsany,

Dlsclosurs in compllaice wih Regulatlon B2(4) of Secusliles and Excliangs Beard of ndia(tisling Ohligallons and Disclosure Requiraments)
Regulatfons, 2046 for tha year endad Macch 31, 2024 §s altached as Annaxura |, :

The seculy cover carlllcate as psr'Ragulallon §d{3) of Sacurllied and Exchenga Board of Indle {LIsling Obligalicns and Disciesurs Requlraments)
Ragulallons, 2016 1 allnchad as Annexure I,

The Comipany is & 'Lorge Corporate’ ag per ¢rlterla under SEBI {issua and Llsting of Non-Canverite Sacuriliea) Regulallong, 2021 read wilh
Chapler Xi of SEB| Operallonal Glrautar ne, SERNHONOHSIPIGIRIZ021/813 dated Augus! 10, 2024 and the discioaurs In lamms of the sald SEBI
clreular ta altached an Annexura lil,

The figuras for tha fourth quarler of the curant ard previous Mnencial yeer are lhe balancing flgures batwean audiled figures In resgeol of the full
finenolal year and the published year lo dala figuras wp to the end of fhird quarter of he cument and pravious financlal yesr which was sublect o
limited raylew by tha statulory sudllors,

Thera has bean no malarial changa In the secounting pailclos adopled dirng the yaer anded Merch 34, 2024 for be Slandalona Financlal Results
as compered to fose folloviad It tha Slandelone Flaancial Stalements far the year anded March 01, 2023,

Datalls of Jonns iranaferred! acquired dudng e year anded March 34, 2024 under lha RE{ Master Diracllon cn Tranaler of Loan Exposures dated
Saplember 24, 2024 as amended are glven balow it

(i) The company haa not lranaferrad any Non-Parfoming Assets,

() The company hes not trangfarred any loan nal In default,

{ill} The cempany has not acqutirad any Speclal Mapllon Account,

{ivl Tha comgptany haa nol acquired any siressad loan and loan not In defauit

Figures far the pravieus parladiyear have baen ragrouped whersvar necassary la danform lo current perladiyaar pragentatior

JRye—
o

R,
s f;?{;}*ﬁ !ﬂ/}_}\\\\ For [<tlak Matindra fnvastiments Limiled
QSRR
Ay

V2 ) \‘NW A
o
f';;? Anl4 Bag

N Managlng Dlractor and
n ;{-f\ A Ghlaf Bxaatillve Offioer
M Placo: Ball

Place: Mumbal
Date: May 20, 2024




Annexure |

Disclosure In compHance with Ragulation 52(4) of Sacurities and Exchange Board of Indta(listing Obligations and Disclosure
Requirameits) Regulations, 2015 for the year ended March 31, 2024

T

i Rartiellars “Ratl”
a)  [Debt Equity Ratiot 3471
b)  (Debt Service Coverage Ratlo Not applicable
¢} |interast Service Caverage Rallo Nat applicable
d) Cutstanding Reedemabla Preference NIl
Shares{Quantlty and value)
Capltal redemption reserve! X1,003,85 lakhs
o) Capltal redemption reserve/ Debenture Debenture redemption reserve (s not required in
redemiptlon reserve respect of privately glaced debentures In terms of
rule 18(7){b){E! of CorapaniesiShare capltal and
debentures) Rules ,2014
f} Net Worth % 3,28,005,87 lakhs
g} [Mel Profitafler Tax % 47,496,21 lakhs
h}  Earning per share Baslc & Ditluted- T 844,74
Current Ratio 12331
1l Long term debt to warking capltal ratla ' 7.07:1
ki  |Bad bebt to account recalvable ratio Not Appllcable
] Current Llabllity Ratle 38,16%
m}  [Total Debt to Tatal assets* 76.98%
n}  |Debtors Turnover Not Applicable
6} {inventory Turnover Not Applicable
p}  [Opersting Margin{s)* ) 45.13%
1) |Net profit Margln{es)? 33,36%
£} |Sector Specific equivalent ratles such as
{i) Stage il ratio* ©10,38%
{1} Pravislon coverage Ratla* 68.28%
{ill) LCR Ratlo 167.78%
{Iv) CRAR 26,94%

*Formufa for Compulation of Ratios are as follows :-

(1) Debt Equity Ralle {Debl Securlest+Borrowing ofher than Debl Securiiies+Subordinata
Liabililes)/(Equily Share Capltal+Reserve and Surplus)

{il} Total Debt o Total assels {Debt Securites+Barrowing other than Debl Securltfest+Subardinate
Llabilities)Total assets

(Hl) Operating Margin {Profil befors tax+lmpalrmenl on financial Inslruments)fTolal income

{Iv) Nt profit Margin : Profil after fax/Total Income

(v) Staga Il ralio Gross Slage Il assets/Tolal Gross advances and credil Substilutes

{v1) Provislon coverage Ratlo tmpaliment Toss allowance for Slage 31/Gross Slags II} assels
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Annexure (il

Disclosure pursuant to Ghapter Xii of SEBI Operatiohal Clircular no. SEBYHO/DDHSIPICIRI2024/613 dated
August 10, 2021 {amended on July 07, 2023

Annexute A
Sr. No. | Particulars Details
1 Name of the company Kotak Mahindra tnvestments Limited
P CiN U65900MH1988PLC047986
5 Outstanding borrowing of company as on 11,368,539
March 31, 2024 (in Rs. Cr)
Highest Credit Rating During the previous FY {NGD: CRISIL AAA/ Stable
4 along with NCD Tier Il CRISIL AAA/Stable and ICRA AAA
f the Credit Raling A CP: CRISIL Af+ ICRA A1+ and IND A1+
hame of the Lredit Raling Agancy MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange in which the fine  [Bombay Stock Exchange
5 shail be paid, in case of shortfali in the
required borrowing under the framework

We confirm that we are a Large Corporate as per the applicabilily critera given under the chapier Xl of SEB|
Operational clrcular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

e s R T e

1. Name of the Company: Kotak Mahindra Investments Limited
2. CIN; US5900MH1988P.C047986
3. Report filed for FY (T) : 2023-2024
4. Detalls Current block:
{all figures in Rs Crore)
8r, No Partlculars Details
i. 3-year black pericd FY - 2021-2022,
FY - 2022-2023,
: FY - 2023-2024
i. Incremental horrowlng done in FY (T) {a) 5,216.81
i Mandatory borrowing te be done through debt securities in FY (T) 1,304.20
{b} = (26% of a)
v. Actual borrowing done through debt securities In FY (T} (c) 4,356
V. Shorifall I {he borrowlng through debt secunlies if any, for FY (T-1) NIL
calrled forwatd to FY (T).  {d)
Vi, Quantum of (4}, which has been met from (c) (e} NIL

]

T A




s )

ML

Vi, Shortfall, if any, in the mandatory botrowing through debl securities

far FY (T)

{after adiusting for any shorifall in borrowing for FY (T-1) which was

catried forward to FY (7))

()= (b)-{(c)-(e)]

{If the calculated value is zero or negative, wtite "nil"}
(all figures In Rs Crote)
Sr. No Dstalls of penalty to be pald, If any, In respect to previous block Detfalls

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024 |

Amount of fine tc be paid for tha block, If applicable

|_Fine = 0.2% of {{d}-{e})

NiL

Rajeev Kumar Jay Joshl

Company Secretar%/
Membetship No. A16031

Chief Financlal Ofificer
Membership No, 113701

Ph 022-62186303 Ph 022-66056223

Date: May 28, 2024




Disclosure In compllance with Securlties and Exchange Board of India Glreular SEBJHO/DPHSIDDHS-
RACPODA/PICIR/2023/172 dated Ootober 19, 2023 {or the year ended March 3, 2024

(Rs In Crores)

~Particulays:,

.-Datails

Ouistandmg Qua!med Borrowmgs at tha start of ihe

1 financlal year * 6,282,22
Outstanding Qualified Borrowings at the end of the
2 financlal year * 9,664,50

Highest credit rating of the company relating to the
unsupported bank borrowings or plain vanilla
bonds, which have no structuring/support buiit In.

during the year #

3 CRISIL AAA/Stable & [CRA AAA/Stabls
Incremantal borrowlng done during the year ‘

4 (qualified borrowing) # 5.216.81

5 Borrowlngs by way of issuance of debt securities 4,356.00

* Primary Borrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra Investments Limited

oo
g

Place: Mumbai
Date : May 28, 2024




Kaotakt Malilnidra nveattnonis Linviled
Rogd Offica : 2784C, C 27, G Bloek, Bandre Kuria Complax, Bandma { E ), Mumbai - 400 061
CIH - UBE00MH18ABPLC047806

Websile! ywarkmilcotn Tetephone! 91 22 62185303
tanaol{daled Ralalad Pardy Transactions For 8ix Menthis Endnd As an 31st March, 2024

PART A
(R 10 lak[s)
Datalla of the in vasa
parly (llefed Valua of manies are
anllly Majua af tig rulated par; lranagntion dua Le olllie:
8, Mo, Dalalts of o sauptarpn Typa of related transzellon Parly lranaeatio i
faubatdiery) k ntarpaety i party transaollon as approvad by [durng the perly as &
antaring into the audll commitlee mpnrting roguld ef {he
Iz tranaeellon {FY 202328724} potiod lransaelion
Relallenship of 3
saunlerpanty with Gpantng Closlng
Namd Nama tha llatod anllty ar bafarien halange
ils subisidiary
‘
Kotak Malibndra
Hlnvastimants Ltd jKetak Mahlndra Dank 1td, HotdIng Company Equity Shises - 563,261 552,26
Kolak Mahindra
tiwastments Ltd [Kolak Mahindra dank tid, Holdlng Company share Premlum - 1 33,240.17 a3,240,31)
$ubjact te regulatory Hmits
Kotk Mahindra {mulilple mes during the
AfinvasimentsLid |Kotak Mahindra Sank L, Holding Company [Tarm Depocils Phacad year) 7.63,951.41 E
subject Lo regulatary Mmlls
Hutak Mehindra (muliple Vmes duting tha
Alpvestenapls Ud |Ketak Mahindra 8ank lid, Haldlng Company Tarm (apasils Repatd year} 7,02,954.11
Kntak Mafiindra
Stlpvestmants Lid |Kotak dMahindra Bank Lid, Hatdlng Company dnlerast Income on Term Qeposts 2,000.00 £52.400 -
Ralak Mahindsa
GilgvestmenlsLid [Kalak Mahindra Bagk 1td, HoldIng Campany fiat¢owings Repald 2,55,000.60 10,600,001 k
Katak Mahindra
tnvastmonts Lid LKolak Mabindra Bank Ltd, Holdlng Company {nletest Frpania an boirewing 5,200,060 1,255,719, E
Kotak Mahindm
a[tnvestments Lid [Rolak Mahladra pank ttd, Holdlog Company Sarvica Chargos incoma 175.80 6600 E 4
Katak Mahindra
3]investments Lid tXolak Mahindrz Bank ktd. Huldlng Comipany Damat Charges 10,00 9.04 E
Hotak Mahlnd J
i0]Investmonts itd [Kotak Mahindra Baak Lid, Holdlng Company Benk Charges 1,85
Kotak Mahindrm
$linvastments Ltd [Kotak Mablndra Bank Lid, Holdlng Company Opafating a¥penses 35000 157,308 E
¥olok Mahindm
13linvastrnants L jHetak Mahindra Bank iid, Holdlng Company thate Sarvice Cost 7q0.00 255,53
Kolak Makindra
13llvastmants Ud |Katak Mahindra Bapk (td, Holding Company tlconce Feas 150,00 FLITAL
Kotak Mahindra
13linvestinaals U {Rolok Mahindra Bank Ld, Holding Company foyaliy Expense 200.60 [REE
yalak Mahlndra
15} nvastnesls Wd {Relak Mahindrs 8ank ttd. iHalding Camgany ESOP G i 75400 14, ki E E
Kolak Mahlindra
16| Invasiments 1id [Kaiak Maliindra Dank Lid, laldlsg Company SANS an Emplayaa Transfar On Aclual 41,100 1
Kotak Mahindra ‘
17 Investments Ltd [Rotak Mahlndta Bank LLd, HoldIng Company Refarral fzasfiPA faes pald 50,00 5.75)
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Kotak Mahindm
18 tnvestmepts Lid [Kelak Mahiadia Dankidd, Holding Compzay Transler af tabllliy to grotip companles O Aclual 44,308 £ 1
¥otak Mahindr
19jinvesiments Ud Wolak Mahindra Dank U<, Holding Campany transfar of liabilky from group companios 0O Aclual 28,38 i ]
Kolak Mahindia
20/invasiments Ud [Kotak Mahindsa Bank dtd, ialding Cormpany Refopra) (aes incoma 74,38 7438 d
Kolak Mahindra
]invastmants Lid {Kotak Mahindia Bank Lid, Holding Company Dafanca in cuirent account - . 51,213,50 £2,818,3)
Kotak Malindra
22linvestriants tid [Kelak Malindra Bank Lid, Halding Comypaniy Term Bapesks Placed . - 5,050.40 49.a¢]
Kotak Mahindia
3} {ld [Kalak Mahindra Bank Ltd, Holding Company Dorcawings - Bl 40,444.25 30,516.47,
Kolak Mahindra
24l Invastmants Lid Kotak Mahindra Bank g, Halding Company Service charges payahle - B 188,11 147,34
Kotak Mahindra
p is Ltd Kotak Mahindra Dank Lid, Helding Campany Servlce chargas rocalveble “ . 23,75 9344
Katay Mahtndra tnterast Accrued Recalvable/Payabin on Ciis INS FCIRS
25{lnvestriants Wd tKotak Mahindra Dank iid, Haldlng Company FitA . - 7.76 5,94y
Kotak Mahindra
2 tnveslinenis lid {Kobak Mahindra Dank Ud, Hokifng Company Faus payable / Ches payable / Qiler Payables - . L7
Kalak Mahlndra Subsidrary of Haldng
2Blinvastments Lid {Kolak Sacurllies Limiled Campany Intarest on Hon Converlible Oebaptures lssued 2,835.00 777.04 E ]
Kolak Mahindra Subsldiary of Holding
251i \s Lig [Kelak Sacuitles Urnlled Company Demat Chages 3,00 4,26 E E
Kolak Melitndra Substdlary of Holdlng
Injinvestmants Ltd [Kolak Securittes Umiled Company Brokerage / Commisslon Expensa 50.00 £5.05 . 4
Kotak Melindrz Subsidla ey of lolding
A1 lnvesimants {td {Kolak Sacuritlas Umilad Camgany Transfer of |labiily Lo group companles ©On Actual &,45 E k
Yotal Mahlndea {subsidiary of Holding
Investments Ld [Hotak Securlilas imitod Company Hon Corvertibls Debenluins Issued - - 10,968,78 10,196.84)
Kotak Matlndra Subsidtary of Holdlng
33jinvastmanls Lid Kotk Securltias mitod Campany Deinal chaigas payable - . 0,24 0,11
Katak Mahlndra Subsidiaey of Helding
Zafiavestmonls Lid [Kotak Sacurities Limftad Conpany Service chagas Payable A . .14
Halak Mahtadia Subaldlary of Heldlng
35|invastments Lid (Kotak Sacuiities Lirlted Coppany Outstanding fecaivable - . 4 1,517.1]
Kalak; Maliintda subyldiary of Holding
AeLinvastments thd [Ketak Maklndia Préme Limlied  (Company Sharod servlce lncama 150,50 3360 4
Kotak Malindea Subsidiary of Holding
33investmants id |Hotak Mahlndra primo Limbed  iCampany Service cherges Nedelvalle - 36,13 00y
Hotak Mahindra Subskdlary of Holding
d8jlavasimants 1d [Kolak Mahindra prima Umbked  [Company Traitsfes of assals from droup companlas On Actual 0.0 4
Kolak Mohlndra [Kolak Infrestructire Dokl Funé  |Subsidlary of Halding
39flavesimants itd [Umited Compapy Sharad sapylea Incama 100,60 18,641
Kotak Mahindra |Kotak Infrastruciure Dabt Furd  [Subsidiary of Holdng
A0{tnvestetents Lid [Umiied Company Service charges Receivabla ] 234 338




