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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
OfTice East , Mumbai 400051

Mumbati 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHIOT5K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI . The Company is engaged in providing finance for various lending business
i.e. corparate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(iii) Group affiliation ( if any): Kotak Mahindra Group
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbaj
400021

01-10-2013

Kotak Mahindra
Bank Limited

Kotak Mahindra
Asset Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotal Mahindra
Life Insurance
Company Limited

Kotak Mahindra
Prime Limited

The Mahindra
United World
College of India

The Anglo Scottish
Education Society

Mr. Amit Bagri

MD & CEO

09659093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

A/2202, Vervian, Mahindra
Eminente, S.V. Road, Goregaon
West, Mumbai - 400062

09-12-2016

Kotak Infrastructure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Director

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Village Road,
Deonar, Mumbai — 400 088

30-03-2015

Infinitum
Productions Private
Limited

Kotak Mahindra
Prime Limited

BSS Microfinance
Limited

Kotak Mahindra
Trustee Company
Limited

Mpr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550,
11th Road, Chembur East, Mumbai
400 071

18-10-2022

Invesco Asset
Management
(India) Private
Limited

CreditAccess Life
Insurance

Limited

Efficient Ecosystem




Kotak Mahindra Investiments Limited

For Private Circulation Only

Protection
Association

Mr. Prakash Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-2023

GMM Pfaudler
Limited

Blue Dart Express
Limited

Fine Organic
Industries Limited

Kotak Mahindra
Prime Limited

Mr, Padmini
Khare Kaicker

Independent
Director

00256388

15-04-
1965

107 Cumballa Crest, 42, Peddar
Road, Mumbai — 400 026

17-08-2015

J B Chemicals and
Pharmaceuticals
Limited

Rallis India Limited

Basch limited

National Payment
Corporation of India

Tata Chemicals
Limited

Mr. Baswa Ashok
Rao

Independent
Director

1517632

12-65-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengalury — 560103, Karnataka.

22-03-2024

Kotak Infrastructure
Debt Fund Limited
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I.3. Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4™ April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30" June 2022

Resignedasadirector

KVS Manian

30t June 2022

Resignedasadirector

Amit Bagri

1* July 2022

Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18% October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:
Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.101 { Option Primo, Plot
No.X-21, MIDC Road
No0.21 | Andheri East-

Statutory Auditor from 29% July
2024 for FY 2024-025 onwards

1.6. Details of the change in statutory auditors in [ast three financial years including any change in the current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Kalyaniwala & Mistry LLP Chartered | 28" July 2021. - Retired at the

Accountants (From FY 2021-22 onwards) conclusion of the 36th

Esplanade House, 29, 2nd Floor, Hazarimal | Appointed for a AGM of KMIL held on

Somani Marg, Fort, Mumbai- 400001. period of three 29th July 2024,
years from the {Reason - Rotation of
conclusion of the Auditors)

3314 AGM held on
28t July 2021 ll the

conclusion of 3649
AGM

M/s Vaima & Varma, Chartered Accountants
(Firm Registration No. 004532S) (From 29t July

2024 onwards )

Unit No.101{Option Primo, Plot No.X-21,
No.21{ Andheri

MIDC Road
Mumbaid00093

29t July 2024

Appointed for a
period of three
years from the
conclusion of the
360 AGM held on
29 Tuly 2024 6l the
conclusion of 39t

East-

AGM
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1.7. List of top 10 debt securities holders as on 3 1st July 2024%,

Holding of debt

Sr ) ) Face securities as & percentage

No Name of the holder Category Sum of Amount Value of total debi seourities
outstanding of the issuer
1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate 9,25,00,00,000 12.13%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 Face 5,90%
4 | Nippon India Mutual Fund Mutual Fund | 3,20,00,00,000 v;ge 4.19%

0 S
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 | 10 lacs 3.57%
6 | IIFl Wealth Management Ltd Corporate 2,73,20,00,000 fancdal 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,0C,000 per 3.28%
8 | State Bank of India Bank 2,30,00,00,000 ‘Tf',‘;:;f; 3.02%
TATA CONSULTANCY SERVICES EMPLOYEES InsUarance

9 | GRATUITY FUND 2,15,00,00,000 2.82%
10 | 1CIC) Prudential Mutual Fund Mutual Fund 2,00,00,00,000 2.62%

1.8. List of top 10 CP holder as on 31st July 2024*

SrNo Name of CP holder

Category of CP holder | Face Value of CP holding

CP holding percentage as a
percentage of total CP outstanding
of the issuer

1 ONES7 COMMUNICATIONS LIMITED

Phonepe Private Limited

SBI DFHILTD

E- T AV R ]

LTI Mindtree Limited

Corporate 37.04%
Corporate o
P 500000 22.22%
Corporate 22.22%
Corporate 18.52%

e The top 10 debenture-holders and CP holders is as per the primary holding.

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial yeal:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictutes, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.

3. Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 31st July 2024,

b, Unsecured Non-Convertible Debentures as on 3 Ist July 2024,
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c. CP as on 3ist July 2024,

d. Refer Borrowing Annexure A
attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds {FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Re
Lender's name Ly m Amt payme . Asset
Type of facility sanction . |nt . Credit .
(As on outstandi Security : classific
30.06.2024) ed (INR ng ( INR date/Sch rating .
o InCrs) & ) edule ation
In Crs)
13th March | efer Not CRISIL
D027 crer INOLE |
St Bk of 6 [ below | AAA/Stable | Srndard
ate Bank o
i CC/WCDL/TL 500
13th March
1149 283 2027
HDFC Bank , Refer Note CRISIL
200 .
Limited COWEDLTL Ni I below | AAA/Stable | Sndard
1102 762.50
3 st August
2027
25th L
Kotak CC/WCDL/TL 150 Nil  [September | ReferNote CRISIL Standard
Mahindra 150 150 1 below | AAA/Stable
Bank Ltd 2026
17" Se Refer Note CRISIL
. 300 P
Canara Banlk CC/WCDL 191 h024 | below | AAA/Stable
Standard

Note [: The above facility are seceured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Properlics” which shall means the present and future:

(i) Reeeivable;

{ii) Other book debt of the Borrower ( excepl the one excluded from the definition of Receivables);

(iif} Such other current assets of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other fong term and current investments (except any strategic investment of the Borrower in the nature of cquity

shages, preference shares and venture capital units or any receivables herefrom.

3.3. The amount of corporate goarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, I'V entity, group company, etc) en behalf of whom it has been issued, contingent iiability
including debt service reserve account (DSRA) guarantecs/ any pul option ete.None
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Issue l:
PROPOSED DATE OF ISSUE  101st August 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Atl+
ISSUED BY CRISIL ICRA
DATE OF RATING 02nd July 2024 02nd July 2024
VALIDITY FOR ISSUANCE 80 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO)
CONDITIONS {if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14ZK3
|ISSUE AMOUNT (INR) 5,00,00,00,000/-
AMOUNT (Discounted) 4,99 29 15,000/~
Date of Allotment 01st August 2024
MATURITY DATE 08th August 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
[INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4,2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-~use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company :N.A
(if) Copy of the executed guarantee \N.A
(i) Net worth of the guarantor company :N A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
{vi} Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available} and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘“Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th June 2024 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circutar no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under pata 1.a. of Annexure [ of CIR/IMD/DE/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory



KetalcMahindra Investments Ltd,

a. Secured Non-Convertible Debentures as on Julye 31,2004

Motes:

The Debentures ate sccured by wiy of o first and pasi passu morigage in fvour of fhe Security Trusice on the Compmy's immova
Iypothecation/mortgnge of charged assets such as reccivables artstng out of loan, leasc and hire purchase, book debts, current assets and inves

of vquity shares) with an asset cover ratio of minimwm 1.00 Gme value of the debentures during tie tenure of the debentarcs,

Annexure A

ible property of Rs.9.25 lakhs (mross value) and further seeured by way of
Iments (excluding stralegic investmients of the Company which are in the nature

Tenor/ Amount

Period issued Date of Redemption . Secured/
Series iSIN of Coupon (INR allotment date/ Credit rating Unsecured Securlty

maturity Crore} Schedule
LDD/2021-22/7414 INE97SFO7HMI 1095 5.85% 200 | i6-Nov-21 15-Nev-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INE975F07THO7 1100 5.90% 100 | 29-Now-21 03-Dec-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INEO75FOTHRO 1124 6.00% 10 27-Dec-21 24-Tan-25 | CRISIL Secured Refer Note
LDD/2821-22/7615 [NES75F07HRO 1124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8298 INES75F07HSS 700 7.44% 125 27-Sep-22 27-Aug-24 | CRISIL Secured Refer Nole
LDD/2022-23/8298 INE975F07THS8 700 7.44% 90 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/2022-23/8298 INE975FO7HSS 700 744% 10 27-8ep-22 27-Aug-24 | CRISIL Secured Refer Note
LDD/2022-23/8378 INE975F07THTG 1096 8.00% 85.2 21-0ct-22 21-Cet-25 | CRISIL Secured Refer Note
LDD/2022-23/8379 INE975FO7HT6 1096 8.00% 31.5 21-Ocl-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INEQ75FQTHTS 1096 8.00% 42 21-0c-22 21-0el-25 | CRISIL Secured Refer Nole
LIXD/2422-23/8381 INES7SFOTHTS 1096 8.00% 12.6 21-Oct-22 21-0ct-25 | CRISIL Secured Reler Note
LDD/2022-23/8382 INE975FO7THTG 1096 8.00% 12.5 21-0ct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 TNE975F07THU4 1110 8.00% 25 21-Cet-22 04-Nov-25 { CRISIL Secured Refer Note
LDD/2022-23/8375 INE975F)7HUA 11t0 8.00% 20 21-0ct-22 04-Nov-25 [ CRISIL Secured Refer Nole
1L.DD/2022-23/8376 INE975F07HU4 1110 8.00% 1¢ 21-0cl-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 INES751F07HX 8 792 7.93% 100 [ 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 INEQ75FOTHV2 1127 7.95% 7 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LIXD/2022-23/8582 INES75F07HV?2 1127 7.95% 2602 | 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INE975F07H Y2 H2 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8627 TNE9751707HV2 1109 8.00% s 16-Jan-23 29-Jun-26 | CRISIL Secured Refer Note
LDTx/2022-23/8628 INES75FOTHV?2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD{2022-23/8630 INEE975FO7THY?2 1109 8.00% 5.5 16-Jan-23 20-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8629 INE975F07H V2 1169 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8631 INE975FOTRY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INES75F07THY2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8632 INE975F07THV2 1169 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDID/2022-23/8634 INE97SF(7H V2 1109 2.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8635 [NES75FO7THY2 1109 8.00% 100 16-Jan-23 29-Tan-26 [ CRISIL Secured Refer Note
LDD/2022-23/8640 INE975F07HZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INE9751071C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Nole
LDD/2022-23/8660 INE975F071132 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 TNE975FO7IB2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8663 INES75F071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 TNE975F071D8 1096 §.16% 1 23-Fel-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INEQ75FO71D8 1096 8.16% 200 23-Feb-23 23-Teb-26 | CRISIL Secured Reler Nole
LDD/2022-23/8733 INES75F071D8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDDY/2022-23/8734 INE975F071DS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
L.IDD/2022-23/8735 INEQ?SEOTIES 1216 8.14% 0 23-Feb-23 23-ton-26 | CRISIL/ICRA Secured Refer Nole




1.DD/2022-23/8736 INE97SFOTIES 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISILACRA Seeured Refer Note
LDD/2022-23/8737 TNE975F07IEG 1236 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/AICRA Secured Refer Nole
LDD/2022-23/8738 INE975FO7IES 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8739 INEQ7SFOTIEG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD{2022-23/8819 INE975FO07IF3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Nole
LDD/2022-23/8820 INE975F07IF3 S8t 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INEO75FQ7IF3 581 8.00% 10| ld4-Mar-23 15-O¢t-24 | CRISIL Seeured Refer Nole
LDD/2022-23/8821 INE975F07IF3 581 8.00% 15 4-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDIX2022-23/8824 TNES75FQ71CO 1136 799% 100 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INE75FQ7ICO t136 7.95% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD2022-23/8822 INE9Q75FOTES 1197 8,14% 15 14-Mar-23 23-Jun-26 | CRISIL/AICRA Secured Refer Nole
LDD/2022-23/8823 INE975F07IEE 1197 8.14% 10 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/8900 INE975F071L7 822 8.11% 30 18-Apr-23 18-Jul-25 { CRISIL Secured Refer Note
LIXD/2023-24/8901 INEQTSEOTII7 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INE9TSFOTIIY 822 8.11% 35 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LIDD/2023-24/8902 INES7STFOTI7 822 8.11% 100 18-Apr-23 18-Ni-25 { CRISIL Secured Refer Note
LDD/2023-24/8903 INES75FO7IEG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISILACRA Seoured Refer Note
LDD/2023-24/8904 NE975F07LIS 1218 8.11% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Noto
LDD/2023-24/8905 INE975FOT1IS 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8906 INE975F07115 1218 2.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8907 INES75F07LIS 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/9367 INE975F07IK3 595 7.97% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INE975SFOTIK2 595 7.97% 100 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INES75F0TIK3 595 7.97% 25 18-8ep-23 05-May-25 { CRISIL Secured Refer Nole
LDD/2023-24/9374 INES?5F07IK3 595 1.571% 10 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
L.DD/2023-24/9392 [NE975F071L1 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Nots
LDD/2023-24/9393 INE975F07IL] 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/93%4 INEQT5FOIIMS 1105 2.04% 40 27-8ep-23 (06-0cl-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9395 INE9T5F071M9 1185 8.04% 15 27-Sep-23 06-Ocl-26 | CRISIL/ICRA Secured Refer Nole
1.DD/2023-24/9366 TNES75FOTIM9 1185 8.04% 1¢ 27-8ep-23 06-Oct-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/397 INE975F07IMY 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secored Refer Note
LDD/2023-24/939% TNE97SFOTIMS ilos 8.04% 50 27-Sep-23 06-0cl-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INES75F07IM9 1105 8.04% 1.5 27-Sep-23 06-0ct-26 | CRISILACRA Secured Refer Note
LDI/2023-24/9398 INES75F07IM9 1105 8.04% 15 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/5493 [INES7SFGTINT 785 8.21% 100 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9494 INEQ7SFOTINT 785 8.21% 25 26-0el-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9496 [NEY75FQTINT 785 821% 10 26-0cl-23 19-Dee-25 | CRISIL Secured Refer Note
LDD2023-24/9495 INE975F07IN7 785 3.21% 50 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INES75F07INT 785 821% 25 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/2023-24/9488 INES75F07103 1128 8.22% 25 26-Qct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9489 INEO7SFOTIOS 1128 8.22% 25 26-Qct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9300 [NE975F07105 1128 8.22% 3 26-Qct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9501 INE975F07103 1128 8.22% 10 26-Ocl-23 27-Nov-26 | CRISIL/JICRA Secured Refer Nole
LDD/2023-24/9502 INE975F07I05 1128 3.22% 30 26-Cct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9503 INES75F07105 1128 §.22% 25 26-Oct-23 27-Noy-26 | CRISILACRA Secured Refer Note
LDD/2023-24/3504 INES?5F07105 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/AICRA Secured Refer Nole
[.DD{2023-24/9505 INES7SFQTIOS 1128 8.22% 150 26-0Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/3568 [NE975F07IK3 539 7.97% 50 13-Nov-23 05-May-25 | CRISIL Secured Refer Note




