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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVIL — Listing of Commercial Papers of
SEBI Operational Cireular for issue and listing of Non-Convertible- Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurfa Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Flool 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbal -400051,

CIN U65900MH1988PLC0O47986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investiments, etc,

(ii) Chief Executive (Managing Director / President/ CEQ / CFO)

CEO Mr, Amit Bagri
CFO Mr. Siddarth Gandotra

(iii) Group affiltation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name.

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra
Life Insurance
Company Limited

Kotalc Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

096530583

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai

Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Vi,
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru: Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai -~ 400 088

30-03-2015

{nfinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 350,
11th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset .
Management
(India) Private
Limited

CreditAccess Life
Insurance
Limited

Efficient Ecosystem
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Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Parl, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited
Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Directot

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane |, Devarabisanahalli,
Bengalury — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani 4% April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30 June 2022 Resigned as a director
(DIN: 09560091) :

KVS Manian 30% June 2022 Resignedasadirector

Amit Bagri 1 July 2022 Appointed as Director

Phani Shanlar

5 July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Iidependent Director

Baswa Asholc
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no, of No of shares in Total
of shareholder equity dematform shareholding as "1’
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,022,578 - 100
' Limited ( along with
KMBL nominees)
1.5 Details of the statutory auditor:
Name and address Name and address Remarks

M/s Varma & Varma, Chartered
Accountants

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
No.21 | Andheri East-

Statutory Auditor from 29 July
2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in [ast three financial years including any change in the current year:

Date of

Accountants (From FY 2021-22 onwards)
Hsplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

Appointed for a
period of three
years from the
conclusion of the .
334 AGM held on
28 July 2021 till the
conclusion of 36
AGM

Name, address Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of efc)

resignation)
Kalyaniwala & Mistry LLP Chartered | 28% July 2021. - Retired at the

conclusion of the 36th
AGM of KMIL held on
29th July 2024.
(Reason - Rotation of |
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No, 0045325) (From 29% July
2024 onwards )
Unit Ne101]Option Primo, Plot Ne.X-21,
MIDC Road No.21 | Andheri East-
Mumbai400093

29% July 2024

Appointed for a
period of three
years from the
conclusion of the
36 AGM held on
29th July 2024 tlf the
conclusion of 39th
AGM
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1.7 List of top 10 debt securities holders as on 3 1st August 2024*,

Holding of debt
IE;IE) Name of the holder Category Sum of Amount \1;2;::6 se(;:; ;(l)tlfl\ d[:;b? gg;f;:;:fe
outstanding of the issuer
I | HDFC Mutual Fund Mutual Fund 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,00,00,000 12.13%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 Face’ 5.90%
4 | Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 ° :}’;gs 4.19%
5 | HCL TECHNCLOGIES LIMITED Corporate 2,80,00,00,000 [0 lacs 3.67%
6 | IIFl Wealth Management Ltd Corporate 2,73,20,00,000 ;[‘Cdals 3.58%
7 | SERUM INSTITUTE OF INDIA PVT, LTD. Corporate 2,50,00,00,000 per 3.28%
8 | State Bank of India ' Bank 2,30,00,00,000 | Foievant 3.02%

TATA CONSULTANCY SERVICES EMPLOYEES Insuarance
o | GRATUITY FUND 2,15,00,00,000 2.82%
10 | I€IC) Prudential Mutual Fund Mutual Fund | 2,00,00,00,000 2.62%
18 List of top 10 CP holder as on 3 Ist August 2024*,
. CP holding percentage as 2
Sr No Name of CP holder Category of CP holder | Face Value of CP holding percentage of total CE
outstanding of the issuer

1 Apex Trust Trust 28.99%
2 | Bharti Telecom Limited Corporate 17.39%
3 Invesco Mutual Fund ' Mutual Fund 8.70%
4 SATIN CREDITCARE NETWORK LIMITED | Corporate 8.70%
5 Bajaj Mutual Fund Mutual Fund 500000 8.70%
6 | Bharti Airtel Ltd Corporate 7.25%
7 | Aditya Birla Mutual Fund Mutual Fund 5.80%
8 | Tata Steel Limited Corporate 5.80%
’ BHARTI TELEMEDIA LIMITED Corporate 2.90%

e The top 10 debeniure-holders and CP helders is as per the iJ;'imary holding.

2 Material Information:

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year;NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
_Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting: in material liabilities, corporate

CP.

3 Details of borrowings of the company, as on the latest quarter end:

restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the
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3.1, a, Secured Non-Convertible Debentures as on 3 Ist August 2024,
b, Unsecured Non-Convertible Debentures as on 3 1st August 2024.

¢. CPas on 31st August 2024,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCBY), optionally convertible debentures /.
preference shatres from banks or financial institutions or financial creditors, as on last quarter end:

' Amt Principal Repayme ‘
Lender's name PP . Amt epay " Asset
Type of facility sanction o ot Credit C
{As on outstandi Security . classific
30.06.2024) ed (INR ng ( INR date/Sch rating o
o In Crs) ELl edule ation
In Crs)
13th March Refer Not CRISIL
2027 Keter Note e
State Bank of 76 | below | AAA/Stable Standard
ate Bank o
e CC/WCDL/TL 500
13th March
1149 g8 p027
HDFC Bank ‘ . Refer Note CRISIL
200 .
Limited COWEDL/TL Nil [ below | AAA/Stable | Standard
1102 762.50 |
31st August
2027
25th o
Kotal - | CC/WCDL/TL 150 Nil  September | ReferNote CRISIL Standard
Mahindra 150 150 1 below | AAA/Stable
Bank Ltd 2026
17" Sep Refer Note CRISIL
. 300
Canara Bank CC/WCDL 191 bo24 | below | AAA/Stable _—
’ angar

Note |: The above facility are secured by way of tirst and ‘s pari passu charge in favour of security Trustee on the Company the
“Maoveable Properties” which shalt means (he present and future: : :

(i} Receivable;

(i1) Other book debt of the Borrower { except the one excluded from the definition of Receivables);

(iii) Such other current assels of the Borroswer { except the one excluded from the definition of Receivables)and

(iv) Other long term and current investments (except any stralegic investment of the Borrower in  the nature of cauity

shares, preference shares and venture capital units or any reccivables therefrom.

3.3, I'he amount of corporate guarantee or letter of comforl issued by the issucr along with name of the counterparty
(like name of the subsidiary, J'V entity, group company, cte) on bebalf of whom it bas been  issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option ctc. None
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PRCOPOSED DATE OF ISSUE

10t September 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

[SSUED BY CRISIL [CRA

DATE OF RATING August 28th 2024 04 September 2024

VALIDITY FOR ISSUANCE

60 Days 3 Month

VALIDITY PERIOD OF RATING

1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores(|PO)

Rs.7000.00 Crores and
Rs.3500.0C Crores(IPO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE OF
CP

including working Capital & investments.

After isslie expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT {if any) NO

DESCRIFPTION OF Commercial Paper
INSTRUMENT

{SIN INEQ75F142P2
ISSUE AMOUNT (INR) 15,50,00,00,000.00/-
AMOUNT (Discounted) 15,47,72,92,500.00/-
Date of Allotment 10/09/2024
MATURITY DATE 17/08/2024

ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E}, Mumbai -400 051,
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4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months. '

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. : :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None

(i) Details of instrument, amount, guarantor company :N.A

(ii) Copy of the executed guarantee :N.A '

(iii} Net worth of the guarantor company :N.A ‘

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A

(vi}, Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing,
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are. in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with fimited review report for the quarter ended 30th June 2024 are aitached as
Annexure E. :

6. Asset Liability Management {(ALM) Disclosures:
6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HQ/DDHS/P/CIR/2021/613 as revised from time Lo time. Further, “Total assets under management”,

under para 1.a. of Annexure I of CIR/IMD/DF/ 6 /2015, dated September [5, 2015 shall also include details of
off balance sheet assets. ‘

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

Authorised Signalory
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&, Secured Non-Convertibie Debentures as on August 314, 2024

I
Notes:

Annexure A

The Debenmres are sceured by way of a first and pari passu mortgage in favour of the Sceurity Trustes on the Compamy's immiovable property of Re.9.25 lakhs fgross waluz) nod furher secured by way of
hypothccation/imortgage of charged assels such as receivables arising eut of loay, kase and hirs purchase, hook debls, current assets and investments {escliding simtegic investments of the Company which are in the nature
ofequily shares) with an asset cover ratio of minimum 1,00 time value of the debentures during the tenure of the debentures,

Tenor/

Amount

) i Rademption
Series ISIN E?md Coupon l(:;‘::d R ;T;:n?:nf date/ P Credit rating fjic;r:liéd Security
) maturity Crore) S_ChEdu’e

LDD/202(-22/7414 INE975FO7THM 1095 5.85% 200 16-Nov-21 15-Nev-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INEO75ROTHOT 1100 5.90% 100 | 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Nole
LDD/2021-22/7614 INES75F07HRG 1i24 6.00% 10 27-Dee-21 24-Jan-23 CRlS]LI Secured Refer Note
LDD/2021-22/7615 INE975707THRO 1124 6.00% 65 | - 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2(22-23/8378 INES75FOTHTG | 1096 8.00% 85.2 21-0ct-22 21-0¢t-25 | CRISIL Secured Refer Nole
LDD/2022-23/8379 INES7SFOTHTG 1096 8.00% 315 21-0ct-22 21-Cel-25 | CRISIL Secured Refer Note
L.DD/2022-23/8380 [NES?5FOTHTG 1096 8.00% 42 21-Oct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8381 INE973FOTHT6 1096 8.00% 12,6 21-Oct-22 21-061:25 | CRISIL Secured Refer Nole
LDD/2022-23/8382 INE97SFOTHTS 1096 8.00% 12.5 21-0ct-22 2{-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INE975F071HU4 1110 8.00% 25 21-001-22 04-Nov-25 | CRISIL Secured Reler Note
LDD/2022-23/8375 | INE975F07HU4 1o 8.00% 20 21-Cct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD!2022-231‘.8376 INESTSFOTHU4 [ 8.00% 10 21-0¢1-22 04-Nov-25 | CRISIL Secured, Refer Note
L.DD/2022-23/8580 INES7SFO7HXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/858) INE97SFOTHV?2 12 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INED75FOTHV2 1127 7.95% 26.2 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INE975F07HV?2 1127 7.95% 200 29-Dec-22 29-Jan-26 { CRISIL Secured Refer Note
LDD/2022-23/8627 INEQ75F071HY2 1109 8.00% s 16-Jan-23 29-Jan-26 | CRISIL Securcd Refer Note
1.DD/2022-23/8628 INE975FO7THV2 1109 2.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8630 INESTSFOTHY2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
1.DD/2022-23/8629 INE975FOTHV2 1109 3.00% 5.5 16-Jan-23 29-Jan-26 { CRISIL Secured Refer Nole
LDD/2022-23/8631 INE975FO7THY2 o9 8.00% 55 16-Jan-23 29-Jan-26 § CRISIL Secured Refer Note
LDD/2022-23/8633 INE975F07HV?2 1169 8.00% 55 16-Jan-23 - 29-Jan-26  CRISIL Secured Refer Note
LDD/2022-23/8632 INE9Q75FO7THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8634 INE975FQ7HY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8635 [NES75FO7THV2 1109 8,00% 100 10-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INE975F07HZ3 729 8.00% 208 18-Jan-23 16-Jan-25 | CRISIL Secured Reler Nele
LDD/2022-23/8639 INE973FO7ICO 1182 7.99% 23 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Nate
LDD/2022-23/8660 INE9751°071B2 1208 8.01% 63 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE975F071B2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8663 INE97SF0O7L32 1208 8.01% 50 {4 2¥-Jan-23 19-May-26 | CRISIL Secured Refer Nole
LﬁD/2022-23!3731 INEY7SFOTIDS 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INEST5F(71D8 1056 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD;‘2'022-23/8733 INES7SFO7IDS 1096 - 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8734 INE975F07IDS 1096 8,16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LPD/2022-23/8735 INEQ7SFO7IES 1216 8.14% 10 23-Feb-23 23-Jus-26 | CRISILACRA Secured Refer Nole
LDD/2022-23/3736 INE975F07IES 1216 8. 14% 17.5 23-Feb-23 23-Iun-26 | CRISIL/ACRA Secured Refer Note
LDD/2022-23/8737 INE9?SFO7IEG 1216 8.14% | 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Reler Note
LI30/2022-23/8738 | INE975F0TIEG 1216 8.14% 40 23-Feb-23 23-Jun-26 CI{lSiL/lCRA' Secured Refer Note
LDD/2022-23/8739 NE975F07IEG 1216 8.14% 20 23-TFeb-23 23-Iun-26 | CRISILACRA " Secured Refer Note
LDD/2022-23/8819 INESTSFOTIFY 581 8.00% 100 14-Mar-23 15-0ct-24 | CRISIL Secured Reler Nole




LDDI2022-23/8820 INES75IQ7IF3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INEQ?SFD‘HFS 581 8.00% ° 10 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE97SFO7IF3 581 8.00% 15 14-Mar-23 15-O¢1-24 | CRISIL Secured Refer Note
1.DD/2022-23/8824 INE975F07ICO 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISTL Secured . Refer Note
LDD/2022-23/8825 [NE975F07ICO 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Seceured Refer Note
LDD/2022-23/8822 INE975F071EG 1157 8.14% 15 14-Mar-23 23-Jun-26 | CRISILACRA Seeured Refer Note
LDD/2022-23/8823 INE975F07IEG 1197 8.14% 10 14-Mar-23 23-Tun-26 | CRISTL/ICRA Secured Refer Note
LDD/2023-24/8900 INE975F07117 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2(23-24/8901 INE9TSF07IIT - 822 8.11% 235 18-Apr-23 t8-jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8501 INES75FO71I7 822 8.11% 35 18-Apr-23 - 18-Jul-25 | CRISIL Secured Ref‘bl_' Note
1.DD{2023-24/8902 INES7SIFQTI7 822 R.11% 100 18-Apr-23 ]5-1[1[-25 CRISIL Secured Refer Note
1.DD/2023-24/8903 INE975F071EG 1162 8.14% 140 18-Apr-23 23-Jun-26 | CRISIL/ICRA Secured Refer‘Notc
LDD/2023-24/8904 INEQ7SF071I5 .12 18 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INEQ75F071I5 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8906 INE975F07135 1218 R.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8907 INF975F07LI5 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Nole
LDD/2023-24/9367 INES75F07IK3 595 1.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Reler Note
LBD/2023-24/9370 INE9S7SFO7IK3 595 7.91% 100 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
1.DD/2023-24/9373 INEOT5EO7IKS 595 7.91% 25 lSuScp;23 05-May-25 { CRISIL Secured Refer Note |
LDD/2023-24/9374 INEQTSFOTIKS 595 7.97% 10 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
CLDD/2023-24/5392 INE975FO7ILI 730 8.04% 100 27-Sep-23 ZBTSepQS CRISIL Secured Refer Note
1.DD/2623-24/9393 INE975F071L1 730 '8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2G23-24/9394 INE975F071M9 1105 8.04% 40 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Nete
LDD/2023-24/9395 INEST5F07IM9 1105 8.04% 15 27-8ep-23 06-Oct-26 | CR ISTL/ICRA Secured Refer Note
LDD/2023-24/9396 INES75FO7IMO 1103 8.04% 10 27-Sep-23 06-0ct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9397 INE975F071M9 1105 8.04% 50 27-Sep-23 06-0ct-26 | CRISIL/ICRA Secured Refer Note
LD1/2023-24/9399 INE975F07IMS 1105 8.04% 50 27—Scp-23. 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9398 INEQ75F07IMY Li0s 8,04% 1.5 27-8ep-23 06-Oct-26 | CRISIL/AICRA Secured Refer Nole
LDD,‘2023;24/9398 INE975F07[MY 1105 8.04% 3.5 27-8ep-23 06+Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9493 INE975F07IN7 185 8.21% 100 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDT/2023-24/9494 INES?SFOTINT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Reler Note
LDD/2023-24/9456 INE975F07IN7 785 8.21% 10 26-Oc1-23 19-Delc-25 CRISIL Secured Refer Note
LDD/2023-24/9495 INEQ75F07INT 785 8.21% 50 26-0ct-23 19-Dee-25"| CRISIL Secured Refer Note
LDD/2023-24/9497 INE975FO7INT 785 821% 25 26-0cl-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9498 INE975F07105 1128 8.22% 25 26-0cl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDI/2023-24/9495 INE97SFOTIOSN 1128 8.22% 25 26-0Ocl-23 27-Nov-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9500 INE9T5F07105 1128 8.22% 3 26-Ocl-23 27-Nov-26 | CRISIL/ICRA Secured . Refer Note
LDD/2023-24/9501 [NE2975F07105 1128 8.22% 10 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9502 INE975F07105 1128 8.22% 30 26-00t-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2623-24/9503 INES75F07105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Nole
LDD/2623-24/8504 INE975FQ710S 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Re.fér Note
LDD/2023:24/9505 INESTSFQTIOS 1128 8.22% 150 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9568 IN'EQ?SFOTIIKS 539 7.971% 50 | 13-Nov-23 05-May-25 | CRISIL Secured Refer Nole
LDD/2(23-24/9569 INES75FO7IK3 539 197% 25 13-Nowv-23 03-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9570 TNES75FQ71M9 1058 8.04% 50 | 13-Nov-23 06-Ocl-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/957) NE975F071P2 1472 8.19% . 175 13-Nov-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/9604 INES75FOTHXE 450 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Nofe
LDD/2023-24/9643 NES7SFOTHUA 699 8.00% 80 | 06-Deec-23 04-Nov-25 | CRISIL Secured Refer Note




LDD/2023-24/9646

INE9TSFO7HUM 699 8.00% 23 06-Dec-23 04-Mov-25 | CRISIL Seecured Refer Note
LDD/2023-24/0647 INE975FOTHUY 699 8.00% 15 06-Dee-23 04-Nov-25 | CRISIL Secured Refer Note
LDI2023-24/9648 INE975FOTHUS 649 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LIDD/2023-24/9650 INEQTSFO?P2 1149 8.19% 14 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/9651 INES75F071P2 1 14? 8.19% 10 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9652 INES75FG71P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9653 INE975FO7IP2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/JICRA Secured Refer Nete
LDD/2023-24/9654 INE975F071P2 1149 B.19% 20 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 INE9Q7SFOT1P2 1149 8.19% ’ 25 06-Dec-23 28-Jan-27 | CRISIL/AICRA Sceured Reler Note
LDD/2023-24/9656 INE97SF071P2 1149 8.19% 50 | 06-Dec-23 28-lan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9657 INE975FQ7IP2 114% 8.19% 50 06-Dxee-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9735 INES75F07HTG 663 8.25% 150 28-Dec-23 21-0ct-25 | CRISIL Seeured Refer Nole
LIDD¢2023-24/9752 INE97T5F071B2 873 8.25% 50 1 28-Dec-23 19-May-26 | CRISIL “Secured Refer Note
LDD/2023-24/9753 TNE973F07IB2. 873 8.25% 100 _ 18-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 ‘ INE97SFQ73Q0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9739 INE975F071Q0 1246 8.24% 301 28-Dee23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9740 INES75FO7IQ0 1246 8.24% 151 23-Dee-23 37-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9741 INE975F071Q0 1246 8.24% 5| 28-Dec-23 27-May-27 | CRISILACRA Seeured Refer Nole
LDD/2023;-24,’9742 INE975F071Q0 1246 2.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9984 INE975F07IMY 929 8.04% 50 [ 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note .
LDD/2023-24/9986 INEY7SFO7IMY 929 8.04% 156 | 21-Mar2d 06-Cet-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9988 TNE9TSF07IM9 929 8.04% 50 | 21-Mar-24 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9985 INE975F0O7IP2 i043 8.19% 50 21-Mar-24 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9990 INE975F071P2 1043 8.19% C200 | 21-Mar-24 28-Tan-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9994 INE975F07IR8 1187 8.38% 10 | 21-Mar-24 21-hun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9995 INE975F07IRS 1187 8.38% 10 | 2t-Mar-24 21-jun-27 | CRISIL/ICRA Secured Refer Nete
LDD/2023-24/9996 INES75F07IRS 1187 8.38% 5 | 21-Mar-24 21-un-27 | CRISIL/ICRA Secured Refler Note
LDD/2023-24/9997 INEQ75F07IRE 1187 8.38% 5 2|-M:}r-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9998 INE97SFO7IRE 1187 8.38% 20 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9999 INE975F07TRS 1187 8.38% 200 | 21-Mar-24 21-Jun-27 | CRISIL/CRA Secured Refer Nole
LDD/2023-24/9991 TNEO7SFOTIRS 1187 8.38% 250 | 2-Mar-24 21-Fun-27 | CRISILACRA Secured Reler Note
LDD/2023-24/10001 INE975F071S6 1247 8.37% 20 | 21-Ma-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nate
LDD/2023-24/10002 INEGTSFO7IS6 1247 8.37% 51 21-Mac-24 20-Aug-27 | CRISIL/ICRA "Secured Refer Note
LDD/2023-24/10003 | TNE97SFO7ISG 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10004 INE975F07136 1247 8.37% 33| 21-Mar-24 20-Aug-27 | CRISIL/ACRA . Seeuored Refer Note
LﬁD12023-24! 10005 INEQ75F07156 1247 8.37% 35 | 2i-Mar24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10006 INES75F071S6 1247 8.37% 25 1 21-Mar-24 20-Aup-27 | CRISIL/ACRA Secured Refer Note
LDI/2023-24/10007 INE975F071S6 1247'. 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD{2023-24/10008 INE975F07156 1247 8.37% 10 [ 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDI/2023-24/10009 INE975F071S6 1247 8.37% 51 21-Mar-24 ©20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10010 INE975F07156 1247 837% 10| 2i-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/1001 1 INE975F071S6 1247 8.37% 51 21-Mar-24 26-A11g-27 CRISIL/ICRA Secured Refer Note
LDD{2023-24/{0012 INE975F07156 1247 837% 150 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Sectred Refer Nole
LDD/2023-24/10013 INE975F07186 1247 8.37% 30 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10014 INE97SFO71S6 1247 8.37% 5 20-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10015 INES75F071S6 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/JCRA Secured Refer Note
LDD/2023-24/10016 INE975F07156 1247 8.37% 31 21-Mar-24 20-Aug-27 | CRISIL/ICRA Sequred Refer Note
LDD/2023-24/10017 INES75F071S6 1247 8.37% 50 [ 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refler Note




Kotak Mahindra Investiments Lid, Annexure A
b.Unsecured Non-Convertible Debentures as on August 31,2024,
Tenor/ Amount
Series I[SIN Periodof | Coupon | issued(INR Date of Rcde{npnon Creditrating coured/ Security
. allotment dale/ Schedule]. Unsecured
maturity Crore)
CRISIL- AAA
LDD/2015-16/1582 {NES7SFO8CRYO 3,653 9.0000% 50(31-Dec-15 31-Dec-25 |CRA — Unsecured NA
CRISIL- AAA
LbD/2016-17/2672 INE975FO8CST 3,650 8.3500% 8| 20-Dec-16 18-Dec-26 ICRA - Unsecured NA
: CRISIL- AAA
LDD/2016-17/2673 {NE975FOBCS7 3,650 8.3500% 2| 20-Dec-16 18-Dec-26 ICRA ~ Unsecured NA
CRISIL- AAA
L.DD/201.6-17/2674 INE975F0O8CS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA - Unsecured NA
' CRISIL- AAA
IDD/2036-17/2675 INE975F08CS7 3,650 8.3500% 3j20-Dec-16 18-Dec-26 ICRA - tinsecured NA
) ) CRISHL- AAA
LDD/2016-17/2676 INE975F08CSY 3,650 8,3500% 2§20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA
LDD/2016-17 /2662 INE9TSFOBCST 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA
LDD/2016-17/2925 INES7SFOBCTS 3,652 8.5500% 100]24-Mar-17 24-Mar-27 Unsecured NA

ICRA — ARA




Kotak Mahindra Invesiments Lid, '

b.Commercial paper as on August 31, 2024,

Amexure A

Amount

Seres - penaior | coon | e | baeat | SEEEY e | s A
maturity Crore) Schedule
LDD/2024-25/10522 INE975F14ZM9 6 7.6500% | 125 29-Aug-24 05-Sep-24 i?f“; Unsecured | Kotak Mahindra Bank Ltd
LDD/2024-25/10523 INEB?SFM‘;!MQ 6 7.6500% | 150 29-Aug-24 05-5ep-24 EI::—SlL— Unsecured | Kotak Mahindra Bank Ltd
LDD/2024-25/10524 INEQT5F14ZMm9 5 7.6500% | 150 25-Aug-24 05-Sep-24 gl;lflL - Unsecured | Kotak Mahindra Bank Lid
LDD/2024-25/10525 INE?TSFMZMQ 6 7.6500% | 50 29-Aug-24 Q05-Sep-24 ESLSIL - Unsecured | Kotak Mahindra Bank Led
LD_D/202;1~25/10525 INES75F14ZMO & 7.6500% | 100 29-Aug-24 05-Sep-24 CRISIL - - Unsecured | Kotak Mahindra Bark Lid
.
LDD/2024-25/10527 INE97SF14ZM9 6 7.6500% | 100 29-Aug-24 05-5ep-24 ?;ISIL— Unsecured | Kotak Mahindra Bank Ltd
+ .
LDD/2024-25/10531 INES75F14ZM9 | 6 7.6500% | 50 29-Aug-24 05-Sep-24 2;IS\L - Unsecured | Kotak Mahindra Bank Ltd
) 1+
LDD/2024-25/10532 INE97SF142MS 6 7.6500% | 100 289-Aug-24 05-Sep-24 ‘éRISIL - Unsecured | Kotak Mahindra Bank Ltd
+
LDD/2024-25/10533 INEQ75F14ZM9 s} 7.6500% | 300 29-Aug-24 05-Sep-24 ééISIL - Unsecured [ Kotak Mazhindra Bank Ltd
' 1+
LDD/2024-25/10534 INESTSFLAZNT 10 7.6500% | 500 ) 29—A.ug—24 09-5ep-24 ?RiSIL - Unsecured | Kotak Mahindra Bank Ltd
+
LDD/2024-25/10536 INE975F14Z2M9 6 7.6500% | 50 29-Aug-24 05-5ep-24 ?;ISIL- Unsecured | Kotak Mahindra Bank Ltd
i i+
LDD/2024-25/10544 FNE.B?’SFMZOS 7 [ 7.6500% | 50 30-Aug-24 06-5ep-24 2RISJL~ Unsecured | Ketak Mahindra Bank Ltd
Al+




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11THMARCH 2022 AT (003:00 P.M, VIA VIDEQ CONFERENCE,
“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 croves.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
tie by Rating Agencies for the Company (i) Rs, 9,500 crores on an culstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
arg within the limits laid down under Section 180{1)(c} of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 croves is a
temporary surge granted till SOth June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

"RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete. jolntly, for the purpose of execating CP deals:

1. Mr. Paritosh Kashyap

My, Amit Bagri -

Mz, Jignesh Dave

Mz, Sandip Todkar

Mr, Rohit Singh

Mr. Jay Joshi

My, Nilesh Dabhane

Mr. Shubhen Bhandare

™o
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I such acts, deeds and
things as may be necessary and incidental for the issue, lsting, redemption and buy back of
Commercial Paners including but not mited to finalising the terms ofissue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY ,
For I{OTAI( MAHINDRA INVESTMENTS LIMITED