Kotsk Mahindra [Kelak Malvindia Genasat

Subnidizry of Holding

41 nvesiments Ud |1 Compagy Limfled Company Insutznta premium Expense 10,08 108 E
Kotak Makilndm [Retak Malindra Geperal JSubsidiary of Hotding
Alilivvastnenis Ud &Inmrnn:u Gompany Limited Campany Prepaid exp § Prepayment . 0,54 0503
yotak Mahlndra |Kotak Maliindta Ufa [nsursncs | Substdiary of Holding
4l lnwestmeits Ltd [Campany Linlted Campany Insurarica premlum pafd I 2dvance . | 13
Halak Allormate Assol Managars '
Kolak Matindsa juimiled (Eariler Kotak InvestmentiSubsidiany of Helding
4dilnvestmants L [Advisory timiled] Campany Teansior of Hablily ta geouip coinpanlas -Annual fncenlives| Qn Actual 144 k
Holak Allornata Atset Managers
Kolak Mahindra |Umiled (Eariler Kotak Invastment|Subsidiang of Holding
45]Invesiments Lid [Advisory Limited} Campiany servico charges fayabls - 1100
Kotak Mahindra substdtary of Halglng
A6]Invastments Lid |85S Miceall Limited Company intesest on deposiis f borrawings 2,475.04 405.27] |
Kolak Mahindra Subsldlary of Hotding e 5
Aljtivestinenis Lid [855 Misiofiranca Limited Company Harraing . 10,245,56, 19,24201
Kelak Mahilndra |Kotak Mahindra Capltal Subsldiary of ifotding
48]k Ltd [comgany Limited Company Adferral fan incama 100,00 54,75 E
Kolak Mahindra {Kotak Mahindra Capital subsidlary of Halding
Adtinvosiments Lid [Company Umited Company Recelvabla lowards flnferrai fen Income - 5213
¥aotak Mabladra Assod lala of HoldIng
Sofinvestments 11 (Phosnii ARG Privata Limited _ |Compgany {inyestmanls - Gross . §,100,50 6,100.50
Katak Mahilndra JBusiness Standed Private stanificant Influence of
Sijinvasimonts Lid [Limited tiday Kotak Inye stmants - Sross - 0.20 0,30
Witak Mahindra [Business Standard Private SlgnlNeant Infvence of
S laveslmants Ud jUmited Uday Kolak Frovislan for Diminutlon . .20 4303
Aera Agencles Private Umited
Kotak Mahlndra [§formerky known as Aera
53]l Lid {Agencles Limited) dlgnificant Sniluence  |Foes Exponies 15.00 2,41
4
Aezo Agenclas Privata Umiled
Kolak Mahindra j(formerty knawn 23 Aera
54tnvestmants Ltd |Aganclas Limled) Slgnil Il Ptapald aupanses / Prapaymant / Fees recelvabla - LXE 043
Kotak Mahindra
s5llavestrmens W iMc. Amit Bagd KIE of KMIL Namynaratlon O Aciual 121,63 4
Katak Malndra
seinvestmeats Lid 3Mr, Jay Jasht KAAP of KMIL #amunzralion On Actual 31.17]
Kotak Mahindra '
57| invettments 114 My, Raleay Kumat WMP of KIL omunasation On Adlval 18.54
Ketak Makindra
ELTES Lt |CHANDRASHEKHAR SATHE Director Oftector $ilting Fees & Commisiion On Actual Lo §
Kotak Mahindrm
B9iinvasiments Lid JPADMING KHAIE KAICKER Dleector Dhectos Siltag Fees & Commlsslon On Aciual 30.19 4
Fotat Mihindra et
§0avestments itd PANESH PARASHIS tector Ditector Siting Fees & Commisstan On Aclual 16,408 1
Kalik Mthindrz
i tsltd |PRAKASH APIE Oliactof Blieiar Siltlag Feas & Commlsslon s Actual 2204 } }
Kalak Milladra ivectar
gzhmvanmentitld  jUdey Kolok rect Diractar SKlfng Foes & Commbslon ap Agtual 12.4% J
olak Bvnidra
d5]investmentsitd  |Deswa Ashok Rag Dlcectar Dlractos $ilting Faas & Commission gn Aclual 374 J
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd, (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule (1l of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securlties) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors’ Review Report contains an unmedified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, piease note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Fatthfully,

For Kotak Mahindra Investments Limited

Rajéev Kumar -
{EVP Legal and Campany Secretary)
£ncl; as above

Kotak Mabiadra [nvestments Lid,

CIN H65900MI 1988170047086 Reglstared Office;
2IBRC, C 27,6 Dinck

3ui Flooy, 12 BKC,C-12, T 193 02202185320 Bandra Kurla Complox,

G Block fanda Kurta Complex F 191022 62215400 Bandra (B}, Mumbal - 400 051,

Bandri {Fast), Munbal - 400 051 www kelak.com Maharashia, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 ol the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, us amended, duly initialled by us for identification. This Stalement,
which is the responsibilily of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024, has been prepated in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Iind AS 34°), preseribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Batity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is fiee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on cur review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

P
T YA

. Al
Rosimi R Marfutia

PARTNER
Membership No.: 106548
UDIN: 24 106548BICCSSFE915

Mumbai: January 18, 2024,

LLP IN © AAR - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBAL 400 oot
TEEL « fatt fasl Aicf BGann AirR aann FAY « 4ard dand Aarf Aanme



Kolak Mahlndra Invesiments Limited
Ragd.Clfice | 210KC, € 27, G Block, Bandta Kurla Complox, Bandra ( € ), Mumbai - 400 651
CiN 1 Ug5I00MH1988FLCO4 7008

Wobslle: wwavkmil.coln Tolephone: 91 22 62165303

Staternend of Ynaudited Financlal Resulis for the querler and nine months ended Decomber 31, 2023

{Rs. 1n Jakhs]

Statansont of Profit and Loss

Particulara Quirtor ondo it Mino menihs ondbd Yaar anded
Soplemnbor 30,
Becomber 31, 2023 2621 Begembar 31, 2022 {December 31, 2023 [Dessmber M, 2022]  Mareh 3, 2023
Wnaudilosd Unaudited Unaugdilod Unaujlad Unaudiled Audited
REVENUE FROM OPERATIONS
) linterpst Income 3767146 3241741 22,056.25 1,00,193,27 6162422 80,693,19
Ly {Dividond fncoma 44,30 21.07 69.82 8409 144,46 7.0
{li} ENoi goin on fol valio changos 2,960,49 $,064,08 at7.60 3.646.47 131830 1,045,72
(i Mot galn on dorecagnition of fnanclal Inalrumenls under amarlsed cosl - - - - . (3.0}
calzgory
{v) 10mars 223,13 207,15 $15.02 824,27 29727 648,34
{1} [Tuial Rovenue frony apacations 40,199.97 33,800.81 22,540,589 1,04,456,10 83,184,265 80, 460.65
(I} Eoiher Income 70.58 171,29 85,11 296,94 Ah62 410,32
{@} Jrotal insome I + 1) 40,270,656 33,971,680 22,575.70 1,04,757.04 83,711.67 90,978.97
EXPENSES
(i) [Finance Cosls 19.446.04 16,140.60 10,282.75 50,883.16 26,537,659 39,300,561
{3 Htmpalanoit on financlal inslrumonts (654.44) 046,33 {270.87) {1,606,38) 140214 {,453.50)
{iiy fEmployou Benelils expenses 1,104.23 1,§60,74 1,003.23 3.418.26 2,884.33 3.827.97
{iv) [Deprecialion, smortization and lmpalirmoent §4.79 16,80 59.62 ar21 169,26 208.54
(v} [Qiher oxpenses 876,78 807,68 876,62 251217 2,338.92 3,242.47
{1V} {Tolal pxponses 20,806,40 18,778,14 41,962,358 66,476.04 33,403.24 45,166.91
{V} jPrafitfioss) betarse tax I - V) 16,484.16 15,183.66 16,613.35 49,202,00 30,310.63 45,712,66
{V1} JTax oxpanse
{1) Gurrani tax £,293.09 4,483.27 3,356,24 13,242,534 £.260.13 11,611,328
(2) Delomed tax (306.35) {671.30} {5684.62) {685.96) {416.73) 9083
Total lax expense (142} 4,586,71 3,081.08 2,701,72 12,058,38 7,842.40 1,711.21
{Vi) [Prefifloss) tor the porlod V=i 14,477.48 11,301,710 7.821.83 18,826.62 22488.23 34,60145
{lIf} [Cther Comprahansive Income
(1) items ihal wilt nol bo reclassifiad to profit or logs
- Ramaasurements of the definsd onefil plans 7.4 73.22 42,87 34,97 7,66 14.00
{ii) Incoma fax relating to Hems (hal will siod be reclas sified lo profit of loss (1.80) (18.42) (10.64) (8.60) {14.49) (8,62}
Tetal (A} 5,34 54,80 31.63 26,47 43.07 10,48
i) Iterns That will bo racfessifiod lo prafil or loss
- Financlal Instremonis measurad al FYOCI 225,98 25,00 61171 079,64 {1.528.69) {798.68)
{1} Incama 1ax relating ta ilams that wili be raclassifiod (o profit orloss (68.87) {11.48) {124.78) {246,756} 258,80 740,64
Tolal (8} 189,09 93,60 362,83 732,79 {78474} 1696,18)
Othar comprehensive Incorne (A + B} 17443 148.40 414,56 76650 (726.67} {665.70}
{1X} | Total Gomprohonsive Incorme for the perlad {Vil + Vi) 14,651.88 14,460,16 8,238,198 37,384,58 21,741,560 31,415,75
{#} |Paid-up enully share vapital {nce value of Rs, 10 per shnro} 502,26 562,26 662,26 562,26 562,26 602,26
(x1) JEarnings por equily share*
Haslc & Dilvled {Rs.) 267.49 209,01 13911 661.40 350,61 B04.7%
Soe aceormpanying noto fo the financial results
* nunibars nra not apnuslizad far nine menlhs ended Dacember 31, 2023 and Decersher 31, 2022 and guarler ended December 31, 2023, Soplombar 30, 2023 and Dacambar 34, 2022
Plago t umbal

falo : January 16, 2024




Notos;

&

The financlal resulls ara preparad in accordance with the requirement of Reguiafion 52 of ihe SEBI { Listing Obligations and Disclosure
Requiramonis) Regidations 2015, recegnltien and measurament principles laid down in e Indian Accounling Standard 34 * Interm Financlal
Reporiing” as prescribed undar saclion 133 of the Gompanies Acl, 2013 read vilh relavant rules (hereunder and olier acaouniing principlas
generally acceplad i Indla,

The above resulls viera reviewed by Ihe Audil Commiltea and approved and taken on record by the Soard of Dlractors al thelr respacilve
meetings held on January 18, 2024, The resulls for {he guader and nine monlhs ended December 31, 2023 have been reviewad by the
Stalulory Audilars of the Company,

Transfer lv Special Reserve u/s 45 IC as per RBI Acl,(1934 will be done al tha year end.

Disclosure In compliance with Ragulation 62(4) of Securllies and Exchangs Beard of India{LIsling Obllgations and Disclosura Requlrements)
Regulallons, 2615 for the nlne months ended December 31, 2023 Is altached as Annexure 1,

Thase fnanclal results have baen prepaced in accordance with the requirement of Regulalion 52 of the SEBI (Listihg Obligallons and Disclosura
Requirements) Regulalions, 2045, as amended from time o Dma,

The securily cover gerlificale as per Regulatlon 54(3) of Sectrlles and Exchange Seard of Indla (Listing Obligallons and D¥sclosure
Requitements) Reguiatlons, 2016 [s allached as Annexure |1,

Detaits of loans transfarrad! acquired during the nlne monlls ended Decomber 31, 2023 undes tha R8I Maslar Birection on Transfer of Loan
Exposures daled Seplember 24, 2021 as amended are glver below ;»

{i} Tha company has nol lransferred any Non-Parforming Assels,

) The company has 1ol Iransferred any fean nol In defauil,

(i) The cempany has nol acquired any Speclal Menton Account.

(Iv) The company has nol acquired any siressed (oan and Joan nel in dalaull,

Flgures for lhe previous period/year hava been regroupad whorever necessary Lo conform lo current pedodiyaar preganialion,

Fer Kolak Malindra Investments Limlied
B
\Y amit Bagr
Managing Director and
Ghilef Executive Olficer

2

Plage : Mumbal
Date : January §6, 2024




Annexure |

Disclosure In compllance with Regulation 52(4) of Securities and Exchange Board of India{LIsting Obligations and Disclosure
Requirements) Regulations, 2016 for the nine months ended Dacember 34, 2023

St Ne. |Particulars Ratlo
a}  |Debt Equity Ratio* 3.35:1
b) |Debt Service Covarage Ratlo Not applicable
o Interest Service Coverage Ratloe Not applicable
d) outstanding Reedemable Preference NIl

Shares(Quantity and value}
Caphial redemption reserve: Rs. 1,003.85 Lakhs

¢ Capital redemption reserve/ Debenture Debenture redemption reserve |s not required In
redemption reserve respect of privately placed debentures in terms of
rule 18(7)(b}{il} of Campanies{Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 317,047.92 Lakhs
g Net Profit after Tax Rs. 36,625.62 Lakhs
h)  {Earning per share Basic and Diluted - Rs. 651.40
i} Current Ratlo 1,151
i Long term debt to working capltal ratle 8.89:1
k}  |Bad Debt to account recelvable ratio 0%
i} [Current Liabllity Ratlo 43,49%
m)  [Total Debt to Total assets* 76.28%
n) iDebtors Turnover Not Applicable
o) Haventory Turnover Not Applicable
p)  [Operating Margln{%)* 45.61%
1) |Met profit Margin(%)* 34,96%
r)  |Sector Specific equivalent ratios such as
(i) Stage ll ratio* 0,64%
{I) Provision coverage Ratlo* 73.44%
{lil) LCR Ratio 97,70%
{Iv) CRAR 24.59%

*Formula for Computation of Ratlos are as foflows -

{i) Debt Equity Rallo (Debt Securltes+Borrowing other than Dabt Securiies+Subordinate
Liabifitles){Equily Share Capllal+Reserve and Surplus)

(i} Total Debt to Tolal assets (Debt Sesurites+Bomowing olher than Debl Secwilles+Subordinale
Linbllitles)/Tolal assets

(Il Operaling Margin (Profit bafore 1ax+lmpatrment on financlal Inslruments)/Total [ncome

{iv) Nat profit Margin Profit afler tax/Total Income

() Slage 1l ralio Gross Slage Il assets/Tolal Gross advances and credit Subslitutes

{vl} Provision coverage Ratic Impairment loss allowance for Stage iH/Gross Stage ||| assets
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requlrements)
. Regulatmns, 2015

To the Board of Directors
Kotak Mahindra Investmenis Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referved to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obhgatlons and Disclosure Requirements) Regulations, 2015, as amended (‘Llstmg Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audlted financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity ' Relationship
No. & ‘ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accoxdance with the 1equnements of Regulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 20f3 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Bthics issued by the Institute of Chartered .

LEP IN . AAH - 3417
REGISTERED DFFICE @ LSPLANADT HOUSE, 29, HMAZARIMAL SOMAN| MARG, FORT, MUMBAY joo oo
TEL., {91} {wa} 6158 G200, 6148 7200 CFAX (g} {ex) GinB Hapg



BRALVAM WAL LA
BOMIRTEY LLP

Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and wa have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

Webelieve that the audit evidence obtained by us and other auditors in terms of their reports referred
to in “Other Matters” seotion below, is sufficient and appropriate to provide a basts for our epinion.

Managenment Responsibilities for the Consolidated Financial Results

‘This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Disectors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statsment that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Gtoup in ackordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other acconnting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible: for maintenance of adequate accounting records in accordance
with the. provislons of the Act for safeguarding of the pasets of the Group and for preventing and
detecting frauds and other itregularities; selection and appleation of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implemeritation and
maintenance of adequate internal financiel controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statemenit by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are Tesponsible fot assessing the ability of the Group to contiue a3 a going concern, disclosing, as
applicable, matters related to going concern and uplng the going coneern basls of accounting unless the
respective Boatd of Direotors either intends to liquidate the Group or o cease operations, or has no
realistic alternative but to do so. : '

The respective Board of Dirertors of the companies included in the Group are responsible for overseeing
thie financial reporting process of the Group. ,

Auditor*s Responsibilities for the Aadit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance ahout whether the Statement as a whole is free from
material misstatement, whether due to fraud or srror, and to izsue an suditor’s report that ineludes our
opinion. Reagonable assurance is a high leve! of assurance, but is not a guarantes that an audit conducted
in accordance with BAs will always detect a materinl misstatement when it exists, Misstatements can
arige from fraud or error and are considered material if, {ndividually or in the aggregate, they could
‘teasonably be expected Lo influence the economic devislons of users taken on the basis of the Statement,



BAab¥AM VAN LA
BOMIRTHEY LEP

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We dlso:

= Identify and assess the risks of material migstatement of the Statement, witethier due to fraud of
error, design and perform audit procedures responsive to those rigks, and obtain audit evidence
that is snfficient and appropriate fo provide a basis for olr opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may invelve collusion, forgery, inteniional omissions, misrepresentations, or the override of
internal control,

* Obtain an ynderstanding of internal gonirel relevant to the audit in order to design andit
procedures that are appropriate in the oircumstances, Uader Seotion 143(3) (i) of the Act, we
are alspresponsible for expressing our opinion on whether the Holding company has adequate
internal finuncial controls with reference to consolidated financial stitemients in place and the
operating effectiveness of such controls,

v Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
#stimates and related disclosures made by the Board of Directors.

» Conelude on the appropriatencss of the Board of Directors use of the going concern basis of
accounting and, based on the audit evideitce obtaine, whether a material uncertainty exdists
related to events or conditions that may cest significant doubt on the ability of the Group to
continue as a going concemn; If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
-disclosures ave inadequate, to modity our epinion. Our conclusions are bused on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
'may cauge the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure snd content, of the Statement, dncluding the
disclogures, and whether the Statement reprezent the underlying trangactions and events in g
manner that achieves falr presentation. o

s Obtain sufficient appropriate sudit evidence regarding the financial statement/ financial
information of the entities within the Group to express-an opinion on the Statement. We arp
responsible for the direction, supervision and parformange of the audit of financial information
of such entities included in the Statement of which we are the independent auditors.. For the
other entities included in the Statement, which have been audited by other anditors, such other

- anditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our andit opinion.