LDD/2023-24/9569 INE975F07TK3 539 1.97% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Nole
LDD/2023-24/9570 INE973F071M9 1058 8.04% 50 13-Nov-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/9571 INE975F071P2 1172 8,19% 175 | 13-Nov-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9664 INES75F0THXS 450 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975F07HU4 694 8.00% 80 04-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDIX/2023-24/9646 TNE975FO7HUA 649 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9647 INE975F07HU4 599 8.00% 15 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-24/9648 INEQ7SFO7THU4 699 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2023-24/9650 INE975F071P2 1149 8,19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INE973FO7IP2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9652 INE975F071P2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDI>2023-24/9653 INES75F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9654 INE975F071P2 1149 8.19% 20 06-Dec-23 28-Jan-27 | CRISILACRA Seeured Refer Note
LDD/2023-24/9655 INE975F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDT/2023-24/9656 INE975F071P2 1149 8.15% 50 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9657 [NES75F071P2 1149 8.19% 50 06-Dee-23 28-lan-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9735 INE975F0THTG 663 8.25% 150 28-Dec-23 21-O¢t-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 TNE975F071B2 873 8.25% 50 | 28-Dec-23 19-May-26 | CRISIL. Secured Refer Note
LDD/2023-24/9753 INESTSFO7(B2 873 8.25% 100 | 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 INEJ7SFOTIQ0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/9739 INEST5F071Q0 1246 8.24% 30| 28-Dec-23 27-May-27 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/9740 INE975F07IQ0 1246 8.24% 15 28-Deg-23 27-May-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9741 INES755071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9742 INE975F071Q0 1246 8.24% 5 28-Dee-23 27-May-27 [ CRISILAICRA Secured Reler Note
LDD/2023-24/9984 TNE975F07IMS 929 2.04% 56 | 21-Mar24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9986 INESTSFO71M9 929 8.04% 150 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/20623-24/9988 INE975F07IM9 929 8.04% 50 | 2i-Mar-24 06-0cl-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/998% INE975F071P2 1043 B.19% 50 21-Mar-24 28-Jan-27 | CRISILJACRA Secured Refer Note
LDD/2023-24/9990 INEQ75FO7IP2 1043 8.15% 200 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9994 INES75F07IR8 1187 8.38% 0§ 21-Muar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9995 INE975FO7IRS 1187 8.38% 10 | 21-Mar-24 21-Jun-27 § CRISILACRA Secured Refer Nole
LDD/2023-24/9996 INE9QT5F07IR8 1187 8.38% 5 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/9997 INE?75TF07IR8 1187 8.38% 51 21-Mac-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/20623-24/9998 INE973FO7IRS {187 8.38% 20 [ 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9999 INE975F071RS 1187 8.38% 200 | 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9991 INE975FO7IR8 1187 8.38% 250 | 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
L.DD/2023-24/10001 INES7SF07T186 1247 8.371% 20 ) 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10002 INE975F071S6 1247 8.37% 5] 21-Mar-24 20-Aug-27 [ CRISIL/ICRA Secured Refer Note
1.DD/2023-24/10003 INE975F071S6 1247 8.37% 10 | 21-Mar-24 20-Ang-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 INES75F07156 1247 8.37% 33 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Sectred Refer Note
LDD/20123-24/10005 INE975F07156 1247 8.37% 35 1 21-Mar-24 20-Aup-27 § CRISIL/ICRA Secured Refer Note
LDD/2023-24/10006 INE975F07IS6 1247 8.37% 25 | 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10007 [INES?5F071S6 1247 837"% 10 21-Mar-24 20-Aug-27 | CRISIL/JCRA Secured Refer Note
LDD/2023-24/10008 INEO75F071S6 1247 8.37% 10 ] 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDDXV2023-24/10009 INE975F071SG 1247 8.37% 5 21-Mar-24 20-Ang-27 | CRISIL/ACRA Secured Refer Nole
1.DD/2023-24/10010 INES75F07136 1247 8.3M% 101 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10011 INE975F071S6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Nole
LDDr2023-24/10012 INE975F07156 1247 8.37% 150 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole




LDD/2023-24/10013 INE97SFO7IS6 1247 8.37% 30 21-Mar-24 20-Aug-27 | CRISIL/ICRA Sceured Refer Note
LDD/2023-24/10014 INE975F(7156 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/10015 INE975F07156 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
[.DD/2023-24/10016 INE975F07156 1247 8.37% 3 21 -Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10017 INE975F071506 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note




Kotak Mahindra Investments Lid. Amexure A

b.Unsecured Nen-Convertible Debentures ason July 31,2024,

Tenor/ Amount Dalc of Redemption Secured/
Series ISIN Periodof | Coupon | issued(INR aleo ecempl! Creditrating eoL Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INES7SFO8CRY 3,653 9.0000% 50[31-Dec-15 31-Dec-25 ICiA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975FO8CS7 3,650 8.3500% 8|20-Dec-16 18-Dec-26 \CRA Unsacured NA
CRISIL- AAA

LDD/2016-17/2673 INES75F0BCSY 3,650 8.3500% 2{20-Dec-16 18-Dec-26 (CRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE975F0BCST 3,650 8,3500% 5120-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA,

LDB/2016-17/2675 INESTSFUBCST 3,650 8.3500% 3|20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975F0BCS7 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INEQ7SFOBCST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LOD/2016-17/2925 INE975FOBCTS 3,652 8.5500% 100§24-Mar-17 24-Mar-27 ICRA Unsecured NA




Kotak Mahindra Investments Ltd, Annexure A
b.Commercial paper as on July 31,2024,
Armount
Tenor/ Redemption
Series 151N Perlod of Coupon ssued Date of datef Credit rating Secured/ 1PA
{IN& allotment Unsecured
maturlty C Schedule
rore}
LDD/2023-24/9248 INESTSF14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 iif”' i Unsecured | Kotak Mahindrza Bank Ltd
LDD/2023-24/9249 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 i?fu' B Unsecured | Kotak Mahindra Bank Ltd
LbD/2023-24/9250 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 giLSEL_ Unsecured | Kotak Mahindra Bank ttd
LDD/2023-24/9253 INE975F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 CRISIL - Unsacured | Kotak Mahindra Bank Ltd

Al+




kotak Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T# MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.
“RESOLVED that, in supersession of all the earfier resolutlons passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CP) upto such amounts as
required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 croves.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of conumercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an outstanding basis firom time to
time but provided that the amounts so borrowed together with the other horrowings of the Company
are within the limits laid down under Section 180(1}(c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding barrowing CP limit of Rs, 9500 croves is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete, jointly, for the purpose of executing CP deals:

1. Mr, Paritosh Kashyap

2. My, Amit Bagri

3, Mr. Jignesh Dave

4. Mr. Sandip Todkar

5. Mr. Rohit Singh

6. Mr, Jay Joshi

7. Mr. Nilesh Dabhane

8. Mr. Shiubhen Bhandare
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It such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms ofissue/buy back of Commercial
Paper and signing on behalf of the company such documents as may he required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

COMPANY SECRETARY

Kotak Mahindra lovestments Ltd,
CIN UGS900MRI90BPLCOATING T +91 D22 62165320 Reghilered Office:

drd Floor 12BXC, Nle leZ F+21 (22 62215401 A7BKC, C 27, G Block
G Block; Nandra Kiils Coliiick . www.kolak.com Bandiy Kurh Complex
Bandra (East); Murstids - AGg 181 Bandra (€), Mumbai - 490 051
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Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

Annexure |:

Credit

iSIN Issue Date | Amount g’;teurity gﬂ::i?ding Name of IPA Rating E;etidr:tg i:iint
agency
INE975F14XYS {4-Jan-23 25,00,00,000 27-5ep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYS 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRIsIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INE97SF14YA7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INES7SF14YB5S 17-Feb-23 17,00,00,0C00 14-Feb-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 22-Feb-23 50,00,05,000 14-Feb-24 Nt ¥otak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 i7-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 i7-Mar-23 | 25,00,00,000 15-Mar-24 Nil Kotak Mahindza Bank Ltd CRISHL Al+ 7000
INES7S5F14YC3 24-Mar-23 7 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 il Kotak Mahindra Bank Ltd CRISIL Al 7000
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YEQ 27-Apr-23 4,50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 12-3un-23 1,50,00,00,000 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 19-jun-23 1,04,00,00,000 i8-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI0 27-Jun-23 2,25,00,0C,000 31-Aug-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 07-Jul-23 il Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14Y]8 30-Jun-23 75,00,00,000 07-lul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YK6 06-Jul-23 2,00,00,00,000 13-ful-23 Nit Kotak Mahindra Bank 1td CRISIL Al+ 7000
INE975F14YM2 14-Jul-23 2,50,00,00,000 21-jul-23 Nit Kotak Mahindra Bank 1td CRISIL Al+t 7000
INE97SF14Y14 14-Jul-23 1,00,00,00,000 12-Jui-24 1000000000 | Kotak Mahindra Bank Ltd CRISIL Ad+ 7000
INESTSF14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7006
INES7SF14YNO 19-Jul-23 2,00,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Lt CRISIL Al+ 7000
INES75F14Y08 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YP5 20-Jul-23 590,00,00,000 10-Oct-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YQ3 21-Jul-23 50,00,00,000 19-Jul-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y59 07-Aug-23 7,00,00,00,000 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YT7 08-Aug-23 4,00,00,00,000 17-Aug-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 30,00,00,00C 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 30000C000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YU5 Z24-Aug-23 50,00,00,000 22-Aug-24 500000000 Kotak Mahindra Bank Ltd CRISHL Al+ 7000
INE975F14YV3 28-Aug-23 50,00,00,000 31-Jul-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YW1 28-Aug-23 25,00,00,000 14-Jun-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,00,000 14-Jun-24 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YY7 29-Aug-23 | 75,00,00,000 15-May-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES975F14YZ4 | 30-Aug-23 | 10,00,00,000 30-May24 | Nl Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INES7SF14ZA4 | 06Sep23 | 2,15,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14ZA4 | 06:Sep-23 | 1,00,00,00,000 | 15-Sep-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEO75F14ZB2 | O7-Nov-23 | 1,75,00,00,000 | 15-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISL | AL+ 7000
INE975F14ZB2 | 07-Nov-23 | 50,00,00,000 15-Nov-23 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES75F14ZB2 | 07-Nov-23 | 75,00,00,000 15-Nov-23 Nt Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14ZC0 | 09-Nov-23 | 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank itd | CRISIL | Al+ 7000
INE975F142C0 09-Nov-23 1,00,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 | 09-Nov-23 | 50,00,00,000 17-Noy-23 Nl Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INEG7SFL4ZCO | 09-Nov-23 | 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14ZD8 | 10-Nov-23 | 1,00,00,00,000 | 20-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISI | AL+ 7000
INEQ7SF14ZE6 24-Nov-23 5,00,00,00,000 04-Dec-23 Nil Kotak Mahindra Banlk Ltd CRISIL Al+ 7000
INES7SF14ZE6 | 24-Nov-23 | 35,00,00,000 04-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INED75F147E6 24-Nov-23 | 2,65,00,00000 | 0d-Dec-23 N Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14ZF3 15-Dec-23 | 2,00,00,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14ZF3 15-Dec-23 | 1,50,00,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd | CRISI. | Al+ 7000
INES75F147F3 15-Dec-23 | 2,00,00,00,000 | 22-Dec-23 Nl Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEQ75F14ZF3 15-Dac-23 1,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SFI4ZG1 | 22Dec-23 | 1,25,00,00,000 | 29-Dec-23 i Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14ZG1 | 22-Dec-23 | 25,00,00,000 29-Dec-23 il Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INES75F142G1 | 22-Dec-23 | 50,00,00,000 29-Dec-23 Ni Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YBS | O7-Feb24 | 2,50,00,00,000 | 14-Feb-24 Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE97SF14ZH9 | 26-Feb-24 | 2,00,00,00,000 | 05-Mar-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14ZH3 | 26-Feb-24 { 1,75,00,00,000 | 05-Mar-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INEO7SF14YY7 | 08-May-24 | 1,50,00,00,000 | 15-May-2¢ | Nil Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F 14235 09-May-24 | 75,00,00,000 16-May-24 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14217 10-May-24 | 75,00,00,000 17-May-24 | Nil Kotak Mahindra Bank itd | CRISIL | AL+ 7000
INEG7SF14YL4 | 05Jul-2¢ | 2,00,00,60,000.00 | 12-Jul-24 M KotakMahindra Bank Ltd | CRISIL | AL+ 7000
INEO75F14YL4 | 05Jul-24 | 75,00,00,000.00 | 12-Jul-24 N Kotak Mahindra Bank td | CRISIL ; Al+ 7000
INES7SF14YL4 05-uk-24 | 1,25,00,00,008.00 | 12-jul-24 il Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE975F14YL4 05-Jul-24 | 1,00,00,00,000.00 | 12-Jul-24 i Kotak Mahindra Bankitd | CRISIL | AL+ 7000




Annexure F
ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIRAIMD/DF/ 12 12014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(X in lakhs)
8. No. | Type of Loans Amount
1. Secured 10,34,218.42
2. Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.62

B. Sectoral Exposure as on March 31, 2024

3. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

1. 0.17%
Capital market funding — Retail

2, Capital market funding - Wholesale 0.00%

3. Corporate Structured Product 42.87%

4. LAS - Promoter Funding 0.00%

5. Real estate {including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024:

S. No. | Ticket size (in %) Percentage of AUM

1. Upto Rs. 2 lakh 0.00%
2. Rs. 5-25 crore 3.96%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore 36.62%
5. Rs.41~5 crore 0.13%
B. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 59.29%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2024

S.No. | LTV Percentage of
AUM
1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11.56%
5. 70-80% 4.21%
8. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:
S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA
30.44%
2 DELHI
6.62%
3
WEST BENGAL 6.99%
4
TELANGANA 9.75%
5 KAR
NATAKA 12.05%
6
GUJARAT 5.77%
7 UTTAR PRADESH
7.47%
8 TAMILNADU
8.76%
8 KERAL
RALA 1.57%
10
HARYANA 9.62%
11
RAJASTHAN 0.70%
12
GOA 0.27%
13 Andhra Prad
ndhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2024:

Advances to our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 1%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2024:

our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest borrowers to total advances to 37.65%