DA’;*E‘"”
ANY SECRETARY

Ketal Mahindra tnvestments Ltd,
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india,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"
Annexure I:

e S O e D S L S sl bl
agency
INE975F14XY9 g;"J a1 25,00,00,000 27-Sep-23 | Nil L':gtak Mahindra Ba“k‘ CRISIL | Al+ 7000
INE975F14XY9 gngan- 15,00,00,000 27-Sep23 | NIl L':gtak Mahindra Bank | oo | age 7000
INES75F14X26 gg"“"' 1000000000 | 14-ul-23 | Ni Lﬁgtak Mahindra Bank | o) AL+ | 7000
INES75F14YA7 gg’la"' 75,00,00,000 07-Aug-23 | il L'tgtak Mahindra Bank | o | ars 7000
INE975FL4YB5 ;;"Fab' 17,00,00,000 14-feb-24 " | il L'i;’taf‘ Mahindra Bank | o | Ate 7000
INES7SFLAYES ;g"FEb" 50,00,00,000 14-Feb-24 | Nit L':Ztak Mahindra Bank | e | age 7000
INE75F14YB5 ;g'FEb' 25,00,00,000 14 Feb24 | Nil L':(‘;tak Mahi"dra‘B‘a“k CRISIL | AL+ 7000
INE975F14YC3. ;;'Ma" | 50,00,00,000 15 Mar24 | Nil L‘iﬁtak MahindraBank 1 coin | axe 7000
INEO75F14YC3 ;;‘Mar‘ 50,00,00,000 15-Mer-24 | N Lfgtak Mahindra Bank 1 coicii | ats 7000
INES75F14¥C3 ;g'Mar’ 50,00,00,000 15-Mar-24 | Nil legtak Mahindra Bank | o | At 7000
INE975F14YC3 ;;'Mar“ 25,00,00,000 15-Mar-24 | Nil ;:Zta" Mahindra Bank | oo\, AL 7000
INEO7SF14YC3 ;‘g'Mar' 50,00,00,000 15-Mar-24 | Nil L':Ztak Mahindra Bank | o0, ] 7000
INE975F14YD1 ;g'Apr' 75,00,00,000 08-Apr-24 | Nil Lligtak Mahindra Bank | coion | Av+ 7000
INES75F14YD1 ;;’Apr' 50,00,00,000 0B Apr24 | Nil - Lfg‘a_" Mahindra Bank | coicy | aze 7000
INES7SF14YED ;;'Ap" 4,50,00,00,000 : 08-May-23 | Nil L'zgtak Mahindra Bank | oy | A 7000
INE975F14YED ;;'Apr' 50,00,00,000 08-May-23 | mil t'izta" Mahindra Bank | o | ags 7000
INE97SF14YF6 ggd U1 4,00,00,00,000 15-0un-23 | Nil L'zztak Mahindra Bank | o | Ars 7000
INEO75FL4YGA 351 U 50,00,00000 | 11-sep-23 | il L':gtak MahindraBank | o | ans 7000
INES7SFL4YH2 ;;““”" 1,00,00,00,000 18-Aug-23 | Nil iégtak Mahindra Bank | oy | agy 7000
INEQ7SF14Y10 ;g'j”"' 2,2500,00,000 | 31-Aug-23 | Nil L*:Stak Mahindra Bank | ooch | ALy 7000
INES75F14Y)8 ;g‘J 4" 1 3,00,00,00,000 07-Jul-23 | il L’:Ztak Mahindra 8ank oy | ags 7000
INE975F14Y18 32" U1 75,00,00,000 o7Jul-23 | wil Lliztak Wahindra Bank 1 cpisic | ase 7000
INE97S5FI4YI6 | 06-Jul-23 | 2,00,00,00,000 | 13-ul23 | il L':Stak Mahindra Bank | cpisi | a1 7000
INES7SFLAYM2 | 14-ul-23 | 2,50,00,00000 | 21Jul23 | Wi Lﬁgtak Mahindra Bank o | Ay 7000
INEO75F14YL4 14-Jul-23 | 1,00,00,00,000 12024 | Wil L'igtak Mahindra Bank | coc | ars 7000
INE97SF14YNG | 19-ul23 | 2,4000,00,000 | 26-ul23 | Wil L*:Zta" Mahindsa Bank oo | aze 7000
INES75FI4YNO | 19-Jul-23 | 2,00,00,00,000 | 26-ui-23 | wil L':gta" Mahindra Bank | co 1 age 7000
INES7SF14Y08 | 19ul-23 | 75,00,00,000 01-Aug-23 | Nil figta" MahindraBank | o 1 ags 7000
INEO7SFL4YO8 | 19-ul-23 | 1,00,00,00,000 | Ol Aug-23 | Nil L':gtak Mahindra Bank | o | A 7000
INE975FLAYPS 20-ul-23 | 50,00,00,000 10-0ct23 | Nil legtak Mahindra Bank | o | age 7000
INES75F14YQ3 | 21-Jul-23 | 50,00,00,000 190024 | M L':gtak Mahindra Bank o | are 7000
INE97SF14YR1 | 24-Jul-23 | 25,00,00,000 aulza | M L‘:gtak MahindraBank [ coicn | ase | 7000
INES75F1AYS9 g;'A”g'_ 7,00,00,00,000 | 14-Aug-73 | NIl L'Esta" Mahindra Bank | o) | agy 7000
INESTSFLAYTT gg‘A”g' 2,00,00,00,000 | 17-Aug23 | Nil L‘:Ztak Maindra Bank | oy | ags 7000
INES75F14YV3 gg'A“E' 75,00,00,000 31-4ul-24 il L':gtak Mahindra Bank | o | A 7000
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(NES75F24YUS gngug_ 30,00,00,000 22hug2a | W Lﬁztak Mahindra Bank | cpioy | ags 7000
INES75F14YUS ;g’A”g" 30,00,00,000 s-Aug2a | M L’igtak Mahindra Bank | oy | AL 7000
INE97SF14YUS gg‘A“E“ 50,00,00,000 aug2a | L'igtak Mahindra Bank ooy | ags 7000
INEO75F14YV3 ég'A”g" 50,00,00,000 31-Jul-2a | NIl L'iﬁtak Maindra Bank | cpigi | At 7000
INEG7SF14YW1 ES"A”B" 25,00,00,000 14-0un24 | NI L'igtak Maindra Bank | cpisic | At 7000
INE975F14YW1 ig"p‘”g' 50,00,00,000 14-Jun-24 | Nil Lfgtak Mahindra Bank | o) azs 7000
INES75F14YW1 ;g"A”g‘ 50,00,00,0C0 14-Jun-24- | Nil L':gtak Mahindra Bank o | ate 7000
INES75F14YX9 ig"%‘”g" 2,00,00,00,000 04-Sep-23 | Nil leztak Mahindra Bank | o | ats 7000
INES75F1AYY7 gg’p‘“g" 75,00,00,000 15-May-24 | Nil L':Ztak Mahindra Bank | o | a4 7000
INES75F14YZ4 32'A”3" 10,00,00,000 30-May-24 | il ’ﬁgtak Mahindra Banlc | oy 1 a1e 7000
INES75F14ZA4 gg-s e 15 15,00,00,000 i5-sep-23 | Nil L};:tak Mahindra Bank | coicn | AL+ 7000
INE975F147A4 gg'SEp' 1,00,00,00,000 15-Sep-23 | Nil L';gtak MahindraBank | cpicy | age 7000
INE975F142B2 g;'NDV' 1,75,00,00,000 | 15-Nov-23 | Nil L':Ztak Mahindra Baak | cpien | age 7000
INE975F147B2 gg'No"' 50,00,00,000 15-Nov-23 | Nil ﬂigtak Mahindra Bank{ coi | azs 7000
INE97SF14282 g;’-Nov— 75,00,00,000 15-Nov-23 | Nil sztak Mahindra Bank | cpie) 1 azs 7000
INE975F142C0 gg‘Nm’” ' 50,00,00,000 17-Nov-23 | Nil L'igtak Mahindra Bank | o | Aze 7000
INE975F14ZCO gg'No"" 1,00,08,00,000 17-Nov-23 | Wit L':gtak Mahindra Bank | coiey | aze 7000
INE975F142C0 gg’Nw 50,00,00,000 17-Nov-23 | it L':Ztak Mahindra Bank | cqicn | Aze 7000
INE975F142C0 gg’N"V‘ 75,00,00,000 17-Nov-23 | Nil L':ztak Mahindra Bank | cppey | aas 7000
INES75F14ZD8 ;g‘N"V“ 1,00,0000,000 | 20Nov23 | Nil L':gmk Mahindra Bank | cpion | aze 7000
INES7SFL4ZE6 gg‘wo"' 5,00,00,00,000 | 04-Dec23 | Ni L‘iztak Mahindra Bank | coign | A 7000
_INES7SF142E6 ;g"NOV' 35,00,08,000 04-Dec-23 | Nil ;i:tak Mahindra Bank | cqie | Ay 7000
INES75FLAZEG ig'No"' 2,650000000 | 04Dec23 | Ml Lléztak Mahindra Bank | crsiL | AL 7000
INEO7SELAZFS | ;Z'Dec' 2,00,00,00000 | 22-Dec-23 | Ni L'igtak Mahindra Bank | cpien | ase 7000
INE97SF147F3 ;g-Dec— 1,50,00,00,000 | 22-Dec-23 | Nil L':Ztak Mahindra Bank | coigi | A+ 7000
INE975F14ZF3 ;;’"Dec' 2,00,00,00,000 22-Dec-23 | Nil L':gtak Mahindra Bank 1 cpici 1 ats 7000
INE975F142F3 ;i[’ec’ 1,00,00,00,000 | 22-Dec22 | Nil éﬁtak Mahindra Bank | cpion a1+ | 7000
INE975F 14261 ;g—Dec— 1,25,00,00000 | 29-Dec-23 | Nil fﬁﬁtak Mahindra Sank | cmisiL | AL 7000
INE975F142G1 ig—Dec— 25,00,00,000 29-Dec-23 | Nil L}:gta" Mahindra Bank | o) | a1+ 7000
INE975F142G1 g;—uec- 50,00,00,000 29-Dec-23 | Nil L':gtak Mahindra Bank 3 coigit | aze 7000
INETSF14YBS5 SZ'FEb' 2,50,00,00,000 | 14-Feb-24 | Nil L'igtak Mahindra Bank | cpion | are 7000
INESTSF14ZHG gi’FEb’ 2,00,00,00,000 | 05-Mar-24 | Nil L':g“’k Mahindra Bank | o | aze 7000
INE975F14ZHO ij"“"b" 1,75,00,00,000 | 05-Mar-24 | Ni L':gtak Mahindra Bank 1 cpicy | Age 7000
INE975F14YY7 gi'wy' 1,50,00,00,000 15-May-24 | Nit L':gtak Mahindra Bank | cpicy | ags 7000
INE975F14715 gi'May' 75,00,00,000 16-May-24 | Nil L'igtak Mahindra Bank | cpe | a1y 7000
INE975F14717 ;Z'M‘“" 75,00,00,000 17-May-24 | Nit L':ztak Mahindra Bank | g | a1y 7600
INES75F14YL4 05-Jui-24 | 2,00,00,00,000.00 | 12-Jul-24 " ﬂiﬁmk Mahincra Bankc | cpisi | A 7000
INE97SF14YL4 05-Jui-24 | 75,00,00,000.00 | 12-Jul-24 " Lfgtak MatindraBank | ers | A /eoo
INE97SF14Y14 05-Jul-24 | 1,25,00,00,000.00 | 12-Jul-24 " legtak varindra ek | cmsin |- ats /600
INE97SF14Y14 05-Jul-24 | 1,00,00,00,000.00 | 12-Jul-24 " ﬂﬁﬁtak Matinra B0l crisi, Al 7000




INES75F142ZL1 gz-Aug— 2,00,00,00,000.00 | 28-Aug-24 Nif F):taf( Mahindra Bank CRISIL Als 7000
INEQ75F142L1 ;i—Aug- 50,00,00,000.00 28-Aug-24 Nil Etodtak Mahindra Bank CRISIL AL+ 7000
INE975F142M9 §i~Aug- 1,25,00,00,000.00 | 05-Sep-24 1,25,00,00,G00.00 Ktodtak Mahindra Bank CRISIL AL+ 7000
INES75F14ZMS iz—l\ug— 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,600.00 Et;tak Mahindra Bank CRISIL Al+ 7000
INE975F14ZM9 ;i—Aug— 1,50,00,00,000.00 | 05-Sep-24 1,50,00,00,000.00 Etodtal( Mahindra Bank CRISIL Al+ ) 7000
INES75F14ZM9 éz-Aug- 50,00,00,000.00 05-5ep-24 50,00,00,000.00 Etc:jtak Mahindra B:;nk. CRISIL A+ 7000
INE975F142M9 ;i#\ug— 1,00,00,00,000.00 | 05-Sep-24 1,00,00,00,000.,00 }thztak Mahindra Bank CRISIL Al+ 7000
INEQ75F1472M9 lei-Aug- 1,00,00,00,000.00 | 05-Sep-24 1,00,00,00,000.00 Etodtak Mahindra Bank CRISIL Al+ ‘7000
INES75F147ZMS ;i—l—\ug- 50,00,00,000.00 05-Sep-24 50,00,00,000.00 Etodtak Mahindra; Bank CRISIL Al+ ,7050
INE975F14ZM9 ;?Aug_ .1,00,00,00,000.00 OerEp-24 1,00,00,00,000,00 iodtak Mahindra Bank CRISIL Al+ 7000
INES75F14ZM9 ;:::Aug- 3,00,00,00,000.00 | 05-Sep-24 3,00,00,00,000.00 Ec:;ak Mahindra Bank CRISIL Al+ 7000
INE975F14ZN7 ;ZvAugw 5,00,00,00,000.00 | 09-Sep-24 5,00,00,00,000,00 :-(E:jtak Mahindra Bank CRISIL Ale 7000
fNE975F142M9 ii-Aug— 56,00,(}0,000.00 05-Sep-24 _ 50,00,60,000.00 Ec;tak Mahindra Bank CRISIL AL 7000
|NE975F14205 30-Aug- 50,00,00,000.00 06-Sep-24 5,00,00,00,000.00 I(totak Mahindra. Bank CRISIL Als 7000
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI |
CIRCULAR NO. CIR/IMD/DF/ 12 {2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

~ CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2024
A. Type of loans: ‘

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(¥ in lakhs)
5. No. | Type of Loans ‘ Amount
1. Secured 10,34,218.42
|2 Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.62

B. Sectoral Exposure as on March 31, 2024

S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87% -
4. LAS - Promoter Funding 0.00%
5. Real estate {incfuding builder loans) 56.96%
Total 100.00%
C. Denomination of loans outstanding by ticket size* as on March 31, 2024 ‘
S. No. | Ticket size (in ) Percentage of AUM
oy ' :
Upto Rs, 2 Ia!(h 0.00%
2. 5 |
Rs. 5-25 crore 3.96%
3. , 25-
Rs. 25-50 lakh 0.00%
4, 5.
Rs. 25-100 crore 36.62%
5 L1 ‘
‘Rs 1-5 crore 0.13%
B. . 10-
| Rs. 10-25 lakh 0.00%
[ .
>Rs. 100 crore‘ 59.299%

10.

*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM

1. Less than 40% | 22.58%

2. 40-50% 12.71%

3. 50-60% 11.41%

4 60-70% 11.56%

5. 70-80% 4.21%

6. 80-80% 11.32%

7. >80% 26.20%

LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024

'S.No. | Top 14 States / UT -

Percentage of AUM

1 MAHARASHTRA

30.44%

2 | pELHI

6.62%




3 WEST BENGAL 6.99%
7 TELANGANA 9.75%
5 KARNATAKA 12.05% |
6 GUJARAT 5.77%
7 UTTAR PRADESH 7.47%
8 TAMILNADU 8.76%
5 | KERALA 1.5l7%
0 HARYANA 9.62%
11 RAJASTHAN 0.70%
7 GOA 0.27%
13 | Andhra Pradesh 0.00%
Total | 100%

F. (a) Details of top 20 borrowers with respect fo concentration of advances as on
‘March 31, 2024

{X in lakhs)
Particulars - Amount
Total advances to twenty largest borrowers ' 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 41%
Advances to our Company ’

(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2024

R in lakhs)
Particulars . ~ Amount
Total advances fo twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37 65%
our Company o

F. Details of loans overdue and classified as non- performmg in accordance with RBI’s guidelines as on
March 31, 2024:

Movement of Gross NPAs
{€in lakhs)

S. Particulars . Amount
No,
1. Opening halance
' 11,857.98
2. Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing balance '
4,756.55

Movement of provisions for NPAs (excluding prowsrons on standard assets)
, {7in lakhs)
[ 5.No. | Particulars . \ Amount |




DpenIng balance as at 1° April, 2U23

6,305.59
z Provisions made during the period 715.96
3 Write-off/ Write back of excess provisions (3;773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*

S. No. | Segment-wise gross NPA

Gross NPA (%)

LAS-Promoter funding .

1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 0:42%
4. Capital Market funding-Wholesale -
5. . O% .

*Represent Gross NPA to Gross advances in the respective sector




2. Residuall/ Asset Liahility Management maturity profile of certain items of Assets and Liabilities {As of Man

31, 2024):
(X in lakhs)

Upto >1 »2 >3 >6 . >1 >3 >5 . | Total

30/31 month months month months years ~ years — years

Days -2 -3 s—6 -1 year 3 years 5 years

month Manths month
S s
Deposit 1 NIL NIL NIL NIL NiL NIL NIL Nil. NIL
Advances 6,335.17 14,207.02 97,737.29 1,70617.42 7,55,131.17 1,01,444.56 3,653.09 11,83,155.98
. ' 14,030.27

Investments ‘ 1,777.02 | 2,621.25 10,235.71 50,916,17 4,790,00 10,410.75 | 2,80,586.22

186,090.93 | 744.39 '
Borrowings 14,156.98 62,544 .60 1,39,535.78 1,77,131.87 8,05,816.60 1,05,950.79 11,41,162.76

: 36,026.15 ‘ - .
Foreign NIL NiL L NIt NIL | AL NIL NIL NiIL
Currency
1 Assets
Foreign NIL NIt it NIL ML NiL NIL NIL NIl
Currency :
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, incfudin
identification, reporting and measurement of risk in varicus activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely Identlfled and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to fagilitate better enterprise wide risk management, a Risk management commlttee (RIVIC) has been constituted. This
RMC meetings are conducted on guarterly basis and is résponsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to

- assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporatés — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitered). The Company manages and confrols credit risk by setting fimits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manual, «

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regutarly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obllgataons

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee, The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, seniar management, promoters, others, etc.: Nif



Koiak Mahindra Investments

July 18, 2024

BSE Limited, Listing Departiment,
Phiroze leejeehhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter ended June 30, 2024 of Kotak Mahindra Investments
Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Cbligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part 8 of Schedule lil of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directers of the Company have, at their meeting held on uly 18, 2024, have
inter-glia, considered, reviewed and approved the Unaudited Financial Results for the quarter ended June 30, 2024, as
recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Review Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an un modified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financlal
Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2024.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotalg Mahindra Investments Limited
Vot QH“
W

Rajeév Kumar

(FVP Legal and Company Secretary)
fncliasabove

Kotak Malindra [nvestments Lid.

CIM UB5900MH1988PLCO4 7986 - Registered Office:
278KC, € 27, G Block
ard Floor, 12 BKC,C-12, T-+91022 62185320 Bandra Kurla Complex,
G Blocl Bandra Kurla Complex 451 022 62215400 Bandra (F}, Mumbal - 100 051,

Bandra (East}, Mumbai - 400 051 www. kotak.com Maharashtra, India.



KALYANIWALLA
& MISTRY LLP
CHARTERED ACCOURMTANTS

REVIEW REPORT
T0 THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter ended June 30, 2024, and the notes thercon, (“the
Statement”) attached herewith, being submiited by the Company pursuant to the requirements of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, duly initialled by us for identification. This Statement, whicl is the responsibility of the
Company’s Management, has been reviewed by the Audit Commiltee and approved by the Board of
Directors at their respective meetings held on July 17, 2024 and July 18,2024 and has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
34 “Interim Financial Reporting’ (‘Ind AS 34"), prescribed under section 133 of the Companies Act,
2013 (“the Act™) read with relevant Rudes issued thereunder, the circulars, guidelines and directions
issued by Reserve Bank of India (“RBI”) fiom time to time, as applicable and other accounting
principles generally accepted in India. Our responsibility is to issue 2 report on the Statement based on
our review,

2. We conducted cur review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, rothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has nat disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of incame recagnition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

4. The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited fipures in respect of the full financial year ended on that date and the published
unaudited year-to-date figures up to the third quarter ended December 31, 2023 prepared in accordance
with (he recognition and measurement principles laid down in accordance with Ind AS 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our conclusion is not modified in respect of this matiet,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

ROSHNI
RAYOMAND
MARFATIA

Roshni R, Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSV(Q8294

Mumbai: fuly 18, 2024,

LLE IN & AAH .« yg3y
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
FEL.: (1) (22) 86158 6200, 6158 300 FAX ® g1} (22} 6358 bLirpy



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : Us5900MH1988PLC047986
Website: www.kmil.coin  Telephane: 91 22 62185303

Statement of Unaudited Financial Results for the quarter ended June 30, 202

Statement of Profit and Loss

5 No.| Particulars

REVENUE FROM OPERATICNS
{) [Interast Income

(i) |Dividend Income

(i) |Fees and commission incorne

{iv) |MNel gain on fair value changes
{v} |Othars

(I} |Total Revenue from operations

{I} |Other income
{Iil} {Total Income (I + 1I)

EXPENSES

{i) |Finance Costs

{i) |lmpairment on finandial Instruments

(i) |Employee Benefits expenses

{iv} |Depreciation, amartization and impairmenl
{v) |Other expenses

{IV} [Total expenses

(v

Profit/{loss) before tax {lll - IV)

(V]) |Tax expense

{1) Current lax

(2) Deferred lax
Total tax expense {142}

{Vil) |Profiti{toss) for the period (V - VI)

(VI |Other Compraehensive Incoma

(i} lterns that witf net be reclassified 1o profit or loss

- Remeasuremenils of the defined benefil plans

Sub-total

{i) tncome tax refating lo items that will not ba reclassified to profit or Inss

Total (A)

{i} liams (hat will be reclassified to profit or loss

- Financial inslrumenis measured at FVOC|

Sub-total

(i} Income tax relating to items that will be reclassified to profit or loss
Total (B)

Other comprehensive income (A + B)
(IX) |Total Comprehensive Income for the period (VII + VIII)

{X) |Paid-up equity share caplital {face value of Rs, 10 par share

(X1} {Earnings per equity share*
Basic & Diluled {Rs.)

See accompanying nole 1o the Fnancial resulls

36,736.28 35,684.59 30,104.41 1,35,677.88
- - 28.72 79.83
- 54.75 - 54.75
1,424 44 1,678.59 221,40 5,139.33
249.87 181,20 103.39 80547
38,410.59 37,499,13 30,457.62 1,41,957.24
50.69 +10,55 57.06 409,49
38,461.28 37,609.68 30,514.68 1,42,366,73
20,578,95 19,199.37 15,376.53 70,200.67
(2,267 97) 1,800.98 {1,497.25) 394.62
1,197.17 982,73 1,145.29 4,406.99
69.88 20,04 36.82 97.25
990.25 921,68 829,31 3,416.31
76,568.28 33,040,80 15,890.50 78,515.84
17,893.00 14,568.88 14,624.18 63,850.89
4,422.59 4,464.58 3,485.98 17,706.82
163,53 (766.28) 291.81 {1,352.24)
4,586.12 3,698.30 3,777.70 16,354.68
13,306.88 10,870.58 10,846.39 47, 498,21
54,76 {25.46) (45.39) 9.51
(13.78) 6.41 1142 {2.39}
40.98 {19.05) (33.87) 743
82.36 14223 628.50 142177
{20.73) (35.58) {158.40) {282.33)
61.63 106.55 470,10 839,44
102.61 §7.60 436.13 B486.56
13,409.49 10,958.18 11,282.52 48,342.77
562.26 562,26 562.25 562.26
236.67 193.34 162,91 844,74

* numbers are not annualized for quarler ended June 30, 2024, March 31, 2024 June 30, 2023

Place : Mumbai
Date : July 18, 2024




Kotak Mahindra Investments Limited

Regd.Cffice : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5900MH 198BPLC04 7988

Websile: www.kmil.co.in  Telophena: 91 22 62185303

Statement of Unaudited Financial Resulis for the quarier ended June 30, 2024

Notes:

1

The financlal resulls are prepared in accordance with the requiremnent of Regulation 52 of he SEBI ( Listing Obllgallons and Disclosure
Requirements) Regulations 2015, recognition and measurement principles Jaid down in the Indian Accounting Standard 34 Inlerim Financlal
Reporling” as prescribed under seclton 133 of the Companies Acl, 2013 read with relevant rulas thersunder and other accounting princlples
qeneraily accepted In India,

2 The abave results were revlewed by the Audit Commities and approved and taken on record by the Board of Directors at lhelr respective
meetings held on July 17, 2024 and July 18, 2024 respectively. The results for the guarter ended June 30, 2024 have been reviewed by the
Slatutory Audltors of the Company.

3 Transfer lo Special Reserve ufs 45 IC as per RBI Act, 1934 will be dene at the year end.

4 Disclosure in compliance with Regulation 52{4} of Securitles and Exchange Board of india{Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the quarter ended June 30, 2024 iz allached as Annexure |.

5  The securily cover cerificate as per Regulation 54{3) of Securities and Exchange Beard of India {Listing Obligations and Disclosure
Requirements) Regulations, 2015 is attached as Annexure |,

6  The figures for the fourth quarter of the current and previous financial year are the balancing figures between audited figures in respect of the full
financfal year and the published year to date figures up (o the end of third quarter of the current and previous financial year which was subject to
limiled review by the statutory auditors.

7 Delails of loans transferred/ acquired during the guarter ended June 30, 2024 under the RBI Master Direction on Transfer of Loan Exposures
dated Seplember 24, 2021 as amendad are given below :-

(i) The company has transferred Non-Performing Assels as per below table:

(ii) The company has not transferred any loan not 5 default.

{lii} The company has nol acquired any Spacial Mention Account.

{iv) The company has not acquired any stressed loan and loan not in default.

Details of Non-Parforming Assets assigned durlng the year: (T In lakhs)
Particular To ARCs

Mo of accountis 2

Aggregate principal cutslanding of loans transferred 1,827.93

Welghted average residual tenor of the loans transferred 24 Days

Nel beok vatue of loans transferred (at the time of transfer) 1,331.11

Agaregale consideralion 1,827.93

Additional consideration reallzed in respect of accounts transferred in aarlier years NA

8 Figures for the previcus perlodfyear have been regroupsd wherever necessary to conform te current perfodiyear presentation.