We cammunicate with those charged with governance of the Holding Company and such other entities
inpluded in the Statement of which we are the independent auditors regarding; among other matters, the
planned. scope and timing of the sudit and siguificant audit findings, including any significant
deficiencies in internal control that we tdentify during our audit.

We also provide those charged with governance with a statement that we have complied. with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matiers that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Oiher Matters

The Stetement includes the audited Financiel Resalts of an associate company whose
Financlal Statements reflect Group’s shace of net profit aftér tax of Rs, 5,577.9%kakhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited. by their reypective indopendent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinibn
on the Statement, in so far as it relates to te-amounts and disclosures included in respect
of thess entities, is based solely on the report of such nuditors and the procedures performed
by us are as stated in parapraph dbove,

Qur opjnion on the Siatement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants

Firm Repistration No. 104607W/W.100166
Rosh ni Rayomand HEamte e uouons
Marfatia e =

Ot EOLLDS Bk FHIDAN 3T
Rashni R, Marfatis
Partner
M, No;t 106548
UDIN: 23106548BGUVYNG407
Mumbai, May 26, 2023.




Kotak Mahindra Invastments Limited
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Consolidatad Statement of audited Finanroial Results as at March 31, 2023

Consolldated Statemaent of Assets and Liabllitles

{Rs. in lakhs)

As at As at
N [Partioutars March 31, 2023 March 31, 2022
) Audited Audited

ASBETS
1 '{Financial assels
a) |Cash and cash equivplents ) . 33,347.38 36,064.89
b) |Bank Balance other than cash and cash equlvalenis 47.08 45.03
¢} |Receivables

Trade receivablas 0.28 72.87

Other receivablas 165.46 214.67
d} [Loans 9,33,638.92 6,66,846.66
a} [Invesimants

Investments accounted for using the equity method 22,124.47 16,6468.48
Qthers . 24311677 2,63,614.60
£} |Other Financial assets 224,92 224.19

Sub total 12,32 554.27 9,74,429.29
2 |Nondinanclal assets
a} [Current Tax assets {Net) 765.78 1,702.42
by [Property, Plant and Equipment 20,90 87.40
c} |Intangible assets under development 14,93 3.26
d} [Other intangible assets 32.29 182,87
8} |Other Non-financtal assels 101.7¢ 246,12

Sub total 1,006.68 2,230.86

Total Assals 12,33,560.96 4,76,660.15

LIABILITIES AND EQUITY

LIABILITIES
1 '|Flnancial liabilitles .

a) 1Derivative financial inst:uments 5,891.36 B
b) .Payables

Trade Payables

Total outslanding dues of craditors other than miero anterprises and small enterprises 3680.84 311.07

Otlher Payables )

Total outstanding duss of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
¢) |Debt Securities 4,90,668.25 3,93,287.04
d} (Borrowings (Other than Debt Securities) 4,17,296.29 3,03,082.87
e} |Subordinaled Llabililles 20,231 .88 20) 234 24

Sub total 9,35,094.00 7,18,113.49
2  |Non-Financial ilabllitles
a) |Current tax liabllities (Net) 2,690.32 2,427.98
b) {Defsrrad Tax liabitlilies (Net) . 1,763,468 488,77
¢) {Provisions 931,20 1,063.29
&) [Other non-financlal llabliitles 598,08 531,06

Sub total 5,092.04 4,469.10
3 |EQUITY
a) |Equity Share Capital 562.26 562.26
b} |Other equity 291,112,668 2.83,515.30

Sub total 2,91,674.92 2,64 077.56

Total Liabilitfes and Equity 9,76,660.15

12,33,560.96
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Mahindra Inveatments Limitad
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GCongolldated Statamant of audited Financlal Results for tha Perlod ended March 31, 2023

Consclidated Statemont of Profit and Loss

(Rs. In lakhs}

Particulars

Year onded

Warch 3, 2023

March 31, 2022

Audited Audited
REVENUE FROM OPERATIONS :
(I Hintarast lncome 88,893.19 79,596,35
() |Dividand Income 177.01 204,12
() [Net aaln on falr valug chandes 1,045.72 8,605.08
Net galn on derecognition of financial inslruments under amorllsed cost (3.61) 110,41
)
{category
v} 1others 848,94 630.70
{i} |[Tolal Ravenue from operatlons 90,480,65 89,145.34
{ll} |Other Income 410,32 285,83
(1) |Total income (i + ) 90,878.97 89,431.17
- |EXPENSES
{I) [Finance Costs 39,300.51 34,682.68
(1) Pmpairment on financial inslrumants (1,413.18} (5,2768.109%
{ii) [Employes Benefits expenses 3.827.97 347240
{iv) |Dspreciation, amortlzation and Impairment 208.54 221.76
{v) |Other expenses 3.242.47 3117.80
(IV} |Tolal expenses 45,166.31 36,216.84
{V} jProfitiftoss) before tax and Share of net profits of Investments :
accountad using equity method (H -~ IV} 45,712,686 53,242,33
v
Share of net profits/{loss) of invastments accountad uaing equity method 5,577.99 1,740.00
[Vil} |Profit/{lass) before tax|V+vi} 51,290.65 54,952.42
{VIlE} [ Tax expense
(1) Cument lax 11,611.38 12,471.53
(2) Defarrad lax 1,503.69 1,6683.70
Total fax expense (1+2} 13, 11507 14,035.23
{IX} 1Profitiloss) for the paeriod (VII - ViIl} 38,175.58 40,917.19
{X) [Other Comprahensive tncome
{1) ltems that witl not be rectassified to profit or loss .
- Remeasuremants of tha definad benefil plans 14.00 (36,37)
(i) Income tax relating to items that will not be rec%assiﬂed to profit or foas {3.62) 9156
Tolal (A) 10,48 {2722
(i} ltems that will be reclassiflad t profit or loss
| - Financial instruments measured at FVOCI {796.69) {258.55)
{ii} Income tax relating to lems that will be raclassified lo profit or loss 200,51 66,95
Tolal (B} {596.18) {190.40)
Other comprehensive lncome (A + B} (585.70) {217.62)
(X1} |Total Comprahansive Income for the parlod {X + X) 37.589.88 40,689.57
(X} {Pald-up equity share capital (face vaiue of Re. 10 per shere) 562,26 50226
(Xiil) [Earnings per equity share (not annualisod);
Basio & Diluled (Rs.} a78.87 727.73
Sea sccompanying nole lo the financlal resulls
Place : Mumbel
Date ;

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consalidated Stalement Of Cash Flows For The Year Ended March 31, 2023

Cash fow from Invesiing activities
Purchase of invasiments

{Rs. In 1zkhs}
For the year ended For the year anded
Parliculars Mareh 31ss, 2023 March 3ist, 2022
' Audiled Audltad
Cash ftow from operating activities
IProflt before tax . 51,280.65F 34,952 42
Adjusimonis to reconcita profit bofore tax 16 net cash. genaraled from 7 (usad {n) oparating
activilles
RNeprecialion, amrortizafion and kepainnenl 208.84 22478
Oivident Recolved {177.01) (20442
#rofit on Sala of Froperty, Planl and Equipmant {4.28) (7.98)
impaltment on financlal instrumants {1,433.38) {8,278,10)
Net-gain/ (iues) o financlal nsttumants 1 falr valua Iitaugh profiz of foss {1,042.31) (.805.08}
Irerast on Borrowing 39,300.5% 34.682.98
intarask on Borrowing paid {43,491,45) {35.413,30)
ESOP Expansa 2.48 38,52
Remeasuremsnts of tha dafired bonell olans. $4.00 {3897}
Share of Net profits of nvastmant accounied undey egquily mathod (6,677.99) (1,740.08)
Deb! insiruments through Other Comprehansiva income {796.68) (25B.65)
Oporating profil hefore working capltal chanpes 49,318.47 38,354.11
Working capilal adjuatnients .
{Incraasa}! Deorease in Bank Balance other than cash and cash aquivalent {2.08} (2.1
{Incrsase}  Decresse in Loans {2,65,407.80) {40,702.17)
{Intrense) } Deorease in Recalvables 133,43 444,18
{Increase} | Dectoage in Other Financlal Assals {0.08) (0.08)
{Increase) ! Decianse In Other Non Financlal Assets 142.33 6.3
Incranse / {Deoraase) in Trade payablas 89.77 {18.a7)
{nnrease f {Pacreass) in other Payablas 22744 606.21
[nsreass £ {Decreasa) in other non-Resncial lialiilies &7.00 24.88
{ncrease / {Decraasa) provisions {122.09) (249.54)
{Invranse] / Decreaya i unamortized discounl 15,607.04 23,228,567
{2,48,384.52) {18,726.11)
Nal Cash {used |n}/ jjunerated from cperations (2,00,658.15) 21,620.00
Income (ax paid (net) " {10,404.41) (13,367.41}
Mol cash (used In) / generaled from operating aotivitles {2,11,670.58} 0,241,50

(36,71,130.68)

{45,33,177.88)

* Cash snd cash equivalents shown in Balance Bheat Is et of ECL provisian of Re. 6,50 lakhs as 8l
Mamh 31, 2023 (Pravioua year; Re, 7.4 laknhs)

Sala of invesimants 38,79.660,17 44,14,218,08
Interast on Invesimens 3,237.64 ¥,508.03
Purchese of Properly, Plant and Equipmant {73,85) (85,58}
Sale of Property, Plant end Egulprment 14.59 9.81
Dividend on investmants 177,01 204,13
Het cash {usad In) ! ganeralad from investing activities 1410404 {1,06,272,3%)
Cash flow from financliig activiiiex
Protaeds from- Dabt Seolititias 23047486 ] 243,040,368
Repaymeni of Dabt Setudties {1,40,082.68) (1.15,668,28)
Infercorporate Dapasit Issuad. 66,200.00 28,000,38
Intercorporate Deposit Redesmed , {64,200.00) {27,003,38)
Cammenial Paper issiad §,18,056,82 22,66,427.96
Commertial Paper Redeemed {6,01,504.004 (22,67,000,00)
Tem Loans Drewaf{ropsid) 1,1%,831.26 {9,939,00)
incrapsaf{Decroasa) In Bank cvardrafi(Nel} . 71,806,20 (40,6000
Net cash ganarated!{used in) from Findncing Activites 1.96,6875.55 1,20,308,92
Nat inereasel {decraase} [n oesh and cash equivalerts [3,618.24) 2227740
Cash and cash equivaients al ie beplnring of the year 36,8720 44,684,70
Cakh end cash equivalents at the and of the half yeat 43,363.86 36,972.10
faconclliation of cash and coah equivalonts with ihe balance shaat
Gashard cash aquivalants as per batance sheel

Cash on hand

Batances with banks In curent sosount 33,383.86 3897210

Cheques, drafts on hand
Gash and cagh puividents as rastaled os &l the hait year end 33,353.08 10,872,910

i} The sbove Slalement of cssh tiow has bean prepared under the ‘Indlrect Method' as sel out in Ind AS 7 - *Stalamen! of cash flow’.
1} Nan-uash flaanckyg activity : ESOP from parant of Re 7.48 iaxh for year ended March 31, 2023 (Mareh 34, 2022 - Rs 36.62 lakh)
1) The pravious pifiod figures have baun re-grouped, wherever necassery Inorder lo conform (o Lhis parled pregentalion.
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Consolidated Statement of auditad Financlal Results as at March 31, 2023

Notes:

1 The consolldeted annual Nnanclat resulls have been prepared In accordance with-and comply In ail material aspect with indlan Aceounling
Standards ( Ind As) rotfflad under seclion 133 of Companies Act , 2013 {tha ACT'} read with the companles { Indlan Accounting Standards)
Ruies,2015 s amendad from lime fo time and olfier ratevant provisions of the Act: The consolldated annual financial statements, used 15
prapare the consolidated finarcial results, are based on the notifled Schieduls il of the Acl; as amended from tme o time, for Man-Baiking
Financial Companles that are requinad ko comply with Ind AS.

2 The above consolidated results were reviewed oy the Audit. Commities at meeting hald on May 26, 2023.and approved and laken on racord by
the: Board of Directors al held on May 26, 2023, In lermns Regulation 52 of the Securlties and Exchangs Board of Indla { Listing and other
Disclosure Requlrernants) Regulations, 2015 .

3 Disclogtre in compliance with Regulalion 52(4) of Seclrilles and Exchange Board of Ihdla(Usling Obligations and Disclosure Requlfements)
Ragulallons, 2015 for the yesr endad March 31, 2023 Is attached as Annaxurd |.

4 Flgures for the previous periodlyear have bean regroupad wherever necessary Lo conform lo currant petiodiyear presentation,

For Kotak Mahlndia invesiments Limited

Blgitally signed by AMIT BAGR

AMIT BAGR Dale; 20230526 1655740

+H)5'30¢

{Dlrector} .
Place: Mumbai
Date : May 28, 2023
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Annexure |

Disclosure in compllance with Regulation 52(4) of Securitles and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

S5riNo,  |Particulars

Ratio

a) Debt Equity Ratlo*

by Debt Service Coverage Ratio

c) Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value}

Capital redemption reserve/ Debenture

e) .
redemption reserve

f) Net Worth
g}  |Net Profit after Tax
h)  |Earning per share
I} |Current Ratio
1} Long term debt to working capital ratio
k]  |Bad Debt to account receivable ratio
) Current Liability Ratia
m} |Total Debt to Total assets*
n}  |Debtors Turnover
o} jinventory Turnover
p}  lOperating Margin(%)*
g}  INet profit Margin(2)*
) Sector Specific equivalent ratlos such as
(i) Stage tl) ratio™
(it} Provision coverage Ratio*
(ifl) LCR Ratlo

3.18:1
Not applicable
Nat applicabte

Not appHeable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18{7)(b){i) of Companies{Share capital and
debentures) Rules , 2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Baslc & Diluted - Rs. 678,97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Nat Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

{1} Dabt Equity Ratlo

(i) Total Debt to Total assets
{iii}y Operating Margin

{iv) Net profit Margin
{v)Stage Il ratlo

(vi} Provision coverage Ratlo

(Debt Securites+Borrowing other than Dabt Securities+Subordinate
Liabilities)/{Equity Share CapltaltReserve and Surplus}

(Debt  Securites+Borrowing other than Debt Securities+Subordinate
Liabllitles)Total assets . .
{Profit before tax+impairment on financial instruments¥Total Income

Profit after tax{Total Income
Gross Stage lil assets/Total Gross advances and credif Substiiutes

impalrment loss allowance for Stage I/Gross Stage |l assets
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Independént Auditor’s Report on Onuarterly Standalone Finarcinl Resulés aud Yeur to Date Standalone
Finsnclal Results pursuant ko the Regolation 52 of the SEBI (Listing Obligations and Disclexore
Reqguirements) Rogulations, 2015

Tathe Bagrd of Dirsctors
Kotak Mabindra Invesimenty Limited

Repori on the Audit of Standnlone Finsxcial Rosulty
Opinien

We have audltt:d the sosompanying quarterly end yearly financial results of standidone financiul results of Kotak
Muhindra Investments Limited (hereinafter referred to s ‘the Company”’) for the quarter ended March 31, 2023
ang year to dafe resilts for the period April 1, 2022 to March 31, 2023, fopether with notes 1heneon (‘the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Becurities and Exchenge Board of Indis (Listing Obligations and Disclosure Requirements) chulatlms 2015,
as amended (*Listing Hepulations?),

I pur opinioh and to the best of our information sad according to the explaations giveﬁatu ug, the aforesaid
Statement: .

o is presented in accordance wrth the requirements of Regulation 52 of the Listing Regulations in this
regand; and

(1) gives 1 true and fair view in conformity with the recognition and mensurement principles laid down in
the applicable Indian Accounting Standsrds (“Tnd AS™) prescribed wmder section 133 of the Companias
Act; 2013 (“the Act”) read with refevatit rules issued thereunder and other accounting prinsiples generaily
aceepted in India, of the net profit and otfier comprehenaive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year fo date results for the period from
April 1, 2022 to March 31, 2023,

Bugis for Opinion

We cotiducted our audit in socordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalona Finsncial Results zection of our report. We are independent of the Company in accerdance
with the Code of Bthics issred by the Instimte of Chartered Accountants of India together with the ethlcal
requirsments thet ure relovant to owr endit of the Stetement under the provisions of the Act and the Rules
thersunder, and we have fulfilled aur uther ethical responsibilities in accordance with these rnqmrements and the

Code of Bthics, ‘ '

We bolieve umt the-audit evidence oblained by ug is sufficient and sppropriate to ptovide a basis for our opinion,
Mensgement Responsibilifies for the Standalnne Financlal Regnlés

This Statement, which is the responsibility. of the Compemy's Management and :approved: by the Board of
Directors, hen been prepared on the basis of the standalome uenual finanoial stafements. The Company®s Bouard of
Directors is responsible for the preparstion and presentation of this Statement that gives 2 trae and fair view of
the net profit and other comprehensive income and other financial information in accordance with the recognition
‘and measuretnent principles laid down in Ind A8 preseribed under section 133 of the Aot read with Cotipanies

T o )k TN
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(Indian Accounting Stavidards) Rules, 2015, as mnended issued thereunder aud . other aceounting principles -
generally accepted in India and in complinnce with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsible for maintenance of adequate nccounting records in accordance with the
provisions of the Act for safeguarding of the assets. of the Compasy and for preventing and detecting frauds.and
other itregularities; selestion and spplication of appropriats acconnting policizs; making judgments and estimates
that are reasongble and prudent; and the design, implementation-and maintenance of adequate internal financial
conirols, that were operating effectively for ensuting accuracy and completeness of the accourding records,
relevant to the preparation and presertation of the Sinfement that give 2 krue and fair view aod are fres from
traterial misstateinent, whetlier due lo.rand or error,

In preparing the Statement, the Board of Ditectors of the Company are responsible for assessing the abllity of the
Company to contiriue as & going concern, disclosing, as epplicable, matters related to going concern and using the

* golng concern basis of accounting ualess the Borrd of Direstors sither intends to liquidate the Company or to
gease opetations, or has no realistic altemative bat fo do-ap,

The Board of Directors of the Cumpany is responsible. for oversesing the financipl reporting process. of the
Company.