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on

March 31, 2024:

Movement of Gross NPAs

{¥in lakhs)

| s. | Particulars

Amount




1. Opening balance
11,857.98
2. Additions during the year 357.02
3, Reductions during the year -7,458.45
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
{Tin lakhs)
S.No. | Particulars Amount
1.
. A
Opening balance as at 1% April, 2023 6,305.59
2. . . .
Provisions made during the period 715.96
3
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024%:

LAS-Promoter funding

S. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate {Including builder loans) 0.42%
4. Capital Market funding-Wholesale .
5. 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mar:

31, 2024):
(% in lakhs)
Upto >1 »2 >3 >6 >1 >3 >5 Total
30/31 month months month months years - years — years
Days -2 -3 5s-6 -1 vyear 3 years § years
month Months month
S s
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances 6,335.17 14,207.02 97,737.29 1,70,617.42 7,55,131.17 1,01,444.56 3,653.08 11,63,155.89
14,030.27
Investments 1,777.02 | 2,621.25 10,235.71 50,916.17 4,790.00 10,410.76 | 2,80,586.22
199,090.93 744.39
Borrowings 14,156.98 62,544.60 | 1,39,535.76 | 1,77,131.87 | 8,05816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign NIL ML NIL NIL NIL NIL NIL NIt MIL
Currency
Assels
Foreign NIL NIL NIL MIL NIL NIL NIL NIL NIL
Currency
Liabiiities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adeguacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record: client cas
flows; valuation of collaterat {real estate - considering status of project approvals, market benchmarking and current going rates
corporates - considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (reai estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manuai.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisary power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of l[oans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



July 19, 2024
RSE Limited, Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Unaudited Financial Results along with Audit Review Report for the quarter ended June 30, 2024
under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations 2015, as amended from fime to time.,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule lll of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended
from time to time, please nate that, the Board of Directors of Kotak Infrastructure Debt Fund Limited (“Company”).
have, at their meeting held today i.e. on July 19, 2024, have inter-alia, considered, reviewed and approved the
Unaudited Einancial Results for the quarter ended June 30, 2024, as recommended to them by the Audit Committee
at its meeting held today.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said
Unaudited Financial Results, along with the Auditors’ review Reports thereon, submitted by M/s Gokhale & Sathe,
Statutory Auditors of the Company, Is enclosed herewith. The said Auditors’ Review Report contains an unmodified
opinion on the Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Financial Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter ended June 30, 2024.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,
Yours Faithfully,

g noeies
,‘i’if;,\fw’f

éubhadra Atanur
Company Secretary

Kotak Infrastructure Debt Fund Ltd.

CIN U65910MH1988PLCCA8A50 T 491 22 61660000
Reglstered Office : F+31 2267132410
278KE, Plot No, C 27, G Block wwwikotak.com

Bandra Kurla Complex
Bandra (East), Mumbal - 400 051
India.



gokhale & sathe

(regd.)

chartered accountants

304/308/308, udyog mandir no 1,
7-¢, bhagoji keer marg,
mahim, mumbal 400 016,

Limited Review Report on unaudited quarterly Ind AS financial results pursuant to the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 of Kotak Infrastructure Debt Fund Limited for the quatter ended June 30, 2024,

To,

The Board of Directors of
Kotak Infrastructure Debt Fund Limited
Mumbat

Opinion

We have reviewed the accompanying Statement of unaudited Ind AS financial results of
Kotak Infrastructure Debt Fund Limited (“the Company”) for the quarter ended June 30,
2024 ("the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (”the Listing Regulations”),

The Statement which is the responsibility of the Company’s management and approved
by the Company’s Board of Directors in its meeting held on July 19, 2024 has been prepared
in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 - “Interim Financial Reporting” (“Ind AS 34”) prescribed under
Section 133 of Companies Act, 2013 as amended, read with relevant Rules issued
thereunder and other accounting principles generally accepted in India and in compliance
with the Listing Regulations. Our responsibility is to express a conclusion on the Statement
based on our review,

We conducted our review of the Statement in accordance with Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India, This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is lmited
primarily to inquiries of company persormel and analytical procedures applied to financial
data and thus provides less assurance than an audit. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. We have not performed an audit and accordingly, we
do not express an audit opinion,

lel.: {022} 43484242 | office@golthalesathe.in



gokhale & sathe

(regd.)

chartered accountants

4. Based on our review conducted and procedures performed as stated in paragraph 3 above,
nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard specified under Section 133 of the
Companies Act 2013 as amended, read with yelevant Rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Gokhale & Sathe
Chartered Accountants
Firm Regn. No.103264W

Aot

Rahul Joglekar

Partner

Membership No.: 129389
UDIN: 241292389 BRKASLEBI0SZE

R GRS
;;;\;\‘f} f“\
( MUMEBAL &

Place: Mumbai
Date: July 19, 2024




KOTAK INFRASTRUGTURE DEBT FUND LIMITED

Ragd.Office | 27BIKC, C 27, G Block, Bandra Kurla Complsx, Bandra { € ), Mumbal - 400 05
CIN : L66510MH1988PLC048460

Webslle: www.Kidll.com Telephane: 81 22 6165000¢ .

Staternent of Upaudilad Finsnolal Rasulls for peried snded Juns 30, 2024

Eatomont of Profit and Lass

REVENUE FROM OPERATIONS

Interas| Incoma 3,010.66 3,119.68 2,106.66 8,872,958
Nel gali on falr value changes 2i1.23 167.36 339,83 1,086,684
Telal revenue from operalions 3,230.99 3,207.01 2,528,38 11,088.62
Other Incama - 0.30 44,76 46,43
Tolal income 3,220,91 3,207,391 2,674.14 11,418,06
EXPENSES
Financa costs 1,821.13 1,807,086 1,463,02 6,506,007
lmpalrmeni on financlal Instruments 112.08 162,66 46.68 2518
Employee Benelits sxpenses 136.93 118,40 83,06 396,62
Dapractallon, amoriizalion and Impalrmen 1.28 1.12 0.87 3,82
Olher expanees 122,62 157,83 1i7.36 508.23
Tolal expenses 2,198,056 2,228.88 1,718.87 7,737.20
Profit [ (loes) befors exceplional llema and tax 1,033.06 1,060.42 84,27 3,377.B5
Excoptlena Hems - . - -
Frofit/{loss) before tax 1,043.08 1,060,42 864,27 3,77.85
Tax expenss - - -
{1) Currant lax
(2} Gurrenl tax partaining o prior periods
{3} Delerred lax chergel{credi)
Tolel tax expense {1+2)
Proftfloss) for the perlod 1,033,086 4,060.42 264,27 3,377.85
Profiffloss) from disconlinued eperations
Tax Expense of discontinued operalions
Profiloss) from discontinued operatlons{After tax) (X-Xi}
Profiti{loss) for the perlod (IX+XIf
Other comprehienslve Incoms
() lems Ihal wilt not be reclassied lo profil or lost
- Changes In revaluafion surplug
- Remessuramenls of the defined benall; plans 1.47 {2.84) 1,67 (74}
- Eqully fnstruments through Olher Comprehansive Incom
- Fair yalua changes relafing to own cradil sk of financlal liabiilies designaled al falr value Ihrough profil or los
= Share of Dther Comprehansive Income in Assaciales end Jolni Vanlures, lo the exlen| nol lo be classifed inlo profit or I
- Others {spacily natura) .
Sub-folal 147 {2.04) 1.87 .74y,
{il} Incoma 1ax retating lo Hams thal will not be roclassifed to profit or Iog - - - -
Other comprehansive income 1.47 {2.B4) 1.57 {0.74)
(B) (1) llems thal will be reclassified to profit or fost
- Exchange differences In Iranslating Lhe financiel slalemants of & foreign operalic
- Debt [nslrumenls thraugh Olher Comprahensive Incomt
- Tha effeclive porllon of gains end loss on hedging Inslruments in a cash flow hedg
- 8hara of Other Comprehensive Incema in Associates and Jolni Vantures, o the extenl o ba classified Inlo profil or les
- Olhers (spaciy naluya)
Suh total
{1} Income tax rataling Lo flams (hat wili ba reclassiiied to profil or loss
Total (B)
Tetal Comprehensive Income for fhe perlod 1,035.43 1,067.68 085,04 337741
Earalngs per eqully share *
Baslc & Diluled (¥} 0,33 1,34 0.28 1.08

* numbers are nol annualized for quarler ended June 30, 2024 , March 34, 2024, and June 30, 2023,




Netes:
1} The financlal resulis have heen prapered In accordance wilh Indian Accounting Slandards {Ind AS") nolified undar the Companies {Indian Accounting Slandards) Rulas, 2016 as amended by the

Companies (iadian Accounling Standards) Rules, 2016 read wilh the relevanl rules lssued Ihereunder and olher accouniing peinclples ganerally accepled in India. Any appiicallon
guidancefclarificallorvdirestions lssted by the Reserve Bank of india or olher regulalors ara implemented as and when Ihey ara issuadfapplicable,

2) The maln Business ecliily of iha Company Is (o fandfinvest lorfin Infrastructure projects. Since ihers |s only ena buslness aclivity, ne segmenl disclosura ls provided es per IND AS 108, "Oparaling
Segmenls’, .

3} The above resulls have been reviewed by tha Audil Commiltee and approved and laken on record by lhe Board of Clreclors at lhelr respective meelings hald on July 18, 2024, The financiel resulls
for the quarier ended Juns 30, 2024 has bean reviawed by the Stalutory Audilors ef the Company,

4) Thesa financlal reaulls have bean preparad In accordance with the ragquiremant of Regulation 52 of the SEBI {Listing Chilgations and Dieclosure Requirements) Regulalions, 2016, as amended from
lime lo iima,

&) Transfer to Speclal Rasarve ufs 46 |G as per RBY Acl, 1924 will be done at Ihe yaar and.

6) Thare has boen no malerial change In iha rocounling policies adopled during the auartar ended June 30, 2024 for Ihe Financial Resulis es compared 12 thasa fellowed In the Flnanclal Stalements {

Ihe year ended March 34, 2024,

7) The figures for Ihe quartar anded March 34, 2024 are the balancing figure betwesn the audited figures In respecl of the (ult Nnancial year and the published year to dale unaudiled figuies up lo the
end of third quarter ended Dacember 31, 2023, prepared In accordanca with the recognltlon and measuramsnl princlples tald down in accordance with Ind AS 34 “Inledm Flnanclal Rapering”,

8) Disclosure in complience wilh Regulation 62(4) of Secwritles and Exchenge Board of India(Lisling Obiigallens end Disciesure Requirements) Regulellons, 2015 for the guarter anded June 30, 2024

a) Omilled
b} Omilted
&) Debt Equily Ratio
Dabl aquily Raile ol the Sompany for ihe quarter ended June 30, 2024- 1.92:1
@) Omitled
&) Omilled
f} Debt Servica Covarage Rallo
Nol Appliceble
¢} [nterast Service Coverage Ralle
ot Applicabls
1} Oulstandlng Reademabla Preference Shares(Quantity and value)
NIt

i} bebentura redemplion resarve
Dabenture redamption reserve Is not reguired in respecl of privately placad debanlures in lerms of rula 18(7)(bj(H) of Companles(Shere capilal and debenlures) Rules ,2014

1) Nt Worth

Rs. 51860.9 lakhs

k) Nel Profit afler Tax
Rs. 403298 lakhs

Iy Earning per share
Basle & Diluted Re.0.33

m} Current Ratle » 7.33

n) Long term debt to working capital ratlo - 3.86

o} Had Debt Lo account recelvable ralle

Mel Applicable

p} Gurrent Llablily Ratlo - 5,83%

4) Toink Debt Lo Total askels - B4.37%

1} Deblora Turnover .
Moi Applicable

8} inventory Turnover

Mol Appllcable

1) Operating Margin{%) -05.47%

u} Net profit Margin{%) -32.00%

v} Sector Specilc equlvalent rallos such as

{[} NPAJECL Ratlo 0%

{lf)y PCR Rallo-0%

{lily LCR Ratla:Nol applicabla

B} The securlly cover cartificale as per Regulation §4(3) of Securiiies end Exchangs Board of India {Lisling Obligallons and Disclosure Requiremenls) Regulalions, 2046 s allached as Annexurs |,

10) The Compeny is an Infraslruciure Dabt Fund - Non Benklng Financa Compeny {IDF - NBFC) ragislered wilh the Resarve Bank of Indla on 8 April 2017, Therefore, Income of the Company is
exempt under sactions 10{47) of the income Tax Act, 1981 (ihe Aci). The Company has applled to CBOT lo gal it nclified In he Offictal Gazelle vs raqulrad ufs 10(47} of the Acl and received approval
for the same, Accordingly, no income lax Ia payable on the compeny's income and therafore no provision for lax & defarred tax assel { liabliifles heve been recognlzed,

11) Previous period / yeer figures have been regrouped / rearranged wherever necessary lo cenflrm to the currenl periodfyaar ligures,

For Kotalt Infrasfrusture Babt Fund Limited

Y : ) \

P AETTETION LR " {Director}

% MJ;W}A; \) Place: Mumbal
U e

Dale : July 18, 2024

e
2
.
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Katak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursyant to the provisions of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requlrements) Regulations, 2015 {“SEBI Listing Regulations”}, as amended from
time to time, please note that, the 8card of Directors of the Cornpany have, at their meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Resuits for the qua rter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, is enclosed herewith, The said Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular  SEBI/HO/DDHS/DDHS-
RACPOD1,/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For I(otayj:/mindra Investments Limited

-

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid.

CIN 655000MHE1988PLC047986 Registered Office:
278KC,C 27,6 Block
3rd Floor, 12 BKC, C-12, T+9102262185320 Bandra Kurla Compiex,
G Block Bandra Kurla Camplex F 491022 62215400 Bandra {£), Mumbal - 400 051,

Bandra {East}), Mumbal - 400 051 www.lotak.com Maharashira, India,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclesure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -~
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, S
(‘the Statement’) attached herewith, being submitted by the Holding Company putsuant to the requirement of .
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), .
Regulations, 2015, as amended (‘Listing Regulations®) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based ol the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i) includes the financial resulfs of the following entity

Sie, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i)  is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(i) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) * .
preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read televant rules thereunder and - -
other accounting principles generally accepted in India, of the net profit and other comprehensive income ‘
and other financial information of the Holding Company and its associate company for the year ended Match. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

_~=of India (the “ICAI”) together with the ethical requirements that are relevant to our audit of the financial statements
SRR N
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KALYANIWALLA
& MISTRY LLP

undet the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements .

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -

that give a true and fair view of the consolidated net profit and other comprehensive income and other finaneial

information of the Holding Company and its associate company in accordance with the Indian Accounting

Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate compary are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasotiable and prudent; and the design, implementation and maintenance of adequate internal financial controts,
that wete operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the Statement that give a true and fair view and are free fom material .
misstatement, whether due to fraud or error, which have been used for the purpose of prepatation of the

consolidated financial results by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
ate responsible fot assessing the ability of the Holding Company and of its associate Company to continue as a -

going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of

accounting unless the tespective Board of Dircotors either intends to liquidate the Holding Company, or s

associate company or to cease operations, or has no realistic aiternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for

oversesing the financial repotting process of the Holding Company and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Finaucial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is

free from material misstatement, whether due to fiaud ot error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accotdance with SAs will atways detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to *

influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or errot, design and perform audit procedures responsive to those risks, and obtain audit evidence.

A
v




KALYANIWALLA
& MISTRY LLP

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etror, as fraud may involve
collusicn, forgery, intentiona! omissions, misrepresentations, ot the override of internal control,

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to svents or
conditions that may cast significant doubt on the ability of the Holding Company and ifs associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the refated disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

s Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial Information of such entities included in the
consolidated financial results of which we are the independent anditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
out audit opinion. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in infernal control that we
identify during our, audit, -

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all telationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

I The Statement includes the audited Financial Results of an associate company whase Financial _
Statements reflect the Holding Company’s shate of net profit after tax and share of other -
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The ..
independent auditor’s report on the financial statements of the associate company have been furnished
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KALYANIWALLA
& MISTRY LLP

to us and cur opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the assoclate entity, is based solely on the repert of such auditor and the procedures

petformed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the

Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No. 104607W/W100166

fk} L A
. .y \?\4

Roshni R. Marfatia %{f{\ﬁﬂ onanaat il
Partner = Py
M, No.: 106548

UDIN: 24106548BKCSUQO8798 -
Mumbai, May 28,2024,



Kotalt Maliindra investmants Liwited

Regd.Offlsa : 27BKC, C 27, G Block, Bandra Kurda Compley, Bandra ( £ ), Mumbal - 400 051
CIN : Us5900MH1888PLCO4 7066

Wobslle: vavw.kmil.coin Telephone: 81 22 62485303

Slatemanl of Consolidated Audited Finanalat Resulls as al March 3, 2024

and Llablillas

Slatement of Cansolidated Asse

It

b}

ASSETS
Financial assots

{Z In lakhs
o

7%

Cash and cash equivalenls 64,467.10 43,347,36
Bank Balance olher then cash and cash equivalents 49,68 47.09
Receivables
Trade recajvables B 0.28
Ofthar recelvables 1,773.00 155.46
Loans 11,70,413,64 9,33,5638,92
Investments
lnvasimanls accetnted for using tha eqully method 27,622.06 2242447
Others 2,12,395,.15 243,1415,77
Olher Finapsial assels 391,56 224,92
Sub total 14,97,612.08 12,32, 564,27
Non-financhal assals
Curren! Tax asaels (Nel) 263,03 766.70
Property, Planl and Equipmenl 185,08 90,80
Intangible assels under developinenl - 14,43
QOlher Inlanglble assats 23,03 32,29
Olher Men-Minanclel assets 217.10 01.79
Sub total 880,26 1,006,69
Total Assnts 14,80,200,23 12,33,660.96
LIABILITIES AND EQUITY
LIABILITIES
Finanelal lfabiliflas
Derivalive {lnanclal Instruments 6,326,514 5,891,386
Payables
{I} Trade Payables - -
(i} Total oulslanding dues of micso enlerprsas and small enlerpises $34.63 280,84
{li) Tolal aulslanding dues of credilors other than mlere enterprises and small onterprises " -
(i1} Cthey Payables
() Tetal eutstanding duas ef miero entarprises and small snterprisas - -
(I} Total aulstanding dues of credilers alher han micro eplerprises and smail enlarprises a70.64 1,364.86
DNabl Securilles 7.69,5675,04 4,00,668,28
Bomowings (Other {han Dabl Securillas) 3,68,370,35 4,17,296.28
Subordinaled Liabllites 20,238,804 20,231.05
Gihar Financial Llabilitles 108,51 70.56
Sub folal 14,46,837.49 9,35,894,00
Noti-Finanelal llabllitles
Currenl tax liebfitles (Mat) 2,906,88 2,699,32
Deferred 1ax llabitiiles (Nel) 213026 1,763,416
Provislons 160,82 €31,20
Olhsar non-financial llabilitles 801,81 698,06
Sub tofal 7,079.63 £,992.04
EQUITY
Equily Shara Capiial 462,26 582,26
Other eqully 3,43,720.95 29111266
Sub tolal 3,44,283,21 2,81,674.94
Tolal Liabllilies and Equlty 14,80,200,33 12,33,500.96

¥
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Kolalt Mahindra Invesimants Limltad
Ragd,Olflce ;: 27BKKC, C 27, G 8lock, Bandra Kurla Complex, Bandra ( € ), Mumbal - 400 051

Cit
Waobsi

UBEA0OMH1920PLCO47886
le: vt imitoodn  Telephone: 91 22 62165303

Consolldated Slatement of audited Flnanclal Rasults for the Periot ended March 34, 2024

C

olldated Stalemont of Proflt and Loss

®
)
{1y
()

W
)

{1y
iy

0

{ii}
)]
(W)
{v)
{iv)

v
i)

{vh)
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(X
X

X
(K1)

(Xt}

REVENLUE FROM OPERATIONS

Interesl incoma

Dividend Inceme

Faes and commyigslan ncome

Net gain on falf value changes

Nel galn cn derecagnitlon of financlal inslrumants under amorlsed cosi

aeleqery
Clhors

Tolal Ravenua from operations
Cthar Incoma
Taota) incotne {1+ 1§

EXPENSES

Flnanse Costs

tmpainment on fArancial Inslruments
Employee Benefits expenses
Depreclalion, amorlzallen and Impalmiont
Olher expenses

Tolal axpenses

Profiti{loss) bafore tax (L}« V)

Share of nel profitsiloss) of Investinents accounted using squity
method

Profit/{loss) before tax{V+Vl}

TaX axpense

{1y Current lax

(2) Delered lax
‘Tolak tax expanse {142}

ProfiU{loss) for the period (Vil - Vill}

Olhar Compraliensive Incoms

(1) Nars thal vill nol be reclassifiad lo profit or loss

- Retnaasurainents of the defned hanefl pians

{1y Income tax relating Lo llams Mat wiit not be reclassified lo profit o loss
{lliy Shere of othar somprehensive incoms of assoclales accounted using
equily maelhed

Total {A)
{13 ams thal villl ba reclassiied lo profit or lass

- Flnanelal Insiniments mansurad al FVOCI
(1) Income fax refaling lo flens thal will be reclassified Yo profit or loss
Tolak (B)

Other compreliensive Income (A + 8}
Total Gomprehensiva come for the perlod [+ X}
Patd-up oquity share oapltal {face value of Rs, 10 par share)

Barnings por agully shars (nel annualised)
Baslo & Dijutad (Rs,)

Sea accompanying note o s financlel resulls

{2 in lakhs}

1,35.877.86 08,593, 19
79,03 177.01
54,76 .

5,139.33 1,045.72
. (3.64)
B0 AT 448,34
1,41,957.24 16,456.66
408.49 418,32
T42,366.73 B0,370,57
70,200,587 39,304,868
394,62 H413.18)
4,406,99 3,827.97
97,25 208,54
3,416,31 5,238,30
70,516.04 48,166.31
63,860,89 4,712.66
5,090,76 8,676.60
68,640.06 ©1,200.28
17,708.92 1,611.98
8203 1,603.54
T7,700,95 —NATE
[~ HT;TE0.70 50,T74.54
9.5 14.00
{1.18) 1,39
{2.10) {367
.98 11,62
1,421.77 {786,68)
{262,35) 200,51
089,44 [686,18)
BA06F 604,08 |
52,608,299 37,500,08
662,20 562,26
456,50 570,65 |

Place: Mumbal

Dale:

May 26, 2074
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica : 27BKC, C 27, G Black, Bandra IKurla Complex, Bandra { £ ), Mumbal - 400 054

CIN : J85900hMH1988PLCO4 7986
Wabsita: wavw kmil.codn  Telephone: 94 22 62185303
Censolidated Statetment of Cash Flows for the year Endad March 34, 2024

Cash flow from operating activitles
Profit hefore tax

AdJustiments to reconcile profit hafora tax to net cash generated from f {used
in) operating actlvities

Dapreoialion, amorlizalion and lmpalrmsant

Dividend Recalvad

Profit on Sale of Property, Plant and Equipment

Impalrment on financial instrumants

Met gain/ {loss} on financlal Instrumants at fair value through profit or loss

Flnance Cest

Interest on Barrowing paid

ESGP Expense

Shara of net profits of Inveslmant accounted under equity melhod

Remeasuramenis of lhe defined banelit plans

Operating profit belore working caplial changes

WorkIng capllal adjusiments

{Increase} / Decreasa in Bank Balance olher than cash and cash equivalent
(increase) / Decreass in Loans

(Increase) / Decrease in Recelvablas

{Increase) / Decraase In Other Financial Asssls
(Increase) / Decrease In Other Non Finonclal Assels
tncraase / (Decrease) in Trade payables

Increase / {Decraase) in other Payables

Increase / (Decraase) I cther non-financial ilabllities
Increase f (Decrease) In olher financtal liabililies
Increase / (Decraase) provisions

{Increass) / Decrease In unamorllzed discaunt

Net Cash {used in) / generaled from opsralions
Income tex patd (nat)
Net ¢ash {used In}/ generatad from operating actlvities

Cash flow from ihvasting activities
Purchase of invesimenis

$9,549,65 81,209,726
97.26 208,54
{79.83) {177.61)
{18.39) {4,28)
394.62 (4,413,18)
{5,159,33) (1,042,114
70,200,67 36,304.68
(56,994,25) (33,496.52)
1.90 7.48
{6,698,76) (6,576.60)
74.72 94.22
72,305,258 48,182.38
(2,79} {2.06)
{2,37,269,48) {2,66,176,01)
(1,624.82) 133,13
(i67.37) (0,08
{115.32) 143,83
153,70 58,77
{675,95) 234.33
203,85 67.00
37.96 (7.19)
167,23 (199,31
20,443,587 16,867.04
{2,10,066,43) {2,49,850,08)
{1,36,483,08) {2,00,657.67)
(16,905.31) (10,404.4%)

{1,56,389,35)

(2,44,062,08)

{32,61,256.77)

(38,71,130,89)

)

Szle of Investmenls 32,94,177.48 38,82,095,27
inlerest on nvesimeants 4,514,50 693,96
Purchase of Propery, Plani and Equipment (177.25) {73.856)
Sale of Propsdy, Plant and Equipmenl 18.39 14,569
Oivldend on Investments 7883 177.04
Net cash {used in) I generated from investing astivities 37,375.18 11,768,239
Cash flow trom financing acllvliles
Proceads fram debl securitias 4,36,188.26 2,30,474.96
Repayment of debl securitles {4,88,057.96) {1,40,082.68)
Intercorporale deposi issued 16,300,060 69,200,00
Inlercarporale daposii redeamed (29,300,00) {64,200.00)
Commerclal paper lssued (Including CBL.O) 89,13,411.43 5,18,066.02
Commerclal papar redeemed {including CBLO) (8,92,700,00) (6,01,500,00)
Term loans drawn 1,44,500,00 1,22,500.00
Term foans peld {49,104.67) (10,660,75}
increase/{Dacrease) In bank ovardiak (nal) (41,895,19) 71,885,260
Net eash generatedi{used In) from Flnanclng Activifes 1,69,341,98 1,95,675.56
Conlinued




KOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Consofidatad Cash Flows lor the year Endad March 34, 2024 (Continued)

Net Increase/ (decrease} In cash and cash squivalents 51,329,756 (3,618.24)
Cash and cash equivalents at tha beginning of tha year 33,363,866 36,972.10
Cash and cash equivalents at the end of the year 04,683.61 X 33,353,606

Raconclliation of cash and cash equlvalents with the halance sheet
Cash and cash equivalehts as per balance sheel
Gash on hand - -
Balancas wilh banks In current account . 84,683.61 33,363,886
Gash and cash aquivalents as rastated as at the year end * 84,683,61 31,353,86

* Cash and cash equivatents shown in Balance Sheet Ia net of ECL provision of ¥ 16.51 fakhs as al March 31, 2024 (Previous year: ¥ 6.5
takhs)

I} The above Slatement of cash flow has besn prepared under the 'Indirect Method® as sel cutin Ind AS 7 - “‘Stalament of cash flaw',
Iy Nen-cash financing aclivily : ESOP from parant of ¥ 1,9 lakhs for year ended Maroh 31, 2024 (March 31, 2023 - 27,48 lakhs)

4] The pravious year's figures hava been re-grouped, wharever necessary in order lo conferm to this year's presenaiior.
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Wotak Mablindra hvestiments Limttod

Repd,Office | 27AKG, G 27, @ Blook, Bandra Kurla Gemplex, Bandra { € ), Mumbal - 480 061
CIN : UBs900MH 1008120047906

Wabslle: wwavkiilcoln  Telephona: 91 22 62105303

Slatemant of Gonsolidated Audilad Finanalal Resulls aa al Marsh 31, 2024

Notas;

1 The consolldaled financlel rasulls of the Company hava bear, prepared in accordance vith Indlan Accounting Standarda (Ind AS" nelifed undar
seclion 133 of the Companles Acl, 2014 read with the Companles (Indian Actaunting Stendards) Rutes, 2015 as amandad {rom {ma io live, tha
glrculars, guidetines end diracllons fssued by lhe Raserva Bank of Indla (R8I}, Ragulallon 62 of e SEBI {Usting Obllgations and Disclosure
Requirainenis) Regulstlons, 2016, as emended and other recognised accaunting praclices genarally accapted In Indla, Tite conzclldeded annus
finariclal statements, used lo prapars the consalldaled financlal resufls, are hasad on the actiNlad Schedulo Il af Ifte Acl, as amandad from lime o
lims, for Non-Banking Fhvanelal Companlas thal ere regirad lo comply with lnd AS,

2 The abova consalidaled sasulls wera saviawed by (he Audil Commilltee and eppravad and laken on record by the Bosrd of Directara at thelr
respecliva maatkigs hald en May 20, 2024, The onsolidaled resulls for fhe yeor endad March 31, 2024 have basn audited by tha Slalulory
Auditers of the Campany.