For Kotak Mahindra Investments Limited
ly signed
AMIT Wi
Date:
BAGRIG a0
Amit Bagri
Place : Mumbai Managing Director and
Date ; July 18, 2024 Chief Executive Officer
ROSHNI
RAYOMAND

MARFATIA




Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the period ended June 30, 2024

S No, Particulars Ratio
a) Debt Equity Ratio* 3.04:1
b}  |Debt Service Coverage Ratic Not apglicable
c) Interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference Nil
Shares{Quantity and value)
Capital redempticn reserve: ¥1,003.85 lakhs
e) Capital redemption reserve/ Debenture Debenture redemption reserve is not required in
redempticon reserve respect of privately placed debentures in terms of
rule 18{7)(b)(il) of Companies(Share capltal and
debentures} Rules ,2014
f) Net Worth %341435 lakhs
g) Net Profit after Tax % 13306.88 lakhs
h}  |Earning per share Basic & Dilluted- X 236.67
i) Current Ratio 1.42:1
it Long term debt to working capital ratio 4.16:1
e} Bad Debt to account receivable ratic Not Applicable
1) Current Liability Ratio 36.06%
m}  |Total Debt te Total assets® 74.37%
nj Debtors Turnover Not Applicable
o) Inventory Turnover Not Applicable
p)  iOperating Margin{%}* 40.63%
g)  iNet profit Margin{%)* 34.60%
r) Sector Specific equivalent ratios such as
(i} Stage It ratic* 0.22%
(ii} Provision coverage Ratio* 100.00%
(iii} LCR Ratio 100,68%
(iv}) CRAR 28,18%

*Formula for Computation of Ratios are as foilows :-

(i) Dabt Equity Ratlo

(il) Totat Debt to Total assets

(iii) Operating Margin

{iv) Net profil Margin
(v} Stage Il ratic

(vi) Provision coverage Ratio

{Debt SecuritestBorrowing other than

Debt Securities+Subordinate

Liabilities}/(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than
Labilities)/Totat assets

Deht Sscuritiest+Subordinale

(Profit befere tax-+Hmpalrment on financial instruments)/Total Income

Profit after tax/Total Income

Gross Stage |1l assets/Tolal Gross advances and credit Substitutes

Impairment loss allowance for Stage |1/Gross Stage (i assets
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd.{“Company”) under Reguiation 52 of Securities and Exchange Board of India
{tisting Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewlth, The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB! Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEB| circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure In terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotaﬁindra Investments Limited

3

Rajeev Kumar
{(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra [nvestments Ltd.

CIN U65%00MH1988PLC047986 Registered Office;
27BHC, € 27, G Block
3rd Floor, 12 BKC, C-12, . T+91022 62185320 Bandra Kurla Complex,
G Blaci Bandra Kurla Complex F 491 022 62215400 Bandra (), Mumbai - 400 051,

Bandra (Esst}, Mumbal - 400 051 www lcotali.com Maharashtra, India,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of thc‘
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referved to as the “Holding Company’) and its Associate Company along with trusts controlied . =
by the associate company {logether referred to as ‘the Associate Company’) for the year ended March 31, 2024, * -
(‘the Statement’) aftached herewith, being submitted by the Holding Company pursuant fo the requirement of -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)/
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based of the .
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statemeni;

() includes the financlal results of the following entity

Sr, Name of the Entity Relationship with the
Ne. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regatd,
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) Lo
presctibed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .~
31, 2024,

Basis for Opinion

We conducied our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company,

and its associate company in accordance with the Code of Gthics issued by the Institute of Chartered Accountants
_-—==fIndia (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements
K&;:q\\“io
; M‘U&’ﬂmﬁ} E?;

’ “{
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Respeonsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -

that give a true and fair view of the consolidated net profit and other comprehensive income and other financial

information of the Holding Company and its associate company in accordance with the Indian Accounting i

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provislons of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring aceuracy and completeness of the accounting records, relevant fo the

preparation and presentation of the Statement that give a true and fair view and are free from material - |
misstatement, whether due to fraud or error, which have been used for the purposs of preparation of the -

consolidated financial results by the Board of Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -

are responsible for assessing the ability of the Holding Company and of its associate Company to continue as &
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to lquidate the Holding Company or its
associate company of to cease operatlons, or has no realistic alternative but to do so,

The respective Board of Directots of the Holding Company and its associate company are also responsible for

overseeing the financial reporting process of the Holding Company and its associate,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is ~
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our ‘
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in- "
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud .
or error and are considered material if, individually or in the aggrepate, they could reasonably be expected to =/

influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to *
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a matertal
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o QObtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference fo consolidated financial statements in place and the operating effectiveness of such controis,

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions thet may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement er, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, futute events or conditions may cause the Holding Company or its
associate {o cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

»  Obtain sufficient apptopriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responstble for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried cut by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, audit. '

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters -

. The Staternent includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The .
independent auditor’s report on the financial statements of the assoclate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results cettified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLYP
Chartered Accountants
Firm Registration No. 104607W/W 100166

G e
T p
7Y e "’& i,
) £ }\\

i N :\
Roshni R, Marfatia éi ETRALY
Partner o 28
M. No.: 106548 '
UDIN: 24106548BKCSUQBTYS -
Mumbai, May 28,2024,




Kotak Mabindra Investmeanta Linited

Regd.Offlce | Z7BI(G, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbat - 400 051
CIN : Us5900MH1 688P LCOA 7606

Websie: vavwkmitcoln Telephone; 81 22 62185303

Stalemant of Gonsolldated Audlied Flnansial Rasulls as at Marsh 31, 2024

Statemant of Consolidaled Assats and Llablilles

ASSETS
i [Flnanelal assels
a} [Cash and cash equivalenls a4,667,10 43,347.36
b} JBank Balence other than cash and cash equivalents 49.08 47.09
o) |Recelvables
Trada recelvailes - 0,28
Olher recajvables 1,773.00 166,18
dy |Loans 11, 70.413.54 438,538,492
&) [Ihvestmenls
Investmenls accounled for using the eqully melhod 27,822.06 22,124.47
Olhers 2,12,396,15 2.43,11677
) 1Clher Finapclal assets 391,35 224,82
Sub fotaj 14,87,612.08 12,32,654,27
© 2 {Non-inanclal assala
a} ;Currenl Tax assels (Mel) 263,03 766.78
b {Properly, Planl and Equipment 195,00 0,80
o) |inlangikle assels under develapment “ 14,93
d) [Other Intanglbla assels 23,03 32,98
8} |Other Noninancisl assals 217.10 101,76
B |Sublolal 880,25 1,006,69
Total Assets 14,90,200.33 12,33,660,50
LIABILITIES AND EQUITY
LIABILITIES
1 [Finanalal Habllitles
a) |badvatlye inanclal Instrumanls 6,328,51 8,801,396
by |Peyables
(I} Trade Payables - -
(1) Tolal culslanding dues of micre enlerprses and small anlamprses 534,63 380,84
() Total ouislantling dues of crediors other lhan miero enlerprises and small enterprises . -
(if) Olher Payables
(1} Total oulstanding duas of micro anlerpses and small enterprisas - «
{ll) Total ouislanding dues of creditors athsr than micro entarprises and stall enlerprises 679,61 1,364,686
o) |Debl Securilles 7.59,679,04 4,80,668,26
d} |Borowings (Olher than Dabt Sacurliles) 3,68,370,38 4,17,266,29
&) |Subordinated Llablliies 26,238.04 20,231.85
1}y |Other Financlal Llabilitlas 108,51 70,56
Sub total 11,46,637.4¢ 4,35,884.00
2 [Hon-Financlal ilablies
a) {Currenl {ax labfitles (Met) 2,948,65 2,609,532
b) Dsferrad tax dabiillies {Nal) 2,130,285 1,763.48
¢} |Provislons 1,160,682 $a},20
d) lOthar non-financlal abililies 801,01 548,08
Sub total 7,070.83 6,892.04
3 |EQUITY ,
a) |Equiiy Share Capilal 662,26 563,26
b} [Other equlty 3,43,720.95 2,91,112.66
Sub total 3,44,203.21 2,91.674.82
Tolal Llablilles nud Equliy 14,88,200,33 42,33,660,80
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Kotak Mabindra nvasliments Liniled

Regd,Cfflee 1 278G, C 27, G Bloek, Bandra Kurla Complex, Bandra ( £, Mumbat - 400 051
Gl UsSa0opiH1080PLC04 7588

Websho: vawnlarileeln Talephona: 91 22 62108303

Gensolidated Statement of audied Finanelal Resulls for the Petlod ended March 31, 2024

Consoelidated Slatement of Profit und Loss (Z In lakhs)
EE T

8N

e o gogy . et

REVENUE FROM OPERATIONS

1y jInleresl Income 1,35,877.08 88,583,19
(ly |vidend income 79.83 171
(1)) iFeas and commisslon income 54,75 -
{iv) {Nel galn on fair valua ehanges 5,129.33 1,045.72
W Mel galn on desacogrilion of hanclal instuments under amonlsed cosl - [3.61)
calegory
(vi) |Othera BOS AT 848,34
I} {Tolal Ravenue from operations 1,41,967,24 80,480,658
{ily jother Incoma 409,42 418,32
(i) {Tolal income {1+ 1 1,42,368,73 $0,070,97
EXPENSES
{l} |Finance Cosls 70,200,867 39,304,60
{l} [Impairmant on financial inglruments 394,62 (1A413.18)
(Il [Employee Benefils sxpensss 4,406,499 3,821,97
(v} |Depreciallon, amortizallon and kmpakmant 97,28 208,54
{¥) |Other axpenses 3,416,351 3,228,30
(V) [Total expenses 78,546.84 45,166,31
(V) [Protititioss) bafore tax {lli - W) 63,860,89 45,712.68
(vly {Share of nel proflisiiess) of lnvestmants accounted using squity
maihod £,680,78 6,576,60
(VI} [Profitffloss) befars tax(V+vI) $9,649.05 11,369.98
(Vill) jTax expensa
(1) Current lax 17,706.92 14,811,308
(2) Doferred lax 02.03 1,503,34
Tolal lax expensa (1+2] 17,700,585 13,714.72
(1X) |Profitiioss) for the perlod (VI - VIE 57,780,70 35,174.64

1X) [Other Camprahenslve income
(I} llams that will not ba reclasaifled $o profil or loss .
- Reineasuramenls of the defined benedit plans 9,51 14,00

{lly ncome tax relaling lo llems that will no! be reclassified lo profil or loss {1.16} 1.39

(Il Shara of ofher copranensive income of assoclates accatnlad Using {2.10) {3.87)
eqtﬂlr mathod

Tolal {A) 638 11,62

{0} lems Lhat wAll be reclessifiad to profit or jass

- FInancial nslrumenls maasured ai FVOCH 112177 (796.60)
(i) Incame lax relaling lo llems thal will be reclassiiad 1o profl o loss (282,33) 200.54
Telal B} 039,44 {p96,18}
Other scamprehonsive incoime {A 5 B) ETL:R ) {604.68)
{1 [Tolal Gomprahensive Incoma for the perlod ((X + X} 52,600,39 7,509,60 |
{Xif} JPald.up aqully share capital ([ace vailia of Rs, 10 par share} 582,28 862,20

(X1 {Earnings per equity share (not annualised):
Haslo & Dlluled (Rs,} 920,58 G70,08

Sea actompanying note lo the hanclel results

Flaco: Mumbeal
Dale: May 20, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 27BIKC, G 27, G Block, Bandra Kurla Gomplex, Bandra { B Y, Mumbal - 400 054

CIN : UBB9COMH1988PLC0O47386
Wabslle: www kmil.coln Telephone: 91 22 62186303

Consolidated Statemat of Cash Flows for the year Ended March 31, 2024

Cash flow from cperating actlvﬁles
Profit before tax

Adjustimants lo reconaile proflt baefore lax to net cash generatad from ! {used

in} operating activilies

Depreclation, amertization and impalrment

Dividend Recelved

Profit on Sale of Proparty, Plant and Equipment

Impalrmeant on financial Instrumants

Met galn/ {loss) on financiat inslruments at fair valua threugh profit of loss
Financa Cost

Interest on Berrowing pald

ESOP Expense

Shara of nef profils of investment accounted under equity method
Remeasuremeants of the defined banefit plans

Operating proflt befare working capital changes

Working capllal adjustiments

{Increase) / Decraase in Bank Balance other than cash and cash equivalent
(Increase) / Decrease in Loans

{Increasa} / Decrease In Receivablas

(Increasa} / Decreage in Other Flnanclal Assels
{Increass) / Decrease {n Other Non Flnanclal Assels
Incraase / (Decrease) in Trade payables

Increase / (Decreass) in olher Payables

Increase / (Decrease) In olher non-fnanclal llabifitles
Increasa / {Deacrease) in olher #nancial llabilifies
Inerease / (Dacrease) provisions

(Increase} / Dacrease In unamorlized discount

Net Cash {used in) / generalad from operalions
Income ax pald (nel)
Net eash {used In) / genarated from operatlng activities

Cash flow from investing acliviilas

69,649,685 51,269.26
97,26 206.54
{74.89) (177.04)
(16.39) (4.28)
394,62 (1,443.18)
(5,134.33) (4,042.11)
70,200,67 39,304.60
{66,004,25) {33,495.62)
1,90 7,48
(5,698,76) (5,676.60)
71.72 91.22
72,386,26 48,102.38
(2.79) {2,08)
(2,37,269,18) {2,66,176.01)
{1,624.82) 133,43
(167,37 (0.08)
(116.32) 143,33
183,79 69,77
{876.76) 234,33
203.85 57.00
87,96 (7.19)
167.23 (199.31)
28,445,587 18,687.04

{2,10,868,33)

{1,38,483,08)
{18,905.31)

(2,48,050.05)

(2,00,657.67)
(10,404.41)

11,66,388,30)

{2,11,062.08)

Purchiase of Investmenls (32,84,236.77) (38,71,138.89)
Sale of Inveslmenis 32,04,177.48 38,82,008,27

inlerast on Invesimants 4,614,560 683,96

Purchase of Praperly, Plani and Equipment (177.25) {73.68
Sals of Properly, Planl and Equipmanl 18,39 14,59

Olvidand orv Invasimeants 79.83 177,01

Nel cash {used in) / generated from Invesling activitles 37,376.10 11,768.29

Gash flow from financing aclivlifes

Procaeds from debl securilles 4,36,188.25 2,30,474.96

Repayment of debl securilles {1,98,057.86) (1,40,082,68)
Intercorporale deposit issued 16,300.00 68,200.00

Inlercorporale deposil redesmed {28,300,00) (G4,200.00)
Commerclal paper Issued (Including CBLO) 8,13,411.43 5,18,066,82

Commercla paper redeamed {including CBLO) (8,42,700.00) (6,01,500.00)
Tearm loans drawn 1,14,500.00 1,22,6500,00

Term leans pald (49,104.57) {10,668,75)
Increase/{Decrease) In bank ovardrafl {net} (41,895.19) 71,895.20
Nat cash generatedf{used In) from Flnanclng Activltes 1,69,341,96 1,95,678.58

Canlinued




Annexure |

Disalosura In compllance with Regilation 62(4) of Securltles and Exchange Board of India{l.isting Obligations and Disclosure
Requlraments) Regulatlons, 2016 (or the year endad March 34, 2024

pabtlicidars ity “Thatle'
Debt Equity Ratlo* 3301
Debt Service Coverage Ratlo Nat applicable
Interest Service Coverage Ratio Mot applicable
a Outstanding Reedemable Preference Wil
Shares{Quantlty and value}
Capital redemption reserve: 81,003,85 lakhs
) Capital redemptlon reserve/f Debenture Debenture redemption reserva is not required in
redemptlon reserve respect of privately placed debentures In terms of
rule 18(7){BY(il} of Companles{Share capital and
debentures) Rules ,2014
f) Net Worth %3,44,283.21 lakhs
g) iNet Profit after Tax £51,760,70 fakhs
h]  [Earning per share Basle & Difluted- % 920,58
Current Ratlo 1.23:1
i} Long term debt to working capltal ratlo 7.07:4
k}  |pad Debt te account recelvable ratlo Not Appilcable
1} Current Liability Ratlo 38,09%
m)  [Total Debt to Toval asseis* 76.04%
ny  {Debtors Turnover Net Applicable
o] |Inventory Turnover Not Applicable
Py |Operating Margln{%)* 45,13%
1) [Mat proflt Margin{3s)* 36,36%
ry  Sector Specifle equivalent ratlos such as
(1) stage Il ratlo? 0,38%
{1l} Provision coverage Ratio* 68.28%
{Iif) LCR Ratle 107.78%
(Iv) CRAR 26,94%

*Fonmuta for Compuilalion of Ratlas ara as foflows i~

{ly Dabl Equity Ratlo {Debl SecuritestBorrowing other than Debl Securitles+Subordinate
Llabliitles{Equlty Share Capllal+ Resarve and Surplus)

{) Tolal Dabl to Tolal assels (Debl Securites+Borrowing olhar than Debl Securlties+Subordinate
Liabilities)Tolal assels

{lil} Opsaraling Margin (Prafil before tox+impalrment on financial Ingiruments)/Total Income

{lv} Nat profit Margln Profit afler lax/Total Income

(v) Stage il ratlo . Gross Slaga Il assals/Total Gross advances and ¢redil Substitules

(V) Provision caverage Ratio lmpairment loss allowancs for Stage Ill/Gross Slage (1] assels

. L 'P?
AR RATAL } ¢)
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalene Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Repulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Xotak Mahindra Investments
Limited (hereinafter referred to as *the Company’) for the year ended March 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation,

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (*Listing Regulations’), duly initialed by us for identification.

In our apinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(1) Is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Out responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit =
of the Standalone Financial Results section of out teport. We are independent of the Company in accordance with .
the Code of Bthics issued by the Institute of Chartered Accountants of India (the “ICAT") together with the ethical =

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . <

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
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Board of Directors’ Responsibility for the Standalone Financial Resuits

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directots are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial infermation of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Reguiations. The Board of Directors of the
Company ate responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . '
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable - -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so, '

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the .
Company.

Auditor’s Responsibilities for the Audit of the Standalone Finaneizl Results

Our objectives are to obtain reasonable assurance about whether the standalone firancial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or ertor and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professionzl judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve .

cotlusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financiai controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. ‘
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¢ FBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s repott to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclugions are based on the audit evidence obtained up to the date of our auditor’s repott. However,

future events or conditions may cause the Company fo cease to continue as a going concern.
« FBvaluate the overall presentation, structure and content of the Statement, inctuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achleves fair

presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

infernal confrol that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, telated safeguards,

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial yeats as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni R. Marfatia
Partner

M, No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,
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Regd.Office : 278KC, G 27, G Black, Bandra iurla Cemplax, Bandra (E ), Mumbal - 400 054
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Wabsle: v kmib.coln Tefaphone: 81 22 82188303
Staleinent of Standalone Audited Flnanclal Rosuils as at March 34, 202¢
Statement of Standatons Assets and Liabiitles
ASSETS
1 |Flnanolal assets
a) |Cash and ecash equivalen(s 84,667.10 43,347.86
%) [Bank Balance other than cash and cash equivalenls 19.88 A47.08
¢) |Recelvables
Trads recefvablas B 0,28
Cither racelivablas ' . 1,773,00 165,46
d) [Loans 11,70,413,84 9,33,636.92
&) Hiwestmenls 2,18 495.65 2,49,216,27
1) |Other Financlal assels 391,35 224,92
S1ib tatal 14,76.750,52 12,16,430,30
2 [Non-financlal assets
a) [Current Tax asse(s {Nel) 263.03 766,70
1) jDefared Tay assats (Nat} ©asia,97 2,246.79
o) {Proporly, Plant and Equipment 195,09 90,80
d) [intangible assets under davelopmenl - 14,93
&) |Olher Intanglhie assels 23,00 32,20
N [Olher Non-financlal assets 217,10 j04.78
Sub fotal 4,802,22 3,284,410
Tolo] Assets 14,78,794,74 12,19,783,78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial Nablites
a) [Derlvaliva financlal instrumenis 6,326,51 5,601,368
b} {Payables
() Trade Payables - -
{l) Tolal culstanding dues of micro enterprisas and small enlerprisas 534,62 380,84
{I} Tolat outsianding dues of areditors olfiar than micro anlerprises and sma'l enlarprises - -
{ily Olher Payables
{i) Tolal culslanding dues of micro enterprises and small enterprises - -
{il} Tola! aulatanding dues of cradilors othar than micro anlerprises and small enterprises 679,61 1,384,868
¢) |Deby Securilles 7,69,576.04 4,90,668,25
d) |Borrowlngs (Olhar than Debl Securillas) 3,66370,36 4,17,286.29
&} |Suberdinated Liabllitias 20,238.84 20,231.86
f} jother Financlal Liabillties 108.51 70.656
Sub total 11,46,037.49 $,36,094,00
2 |Non-Financial abtlitles
a) [Current tax lfablllias {Nal) 2,968,856 2,609,32
B [Provisions 1,160.62 931,20
o} (Other non-financiat Habllilles 801,91 560,08
Sulb totat 4,848,308 4,220,868
3 |EQUITY
a) |Equity Share Capilal 562,26 662,26
b} [Other equity 3,27.443,81 2,79,008.94
Suly total 3,20,806.87 2,786,664, 20
Tolat Liablitfes and Etulty 14,79,792.74 12,19,703.70




Kotak Mahindra Invesiments Limited
Regd.CiMea ; 278KE, & 27, G Black, Bandra Kufla Gomyplex, Bandra { E ), Mumbal - 400 051
CIN : UsB9a0MIH1808PLCO4 7006
Wabslla; wwaw kmil.codn Telaphena: 81 22 82185303
Stalement of Standalone Autlted Financlal Results (or the Parlod ended March 34, 2024
Statamant of S\a||da|9|le Praflt auq Lass
REVENUE FROM OPERATIONS
{1 |imerest Incoma 35,604,592 a7.671.45 28,958.57 1,35,877 68 88,503.18
() iDividend ineome - 44,30 3255 70,83 172.01
(ill} [Fees and commissfon iIncoms 64,75 - - 64,76 .
W) Mol galn on fair vafue changes 1,670.54 226049 {272.58) 5,130.33 1,045.72
“ tal paln an daracagnillen of financlsl lnstnzments under amoriised cosl - . {381} B {3.81}
calagory
(v} |Othars 181,20 233.73 asiaf 808,47 £40,34
) |Total Ravehue from operatlons 47,488,123 40,155,87 21,006,40 4,41,087,24 80,460,686
I} j0her coma 110,65 70.59 88,70 409.49 410,32
{) |Total Incoma (I + 11 47,009,08 40,270,668 27,465,40 1,42,366,73 a0,878,87
EXPENSES
{i} |Financa Costs 18,198.47 19,468,22 12,766,569 70,200,867 38,304.60
{) [impelmenl on fnancial inslrumanats §,800.98 {B54.44) {2,816.32) 394,62 {1,412.10)
(1) |Employea Benafils expenses 008,73 1,104.23 883.64 4,406.95 3,827.67
(V) [Depracialion, amortizallon and Impalomen’ 20,04 14,79 49,268 97,25 200,54
{v) [Other axpansos 021,60 856,80 690,80 3,416.3¢ 3,238,30
{iV) |Yolal oxpensos 23,0400 20,000,40 11,703.07 70,616,84 45,160.91
{V} |Profiifjloss) bsfore tax (il - V) {4,680,38 19,404,146 16,402,03 43,060,29 45,712,806
(V1) jTax axpanse
{1} Gurant ey 4 464,50 5,203,06 3,352.25 i7,708.92 11,611,38
{2) Delsited tax {766.28) 308,248) 516,56 (1,552, 24} 9. 83
Tolat {ax oxponse {142) T498.30 A 0n6,71 5,560,01 16,754,68 EENEENY!
VIl {Profifloss) for the perod (V- V1) 10,870,650 14,477,458 $1,633,22 47,408.21 34,001,456
{VIill} jOther Comprehensiva ncoma
(i) llams st villi nol ba reclassified ta profl or loss
- Remeasuremenls of lha delinad benefl plans {25.48) 7,44 (40,56} 8,51 14.00
(il Incoma lax relating to llarms lital will nol ba cecfassified lo profit of foss 8§41 (1.80) 10,97 {2,398} (3.52)
Total (A) (10,08} 5,34 {32,569) hiz2 10,46
{1 lteme Lhet wiil be rocleesliied lo profil of foes
« Flnandla} Inslniments meastred al FYOCH 12,23 22586 231,84 1121,77 {796,895}
) §neoma (ax rofallng 1 ltams thatwili be raclassified 1o profit of foss (35.50) {66.07} {58, 28) {262.23) 200,51
Tats] (B) 106.65 489,00 174,50 839,44 636,10
OLher comprelionslye fnsome (A + 8) 87,80 174,43 140,07 046,56 {685.70)
X} [Total Comprelionsive iheome for tha parled (V) + VIl 10,950,18 14,664,868 11,674,18 49,342,717 341576
%) fPald-up aqully shara eapllal flace valuo of Re, 16 per shara) g82.24 502,26 662,20 Eoz.26 82,0
{XI) iEaznings par aquily shinre®
Basle & Diiuled {Rs.) 189.04 257,48 206,12 44,74 604,73
' Sua eccompenylng note la the financlel rasults
! pumbars sre nol anntidlized fof quailas anded March 31, 2024, Docembar 34, 2023 and March 31, 2023,
Plave: Munvhal
Dalet May 28, 2024
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Statement of Standalone Cash Flows for the year Ended March 31, 2024

=and ell2ge== ax

v

Cash flow from operating acnvllleé

Laita

(Zinlakhs)

Proflt before lax . 63,850,089 48,712,606
Adjustiments to reconclle profil befora tax o pet cash generated from [ (used
in} operating activitles
Dapreciallien, amortization and impairment 97.25 208,54
Dividend Recelved {79.83) (177.01)
Profil on Sals of Property, Plant and Equipment (16.39) {4,28)
Impairmani on financial nslruments 394,62 {1,413.18)
Met gain/ {loss} on fnancial insiruments al falr value threugh profil ar loss {5,139.33} (1,042.41)
Financa Cost 70,200,67 30,304,658
Intarest on Borrowing paid {56,994,26) {33,495.62}
ESOP Expense 1,80 7.48
Reemeasurements of lhe defined benefit plans 71.72 81,22
Operaling proflt befora working capltal changes 72,385.26 49,192,38
Worldng capltal adjustinents
(Incraasa) / Decraase In Bank Balance olher than cash and cash equivalent (2.79) (2,06}
{Increase} f Decreaso In Loans (2,37,288.18) {2,66,176.01)
(Increase) / Decrease in Recalvables {1,624.62) 133,43
{Increase) / Decroass In Other Flnanclal Assels {167.37) {0.08)
(Increase) / Decrease in Other Non Flnanclal Asssts {116.32 143,33
Increase { (Decreass) in Trade payables 153,78 69,77
increase | (Dacrease) in othar Payables (675,26) 234,32
Increase / (Decrease) in other non-financial kabilites 203,85 §7.00
Increase | (Decraase) In other financlal fiabillties 37.96 {7.19)
Incroase f (Dacraase) provisions 167,23 (199.31)
{increase) / Decrease in unamoriized discount 28,443.97 15,8687,04
(2,10,868.33) {2,48,860.08)
Mel Cash (used In) ! generaled from cperations {1,38,4063.00} (2,00,657.87)
Income tay pald {nel) ' {14,906,31) {10,404.41)
Not cash (ussd in) / generated from operating activities {1,55,388,39} {2,11,062.08)

Cash Bow from Investing actlvitles

Purchasa of investments (32,61,238.77) (38,71,138.088)
Sala of Invesimenls 32,94 477.48 38,82,085,27

Interast on Investmanls 4,514,50 693,96

Purchase of Propery, Plant and Equipment {177,285} {73.65)
Sale of Property, Plant and Equipmenl 18.39 14,58
Dividend aninvesiments 79.83 177.01

Nat cash (usad Iny / generatad from Invesling activities 47,376.18 11,768.28

Cash flow from financing aclivities

Proceeds from debt securilies 4,36,188.26 2,30,474,88

Repayment of debt securliies {4,98,057.96) {1,40,082,68)
tnlercorparate depesll lssied 16,360.00 £9,200,00

Inlercorporale deposii redesmed {29,300,00) (64,200,00)
Commercial paper lssued including CBLO}Y 8,13,411.43 5,18,066.82

Commerelal paper redeemed (including CBLO} {8,92,700.00} (6,01,500.00)
Term loans drawn 1,44,500,00 1,22,600,00

Term loans paid ' ' {49,104.57) (10,668,75)
Increasel{Decrease) In bank overdrall (net) {41,895.19) 71,895.20
Met cash generatedi{used In) from Flnanalng Aclivites 1,69,341.96 1,95,875.56

Gontlnued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended Marah 31, 2024 {Contlnuad)

Nel increase! {decrease) In cash and cash equlvalents
Cash and cash equivalenls at the beginning of the year

Cash and cash equlvalents at the end of the year

Reconclllation of cash and cash equivalants with the balance sheet
Gash and cash equivalents as par balance sheel

Cash on hand

Balances wilh banks In current account

Cash and cash aquivalents as reslalod as at the year end *

61,328,756 (3,618.24)
33,353.86 36,872.10
04,663.61 33,353,08
84,683,61 33,363.86
84,683,681 33,353,886

* Cash and cash equivalents shown In Balanca Sheel Is net of ECL provision of ¥ 46,51 lakhs as at March 31, 2024 {Previous year; ¥ 5.6

laltha)

) The above Stalement of cash flow has been prepared under the ‘Indirect Method' as sal out in Ind AS 7 - ‘Slatement of cash flow’,

Il} Non-cash financing activity : ESOP from parenl of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - € 7.48 lakhe}
I} The previous year's figures have been re-grotiped, wWherever nacessary in order lo conform le (hls year's presentation,

H
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Ragd.0iflce ; 278KC, & 27, A Blook, Bandra Kugda Complax, Bandra { E ), Mumhal - 400 051
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Statement of Gonsnlldated Audilod Flnanclut Results ae at March 31, 2024

Notas!