Aunditor’s Responsibilitics for the Audit of the Standalone Financisl Results

Our objegtives arc to obtain reasonsble sssuramcs about whether the Statement as a whole is free from material
misgtalemaont, whether dus to fraud or ervor, and to issue an andifor's report fhat inolydes.our opinivh, Reasorialile
assurance is a high level of assurance but is not a guarantee thet an audit conducted in accordance with SAs will
always. detect & material misstatement when it exists, Misstatements can arise from fraud or exrar and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
cconomic decisions of uzers taken on the basis of the Statement, ‘

As- part of s audit-in docordance with 8As, wo cxorelse professional judgment and meintain professional
-skepticism throughout the midit. We also:

s Identify and assess the risks of material misstefement of the Statement, whether dus to frand or error,
deslgn aad perform andit procedures résponsive fo these tlsks, and obtain andt evidence thet Is sufficient
and approprinte to provide o basis for our opinion, The risk of not detédting a miterial misstatement
resulting from fraud is higher than for one resulting from error, a3 fraud may involve collusion, forgery,
lntenﬁonnl omissiony; misrepresentations, or the override of internal control,

» Ghtain an mdetstanding of internal mnjml relevant to the audit in order to design audit procedures that

are Gppropriaie in the circumstances, Under section 143(3) (1) of the Act, we are also responsible. for

. expressing our opinion on whethier the Company has adequate internal financial controls with reference
1o standalone financial statements in place and the operating effectiveness of such controls,

»  Evaluste tho appropriteness of secounting policies used and the reasonableness of aecounting estimates
and raleied disclosures made by the Board of Directors.

s Conctude on the appropriatensss of the Beard of Directors’ use of the going concem basis of accounting
-and, based on the andit evidence obtalned, whether a material unceriainty exisis related to evends or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
1f we conclude that a material nncertainty exists, we ate required to draw attention in onr suditor’s report
1o the related disclosures in the Staterent or, it such disclosures are tnadequate, to modify pur opinion,
Out conclusions are based on the audit evidenco obtaitted upr 1o the date of our auditor’s report. ITowever,
firhere events or conditions may cause the Company to cease to continue ag g going congern,
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‘»  ‘Hyaluate the overall preseutation. structure and content of the Statement, including the disclosures, and
whsther the Statement represent the underlyng transactions and evehts in 2 manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and stgnificant andi findings, inchuding any significant deﬁmencies in
internal confrol that we identlfy during our audft.

We also provide those charged with govemance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relstionships and other metters that may
regsonably be thought to bear on our independence, and whara apphcable, related safeguatds,

Other Matters

The Statement include the results for the quarter ended March 31, 2023, being the balancing figurs betwoen
the sudited Sgres i respect of the full inancial year and the puhhshcd wnaudited year to date Agures up
to the thitd quarter ended December 31, 2022, prepared in secordance with the recoguition and’
measurement principles laid down in accordance with Ind A8 34 “Interim Financial Reporting” which
wete subject o litnited review by us,

For KALVANIWALLA & MISTRY LLP
Chartered Accountants
Fifm Registration No. 104607W!W 100166

Roshni Rayomand mw““’ -
Roshnl R, Marfatia

Parinet.

M. No.!: 106548

UDIN: 23106548BGUVYMB000
Munnbai, May 26, 2023.
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Statemaent of Standalone Audilad Financlal Resulls as al March 34, 2023

Statement of Standalons Assets and Liabilitles

(Férs Ly leshn

Asg at As at
:; Particulars Mareh 31,2023 | . March 31, 2022
Audlted Audited
ASSETS
1 iFinanclal assels
a) [Cash and cash equivalents 33,347,386 36,9684.89
b} [Rank Belance other than cash and cash equivalents 47.08 45,03
v) [Receivables
Trada receivables 0.28 72.87
Other receivables 1585.46 214.87
d) |Lecans 9,33,538.92 6,606,846.68
&) |Investments 2.49,216.27 2.,69,615.00
fy {Cther Flnencial assels 22492 22419
Sub tofal 12,16,630.30 9,63,983.31
2 iNon-financial assals
a) [Currant Tex assels (Nat) 766.78 1,702.42
b) |Deferred Tax asssls (Nat) 2,248.79 2,149.62
¢} Property, Plant and Equipment 60.80 87.40
d) finlangible assets under development 14.93 3.25
e) [Other lslangible essels 32.29 192.67
f) [Other Non-financial asseals 01.79 245,12
Sub total ,#53.48 4,380.48
Total Assets 12,18,783.78 9,60,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabllitias
a) |Dervatlve financial [nstruments 5,081.38 -
b) {Payables
() Trade Payables
{1) Tolal outslanding dues of micro enterprises and smell enterprises .- -
(i) Tolal oulstanding dues of craditors olher than micre enterprises and small enterprises 380.84 311.07
(I} Qther Payables '
{1} Total outstanding duss of micro entarprises and smail enterprises - -
(i1} Total outstanding dies of credifors ather than micre enterprises and small enterprises 142641 1,198.27
¢} |Debt Securitias ’ 4,.90,6868.25 3,03,287.04
d) [Borrowings (Other than Tebl Securities) 4,17,298,29 3,03,082.87
e} [Subordinated Llabilifes 20,231.85 20,234.24
8ub total 9,35,884.00 7,18,113.48
2  |Non-Financial liabllities
a} {Current tax llabllities (Nel) 2,699,32 2,427.98
b} {Provislons 831.20 1,053.29
¢} [Olher son-financlzl llabllitles 508.08 531.06
Sub total 4.228.68 4,012.33
3 JEQUITY
a) |Equily Share Capilal 562.26 562,26
by |Other equity 2,79,098.94 2,45,6765.71
Sub total 2,79,661.20 2,46,237.97
Tota! Liabllitles and Equity 12,19,783.78 9,68,363.79
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Slatement of Standafone Auditad Financial Rasults tor the Parlot e ndad March 31, 2023

Statement of Standalane Profit and hoss

(Rs. ta Iakhs}

Particulars Cuarler ended ] Yeir andacd
March 31, 2023 Dacembar 31, 2022 Murch 31, 2022 Marclh 31, 2023 Harch 31, 2022
Rafer Note 8 Unaudited Rafer Noto § Auditad Audited
HEVENUE FROM OPERATIONS
) |lntarest Incoma 26.980.97 2251828 21,024.42 85,693.19 79,585,356
{#} {Dividend Income 3255 £59.82 103.68 17704 204.12
{1} iMei galn on falr value changes {272.58) 34750 1,303.87 104572 8,5058.08
Ned galn on derocognifon of financlal Instruments undor amorlisod cast (3.61) - 81.21 ©oasn) 110114
) calpery
(v) |Othars 381.07 11602 20247 540.34 §30.70
() |Total Ravenus from aperations 27,076.40 2251059 22,792.38 90,460,865 89,145.34
) |Other Income 88,70 85.11 73.38 418,32 285.83
[} [Total Income {1 + 15 27,185.16 22 576.70 22,865.71 B0.878.087 89.431.17
TAPENSES
(I} {Finance Costs 12,762.92 10.292.75 8,706.41 39,200.6¢ 34,682,080
{ii} Hmpaimaort on financial instruments {2,815.32) (270.87) {8,202.84) (1.413.18) * {B.278.10}
(i) [Employer Benefils expenses 863.64 4,013.23 ara.g 3.827.97 3472.40
{iv} |Dopracialion, amorizalion and Impakment 49.28 51.62 57.08 208.64 22476
(v} [Olher expenses 890255 87562 631.94 3,24247 3117.80
{v} |Total axpensen 14,783.07 11,962.38 8,073.38 A5 186,31 16,218.84
(V) |Profit/{loas} before tax {ill - [V} 15,402.03 10,693.35 17,782,33 45,742.66 53,212.33
(Wi} |Tax axponse
{#) Gurrent tax 3,352.26 3,956.24 J1EAH 14,641.38 12.471.53
{2) Delemed [ax £18.56 {564,582 1,395.37 99,83 112576
Tota! lax oxpansa {142] 3.800.81 2,Y01.72 4,649,538 1 43,581.28
Vil |Profiti{loss) for the pacted (W - VI} 11,533.22 1.821.63 13.242.76 34,001.45 39,845,05
{VIlI} |Cher Compréhensiva Incoma
{1} ems that will not be roctassifed to proft of logs
- Remaasuraments of the delined beneft plans {43.58) 4227 {33.38) %4.00 {3637}
{Ii} Incomo ta refating Lo Hams thal will net be reclassifiad to profit or loss 1097 {10.64) 8.40 (3.62) :RH]
Total (A} ' (32,59) 3162 (24,59} 1048 (27,22)
(i) lems that wili be reclassified to profil o loss '
- Financlal Inslnumants measured at FVOCH 231.84 511N 91.62 (706.60) {256.65)
{#) Income 1ax relating ko items that will be reclassilied la profit or loss (58.38) {128.78) {21.46) 200,61 56,16
. [Fotal (&) 17358 $62.93 [YH (£08.18) {19040}
Other comprehensive Income (A + B) 140.07. 414,88 45,08 {685.70) {217.62)
{IX} [Total Comprahenslva Income for tha poricd [VIE + VI 14,87418 $.238.40 13.287.03 3141675 30.307.43
(X} |Paid-up eguity ehare capltal {face value of Rs. 10 per shara) 562,26 562.26 §62.26 562.28 £§62.26
{x1) |Earninge por aquity ehara*
Baslo 8 Dliuted (Rs)) 205.12 $30.11 235.53 8473 104,57
Sgo accompanying nate to Lhe financlal results

* numbsers are not annvalized for quasder anded March 34, 2023, December 31, 2022 and March 31, 2622,

Plavs ; Mumbal

Dale:

May 28, 2023
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Statement of Standalone Cash Flows for the year Ended March 33, 2023

{Rs. In lakhs)

For the vear ended For the year ended
Partlepilars March 31,2023 March 31, 2022
Audited Audited

Cash flow from operating activitles ‘

" |profit before tax 45,732.66 §3,212.33
Adjustments to reconcile profik before tax ta net cash generated from / {used (n} operating
activities _ . ) o
Depreciation, amortlzation and Impalrnent 208,54 221,76
Dividend Recelved {171.01} [204.12}
Profit on Saie of Progerty, Plant and Equipment (4.28) (7.98)
(mpalrmeﬁt an financlal instruiments {1,413.18) {5,276.10)
et gain/ {Joss) on financlz| Instrumeants ab falr value through profit or jass {1,042,11) {8,605,08)
nerest on Burrswing 39,300.51 34,682,948
Interest an Borrowing pald (33,491,45) {35,41.3.30}
ES0P Expense 748 36.52
Remeasuraments of the defined benefit plans 14.00 (36.37)
Debt Instruments through Other Comprahensive Incame {796.69) |256.55)
Dperating profit befors warking capital changés: 48,318,497 38,354,11
WorkIng capital adjustments
{Inceease) / Decrease by Bank Balance other than cash and cash equivalen {2.06) {2.13)
|Increase} / Decrease In Loans : {2,65,347.80) {a0,782.17}
|Increase) / Decrasse In Receivatifes 133.13 441.16
{Increasa) / Cetrasse In Other Finantlal Assets {0,08) 10,06}
[Ihcrease) / Decrease In Othar Non Flnanclal Assets 143.33 25.34
Increase / [Decrease} il Trade payables 69.77 {15.37}
Increase / (Decrease) in other Payables 227.14 606,21
[ncrease / {Decreasel jn other non-Anancial liabillitles 67.00 24.88
Increase / {Deciease) provislons (122.09} {209.54}
{Increase} / Decrease In upamortized discount 15,887.04 23,226.57

2,48,984.62} |16,725.11)

Net Cash {used In} / generated from operations {2,00,666,15) 21,628,00
Income tax pald {ae1) {10,404.41) {13,387.41)
Net cash (used In) / generated from oparating activities " [2,12,070.56) 8,24 .59
cash flow fram Investing activithes .
Purchase of Investments {38,71,138.89) {45,33,1717.89)
Sate of investments 38,79,560,17 44,19,215,09
interast on investments 3,237.54 7,528.03
Purchase.of Property, Plant and Equipmens {72,631 {B85.58)
$ale of Proparty, Fant and Equipment 1459 39,91
Olividend on Investments 177.01 204;13
Net cash (used In} / penerated from Investing activities 11,776.77 {1,08,272,31})
tash fiow fram financlng activities
Proceeds From Dabt Securities 230474 95 2,A43,049.36
flepayment of Debt Securities {1,40,082,68) {1,15,669.29}
lntercorporate Deposit fisued 69,200.00 29,003.36
Intercorporate Deposit Redeemied {64,200,00) {27,003.36}
Commerclal Paper issued 5,18,058.82 22,68,427.96
Commercial Paper-Radesmed (6,01,500.00} {22,57,000,00)
Term Loans Diaws/{repaid) 1,11,831.25 (9,299,90)
Increase/{Decrease)In Bank overdraft{Net) 71,895,720 {10,500.01)
Net cash generated/{used in) from Financing Actvites 1,95,675,55 1,20,908,12

Cantinued




KOTAK MAHINDRA INVESTMENTS LIMITED
[Staterent of Standalone Cash Flows far the year Ended March 31, 2023 {Continued)
For the year ended For the year anded
Particulars Marech 31, 2023 March 31, 2022
Audited Audlted
et Increase/ {decronse) \n cash and cash equivalants [3,618.24) 22,277.40
Cash and cash equivalents at the beglnning of the year 36,972.10 14,694.70
Casli and cosh equlvalents at the and of the year 33,353.86 36,972,140
Reconcliiation of cash and cash equivalents with the pafance sheet
Cashand cash equivatents as per balance sheet
‘Cash on'hand - .

Bafances with banks in current account 33,353,064 36,972.10 |
Cheques, drafts o hand - -
Cash and eash eguivalents as restated as at the year end * 33,353.86 | 36,972.10
* Cash and tash eguivalants shown in Batance Shaet is net of £CL provision of Rs, 6.50 fakhs as

at March 31, 2023 (Frevious year: Rs. 7.21 [akhs)

i| Theabove Statement of cash flow has been prepared under the Tndirect Mathod' as set out In (g AS 7 - ‘Statement of cash flow".
1} Hen-cash financing activity : ESOP from parent of Rs 7.48 lakh for year anded March 31, 2023 {March 31, 2022 - Rs 35,52 lakh}
1l The previous perlud figures have been re-grouped, wherever nacassary in ordef to conform to this perfod presentation,




Kolak Mahindra Investments Limlted
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Statement of Standulone Audited Financlal Results as al Marsh 1, 2023

Notas:

1

The slandalana financlal resulls have baen prepared In sccordance with Indian Accounling Standerds ('Ind AS") notifled undar the Companles
{Indlan Accounting Standards) Rules, 2015 as amentad by the Companles (tndian Accounting Stendards) Rules, 2016 read with.the rélevant rulas
issied |heraunder and ather accouniing prnciples generally accapted In indla, Any application guidancefclarificalion/directions ssuad by the
Reserve Bark of [ndia or other regulators are Implemented as and whea they are lssued/applicable.

The abave slandaloni rasulls were raviswed by tha Audil Commitiae al maating held on May 25, 2023 and approved and laken on recerd by the

" Baard of Dlrsctors st maeiings hald on' May 26, 2623 The staadotone resuils for the yeer ended March 31, 2023 have bean réviewad by the

Stalutory Auditors of the Comgpany.

Disalosure in compliance with Regulation 52(4) of Seaurifies and Exghange Board of India{Listing Obligations snd Disclosure Requiremants)
Regulatlons, 2015 for the year anded March. 31, 2020 Is altached as Anpaxura 1.