3 Disclosura In compliance with Rogitlallon 62(4) of Securlltss and Exchange Board of India{Llallng Obligatlons and Disclosure Requiraments)
Regulatlens, 2015 for the yasr ended March 31, 2024 fa allached as Annexurs |,

4 Flgures for ihe previoua peiladiyser hava bisan ragrouped wherevar nacessary lo canform ta current perdodiyane prasentallon,

Far Kalak Mahtidra Invesimenis Limlied

A lhg:gr

Managing Dlrectar and
Chilel Exooullve Olilaer
Pince; Ball

Place; Mumbal
Dale: May 26, 2024
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Dlsalosure In compllance with Regulation 82(4) of Sacurlties and Exchange Board of indla{LIsLing Obligatlons and Disclosure
Requirements) Regulallona, 20416 for the year ended March 31, 2024

Tratis”

Debt Equity Ratlo*

Deht Service Coverage Ratlo

Interest Service Coverage Ratlo
Outstanding Readamable Preference

4) Shares{Quantity and vatue)

Capltal redemptlon reserve/ Debenture

e
) redemptlon reserve

] iNetWorth

g)  |Net Profit after Tax

h}  [Earning per share

Current Ratlo

i} tong term debt to working capltal ratio
k}  |Bad Debt to account recelvable ratlo

I} [Current Liability Ratlo

m)  [Tatal Deht ta Tota} assets*

n}  [Debtors Turnover

o} [Inventory Turnoves

p)  |Operating Margin{%)*

1) [Mat proflt Margin{%)*

1 |sector Specific equivalent ratlos such as
{I) Stage il ratio?

{INy Provision coverage Ratlo™®

{ill) L.CR Ratlo

{Iv} CRAR

3,301
Not applicable
Not applleable

it
Capital redemption reserve! ©1,003.85 lalths

Debenture redemption reserve Is not required In
respect of privately placed debentures In terms of
rule 18{7){b)il} cf Companles(Share capltal and
debentures) Rules 2014

¥ 3,44,283,21 {akhs
% 51,760,740 lakhs
Basic & Dilluted- X 920,58
1.23:1
7074
Not Appllcable
38.09%
76.04%
ol Applicable
Not Applicable
A5,13%
36.36%

0.38%
68.28%
107.78%
26.94%

“Farmuia for Computailen of Ratios are as follows -

{} Debt Equity Ratfo

{ily Total Dabl to Tolal assels
(i} Opesallng Margin

{Iv) Net profil Margin
{v) Stage !ll ratio

() Provlsion coverage Ratle

{Debt Secwites+Borrowlng other than Debl Securitlest+Subordinatle
Liabiiilles)(Equlty Share Capilal+Reserve and Surplus)

(Debt SecurltestBorrowing olher than Dabl Securlties+Subordinate
Llabllittes)Tetal assals
{Profit before tax+impairment on Ananclal nstruments)/Tolal income

Profil aftar tax/Tolal Income
Gress Slage [l asselsfTolal Gross advances and credl Subsllitles

Impairment loss allowance for Slage Ul/Gross Stage [l assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalene Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hercinafter referred to as ‘the Company’) for the year ended Match 31, 2024 together with notes thereon

(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation

52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations”), duly initialed by us for identification.

In our opinion and to the best of our information and accotding to the explanations given to us, the aforesaid
Statement;

{i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibitities for the Audit L
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical

requirements that ave relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements and the . <

Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN :© AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FOAT, MUMBAI 400 ool
TEL.! (g91) (22} 6158 6200, 6158 7200 FAX : (91) {22) 6158 G275
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Board of Directors’ Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Staternent that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Compaty in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . | R
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial conptrols, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Company.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or etror, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to o

influence the economic declsions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results , whether due to

fraud or error, design and petform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement tesulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel,

e Obtain an understanding of internal control relevant to the audit in order o design audit procedures that

are appropriate in the circumstances, Under section 143(3) (1) of the Act, we are also responsible for

expressing our opinion on whether the Company has adequate internal financial contrals with reference to
standalone financial statements in place and the operating effectiveness of such controls. '

y
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© Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Concluce on the appropriateness of the Board of Directots’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Cotmpany to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,

future events or conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overal! presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the

planned scope and timiug of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published yeat to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W 100166

WMZ p

Roshni R. Marfatia
Partner

M. No.; 106548
UDIN: 24106548BKCSUN3 124
Mumbai, May 28, 2024,
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iKolak Mahindra Investments Linltad

Regd.Offlea 1 27BKC, C 27, O Block, Bandra [Gula Cemplex, Bandra { E ), Mumbsl - 400 061
CIIN : UB5S00MH1688PLLCO47086

Wabslte: weavkmil.eodn  Telephone: 81 22 62185303

Statemenl of Standalens Audited Finanslal Resulte as at March 31, 2022

t f.‘.“\la dalona Assats and Liabllitles

ASSETS
1 jFlnanolal assals

a) |Cash and cash equivaienls

b {Bank Balance other than cash and cash equivalenis
o) |Recelvables

Trada recelvables

Othey racalvablas

d) |Loans

&) [|lnvesiments

) |Clher Flnancial assets

Sub total

2 [Non-inanoial pasets
a) |Currenl Tax assels {Naf)
b} |Deferred Tax assels {Nel)
o} |Properly, Plant and Equipmenl
d} {intangible assels under daveiopmenl
a) {Other Intanglile assela
f) \Other Non-finenoial asseis
Sub total
Tolal Assels

LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal llabiiiles
a} |Derivallva financlal Insbrunienls
b} |Payables
{1} Trede Payables
{i) Total culstanding dues of micro enterprises and smak enterprsas
(i) Talal ouistanding dues of cradiors other han misro enterprises and small enterprisas
(il Other Payabiss
(I} Tolal outslanding dues of micro entarprises and small entarprises
(if Totat oulstanding duas of cradilors other than micra antarprises and small emerprises
gy {Debt Securilles
d) |Borrowlngs (Other than Dabl Securilles)
&) [Subordinated Liablilies
) 10ther Flnancial Liabilitles
Sub tetal

2 {Non-Finanoial llabl(ltles

a) |Current tax labliitlas {Nal)
b} |Provislons

¢} [Other nen-tinancle) Habllites
Sub total

3 [EQUITY
a) |Equity Share Capilal
B [Qther eqully
Sub total
Tolal Llabilities and Equl

84,647,10 49,347.36
19,88 47,09

- 0,20

1,773.00 165,46
11,70,413.64 £,33,548,92
2,18,495.86 2,49,216,27
361,35 224,92
44,75,7980,52 12,16,630,39
263,03 766,78
3,313,07 2,246,7%
485,09 60,90

- 14,93

23,08 32,29
217,10 101,79
4,002,22 3,253.48
14,79,792.74 12,48,783,78
6,326,61 5,601,36
534,63 380,94
679.61 1,364,868
7,68,579,04 4,80,860,26
3,66,070,35 4,17,206.29
20,238,684 20,231,086
108,451 70,56
11,46,037.490 9,35,604,00
2,686,86 2,609,312
1,160,62 934,20
501,91 580,06
4,048,308 4,220,60
562,26 §62.26
3,27,443.81 2,79,098.94
3,28,006.07 5,79,667,20
14,78,792,74 12,19,703,78
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Kotak Mahlndra Investments Limlted
Ragd,Office : 27Bi(C, C 27, G Block, Bandra iKutla Coniplay, Bandra (), Mumbal - 408 051
GIN ; U86300MH1 808P LCO4 7RG
Wahslla; v kmileedn  Telephiona: 91 22 62405303
Slatamant of Standalone Audliad Finanelal Resulls for Ihe Perlad endad March 24, 2024
Stalamerd of Standnlona Profltand Loss {in jakhs
REVENUE FRON OPERATIONS
! Hinterest Incoma 95,684,59 I BN.45 26,980.97 1,35,677,86 08,593,198
1) jbividend income - 44,30 32,56 70,03 177.04
(M1} [Fess and commlzsion lncame 84,75 - - 54.76 -
(v} Jist pain on falr valus changas 1,670,580 2,200,49 (272,50 5,130,33 1,045.72
o Mot gain on deracagnitian of financlsl slruments under amorlised cost - . (3.613 - {3,81)
calegory
{vi) |Othars 181.20 223.73 351,07 805,47 648,34
{1 [Total Ravenue from opdratlons 47,480,413 40,198,87 27,076,40 1,41,867,24 00,460,65
{t) |othor Incoma tlo3s 70,59 00,70 409,48 418,52
(1) [Telal Meomo {) + 1 37,009,008 40,270.66 2148840 4,42,3€6,73 90,878,87
EXPENSES
{fy |Finance Cosis 19,199,37 18,486,22 12,766,509 70,200.67 30,304,60
Iy iImpalmant or financial instrumants 1,600,98 (654,443 (2.018.,32) 394.62 {1,413.10)
(I} 3Employes Bonels expensas 508,73 1,104,723 583,84 4,106.99 3,827.87
(iv) [Depracialion, amodizalion and Impslimen: .04 14,79 49,28 97.26 208,64
v} [Gihar axpansea 021,68 056,60 .. bango 2,416.34 3,208,30
iV} |Total oxpanses 23,040.60 26,000,40 41,763,07 70,5135.04 A45,146,94
V) {Prentiftoss) before tax {3« vy 14,568,868 19,404,486 16,402,03 43,860,69 48,712.68
[V} 1Tax oxpanse
{1) Gurranl lex 4,464,560 5,203.% 3,352,26 17,706.92 611,38
{2) Daferred tax {786,20) {308,30] 610,56 1,352.24) £8.83
Total tax oxpenee {142 J,890.00 7,098,7% T,060,61 14,354,60 7,20
(Wil [Profitifloss) for the perled [V - i) 10,870,560 14,477,456 11,833,22 47,464,21 84,004,458
[(ViIp[Other Comprahonsive incoms
{i} lema thal vill not ba reclassified 1o profil of loss
- Remensurernents of the delinad benahl plans (25,40 Al {43.58) 8,51 14,00
{11} tncoma lax retaling Lo lloms thai will not be teclassifed Lo profii or loss .41 {1.80) 10,97 {2.30) {3.52)
Total [A) {10.05) 6,04 (32,69) 7dz 10,48
(I} tams Lhat will be roclassified te prefll of loss
- Flnanclel Inslruments neasurad al FVOG) 142,23 225,86 201,64 247 {798,680}
(i) income (ax relating @ ltems that will be raciassifiad Lo profit of nss (35.68) (66.87) (86,38) (282.33) 200,51
Tolai {8) 400,06 185,08 173,56 B36.44 {594,10) |
Other sompraliotisive flicama {A + B) 47.80 174,43 140.87° 048,59 (686.70)
[{X} [Total Comprolionsive Income Tor tha perlod (VI + VY 16,950,40 14,061,88 11,67448 48,042.77 33,416,758
(¥} 1Pald-up equity share sapliel {lace value of Rs, 18 per shara) £82.28 662,26 562,26 £62.20 562,28
{Xl) {Earnings por aqulty siara*
Basic & Diklad (Rs.) 189,84 257,49 208 42 a44.74 604,73
) Saa accampenying nolo la tha inanclal resulls
' numbets are not ennualized for quarier andad March 31, 2624, Decomber 31, 2023 and March 31, 2023,
Placat Mumbal
Dalo: May 28, 2024




KOTAKX MAHINDRA INVESTMENTS LIMITED

Regd.Offica: 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 061

CIN ¢ UBEI00MH1988PLCO47968
Wabslte: weav.kmil.coin  Telephone: 91 22 62186303

Statentent of Standalone Cash Flows for the year Ended March 31, 2024

| TEETTRAY

A <l

)
b
i

(2 In lakhs)
It
Cash flow from operating activilles
Proflt bafora {ax . 63,850.69 46,712.66
Adjustments to reconclla profil hefore tax (o net cash genaralad from } (used
I} operaling activilles
Dapreciation, amerlizalion and impairment G1.25 200,54
Dividend Recalved (76.83) (177.0%)
Profit on Salb of Properly, Planl and Equipmant {18,389} {4.28)
Impairmant on financlal Instrements 394,62 (1,413.48)
Nel galn/ {loss) on financlal instruments al falr valus through profil or foss {5,139.33) {1,042.11)
Financa Cost 70,200.67 39,304,68
Intarest on Berrowing pald (56,094.25) (33,495.62)
ESOP Expense 1.90 7.48
Remeasuremsnts of the defined benefil plans 71,72 91,22
Operating profit before working capital changes 72,385.26 49,192,389
Waorking caplial adjustmants
(Increase) / Decrease in Bank Balence clhier than cash and cash equivalant (2.79) (2.08)
(increase) f Decrease In Loans {2,37,289,18) (2,66,176,01)
{Increase) } Dacrease In Recaivablas {1,624.62} 13343
(Increass) / Decrease In Other Flnanclal Assels {187.37) {0.08)
{Increase’ f Decroasa In Other Non Financlal Assets {116.32) 143,33
Increase ! (Decrease) In Trade payables 163.79 69,77
Increase { {Dacrease) in other Payables (G75.25) 234,33
Increasa | (Decrease) in other non-financlal llabifiles 203.85 67.00
Increasa ! (Dacrease) in olher inanclal iabifitles 37.98 (7.18)
Increass / (Decrease) provisions 167,23 (199.31)
{Incroasa) f Decrease in unamerlized discount 28,443,397 16,887.04
(210,865,338} {2,49,850,05}
Nel Cash (used In} f generated from operallons (1,36,463,08) {2,00,657.67)
Income fax pald {net) ' {16,905,31) (10,404.41)
Net cash (used In}/ generated [rom operating actlvitles {1,65,388.39) {£,11,062.08)
Cash flow from Investing activilles
Purchase of invesiments (32,61,238.77) (36,71,138.89)
Sale of investments 32,94,177.40 39,62,005.27
Interest on jnvestmenls 4,614,560 $33.96
Purchase of Preperly, Planl and Equipment (177.26) {73.65)
Sale of Praperty, Plant and Equipmient 18,99 14.59
Dividend on fnvesiments 79,83 177.04
Met cash (used In) ! ganarated from Investing activitles 37,376,18 11,768,289
Cash flow from flnancing activities
Proceeds from debl securities 4,36,188.25 2,30,474 96
Repayment of debt securities (1,98,057.96) {1,40,082,68)
Intercorporate depost [ssued 18,300,00 68,700,00
Inlarcorporate deposil redeemed {29,300.00) {84,200,00)
Commerclal paper Issued {including GBLO) 8,13,411.43 5,18,068.82
Cormmerclal paper redeemead {including CBLO} (8,92,700,00) {6,04,600,00)
Term ioans drawn 1,14,600.00 1,22,600.00
Term loans pald (49,104.57) {40,668.76)
incraase/{Decrease) In bank overdralt (het) (41,885.19) 71,865.20
Net cash generatedf{used [n] from Financing Activites 1,68,341,08 1,96,675.65
Conlthnued e
o
o
i
: [y
o
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalona Cash Flows for the year Endad March 31, 2024 (Gontinued)

Net Increasa/ {decrease) In cash and cash eguivalents
Cash and cash equivalenis at the beginning of ihe year

Cash and cash equivalents at the end of tha year

Reconcliation of cash and cash equivalents with e Lalance sheet
Cash and cash aqulvalents as par balance sheal