1

The conselldated fnanclal resulls of the Company have baen prapated In accardance vith Indlen Accounling Standarda (ind AS') naliled under
sacllon 133 of the Compeanles Acl, 2013 read wih the Corpanles (fadlan Accounting Siendards) Rules, 2016 as amended from ime 1o Hims, the
alrculars, guldeiies and direclions [ssued by lhe Reserve Bank of Indla (RBI), Regulatior 62 of Iha SEB| (Lisiing Obligalions and Disalesure
Raquiremenla) Regulalions, 2016, as amended end othey racognlaed accounling praclicas generally agcaplad I lndla, The consolidaled annual
finencial slatements, uzad lo prepare ihs consclidatad financlel resulls, are based ort tha noliffled Scheduls 1Y of e Acl, as amended from lima la
lima, far Non-Banking Flnenclal Companlas lhat are required lo comply with Ind AS,

The above censolldaled resulls wese reviewad by the Audlt Commliles and approvad and laken an racord by tha Board of Direclors al felr
raspaciva maalings hell an May 28, 2024, The consolidaled resulls for tha year ended March 34, 2024 hava baan audiled by he Slatulory
Audltors of the Gompany,

Dlactosure in compllenca wilh Ragulallen 62(4) of Sdcwrillas and Exchengs Board of Indlafllsilng Obillgations and Disclosurs Requirsmanls)
Regulations, 2015 for the year endad March 31, 2024 Is allached as Arnaxurs |,

Flures for e previous pertedhyaar have baen regrouped vitesever necassary to conform o cement patlodivaar presentallon,

For I<alak Mahindra Invesimants Limited

A ihqur

Managing Blrector dnd
Chlal Exaculive Oificer
Placo; Ball

Place; Mumbal
Data: May 28, 2024




KOTAK MAHINBRA INVESTMENTS LIMITED
S(atament of Conselidated Gash Flows for the year Endad March 34, 2024 (Continued)

Net Incrensef (dacrease) [n cash and cash aquivalanta
Cash and cash equivalents at lhe baginnlng of tha year

Cash and cash equlvalents at ihe end of the year

Reconcliatlon of cash and cash equlivalants wilh the balance shest
Cash and cash equivalents as per bajance sheet

Cash on hand

Balancas with banks in current accounl

Cash ang cash equivalenis as restated as al the year end *

51,320.76 (3,818.24)
33,363,066 35,672.10
4,683,61 33,353.86
84,663,61 43,353,686
84,683,614 33,383,86

* Cash and cash equlvalents shown in Balance Sheel s net of ECL proviston of ¥ 16,51 lakhs ag al March 31, 2024 {Pravicus year: ¢ 6.5

fakhs)

1) The abova Slatement of cash fow has been prepared under the 'Indireel Method' as set out in Ind AS 7 - ‘Stalement of cash flow',

1y Mon-cash financing aclivily ;: ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 {March 31, 2023 - ¥ 7.48 lakhs)
Iy The pravious year's figures have been re-grouped, wherever necassary In order lo conform lo (hig year's presentation.




Kotak Mohindra invealinants Linited

Regd.Cffics : 278KG, G 27, @ Bloek, Bandra Kurla Gomplex, Bandra ( E }, Mumbaol - 400 064
GiN : Ue5900MH1988PILE047984

Wabsile: www. imilcoln Taelephonae: 91 22 62166303

Statement of Standalono Audlted Rinanolal Rosulls as al March 31, 202

Nolas:

1

Tha slantalona finenelal reautte of Ike Company ltava haan propared iy accordenca wilh Indlan Accaunling Standards {Ind ASY) notiflad under
sectlon 133 of the Companles Act, 2043 read wilh the Companles (indlan Accaunling Slandards) Rules, 2016 as amended (ram Hma lo e, the
crculars, guidelines and direcllons lssied by tha Ressrve Bunk of india {RBY), Regulation &2 of the SEBI (Listing Obligalions and Disclasura
Raqulrsmanta) Regulotions, 2016, aa amended and olher recognised ascouniing pracllaes genarally accapled In [ndla, The siendolona annual
financial stalements, used lo prepars e slandaiens finariclal resulls, are hased on (e netlted Schaduta i of the Acl, as antendad {rem lime lo
{la, for Nen-Banidng Financlel Gonypanles (el are requirad lo comply wilh Ind AS.

The above standalons restlts warae ravleviad by tha Audlt Caminiites and approved and taken on recard by (e Boazd of Clrectors at elr
raspactive meelings held an May 26, 2024, The slandslona reaulla for ihe yeor andad March 31, 2024 have basn sudiled by tha Slatulery Audllers
of (he Coxnpany.

Disslasura In compllance wilh Regulation 52(4) of Seculles and Exchangs Beard of Indla(LIsting Obilailons and Disclosure Raqulraments)
Ragulations, 2018 for lhe yaar ended Mareh 31, 2024 1 attachad as Annexura [, :

The gecurity covar cenlffcate ds per Reguiatlon 64(3) of Securilioa and Exchanga Baard of indla {Llsling Obligaliona and Disclosure Requiramants)
Regulalions, 2015 s allachad as Annaxure ll,

The Comipany Is a 'Lorge Corporate’ as par crltarla under SEBS (lssue and Llsting of Non-Converllble Securities) Regulalions, 2021 read with
Chaplar X!t of SEB1 Operallenal Cioular ne, SEBIHOMOHS/PIGIRI2021/813 daled August 10, 2021 and lhe dinclosura In lapns of e sald SEBI
lreular te allached as Annexura 14,

The figures for {ha foudh quarar of tha current and previoua Mnanclal yaer are Ihe balancing fgures batwaen audiled fguras In respsol of e full
finanalal year and s published year to dala figures uy to the end of third quarter of e cument and previus Ananclal yaar which was subjacl 1o
lImilad raview by ha slatutery audiors,

Thure has bean no material charge In the accounling pollclas adoplad during the year endad Merch 31, 2024 (o lhe Standalone Financlal Resulis
as camparad to fhove followed I the Standalone Flnanclal Statemanta for the year ended March 31, 2023,

Dalails of joans ransfaradf acqulred dudng tha yeer anded March 31, 2024 undar (ha RE1 Mastar Direclfan en Tiansfsr of Loan Exposures delad
Saptember 24, 2021 as amendad are glven halow i+

{Iy The company has nat iransfaed any Nan-Performing Assals,

{IIy Tha company has aol transfarred any foan nal in defaud,

() The company has not acqulrad any Speclal Maptlen Account,

{iv} Tha company has 1ot acqulred any slressad loan snd loan aot i defeult

Flguras for the pravious parlodfyear have haen régrouped whersver nacessary lo canform la current parlediysar presentalior

For Kelak Mahindsa Invastiments Limited

f
Ainlt Bag

Managing Olractor and
Chlaf Exacutlve Ofllcar
Placa: Ball

¢

Placa: Mumbal
Date: May 20, 2024
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Disclositra |1t complianee with Regulation 52(d) of Securities and Exchange Board of India{LIsting Ohllgatiohs and Dlsclosure

Annexure |

Raquiraments) Regulatfons, 2016 for the year ended March 34, 2024

:|Particiilars ;.

rgtie”

a)  |Deht Equity Ratlo?
b} {Debt Service Caverage Ratlo

€} |interest Service Coverage Ratlo
Outstanding Reedemable Preference
Shares(Quantity and value}

Capitzl redemption reserve/ Debenture

&
) redemption reserve

fy  |Met Worth
g} [Net Profit after Tax
h}y  [Earning per share

3471
Nat applicable
Mat applicable

Nl
Capital redemption raserve: %1,003,85 lakhs

Debanture redemption resesve [s not required in
respect of privately placed debentures In terms of
rule 18(7){b){li) of Corpanies{Share capital and
debentures) Rules 2014

% 3,28,005,87 lakhs
% 47,496,21 lakhs
Baslc & Dilluted- X 844,74

Current Ratle 12311
I} (Long term debt to worklng capital ratlo 7.07:1
k}  {Bad Debt to accaunt recelvable ratlo Not Appllcable
I} [Current LiabHlty Ratio 38.16%
m}  [Total Debt to Total assets* 76.98%
1) |Debtors Turnover Net Applicable
o} linventory Turnover Nat Applicable
p)  |Operating Margin{%)* 45,13%
1} [Net profit Margin({%)* 33,36%
r} {Secter Speclfic equlvalent ratios such as

{1} Stage lll ratio* 0.38%

(i) Provision coverage Ratlo* 68.28%

{iil} LCR Ratlo 107.78%

{iv) CRAR 26,94%

i e

T TR A e

Formula for Computation of Ratios are as follows -

(i) Debt Equily Ralle

{l) Tolal Dabl to Tolal assals
(Hly Cperating Margin

{Iv} Nal profil Margip
(v} Stage (Il ratlo

(v Provislon covarags Ratlo

{Debl Securites+Borrawlng olher lhan Debt Sscurities+Subordinate
Llabliiles)/{Equity Share Capilal+Raserve and Surplus)

{Debl Securites+Borrowing  other han [ebt Securillas+Subordinate

Liabililies)iTotal assels

{Profll bafore laxtImpairment on financlal Instruments)iTolal Income

Profit afler lax/Tolal Incame

Gross Slage |it assels/Total Gross advances and credit Subsliules

Impalrmant joss allowance for Slage lil/Gross Stage ! assels
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Annexure it

Disclosure pursuant to Chapter Xl of SEBI Operaticnal Cireutar no. SEBYHO/DDHSIPICIR/2024/613 dated
August 10, 2021 (amended on July 07, 2023)

: Annexure A
Sr.No. | Particulars Detalls
1 Name of the company Kolal Mahindta \nvestments Limited
2 GiN ‘ UB5900MH1988PLC047986
3 Oulstanding borrowling of company as on 11,358,308
March 31, 2024 {in Rs, Cr)
Highes! Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4 | along with NCD Tier It: CRISIL AAA/Stable and ICRA AAA
) . CP: CRISIL Al+ ICRA At+ and IND A+
name of the Cradit Rating Agency WILD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange in which the fine  [Bombay Stock Exchange
5 shall be paid, in case of shortfall In the
required borrowing under the framework

We confirm that we are a Large Comorate as per the appiicablity criteria glver under the chapter X1t of SEBI
Operational circular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1, Name of the Company: Katak Mahindra lnvestments Limited
2. CIN: UB5900MH1988P1.C047986
3, Report filed for FY (T}: 2023-2024
4, Detalls Current bloclc
(all figures in Rs Crore)
["Sr. No Particulars Details
i. J-year block period FY - 2024-2022,

FY - 2022-2028,
. FY - 2023-2024
. incremental borrowing done in FY (T) {a) 5,216.81

fli Mandatory horrowing to be done through debt securities in FY (T) 1,304,20
(b} = (26% of a) ]
v, Actual borrowing done through debt securlties In FY (T) (¢) 4,366
V. Shorlfall in the borrowing through deb secuntles if any, for FY (T-1) NiL

carrled forward to FY (T),  (d)

vi. Quantum of {d), which has been met from (c) (e) NIL

:?f\
ATON
{ﬁ« TMTAY
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PRSI

Wil Shorltall, If aty, in the mandatory borrowing through debt securities NIL
for FY ({T)
{after adjusling for any shortfall in borrowing for FY {T-1) which was
catried forward fo FY (T)}
(£)= (b)-(c)-(e}]
{If the cajculated value is zero or negative, write "nil"}
(all figures In Rs Crore)
Sr. No Details of penalty to be pald, If any, In respect to previous block Detalls

3-year block pariod

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Arnount of fine to be paid for the block, if applicable

. Fine = 0.2% of {{d}-{e}}

NIL

Rajeey Kurnar _ Jay Joshi

Comgany Secretaty Chlef Financlal Officer
Membership No, A16031 Meambetship No. 113701
Ph 022-62486303 FPh 022-66056223

Date: May 28, 2024




Bisclosure ih compllance with Securltles and Exchange Board of India Clreular SEBI/HO/DDHSIDDHS-
RACPODY/P/CIR/20231172 dated Oclober 18, 2023 for the year ended March 31, 2024
— (Rs ln Crores)
S Nosd ey Particuwlaps: LR e e --Details -

Oulsiandmg Qualihsd Borrowings at ihe start of tha

i financial year * §,282,22
Qulstanding Quallfled Borrowings at the end of the

2 financial year * 9,664,560
Highest credif rating of the company relating to the
unsupported bank borrowings or plain vanifla

3 bonds, which have no structuring/suppor! built in. CRISIL AAA/Stable & IGRA AAA/Stable
Incremental borrowing done during the year |

4 (quallfied borrowing) # 5.216.81
Borrowings by way of fssuance of debt securities

5 during the vear # 4,356.00

* Primary Borrowers are considered
# Numbers Reported basls Face Valug

For Kotak Mahindra Investiments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Dafe : May 28, 2024




I€atak Mahlndza hivastimants Limited
Rogd, Qlflen @ 27BKC, G 27, G Block, Bandra ¥uila Camplax, Bandra { E ), Mumbsi - 400 054
Citd : LUGAR00MH1990PL.COATA0G )

Wabsite; wuayimlleadn Telophone! 91 22 62196303
Gonaolldated Ralaled Parly Transaattona Fer Six Months Endad Aa on 318l March, 2024

PART A
{Rs In Jzkhe)
Delails of lhe nease
parly (iteted Valua of menfas ara
onllty Wajua of the related party  [frnzaation due to either
3, Ne. Datalts of iho sounlerpa Type of redated trangaation party  |iran °
faubislilary) Iis o ounlsrparty ypo of re pariy rngag transaollon as spproved by iduring tha narlyas &
antorfng nle Lhe sudll cammlties mpariing rusufl of lhe
e trananallon (FY_2023-3024) piiag {rengaaljan
Ralailenship of the
couilarparty with Opaning Cloalng
Namg Hana fl1a lfated enlity or ligharica balasca
ils sufssldlary
Rolak Mehindra
1finvestiments tid |#olak Malinds Dank thd, Hotdlng Company Equily Shiras - 15,26 562,263
Rotak Mahlndrs
Invastments Lid [Kotak Mahindra Bank i1d, Holding Compauy Share Promlym - 1 31,240.33 3324037
Subjett o regulatony limits
Kalak Mahindra {multipla imas during the
3|invastments Ll §Kolak Mahindra Bank Utd, HoldIng Company Tarm Depealts Flaced yoar} 103,9574 4 E
Subject {o regulatory Brafls
Fotak Mahlidre (multiple Hones duning the
Alavestmants Lid |Kotak Mahlndra Bank Lid, HoldIng Company Term Depodils flepald year) 7,07,55131
Kolak Mahindra
S[investments Ltd |Kotak Mehindra Dank itd, Halilng Company jinlesest Income an Tarm Depostls 2.000.60 653,41 E 1
¥olak Mahindra
&lnvestmentsitd JKolak Mahindia RBank Ltd, Holding Company Basrowtngs Repald 2,55,000,0¢ 10,000,00) E
Kolak Mahlndr
Miavastimapts Lid |Kotak Mahindra Bank Lid. Holding Company Interes! Expensa an boirowing §,200.00 1,255.33 E
Kotak Mahindm
[tnvasiments Lid iKotak Mahindra Dank Ltd, i(o\ding Company Sevlea Lharges incoma 175.00 £54 b 1
Katak Mahidra
StinvestmentsLid tKatak Mahlndia Bank L, Holding Company Durnal Charges 10600 [ 1 1
Xotak Mahipdra
1ol Ly Ltd |Katak Mahindra flank Lid, Holdlng Company Bapk Charges 3.4 4
Kolak Mahindra
11]Invastments Ld |Kolok Mabindra Bank Lid, Holding Company \Oneraklng expanses 350,00 157.504 E E
totek Mahindra
12linvestments Ltd |Holak dahindiz Qank Ud. Haldlng Company shara Servlcn Cost 790,01 255,53 -
Kolak Mahindra
uilnvmtmenls 1td jKatak Mahindra Dank L4, Holding Company Licanca Feas 650,00 67,78 E
Yotak Mahindia
{lnvestinants 14d otak Mahlndra Dapk Ld, Holdlng Company floyally Exgania 300.00 113,08 i
Kalak Mablndra
15 avastmails kid [Kolak fahindga Bank Lid, is0ldlng Carpany ESOP Compantallu 75.00 14,16 i i
wolak Mahlndra
16Investmants Ld |Kotak Mahlndra Bank Lid. Holdlng Company SANS on Employaa Tranyfar On Acluat 41,idf |
Hotak Mahindsa .
1Hinvestments Ud Hotak hiahfindra Dank Lid, HoldIng Campany Rafarsal feas/iNA faes pald 50,00 5,75 4 9
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Kotak Mahindra

10{Investmeants Lid |Kotak Mahindia 8ank Ud, Holdlng Company Transler of llabilly Lo group compantes it Aclual 11,308 E
Yolak Mahinds

L9)investmonts Ld jKotak Mahindrz Bankitd, Holdlng Campany Transfer of l1ablfily fram group companicy On Adlual 28,34 E
Kotak Malindra

Whavesimenis Lid (¥atak Mahladia Bank Lid. olding Company Neforral faey Incame 7438 14.38 ]
Kelak Mahindra

2 |Investmenls Lid |Kotak Mahladra Bank tid, lioldiig Campany Balance In current accaunl . 51,213.50 §2,8189,33
¥atak Mahindra

22l investments Lid {Kolok Malindra Bank Ltd, Holding Comp any Tetm Depotits Plaged 4,050,40 49,86
Koisk Mahindra

23Unvestments Lid [Kotak Mahindra Bank Ld, Jiolding Company Dortowlngs . N 40,444, 25 054647
Kotk Mahindra

24Invasimants L4 [#olak Mahlndra 8ank Lid, Helding Company Servlce chatgas payahls - . 196,14 14734
Kotak Malindra

25 Invastments tld [Kotak Mahindra Bank Lud, Holding Campany Sepvico chatgas rocobvable - - 23,75 354!
Kotak Mahndra inlerest Acorued RecaivablafPayable op OIS 1S FCIRS

26)Investmants ltd_{Kotak Mahindra Dank Ltd, Haldlng Company FRA - . 7,76 9,80
Yotak Malindra

W tvestinents Lid JKotak Mahindra 8apk Ld, Holding Company Fees payable /Ches payshin / Other Payahles - . 1.07]
Katak Mahlndra {subsidlary of Holdlng

ES‘Inuutmenu Ud [Kotak Securlliss Umitad Company interest an Hon Converlible Debanlures Issued 2,035.00 31104 E
Kotak Makindra Substdlary of Holdng

29)lnyestmonts Lid |[Kotak Serwrittes Limited Company Ozmal Chapges 3.00 0,25 i
Kolak Mahindm Subsidlary of Holdlng

30}nvestinants Lid |Ke\ak Securifles LUmiled Campany Brokarage / Commlssian E¥ponts 66,00 1505 . J
Kotak Mzhindra Substdlary of Holding

Alfinvestmants Ud |Kolsk Securilies timited Comgany Yiansfor of [lability lo graup c I O Actual 5.5 ]
Kotak Mzhlndra Subsidiary of Holding

A3linvastments Lid [Kolak Secusitles Limited Company ton Convanlblo Debanturas [ssued - - 18,962.7% 18, 196,84
Kolak Mahindra Subsldlary ol ftolding

Ahnvastments Lid [Rolak Secustfng Limtled Campany Damat chaiges payalle - - 0.4 .24}
Katak Mahindia Subsidtary of Halding

34Jlnvasteenls Lid $Kotak Socuritlas Limited Company Sarvice charges Payable - - .14 1
Kolak Mahlndia Subsldiary of Holding

3s/invastments Ld {Kotak Secusitles Limited Company Cutstsnding flecalvabite . - 151741
Kotak Mahindra subsfdiary of Helding

3&iwastments Lid [Kolak Maklndra Pima Umited  [Company Sharad service lacome 150.00 300 1 1
Kolak Malfndra subsldiary of Holding

37)invastments Lid {Kolnk Mabindra Prlmn Umited  |Campany Servica charges Mlesclvatde - B 16,13 a.06
Kolak Mahlndra Substdiary of Holding

Agiinvasimants 114 [Kolak Mahindra Prime Umiled  [Campany Tmnsfar of assets lrom ¢roup companles On Actual 800
Kotak Mahindra [Kotek Infresiructurg bebt Fund  [Subsldiary of Holding J

ts ibd |Limited Company Shared sarylea Incoma ieo.6o 16.400

Kolak Mahladia [Retak Infrastructure Oebl Fund  $Substdiay of Holding

48 Invastments L3 jUmlled Company Service charges Aecelvablo . ] 234 335




Kotak Mahindra IHatak Mahlndra Genatal Subsidiary of Holdlng
ALlinvestrmanis I [Insweance Campany Limiad Conpany Insurance premium Expense 10.00 1.4 E
Kotak Mahindra {¥otak Mahindra Gonera} $tibaTdiary of Holding
A2tnvestmens Ud linsurance Sompzny Limited Company Prepald axpanses / Prepayiment J 0.5 0.59
Katak Mahindra [Hotak Mahindra Ule ! hldiary of Holding
Ll ktd [Company Llinllad Company Insutanca piemium pald In sdvance . 6.47
Kolat Akernate Assel Managers '
Kolak Mahladra {Limfted {Earllor Kotak tnvestment)Subsidiary of Holding
Mlglnvulmunui!d Adulsory Umilad) Company Translarof labiily e grotip companles -Annval Incentvesi Ou Acual 101
Katak Alternale Asset Managars
Kotak Mahlide fUiled {Eariier Kotah lnvestment| Substdiary of Holdlng
45lin Lid thdvisary Umitad) Camplany Sepvico charges Fayable 11,008
Katak Mahindra Subsldisgy af Hotdng
AGiInyastments Lid $055 Microfinanea timited Company Inlerest on deposits / borrowlngs 2,475.00 405,27 E
Kelak Mahindra Substdiary o Relding o .
AT tnvmstinents Lid [DS5 Miciolinapca Limlled Company Barrowing 10,245 53| i0,242.01
Kotak Mahindra [Kotak Mahindra Cagital Substdiaryof Hotding
48] Invastments Ud [Company Limlted Company fafersa fea Income 100,60 54,75 -
Kotak Mahindra |Kotek Matindra Capital subildlary of Helding
A9jinvestmants Lid {Campany Lmiled [Company Recelvabla towards Rolermal fee lncome B i 59,11
Kotzk Mahlndra hsspclata of Balding
S0]nvestmanis Ud [Phaonix ARC Privata Umited Campany Ityastiments — Gross - 5,100.50 6,100.50
Kotak talindra {Bustnass Standaed Privale stanificant iaflvence of|
S43nvastmanks Lid Lirnfted iday Kotak lnve siments - Grost - 0.20 9,20
Kolak Mahfndia 3Dusiness Standard Private Signlficant Infuence of
Investmants Lid jLimitad itday Kalak FProvistan for Diminution - [0 than
Aero Agencies Private Umited
Kolak Mahlndra {{formarty kndwn as Aero
Salinvesiments Uid SAgencies Limfued) Shgalfleant Indl Faos Expantes 1500 2,43 E
|
Aero Agencles Privale Umilad
Katak Mahindra [((ormerly known as Aeco
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Kotak Mahindra Investments

January 18, 2024

BSE Limlited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Scheduie 11l of the Securities and Exchange Board of
Indla (Listing Obligations and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Corpany have, at thelr meeting held on January 18, 2024,
have inter-alla, consldered, reviewed and approved the Unaudited Financtal Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regutations and Chapter V of Securities and Exchange Board of india (lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors’ Review Report contains an unmeodified opinion on the
Unaudited Flnancial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover cettificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

‘ [
0 u& B
VY T

Rajéev Kumar o
(EVP Legal and Company Secretary) ' .
Encl: as above

Kotak Mahindra Investiments Lid,

CIN DoR9G0MITTOBBIM C047986 Registered Ofhce:
270KC, € 27, G Block
3ud Floos, 12 BIC, €12, T +91022 62185320 Batidra Kula Complex,
G Block Bandia Kuyta Conyplex F 191022 62215400 Bandra (E), Miambal - 100 651,

Bardii {East), Munbal - 400 051 wiww ketal,com Maharashua, ndla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MARINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) atlached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of (he Company’s Management and has been reviewed by the Audit
Commiltee and approved by the Board of Directors al their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and divections issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, tssued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to oblain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to {inancial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opirion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that il contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Rosimi R. Marfatic

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSF8915

Mumbai: January 18, 2024,

LLP IN : AAH - 1437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANi MAKRG, FORT, MUMBAI 400 ao1
TFi « Inxd fant A1eR Aann £1¢R vann FAY « fni1) fan) £3e% Laar



Kolak Mahindra Investmonts Limited
Rogd Olfioe } 27BKC, € 27, G Block, Bandra Kuila Complox, Bandra { E ), Mumbal - 400 054
CIN ; UB5900MH 1 08BPLC047986

Wobsite; yawekmil.codn Telophone: 89 22 82185303

Statement of Unaudited Finanoial Rosulis for the quarter and nine monihs ended Decambar 3, 2023