Thesa standslone financlal results have been prepared in accordance wilh the raquirement of Regulation 52 of the SEBI (Listing Obligalions and
Blsclonure Requirements) Rogulntions, 2016, ns amondod from Uma to lima.

The securlly cover terlificate as per Raguletion 54(3) of Sacuriliss and Exchange Beard of Indla (Listing Obligatians and Disclosura Requirements)
Regufalians, 2015 |s altached as Annexure (1. :

The figures.fir lha guarter endad March 31, 2023 and March 31, 2022 are the balancing figure between the audited Nguras In respact of the full
financlal year and the publishad year lo dats unaudiled figures up to the end of Ihird quarter ended Dacember 31, 2022 and Dacembar 31, 2021
respactively, prepared Ip acéordance wilft the recopnltion and measurement principies: lald down [n accordance with ind AS-34 “Injedm Financla)
Reparing®.

There has been na matsrial changa In tha accounting pallcies adoptad dudng the yeer ended March 31,2023 for he S{andalone Financiat Resulls
B compared to.tkwse followed In the Standalonsa Finangial Statements for the year ended March 39, 2022,

Figuras fof (@ previous periodlyear have been regrouped wherever nacassary fo conform 1o current peried/vesr presentatlon,

Far Kelak Mahlndra lnvestmants. Limited
Cigitdliy Staned by AT
AMIT BAGRI
b D 20230576 16:57.64
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(usting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No. [Particulars Ratig
a)  |Debt Equity Ratio* 3.32:1
b)  |Debt Service Coverdge Ratio Not applicable
¢} |Interest Service Coverage Ratio ' Not applicable
d) Outstanding Reedemable Preference Nl
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capltal redemptlon reserve/ Debenture Debenture redemption reserve [s not requlred in
redemption reserve respect of privately placed debentures In terms of
rule 18(7)(b){ll) of Companies{Share capltal and
debentures} Rules 2014
f) Net Warth Rs, 279.661,20 Lakhs
g)  |Net Profit after Tax Rs. 34,001.45 Lakhs
h)  {Earning per share: Bastc and Diluted - Rs, 604,73
1} Current Ratlo 0.98:1
J}  |Long term debt to working capital ratio (32.93)1
k)  |Bad Debt to account recelvable ratio 0%
i} Current Liabllity Ratio 55,91%
m}  [Total Debt to Total assets* 176,10% _
n} |Debtors Turnover Not Applicable
o} - |inventory Turnover Not Applicable
P} |Operating Margin{%)* 48.75%
1) INet profit Margin(%)* 37.41%
5] Sector Speclfic equivalent ratios such as
(1} Stage 1 ratio* 1.21%
(Ity Proviston coverage Ratio* 53.18%
{li}} LCR Ratio 91,61%
{iv) CRAR 28.61%

*Formula for Computation of Retlios are as follows -

{iy Debt Equily Rati

{ii) Total Dabt to Total assets

{lit) Operating Margin

{iv} Net profit Margin
(v) Stage Il ratio

(vi) Provision coverage Ralio

(Debl Securies+Borrowing other than Debt Securilies+Subordinate
Liabilities Y(Equily Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securifies+Subordinate
Liabilittes)Total assets .
(Profit befora tax+Impairment on financial instruments)/Total Income

Profit after tax/Total Incoma
Gross Stags ||| assets/Total Gross advances and oredit Substitutes

Impairment loss altowance for Stage 11I/Gross Stage |l agsets
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Ketak Mahindra Investments Limited

Rege:CHice s 2TBKS, € 27, G Blotk, Bandra Kunfa Complex, Besdia { £), Mumbal - 400 051
Gil : UBS900MH1888PLECATS06

Websita: vawaikenileoln Telephone: o 22 82185203
Conseltdaled felated Party Transactions For $1c Manths Endec As on 345t March, 2023 ©

PART A
(R In akba}
Ditulle of the party (tted ealicy in zata monies ar due io
faubsldiary) entering o the. Detalis of the counlemary Valuk of eRher party as & result of the
transaction transaction
4 . x::.:a:m: it l: ;:::-r:lyhy trangkclian
. Ne., Typs of rilsled parly Lansactinn i natEi commiiies during [ha
(¥ 20222023) rpariiag
T Nar elstinnehip of the counismparty with the . perod Opening Cloging
Usted antity or lts aubsidiary walance bafance
.
3[Rotak Mablndra Fotak Mahindra Eank Lid, tolding €ompany Equnyghares - 56235 16218,
rotak Mablpdra Immstmanis Ltd Wtak Mahindra Bank Ltd. [Hotding Company Share Premiui - + 1334037 33,4077
SubJect 1 Fegulatory kmits
3)katak Mahindra imeesiments tid otat Mahindra Rank L1d, Hokding Company Tetin Deposits Placad (rutgte Umes during the 20235000 . -
[year)
Sublect to (egafalody llatts
It Banktrd, Holdng Company {Term Dposh Repald {muslilple times durlng the 4.07.550.00 - -
vear)
h Tvertmgnts itd 4& Bankizd, tolding Company interest Aecabved on Tt 1,500.00 1A -+ .
Flvatih ahipdra 7] Bank Lt Holding Company avated 2 10.000.00 !!.Wﬁ!— - 5 B
7| Wotxk Mahlndra nvestminis ttd Ketek Mehindia Beak Lid. Holding Company Repahd A 14,5000 ] N -
3l Wotak Wtahindra Invesiments thd otk Mahindra Bank L. Fiolding Eampany Edtiowiy 515000 ELET) - -
S Kotak kiahindm Imvestmenals tid ¥etak Makindra Bank (14, Holdlng Company Seryice Charges Angabred 125,00 5248 - .
10lKotak Mahindra Investments Ltd Katak Mahiidra Bink L4, “[Eotdlng Company [Gemat Chasges Fald 200 oy - 3
AfKoiok Mahlad Imetménts Yotak Makindm Bank Ltd, JFiolding Compuny [Bark Chaties pild [ - -
12[Koiak Iz hladra e rments 11 [Katak Rizhindra Rank L3, Halding Campany 350,00 [N - -
13f¥orok Mahiadsa [Rotak Mablndra Bank Lid, i1aTalng Company Jshart Service Cont E70.00 245,01 N M
34[Kolak Mahlndra [rvestments Lkd ¥otak Mahindre Bank Ltd. Holdine Company [1icence Feds pald £30.00 4. B T
151 ¥alak Mehlndn Wreeslmnt Lk [Katak pishindrs 920k td, "~ |ichiing Camptny [Rovafiy pald 330,00 TILA - -
16{Korak Mahindra lmvestments Lid otak Mahhdra Bank Ltd JHolding Eompany id induding oa 05 5150.00 [T N
17| kotak Mabindra favestmants 1td otk Mahindc Bank Lid, ing Company 7500 [XT] : T
380 Koiak Mablpdra imvestesntd bid Vil pahiadra Bank Ltd: g Compain! 3,00 [ T
15]katak Mahlndra | itd rotsk Mahindta Bank Lid, Company [Tranfer o Eaklbry 1o group pampanies on Attual 107.4E - =
2] Kotek Mabindrs Imvestmenis \td otak Mahindra Bank Lid, ing Company Transfet of Labily [rom aroup companies Tn Ackil 15,70 . 5
21 Kolak Kehindra tnvestments Lid dra Bank the, Ing Compasry [Transter of wszats sompiniey On Acant 243 . .
Z2[Xolnk Hahindra nvestments bd Koiak hiad ank L, oking Company [Transier of assats to group companles Ga Aewal 737 - .
T3(Ro1ak MAhladrs Imvestments Lid orak Hahindra Bank 1, [Relding Compsry [Eatance in current account - N 35775
24 [Kotak Mahlndra Invanuments Lid (olak Kahindra Bank L, [Holding Company - - 46
25[Kotak Mahladra Irvestments Lid oak Wshindra Bank Ltd, Hlolding Company B 25,348 5 TR
28lotak Mahindra 7] 1kt 0d. Folding Company S e - 481 514
2Ktk bahindr Investments Ltd Kok hiahindra Bank L1d, Holding Eampany Servics chagas recei/atie . - [ 2543]
3E{Kotak bishindra iyvgtment Lid oLk hjzhindra Bank i1d. Holiding Eomspany [Baima Cliarged Fayabls - - 4. -
intarest Aczrued Recabvable/Payable an CIRS fRS FORS
kot pahlndra ws |Keuh aabindra Bank 14d. palding Company s . : . B
Kotak Mahindra Bapk tid. olding Compary, Faid pajable f Chys payabls 7 Othar Paysbies - . N 230
[Katak Securias L feubaiary of Jiatding Company totere ot pald on Non Convertlis bebentures isved 3,800,00 7553 - -
rvestmonls Kok Seaurflies e /haldiary of Helding Company Sole of Setalritns 55,000.00 TIL00 - -
e stments Ltd Fatak Seeurfties mlta: ry of Yalding Company Brakeraze f Comminlon [vparae G000 9.72 - -
e shmants Katak Sequrities Limltes Idinry of Holding Company Transfer ol LBty 1o group compantes O Actual g - -
nvestments Kolak Securitle§ Umtled SubsHiany of Holding Company Hon Convertble Debenlurds hsued - - 1856626 FCREIET |
Kolak Sacurities Uminad Substdliry of Holdlag Company |Berrat charges payable - - 24 B4
37| Kotk Mahfodra invastmant Kotak Securivics Limited thstdlary of Holdlng Company Senica chatges Faabl - - [¥7) b1y
Aa]Katak Mahindia investments Lt Kotak #ahindre Prime Limited Subsidary of Holdlng Company [Shased service eome 16100 6318 - -




| I |
35]Hotak Mahindra b Kotat #ahindra Prima Umited [Subsidiary of Nalding Company Eervice charges hecabvablo - . 5350 12707
40]Ketak Mahindra nvestments ¥atak Mahladra Prme Limbied [subsidiary of Holdfne Compeny nsferofaucts o companies 05 Adusl 044 - -
Ax[Hotak Muhindra lvestments L ohiing Compan Trarafer of [ o group companles Da Adual ass - -
47|Korak Mahindra lnvertments L Vdlng Company Sivared servies Incoma ) rar] . -
43[ouk Mshladra fokiirg Company [Shared serylces Eaptnies 750 255 T B
4A]Kotak Maindra Holding Company Seivkce chares Recetyablo - - 1159 N
45[Ketak Mahindia furd Umiiyd cubsidiary T Heldlng Compray Sonce tharges Fayahle - - 037 070
A5]Kotak Mahinds upsf Limlied Subsldlary of Holdlng Comphay Transfer of Habulity to group companies On Actual - - -
A7 wotak babindra lovat ments Ld und Limited Subsidiary of Holding Campiny Teansfer of ausels f1bm g eoup companles On Achi} [ . -
48] Kotk Mahindra invstments Ll upd Umited baldiary of Halding Compiny [Traralzr of psals 1o eroup compontey O Adwal pYs] T
43 Rotak blahindra Investme nis fihindra Generthiniwance Company tmhed subaldlary STIAAIE Campiny i paid 300,00 147 - s
Sojkeuk Mahindra Jahindra Gynsriliputances Company mlisd Subrshdla ry of Holdlng Company insurance preqmium pald in advance s - Lod -
Shikatak tiahipdsa investments lahindya EHe Incurancs Campangt Lsmited subsidiary of Halding Foipiny Infurspis premlym pald 1,000.00 501 . -
SaiKkotak hzhindra 1d iizhindra Elfe Jnsuranca Company Limitas Subyidlary of Noldfing Tompany Ingurened premium paid fn advance - - 501 7A8]
53 Kgtak bahladra Invesiments L1d Kota Ieatinpnt Advisops Umited mbxmwmldrm Eompiny [Trantfer o HBTAIY g groda compantes O Actual 71.5%) < .
Safraiak b 53 Hoilted [substdtary of Holding Compamy Intesest on Borrswings 975,00 ALIS] - -
S5|kenak tdahindra nvastments Ly BSS Micrgfinanca Umhed Subsidlary of Holdlng Company wvalted 20,000,608 000,00 - .
56| Kolik kahindra [T} B33 Micrefinance Ummted . Subsidtary of Hobding Compiay _ orrowing - - - S/
57]Kotak Mabindyn lavesimenls 1A Iphacnb ARC Pitvate imied Asinchls of Holding Campany nverinments — Gross - - 6,100.50 610050
S8|Katak Mahindrs Invesimenta i \PUsinass Standard Privals tmited Stenilicant Influgnse el ments — Gross - 030 0.30
S8]katak Mahindra fevestmants b Bustnass SLindecd Private tmited Significant Influgnce yerelaian foe Dimnuiton - - A0 [FT)

!Am Agencies Privale Uimitad [lormarhy nown as Atio Apendies
S0jKotak Mahindra Invenments Ld Lim|t=d} gn ficant nfuence ITeave] & ether misces) chaiges 10.03 o8 - -
Anro Agenias Frivate Limited (forrmerly known as Asro Ag2ncles

61[romk Mibindra Investimants tid LEnfed) SiEnificant Influance Frepaid expanses - - A2
Ga€orak M fondra invartmants Ly, Amt Bagl Execulhia Blracior WD and CEG} [Remunertion - 12599 T -
63| Katak Mahindra {84r. Jry Joshl ¥ay Manageinenl Perionnsl - 3113, - B
dlanah, bishindra Invest mairts |1, Bhavesh Fadhay ¥ay Managament Parsonel - 153 f -
Gs|Kotek Mahiadra ir, Chandiatheinar Sathe Independent Direcior [Dlrector Snting Fear & Cammbslon Approved by €oneg - Tei0| . =

[Ko13k Wabindrs Invasiments Lig s, Padmind Wi fe. lndependant Director j Dit=ctar Sitling Feas & Convnisiion oved by Bosrd 16,40] - -
67]4elak Wahindra lovestments Lid A, F21Esh Parasnis lidapendeniirector—— _|Dlrccter Siiting Fets & Lommbiion Apptoved by Board 1239) - -
8| Hotsk Makindra [, Pratash Agte independent Bireclor [Biréctor Sliting Fees & Comminilon appioved by Board 350 T

Fer Kotak Mahindra tavestaents Limited

{Diractor; \N.

Placo: Mumbal
Date : May 26, 2023
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(%@ lotale Kotak Mahindra bvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhay Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra tnvestments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and $tandalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

in this regard, ple-ase find enclosed herewith the following:

1, Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations.

Kindly take the aforementioned submissions on your recards and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra investments Limited

Jigt e@w Dave
Campany Secretary
Encl: as above

Katak Mahindra lnvestments Ltd. T491 022 62185320 Reglstered Qffice:
ChE UBSIDMHY 9BBPLEDATHE6 F+af 922 62215400 P7BKC, € 27, G Block
VK, Ard Foor, Mot G212, 5 Block www kotak.com Bandra Kurls Complex,

fsandra {F). Mumbai - 400 051 Minmbai - 400 G5
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KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regolations, 2015

To the Board of Direcfors
Kofak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindia
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 3 1, 2022,
(‘the Statement’} attached herewith, being submitted by the Holding Company putsuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of otlier auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(i} includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
Neo. Holding Company
! Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ifi) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Comparies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

'
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their veports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for out opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other aceounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other imegularities; selection and
application of appropriate accounting policies, making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relovant to the
preparation and presentation of the respective financial results that give a teve and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

I preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concein, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or lias no realistic alternative but to
do s0.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Anditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or errar,
design and perform audit procedures responsive to those tisks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that ave appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e Bvaluate the appropriateness of accounting policies used and the rcasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material unecertainty exists related to
svents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. H we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, i such disclosures ave inadequate, to
modity our opinion. Our conelusions are based on the audit evidence obtained up to the date of our
auditor’s teport, However, future events o conditions may causec the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation.

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial infotmation of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thonght to bear on our independence, and where applicable, related safegunards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures inctuded in tespect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Onr opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 31‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an uamodified
opinion on those annval financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accounfants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 22106548AJKPYNGIET3
Mumbai, May 23, 2022.