Cash on hand

Ratances with banks in current account

Cash and cash egulvalents as restaled as at the year end *

£1,329,75 {3,618,24)
33,363,06 96,072.10
114,663.61 33,353,06
84,683,61 33,353.86
64,683.61 33,353,086

* Cash and cash equivalenls shown In Bafance Sheet s nel of EGL provision of Z 16.61 lakhs as al March 31, 2024 {Previous year; 26,5

lakhs)

1) The above Statemsnt of cash flow has been prepared undar tha ‘Indirect Method! as sel out In Ind AS 7 - ‘Statement of cash fiow',

I} Mon-cash financing activily : ESOP from paranl of ¥ 1.9 1akhs for year ended March 31, 2024 (Metch 31, 2023 - 7 7.48 takhs)
IIf} The pravious year's figures have bean re-grouped, wherever necsssary in order io conform Lo (hls vear's preseniallon.
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Kotak Mublndra tnvostiments Limitod

Ragd,Offles ¢ 27BIKC, € 27, G Black, Bandia Kulda Complex, Bandra ( €Y}, Murbal - 400 064
G UB500MH1908PLC04T906

Wabslla: www. kmil.codn  Telaphone: 81 22 82106303

Statemant of Standalons Audited Finanalal Resulls as at March 34, 262

Notas;

1

The standatone finandial resulls of the Company have beon propared In aceardence wilk Indlan Accountlag Slandards (ind AS") nelffled under
sacllon 133 of the Companies Act, 2013 read wilh the Companias {Indlan Accaunling Slandarde} Rutas, 2015 as amended from tima 1o line, the
oleotlirs, guidefines and diractlons Issued by the Rederve Bankt of Indla (REY), Regutation 62 of the SEBI (Listing Obilgations and Dlsclosure
Raguiremsnts) Ragulations, 2018, as amended and olher recogriised accouniing praclices generally accapled In Indle, The slandalone annual
financlal slelemanta, used lo prapare the stendalona financial resulls, ara hased on e nollited Scheduls Il of the Acl, as amended from iima to
I, for Nen-Banking Flnanclai Gompanles that are requirad lo comply wilh Ind AS,

The abova standalonae resulls ware revlswed by the Audil Commilitee and approved and Yaken on secerd by the Bosrd of Oirectara al lhalr
respasiiva meeilngs hald on May 28, 2024, The slandalone tasulls for lhe yanr anded Merch 31, 2024 have basn audited by tha Stalulory Audilors
of he Company,

Dlaclosure In compilance wilh Regulalion 52(4} of Sacurilles and Exchangs Board of India(Llsting Cbligations and Disclosure Requitaments)
Reguilations, 2018 for the yasr ended Marah 34, 2024 4 allached as Ancaxure |, :

The sacurlly cover corlificats as par Regulallon 64{3) of Sacuriliaa and Exchenga Board of Indla {Lising Obllgallona and Disclasurs Requiremants)
Ragulations, 2015 is sttachad as Annexure it

The Gomipany |3 a 'Larga Garporale' as par erleria under SEBI (lasus and Lisling of MNon-Conyerliie Sacurilles) Reguialleng, 2024 raad wilh
Chapler Xi of SEB| Oparational Clreular no, SEBIHO/DDHSIPICIRI2021/613 daled August 30, 2021 and the dlsclosura I tarma of the sald SEB
clrcular Is allached aa Annexura lil,

Tha figures far tha fourth quartar of the curant and previous finenctal yaar are il Lalancing Ngures betwaen audlled Agures In respact of lha full
finanolal yesr and the publlshed yaar la date figuraa up lo (e end of third quartar of the curreni and previdus financlal yesr which was sublest lo
limlted raylew hy the slalulary auditora,

Thera has baan ne malerlal changa In fha accouriting policlas adaplad durlng the yaar endad Mareh 34, 2024 for the Standelona Financls] Resulls
as campared 1o fhase follovead In the Slendatona Finoncls Statemeanta for the year anded March 84, 2023,

Detalls of Jpans iransferadf acquired dusing he yaar andad Mareh 31, 2024 under tha RBI Mastar Diraclion on Transfer of Loan Bxposures deted
Saplamber 24, 2021 aa amended are glven balow

{1} The compeny had not translemed any Non-Performiing Asesls,

{Ily The company hes not transferred any loan nat In defaull.

{1y Tho company has ol acqulrad any Spaclat Manlion Accaunl,

(v} Tha company iiea ol acquired any siressed loun and loan nat in default

Flgiras for the pravious perlodiyanr hava baen ragrouped witeraver niecessary lo conform 1o curant parledfyaer prasentallor

Faor Kalak Mahindra Inveslinents Limiled

.

b
At Bag
Managing Olrector and
Chitef Bxdoulive Ofllaar
Placo: Bali

Placa: Munibal
Datat May 24, 2024
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Dleclostye i compilance with Ragutation 52(4) of Securitfes and Exchange Board of ndla(Listing Obilgations and Blsclosure

Annexure |

Requirements) Regulations, 2016 for the year epded March 31, 2024

Hrartleilars, 5

Dabt Equity Ratio®

b}  [DebtService Coverage Ratlo

¢} |interest Service Coverage Ratlo
Outstanding Reedemable Preference
sharas{Quantity and value}

Capital redemption reserve/ Debenture

&}
redemptlon raserve

f)  [Net Wortl
g)  [Net Profit after Tax
h)  |Earnhg per share

Current Ratlo 1.25;1
I} [Longterm debt o working capital ratio 7,071
k)  |Bad Debt to acceunt recelvable ratia Not Appllcable
i [Current Liabiiity Ratlo 38.16%
m)  (Total Dabt to Tatal assets* 76.98%
n)  |Debtors Turpover Mot Applicable
o)  lnwventory Turnover Nat Applicable
p)  {Cperating Margin{%)* 45.13%
1) [Net profit Margln{%)? 33,26%
ry  |Sector Speciic equivalent ratios such as

(I} Stage Wl calio® 0,38%

(i1} Provision coverage Ratlo* £8,28%

{1li} LCR Ratlo 107.78%

{iv) CRAR 26.94%

34741

Mot applicable
Not applicable

NIl
Capltal redemption reserve! 1,003,085 lakhs

Debenture redemption reserve is nat required In
respect of privately placed debentures In Yerms of
rule 18[7)b) (1) of Companles(Share capital and
debentures) Rules 2014

% 4,28,005,87 lakhs
X 47,496.21 lakhs
Basic & Dliluted- % 844,74

*Formula for Computation of Ratios are as follaws :-

() Debt Equily Ratio

(i Tolal Babl to Tola$ assels
{lit} Cperafing Margin

(Iv) Mat profit Margin
{v) Staga [)! ralio

{vi) Provislon coverage Rallo

(Debl SecurilastBorrowlng other than Debl Securilfes+Subardinale

Llablltes)/(Equity Share Gapllal+Raserve and Surplus)

{Debl SecuritestBorrawing other {han Debl Secirtlles+Subordinate

LizbliliesyTolal assels

{Profit before lax+tmpalrment on financial Instrumentsi/Total Income

Profil alter iax/Tolal Income

Gress Slage |l assels{Tolal Gross advances and credil Substiiutes

Impalrment foss allowance for Slage HliGross Stage ! assels
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Annexure il

Disclosure pursuant to Chapter Xl of SEB! Operational Clrcular no. SEBYHODDHSIPICIR/2024/613 dated
August 10, 2021 {amendad on July 07, 2023)

Annexure A
SrNo. | Particulars Details
1 Name of the company Kotak Mahindra Investments Limited
2 CiN ' UB5800MH1988PLCO47988
3 Oulstanding borrowing of company as on 11,358.39
March 31, 2024 (In Rs. Cr)
Highes! Credit Rating During the previous FY |[NCD: CRISIL AAA/ Stable
4 along with NCD Tier Il CRISIL AAA/Stable and ICRA AAA
hame of the Credit Raling Adenc CP; CRISIL A1+ ICRA At+ and IND A1+
aing Adency MLD: CRISIL PP-MLD AAA/Stable
Nams of Stock Exchangs inwhich the fine  {Bombay Stock Exchange
5 shall be paid, in case of shortfall in the
tsquired borrawing under the framework

We confirm that we are a Large Corporate as per the applicability criterla given under the chapter Xii of SEBI
Operational clrcular dated August 10, 2021 as amended on July 07, 2023,

Annexute B2

1. Name of the Company, Kotak Mahindra Investments Limited

2. GIN:

UB5900MH1888PLLC047986

3. Report filed for FY (T) ; 2023-2024
4, Detalls Current blocl

(all figures In Rs Crore)

Sr. No Particulars Detalis
i, 3-year block period FY -2021-2022,
FY - 2022-2023,
: FY - 2023-2024
i. Incremental borrowing done in FY {T) (a) 5,216.81
. Mandatory borrowing to be done through debt securities in FY (T) 1,304.20
{b) = (25% of a)
2 Actual horrowing done through debt securities fn FY {T) {c) 4,356
V. Shortfall in the borrowlng through debs SEGLIrlties if any, for FY (T-1) NIL
calrled forward to FY (T},  {d}
vi, Quantum of (d), which has been met from (c) (e) NIL




Wi, Shorifall, if any, in the mandaiory borrowing through debl securities
for FY (T)

{after adjusting for any shorifall in borrowing for FY {T-1) which was
carrled forward to FY (1)}

{f)= (b)-{c)-(e}]

{If the calculated value is zero or negative, wrlte "nil"}

NIL

{all fi

ures In Rs Crore)

Details

Sr. No Detalls of penalty to be pald, If any, In respect fo previous block
L 3-year block perlod

FY - 2021-2022,
FY -2022-2023,
FY - 2023-2024

i Amount of flne to be paid for tha block, If applicable
i Fine = 0.2% of {(d)-{e}}

NIL

e

Rajeev Kumar Jay Joshi

Comgany Secretar%/ Chief Finanhcial Officer
Mambership No, A16031 Membership Na. 113701
Ph 022-62185303 Ph 022-66066223

Date: May 28, 2024




Disclosure in compllance with Securltlss and Exchange Board of Indla Gircular SEBIHO/DDHSIDDHS-
RACPOD1/PICIRI2023/172 dated Octobar 19, 2023 for the year ended March 31, 2024

(Rs. In Crores

SINoO e “Partictlays: S ] A - -Datails’.;

Outs!andmg Qualiﬂad Eorrowmgs at ihe start of tha

1 financial year* 6,282.22
Oulstanding Quallfled Borrowings at the end of {he

2 financlal year * 9,654,560
Highest credil rating of the company relating to the
unsupported bank borrowings or plain vanilla

3 bonds, which hava no structuring/suppert built in. CRISIL AAA/Stable & ICRA AAA/Stable
Incremental borrowing done during the year

4 {guallfled borrowing) # 5,216.81

5 Borrowings by way of issuance of debt securlties 4,356.00

during the yoar #

* Primary Borrowers are considered
# Numbers Reported basis Face Value

For Kotak Mahindra Investments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




" Kotak Malilndea investinanta Limilad
Regd,Oliles : 278KC, © 27, G Block, Bandra Hurda Complex Bandra (B ), Mumbal « 400 081
I @ UBSS00MH 1988PLC047880 '

Wabslla: vaazkmil.coin Telaphons) 81 22 62456307
Gonuolidatod Rejstad Party Transactiona Por Slx Months Endad As on 3ist March, 2024

PART A
{Rs tn lakts)
Dalatls of the In oasn
parly {fisled Valtie of manlas arg
enllly Vatus of tha relatad pa tranagation dua to ellhar
5. Na, Datalls of the sounterpart Type of rolaled party wungnotion pary r o
fsubsldiary} o oountemeiy w e pany e {ransaallon as approvad by (during tha perty as s
ealerfng Inta Lhe avdll cammittan rasull of tite
\ha Iranssallon 1_LFY 2023-2024) Irancaation
Relallonship of the
datiurparty with Gpentng Closing
Nama Nama tha llsted antlty or batanca halende
11a subaldlary
Kolak Malifndra
Lflrvestments Lid |Rotak bMahindra Bank Lid, tiotding Campany Equlty Shajas - - S5 226 562,24]
kolak Mehindrs
2 invastmianls {1d {Kalak Mahindra Bank Ltd, Holdlng Company Share Premlum - 33,240.37] 33,240,37,
Subjact la regulatory Bimits
Katak Matdadra {multipfe Limes denlng the
3flnvestments Lid Ll_tolak hdahindta Banf Ud. Halding Company Tarm Lepesits Placed yeary 7,03,957.414 E
subject Lo regulatary Bmils
Kalak Malindra {tmultlpla times dutlng tha
Altavestments itd |Kalak Mahindra Bank Ld, finlding Company Term Deposits Regald year) 1,61.954.31 1
Hatak Mahladra
5investmants Lid anlnlMahlndra Bank {d. Helding Company Interest Income on Term Deposdls 2,000.00 653408 k
Fotak Mahindra
&ltpvesimanisLid Jkotak Mahindia Bank Ltd, Holilng Campany Barrovings Repald 2,55,000.00 10,000.90; 1
Kotak Mahindra
Ilinvastments Lid [Kotak Mahindra Bank Lid, Halding company __ {inleres) Fapenss on borrawag 5,209,00 L2557 A
Kalak Mahlndre
&|lavestments Ltd {Kolak Mahindra fapk Lid. {lolding Company 4ervlca Chatgos Incoma 175,00 48, L |
Kolak Mahindra
8[investments Ud jKotak Mehlndra Bank Lid. Haoldlng Company Damat Charges 10,00 0.04 E
Katak Mahindm
J03lnvasiments Ltd IKotak Mahlndra Dank Ald, Holdlag Company Dank Charges 1,85 E
Kotak Mahindra
1 pvastmanls Lid {Rolak Mabivdra Bank Lid, Holding Company Cretating oxgenios 350,00 15790 E E
-
Kalak Mahlndra
12|Invastmants (3d jHolak Mahindra Gank Lid, Holding Company Share Sewvica Cost 70000 255,53 3
Hotak tahindia
Larinvastronls Lid IHotak Mahindis Gapk (ld. ltolding Company Licencn Feag 650,00 16770 E
Kolak Maklndra
J43iavestmanle L [Kotak pMehindra Dank Ld, Holdfng Company Naysily Expansy 300,00 113,08 E
Kalak Mahladra
15l invastments Ld JKal2k Mahlndra Gank Ltd, tHatding Company ESOP Campaniation 75,00 14,16 ]
Kotak Mahladra
i tmants L1d [¥olak Mahlndra Dank Lid, Holdlsg Company SARS on Employaa Transfar On Actual AL4
Ratak Mahindea .
1HInvastmonts Ld fKolak Mahindra Bank Ud, Holding Campany Roldrral [nesfIPA faes pald 40,00 5.5 1