Statoment of Prollt and Loss {Rs. in Eakhs}
Pariculars Quartor endod Nlno mentlis opdod Year ondod
mor 34, 2023 SEPTE 0 oqamnor a3, 2022 |December 3, 2023 | Dooombsr 31, 2022|  Mareh 31, 2023
Unaydlied Unaustifod Unaurditad Unnudfjted Unaurdilad Auditad
REVENUE FROKM OPERATIONS
[ |Inleresl income 3767146 azdiTA 22,018,256 1,06,193,27 61,624.22 84,563.10
{iiy [Dividend [ncoma 44,30 24,067 69.87 24,49 144.40 17701
(il [Hal paln on fair velto changes 2,26049 1,084.08 317.60 3,646 47 1,310.30 1,045,972
v} Nat galit on deracognllion of financla) instrumants urtler amostlaed cost - - - - - (3.81)
calagory
{v} [Others 2033 297,15 115.02 824,27 297,27 64834
{t} |Total Revenue frany oparations A40.155.97 33,800.69 22,510.89 4,04,458.10 63,384,258 90,460.66
{it) |Other Incame T0.69 17.2¢ 66,11 296,04 320,02 41832
(I} [Tolak Income | + 11} 40,279.56 33,671.8¢ 28.575.70 1,04,757.04 63,713,687 90,478.97
EXPENSES
(i} [Finance Cosls 14,486,04 16,140.46 10,292,756 £0,8283,18 26,637.60 3830051
(i) [lmpalrmenl on financle fsiaements {B54.44) 645,33 {270.67) {1,606,36) 1,402,14 {5,413.10)
(i) |Empleyos Bensfils oxponsos 1,104,223 tiea.d 1,043.23 3,418.%8 2,864.31 3.827.67
(iv) [Daprocialion, emorization and impaimont 14,79 14,80 51.62 67.2% $66.2¢ 208.54
{v) [Other axpunsos 876,78 807,08 876.62 2,642.17 2,339.92 324247
{1V} |Tolal expensos 20,306,40 18.278.14 11,862,358 56,476.,04 33,403.24 456,186.31
V) |Profilffoas) hefore tax {IH) - 1V} 19.464.16 15,493.66 10,642,35 49,262,00 30,310.63 46,712,866
{Vi) |Tax expanso
{1) Current lax 6,283,09 4,463.27 3,366,24 13,242,324 8,260,13 11.611.38
{2) Defarred lax (306.38) {574,28) {564.52) {6B5.96) {416,73) 029.83
Total lax expense {142} 4,886,714 3,801.08 270872 $2,466,38 7,042,40 11,711.21
{VIIY EPvolitiloss] for the porlod (V Vi) 14,477,458 44,301.70 7,821.63 96,625.62 22,468,273 34,001.45
Vi3 [Other Goraprehensive income
(i) llems shat will nol Do reclassifiod Lo profil or losa
- Remasuramants of the defined honefil plans 744 73.22 42.27 34,87 67,68 i4.00
(i} Incoma 4ax relaling to iems trat wilt not be raclassifiod to prof or fess (1.809 (18.42) (10.64) {0.80) {1440} {3.62}
Telal [A) 5.4 §4.6¢ 31.63 26,17 43.07 10486
(i) ems (hat will bo reclessifiod Lo profit ¢r loss
- Financal Instrumanis measured al FVOCE 226,98 426,00 5179 70,64 (1.026.63) {796.80)
{il) Incama Lax relaling to llaras thal will be roctassifiod to profil or less (68,87} {11.48) (128.78) {246,756} 250.6% 200.5%
Tolal {B) 188,09 #3.60 382,93 732,719 1788.74) [696,18}
Othar cemprelionsive Income (A + B) 17443 148,40 41456 76094 {726.87) (585,70}
{IX) {Total Cemprehensiva Invoma for the pertod (V| + Visl) 14,661.06 11,450,18 8,236,19 37,384,538 21,741,560 33,416,756
(%) |Pald-up equily sharo caplak {lace valuo of Rs. 10 per share) 50426 562,28 662,26 562,26 S62.26 §62.20
{xY) [Faralngs por equily share*
Basic & Diutad (R6.) 257,49 0101 139,11 861,40 188,61 604,73

Seo acsompanying neto to the financial rosukia

* numbars ore nol anhualized for nins monihe snded Dacembar 31, 2023 and Dacombar 31, 2022 and quador endad Dacembor 31, 2023, Suplembar 30, 2029 and December 31, 2022

Sface : Mumbal

Dato !

January 16, 2024




Notas:

(=]

The financlal resulls are prepared in accordance with he requiremen! of Regusailon 52 of the SEB| { Listing Obligallons and Disclosure
Reguiremants) Regulallons 2016, recogniion and measurament principles Jald down In (he Indlan Accounling Stantard 34 * Interdm Financlal
Reporing” as prescibad under sacflon 133 of lhe Companias Acl, 2013 read with relevan! rules (hareunder and other acootnting principles
genarally aecepted In lndla,

The abave resulls were reviewed by the Audll Commillea ant approved and taken on record by tha Board of Directors al thelr respeclive
meelings held on Janudry 18, 2024, The results for the guarter and nine monihs ended Docember 31, 2023 have been reviewed by the
Statutory Audtlors of tha Company.

Transfer lo Speclal Reserve u/s 45 [C as per RBI Acl,1934 will be done at tha year end,

Discosure In compllance with Regulatlon 52(4) of Securltles and Exchange Beard of Indla{Listing Obligations ant Disclosure Roqulremenis)
Regulations, 2015 for Ihe nilne monlhs ended December 31, 2023 Is atlached as Annexure |.

These Nnanclal resulls have been prepared in accerdance with the requirement of Regufation 52 of the SEB (LIsting Obligations and Disclosure
Requirermenis) Regulalions, 2045, as amended from Bme [o Ume,

The securlly cover cartificale as per Regulallon 54(3} of Secusilies and Exchange Board of India (Lisling Obligalions and Disclosure
Requitemonts) Ragulalions, 2015 (s allached as Annexura i,

Detalls of loans lransferred! acquired during the nlne months ended December 31, 2023 undar tha RBI Mastar Direclion on Transfer of Loan
Exposures daled Seplember 24, 2021 as amanded are plven below ;-

(i) The company has net transferred any Non-Perornsing Assels.

{ii} The campany has nol lransferred any foan nol In defaull,

(i) The company has nol acquired any Speclal Mentlon Accotnt,

(v} The company has no{ acquirad any siressed |oan and loan nol in defaull,

Flgures for Ihe previous peroedfysar have been regrotped wharever necessary 1o conform 1o current perlodiyear presentailon,

For Kolak Mahindre fnvestmonis Limited

5y

I wh

\\’ Amb Bagrl

B : Managing Director and
LA Chlef Exacuilve Officer

Place : Mumbal
Dato : January 18, 2024




Annexure |

Disclosura in compllance with Regulation 62(4) of Securities and Exchange Board of India{LIsting Obligations and Disclosure
Requlrements) Regulations, 2016 for the nine months ended Decomber 31, 2023

Sr No.  {Particulars Ratio
a)  {Debt Equity Ratio* 3.35:1
b}  |Debt Service Covarage Ratio Not applicable
¢} {Iinterest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Prefarence NIl

Shares{Quantity and value}
Capital redemption reserve: Rs. 1,003.85 Lakhs

e) Capital redempilon reserve/ Debenture Debenture redemption reserve is not required In

redemption reserve respect of privately placed debentures in terms of

rule 18(7){b){it) of Companies(Share capital and
debentures} Rules ,2014

fi  |Net Worth Rs, 317,047.92 Lakhs
g} |Net Profit after Tax Rs. 36,625.62 Lakhs |
h}  |Earning per share Basic and Diluted - Rs. 651,40 ‘
) |Current Ratlo 1,151 |
i Long term debt te working capital ratio 8.89:1
k}  |Bad Debt to account recelvable ratio 0%
B |Current Liability Ratlo 43,45% |
m)  [Total Debt to Total assets* 76.28% |
n)  |Debtors Turnover Not Applicable ‘
o)  {Inventory Turnover Not Applicable ‘
p)  10perating Margln{%)* 45,61% |
1} [Netprofit Margin(%)* 34.96%
r}  [Sector Specific equivalent ratios such as

(I} Stage HI ratio*® 0.64%

{1i) Praviston coverage Ratlo* 73.44%

{lil} LCR Ratio 97.70%

{iv) CRAR 24,59%

*Farmula for Computation of Ratlos are as follows -

{i) Debt Eqully Ratle (Debt Securites+Borrowing other than Debt Securilies+Subordinale
Liabliiftes)/(Equily Share Capltal+Reserve and Surplus)

{il} Total Dabt to Total assals {Debt Securltes+Borrowing other (han Debt Securiies+Subordinalg
Liabilities)/Total assels

{lify Operaling Margin {Profit balore tax+lmpairment on financlal Inslruments)/Total Income

(iv) Net profit Margin Profit afler lax/Tolal Income

(v} Stage M ratio Gross Stage [Il assels/Tolal Gross advances and credlt Substliules

{vi) Provislon coverage Rallo Impalrment Joss allowance for Stage llliGross Slage 1] assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACgcolUHWHTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the *Holding Company’) and ts associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the vear ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr. Name of the Entity - ' _ Relationship
No, . ) | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”} prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Bastis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP EN . AAH - 3437
REGISTERFD OFFICE @ LSPLANAOE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMNHBAlL 420 oot
TEL.: {91} {r2) 6358 6200, 61y8 7200 FAX ' tg1) {z2) 658 &27y .



FALYAR IWALLA
FoORVLATHRY LLP

Agcountants. of India together with the ethical requiremients that are relevant o our audit of the
consolidated financial resulis under the provisions of the Act and the Rules thereunder, and we. have
fulfilled our other ethical responsibilities in accordanee with these requirements and the Code of Ethics.

We belicve that the audit evidence obtained by us and other auditors in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide & basis: for our opinion.

Monggement Respongibilities for the Consolidated Financinl Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial satements, The Holding Company*s Board of Directors is responsibla for the preparation and
presemtation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group it accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respectlys Board.of Ditectors of the companies
included in the Group ar¢ responsible for maintenunce of adequate accounting records 1h accordance
with the provisians of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frouds and other irregularities; selection and application of apptopriate accounting polioles;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
toaintenance of adequate iiternal financial confrols, that were. opetating effectively for ensoritg
accuracy and completeness of the accounting records, relevant to the preparation and: pregentation of
the respective financial sesults that give a true and fair view and are free from material misstatement,
whether due to freud or error. These financial results have been used for the purpose of preparatmn of
‘the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statement, the respective Board of Dirw_tors-of the companies inclyded in the Group
are responsible for assessing the ability of the Group to contimue as a-going concern, digolosing, as
applicable, matters related.to going concern and using the going concern basis of accounting unless the
respective Board of Directots eithet intends to liquldate the Group or to cease operaﬁcns, or has no
reatistic alternative but to do 0.

The rezpective Board of Directors of the companies included in the Group are responsible for overseeing
thie financial reporting. process of the Group, :

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulis

Our ohjectives are o obtain reasonable assurance ahout whether the Statement as 8 whole is free from
material misstatement, whether due to fratd of error, and to issue en suditor’s report. that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in.accordance with SAg will always detect a materfal misstatement when it exists, Misstatements can
arige from fraud or emor and are considered material if, Individually or.in the aggregate, they could
reasonably be expected to influenoe the cconomile devisions of users faken an the basis of the Statement.



RATE AR N A LLA
BORMERTRY LLP

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

»  Tdentify and assess the risks of material misstatement of the Statement, whether due to fraud or
ercor, design and perform andit procadiires resporisive to those risks, and obtain audit evidence
that s sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting &
material misstetement resulting from fraud is higher than for one resuliing from error, as fraud
‘may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

v« Obtain an understanding of internal ¢ontrol relevant to the audit in order to design gudit
procedures that are appropriate in the oircumstances. Under Section 143(3) (i) of the Aot, we
are alspresponsible for expressing our opinion on whether the Holding company hay adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

« Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

s Conclude on the approprlateness of the Board of Ditestors use of the golng concern basis of
accounting and, based oh the audit evidence obiaied, whether 2 malerial uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group to
comtinue as a going concem; If we conclude that a material uncertainty exists, we are required
to draw attention in our anditor’s report to the related disclosures in the Statement or, if such
-disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up ta the date of our auditor’s repoit. Howsver, future events or conditions
‘may cause the Group to cease fo continue as a going concern,

-« Evaluate the overall presentation, structore and conteni of the Statement, incloding the
disclosures, and whether the Statement reprogsent the ynderlying transactions and svents In a
marmer that achieves fair presentation, -

»  Obtain sufficient appropriate audit ovidence regarding the fnangial statement/ fimancial
information of the entities within the Group. to express an opinion.on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
-other entities included in the Statement, which have been audited by other auditors, such other

- anditors remain responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our. awdit opinion,

We cammunicate with those charged with governatiee of the Holding Company and such other entities

ingluded in the Statement of which we:are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant sudit findings, including any significant
 deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with  staement that we have complied with relevant -
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Otiher Matters

The Statement includes the andited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their reypective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the-amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as-stated in paragraph dbove;

Our opinion on the Statement is it modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLE
Chartered Accountants
Fitm Repistration No. 104607W/W100166

Mt e
e
W kel el 00)

Roshni Rayomand -
Marfatia

Roshni R, Marfatia

Partner

M., No;: 106548

UDIN: 23106548BGUVYN9407
Mumbsi, May 26, 2023,
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Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E )}, Mumbal - 400 051
CIN : UB5900MH1988PLC047008 ’

Wabsite: www.kmil.co.in Telephone: 91 22 62185303

Consalldated Statement of audited Financial Results as at March 31, 2023

{Rs. In lakhs}

Consolldated Statement of Assets and Liabllitles

As at Ag at
or|Partleutars March 31, 2023 March 3, 2022
, Audited Audited
ASSETS
1 |Financial assets
a) |Cash and cash equivalents ) 33,347.36 36,064.89
b} |Bank Balance other than cash and cash equivalents 47,09 45.03
¢) |Recelvables
Trada recelvables 0.28 72.87
Other receivables 155.46 214.67
d) iloans 9,33,638,92 5,66,846.66
a) [invesiments
Investments accounted for using tha equity method 22,124.47 16,646.48
Qthers . 2,43,118.77 2,53,514,50
f) |Other Financlal assets : 224.92 224.19
Sub total 12,32, 554.27 9,74,425.29
2 |Non-financial assets
a) |Current Tax assets {Net) 766,78 1.702.42
b) |Property. Plant and Equipment 90.90 87.40
¢) [Inlangible assets under development 14,93 3.26
d) |Other intangible assets 32,29 192.67
e) [Other Non-financial assels 101.79 245,12
Sub total 1,006,689 2,230.86
Total Assets 12,33,560.96 9,78,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '[Financial liabllitles .
a) |Derlvative financial inslctuments 5,891.36 -
b) |Payables
Trade Payables :
Tolal outstanding dues of creditors other than: micra entarprises and smali enterprises 380.84 311.07
Other Payablas
Tolal outstanding dues of crediters other than micro anterprises and small enterprises 1,426.41 1,198.27
¢) |Debt Securilles 4,80,668,25 3.93,287.04
d) [Borrowings {Other than Debxt Securities) 4,17,296.28 3,03,082,87
e} |Subordinated Liahillles 20,231.86 20,234.24
Sub total 9,35,894.00 7,18,113,48
2 |Non-Financial liabllitles
a) [Current tax Habilities (Net) 2,690.32 2,427.98
b} |Deferred Tax Habliitles (Nel) 1,763.46 486.77
¢) |Provisiens 931,20 1,053,29
d} |Other nop-financial liabiities 588.06 531.06
Sub total 5,892.04 4,469.10
3 |EQUITY
a) |Equlty Share Capltal 562.26 562,26
b) |Olher equity 2,81,112.66 2,63,515.30
Sub total 2,91,674.92 2 64 077.56
Total Liabilities and Equlity 12,33,560.96 9,76,860.15




Kotak Mahindra Invesiments Limited
Regd.Office : 27TBKC, € 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbal - 400 081
CIN : LIg5800MH1988PLC047986

Websile: www.kmil.con Telephone: 81 22 62185303
Consolidatad Statemant of audlted Financlal Resuits for the Period ended March 3, 2023

Consolldated Statement of Profit and Loss

{Rs. In lakhs)

Parttaulars

Year ended

March 31, 2023

March 31, 2022

Audited Auditad
REVENUE FROM OPERATIONS ’
{I} fInterast Incame 88,503.10 78,595.35
(I} |Dividend Income 177.01 204,12
{1} [Nel aain on fair value changes 1,046.72 8,605.06
i) Nal galn on deracagaklion of financlal Instruments under amortised cost (3.61) 110,11
calegory '
(v) |Cthers 646.34 630,70
(1} |Total Revenue from operatlons 90,460.65 89,145.34
{1} |Other Income 418.32 266,03
() {Total Incomae {1 + 11} 90,878.97 89.431.17
- |EXPENSES
(i} [Finance Costs 39,300.51 34,682.08
() Hmpalrment on financlal Instruraents {1,413.18) (5,276.10)
{iiy |Employes Banefits expenses 3,827,097 347240
{iv) [Cspreclation, amortizalion and impalmment 208.54 221,76
{v) [Other expenses 3,242.47 3.117.80
{IV} [Tolal expenses 45,166.31 36,216.84
(V) |Profitf{ioss) before tax and Share of net profis of Invesiments '
accounted using aqulty method (ill - IV} 45,742,606 53,212.33
vi
Share of not profits/{loss) of investments: accounted using aquity method 5,877.99 1,740.09
(VII} [erafivfilass) before tak{v+Vi} 51,290,685 54,952.42
(Vill) [Tax expense
(1) Cureni tax 14,611.38 12,471.53
{2} Deferred Lax 1,503.69 1,683.70
Tolal tax expense (142) 13,115.07 14,035,23
{IX) {Profit/{loss) for the parlod (VI - VIi)} 38,175.658 40,917.19
(X} [Other Comprehanslve [heome
(1) ltems that will hot be reclassified to profit or loss .
~ Remaasurarnanis of the definad benefit plang ) 14.00 {36.37)
(II) Income tax relating lo ltams that will net be reclassified {o profit or loss {3.52) 9,16
Total (A} 10.48 (27.22)
{1} ltems that will be reciassified to profil or loss
| - Financial instruments measured at FVOCI {7946.69) (2686.55)
{ii) Income tax relating to flems that will be neclassified lo profit or loss 200,51 66.15
Total (B} {596.18) (190.40)
Othet comprehensive income (A + B) (585.70} {217.62)
{X) |Tolal Comprehensive Income for the perlod (IX + X) 37,589.88 40,699.57
(X1} |Pald-up equity share capite) {face value of Rs, 10 par share) 502,26 f62.26
(X1 |Earnings par squity shere (rot annualised):
Basic & Diluted (Rs.) G78.97 727.73

See accompanying nole lo the financial rasulis

Piace : Mumbai

Date :

May 26, 2023




KOTAK MAHINDRA HVESTMENTS LIMITED

Rogd.Office : 27BKC, G 27, O Blosk, Bandra Kurla Complex, Bantia | E |, Mumbal - 100 051
CIN ! UaSa0DMH18BAM.COA7088

Wabsite; www.kmil.codn Talephons: 89 22 62186303

Consolidated Statement Of Gash Flows For The Year Ended March 34, 2023

{fis. Int takhs}

* Qash end cash equivalonia shown in Bofance Sheet la net of BCL provision of Rs, 6,80 lakhs ag ol
March 31, 2023 (Pravious yean Rs. 7.21 lahhs}

For tha year ended For the yaar ended
Parliculars RMarch 31st, 2023 March 31st, 2022
) AudHed Audited
Cash fow from oparating ackivities
Frofit before tax . §1,290.65 54,052,42
Adjusimants ta regonclle profit befors tax to nel cash genarated from ! {ussd in) oparsting
activitles
Deproclation, amortization and impaitment 208.54 221,78
[ividend Recelved (377.01) {20412}
Profit on Ssle af Property, Flard and Egulpment fa.28) {r.88)
Impaltmant on linancisl lstumants (141313 {6,276,10}
Net-galn/ (loss) on firanclat Instremsnts al. fair valua thiough profit or loss (104211 {8.605.08}
Interast on Borowlrsy 38,300.61 34,602.98
Interasl an Borrowing paid 133.494.435) (35,413,30)
ESOPR Expensp 748 38,52
Remeasurements of tha dafited banahl plans: 1400 {38.37}
Share of Net profils of lwesimant accounted undar equity method (6,677.08) {1.740.00)].
Dabl Instrumaents-throuph Other Comprehiensivs intome (796.649} {268.66)
Operating profit before working canital changaes 40,318.47 35,3541
Waorking capilal adjualinents .
(Incraasa) | Detreasd in Bank Balante ofhar thati oash and cash equlvalan (2,08} {2.13)
{Inctedsa) / Decrease I Loans [2,66,307.80) [40,792,57)
{Increasa) f Daareasn In Receivables - 13313 444,19
{Increasa) f Decrease in Othar Finenclal Assals (0,08} {0,06)
{increase} { Dedrease in Other Non Financlal Assels 142.33 26.34
{ncraase / {Decresse) in Trade payables 84T {16.37)
inoresse { (Dacrease) in other Payables 22144 608.21
increasa [ {Decrease} In other non-financial #sbillies B7.00 .88
inefease | (Dacrease) provistons (122.08) {249.54)
{fncrease) / Degrease In unpmortized dissounl 15,867.04 23,228.57
{2,46,864.6%) {16,726.11)
Hat Casft (used in}/ fjeneraled from operations {2,b0,668.15) 21,6200
income tax pald (nat)- {10,404.41) {13.387.41)
Not cash (uaed In} / ganerated from operating aclivities {2,11,070.50) 0.241.59
Cash flow from [nvesting aetivitles
Purchesa of invasiments (38,71,130.88) (45,33,177.89)
Sale of investments 38,79,660.17 44,19,218.09
interast on Invesiments 3,237,584 7,520,039
Purchase of Proparty, Plant and Equlpmant (74.68) {85,68)
Sala of Property, Plant ent Equipment 14.50 aga
Dividand on invesimanis 177,04 204,13
Mot cash [ised In} f ganerated from Invesiing acfivitien $1,776.77 {1,06,272.31}
Gash fow from finanelng activilies
Procaads from Debt Securilles 230,474.06 | 243,048,386
Repayment of Debt Sacusilies {1,40,082.68) {1,15,669,28}
Intercormparate Doposil issued. £8,200.00 28.002.38
{rtercorporata Deposit Redeamed (B4,200.00) (27,003.36}
Commigrelal Paper lsved 5,13,066,62 22,68,427.96
Commarcia) Paper Redeamed {B,81,500.50) {22,67.000.00}
Term Loans Drawn/(rapaid) 1,41,831.25 (8,099,90}
|ntrease/(Docrease) In Bank overdrati(Nel) . 71,886,20 (10,500.01)
Net cash gonsratad/{uzed inj trom Findncing Activites 1,06,675.55 1,20,368,12
Met incroare! (decraase) In cash and gash equivalents (3,540.24) 127140
Cash angd cash equivaleats at the beginning of the yesr 36,472.10 14,684,750
Cash and cagh equivaients at the end of the halt vear 43,353 46 3657210
Raooonciliabion of cash aod cash-aqulvalants with the balance shesl
Gash and casH equivalents as par balance sheal
Cash on hand
Aalances with banks in turreni account 33,363,886 36,872,310
Cheques, dratis an hand
Gash and oash equivalonts ax restated es at fho halt year eng '’ 33,353.80 36,972.40

i} The ehova Stalement of cash flow has bean prapared under ihe ‘Iadirect Melhod' as sel out in tnd AS 7 - ‘Statement of eash fllow'.
i). Non-sash financirg activity : ESOP from parent of R 7.48 lakh for verr anded March 31, 2023 {March 31, 2022 - Rs 36.62 faih)
i) Tha pravious paried figures have baen re-gruped, wharevar pecssary In order la canfoem Lo Shis perlod presentalion,



Katak Mahindra Investments Limited .

Regd.Dffice : 27BKGC, C 27, G Block, Bandra Kuria Complex, Bandra ( E }, Mumbal - 400 051
CIN ; UBBE00MH1988PLC04 7986

Wabsite: waw.kmil.coln  Telephone: 91 22 62185303

Consolidated Statement of audited Financial Results as at March 31, 2023

Notes;

1 The consalidaled annual Fnanclal resulls have been prepared In accordance with-and comply in all malerial aspect with Indian Aceounting
Stendards ( Ind As} notifiad undar section 133 of Gompaniss Act , 2013 {he ACT') read with the companiss { Indlan Accounting Standards)
Rules,2015 as amended from lime {o tme and other relevant provisions of the Act. The consoiidaled annual financlat statements, usad 1o
prapare lha consolidated financial results, ars based on the notified Schedula I} of the Adt; as amended from time 1 tme, for Non-Banking
Financial Companies thal afe required to comply with Ind AS.

2 The abova consollidated results wera reviewed oy the Audit Committes at mesting held on May 26, 2023 and approved and taken on record by
the Board of Directors at held on May 26,2023, In lerms Reguiation 52 of the Securities and Exchange Boerd of India { Listing and other
Diselosure Requiverments) Regulations, 2015, :

3 Disclosure in compifance with Regulalion 52(4) of Securilies and Exchange Board of Indla(Listing Obligations and Disclosure Requiremants)
Regulations, 2075 for the year endad Merch 31, 2023 Is attached as Annexurd |. ‘

4 Figures for the previous. perfodiyear have bean ragroupsd wherever necessary. Lo conform o curran! perlodlyear prasenlation,

For Kotak Mahindra Investments Limited

Digltally slgned by AMIT BAGRI

AMIT BAGR Ga[e:?ﬂn,ﬂs&ﬁ!ﬁﬁ?:di)

+05'30'

{Director) ‘
Place: Mumbai
Date ; May 26, 2023
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Requlrements) Regulations, 2015 for the year ended March 31, 2023

Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Listing Obligations and Disclosure

Sr No.  |Particulars

Ratio

a)  |Debt Equity Ratio*

b} - |Debt Service Coverage Ratio

) Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Cuantity and value)

Capital redemption reserve/ Debenture
redemption reserve

f) Net Worth
g)  INet Profit after Tax
h}  jEarning per share
i) |Current Ratio
i Long term debt to working capital ratio
k) Brd Debt to account receivable ratio
I} |Current Uiability Ratlo
m) |Total Debt to Total assets*
n)  |Debtors Turnover
o) [inventory Turnover
p}  |Operating Margin{o6)*
q}  |Net profit Margin{%)*
"1} [Sector Specific equivalent ratios such as
(i) Stage Il ratio*
(i} Provision coverage Ratio*
(ili} LCR Ratlo

3.18:1
Not applicable
Not applicable

Not applcable
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redernption reserve s not required in
respect of privately placed debentures in terms of
rule 18{7){b)(ii} of Companles{Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs, 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93):1

0%

55.91%

75.25%

Not Applicable
Not(Applicable
54.88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

(1} Debt Equity Ratio

{li) Total Dabt to Tolal assets
(ili} Operating Margin

(iv) Net profit Margin
(v)Stage i ratio

{vi} Provislon caverage Raltio

]

(Debt Securites+Borrowing other than Debt Securities+Subordinate

Liabiltties)/(Equity Share Capltal+Reserve and Surplus)

{Pebt Securites+Borrowing other than Debt Securllies+Subordinate

Liabllities)Total assels .
{Profit before tax+Impairment on financial Instruments)/Total Income

Profit after tax/Total Income
Gross Stage [l assets/Total Gross advances and credi{ Substitites

Impalrment loss allowance for Stage JilfGross Stage |l assets
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Iudependént Auditor’s Report on Omarterly Standalone Financiak Results and Year to Date Standalone
Fingncin] Resulty porsuant to the Regolation 52 of the SEBI (Listing Obligations sd Discloure
Requirements) Regulations, 2015

Ta the Boerd of Directors
.Kotak Mehindra Invesiments Limited

Report on the Audit of Standalune Financial Resulls

Opinton

We have audited the sooompunying quarterly and yearly financial results of standalone financial results of Kotak
Mauhindra. Investments Limited (hereinafier refkered to ns “the Company”) for the quurier ended Murch 31, 2023
and :year to date resiills for the perod Apdl 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement’), attached herewith, being submitted by the Compaity pursgant to the requirement of Regulation 52 of
the Securfties and Exchange Board of Indin (Listing Obfigations and Disclosure Requirements) Regalations, 2015,
o8 amended {‘Listing Regulations”).