Kotak Mahindra Investments Limited

Regd.Office | 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £}, Mumbai - 400 051
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Wabsite: www. kmill.co.in  Telephone: 91 22 62185303

Consolidated Statemen! of audited Financial Results as at March 34, 2022

Consolidated Stalement of Assets and Liahilities {Rs. In [akhs)
Ag at As at
S; Particulars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 |[Flnanclat assots
a) [Gash and cash equivalenis 36,964.89 14,691.83
t) (Bank Balance other than cash and cash equivalents 45.03 42,90
¢) |Receivables
Trade receivables 72,87 122.85
Other receivables 214.67 594,51
d} [Leans 666,846.66 620,983.57
e} |lnvastments
Investments accounted for using 1he equity method 16,546,48 14,806,392
Othars 263,514,50 138,521.68
f) 1Other Financial assets 224.19 2721.99
Suh total 974,429,29 7B, 085,72
2 [Non-financial assets
a) [Current Tax assets (Net) 1,702.42 1,517.82
b) JDeferred Tax assets (Net) - 1,031.63
o) [Properly, Plant and Equipment 87.40 127.26
d} Hntangible assels under development 3,25 3.30
a) |Clker intangible assets 192,67 320.89
) |Other Non-financlal assels 24612 270.46
Sub tota] 2,230,866 3,271,36
Total Asseis 976,660,145 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 (Flnanclal labilities
a) |Derivative financial insirumanis - 1,624.26
b) [Payables
Trade Payablas
Total outstanding dues of creditors other than micro enterprises and small enterprises 3107 326,44
Other Payablaes
Total outslanding dues of creditors other than mlcro enterprises and small anlerprises 1.168,27 582,085
¢} [Debl Securilies 393,287.04 265,442 86
d) |Borrowings (Other than Debl Securilies) 303,082.87 796,822,492
e} |Subordinated Liabilities 20,234,274 20,239.62
Sub total 718,113.4% §74,947.34
2 [Non-Flnanciat liabilities
a) |Gurrent tax liabifities {Net) 2,427.98 3,159,26
b) |Deferred Tax liabilides (Net) 456,77 -
c} ifrovisiens 1,063,29 1,302.83
d} |Other non-financiat abifities 631.06 508,18
Suly tofal 4,469,710 4,968,27
3 [EQUITY
a} |Equity Share Capita; 562,26 562,26
R) |Other equity 253,515,30 212,779.21
Sub total 254,077,856 213,341.47
Total Liabilities and Equity 976,660,15 793,257,08




Kotak Mahindra lnvestinants Limited
Regd.Office : 278BKC, C 27, G Bleck, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : U85000MH 1888PLCO47986

Websita: wwyr.kmil.co,in Telephone: 91 22 62185303
Cansolidated Slatement of audited Financial Resukts for the Perlod endod Mareh 34, 2021

Gonsolidated Statement of Profit and Loss

{Rs. In lakhs)

Particutars Yoar endad
Marah 31, 2022 farch 34, 2024
Audlted Audifed
REVENUE FROM OPERATIONS
(i} |interast iIncone 79,595,35 70,874,46
(i} |Dividend Incoime 204,12 -
{ii} |Fees ard sommission income . 79977
{v) |Mel galr on fair valie changes 8,605,086 4,213.66
) Mel gain on deracognilizn of fnancial instrumanis undar amerlizgad cosl 110.11 -
category
{vi} {Others 830,70 26.18
'} |Total Revenue from oparatlons 88,145,34 75,914.07
() {Other income 265,83 214,83
{1} {Total income {f + 11} 49,431,17 768,128.70
EXPENSES
{} |Flnanca Costs 34,662,98 32,647 43
{i} {lmpalrment on financial instrurnents (5,278,10)) 3,347.58
(i} |Employee Bensfils expenses 3.472.40 3,063.03
{iv) 1Depreciation, amerlization and Inpairmenl 221,76 208,28
(v} |Othor expenses 3.117.80 3,361,486
{IV) ITolal axpenses 38,218,04 42,597,718
(v} iProfitfioss) before tax and Bhare of net profits of investments
accounted using squity method (I - V) 63,212.33 33,810,902
(V) {8hare of nat profits/{loss] of Investments accounted using equity
method ' 1,749,09 390,84
{VIl) [profit/{loss) before tax{v+Vi) 64,962.42 33,991.86
{VIl} [Tax expense
(1) Current tax 12,471.53 B879.85
(2) Doferred tax 1,563.70 (191,73}
Total tax expense (1+3) 14,036,23 §,688.12
(IX) |Profiti{loss) for the patdod {Vil - VIHI} 40,917,189 26,303.74
(X} |Other Gomprahensive lncome
(1) Hams that wiii not be raclassified to profit or loss
- Rameasttrements of lhe definad bensgiit plans (36.37) {1.80)
(il Income tax refading lo ilems that will nol be reclassified {o profit or loss 2,18 0,48
Tolal (A} {27.22) {147
{i) ltems Lhat will be reclassified lo profit or loss
- Financlal Insttumanls measurad at FYOQI . (256.65) (0.53)
{il) Income tax relating to Htems that will be raclassified {o profit or loss 66.15 0,13
Tofal {B} {199,40) {0,40)
Othar comprehensive income (A + B} (217.62) {1.82)
{XI) |Tolat Comprahensive Income for the perlod (1X + X) 40,699,587 25,301,92
(%11} |Patt-up equily shara capital (face value of Rs. 10 per share £62,26 562.26
{XIit} |Earnings per equily share (not annualised):
Basic & Diluted {Rs.} 729,73 450,04
See accompanying nale to the finangcial resulls
Place : Mumbal
Date | May 23, 2022




KOTAK MAHINDRA {INVESTMENTS LIMITED

Ragd.Offlze : 27BRG, C 27, B Black, Bandra Kirla Complax, Bandra ( € ), Munbal - 400 0514
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Webslle: wwav.kmil.co.ln  Telephone: 91 22 62185303

Consolidaterd Statement Of Caeh Flows For The Year Endod March 318t, 2022

{Rs. [n Iakhs)

For the year ended

For the yoar ended

Parliculars March 3ts(, 2022 March 31sl, 2021
Audlted Audltad
Cash flow from operating activities
Profit before lax 64,962,42 33,091.88
Adjustments to reconcile prodil befare lax Lo nel cash generaled from / {used in) operating
activitles
Dapraciation, amartizalian and impairment 22176 208,28
Dividend Recelvad {204,12) -
Prom an Sals of Property, Plant and Equipment {7.08) (7.61)
Impairmenl o fhancial instumsnts {5,278.10) 334756
Nal geln/ {iess) on financial Inslruments al fair valua through profit or loss {8,605.D6} {4,178,60)
Inlerest ery Domowving 34,682.98 32,547.43
inlerasl on Borrowing paid {35,413.30), {37,182.40
ESOP Expense 38.52 99.13
Remaasirements of the defined banefii plans {36.37) {1.90)
Shere of Nel profils of invesiment accounted under squity method 11,740.,09) (380,54)
Debl Instruments (hrough Other Coinprehansive fncome (266.55) {0.53)
Qparating grofit before working capital chanpes 38,354.11 28,443.80
Working ¢apital adjustments
(crease) f Decreass in Bank Balance olher than cash and cash equivalent (2,43} 1454 46
{Increase} / Decrease in Loans (40,782.17) (B7,773.37)
{hicreass) / Decrease In Recalvables 441,16 (282,70}
{Increase) / Decrease in Other Finanelal Assets {0.08) {25.00)
(increase) ! Deergase in Olher Mon Financial Assets 25.04 (28.18)
Increase f (Decrease) in Trade payables (15.37) {2,167.63)
Increase { {Decrense} In oliver Payables 506,21 [1,189.42}
Increase / {Dacrease) in ether non-financial llabfities 24.08 {249.84))
lncrease f (Decraase) provisions (248,54} 526,65
{Increase) { Decrease in unamorlized discount 23,226.57 14,800 86
(i6,726,11) {74,893.77)
Mel Cash (used In) / generated from operations 21,629,00 (46,389,97)
income lax paid {nel) {13,307 41) {7.096.00)
Net cash (used in) f gensraled from operaling aclivities 8,241.5% 463,486.08)
Gash fiew from Invesling activitles
Purchase of Invesiments {4,532, 177.80) (2,648,612.42)
Sata of invesimanls 4,419,219,09 2,583,776,72
{nlerest on Invesiments 7.628.03 6,069.75
Purchnse of Properly, Plant and Equipmanl (85.68) (151,63}
Sale of Proparly, Plan! and Equipmant 39,91 70,60
Dividenad on Inveslinenis 204,13 -

Net cash {used 1) f genaralod from Investing actlvilies

Gash flow from linancing actividles

[106,272.31)

{68,847,08}

* Cash and cash squivalents shown in Balance Sheet Is nat of ECL provision of Rs, 7.21 lakhs as al
Iarch 31, 2022 (Previvus year: Rs. 2,87 lakhs)

Procaeds from Debl Securilies 243,049.36 120,482,42
Repayment of Debt Seoutilies (115,666,209 {178,230.94)
Inlercorporate Deposi{ lssued 29,003,25 92,060,00
Intercorporate Deposil Regeemed (27,003.36), (109,460.03)
Commercial Papoyr issued 2,288 427.96 B73,262.34
Commercial Paper Redaemed {2,257,006.00), 863,764,409}
Tarm Loans Draviv{repald) (9,599.90) 30,000.00
increase/{Docrease) Iy Bank overdraft(Met) (10,600,01) 3,666,99
Nol cash goneratedifused b} frem Financing Astivites 120,308,412 (31,983,623
Nel increasef (decrease) In aash and cash ofuivalents 22,271.40 {144,326,82)
Gash and cash equivalents at the baginning of the year 14,694.70 159,021,52
Cash and cash equivalonts at the end of the half vear 36,972,19 14,694,70
Reoconclllation of cash and casih aguivalenls with the balznce sheet
Cash nnil cash equivalenls as per balanca sheet

Cash on hand

Balances with banks in currenl aceount 38,872.%0 14,694,70

Chegues, drafls on haad
Cash and cash equivalonis as restatod xs at the half yoar end * 38,872.10 +4,694,70

1) The above Slalement of cash flow has been prepasad under the 'Indirect Method' as sef it in Ind AS 7 - 'Slatement of cash flow',
I8). The pravious pericd figuras have baen re-grouped, wharever necessary In order 1o confarm lo liis period prasentation.
1) Nor-eash Anancing activily : ESOP from parent of Rs 36.52 [akh for year ended March 31sl, 2022 (March 31st, 2021 - Rs 98,13 lakhy

1V}, The pravious year's figures have heen re-groupad, wherever necessary in ordar to conform o his year's presantation,
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Consalidated Statement of audited Financlal Rasulis as at March 31, 2022

Notes:

1

The consdlidated annual financial resulis have been prepared in accerdance with and comply in all material aspect with Indian Accounting
Slandards { ind As} notified under section 133 of Companias Act , 2013 {the ACT") read with the companies ( Indian Accounting Standards}
Rules,2015 88 amended from time o lime and olher refevant provisions of tha Act. Tha consolidatled annual financial statements, used lo
prepara the consclidated financial resulis, are based on the nolified Schedule Il of the Act, &s amended from lima to ime, for Non-Banking
Financial Companles that are required to comply with Ind AS.

The above consolidated resulls were reviewed by the Audit Commillee and approved and taken on record by the Board of Directors al their
raspective meelings held on May 23, 2022, In terms Regulation 52 of the Securties and Exchange Beard of India ( Uisting and other
Disclosure Reguirements) Regulations, 2015,

COVID-19 has had an extraordinary impact on macreeconomic conditicns In India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020, Natlon-wide lockdown in April-May 2020 fofiowed by localised tockdown were
imposed to resldct the spread in areas wilh slgnificant number of cases. The resldclions were gradually lifted leading o improvement in
sconomic activity, This wes followed by two waves of COVID-19 with oulbreak of new varianis which led lo lhe reJmpositfon of reglanal
lockdowns which were subsequently lifled supportsd by adminisiration of the COVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandernic. Tha extent te which any new wave of COVID-19 pandemic will Impast the Group's resulis
will depend on ongoing as well as future developments, Incfuding, among other things, any new Information concerning the severily of the
COVIB-19 pandemis, and any action (o contain its spread or mitigale its impact whether government-mandated or elecled by us,

Disclosure in compliance wilh Regulalion 52(4) of Securilies and Exchange Board of India{listing Obligations and Disclosure
Reguirements) Regulations, 2015 for the year ended March 31, 2022 Is ailtached as Apnnexure |

Figures for the previous periodfyear have boen regrouped wherever necessary lo conforin to current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For Jetak Mahindra Investments Linited
CHARTERED ACCOUNTANTS i
Firm Reglstration Number: 104607W/W100166

it

{Direclor)
Place: Mumbat
Date ; May 23, 2022

Roshni R. Marfalia ™
Partner
Mambership No.: 106548

Mumbai




Annexure |

Disclosure i compliance with Regulation 52(4) of Secuiities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2018 for the year ended March 34, 2022

St No.  |Particulars Ratio
a) |Omitted -
b}  |Omitted .
¢} (Debt Equity Ratio® 2.82:1
d)  [Omitted ' -
e} |Omitted -

f) Debt Service Coverage Ratio

g} Interest Service Coverage Ratio
Outstanding Reaedemahle Preference
Shares{Quantity and value)

i) Debenture redemption reserve

jt Net Warth

k}  |Net Profit after Tax

1) Earning per share

m} |Current Ratio

n)  |Longterm debt to working capital ratio
)  |Bad Debt to account receivable ratio

p}  |Current Liabifity Ratio

&) |Total Debt te Total assets™®

1) Debtors Turnover

s} |inventory Turnover

Not applicable
Not applicable

Not applicabie

Debenture redemption reserve is not
vequired in respect of privately placed
debentures in terms of rufe 18(7){(h}{i} of
Companies{Share capital and
debentures} Rules ,2014

Rs, 254,077.56 Lakhs

Rs. 4(1917.19 Lakhs

Basic & Diluted - Rs. 727.73

1.08:1

9.03:1

0%

58.41%

73.37%

Not Applicable

Not Applicable

t}  |Operating Margin(%)* 55,55%
4} |Net profit Margin(%}* 45,75%
v} |Sector Specific equivalent ratios such as
(i} Stage [0 ratio™ 1.24%
() Provision coverage Ratio™® 56.63%
{iii) 1.CR Ratio 84.58%
*Formuta for Computation of Ratios are as follows -
(i) Debt Equity Ratio {Debt Securites+Borrowing other than Dabt
Securities+Subardinate Liabilities)/(Equily Share
Capltal+Reserve and Surplus)
{if) Total Deb{ to Tolal assets (Debt Sacurites +Borrowing other than Dabt

(iily Operaling Margin

{iv) Nel profit Margin
(v)Stage HHl ratio

(vi) Provision coverage Ratio

Securiffes+Subaordinate Liabilities)/Tolal assets

(Profit before tax+impairment on [linancial instruments)Telal
Income

Profit after tax/Tolal Income

Gross Slage Il assels/Tolal Gross advances and credil
Substitutas

Impairment loss allowance for Stage ||//Gross Stage I} assets
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CHARTERED ACCOUNTARNTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors _
Kotak Mahindra Investments Limtted

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial vesults of standalone financial resuits of Kotak
Mahindra investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (*Listing
Regulations').

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
) is prescnted in accordance with the requirements of Regulation 52 of the Listing Regulaticns in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable ndian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comptehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date resulis for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our responsibilities under those Standards are further described in the Anditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standafone annuval financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehiensive income and other financial information in accordance with the recognition and measurement

LLP IN ¢ AAH - 34317
D OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 o0}
TEL.: {91) {=22) 6158 6200, 6158 7200 FAX : {g1) (22) 6158 6a7s




KALYANIWALLA
& MISTRY LLP

principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
comphance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and othet liregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are froe from material misstatement, whether due to Faud or ertor.