i 2 e e,

N

T

Lﬂak Mahlndra
18|lnyestmanls £t jKotak Malindia Bank ttd. Holding Company Transfer of liabilily ta group companlac on Aclual 41,3 ]
Kolak Mahindra
19 lavastments itd (Fotak Mahindiz Dank itd, Holding Company Transfer of Habilty from growp companias O Acoal 28,3, E R
Kolek Mahindra
20} Ud [Katak Mahlndta Bank lid, Hulding Company _ [Reforral fees Income 458 7430 1
Kalzk Maklnda
21tnvestnants Lid [Rotok Mahldea Bank K4, Ilafding Campany Balance I curfant accaunt - - §3,213.50 67,019,21
. Xotzk Mahlndra
22{investments Lid Kotek Mabladrs Baak Lid, Holdlog Company Term Deposits Placed . 4,050,40 49,89
Kolak ahlndra
23[Investmenls Ud [Kalak Mabindra Bank Lid, Helding Company Do owings . - 4g,444.25) 30.515.47)
Ketak Mahlndrs
Y Invastments Lid |Katak Mazhindra Dank Ltd, Holding Company Service charges payable - N 198,11 147,54,
Kotak Mahindra
2Sinvasiments Lid JKotak Mahindra Dank Lid, Halding Company Sqrvlcs hargas raceivable - - 23,75 954
Kotak Mahindm Interest Accried fleceivabla/Payable on CINS INS FCIRS
26]Investmants Ud [Kotak Mahlndra Bank Etd, Halding Company A . . 176 3,84
Kolak Mahlindra
Ftvesiments Lid |Kotak Mahindia Bank ttd, Halding Campany Feas payable / Chas paysbila / Dther Payaliles - . 1.07
Katak Malilndra Subsldfary of Haldlng
28investraenls tid [Kotak Sacurilies Umitad Company InLerest on Hon Copvertble Delinntures Issued 2,035.06 77.04 A
Kalak Malindra Substdlary of Halding
29§invastraonts Ltd |Kolak Sacurilies tpited Company Demat Chargas 3480 0,36 E
Kolak Melifndra {Subisidlary af Halding
| 15184 JKotak Securitlas Limiled Company Braknraga / Commision Sxpanse £0,00 15.06 . J
Katak Malindra Subsldlary of Holdmg
31|Ipvestments Lid jKotak Secorltles Limited Company Yransfay of {labllity e gioup companles O Actia) §.16 R
Katak Mahindra Subsstdlary of Holding
3Investments thd [Kalak Secarilins Umitad Company ton Convertible Dat s Jssyed - - 1,962,728 18,1946.84
Kolak Mahindra bidlary of lolding
33 |nvestmenls itd $Kalak Securfllns Lnflad Company Dainat chaipes gayalie - - 0.3 0,21
Kalak Mahinda suhsldlany of Holdlng
3djlnyastmants Lud |Kotak Securitles Limitad Company Sarvica charges Payabile - - 0.1 |
Kotak Mahindra Subsidlary of Holding
asiiyveshmants Ld |Kolak Secuftles timlted Company Outstending Necelvalila - 1,617,
Kutak Matladia Subsidiary of Holding
36)investments Ll [Kotak Mahindre Prime mlled  Commpany Sharad sapvica tncome 150,60 31.60 g
Kalak Malindra Subaldtary of Holdlng
37|invastments Lid |Hotak Mahlndea Pmo Umited  jCompany IScivica chargas Recelvable N . 35191 004
Kolak Mehlpdrs |$ubstdiary of Haldlng
3Bjlnvastments trd [Kolak Mabindea Prima Umited _ (Company Transler of assals {from group corpanles On Actual 0% 1 1
Kotak Mahindra fKotak In(rastreclore Debl Fund  {subsidfary of Holding
38]tnvasunents kid JLimitad Company Shared sarvlca lnrams 100,00 10,601 E ]
Katak Mahindra fHetak Infrastiuciure Dabl Fund  [Subsidlary of Helding
40| Investments Lid [timied Campany Servica tharges Recaivable - 1 7.4 134




Hoteh Muhindm—lkn\ak Mahindra Geaeral

Subyidiary of Holding
Alilnvestments ttd [Insuranco Company Wimiled Campany Insuranta pramivm Expanie 10.00 1,0t ]
Kotak Mabindra Katak Mahindra Seneral Substldiary of Hotding
42| Invask U {Insurance Company Limited Company Piepald axpenses / Pregaymant 1 0,541 0.50
Yolak Mahlndra |Relak Maliindra Life Insurance  {Substdiary of Hotding
43|in ts U [Company Lirnited Company tnsurancn premium pafd In advance . i 6,47
Kotak Aflernate Asiet Managets '
Kalak Mahlndra |Limited (Eaille Xolak investmentlSubsidiary of Halding
AdiIpvastments Lid [Advisory Umiled} Company [Transfor of Ilablily Lo group companles -Adnual lincenlivest On Actual 1.64 E
Holak Altarnale Ascel Managars
Kotak Mahindrs [ilm{led {Carlier Kotak tnyestonentjSubstdiary of Holding
45 Ltd [Advizory Umlied) Campany Sapvice chaspes Payable . 11,008
Katak Mahindra Subsldiany of Holding
46]investments Lid 165$ Microfinance Limited Compay Interast on depasits / barawlngs 2,475.00 405,27} E
Kalak Maklnda Subsidlary of Jolding Yo .
47jinvestinents Lid LB5S Mictofinance Limited Company s rawlng - 10,245,56) 19,242.0
Kolak Mahlndia |Kolak Mahindra Caplial Subsidlary of Heldig
48jlavastments Lid |Company Limited Campany Refarrdl fas incoma 100,00 54,78/
Katak Mahindra |Kotak Mahindra Caphal {subtldlary af Holding
49{lnvesenants Lid [Company Limited Campany tecetvabla lowards Nolerral fan Inceme “ 4 5819
Kotak Maliadra Astaclala of Holdlng
S0[tnvestments L {Phoanix ARC Private Umiled Company Inveslements — Glots - 6,100.50 £,100,50
otak Mahindra {Duslness Standard Private Signfiicant influance af|
Si[tvatmants Lid \imited Uday Kotak tnve stmanls - Gross - 1 0.0 9.30
%alak tahindza [Dusiness Standard Peivata dignificant influence of
52l lnvastments Ltd |Umltad iday Kotak Peovisian far Dlminutian . G208 470
'hera Agencies Privale timitad
Kotak Matladea [{formarly knowa s Aesa
53] lnvastments Lid [Agencies Umpted} Slgalficant Infl fecs Expenses 25,00 2.4
4
Aero Agencias Privala Umlled
Katak Mahlidra Hlormarly knowa as Asso
SAllnvestrnantsitd JAgenclos Limiled) Significant Influenca | Frapald axpanses / Frepayment / Fees racalvabie - E 0,42 [\XF:
Ssinvesiments k8 [Mr, Amil @agil KaP af KMIL flarnunaration On Acual 121,63 E
Hotak Makindra
6| Invastments Ltd {Mr, Jay Joshl KAP of Kiviit, fer U On Actual 31,271 !
¥alak Mahindra '
S invaitmens Lid {Mr. Rajaew Xumar HMP of KMIL [Mamunscalion ©On Actval 43,84
Kotak Mahlndea
s6jinvesimants Ltd [CHARDRASHEXIAD SATHE Dmctor Olrector Sitting Fees & Commixst On Actual 3L b k
Kotak Mahlndrs
s Lbd [FADMINI KHARE RAKCKER Diraclar Dhrector Sitting Fees & Cammisslon On Aclual 1.2
¥olay Mihindta Lrect
60|pyestmensiid _ IPARESH PANASHIS reclor Director $tilag Foas & Commisslan on Acval 26.44)
[
Glfiverlmuntttd  JARAKASH ARIE Ubrector Diiectar Siiling Fass & Commission On Actusl 24 1
¥alax Mihindrs isector
Satveslmentiitd  [Uday Kotek fecta \Dhiector $tiling Fees & Commisifon On Actua] 12,14 E p
ifad
odfinverimentsLeg |Baswa Asholi Rao Dlieclor Disgclat §Itting Fues & Commission Qp Actual 374 1
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Kolak Hahlpdra (nvestrients Limlted
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GRE: UASI00MH g88PLE0ATERD
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Dedatis of Uin pagty
Qlsled entiy |4 cavn any finanetsl debicdnada Is Incuped |2
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Kotak Mahindra Invesiments

lanuary 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 11l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financlal Results of the Company.

The disclosures tn compliance with Regulation 52{(4) of the SEBI Listing Regulations are disclosed along with the
Consolldated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, ptease note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

%M&J{ I k: ‘ ', \‘\‘
Rajeev Kumar . .

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lid,

CIN U65900MI T98BPLCGA7 D80 Registered Office:
27BKC, C 27, G Block
3id Floor, 12 BKC,C12, T191022 62185320 Bandra Kutla Complex,
G ock Dandia Kuila Complex [ 191 022 62215400 Bandra (E), Mumbal - 100 051,

Bandia (East), Mumbal - 400 D51 www.kalek.com taharashlya, ledia,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

l. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
[nvestments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initiailed by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committec and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurcment prineiples laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (*Ind AS 347), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is fiee of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedutes
applied to financial data and thus provides less assurance than an audit. We have not petformed an audit
and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us lo believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is 1o be disclosed, or thal it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshni R. Marfetic

PARTNER

Membership No.: 106548
UDIN: 24 [06548BKCSSFRO15

Mumbai: January [8, 2024,
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Kotak Mahlndra Investmaonts Limited
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Siatement of Unsudiied Flnanciai Reswits for the quarler and nine months anded Decomber 31, 2023

Slatomont of Preflt and Loss {Rs. In lakhs}
Panlculars Quarfor endad Nlag monilis endad Yoar onsled
Saplember 19,
Decombor 34, 2023 2023 Deoambor 31, 2022 Dacentber 31, 2023 | Dacomber 31, 2022  Mareh 34, 2623
Upaudijod Unaudilazl Unauditad Unau(lach Unsudited Autdlited
REVENUE FROM OFERATIONS
0 {imerest Inceme 37,671,456 a4t741 22.010,26 1,00,103,27 65,624.22 88,603.10
{B {olvidand income 44,30 21,07 §4.82 04,08 [ZENH) t77.01
(#) JMel gain ¢o fak valuo changes 4,260,418 1,084,68 317.6¢ 3,646,47 1,350.20 1,046,72
i Wol galn on derocognillon af fianclal nstamenls wader amontisad cos - - - - - 3.81)
caisgory
(v} jOees 223,73 297,15 116.02 §24.27 297,27 G45.34
{lj rotal Rovonuo from oporailons 40,199.97 33,600,51 27, 510,6% 1,64,458.10 83,384,725 50,480.85
(4} Eoiherlncome 70.58 tH.ze 66,194 208,04 320,62 418,32
{51} §Total income () + 1} 40,270.58 33,071.69 22,575,170 1,04,767.04 £9,743,07 20,878.97
EXPENSES
@} iFinanced Qosls 19,486,094 18,140,49 10,2982.76 §0,903,16 26,537.60 36,300.51
) {tmpaimmenl on finerclal inslrumants (054.44) 045,33 {270.87) (1.506,38) 1,402,14 (§,413.18)
{liy |Employee Benefils oxpensos §,104.23 f.1e8.74 1,013.23 3,418,268 2,864,233 3.027.97
{iv) [Dopracialion, amerizallon and impairment 14,78 16,80 5162 67.21 {59.26 208.54
{v) [Qther sxponses 876,76 407,68 a76.62 251277 2,339.82 3,242.47
{IV) | Tetat exponses 20,808,40 18.778.44 11,862,36 66,476.04 33,409.24 45,188,91
V) |Profitffioss) before tax (B -1V} 19,464,116 16,193,866 10,613.38 49,202.00 30,310,682 46,712,66
{V4) |Tax oxpense
{13 Curient tax 5,283.09 4,403.27 3,255,24 13,242,684 8,260.13 11,011.38
(2) Dolasred tax {306.35) 571,39) (664.52) (685.06) 415,70 93,83
Total lax oxpense (1+2) 4,886,71 3,001.08 2,791.72 12,650,38 7.042.48 19,711.21
(Vil) [Profitiitoss) for the peiod (V- VI} 14,477,458 14,301.70 7,621.83 36,025.62 22,468,23 14,001,45
[VIIE} [Other Gomprehenslve Insoma
(2 liems thai will nat be rectassilod 1o profil or loss
- Ramoasuraments of ho defined henoiil plans 7.14 73.22 4727 34,97 67,66 14,00
[ii} Income fnx relating 1o iienss that will nol ba reclassied to peofil or loss {1.80) {i8.42) (1064} (8.00) {14.49) {3.62)
Tolat (A) §.34 54,60 31.63 26,17 43.07 19486
(i) items Hint vall ba reclassifiod Lo prolit or lass
- Financia fastrumonls measured al FYOCE 226,98 128,08 51171 970.654 {1,020.83) {796.80)
(ii) Income 1ax relating to iloms thal wilj be recfassified to profil or loss {66,87) {31.46) {128.78) {246,75) 268.89 200,51
Tolal (B) 189,09 93,60 382,93 73218 1769,741 {588,158}
Clhar comprehensive Income (A + B} 174.43 146,40 414,56 760.98 (726,87} (865,70}
{IX} [Total Compratiensive Income for the peried {VII + VIIi) 14,664,684 11,459,128 8,238.19 37,384,68 21,741,560 32,415.76
{X} [Pa3d-ip oquity share caplial (faco value of Rs. 1¢ par siinre) 562,28 56226 562,26 502,26 6046 562.28
{Xi) |Earnings par equity share®
Baslc & Difuted (Rs.) 257,49 204,0% 139,41 85140 398,81 604.73

Saa accompanying nolo to the fnancist results

* numbsrs afa not aniuglized for aine months endud Decembar 31, 2023 and Decombar 31, 2022 and quartor endad December 3§, 2023, Suplombar 30, 2023 and Daceimber 31, 2022

Prace ! Mumbal
Bate : January 19, 2024




Notos;

o

The financial resulls are: prepared In accordance with the requlremant of Regulation 52 of the SEB| { Listing Obligations and Disclosure
Reguiramonts) Regulations 2015, recegnilion and measurament principles fald down in he Indfan Accouniing Slandard 34 " Intarlm Flrancial
Rapeding” as praserbed under seclien 133 of the Companlas Acl, 2013 raad with relavant rules thereunder and ofhar accounllng principes
generally accepled In Indla,

The abuva resulls waro fevlewed by (he Audlt Commlliee and approved and taken on racord by the Board of Direclors al thelr raspective
maeaelings hokt on January 18, 2024, The resulls for the quarlor aad nine months ended Docember 31, 2023 hava baen reviswed by he
Stalutery Audliors of lhe Company.

Transfer to Special Reserve ufs 46 IC as per RB| Acl, 1934 will be dene al the year end,

Biscfosuro in compllance wilh Regulafion 52(4) of Sectrilies and Exchange Board of India(Listing Obllgations and Disclosure Requirements)
Regulations, 2015 for tha nine moenths ended December 31, 2023 Is atlached as Annexure ).