It our opinion and to the best of our information and acoording to the explanations giv:eﬁto U, the aforesald
Stutement: .

[§)] is presented: in-accordance wﬁh the requirements of Regulation 52 of the Llsﬂng Regulations in this
rogard; and

(i) gives a true and fair view in conformity with the recognition and measurement pringiples laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section. 133 of the Companies
Act; 2013 (“the Act”) read with relovatit rules issued thereimder and other accounting principles getierally
acoepted in Indin, of the net profit and other comprehensive ncome and other Hnsncinl Informetion of
the Company for the quarter ended March 31, 2023 as well as year to date resulis for the period from
April 1, 2022 to March 31, 2023,

Bagis for Opinien

We conducted our andit in accordanse with the Standerds on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Results section of our report. We are indapendent of the Company in-acoordance
with the Code of Bthicy issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to owr endit of the Stetement under the provisions of the Act and the Rules
therennder, and we have fulfilled our c:f:her ethical mspnmibﬂ:hes in siccordance with these mquumeum and the

Code of Bthlcs. '

Wo believe 1.huL the-audit evidence obtained by us is sufficient and sppropriate to provide a basis for out opinicn.
Mensgement Responsibilities for the Standalone Financial Resnlis

This Statemenit, which is the responsibility of the Compeny's Management antl -approved . by the Board of
Directors, bas been prepured on the basis of the standalone annual finanoial stetements. The Company®s Board of
Directors is respongible for the preparation and presentation of this Statemsnt that gives a true and fair view of:
the net profit and other comprehensive Income and other financial information in accordance with the recognition
-and measutettent ptinciples laid down.in Ind AB prescibed mder section 133 of the Aot read with Conpanies

AP e LAY AN
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- (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accoumting principles
generally accopted in India and in compliance with Regulation 52 of the Listing Regulations, The Roard of
Directors of the Company is responsilile for muintenunce of ndequate nocounting records in accardance with the
provisions of the Act for safeguanding of the sssets of the Compary and for preventing and detecting frands.and
other irrepularitics; selection and applicetion of appropristy aceounting policies; making judgmenty and estimatos
that are reasonable and prudent; and the design, implementation-and maintenance of adequate tnfernal financial
cotiirols, thet were operating effectively for ensuring acouracy and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true end fair view and are free from
matetial misstatement, whetlier dise to frand ot exrot,

In preparing the Statement, the Board of Directors of the Company are résponsible for assessing the ability of the
Company to continue as a going concern, disclosing, as epplicable, matters related to going concern and using tha

* golng convern basis of accounting unless the Bonrd of Directors pither intends to liguideie the Company or to
gease operaitons, or has no realistic altermative but to doao,

The Board of Directors of the Company is responsible. for overseeing the ﬁmmcinl reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financia! Resulis

Our objectives aro to obtain reasonable sssurance about whether the Statement as a whole 78 fres from materiel
migstatemunt, whether dysto fraind or emror, and 16 issue an auditor’s report fhat inclydes oyr opinion. Reasonabile
assurance is a high level of assurance but is not & guarantés that an audit conducted ih accordarics with 8Aswill
always detect & materinl misstatement when it exists, Misstatements. can arise from fraud or error and are
.considered material if, individually or in the aggregate, they conld reasonably be expected to influsiice the
econamie decisions of wsers taken on the basis of the Statement,

As patt of an audit-in_gecordence with SAs, we exetoise professional judgment atid fnalntain professionnl
skepticism throughout the audit. We also;

= TIdentify and agsess the rigks of material misstatement of the Statement, whether dis to frmud or error,
design and perform andit procedures résponsive to thope rlsks, and obtain audit evidence that is syfficient
and approprinte to provide-a basis for our opinion, The risk-of not detecting a material misstatement
resuliing from frand is higher then for one remiting from error, #s fraud may lnvolve collusion, forgery,
intentional omissions; misrepresentations, or the override of internal control,

»  Obtainan understanding of internal control relevant to the wuditin otdeér to design audit procedures that

are appropriate in the circumstinces. Under section 143(3) (1) of the Act, we mre also Tesponsible for

. exptessing our opinion on whethier the Company hes adgquste internal financial vontrols with reference
‘to standalone ﬁnancinl staternents in place and the operating effectiveness of such controls.

®  Evaluate the appmprxatznmu of aecounting policies used and the reasonableness of accounting estimates
and related disclosures mads by the Board of Directors.

» Conclude on the.appmpriateness of fhe Board of Directors” use of'the going concem basis of accounting
-and, based on the audit evidence obtained, whether a material wncerfainty exists related to.events or
conditions that may cast significant doubf on the ability of the Company (o contliue as a going concern.
If we concludoe that & materiul yncertinty exists, we.ave requlred to draw aitention in owr auditor’s repont
10 the related disclosires inthe Statement or, if'such disclosures are inadequate, to modify our opinion,
Ot conclustons are based on e audit evidence obtained up 1o the date of our auditor’s report. However,
fitture svents or conditions.may vause the Company fo ceass to continue 29 a golng conpern,
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* Byafuate the pverall presentation, structure and' content of the Staternant, including the disclosures, and
whether the Statement represent the underlying fransactions and avehts in 5 manner that achieves fair
presentation.

We commuticate with those charged with governance of the Company regarding, among. ofher matters, the
planned scope-and tHming of the audit and significant audlt findings, including any significant deficiencies in
Internal control that we identlfy during our audit,

We also provide those charged with goverance with & staterment that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other maiters thet may
reasonably be thought to bear on our independence, ard where appHeable, related safeguards,

Qther Matiern

"The Statement include the results for the quarter ended March 31, 2023, being the balaitcing figure betwest.
the endited Bgures it respect of the full finsncial year and the published imandited year to dafe Ggures up
to the thitd quarfer snded December 31, 2022, prepared in. accordance with the. recoguition and
measurement principles laid down in accordance with Ind AS 34 “Interim Financial Reporting” which
were subject to litnited review by us,

For KALYANTWALLA & MISTRY LLF

Chartered Accountants:
Rifm Regisiration No. 10460’IWIW 100166

Roshni Rayomand S28520 o ome.,
Marfatia e
Reshnl R. Marfatia

Pertner

M. No.:: 106548

UDIN; 23106548BGUVYMB000
Mimbai, May 26, 2023.
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Statement of Standalone Audlted Financla) Results as &l March 31, 2023

Statamant of Standalons Assets and Llablilties

(¥, U i)

Ag at As at
:;‘_ Farticulars March 31,2023 | . March 31, 2022
Audlted Audited
ASSETS
1 {Financinl assets
a) {Cash and cash equivalents 33,347.36 36,964.89
b) [Benk Balanca other than ¢ash and cash equivalents 47.09 45.03
o) [Recelvebles
Trade recelvablas 0.28 72,87
Other recalvables 165,46 214.67
d) [Loans 9,23,638.92 4,60,846.68
e} |lnvastmenis 2.49,216.27 2,59,615.00
) |Other Financial assats 249 224,14
Sub total 12,18,5630.30 9,63,883.01
2 [Nean-financial assats .
a) |Cument Tex assels (Nat) 766,78 1,702.42
b) JDefarred Tax assels (Nat) 2,246,79 2,149.62
¢) |Propery, Plant and Fouipmant 8090 B87.40
d) |intanglbie assets under development 14.93 3.25
g} [Other inlanglble sssels 32.29 192,67
f) [Othar Non-financlal assais 161,79 245.12
Sub total 3,253.40 4,380.48
Total Assets 12,19,783.78 9,68,363,79
LIABILITIES AND EQUITY
LIABILITIES
1 [|Financisl labilitles
a) |Derivallve financlel inslruments 5,891.28 -
b} |Payables
() Trade Pavables
{1} Tolal outstanding dues of micrae entarprises and smalf enlarprises - -
(if) Total cutstending dues of credilors other than micre enlerprises and small enterprises 380.84 311.07
{If) Qther Payables ) .
{1} Total outstanding dues af micra enerprises and small anlerprises - -
(il} Total outstanding dues of credilers olher than micro enterprises and small enterprises 142541 1,198.27
¢} {Debl Securitles ! 4,90 668.26 3,83,287.04
dy {Borrowlngs (Other than Dobt Securifles) 4,17,288.29 3,03,082.87
&} |Subordinated Liabililes 20,231.86 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 [Non-Financizl Hiabllltles
a) |Gurrent lax llabilities {Net) 2,699,372 2427 .98
b) |Provizlons ) 931.20 1,063.28
¢} |Other non-financlal labilllles 698.08 531.08
Suh total 4,228,508 4,012,33
3 [EQUNTY
a) |Equily Shara Capltal 662.26 562.26
b} [Other equily 2,79.098.94 2.45.675.71
Sub total 2,79,664.20 2,46,237.97
Total Liabliifies and Equity 12,19,783.78 8,68,363.79




Kotak

Mehindra Invostmants Limited
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Slatement of Siandalone Avdited Financlal Results for the Porlod ended March 31, 2023

Statement of Slandalong Profit and Loes {Rs. ln lakhs)
Parllsulars Quarfer eded . Year ended
March 31, 2023 Docembor 39, 2022 March 31, 2022 March 34, 2023 March 31, 2022
Refar Nota B Unaudited Redor Note § Audited Auditod
REVENUE FROM OPERATIONS
0 [Interast Income 26,988.97 22,018.25 21,021.42 B3.593.1¢ 79.595.35
{i} |Dividend Incoms 3265 659.82 103.58 177.04 204.12
{itiy |Mal gain on fair value changes (272.58) 317.60 1,303.67 1,045.72 #,808.06
et goln on derecogniiion of financlal Instzumanta undor amanised cosl {3.61) B 81.34 Co(3e1) 11644
) cateqory
(V) {Others 361.0¢ 116.02 28247 &48.34 830.70
{0 :Total Revenua fram operatians 27,076.40 22,510.69 22,792.35 89,460.85 89,145.34
{Ih fOlher income an.70 5.1 7338 418.32 205.83
{IW) |Total Income {[+ 11} 27,165.10 22.5765.1¢ 22.ﬁ65.71 80,878.97 89.431.17
EXPENSES
{1} |Finance Costs 12,162.92 10,282,758 8,708.41 39,304,651 34,6082.98
{1y |impalnneat on financial insbuments {2,815.92) {210.67) (5,202.94) {1,413,18) + o {§,276.10)
(M} |Employee Benofils oxpansos . 86364 1,013.22 ars.o 3,827.97 347240
{iv) |Dopraciation, amortizalion and Impalrmant 49.28 51.62 5708 208.54 221.76
{v) |Cthar expenses . 60265 87582 63194 3,242.47 3.147.80
(V) |Tolsl axpanses 11,763.07 14,962,35 5,073.38 45,188.31 36,218.84
{V] {Profil/{loss) before tax {lIt - V) 1540203 14,813.35 17,782.33 45,712.88 53,212.33
Vi) |Tax axponsn
(1) Cureant lax 3,352.26 3.966.24 3.154.21 11,611.38 12471.5%
(2} Delorrad lax 516.56 1564.62) 1,398.37 9983 112875
‘Total tax oxpoanso (142) 3.866.01 2,781.72 4.649.59 11,711.21 13,587.24
{Vily |Prafiti{loss} for the parlod (V- Vi) 11,533.22 782183 13,242,158 34,001.45 39,615.05
VI |Other Comprehonsive Income
{1} llams {hal will nol be reclassified (o profil or logs
- Remeasuremants of the definad banafil plans {43.56) 4227 (33.39) 14.00 {368.37}
(i} Income tax ralabng 1o tems that will nol be reclassified to profil or lnss 10.97 {10.64) 840 (3.52) 2145
Total (A) (32.59) 31.63 (24,80 10.48 572z
{7} Hiems thal will ba reclassified (o profii or less .
~ Flnanclal Inslnumants measured al FVOCH 231.94 §11.74 81.62 {155.69) {256.65)
(i1} Income lax rofatlng fo tems thal will be reclassified to profil or ioss (£8.38) {126.78) {21.45) 200,61 63,16
. [Totat (B) 173,58 38283 70,07 {696.18) 4190.40)
Cther comprehensive Inoeme (A + B) 140.67. 414,56 45.08 {585.70) {217.62}
(1X] |Total Gomprahanelve incoma for tha poriod (VI + VIS 11,674.18 £.2a6.49 13,247.83 I3 418.75 ] 33,307.43
{X) |Pald-up aquity share caplial {face value of Rs. 10 per share) 582.28 $62.26 §82.26 562.28 562,28
(X} {Eatnings par aquity sham®
Baske 8 Dhuled (Rs.} 205.12 130.41 235,53 804,73 104.57
Sea accompanying note {o the finandlal resulls
* numbers gra rel annsalized for quarter ended Mareh 34, 2023, Dagamber 31, 2022 and March 31, 2022,
Placa : Mumbat
Dale : May 26, 2023




KOTAK MAHINDRA [INVESTMENTS LIMITED

Regd.Diffice - 278KC, € 27, G Block, Bandra Kusla Complex, Bandra { € ), Mumbai - 400 051
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Website: www.kmihcodn Tetephones 91 22 62185303
Statement of Standalone Cash Flows for the yaar Ended March 31, 2023

{Rs. In lakhs)

For tha year ended For the year ended
Particulacs March 31, 2023 March 31, 2022
Audited Audited
Cash flow from operating activities .
" |profit before tax 45,712,66 53,212,331

Adjustmonts ta retencile profit before tax ta net cash generated fram / {used In) operating
activitles . ‘ o
Depreciation, amortization and fmpalrnent 208,51 121.76
Dividend Reeelved [177.01) (204.12)
Profit an Sale of Property, Plant and Equipmen {4.28) (7.98}
Impairmeant on financlal Instruments {1,413.18) {5,276.10)
Net gain/ {ioss) on Ananclst Instruments at fair value through, profit or joss 11,042.11) {8,605.06)
Interest on Borrowing 39,300.51 34,682.98
Interest on Borrowing pald {33,491.45} {35,413.30}
ESOP Expense 148 36.52
Remeasurements of the defined beneflt plans 14,60 {36.37)
Debt lnstruments through Gther Comprahensive Income {796.69) {266.55}
Qperating profit tefore worklng capital chonges 48,318.47 98,354.11
Working capltal adjustments
{Increase} / Dacrease Iy Bank Balance other than cash 2pd tash equivalent (2.06) 1249
tincrease) / Occrease in Loans ' {2,55,387.80) 140,782.17)
{Increase} / Decrease in Recelvablas 133.13 41,16
{Intrease} { Decrease in Other Finandal Assets (0,08} {0.08}
(Iﬁcreasrs} /Decrease in Other Non Financial Assets 143,33 25.34
Increase / (Decreasa) ifi Trade payables 59,77 (15.37)
Increase / (Decrease) in other Payables 227,34 606,21
Increase / {Decrease) In other nen-Rnanclal Jiabilitles 67,00 24,88
Increase / {Dectease) provisions (122,09} {249.54)
{increase) / Decrease in tinamortlzed discaunt 15,887.04 23,226.57

12,48,984.63} [16,725.31}
Net Cash (used In) / generated from opetatlons {2,00,666.15) 21,625.00
Income tax pald {ret) {10,404.41) (13,387,141}
Net cash (used in} / generated from operating activities (2,11,070.56) 8,241,59
Cash flow from Investing activitles
Purchase of investments {38,71,138.49) [45,33,177.89)
Sale of lnvestments 38,79,560,17 44,19,219.09
interest on fnvestmen?s 3,232,54 7,528.03
Purchpse of Rroperty, Plant and Eguipment {73.65} (B5.58)
Sale of Property, Plant and Equlpmient 14.54 33,91
Clvidend on Investments 177.01 204;13.
Net cash lused In) / gerierated from investing activitles 11,776.7F {1,06,272.31}
tash flow from financing actlvities
Proceeds from Debt Securites 2,30,474.96 2,43,049.36
Repayment of Debt Securities {1,40,082.68) {1,15,669.29)
Imercarporate Deposit Issuzd £9,200,00 29,003.36
Intercorgorate Deposlt Redeemed [64,200.00) 127,003.36)
Commercial Paper lssued 5,18,056.82 22,60,427.96
Commercll Paper Redeemed {6,01,500.00) [#2,57,000.00)
Term Leans Drawn/{repald) 1,11,831,25 {9,589.90}
Increase/]Decrease)In Bank overdraft{Net| 71,8595.20 {10,500.01)
Net cash generated/{used In) from Financing Activites 1,95,675.55 1,20,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LI TED
Statament of Standalone Cash Flows far the year Ended Mareh 34, 2023 {Contintad)

For the year ended For the year anded
Particulars March 31, 2023 March 31, 2022
Audited Audlted

Net Increase/ (decrense) in cash and cash egulvalents (3,618,24) 22,277.40
Cash and cash equivalents at the beglining of the year 36,9710 14,694.70
Cash and cash equlyalents at the end of the year 33,353.86 36,972.10
Reconclliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheet

Cash on hand . .

Balances with banks in current ascount 33,353.56 36,972,10 |

Cheques, drafts ad hand - -
Cash and cash agulvalents as restated as at the year end * 33,353,386 36,972,130

* Cash and cash equivalents shown la Balance Sheet Is net of ECL provision of Rs, 6,50 fakhs as

at Mareh 31, 2023 (Previous year: Rs, 7.21 lakhs)

I}. The above Statement of cash flow has been prepared under the Ynadlrect Method' a5 set out (n Ind AS 7 - 'Statement of cosh Mow®,
1} Non-cash financing activity : ESOP from parent of Rs 7.48 lakh for year ended March 31, 2023 [March 31, 2022 - Rs 36.52 Jakh)

1) The previous perlod figures have been re-grouped, wherever pecessary in order to conforin to this period presentation,”




Katak Mahlndta lnvestinents Limlted
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GIN : UGEEOOMH1988PLEC04 7986
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Statament of Standuelone Audited Financial Resulls as al March 31, 2023

MHotos:

i

The slardatane finsnciel resulls have been prapared In accordance with Indlan Accounling Standards {Ind AS" nolifed under the Companles
{indlan Accounting Standards) Rutes, 2015 as amended by the Companies (Indian Accounting Stendards) Rutes, 2016 read with:the relavant rules
issued theraasndar and other accounling principles gensrally accapled In indie, Any application guldance/clarification/diractions lssued by the
Rezerve Bank of India or other regulalors are Implemented as and whan lhay are issuad/applicable.

Tha abavie standalona resiills wara raviawed by the Audil Comrities at maeting held on May 25, 2023 and approved aad taken on record by the
Beard of Dirsclors st mestings held on May 26; 2023.The stendalone sesults for the yesr ended March 31, 2023 have bean-réviewad by the
Statiory Auditors of the Company.

Disclosurs in compliance with Regulation 52(4) of Sacurittes and Exchanga Board of indla{tisting Obligaliens and Disclasure Requirernants)
Regulations, 2015 for 1he year ended-March.317, 2023 Is altached as Anpaxure I,

Thesa slandolone financisl resulls have been preparad [n aceordance wilh the requirement of Regulation 62 of the SEB {Listing Obligaticns and
Dlscloaure Roquiremants) Reguimtlons, 2016, ps omondad from {imo o tima,

The securlly cover cerlficate as par Regulatlon 84(3) of Securlies and Exchanga Board of Indla (Listing Obligations and Distlosure Requlrements)
Regulations, 2015 is atlachet as Annexure II.

The figures for the quarter endad March 31, 2023 and March 31, 2022 are the batancing Hgure betwsen the audied figures In respact of the full
financlal year and the publishad year fo data unaudiled fAgures wi to the and of rd quarter ended Dacember 31, 2022 and Dacember 31, 2021
respectively, praperad In accordance with the recognition and measuremenl principles: tald down ir accoidance with Ind AS-34 “Inlarim Financlel
Repérlng”.

Thera has been no malarial change In the accaunting policles adopled during tha yaar ended March 31, 2023 for the Slandalone Finandlal Rasulls
as compared to.hose followed in Ihe Slandalone Financial Stalements for the year ended March 34, 2022,

Figures fof tta previous perlodiyear have been regrouped wharever necessary lo conform lo current periodfyear presentallén,

For Kotak Mahladrea lavesiments Limited
Digltaiy staned by AT

AMIT BAGRI 5eonsas esras

0530

Plaga - Mumbal . Amit Bagri
Data : May 26, 2023 Managing Director
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of Indla(l.istlng Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No, |Particulars

Ratio

a)  |DebtEquity Ratio*

b}  |DebtService Coverage Ratlo

c) |Interest Service Coverage Ratio ‘

d) Outstanding Reedemable Preference
Shares(Quantity and value)

Capltal redemption reserve/ Debenture

e) .
redemption reserve

f) Net Waorth

g} |Net Profit after Tax

h)  [Earning per share-

] Current Ratlo

)] Long term debt to working capltal ratio
'k} {Bad Debl to account recelvable ratic

i Current Liabllity Ratlo

m}  {Total Debt to Tota] assets*

n}  iDebtors Turnover

o} - finventory Turnaver

p}  [Operating Margin{%)*

1) |Met profit Margin(%)*

r |Sector Specific equivalent ratios such as
{I) Stage i}l ratlo*
{if) Provision coverage Ratlo*
(lil) LCR Ratio
{iv) CRAR

3.32:1
‘INot applicable
Not applicable

Nil
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18{7}{b}{il} of Companies(Share capital and
debentures) Rules 2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

{32.93)1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ralios are as follows -

{1} Debt Equity Ralid

{li) Total Debt to Total assets
{lii} Operating Margin

(iv) Net profit Margin
(v) Slage lll raflo

{vi) Provision coverage Ralio

{Debt Securlies+Borrowing other than Debt Securilies+Subordinate
LiabilitiesY{Equily Share Capital+Reserve and Surplus)

{Debt Securites+Horrowing other than Debt Sscurities+Subordinate
Llabilities)/T olal assels
{Profit before tax+Iimpaimaeant on financlal Instruments)/Total Income

Profit after tax/Total Income
Gross Stage 11| assets/Tolal Gross advances and oredil Substitutes

Impairment loss allowance for Stage H1/Gross Stage | assels
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Kotax Mahlndra Investments Limited
Regd Otfice | 27BKC, © 27, G Block, Bendra Kirls Complax, Bendta { € ), Mumbai- 400 051
GiM: UB53D0NH 1898PLCO4TS8E

Websha: wwwkmilenn Telephons: 81 2282105202
Consollcated Rejated Party Traasaciions For Sl Mornilhs ndad As on 3151 March, 2023

PARYT A
I takha)
Detalls of the party (Hsted entity fn casa monlec are due to
fsubsidiary) enlerlng Inla the Detalis ol the countenpurty 2lther party a5 4 resuilof ihs!
trantasilon otua of the elated party | YOS ST tracaaction
ransa
£.Hn, Typs of nbited party trannaction rensnedonas approvad by | Ty, ey
the AU commilites
reporthig
(FV 2022-2023} WA
Macan Nams [Relationthlp of lhe counterparty with the . P Gpentng Closing
Hstad entity of 18 subsidliny balance balance
\
Kotox tlubldra Imvesimants utd rotak Mahindra Bank Lid. olding Comgany. Eagtyeh - v 5623% $6235)
KolaktAshlndr mmstmants Ld Hotak Mahindra Bak Ltd, istding Company Share Premba - : 33,26007 330037
Subject to tegubatony fimits
3| Kotak Bskinda nvesumenis Lid ook Mahindra Bank L1d, Holding Comparry Tason Deposits Placed {rwlipis Umas during the 20235000 - .
peas)
Suhject to tegulatory fmlts
Afkorak hiahindra Investmems Ltd Kotak Makinds Bank1d. oo Comphny T Dupaiits Repald ienulitphe et ring the 40735600 .
yeary
E[¥omk Mahi rimen bl Kotk Mahlndrs B2k Ltd. Hokding Company te eat Recetvtd onerm Grposits 1,600.00 i N -
G{Kotak Mahy Ttd Kotal Mahindea Bank I [Bolding Company 210,000 960000 - s
7|Rotak Mabindra 1td Kouak Hshindra Bark Ud, Felding Compiny Barranings Rapaid i 1450005 - -
B|kotak Mahlndra lipisstinents Lt [¥otak Mahindra Bank Lt Holding Gompiny trtese on barraving 515000 [ITETY - -
9|Katak Mehindo favestments. Kotak Mahlodea Bank Ltd. Halding Company Seryhc 125.00 5268 . -
10 kotak Mahindra vestiments it opa Matiadra Sagk Ud. Falding Company Demat Chatges paid 200 [ - 5
51{otok I4ahlndra hoeatenents Ll ek Makindia Bank Heldiog Campiny. Brak Eharges paid adf - -
$2]Kainl Mahlndra invertments Led Kok Mphindis Bank LIJ. ¥ Cpeallng typenses 38000 [ . -
E]Ko [T Eolak Mahindrs Bank tid. g Comproy [Eha/e Service Cost ET0.00 1460 .
Y4 [Kolak MRRInAra [vestoents Lk Eatak pshid i e, 2 Company [Cence Feagpaid 3000 FIFE) -
35TKeINk MaNnda I anenis L Eatak Mshindes Bank itd, Holding Company R 30000 Lil s . .
tahindia lcestmants Keta) Mahindra fank ttd, hm: lng Company Interast 6n borrowlngs pad Induding on OIS 5,150,480 101855 - -
tahindra lnvesimants ank Lid, [Holding Carmpany 500 018 -
A2 hind ra Irvestment £omk Mahindra Bark Lid, [Helding Company 53,00 A - -
Mahindra Incestment fotak Mahiadra Bank Ltd. [Hatding Compaay [Trandier of Labilicy to group companfes n Achuy 10784 .
20§tk Mabindn \ Ihtawahlndﬂ 20k Lid, [Hokdlng Company Transfet al Labilty from croup eompantzs On Aclua! 1%70] - -
Ti|Kota i FXotak babindrs Rank Uid. Hotding Company ITranter of gssats f On Aclusf wast T 7
3] kotak Mahinda lnvertmenis Lid Fotak bishindrn Bank L. Holding Company Transfer of ausets to grous companies Qa A 757 -
T3] Kotak Mahtndra bvastatnis txﬂn_ k bAshlastes Bank d. otdliag Commpany. Balipca bn currend account - - 35,978
73] Kotet Mahindra Invarteents dio Bank 11d. viollag Company Teem Depasis Phced - . a6 o
35| Ratak habtodra Investenents Lt indra Bank ted. {'l‘l;k Ing Company [Bsrrevdngs s - 25,354, 016701
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Veotak Kotak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Atth: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madaim,