In preparing the Statement, the Board of Divectors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggrogate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

»  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is su{ficient and appropriate
to provide & basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference Lo standalone financial
slatements in place and the operating effectiveness of such controls,

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

»  Conclude on the appropriateness of the Board of Directors® use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion, Owr conclusions are based on the
andit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to coutinue as a going conceri.
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»  Evaluate the overat] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We comununicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during ous audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on cor independence, and where applicable, related safeguards,

Qther Matters

1, The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmmodified opinion on those annual financial
staternents,

2, We dvaw atiention to Note 3 of the Statemnent which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Divectors,
but have not been audited or subjected to review by the Statulory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full {inancial year and the published vnaudited year to date figures up ‘o the third
quarter ended December 31, 2021, prepared in accardance with the recognition and measurement principles [aid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For (ALYANIWALLA & MISTRY LLP
Chartered Accountants ‘
Firm Registration No, 104607W/W 100168

Roshni R, Marfatia
Partuer

M. No.: 106548
UDIN: 22106548 AJIKPMUSB459
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liabllities {Rs. In {akhs)
As at Asg al
:; Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a} iCash and cash eguivalenls 36,964,89 14,591,843
b} {Bank Balance other than cash and cash equivalents 45.03 42,90
c) (Recaivables
Trade receivables 72.87 122.86
Other recsivables 214.67 594.51
dy |Leans 666,846.66 620,983,57
e} |lnvestmends 250,615.00 144,622:18
1} |Olher Financial assels 224.18 221,98
Suly total 963,983,31 791,279.83
2 [Mon-financial assets
a) [Currenl Tax assels (Naf) 1,702.42 1,617.82
b) |Deferrad Tax asseis (Nef) 2,148.62 3,200,07
c} |Properly, Plant and Equipment 87.40 127.26
d) |Intangible assets under devetopment 3,25 3,30
&) [Other inlangible assels 192,67 320,89
i {Other Non-financial assets 248,92 270,46
Sub totat 4,380,48 5,439.80
Total Assets 968,363,790 706,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal liabilities
a} Derivative financial instruments - 1,524,285
b} |Payables
Trade Payahles
Total oulstanding dues of creditors ofher than micro enferprises and small enterprises 311.07 326,44
" |Other Payables
Total oulslanding dues of creditors other than micro anterprises and small enterprises 1,198,27 582.05
c) |Debt Sacurities 383,287,04 265,442.86
d) |Borrowings (Gther than Debl Securifles) 303,082,87 296,822 12
e} {Subardinated Liahilities 20,234.24 20,239.62
Sub todal 718,113.49 574,947.34
2 [Non-Financial llabllities
a) [Current tax liabllities (Net) 2.427,98 3,159.26
b) |Provistons 1,053.29 1,302.83
¢} 1Other nen-financial liabilittes 531.06 506.18
Sub tolal 4,12,23 4,968,27
3 |EQUITY
a) |Ecquity Share Capital 562,26 562.26
b} |Olher equily 245,675.71 206,241.76
Sub tolal 246,237.97 206,804,02
Total Liabilities and Equity 968,363,780 786,719,863
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Statemon of Standalone Audited Financlal Results for the paried ended Marah 31, 2022

Stalemenl of Sandalene Profil and Loss {Rs. In lakhs}
Partleulars Quarter ended Year ended
March 31, 2022 § Docember 31, 2021 Mareh 31, 2021 March 2%, 2022 tharch 31, 2921
Unaudited Unaydiled Upaudited Audited Autljlad
REVENUE FROM OPERATIONS
{ Snterest Incoma 21,125.08 20,960,37 17,167.41 79,595,365 T0,874.46
{i) |pividend Income - 204,42 - 04,142 .
{ll) |Fees and commission income - - 662.99 B 7877
{v) [Nel galn on fal value changes 1,904,88 3268121 1,284, 40 1,605,068 4,213,068
% Met pain on derecogalllsn al financia! inslrumenls under amortised cost - - ” 1o -
caleqory
(vi) 1Others 282,41 13.48 1109 630,70 26,18
[} {Tolzl Rovenue [rom operstions 2279235 24,450,168 19,021.89 B9,345.94 15,814.07
(I} |Clher income 73.36 55.35 46,83 285,83 214863
{15} | Total insome i + 1) 22,065,71 24,514.81 19,070.72 8943117 76.120.70
EXPENSES
) |Finance Costs B,708.41 9,866,67 777192 34,682,908 32,947.43
) {impalimont on fnancial inslromanls {5,202,04) {1,505.84) (3,405,81) {5,276.10) 3.347.58
(i) [Employee Benelils expenses 876.94 266.41 844,00 3472.40 3,083,063
{lv) {Depraclation, amorgzation and Impakaient §7.08 5476 56,42 22108 208,23
{v} |Olhar exponses 531,94 920.47 1,441.43 3.117.20 3,351.48
{IV} {Tolal expenses 4,073,738 10,222 87 G,508.06 36,218,384 42,517,72
) jProfitilloss) Safore Lax (111 - £V} $7.702.33 14,201.84 12,564,088 53,212,33 3,810,932
(M) |Yox oxponiso
{1) Curranl tax. 3.154.21 3.501.90 2,316.90 1247153 8,879.85
{2} Dafarred lax 305,37 50,00 070.98 112575 (287.61)
[ Total tax axponse (1+2) 4,649,690 3,660,78 3,187.88 13,597.28 B,592,24
Vi) [Profitiifoss) for tha pariod {V - Vi) 13,242,786 10,635.08 9,376,18 39,616,058 25,010,680
(VI [Olher Camprehansive Incame
(i) tams that vdll pot ba teclassified 1o profil o7 loss
- Remeasurements of (he defined banalil plens {3359 B.48 23,32 {38.37) {1.80}
(I Incoma lax relating 1o items thal wik not be reclassified fo profit or loss 84,40 {1.63)] (5.B7) 9.15 0.48
Total {A} (24,99} 4,46 7,45 {27.22] {1.42)
(i} tams thal will he reclassifisd to profil of lose
- Finanzial Instruments meosured at FYGCL 1,52 (366,89} 2.7% {258.55) (0,53}
{i8) Incento tax ralnting to ltams 1hat will be seclassified to profit or loss {21.45) 92.34 (D71} aB.16 .13
Tolal {B) 70,07 (274,65} 248 {130.40} 040}
Other comprehensive incema {A + 8] 45,68 {269.70) 19,53 217,62} (1.82]
{t¥) |Total Compretionsive income for the parlod (VI + Vill} 13,207,843 10,361.36 838571 39,397,43 25,016.86
(%) [Patd-up equliy share capilal (faos valuo of Rs, 10 per share) 562,28 662,26 562,26 562,26 562,26
{¥I) |Enrnings per equity share {nof annuallsed):
Besic & Dlulad (Rs.} 238,53 189,08 168.78 o7 444,97

Sea accompanylng nots L6 the financizl cesulls

Piace ; Mumbal

Date:

Hhay 23, 2022
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Statement of Slandajone Cash Flows for the year Endod March 31, 2022

{Rs. [n lakhs)

For the year enda:l

Far the year ended

* Cash and cash equivalents shown In Balanca Sheet ls nel of ECL provision of Rs, 7,21 lakhs as af
March 31, 2022 {Pravious year; Rs. 2,87 [akhs)

Farticulars March 31st, 2022 March 3tsi, 2021
Audiled Audltod
Gash flow from aparating actlvitios
Profit before tax 53,212,33 33,810.82
Adustments 1o roconcile profil befors tax to not sash generated from ! {used In} oporating
acllvitles
Deapreciation, gmorlization and inpairmeny 221,76 208,28
Dividend Received {20412} -
Profil on Sole of Preperly, Plant and Equipmen {7.98) (7.61}
Impairment on financial sirameanl (5,276.10) 3,347,658
Net gain/ {foss) on Manctal insltuments at falr vaiue through profit or los: (8,605.06) {4,178.60)
[nlprest on Barrowing 34,682,98 32,547.43
Intorest on orrowing paid {35.413.30) (37,182.60)
ESOP Expense 36.52 96,13
Remeasuramanls of the defined benefit plan: (36.37) (1.90y
Debt Instruinants throuph Gthes Comprehanslye inconte {256.85) (0.53)
Operating profit before warking capilal changes 28,364,11 28,442.7%
Working capltal adjustmenis
(Increass} / Decrease in Bank Balance olher than cash and cash equlvalen 2,13 1464 46
{Increasa) / Decrease in Loans (40,782,571 (87,773.37)
[Increase} / Dacrease in Receivables 441.16 {282.70)
{Increase) / Dacrease in CGther Financial Assels {0,06) (25,00)
{increase} f Decreass it Olher Non Financial Assels 2634 (28,78)
ihcrease f (Decrease) in Trada payables {15.97) {2,167.63)
Increase f {Dacrease) in olher Payables 606,21 {1,189.42)
Increasa /{Dacrease) in ollier ron-financial lablitio: 24,88 {248.84)
Incroasa / {Dacrease) provisions (249.54) 626,66
|(inerease) / Decroase i unamertized discoun 23,226.57 14,800.66
{16,726,11) {74,833.77)

Nel Cash (used In) / generalad Irom operalions 21,628.00 (46,389.98)
Mcorne lax paitf (nol) {13.387.41) {7,096.09)
Nel cash {used In} } genorated from operallng actlvities 9,241,500 {53,186.08}
Gash flow from investing activiles
Purchase of invesimenls {4,533,177.80) {2.648,612,42)
Sale of Investmenls 4,419,219,00 2,583,776,72
inlerest on Investneni(s 7,528,063 8,060,75
Purchinse of Fropedly, Planl and Equinmany (85.58Y {16163}
Sala of Properly, Plant and Equipren 3641 70,50
Dividand on invesiments 204,13
Nal cash {used in) / generatad from lvesting activities (106,272,341} {68,847,08})
Gash Jow from Anancing activities
Precosds fron Dabt Securilies 243,040,36 12046242
Repaymen! of Dell Sacurities (115,669.29) (178,230.04)
intercorparale Deposll issuad 29,003.36 92,000.00
Intarcorparale Deposil Redeamad (27,603,356} {108,400,00)|
Commerchal Paper issued ! 2,268,427.96 873,262.34
Cemmarcial Papar Redesmed {2,257,060,00% (863,764,49)
Term Loans Dravwn/{repald) {9,989.90), 30,000.00
Increasef{Decrease) I Bank overdrafi{iNety {10,560.01 3,666,098
Not cash generated/{used In} from Financing Activites 120,308,142 t31,993,{58L
Net Increasef {dosrense) In cash and cash equivalents 22,277.40 [144,320.82)
Cash and cash equivalents at the baginning of the yea £4,604.70 159,021.52
Gash and gash enuivalents at the end of the hall year 36,972,110 14,694,68
Reconcillation of eash and cash squivalents wilth the hafance shoet
Cash and cash ogulivalents as per halance shee'

Cash on hand - -

Balances with hanks in currenl accoun 36,972.10 14,694.70

Cheguas, dralts on hand - -
Gash and gash equivalonts as restated as at the kalf yoar ond * 36,972,10 14,894,70

I} The abova Sialement of zash flow has been prepared undar the ‘Indiract Melhod' as set cut in Ind AS 7 - 'Statement of cash flow

11}, The previouts period figlres have beon rs-groupad, wherever necassary In erder ta anform o this petiod presantatior

Hl) Non-cash linancing activily : ESOP frem parent of Rs 36,52 lakh for yaar ercled March 31sl, 2022 {March 3isl, 2021 - Rs 99.13 lakh
IV}, The previcus year's ligures have been re-grouped, wherevar peeassary In ordar la conform io Lhis year's prasentatior

.
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Kotak Mahindra Investments Limited

Regd.Office : 278K, € 27, G Block, Bandra Kurla Gomplex, Bandra ( E ), Mumbai - 460 061
CIN : UGBS0OMH19B8PLC047986

Wabsite: www. kimit.cedn Telephone: 81 22 62185303

Statement of Standalone Audited Financlal Resulls as at March 31, 2022

MNotes:

4 The standalone annuat financlal results have been prepared In accordance with and comply in all material aspsct with Indian Accaunling
Standards ( Ind As) notified under section 133 of Companies Act, 2013 (the ACT') read with tha companies { Indian Accounding Slandards)
Rules, 2015 as amended from time 1o ime and other relevani provisions of the Act. The standalone annuat financial stalements, used lo
prepare the slandalane finandlal rasults, are based on the nolified Scheduie I of the Aot, as amended from lime to {ime, for Non-Banking
Financial Companies thal are required to comply with Ind AS,

2 The above standalone resulis were reviewed by the Audil Committee and approved and taken on record by lhe Board of Olrectors al their
respective meetings held on May 23, 2022, In terms Regulation 52 of the Securlties and Exchange Board of Indla { Listing and aother
Disclosure Requirements) Regulations, 2015,

3 GOVID-19 has had an exirsordinary impact on macroeconomic condilions in India and around the world posl declaration of Il as a
pandemia by World Health Organisation in March 2020, Nation-wids lockdown in April-May 2020 followed by localised lockdown were
imposed to restrict the spread in areas with significant number of cases. The restrictions were gradually dfted teading fo improvement in
economic activily, This was followed by two waves of COVID-19 with outbreak of new varlants which led lo the re-imposition of regional
lockdowns which were subsequently lifted supported by administrafion of the COVID vaccines to a large population in the country.

India is emerging frem the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impacl the Gompany's
results wilk depand on ongoing as well as future developments, including, among other things, any new infermation concerning the saverily
of the COVID-19 pandemic, and any aclion to contain ils spread or mifigate its Impact whether geverniment-mandated or elected by us,

4 Informalion as required by Reserve Bank of India Circutar on "Resolution Framework -2.0 Resciution of COVID 19 related stress of
individual and small business” dated May 5, 2021 Is allached as Annexure 1.

&

On November 12, 2021, Reserve Bank of India issued circular regulring changes lo and clarifylng certaln aspecls of income Recognition
and Asset Classification norms. The Company has laken necessary sleps to comply with these norms / changes as they become
applicabiz. The Gompany continues to hold loan loss provisions as per existing Expected credit loss (ECL) model and policy and maintains
adequate ECL provision as per IND AS 109,

§ Disclosure in compliance with Regulailon 52(4) of Secudfies and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2018 for the year ended March 31, 2022 1s atlached as Annaxure I,

7 Assel Cover available as on March 31, 2022 in case of non-convertible debt securiliss issued by company as per requirement of
Regulation 54 read with Regulation 56(1)(d) of LODR Regulafions is altached as Annexure Hl,

8 The figures for the cotresponding three months ended March 31, 2021, as reported In these standafone financial resulls, have been
approved by the Company's Board of Direclors, but have not been audited or subjected to review by the slatudery auditors of the Company.

The standaiona restills for the quartar ended March 31, 2022, being the balanclng figure belween the audited figures in respacl of the full
financial year and the published unaudited year to date figures up to the third quarler ended December 31, 2021, prepared in accordance
with tha recogrition and measurement principles lald down in accordance with Ind AS 34 “Intertm Financial Reporting” which were subject
lo limiled review by us.

9 Disclostre purstiant to Master Divection — Reserve Bank of India (Transfer of Loan Exposures) Dlreclions, 2021 in terms of RBI circutar
RBIICOR/2021-22/86 DOR.STR.REC.51/21,04.048/2021-22 daled 24 Sepiember 2021

During ihe Year ended
March 31, 2022

Delails of loans not in defaull thal are iransferred or acquired Nil
Delails of slress loans fransferred or acquired Nil

Parliculars

10 Figures for the previous perlodfyear have been regrouped wherever necessary to conform to current periodiyear presentation.

For KALYANIWALLA & MISTRY LLP F ]‘Tiak Mahindra Investmenis Limited

CHARTERED ACCOUNTANTS

Firm Registration Number; 104807WIW100168
{Director)

Roshni R, Marfatia

Pariner Place; Mumbai
Memmbership No.: 106548 ; Date ; May 23, 2022
Mumbai }}




Annexure |

informatlon s requlved by Reserve Bank of India Clreular on rasafuilon framewerk -2,0 Resolullon of COVID 1D relaled stress of Individust and small business
daled May 6, 2021

Format X-Quarler ending Mareh 21, 2022 {Rs, ka lakhs)
§r Ne, Descriptlon

Indlvi<iuat Borrowers .
Smalk businosses

Personal Loans Buslness Loans

{A) Number of requesls racalved for inveking

resolulion process under Parl A

(&) |Number of accounts where rosolulion plan has

teen implemenlad updar Iils wintow

{C) =xposura te accounls mentionet at (B before

Imptementalion of the plan

(D} JOI(C). aggregale amount of dabi lhat was ] i :

converled into olher securiffas !

{E)  |Addillonat funding senclioned, If any, including

helween liwacatlon of tha plan and -

imple

{F) ntrease In provisions on account of He
jmplementation of (he resclullon plar




Annexure i

Disclosure in compliance with Regulation §2(4) of Securities and Exchange Board of Indla(Listing Obligations and|
Disclosutre Requirements) Regulations, 2015 for the year ended March 31, 2022

i

St No.  |Particulars Ratio
a)  [Qmitted -
by  |Omitted -
¢}  |Debt Equity Ratio* 2.911
d}  |Omitted : .
8)  [Omitted -
fy  |Debt Bervice Coverage Ralio Neol applicable
g)  |Interest Service Coverage Ralio Not applicable

Qutstanding Reedemabla Preferance

h) Shares{Quantity and value)

Not applicable

Pebenture redemption reserve is not

. requirgd in respect of privately placed

i} Debenture redemption reserve " |debentures in terms of rule 18(7}(b)(il) of
i Companies{Share caplial and
: debentures) Rules 2014

iy |Net Worth . Rs, 2486,237.97 Lakhs

ky  [Net Profit after Tax Rs. 39,615.05 Lakhs
). |Faming per share Basic & Diluled - Rs, 704.57
m}  [Current Ratio ‘ 1.08:1
1)} Long {erm debt to working capital ratio 2,031
o)  |Bad Debt to account receivable ratio 0%
p}  [Current Liability Ratio 59,44%
q)  |Total Debt to Total assets* 74.00%
r)  {Deblors Turnover - Not Applicable
s} Inventory Turnover Mot Applicable
1) Operaling Margin{%)* 63.60%
u)  [Net profit Margin{%)* 44.30%
v). |Sector Specific aquivalent ratios such as
{i) Stage Il ratio* 1.24%
|(ii} Provision coverage Ratio® . . 156.83%

(iiiy LCR Ratio 84.58% -

*Formula for Computa{ibn of Ratios are as follows ;-

(iy Debl Equity Ratio ' : (Debt Securites+Borrowing other than Debt
. Securities+Siibardinate Liabifittes)/(Equity Share

Capital+Reserve and Surplus)

i} Tolal Debt to Total assets {Debt Securiles+Borrowing othet than Debt

' Sacurities+Subordinate Liabilities)/ Total asssts
(iiiy Operaling Margin (Profit before tax+mpairment on financial instruments)/Total
: incoma

{iv) Net profit Margin Profit after tax/Total Income

{v)Stage Il ratio Gross Stage Wi assets/Total Gross advances and credit
Substitutes '

{vi) Provision coverage Ratio Impairmenl loss allowance for Stage f/Gross Stage 1l assels




Annexure HI

Cerfificale {or assel cover in respecl of Histed debt securities of the Kotak Mahindra Investments Limited

Based an examination of books of accounts and olher ralevant records/decuments, we hereby corlily tal:

7) Kotak Mahindra investments Limited{The "Company") has vide l{s Board Resolution and Information memnrandumrshelf disclosure documenti
and sinder vartods Debenture Trust Deeds, has issued the lolowing listed debt securitios:

{Rs. In lakhs)
Private Placement/ "
Sr Mo. 1SIN Fubflc issus Secured! Unsecured Faca Vajug
[ INEO7SFOTGFT Privaie Placemant Securad 8,030.00
2 INEQTHFGTETE Private Placement Sacured 1,700,00
3 INEOTEFO7GUG Privaie Placoment Secured 7.500,00
4 INEQ7EFG7HBA Privale Placement Securad ) 20,000.00
5 INEQTEFO7HC2 Privale Placement Secured 7,508.00
6 INESTSFG7HDO Privale Placemeni Secured ' 40,000,00
7 INESTOFGZHES Privala Placement Sacured 25,000,00
8 INEOTSFGTHFS Privela Placemen! Sacured 5,000,060
L] NESTSFOTHGS Privale Placement Secured 25,000.00
10 INEQTSFO7HH A Privala Placament Secured 25,000.00
11 INESTOFGTHIS Privale Placament Secured s . 27,500,00
12 INEQTEFD7HI7 Pdvale Placement Sacured 35,000,600
13 |INE8TSFOTHICS Privale Placement +|Secured 30,000,060
114 INEQTSFOTHLD Privale Placement Secured 20,000.00
15 INEO7GFO7HM Y Privala Placement Secured 20,008,060
18 INEOZEFOTHNS Privale Placermant Secured 39,800.00 |
17 INEJ75FOTHOY Privale Placemenl Securad 10,002,060
18 INE9ZOFOTHP4 Privale Placement Secured 40,606,060
i INES7OFOTHGZ Privale Placement Secured 5,000,080
20 INES75F0THRO Privale Placement Secufed 7,500.00
21 INES7SFDOCRY Privale Placement tUnsecured §,000.00
22 INED75FOBCST - Privale Placement Hnaecured 5,600.00
23 INES7SFOBCTS Privala Placemenl Unsecured 10,000.00

b} Asset Covar Stalement:

I. The financiel information as on March 31, 2022 has been extragted from the books of atcounls for the yaar ended March 31, 2022 and olher relavent
records of lhe sompany ©

it, The assels of lhe Campany provide soverage of 1.87 {imes of lhe interesl and principal amouni, whlch is in accordanna wilh the lerms of isauef debenturai
trust dead {catculation as per statement of assel cover ratlo for fhe Secured debl secudties - lable — 1)

'

. i, The lotal assels of the Company provida coverage of 1.28 limes of the principal, which is In accordance vilh the leims of issue (calculafion as per|
statement of assel coverage ratle available for the wnsesured debl secwilios - lable — B) (as per regulrernent of Repulation 54 read wilh Regulation: 86{1){d)
of LODR Repulations), .

Tahle-] {Rs. ]n lakhs}
St No, Partictilars : Amgunt
1 Tolal assets availabie for securad Debl Securllies~ {securad by slthar A 733,520,96

parl passu or exclusive charge on assats)

{*roperty Plant.& Equipment (Fixed asseis) - immovable property 6,72
t.oans fadvances given (net of Provisions, NPAs and sell down parifolio), . 703.961,57
Debt Securlties, other cradit extended etc

Recelvahles including Inlarest acerued on Term lsanf Debt Secwities el 558541
Investment(s) . ' 58,873,24
Cash and cash equivalents and olher current! Non-current assals . 3761714
Folal assels avaifable for Sacured loans aad secured CC/OD borrowings (68,923,13)

froms Banks at 1.1 Umes cover as par the reauirement




b4 Tolal horrawing through Issue of secured Deid Securities (securad by B 33,287.04
alther patl passu or exclusive charge on assets){Datalls In Takie below}

Debt Securilies . 289,436,95
D - AS adjusiment ler effactive Interest rate on secured Debt Securllles (119.53)
interast accrued/payable on sacurad Dabi Securilies 3,867.61
3 Assat Goverage Ratio © amB 1.87:1

{100% or highor as per ihe terms of offer doctument/infermation
memorandumidobaniure lrust dead)

SIN wise delails
{Rs. In lakhs)

181N Typa of Sanetloned Culstanding Gover Assals
. charga Amount Amounl as on Ratulred Rerjuirad
March 31 2022
INEGTEFOTGET {iPari Passut . §,030.00 8,020.46 [100% Refar Nole 1
INEG7SFOTGTS [Pari Pagsy 1,700.00 1,668,95 [100% Refar Note 1
IMEOTSFO7GUG | Part Passi 7.500.00 2,031,36 |100% Refer Note 1
INEQTSFO7HEY |Pari Passy 20,000,00 10,583,37 {100% Ralar Mote |
ING9T5FO7HC2 |Parl Paasy 7,500,00 7.715,81 1100% Refer Note 1
INESTSFRTHDO {Parl Passu 40,000.00 40,877.92 [t00% Refer Mate 1
INESTSFOTHES {Pari Passu 25,000.00 28,626,719 |100% Refer Male 1
INEQTSFOTHFS {Pari Passu £,000.00 B,082.48 1100% Refer Nole 1
INEE7SF07HGA [Parf Pagsu 25,000,00 28,585.36 [100% Refar Note 1
INED7SFO7HH T |Pari Passu 265,000,60 23,624,508 [100% .- Refar Male 1
IMED7SFO7HIO |Parl Passu 27,600.00 25,401.43 1100% Relar Nole 1
INEQTERO07HJ? {Parl Passu 35,000.00 31,837,797 F100% Refar Nols 1
INEQ7SFO7HKS |Par Passu 30,000,00 30,823.29 [100% Refer Note 1
INEOYGEOTHLY Fart Passu 20,000,00 : 18,272.87 |100% Refer Nola 1
INESTSFOTHM1]Pan Passu | 20,000.00 20,426.94 | 10D% Rafer Note 1
INEOTEFOTHNG {Parl Passu . 36,900.0¢ 38,496,431 {{on%, Refer Nole 1
IMEQZ5FGTHOT [Part Passy 10,000.00 10,194.45 {100% . Refar Mote 1
INES75FOTHPA |Pari Passu 40,000,060 40,5623.51 [100% Refer Nota 1
INEOTSFOTHG2 |Par Passu §,000,00 5,071.82 {100% Refar Nols 1
INEQT5F071+IR0 {Pari Passy 7,500.00 6,363.55 |100% Refer Mole 1
. {Total 393,287,04
Note 1

The Debenture shall be secured by way of first par-passy charge In tarms of the regislered Dabenlire Trust Deed cum Deed of Morlgage for Flal MNa.FM401,
Bhoom! Classle, Link Road, Opposile Life Style Malad (Wasl} Mumbal 400084 messuring 340 sq.il. (sulll up) slivaled at ©.7,5. No, 1406G — /B, al vilage
tatad, Taluka Borlvall, Malad (Wosl) lMumbai 400084 wilhln \he registration distict of Bombay Cily and Bambay Subutban in the slate of Maharashira, and
Maveable properties of the Company.

Movable Propertias” shail mean, present and fuiure:

I. Recalvables;

1.0lker hook dabls of the company ( except the ones sxcluded from Lhe definilions of Racaivables ),

T, Ollier cusrents assets of the Company ( excepl the ones excludad fram Lhe definltion of Recelvablea);and

Iv. Othar lang tesm and ctirreni invesiments

Over which a charge by way of hypathecallon is Lo be crealed by company in faveur of lhe Debenture Truslae under Ihe Daed, uplo the exlent requlad lo
reimlain the Assal Cover Ralle at or above the Minimum Sscurily Gover,




Table-fl

Rs, In lakhs)

St No, Particulars Amount
i Nel assels of tie listed sntity avaiiabie for unsecured lenders (Property Plent A 334,061.89
& Equipment (excluding intangible assels and prepaid expensas) +
Investments + Cash & Bank Batances + Other currenl! Non-currenl assels
excluding defarred lax assels () Tolaj assels avalfable fur secured
lendersicradilors an parl passu/exclusive charge hasis Under the above
heads (-} unsecured current! non-currend ablliilas) '
Tolal @ssels of the Company excluding lotal assels avakable for secured 340,233.82
Dabl Sscuriias(secured by pari-passu charge on assets) (As per Table |
above)
{.es8: tinsecurad current! non-cuirerd ftablliles (5,2&2.04) .
2 Tetal Borrewings (unsecured) B 261,286.29
Non-converlihle Gebl Securitles 213,247 .60
Olher Borrowings , 241,047 .64
IND - AS adjusiment for effeclive Inlarest rale on unsecured Borrawings (8.85)
3 Assel Coverage Ratic AB 1,28

c} Gompilance of all the covenantsfterins of the issue in respect of listed debt securlties .
CGavenanisfterms ol the Isaue of the Fsled debt securiles (NCD's} as mentiched in Debenlurs trus! deed have been complied by the Company,




Katak Mahindra Investrents Limited
Reyd Gifice | 278K, G 27,0 Blosk, Bandr Kuris Complex. Banda [ €], Mumbal 400 §51
. CIN  UGSS0ONH19BBHILC 4TS
Webshe: vowekmieofn Talaphone: 91 22 62185303

Retaled Parly For Si tanths Ended As an I35, Marah, 2022
FART A
TRz 1a (+Fha]
Oc1als of the panty [lated aotsy : tn cane monic are dus 1a
taubaidlary) entering lnte the Otlalls of the counlarpany Value of aither party 2 & result of
Uanspetlan Vrlue el the relled pary transacilon the trapsacifen
Fype 4T rafated pany transacilon :’:;:‘;‘:;;:”"““ YU [ uring the
. Relaisn3hin of the covnterpa riponta
tame , Kaume wi!hthl:lsl%d mnyur?f, " [Py 2021-2022) ,,p..mg Openlig Clasing
subsidry balantd bstance
5 Mo,
1Kotah Mahinera | s Kotak | ehindra Bark Lig. [Hela'ny Compeny Eayty Bhares . 28]  menze
2|Kotek Mahirdra Invamimants Ltd Hodak Lnhingra Ban L1d, [Holding Sompeny. Share Breomium . - 3324037 | 3324007
3worak Matindra b it Koluk Kahingra Bank LUd, {Holng Sompany ls_sop Expenies Approsed by Board 1670
Subject to regulaory fmts :
A|Rotak Mahindes Investrments L Hotak Mpringra Bank Lid. Holfing Company ¥ 1 Deposha Placed {mulliple timed during the year) 165,150.6) - -
. Sublact to reguiatory Imity
5fotak Wshindra twestmants 1sd Kotak Mahingra @ank Ld, Haiing Campany Tarm Daposiin Regald {mukiple fmes during ha year, 205,168.00. : P
acotax pranindra b g olek Mahingra Bank Lid, Haksing Compeny ilerel iegzlved en Téom Beposts 140800 209.20 - -
olak Mohindrs Bank Wd. [Holfing Company. svated 72.500.00 | 2222050 - N 4
Lok hatindra Benk Lid, Holna Sompeny ing3 Fepdid 20.000.00 - -
Holak Matindra Back Lid. Ho'ding Coibpany intaret wovrued on bovawing 400000 1.459,93 - N
Gark 4, Haling Cerivaany Paymert of interan 6ttnied on bormwing ' 511.78 = B
alak pabindra Bankits, Hobftng Compeny ervice Cherges Recaived 55,00 2530 - .
otak Hishndra Bang L1d, Hoiing Eampany tiemat Charges Potd 500 034 . .
ola pahindrs Bank Lid, [Haling Bomprny Rank Charge s pald ¢18 N -
Gelgic HAahindr Bank Lid, [HoMing Company |oneiing axpances pyid 20500 11233 - .
Holding Company - Bhatd SErvied Gost 1,000,00 38,67 - .
olgk Blabindra Bank Ld. Holfing Gampany Licenco Favs paid 50000, 26148 - -
17] k Lid iotah panindia Bank Lid. [Holdtng Company oty pald 20000 24.88 - -
18] Xotak Mahindra stments Lid [XQlak Mahindra Bank Lid, Hoksing Comanny imeras) pn bomovings paid 4,000.00 588,54 . -
18] Kotk Manindm nvestmants L1 Kolzk Wahindr Bagk Lid, rieiding Company Reterrad Feag pald [ 16,59 5 .
28] Hotak Manindra fEr] Kolak Mahindra Dank Lid, thaiding Company 1PA Fres pois 200 - -
21 Kotay Matindra Inyestments Lid ola¥ Makingra Rank [id. Hzlditn Cogpany Teanster of S5y b oroup compenies O Agtual 252 - - -
22]Kolak Mahldra Ingestments LS Kalak tghindra Bank L1d, Hlding Gompeny Yransfer ol Enbiiny from group compenier On Agtuat 25,93 - N
211 Kofak Mahindrs e snants Ld Hetak Mahiidsd Bapk td, Heiding Company Yeansies of 231818 froon Qioup gampaniag. ' sa.00 (2T - N
23] folak Mehindta ud [Kotat ahindia Bank Lid idng Company Trasuster oF adyeln | e 2% - -
25| Kutak plahindes 1T} Ketak Mahtndra Bank Lid. iolding Company Balence b curmen aceounl . - 2363007 | 3868370
26]Kotpk Mehinara Lyestments Ltd {Hatal Idabindra Bank L. i dlon from Parant - 6163 565.13
27{Ketnk Mehinds Lid Kotak Manindra Bank Ld. {Tarm Dopasts Placed - - 4335 il
28] Kafak Mahindra loyasimonts Lid Kale, Fshndia Bank 110, Iptecest acciued on Tem Deposlly plscds N B X1 2,11
28]kolak plabindra thyeatnents Lig [ Kolok takindrn Benk Lid. + ) 1508543} 25613.45
2p|Kotak ahingra b s L6 Hshindr Bank Lic. Service charges payatls N - 352,83 471
3 2 xd Kolal kahingra Bari Lta, Hotding Conpany Seryice chargey (peelvatin A - 254 12.49
b aafkaakiAahingra e IRolek Iahmdra Burk Lid, Helsing Company |zamat Charges paybls - . o.M 0.67
2 [#ota patindra (nyestments Lid }5& Sucusiler Lnites iurles of HoliTing Company _|irferest pa'd on Non Gonveniie lagued 1.500.00 1562 - -
34fKotak Mahindrs twestments [1d Kolpk Secycitles Linidag Subisidiartes of Holang Company |Bamot Chasses paid 050 042 - .
Sh|fotak Mahindra Hg jKolek Saruriizs Limited afslaing Company )1 Mente Fyes Pald 10.00 392 . -
38|¥ytak ffahing e oluk Securias Limbod hu'dinres of Heldng Company |Exp 12 cther company Approved by Soard D.20 x =
37]remspanie) g Kook lés Linitad by'diades of Hololng Compiny |Sals of Sevarives 20009090 4.160,78 - -
3B{HatakManindra Ivaetments id Olak Seguitiey Limited of Hal'ng Company | Payment of Inierast scenieq g NGO [ogued 150,00 99878 - .
hindra Invagirasnt Lig Kotgk Stourilias timied Bubiidliras of Holdng Company _EnLerenl Actrusd on BEOS fipved 186,88 - .
A0|Kelnk ahingra Invesimants Wd Kotak Iehindra Gapal Campany Lirited  [8Ubald'arlos of Hoiding Company [Faymibnt of talers sl scerved on NGO Bstued ' - 3178
<1 [Kelak manitdra T Limaed o Hotding Campany o Conyeribl tssuad - . - 1832070
42[Kota) Mahindra Ieestmeals Lid Koteh Securllps Linked Subsisiaties of Holding Gampany  1lher Recatsanle - . 0,00
49[Ketn buningra tvestments Wd Ketay Securties Limtisd 5 Holuing Carpany [Demptcharges payadly El - 938
44101k st Dvestments L1 Heiok Securives Lmied, ; of Heldnig Campamy _|8ervics charges Payabla - - 0.7
5lKntak Mehindra tnvestments Lid Ketax Manlndra Pring United, of Ho'ding Company_ finta? Corporats Degpay 10000060 10,800.60 -
ahindrz Inve smania 10 Ketgh Muhingra Plims Liited iaes of Holding Compny_ finlar Sorporate Genosils repsid 10,000.60 -
ahinera Inyg Hmenly L Ketak Mahndm Prims Limied i of Holding Compary  {Inteympl rectivad o ftet Corgorals Deposily F2500 B .
i (1] Katake Mahindra Prime Limned i of Holging Company {Servite Charngy Recpdiad 135,00 64,20 -
ahinrn nve eimens Lld kot a3 taTindra Prime Limed iarkis of Heldly Company [Transie of Jandity fo areup compantes On Actul 8.60 T




Kotak Mahindr Investments Limlied
Tleqn Office: 2TBXG, € 27, @ Blatk. Bandis Kura Compley, Bandra { B} Mumbet - 400 631
ClH ¢ UBS00MH198PLG4THRS
Websfte, werehredeoin Teleznone: 81 22 6218530%
ConsoMduied Relaled Porty Transaclions For Slx Months Ended As on 315t March, 2022

£0[Ketak Hekndra Lig [Kgtak Malindre Prime Unied Subsiziates ef waloing Campany [Senvica chorges Racelvatia s - 11.65 1981
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