Pursuant to Regulation 52 of Securlties and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Fnded March 31, 2022,

in this regard, ple'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

=
Jigl egﬁ Dave
Company Secretary
Encl: as above

Eatak Mahindra Investments Ltd. THGL 022 62185320 Registared Office:
CHY UBSI0DMIHI 9RAPI 047980 Fra1 022 62215400 27BKC, C 27, G Blogk
VG, Wrd Fioar, Plat C-12, G Black www.kotak.oom Bandra Kurla Compley,

Bandra (G}, Mumbai- 200 051 Miuimbai - 400 051




KALYANIWALLA
& MISTRY LLP

"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annunal Year to Date Consolidated Financial Results pursnant (o
the Regulation 52 of the SEBX (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘Holding Company’) and its associate Company (IHolding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement”’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing ODli gations and Disclosure
Requitements) Regulations, 2015, as amended (‘Listing Regulations®),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(iy  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(ili) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in fndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP N @ AAH - 1437

RE?:ISTERED OFF{CE : ESPLANADE HOQUSE, 29, HAZARIMAL SOMANI MARG,-‘FORT. MUMBA| 400 con
TEL.: {91) (22) 6158 6200, 6148 7200 FAX © (91} {22) 6158 6275
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence abtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sutficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Folding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a frue and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safegnarding of
the assets of the Group and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate infernal financial controls, that were
operating eftectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected lo influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism thronghout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or LUK,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, mtentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal controf relevant (o the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

e EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and velated disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a poing
concern. If we conclude that a material uncertainty exisls, we are required to draw attention in our
auditot’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modily our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation.

o  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the cntities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in {he Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with themn alf relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent awditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not medified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended Maich 3 1, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For LTALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marlkatia

Partner N ,\
M. No.: 106548 \éfm_ﬁ:»

UDIN: 22106548AIKPYNOLT3
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited
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Wabslte: www.lmil.co.in - Telephone: 81 22 62185303

Consolidated Stalement of audited Fihancial Results as at March 31, 2022

Consolidated Stalement of Asseis and Liabilitles (Rs, In lakhs)
As at As at
f“: Padiculars March 31, 2022 March 34, 2021
Audifed Audlted
ASSETS
1 [Financlal assets
a) |Cash and cash equivalents 36,984.89 14,691,83
b) |Bank Balanca ather than cash and cash equivalents 45.03 42,90
¢) |Receivables
Trade receivables 72,87 122,85
Other receivables 214.67 594,51
d) jloans 666,846,650 620,983.57
8} |lnvestinents
Investments accoimted for using the equity methad 18,546,48 14,806,389
Others 253,514,580 138,521,68
fy |Other Financiai assets 224.19 221,99
Sub total 974,428,2% 789,9856.72
24 [Non-financial assats
a) |Current Tax assels (Neb 1,702,42 1,517.82
b) |Deferred Tax assets (Net) " 1,031.63
c) |Properly, Plant and £quipmaent 87.40 127.25
d} [Inlangible assets under develepment 3.25 3.20
e) {Other inlangible assals 192,67 320.89
) [Ofher Nen-financial assels 245,12 270.46
Suh iolal 2,230.86 3,271,306
Tolal Assels 976,680,715 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial llabilities
a) |Derivalive financlal instruments - 1,624.2%
b) Payables
Trade Payables
Total outstanding dues of areditors other than inicre enlerprises and small entarprlsas 341.07 328.44
Other Payables
Tolal oulstanding duss of creditors other than micro enterprises and small enlerprises 1,198.27 592,05
c} 1Debl Securities 393,287.04 265,442,868
d) [Borrowings (Other than Debt Securities) 303,082.87 296,822,12
8) [Subordinaled Liabililies 20,234,24 20,239,52
Sub totaf 718,113.49 574,847,34
2 {Non-Financlal llahilities
a) (Cumrent lax liakifilies (Nel) 2,427.98 3,15%.26
b} |Deferred Tax liabilities (Net) 456,77 -
¢} |Provisions 1,063.29 1,302.83
d) Other non<financial llabilifies 531.06 506.18
Sub total 4,469.10 4,968,27
3 |EQUITY
a) [Equily Share Capital 582,26 562,26
by |Cther equity 253,5616.30 212.779.21
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660.18 793,257.08




Koiak Mahindra lnvestments Limited
Regd.Offize : 27BKG, © 27, G Block, Bandra [Kurla Gomplex, Bandra { £ ), Murmkai - 400 051
CIN 1 1J65900MH 1988PLT04 7986

Webslie: www.kill.coln Telephons: 91 22 62186303
Consolidaled Slatement of audited Financlal Resulls for the Pertod ended Mareh 31, 202!

Gonsolidated Statemnent of Profit and |.oss {Rs. In lakhs}
Parliculars Year entlud
Mareh 31, 2022 March 31, 2024
Audlied Audlifed
REVENUE FROM OFERATIONS
{i} {inlerest Income 79,505,356 70,874,46
(i) {Dividend Income 204,12 -
{Iil} JFees and commigsion income - T99.77
{iv) Net gain on fair value changes ' 8,605.08 4,213.66
- Net gain on derecognition of financial instruments under amortised cosl 110.11 -
[calegory
{vi} {Others 630.70 26,18
{I} |Total Revenue from operations 89,145.34 7691407
{Iy |Other income 285,83 244,63
(I} {Total incoma (I + 11} 69,431,17 76,128,710
EXPENSES
(i) [FInance Cosis 34,682,98 32,647.43
{1} {lmpalriment on financial Insteumenis (5,276,14) 4,347 58
{liy {Employae Banefils expanses 3,472,40 3,063,03
{Ivy (Depreciation, amorlizaticn and Impairmenl 221.76 708,26
(v} {Clher oxpenses 3,117.80 3,351.46
{Iv} [Totlal expensas 16,218,104 42,647.78
vy |Profitiffoss) before tax and Sharg of net profits of Investments
accounted uslng equity method {ill - iV] 63,212.33 33,610,92
{v1} |&hare of net profitsi{ioss} of Invastmenis accounted uslng equity
melhod 1,140.0% 380.94
(VI8 |Profitfiloss) before tax{usVl) 54,862.42 33,991.86
[VII} [Tax expense
{1} Current lax 12,471.63 8,879.86
{2) Dolarrad tax 1,563.70 {191,73)
Total fax axpense {14+3) 14,036,23 8,608,712
{IX) [ProfiU{loss} tor the pariod (VI - VIII) A40,917.19 25,303.74
{X} |Other Comprehensive ihcoms
{i) tems What will not be reclassified to profit or loss
~ Remeasurements of the defined benalil plans {36.37) {1.90}
(i1 income lax relating to ilems that wiil hot be reclassified to profil of loss 815 0,48
Total {A} [27.22} {1.42}
{1} ltems Thal will be reclassified lo proiit or loss
- Financial Instruments measured st FYOC| ) {256.55) (0.53)
(il) Income tax relaling to items that wilk be reclassitied {o profit or loss 66,15 0,13
Total (B) {198.40) 10,40}
Other comprehensive income (A + B) {217.62) {(1.82)
[X1) ETotal Gomprehenslve noome for the period (1X + X) 40,699,57 25,301.92
{X3) pPald-up equity share capital {face value of Rs. 10 per share 662,20 562,26
(X1} [Earnings per equity share (not annualisod):
Basic & Diluted (Ra.) 727,73 450.04
See accompanying note lo thae linancial results
Ptage : Mumbal
Data : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offlee | 27BKGC, C 27, G Block, Bandra Kivla Complax, Bandya ( £), Mumbal - 400 054

CIN : UB5900MH 1088PLC047980
Wabsijle: wwav.kmil.coln  Talephane: 91 22 6285303

Gansolidated Statement Of Cash Flows For The Year Endod March 315¢, 2022

{Rs. In lakhs})

March 37, 2022 (Previous year: Rs, 2.87 lakhs)

For the year ended For the year ended
Parifculars March 3ts(, 2022 March 31st, 2021
Audlitad Aldited
Cash flow from operathiy actlvities
Profit belore tax 54,052.42 33,991.88
Adjustimenis to yeconcile profit bofore tax to net cash generated from [/ {used In) operaling
activitles
Depraciatian, amortizaian ant impalnment 22476 208,28
Dividend Recelved (20412 -
Prafil en $ata of Proparty, Piant and Equipiment {7.00) (7.61)
Impairmant on Bnanclal instuments {68,276.10) 334758
Net galn/ (loss} en financial Instruments al falr value through profil or loss (8,806.06) {4,178.60)
Inlerest on Borawing 34,682.98 32,647,43
Inlerest on Boreowing paid (35,413.30) {37,182,90)
ESOP Expensa 36.52 8913
Remeasurements of the deftnad banafil plans (26,37} {1.50),
Share of Net profits of inveslmeni accounted under squily methed (1,740.09) (300,94)
Dabl Instrumenls through Olher Comprehensive Income (256.55) {0.53}
Oparating proflt bofere working capilal changes 38,4954.11 28,443,820
Working capital agjusimanlts
{Increase) / Decrease in Bank Baiance ollier than cash and cash equivalent 2.143) {454 46
{Increase) / Decraase in Loans {40,782,17} (87,773.37),
{Increasea) ! Decrease In Recalvablos 441,16 (282.70)
(Incranse) f Becrease ko Other Financial Assets (0.06) (26.00)
{lneroase)  Decrease in Olher Mon Financial Assels 25,34 (28.78)
Increasa ! (Decrease)in Trade paysbles (15.37) (2,§07.62)
Iicrease  (Decreasal in oller Payablas G06.21 (1,180.42)
Increase / {Decrease) In other non-financial labifities 24.58 {248.84)
tncroase / {Dectease) provisions {249,54) §26.65
{Increase ! Decroasa In unamorlized discounl 23,226,567 14,800,86
{16,725,11) {74,833.77)

Net Cash (used In) / generated lrom operafions 21,628.00 {46,389.97)
Incomie lax pald {net) 413,307 4 (7,096.09)
Nat cash {used in) [ generated from operating activities 8,241.58 {63,486.08)
Cash flow frem investing activitles
Purchase of invesimenls {4,533,177,80) {2,848,61242)
Safa of invesimenis 4,419,219,09 2,503,776.72
[nterest on Invesiments 7,628.03 6,068.75
Purchase of Propesty, Planl and Equipmenl (85.58) (151.63)
Sale of Proparly, Plant and Eguipment 39,91 T0.50
Dividend cn Invasiments 204,43 -
Net cash {used In)7 genaratod from investing actlivitles {106,272.31) {68,847.08}
Cash flow fram financing aclivitles
Procesds from Debl Secyrilies 243,649.36 i20,402,42
Ropaymaenl of Sabl Securilies {115,660,28) {178,230,64)
Intercarporate Deposid Issuad 29,003,36 92,000,00
Inlercorporale Deposil Redeemed {27,602.36) (109 460.00)
Commerclal Paper issued 2,2688,427.95 073,252.34
Commarclal Paper Retdesmed {2,257,000.00) (B63,754.49),
Tarm Loans Drown/{repald) (9,099,90) 30,000,050
Increasef/(Decraase) In Bank overdraft{Mel) {10.600.01) 3,646,99
Nel cash goneratedi{used In) frem Flnancing Activiios 120,308,12 131,803,68]
Not incroasel {decreasa) in cash and cash oquivalents 22,277.40 H44,226,82)
Cash ard cash aquivalents al the beghnning of the year 14,694.70 169,021,52
Gash and cash equlvalents at the end of the half year 36,972,10 14,694,70
Reconcillation aof cash and ¢ash equivalonts with the balance shoet
Cash and cash equivalents as per balance sheat

Cash o1 hand

Balances wilh banks in cuerent aceeunl 35,972,10 14,694,70

Cheques, dralls on hapd
Cash and cash equivalants as rostated as i the half yoar end * 38,072.10 14,604,70

* Cash and cash squivalenls shown in Balance Sheal s nel of EGL provision of Rs, 7,21 jakhs a5 al

I} The above Stalarmaent of cash flow has been prepared under the 'Indirect Method® as sel out In Ind AS 7 - 'Stalement of cash fiow'.
I}, The previous parlod figures have hean re-groupad, vivsrever necessary In order lo conform fo this perod presentation.
11} Noni-cash Airansing aciivily : ESOP from paranl of Rs 36.52lakh for year ended March 31st, 2022 (Marck 3151, 2021 - Rs 99,12 takh)

IV}, The previaus year's figures have boen re-grouped, wherever necessary in artder o cenform Io this year's presenlailon,
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Consolidated Statement of audited Financlal Results as at March 31, 2022

MNotes:

4 The consolidated annual financial results have been prepared in accordance with and comply in all material aspect wilh indian Accounling
Standards { Ind As) notified under section 133 of Companies Act , 2013 {'the ACT') read with the companies ( Indian Accounting Stendards)
Rules, 2015 as amended from lims to ime and other relevant provisions of the Acl. The consolidated annual financial slatements, used lo
prepars the consolidated financial resulls, are based on the noliied Schedule 11l of the Act, as amended from lima to time, for Non-Banking
Financial Companles that are required to comply with Ind AS.

2 The above consolidated resudts were reviawed hy the Audit Commitlee and approved and taken on record by {he Board of Directors al thair
respective meetings held on May 23, 2022, in terms Regulation 52 of the Seourities and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an extracrdinary Impact on macroaconomls condiions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Nabton-wide tockdown in April-May 2020 followed by localised jockdown were
imposad i reslrict the spread in areas with slgnificant numbsr of ¢ases. The restriclions were gradually Ffted leading to improvemenl in
econamic activily. This was followed by fwe waves of COVID-19 with culbreak of new variants which led lo the re-imposition of regional
lockdowns which were subsequently lifled supported by administration of the COVID vaccines to a larga populalion in the country,

india is ermnerging from the Covld-19 pandemic, The extent io which any new wava of COVID-18 pandemic will Impact the Group’s resulls
will depend on ongolng as well as future devalopments, Including, ameng other things, any new information concerning the severily of the
COVID-19 pandemic, and any action lo contain ils spread or mitigate s impact whether government-mandaled or elecled by us,

4 Disclosure in compliance wilh Reguiation 52(4) of Secwiies and Exchange Board of [ndia(tisting Obligations and Disclosure
Requirements} Regulations, 2016 for the year ended March 31, 2022 is altached as Annexure L.

th

Figures for the previaus pericafyear have heen regrouped wherever hecassary to sonform {o currant perigdfyear presentation.

For KALYANIWALLA & MISTRY LLP For kotak Mahindra Investments Limitad
CHARTERED ACCOUNTANTS i
Firtn Registration Number: 104607W/W 100166 z

Roshni R. Marfalia “™
Partner

Mambership No,: 106540
Mumbai

{Direclor} i(

Place: Mumbal
Date | May 23, 2022
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Annexure |

Disclosure in compliance with Reguiation 52{4) of Secuiities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

5y No. |Particulars Ratio
a}  {Omitted -
b}  [Omitted -
c) Debt Equity Ratio* 2.82:1
dy {Omitted
e} [Omitted -
f) Debt Service Coverage Ratio Not applicable
g)  |Interest Service Coverage Ratio Not appliicable
b} Outstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures in terms of rule 18{7)(b)ii) of
Companies{Share capital and
debantures) Rules ,2014

i) Net Worth Rs. 254,077.56 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
b Earning per share Basic & Diluted - Rs, 727.73
m} [{Current Ratio 1.08:1
nj Long term debt to working capital ratio 9.03:1
o)  [Bad Debt to account receivable ratio 0%
p)  |Current Uability Ratio 59.41%
gl iTotal Debt to Total assets® 73.37%
r} Pebtors Turnover Not Applicable
5) Inventory Turnaver Nol Applicable
t)  |Operating Margin(%)* 55.55%
u}  |Net profit Margin{%)* 45,75%
v)  |Sector Specific equivalent ratlos such as
{i} Stage Il ratio™ 1.24%
(i1} Provision coverage Ratio* 56.63%
(i#} LCR Ratio 84.58%

*Formula for Compulation of Ratios are as follows -

(i) Debt Equily Ratio (Debt Securites+Borrowing other than Debt
Securitles+Subordinate Liabilities){Equity Share
Capital+Reserve and Surplus)

(i) Telal Dab! {a Total assels {Debt Securites+Borrowing other than Debt
Securitizs+Subordinate Liabilitles) Total assets

{iil} Operaling Margin {Profilt before tax+impairment on financial inslrumentsyTotal
Income

(iv) Nel profil Margin Profit afler tax/Tolal Income

{v)Stage Il ratic Gross Slage |l assels/Tolal Gross advances and credit

Suhstilutes
{vi) Provision coverage Ratio Impairment loss allowance for Stage l[l/Gross Stage Il assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015

Ta the Board of Dirvectors ‘
Kotak Mahindra Investments Limifed

Report on the Audit of Standalone Financial Resulis
Opinion

We have audited the asccompanying quarterly and yearly financial results of standalone financial resulbts of Kotak
Mahindra Investments Limited (hereinafter referred to as “the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations'}.

In our opiniots and to the best of our information and according to the explanations given to us, the aforesaid Statement:
() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(it gives a e and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”} prescribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 20621 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
Management Responsibilities for the Standalone Financial Resulis

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standslone anvual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
ather comprehensive income and other financial information in accordance with the recognition and measurement

) LLP IN @ AAH - 3437
TEFCISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 oo)
TEL.: {g1) {22} 6158 6200, 6158 7200 FAX : {g1) {22) 6158 6275%
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Repulation 52 of the Listing Regulations, The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with Lhe provisions of the Act for safeguarding of the assets
of the Company and tor preventing and detecting frauds and other irregularities; selection and application of appropriate
acceunting policies; maling judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completencss of the accounting records, refevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to oblain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to traud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or esror and ave considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resuiting from ervor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circutnstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

s  Evaluate the appropriateness of accounting policies used and the reasonablensss of accounting estimates and
refated disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Bosrd of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a geing concern. If we conclude that a
matevial uncertainty exists, we are required to draw attention in our auditor’s report te the related disclosures in
the Stalement ok, if such disclosures are inadequate, to modify our opinion. Owr conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future evenls or conditions may cause
the Company to cease to continue as a going conceri,
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o Evaluate the overal] presentation, shucture and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manter that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the tigures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporling” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis '
Firm Registration No. 104607W/W 00166

/s
Roshni R, Marfatia 4»@“\;1{”\]}19
Partner NPT p:
M. No.: 106548 N F
LIDIN: 22106548 ATKPMLEI8459

Mumbai, May 23, 2022,
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Statenent of Standalohe Audltad Financial Resulis as at March 31, 2022

Sfatement of Standalone Assets and Llabitities {Rs, In lakhs}
As at As at
on Parculars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial asselts
a) |Cash and cash equivalenis 36,964,89 14,691.83
b} |Bank Balance other then cash and cash squivalents 45,03 42.90
¢} |Receivables
Traga receivahles 72.87 122.85
Ofther recelvables 214.67 594.51
dy {lLoans £66,846.66 620,983.57
&) jinvesiments 258,615.00 144,822.16
1} {Other Financial assels 224,18 221,89
Sub total 963,9583.31 781,278.83
2 INon-fInancial assets
a) |Current Tax assels (Net) 1,702,42 1,617.82
b) [Deferred Tax assets (Net) 2,149,62 3,200,07
¢} |Properly, Plant and Equipment 87,40 127.28
d) [lnlangible assels under development 3,25 3.30
8) [Other intangible assets 192.67 320.89
i} |Other Non-financlal assets 245,12 270,46
5ub total 4,380.48 5,439,580
Total Assets 968,383.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 IFInancial liabilitios
s} iDerivalive financiat instruments - 1,624,235
b} [Payables
Trade Payables
Total oulslanding dues of credilors other than micro enterprises and smali enterprises 311.07 326,44
Other Payables
Totat oulstanding dues of creditors other than micro enterprises and small enterprises 1,188,27 592,05
¢) [Debl Securities 393,287.04 265,442 86
d) Borrowings (Other than Debt Securilies) 303,082,87 286,822.12
e) [Subordinaled Liabilities 20,234.24 20,239.62
Sub total 718,113.49 574,947,34
2 |Nen-Financiz liabilities
a} [Current tax liabiiilies (Net) 2,127.88 3,169.25
b) |Provisions 1,063.29 1,302.83
¢} {Other non-financial fiabilittes 531.06 506.18
Sub lolal 4,012.3) 4,4968.27
EQUITY
a) 1Equity Share Capilal 862,26 562,26
b} {Other equity 245,675,714 206,241,76
Sub total 246,237.97 206,804.02
Tota] Liabiities and Equity 968,363.79 786,719.63
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Slatemoni of Standalone Audfled Financlal Resulls for Lhe perlod ended March 31, 2022

Slateman of Standalene Profit and Loss {Rs. inlalhis)
Parlicufars Quarter ended Year ended
March 31, 2022 | Docambar 31, 2021 March 31, 2021 March 31, 2022 Harch 31, 202§
Uraudited Unauditeit Unawdiiad Audfted Audited
REVENUE FROM GPERATIONS
h [Interest income 21,126.00 20,960,37 17,167.41 79,595,35 T0,874.48
(il [Dividend Income - 204,92 - 20d.42 -
{M) [Feas and commisslon inceme - - 862,98 - TO0TT
(i} Ml galn on falr velue changes 1,384.88 3,281.21% 1,284,400 8,805,06 4,213.868
) Mel gain on desacogallfen of finantial Inslrumanis undar amerlised cosl . - - FRIIARE -
calegory
(v} |Otyers 282.41 13,46 17.68 830,70 26,18
I} |Total Ravenus fram oparallons 22,792.35 2445818 19,021,89 89,145.34 75,814,067
{il} [OtherInceme 73.38 5506 48,82 285,83 21462
{1} {Tolal insone {t + 1) 22,885.11 24,514.51 18,070.72 89.431.17 76,128.70
EXPENSES
{) jFinance Costz 870841 8,966,087 7.771.92 24,682.90 32,547,430
{H) jlipaiment on inancizl Instruments (5,202.04) {1.666.84) (3,405.84) {5,276.10} 3.347.68
{liy {Employao Benelils expenses &7a.91 268,41 844,00 347240 3,000.03
{lv} jDepreclalion, amoitization and impairnient 657,08 54,76 6542 221,78 200,24
{v) {Omhar axpenses 31,94 92047 1441.43 3117.80 3,361.46
{1V} iTolal expenses 5,072,36 10,222.67 6,506.66 36,218.64 42,547.78
V) iProtitffioss) before dax {lll - V] 17,792.33 14,201,04 12,564,068 53,212,33 33,640,92
V) JYax axpenso
{1} Curant tax 3,164,214 3,601,040 2,216.80 1247153 5,576,856
{2) Dafarrad lax 1,385, 5889 870,00 112575 (287.61)
Telal tax exponse {1+2) 4,548,68 3,860,780 3,187,008 13,507,28 8,592,24
{Vil) [Profitfloss) for the periad [V - VI 13,243,756 10,631.08 9,378,18 39,816,085 25.018,68
{vithy [OLhar Comprehonsiva insome
{i} Hams that will not be reclassifled o prof of loss
- Remaasurainents of tha delined benefil plans {33.09) 6,48 2332 {38.37) {1.90}
(I} lncame Lax relallng to ltems {hal witt nol ke rectassified o profil of loss 8.40 {1.63} {5.87) .15 048
Total {A} (24,99) 4.6 17.45 {27.22} {142}
() Hams ihal vl ba raclassified 1o profil or loss
- Financlal instrufments meosured at FYOCH 91.52 {366.80) 2.78 (250.65) .53
{If} Incemo tax rolating lo itlems shat will he reclassified 1o profil orloss {21.48) 92,04 (0.71) 86.15 0,43
Total {B) 76,07 [274.65% 248 {190.40} {040}
Other samprehensive income {A + B) PR (268,70} 15,58 217,63 1.3
(tX) {Tolal Comprehensive Income for the perlod (VI + VI 13,297,893 40,361,398 9,385, 99,397,43 26,016.86
{X} [Puid-up equity share capltat (faoe value of Rs, 10 per share) 562,26 662,26 562,26 862,26 562,20
X)) [Enrnings par uquity shere {nol annualised):
Basic & Diluted (Rs.) 235,53 1689.08 166,76 FO4.57 444,897
Sea accompanying nole (o the linancial resulls

Place

Dafe

: Kumbal

May 23, 2022
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Statament of Slandajone Cash Flows for lho year Endad March 31, 2022

Margh 31, 2022 (Previous year: Rs, 2,87 [akhs)

{Rs. i lakhs}
For the year ended For the yoar ended
Partlculars March 31st, 2022 March 31st, 2021
Audiled Audlted
Gash fow from operating activitles
Profil before lax 53,212,533 33,610,892
Adjusiments 16 rocencile profil before tax 1o net sash generatel from 1 (used In} oparating
acdlvites
Dapracialion, amoriizatlen and rnpalrmen 221.76 208.28
Dividend Received (204,12} -
Profit on Sala of Praperly, Planl and Equipmen (7.98) (7.61)
Irnpairmenl on financlal lasiraments (5,276.10) 3,347.58
Nef gainf {loss) on financlal instrumants at fair value through profit or los! {8,605.06}) (4,178.60),
Interast on Berrowing 34,682,98 32,647.43
Interes! on Borrowing pafd {35,413.30) {37,182,00)
ESQP Expense 36.52 913
Remaasurements of (he defined beaeft plant (36.37) {1.90}
Dabt [pstruments through Olher Comprehansive lpcams {256.55) {0.53}
Operaling profit hefore working capltal changes 38,364,111 *8,442.79
Worklng capltal adjustments
{Increase) / Dacrease in Bank Batanss othar than cash and cash equivalen {2.43) 1,464 46
{Increase) / Decrease it Loans {40,782,17} (87,773.37)
Uncrease) / Decrease in Recelvablos 441.18 {282.70)
{increase) / Decrease In Oher Financial Assefs {0.06) {24,00)
{increase} / Decrease in Giher Mon Financial Assel: 25.34 {28,78)
Iherease f (Decreuse) in Trade payables {15.37) {2,167.63)
incraase / (Dacrense} 0 olhar Payablas 808,21 {1,189.42)
Increase ) (Decrease} in olher ron-financial liabllitie: 24,88 {248.84)
Increase ! (Cacrease) provisiens {249.54) 626,65
{Increase) / Dacronse In unamorized discound 23,226 87 14,000,808
{16,726,11) {14,033.17)
Net Gash {used T} [ genarated from cperations 21,629.00 {46,389 98}
ncome fax paid {not) {13.307.41} {7,095.09)
Mot cash {used i} ) generated From operating activilies 8,241,569 {53,486.06)
Cash flow from investing activities
Purchase of inveslmenis {4,633,177.80) {2,648,612,42)
Sale of vestinenls 441,210,090 2,583,776.72
nlerast on invesimants 7.528,03 6,060,158
Purchase of Properly, Plant and Equipmen (85.5m) $151.63)
Sale of Property, Plant and Eqilipmen 30.91 F0.50
Dividend on invesimanls 204,13
Not cash [usad In}/ generated from investing nctivitles {106,272,51) 168,84 7.08}
Gash flow from nancing activities
Precosds from Dabi Securilies 243,043,36 120,462.42
Repayment of Dabl Ssetnilles {146,669,29) (178,230,94)
Indgrcoperale Deposh issued 26,001,36 492,068,00
Intercorporale Deposit Rodesmed (27,003,36) (1019,400,00)
Cemmerclal Paper issued 2,268,427 .86 873,262.34
Campnercial Paper Redeemed {2,257 £00.00} (863,764.49)
Tarm: Leans Drawn/(repald) {9,999.96) 30,000,060
Increase/{Docroase) in Bank overd (N af) {10,560.01) 3,646.98
Neol cash generatadi{usod In} from Financing Aclivites 120,308,912 {31,993,48}]
Nel nereasef {decreasn) In cash and cash aquivalants 22,277.40 (144,328,562}
Cash and e¢ash equivalents ot the boagihsing of the yen $4,604,70 159,021.62
Cash and ¢ash equivalents al the end of the half year 36,9720 14,694,869
Recolitillation of eash and cash equivalents with the balance sheet
Cash antl cash equivaients as per halanen shee
Cash on hand - -
Balances willy hanks in current accoun 36,972.10 14,694,70
Chieques, drnils on hand - -
Cash and casli equivalents as rostutod as at the half year ond * 36,872,10 14,494,700

* Gash and cash equlvalents shown In Balance Shael Is nel of ECL provision of Rs, 7,21 lakhs ns al

1} The siove Siatenient of cash flow has been prepared under [he Indirect Melhod' as set outIn Ind AS 7 - 'Slalement of cash llow

1), The previous pedad figures have bean re-grovpad, wherever necassary in order te conform {o this period prasentatior

{1} Non-cash linancing ectivily : ESOP from parent of Rs 36.52 lakh for year ended March 31st, 2022 (March 31st, 2021 - Rs 99,13 kakh
IV, The previous year's figures have been re-grouped, wherever necassasy in order te conform {o this year's presentafior




Kotak Mahindra Investments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbai - A00 051
CGIN : U55900MH1988PLC047386

Webslte: www.kmil.co.in  Telephone: 91 22 62185303

Statement of Standatone Audited Financlal Rasulis as at March 31, 2022

Notes:

1 The standalone annual financlal results have been prepared In accordance with and comply in all material aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Companies Act, 2013 ('the ACT') read with the companies ( Indian Accounting Slandards)
Rules,2015 as amendad from time to time and other relevant provisions of the Act, The standalone annuat financial statements, used to
prapare the slandalone financlaf resulls, are based on the nolified Schedule It} of the Acl, as amended from tme to ime, for Nen-Banking
Financial Companias thal are raquired lo comply with Ind AS.

2 The above slandatone resulls were reviewed by the Audit Commilles snd approved and taken an recerd by the Board of Directors at their
respeclive meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing 2nd other
Disclosurs Requiremants) Regulations, 2018,

3 COVID-19 has had an exlraordinary impact on macroeconomic conditions in India and around the world post declaration of it as a
panderic by World Heallh Organisation in March 2020. Nafion-wida lockdown in April-May 2020 followed by localised lockdown were
imposed o restrict (he spread in areas with significant number of cases. The restrictions were gradually lifled leading (o improvement in
aconomic aclivity. This was followed by two waves of COVID-19 with oulbreak of new variants which led lo the re-imposition of regional
lockdowns which were subsequently lifted supporied by administralion of Ihe COVID vaccines to a large population in the couniry.

India is emerging from the Covid-18 pandemic. The extent to which any new wave of GOVID-19 pandemic will impact the Company'’s
results will depend orr ongoing as well as future developments, including, ameng other things, any new information concerning the severity
of the COVID-19 pandeimic, and any aclion to contain ils spread or mitigate its Irapact whether govemment-mandated or slected by us,

4 Information as required by Reserve Bank of India Gircular on "Resolution Framework -2.0 Resolution of COVIOD 19 related stress of
individual and smali business" dated May 5, 2021 Is allached as Annexiire [,

5 On November 12, 2021, Reserve Bank of India lssued clroular requiring changes to and clarifying certain aspects of Income Recogrilion
and Assel Classification norms. The Company has taken necessary steps lo comply with these norms / changes as they become
applicable. The Company continues to hold lcan loss provisions as per exisling Expected credit loss (ECLY model and palley and malntains
adequate ECL provision as per IND AS 109,

6 Discloswe in compliznce with Regulation 62(4) of Secwrifies and Exchange Board of India(Listing Obligations and Disclasure
Requirements) Ragulations, 2015 for the year ended March 31, 2022 Is atlached as Annexurs i1

7 Assel Cover avallable as on March 31, 2022 in case of non-convertible debt securifies issued by company as per fequirement of
Regulation 54 read with Regulation 66(1){d) of LODR Regulalions is allached as Annexure lif,

8 The figures for the corresponding thres months ended March 31, 2021, as reporled in these standalone financial resulls, have been
appraved by the Company's Board of Direclors, bul have not bean audited or subjected Lo review by the statulory audilors of the Gompany.

The slandalone results for the quartar ended March 31, 2022, being the balancing figure between the audited figures in respeat of the full
financial year and the published unaudited year to date figures up to the third quarter ended Decersher 31, 2021, prepared in accordance
with the recegnition and measurement principles laid down in accordance with ind AS 34 “Interim Financial Reporiing’ which were subfect
{o limiled reviaw by us.

9 Disclosure pursuant to Master Direclion — Reserve Bank of India {Transfer of Loan Exposures) Directions, 2021 in lerms of RBI ciroular
RBIIDOR/2021-22/86 DOR,STR.REC,51/21.04,048/2021-22 daled 24 September 2021

) During the Year ended
Palicutars March 31, 2022
Detalls of loans notin delault thal are iransferred or acquired Nil

Delails of slress loans ransferred or acquired Nil

1C  Flgures for the previous perlodfyear have been regrouped wherever necessary 10 conform to cuerent pariotiyear presentalion,

For KALYANIWALLA & MISTRY LLP Faf i{olak Mahindra Investments Limitad
Firm Reyistration Number: 104607W/W 100166

CHARTERED ACCOUNTANTS
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Parlner C ‘vgp\_ Place: Mumbal
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Annexure |

informetion as requived by Reserva Bank of India Clreutar on resolulion framework -2,0 Resofudion of GOVID 19 ralatad stress of indlvidual and small business
daled May 5, 2021

Formal X-Quariar anding March 31, 2022 {Rs. In lakchs)
Sr No, Desgrlptian

Individual Borrowers
Small businossas

Persanal Loans Buslness Loans

(A} [Number of requesls recaivsd for invoking
resolylion process undec Pal A

8)  jMumber of accounts where fesolution plan has
besn implamanted undar lits window

(s3] Exposure to accounls mentiened al (B} befose
Implementation of the plan
{2} Of {C), aggregate amount of debl hat was |
convared inlo oner securilies !
(E) Additional funding sanclioned, if any, incitding
between invacation of the pfan sad -
implema

{F) inccease In provisiens on accounl of lhe

implementation of the resolution plar N i N




Annexure ||

Disclosure in compliance with Regulation 5§2(4) of Securities and Exchange Board of |ndia(Listing Obligations and|
Disclosure Requlrements) Regulations, 2015 for the year ended March 31, 2022 .

Sr No. |Particulars Ratio
a) |[Omitted -
b} |Omitted -
¢} |Debt Equity Ratio* 2,911
d}  |{Omitted ‘ -
e) |Omilted ' -
fy  |Debt Service Coverage Ratio Not applicable
g) [|Inlerest Service Coverage Ratlo Nol applicable

Outstanding Reedemable Preference

h) Shares(Quantity and vajue)

Not applicabte

Debsnture redemption reserve is not
: required in respect of privately placed
j} Debenlure redemption reserve debsntures in lerms of rute 18(7)b)(ii) of
Contpanies(Share capital and
: debentures) Rules 2014
¥ |NetWorth , Rs, 246,237.97 Lakhs

K}  |Net Profit after Tax ' Rs, 39,816.06 Lakhs
[}. |Earning per share Basic & Diluted - Rs, 704.57
m}  |Currend Ratio . 1.08:1
n}  ilong lerm debt to working capilal ratio 9.03:1
o}  |Bad Debi lo account receivable ralio 0%
p)  |Current Liahility Ratio 59,44%
q)  |Total Dabt to Total assets* 74.00%
r) Deblors Turnovar Nol Applicable
s) Invenlory Turnover Not Applicable
i} Operaling Margin(%)* - 53,60%
uj  {Nei profit Margin(%)* 44.,30%
v). |Sector Specific equivalent ratios such as '

{i} Stage il ratio* 1.24%

(i} Provision coverage Ralio* ‘ 56.683%
{iii) LCR Ratio 84.58%

*Formula for Ccmpulatibn of Ratios are as follows -

(i) Debt Equily Ratio ' (Dabt Securites+Borrowing other than Debt
. : Securities+Siibordinate Liabilities}/{Equity Share
. Capltal+Reserve and Surplus)
(i) Total Debl to Total assets (Debt Securiles+Borrowing other than Debt
. ‘ Securitles+Subordinete Liabilities)/Total assets
(iiiy Operating Margin {Profit before taxtlmpairment on financial instruments)/Total
Income .
{iv) Net profit Margin Profil after tax/Total Income
{(viStage i ratio Gross Stage il assels/Total Gross advances and credit
Substitutes '

{v}) Provision coverage Ratio Impairment loss allowance for Stage 1IHGross Slage |l assels




Annexure [l

Gerdificale for assel cover In respect of listed dabi securlies of the Kotak Mahindra lsvesiments Limited

Based on examination of books of accounts and olher relavani records/dacuments, e hereby cartily thal:

a) Ketak Mahindra Investments Limited{The "Company“) has vide ils Board Resofulten and Infonmation memnrandumishelt dlsclosure dosument
and ynder various Debenture Trust Deeds, has ssued the followlng Heted debt securities:

R, in Inkhs)

Private Placement/ .
SrNo, ISIN Public ssue Securadl Unsecurad -Face Valua
1 INEOTEFOTGE? Private Placement Sacured . 8,030,00
2 INEOTGFOTGBTA Privale Placement Secured 1,700.00
3 IMEQ?SFOTGUA Privale Plagement - Secured " 1,500.00
4 INEQTEFO7HBA Private Placemeni Secured 20,000.00
5 INESTSFO7HC2 Private Placemapl Sacured 7,500,00
8 INESTSFO7HDO Private Piacement Seoured " 40,000,00
7 INESTHFG7HES Private Placement Sacured 25,000,00
8 HNEQTGFOTHFS Private Placement Secured 5,000,00
5 INESTSFOTHG3 Privaie Placernenl Secured 256,000,00
kit] INE9TSFGTHH Private Placement Secured 25,000,00
1t INESTSFO7HIO Privale Placemsnt Secured , . 27,560,08
12 INESTSFOTHAIT Privale Placement Sacured 35,000,008
13 [WNESTEFOTHIKS Privale Placement - |8ecured 30,000,00
|14 {NESTEFOTHLS Privale Placement Secured 20,000,000
15 INEQTEFO7HMA Privale Placement Secured 20,000.00
16 [NESTSFOTHNG Privale Placemonl Securad 38,800,00
17 INES?SFOTHO? Privale Placement Becurad 16,000,060
18 [NESTSFOTHP 4 Privale Placement Secured 40,000,00
19 INESTSFOTHQZ Privale Placement Secured 5,000,00
20 INEITEFOTHRO Privale Placement Secured 7,500,00
21 tNEQTSFOBCREY frivate Placement Unsacured 6,000,00
22 INESTSFOBCST - Privale Placeman! Unsecured 5,000.00
23 INEOQTEFUBCTS Privale Placement Unseecured 10,000,600

b) Assat Cover Sinlem_&nl:

i The financlal information as on March 31, 2022 has been exiracted from the books of accounls for ihe year ended March 31, 2022 and other relevant]
records of the company :

ii. The assels of the Company provide coverage of 1.87 imas of the Inlesesl and pidncipal amount, which is in aceordance wllh the lerms of Issue/! dabenlurg
lrusl dead {calouialion as per stalement of asset cover ralio for the Seeured debl securiies - lable - 1)
)
_ fii. The tetel assels of the Compeny provida coverago of 1.28 Himes of the principal, which Is In accordance with Ihe lerms of {ssue (calculation as per|
stalemenl of assel coverage ratle available for the unsecured dabt sacuilies - tablo — I} (as per raquirernent of Regulalion 54 read willl Regulation 68(1)(d)
of LODR Regulstions), .

Tabla:l {Rs. In lakhs}
SrNa, Particulars Amount
1 Talat assals avaltakle for socurad Debt Secuylttes— (securad by elthar A 733,520,96

pari parsu or exclusive charge an assels)

Praperty Plant & Equipment (Fixed assels) - imniovabls proparty 8,72

Loans fadvances given [nel of Provisions, NPAs and sell down porifalio), 703,061,57

Dabt Sacuiliies, other credi extended elc

Raceivables including inleresat accrued on Term loan/ Gebt Secusties alc 5,585.41

Jnvesiment(s) _ ' 55,673,24

Cash and cash equivalents and other current! Non-curren! assets 37,017,114
Tolal assels availahie for Secured leans and sacured CC/OD borrowings (88,923,13)

from Banks al 1,1 imes cover a6 par he requiremesnt’




2 Tatal borrowlng through Issue of secured Debl Securitien {seaured by B 393,287.04
elther parl pagsu or exclusive sharge on assals){Datails In Table balow)

Debt Sscullies . 369,438.95
IMD - AS adjustment for effactive [nlerest rate on secured Dab! Securiies {119.53)
Inarest accruedipayable on sacured Debt Sacurllles 3,967,851
3 Assel Coverage Ratio © B 1.87:4

{100% or higher as per the tarms of offer dosumant/Information
memorandumidehaenture trust dand)

1510 wise details
{Rs. [n takhs)
1SiN Type af Sanctionad ) Quistanding Gover Assoels
. charge Ameuni Amount as on Raquired Requirad
arch 22
[INEG7EFO7GET |Par Pasau . 8,630.00 8,020,946 [100% Refer Note 1
INESTEFO7GTH [Parl Passu 1,700.00 £,666,95 |100% Refar Nola 1
INESTVEFOTGUG [Parl Passu - 7.600.00 8.031,36 |100% Reler Note 1
INEATEFOTHRG [Parl Passu 20,000.00 19,583.27 {100% Rafear Mote
INEQTSFOTHC? [Pord Passy 7,500.00 7,715,681 1H00% Refer Note 1
INEATEFOTHDO {Par} Passi 43,060,00 40,977.82 {100% Refer Nale 1
INESTSFOZHES [Pari Passu 25,000,00 28,526.79 [100% Refer Nols 1
INEGTSFO7HFS [Pari Passi ,000.00 5,062 48 1100% Refer Note 1
INEBTSFOTHGA [Parf Passu 25,000.60 28,555.36 |100% Refer Note
INED75FOTHHA [Parl Passu 25,000,00 23,634.50 {100% . Refer Nate 1
INED7SFO7HIO |Parl Passu 27,600,00 25,491.43 HO0% Realer Nate 1
INESTSEO7LIT Parl Possu 36,000,600 31,8370.77 |100% Rafer Nale 1
IMEO7SFU7HIKE |Past Prasu 30,000.00 30,823.20 [100% Refer Nale |
IMEQ76FO7HLS |Part Passu 20,600.00 ’ 18,372.87 |100% Refar Mote 1
INE975FOTHM1 [Parl Passy L 20,000,008 ’ 20/426.94 {100% Refer Note 1
(NEOTSFO7HND [Par Passu ) 38,900,00 38,496 .31 {100% Refer Nole 1
INE976FQTHOT |Parl Passu 10,000.00 10,164.45 H0H% Reler Nole 1
INEGTOFOTHPA |Part Passu 40,000.00 40,523.51 1100%: Refar Nole 1
INESQ75FOTHQZ [Par Passu 5,000,00 6,071,82 {100% Refar Note 1
INES7SFQTHRO |Parl Passy 7,600,00 6,363.65 1100% Refer Note 1
[Total 393,287,04
Note 1

The Debenture shall be secured by way of first parl-passu charge in lerms of the registered Debenture Trust Deed cum Dead of Mortgage for Flat No,FH401,
Bhooml Classle, Link Road, Opposlie Life Slyle Malad (Was?) Mumbai 400064 measuring 340 sq.it. (pullk lip} stluated al C.T.S. No, 14086 — 1/B, al village
tAafad, Taluka Bervall, Malad {(West) Mumbal 400064 within the ¢eglstration disircl of Bombay Clly and Bombay Sulurban in the siale of Maharashia, and
Maveable properies of the Gompany.

Movable Properties” shall mean, presenl and felure;

I, Recaivables;

H,0ther baok dabis of the company ( axcepl lhe ones excluded from Ihe definiiiens of Recelvables ),

i, Other currenls assets of the Compeny { excepi the cnes excluded from the definllion of Recelvables)iand

v, Otbar long tesm and currant invesimenls .

Cuer which g charge by way of hypolhecailon Is to be crosted by company in favour of the Debeniure Trusles under the Deed, uple the exten! required o
mainialn the Asstt Cover Ratlo al or ebove the Minlmum Securily Cover,




Table-|}

[Rs. In takhs)

SrNo. Pariculars Amount
1 Nel assels of the listed entily available for unsacured enders (Properly Plant A 334,991,809
& Equipment {excluding Intangible assels ané prepaid expansas) +
Investmants + Cash & Bank Dalentes + Glher currenl/ Nor-cuscenl assels
excluding deferred 1ax assels {-) Total assels available for secured
lendarsferadilors an parl passufaxciusive chaige hasls under the above
haads () unsecured currant/ non-current liabililias) ‘
Tola assats of lha Compeny axcluding lofal assals avallable for secured 34¢,233.62
Dabi Securifies(secured by parl-passu charge on assels) (As per Table |
alrove)
t ess: UInsaciirad curreny non-current lablitles (5.24.2.04)
2 Tolal Roprowings funsecured) B 261,286,29
Nen-convariihla Dabt Securitles 20,247.60
Olher Borrowlngs s 241,047 84
ND - AS adjusiment for effecliva tnletest rate on unsacured Borrowings {B.95)
3 Astel Coveraye Ratio AB 1.28

©) Compliance of all Ihe covenantsfterms of the issue [n respect of listed doht securilles

Cavenanisftarms ot ihe issue of the fisted debt securiies (NCD's} as mentionad In Debenture lrust deed have been compliad by the Company.




Halak Mahindea fnvestments Umited
Regd.Qlfica : 278KC, © 22, G Bigek, Bandra Kurs Compler, Bandra { B ), btumbal- 500 051
. N Cird ; UGFI00NH I 90BPLLO4TSNS
Webthe! v hmileoin Telephone: 31 22 62485300
Consolldated Relaled Party Transastions For 5ix Months Ended As e 3184 Sarsh, 2022

" PART A

{Fa 1 (skha}
Bellﬂk[:iﬂiﬁ p:lrt‘,ltﬂiallld snty " In eaoa monies are dus to
tsuballery) entering ks the Detats of Lo Eavnterpa r party 24 3 (45UK 6
{,’,',,m;‘,‘;‘ pany Vatun of the felated pary u:::';’:;: " mhe,:, :}‘n"u“ et
Typo of related party transaction ;’:;‘;:’::;;:;ﬂ""“‘ Sthe | g the
. Relathonanip of the counlesparty 1 1014202, reponing ; o
Hame . Name with thy lated anthy or s soroa |[CPEMING asing
sutdldizry bulance s3hnce
5, Mo,
i Kotak Mahineira Mvesimarys Lia )Mikl.’.ahmﬁrl Bank Lid. Hetdng Compuny Efledy Hhaces v 16| s
2|Raink Mah'ndra i Ltd Hatek Mahindra Bank LId, Helding Comp oy Share Premium, - 3324037 | 33.240.37
3| Kotek Mahtadig, [Kotek papinaia Bank L1, Atoling Sompeny léo? Expgregp 16.70
Subject {a regutitory tmic .
AfKotak Manindrs ¥ L [4elak Mahindra Bank Lbd, Holding Camgpany Term Depostis Placed imutipte ¥més guring the year) 36515060 - -
N Sublsct 10 regualary £mit
d Hotak Mahingra Bank Ltd. Harg g Company, Term Daposis Repatd (muhlple timew dyring tha yeas 205,160.00 - .
BiKatak Khindrs b g §Kotak Muhirdes Bank Ltd, Hotding Company litesis) Regeived en Tefm Depasts 1.400.00 209,20 - -
T|Ketok blabing: [T Hetals Maingrs Bank Lid. Halfing Sompany Baroing: 8vaiey 172.500.00 35.530.50 - N .
8ltatak bghnita st L Kola Mabingrz Bagk Lid, Ho!d9 Company Botzauings tupsid . 30,0000 . -
falak wahindra I Lt Kotalk Wshliara Bank Lid, Ho'ding Sompany Interest azerued on borrawing 100000 145995 - .
10]Katak buhindra Inve smsrns Lid Holgit Elahbadya Bink 19 Helging Sompany Paymieit of Interutt secued on bamening ’ 513,78 = .
1 4fHorah bahingea Investmenis Ltd Kolak Ashindra Bank Lid, Hotding Company £arvice Charges Rocneed 5500 25.20 - -
12jKelak Meh'ndta b stmerts LIS Kotsh Wshinde Bank LId. Hokilng Compsny D2mal Charges Pald 200 34 . -
13} Kntak Makicdra Inge eiments L1d Kotzk 12ahindra Bank Lid, Habsins Company pal3 18 . -
14}Kotzk Mehingra tauseiments L Katak Mahindra Bank Lid. H40Hing Company. Opersting expenss pald 27500 112,30 . -
15{Kotak Mshinda iesiments u Kotak Manindrg Boak Ltd, Hating Compzny I&-m Gtraes Cost 1,000,060 1857 - -
16 Kotak Mahindra ) Katskhaindra Genk Lid. Hokfing Gompary | Woente Fous gald 600,00 26145 : N
17{Hetak Mahindra 1 Kok Mahindra Bank Ltd, Heloing Commpany |rovatveatd 200,00 94,90 - -
18}Konak Mahlades Lid olak Malindrs Bank Ltd. Hofding Company Iinterest an bomowtngs paid 4,000.00 589,54 . -
Ja]xotak Mahindra ud olak Manindr Bank Lid. Holding Company |5=I=rnl Feaspaid 15000 10.59 r .
40| Ketak Mahindrs Invaats Lid alak ptabindra Bark Lrd, Haidina Company [PA Fees pily 200 = .
21]Horak Mahindra | otuk Mah'ars Bank L1, jHsiding Cornpan Ttinifer of Sabifty | grous eampanlos On Avtral 852 - s .
Olak Mahindra Bank E1d, Helding Company Yrénafee of Labilty figm oreup compantes On Addef 2693 - .
Kotsk Wzhindra Bank tig. g Company Trarafss of axrets imm gmup comptalas " 00 &3 - .
24{Kotax babindra Investments Lid Kafak Mahtnare Bans tid, ialfing Sempany Tranafer af 241618 278 . -
Jeotak 1shindre Benn tig, itolding Company Batance b guren) agcorsl - . 23.630.07 |_ 38,263.78
[Katgk hzhindra SankLig, Holnhq Company Capiis! from Parant - £81.63 565.1
'ng Eompary Temn O4potts Placed - - a3ad £4,84
Sompmyy. Interest averued on Term Daposlts plazed - - 041 .11
23[Kotak Mahindra e Hotak hlabindia B pok Lid, rioldng Cempany L3 . 15.005.85| 2851345
38| Kotak Mahindrs [134 Imy Maindra Bank LIg. Hoking Company Bery(ce chargey payabls . - 35263 1471
at[Korak tabindra i Kotak Mzhindra Bank i, Holsing Gampany [Service charges recelvabis . - 34 13.43
32 Katak Wzhigra b 5] [Rotel 1 Bk [1d, Holding Company Dl Ghirges Paybia - - o3 087
33[Halak tdshindre & e Jetek securtlas Umitea Subilg trles ol Hofdng Company |Intersst g3'd enidon Corvenible Debenturey Issusd 150050 17552 - .
34| iatak Mehindra nvariments Lid Kota% Seruiiag Limded sbubsidiaties of Holdng Company 2rges pald 030 042 - .
35 [Hotak praniigtra Ivestments Lu oty Brcurties Unbted IBubsiiorler of Holdng Company _ |License Faey Paid . W0.00 383 . N
BBjHutan Mihindra | Kolak S turitlss Limed & (=RLIT Ao olhef tomanay, Apgroved by Boxg 020 - -
37{Hotak Mahindra Lid Holsk Secunllis Limited bkt 81 of Securhlas 206000008 B.150.78 - -
32 ]Kolak Manindra Inypetmets 110 Kotak Sacnfles Limdted F Pyman of infarest sccryed on NEDS (asved 180005 +4.78 - :
38{Kolak ablndra lnyeatments Lid Hotak Secernias Hmbted Inerast hocrued on NEDs hiaved o 165,63 - .
40{Keink Matinge Javeet ud otk bfahingra Capial Cempany Linied of Holding Gompary, [2aymant of Inatest scefyed op HED3 Bsped B - 31,78
$1]Kotek Mahindra Investments L\d Kotax Sezuriies Linaed Idiarles of Holoina Company [Mon Gonyertinte taved : N - 1853078 ] 19,404.67
Aot rk Mahindrn I st mants Lig [oleh Sacanes Lintad Subaldiveer of Holdn Company | Olhes Rycatrabin - - o.00
+3]Kotok Mahindra Inyestmants Lid Wty Sesures Lmited iarbes of Holdhng Compary | Deinal ehaiges papabls - T D25
44{Hotak katingra Investmants ta [Hotg Secures Limed idiaries of Holomg Company [Servise enssns Foganty - - 873
43[Katak Mehladta Irve stments Ltd Kolat I thindra Prime Linied ittes of Helding Compiry  Hnlor Garperale Degosfis (03,0000 10,500,01 -
[Kotak Mabingra Inveemonta L44[Ketg Hisblndza Pime Uimited Sunsidiaris of Holdita Gompany_Jinler Corporats Dapashe egai . 10,000 -
A7|Hotak Manlied tmea imants Lid Metek Muhingtn Pime Limied i Holding Gempary  Hinterast racelved oa later Coyporats Depoidy 825.00 24 -
48iCateh Manlvir nvepmams Lig Kotak J3anindrn Pifna Limaed of Haiding Comaany_{Bovica Charees Recehed 535.00 ) -
25 Koiak Mahingra |mvesiments Ltd Kotak L nindra Prime Lim2ed Subtiolenias of Holding Gompany _{Fronsfer of Iabiily 10 (o Lompaniss S Actuel 5, N




Kolak Mahindm [nvestmeats Umited
Regd.Oes : 27BKE, € 27, & Bleck. Bandra Kurle Camplts, Bandsa { £, Murnbai- 400 051
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alte: watheell.cofn Tetephode: BY 22 62{R5303
Consolldated Related Party Transactions For Slx Konthe Ended At on J15t March, 2022

S0[KeleX danindra tnyesiments Ud otaic Mabindra Frims Limied Subsidiarits of Halting Company _[Serviea chargey Rets ivabla B - 11,65 19,61
§1[Hotak Wehndea d Kot Maningrz Prime [mied Subsiniaries of Holdng Company_|Santee tharpzy Pavibly - - 2,05 -
Kolak Mshinds [XF] iotak Mahindra Prima Limled ol Helding Campany _[Paymant of Inteees) tenrad on KEDA lidued : 037
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