These financlal resulls have been prapared In accordance wilh the regulremant of Reguiatlon 52 of the SEBI (LIsling Oblgations and Disclosura
Requiraments) Regulalions, 2015, as amendad from Hmea lo Hims.,

The secudily cover cerificale as per Regulallon 54(3) of Securitfes and Exchange Board of India (Llsling Obligallons and Disclosure
Reguiramants) Ragulalions, 2016 Is allached as Annexure H,

Detalts of loans transfarred! acqulred during 1he nlne months ended Decamber 31, 2023 under the RB1 Maslar Dlreclion on Transfer of Lozan
Exposures daled Seplomber 24, 2021 as amentled are glven below »»

(i) The company has nol transferred any Non-Pserdorming Assals,

{if} The company has el fransferrad any loan nof in defaalt.

{lll) Tha company has nol acquired any Speclal Mention Account.

{Iv) The company has no! acquired any stressed toan and faan nol in defaujl,

Flgures for the previsits pasodiyoar have heon regrouped whorever necessary to conferm to current periodfyear prasenlalior,

For Kotak Malsindra Investmenis Limited

S . ‘j'\‘ / o
g Y e
i ‘L fellai s, B \fk

i wf

WY Amit Bagr

N ftanaging Director and
b Chief Executlve Officer

Place : Mumbal
Date : January 8, 2024




Annexure |

Disclosure In compllance with Regulation 52(4) of Securitiss and Exchange Board of Indla(Listing Obligations and Disclostire
Requiraments} Regulations, 2015 for the nine months ended December 31, 2023

SrNo,  [Partlculars Ratio
a)  [Debt Equity Ratio* 3,35:1
) |Debt Service Coverage Ratlo Not appllcable
¢) lInterest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NIl

Shares{Quantily and value)
Capital redemption reserve; Rs. 1,003.85 Lakhs

o) Capital redemptlon reserve/ Debenture Debenture redemptlon reserve s not required in
redemptlon reserve respect of privately placed debentures in terms of
rule 18(7)(b}{il) of Companles{Share capital and
debentures) Rides 2014
fy  |Net Worth Rs. 317,047,92 Lakhs
gl [Net Profit after Tax Rs. 36,625.62 Lakhs
h}  |Earning per share Baslc and Dlluted - Rs. 651.40
i) Current Ratic 1.15:1
B |Long term debt to working capltal ratlo 8.89:1
k)  {Bad Debt to account recelvable ratlo 0%
1) jCurrent Liability Ratio 43,49%
m) |{Total Debt to Total assets* 76.28%
n) [bebtors Turnover Not Applicable
o) |lnventory Turnover Not Applicable
p)  |Operating Margln{3)* 45.61%
1} iNet proflt Margin{%)* 34.96%
r}  |Sector Specific equivaient ratios such as
{i) Stage I ratio® 0.64%
{il} Provislon coverage Ratlo* 73.44%
{ill} LCR Ratlo 97.70%
{Iv) CRAR 24.59%

*Farmuia for Computation of Ratlos are as follows -

(i) Debt Equily Ratio (Debt Securites+Borrowing other lhan Debt Securilies+Subordinate
Liablitlas)/{EqLily Share CapllaltReserve and Surplus)

{il) Total Dabt to Tolal assels {Debt Securites+Borrowing other than Debl Securilias+Suboerdinate
Liabilllias)/Tolal assats

(i} Operating Margin {Profil before tax-+lmpairment on financlal instrements)/Total income

{iv) Net profil Margin Profil after lax/Tolal Income

{v) Stage lll ratio Gross Slage 1 assets/Total Gross advances and credi Subsfitules

{vl) Provislon coverage Rallo impalrment [ogs allowance for Stage HiGross Stage lil assels
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KALYANIWALLA
& MISTRY LLP

CHAMBTERED ACCOUNTAHNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulis
pursuant to the Regulation 32 of the SEBI (Listing Obligations and Disclosure Requirements)
‘ Regulations, 2015 ‘

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Bxchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

{iy  includes the annual financial results of the following entity

Sr. Name of the Entity -~ Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards orr Auditing (SAS) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of ocur report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LEP N AAM - 3437
REGISTERED OFFICE @ LSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBA| 380 ony
TEL.: (a1} {#2) 6158 G200, 6158 p200 SEAX  tgr} {22) GasB Gupy
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Accountants of India together with the etical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtatned by us and other auditors in terms of their teporis referred
to in “Other Mattars™ section below, is sufficient and appropriate to provide & basis for our ppinion.

Management Responsibilities for the Consolidated Financinl Results

‘This Statement, which is the responsibilitj of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared omthe basis of the consolidated annual
financial staternents. The Holding Company’s Boand of Directors is responsible for the preparation and
presertation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accouriting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respestive Board of Directors of the companies
itcluded in the. Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and pther frregularities; seleotion and applioation of apptopriate accounting policles;
making judgmenty and estimates that are reasonable and prodent; and the design, implemeriation snd
maintenance. of adequate internal financial controls, that were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are.free from material misstatement,
-whether due to frand or error, Thess financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid.

" In preparing the Statsment, the tespective Board of Directors of the companies inoluded in the Group
are responsible for assessing the ability of the Group to continue as 2 going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting unless.the
respective Board of Directots efther intends fo liguidate the Group ot to cesse opemﬂons, ot has no
realistic alternative but to do so. ‘

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group, .

Auditor*s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectives are to obiain reasonable assursnce ahont whether the Statement as a whole is free from
material misstatement, whetlier due to-fraud or error, and to-issue an anditors report that includes onr
apinion. Rensonable assurance is a high level of assurance, but is not 2 guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can,
arige from fraud or error and are considered material if, individually orin the aggregate, they could
teasonably be expecied Lo influence the economic decisions of users taket on the basis of the Statement.
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As pari of an audit in sccordance with SAs, we exercise professional judgment and. maintain
professional skepticism throughout the audit. We also:

Tdentify and assess the risks of material misstatement of the Statement, whether due to fraud of
error, desipn and perform audit procedures vesponsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from-ertror, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

-Obtain an understanding of internal controt relevant to the audit in order to design audit
procedured that are appropriate in the clicumstances, Under Seotion 143(3) (i) of the Act, we
are also-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial stitements in place and the
operating effectiveness of such. controls,

‘Evaluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude:-on the appropriateness of the Board of Ditectors nse of the going concern basts. of
accounting and, based on the audit evidence obtained, whether a matetial uncertainty exdsts
related to avents or conditlons that may cast significant doubt on the abiliiy of the Group to
continug as & going concern; If we concluide that & material uncertainty exists, we are required
‘to draw attention in our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up 1o the date of our auditor's report. However, fitire evants or conditions

may cause the Group to cease to continue-as a going concern.

Evaluate: the overall presentation, structure -and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and svents in a
manner that achieves fair presentation, -

Obtain sufficient apprapriste audit evidence regurding the. financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and parformance of the andit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
other entities included in the Statement, which have been andited hy other auditors, such other

- auditors remaln responsible for the direction, supervision and performance of the audits carried

out by them. We remaia solely responsible for our awdit opindon,

We communicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we.are the independent auditors regarding; among other matters, the

planned scope and timing of the audit and significant awdit findings, including any significant
 deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have comeplied with relevant
ethical requiremnents regarding independence, and to communicate with them all relationships and other
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matters that may. reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Oiker Matters

The Statement includes the audited Financial Resulty of an assoclate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577.99%alchs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
‘have been audited by their respective independent auditors. The independent auditors’
reports on financial sttements of these entities have been fumished 1o us and our opinion
on the Stutement, in so far as it relates to the amourits and disclosures included in respect
of these entities, is based selely on the report of such auditors and the procedures performed
by us are as stated in paragraph abave.

COur opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditots and the financial information certified by the Board of
Direciors,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Registration N, 104607W/W.100166
v ol e

ROSh ﬂi Rayomand'mmmmmfmnm
Marfatia o

i WL THISAHITSH

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 23106548BGUVYN9407
 Mumbai, May 26, 2023.



Katak Mahindra Investments Limited
Ragd.Dffice ; 27BKC, C 27, G Black, Bandra Kurla Camplex, Bandra { £ ), Mumbai - 400 051
CIN : UB5300MH{988PLCD47986 :
Website: www.kmil.co.in  Telephone: 91 22 62185303
Consolidated Statement of audited Fimanciat Results as at March 31, 2023

Consolldated Stafement of Assets and Liabllitlas

{Rs. In lakhs)

Asat As at
:;‘_ Partioulars March 31, 2023 March 31, 2022
) Audited Audited

ASSETS
1 |Financial assets
a) |Cash and cash equivplents . 33,347.36 36,964.89
b) |Bank Balance other than cash and cash aquivalents 47.08 45.03
¢) (Receivables

Trads recelvables 0.28 72.87

Cther receivables 165.46 214.67
d) |Loans 9,33,538.92 6,66,846,66
g) (Invesimenls

Investments accounted for using the equity method 22,124.47 16,646,48
Others . 243,118.77 2,63,514.50
f} [Cther Financial assets 224.92 224,18
8ub total 12,32, 554.27 9,74,429.29

2 |Nendinancial assets
a} [Current Tax assets (Net) 766,78 1,702.42
b} |Property, Plant and Equlpment 80.90 87.40
¢) |intanglble assets under development 14.93 3.25
d)} |Otherintapgible assels 32,29 192,67
8) |Other Non-financiat aseets 101.79 246,12
Sub total 1,006.69 2,230.88
Tatal Assets 12,33,560.96 9,76,6680.15

LIABILITIES AND EQUITY

LIABILITIES
1 '|Financial Habilities .

a) |Derivative financial instruments 5,891.36 -
b} |Payables

Trade Payables

Tolal outstanding dues of creditors other than micro enterprises and smal! enterprises 380.84 311,07

Olher Payables )

Total outstanding dues of craditors other than micro enterprises and small enterprises 1.426.44 1,188.27
¢) [Debt Securllies 4,90,668.25 3,93,287.04
d) [Barrowings (Other than Debl Securfiles) 4,17,296.29 3,03,082.87
e) |Subordinalad Liabilities 20,231.86 20,234.24

Sub total 9,35,094.00 7,14,113.49
2 |Nen-Financial lfabilitles
a) |Current tax liabillties (Net} 2,699.32 2427.98
b} [Deferred Tax lebliitias (Net) . 1,763.46 466.77
¢) |Provislons 931,20 1,063.29
d} |Other non-financial liabliifles 558.06 531.06

Sub total 5,092.04 4,469.10
3 |EQUITY
a) |Equity Share Capital 562.26 562,26
b} [Other aquily 291,112,668 2,68,615.30

Sub total 2,91,674.92 2,64,077.56

Total Liabilities and Equity 12,33,5680.96 9,76,660.15




Katak Mahindra Investments Limited
Ragd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( € } Mumbal - 400 051
CIN | UB5300MB19688PLC04 7086

Webslle: www.kmlil.con Telephone: 91 22 62185303
Conaolidated Statemant of audited Financlal Results for the Parted endad March 31, 2023

Consolidated Siatement of Profit and Loss {Rs. In lakhs)
Partloulars Year endad
March 31, 2023 March 31, 2D22
Audited Audited
REVENUE FROM OPERATIONS ' '
(I} |interest (ncome 88,683,198 79,695.35
() |Dividang Income 17101 20412
{#) |Nel gain on falr value changes 1,045,72 8,605,086
Net galn on derecognition of financlal Instrumerits under amonllsed cost (3.81) 110.14
(v}
category
{v) [Olhers 648.34 630.70
{} |Total Revanue fram oparations 90,460.65 89,145.34
(1} |Otker Income 418,32 280,83
{11} |Total Ineeme {1 + 11} 80,878.97 8943117
© |EXPENSES
{i} [Flnanca Costs 39,300.51 34,682.08 |
I} |tmpairment on financial Instrumenls {1,413.18) (5,276.10)
{iif) |Employee Benefils axpenses 3,827 .87 347240
{lv} {Depreclallon, amortizallon and Impalrment " 20854 221.76
(¥) |Olher expanses 324247 3117.80
{IV} |Tolal expunses 45,166,31 36,218.84
'w} Profiti{loss) before tax and Share of nat profits of Investmants :
accounted using equlty method (Il - I} 45,712,668 53,21233
(Vi
Share of not profits/{ioas) of Investments accounted using equlty method 5,577.99 1,740.09
{VIl} [Profit/{loss) before tax(V+V1) 51,200.65 64,952.42
(VM) j'Tax oxpense
(1) Gurrent {ax 11,611.38 1247163
(2) Deforrod tax 1,503,69 1,583.70
Total tax axpense (1+2) 1311507 14,035.23
{(IX} |Profitffloss) for the period (Vi - VIl 38,175.58 4091719
(X} {Other Comprehensiva Income
{I} items that will not be reclassified to profil or loss .
~ Remaaguremants of tha dafined banefil plans . 14,00 {38.37)
{#) Income {ax relaling to #ems that will not be reclassified to profit or loss {3.52) .15
Tolal (A) 10.48 (37.22)
{i) ltems thal will be reclassiied to profit or loss
1 - Financial Instruments measured al FYOGI (7986.69) (256.55}
{Il} income tax refating to tams that will be reclassified to profit of loss 200,61 66.15
Total (B) (596.18) (190.40)
Other comprehensive income (A + B} {685.70) {217.62)
(XI} {Total Comprehensive Income far tha parlod (B + X) 37,580.88 A0,608.57
(XN} [Pakd-up aquity share capifal {face value of R, 10 per share) 662,20 562.20
(XN} {Earnings par equity share (not annualised):
Basle & Difuted {Rs.) 678,97 727,73

See scoompanying note to the financlal resulls

Place : Mumbal

Date :

May 26, 2023
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Consolidated Slatemant Of Gash Flows For The Year Ended March 3t, 2023

Mok cash {used [n) ! grneratad from operating aclivilies

(R, Iy [akhe]
For the year ended For iba yaar sided
Partlculars Karch 31st, 2023 March 31st, 2022
| Audited Audited

Cash flow from eparsting activities )
Frafit bafore tay 61,280.05 54,852,4%2
Ad[ustmants lo revonclio prom befats tax 1o net cash generated from I {usad in) oparaling
activittas
Dapretiation, amodization and impanmant 200,54 221,78
Dividend Received (177,01} {204:12)
Profit on Sele of Property, Plant and Eguipmant {4.28} {.08)
rpaitmant on Fnancial strumenls (1,413.18} (5,276.10}
Nal-galn/ {foss) an francial irstroments al falr vaiue thiough profit or loss (104211} (8.605,06}
Iytarest on Borowing 39,300,654 34,682.98
interest on Borrowing paid 133,491.45) (35,413,530}
ESOP Expanse 7.48 38,62
Remeasurements of tha defined bonafil plans. 14:00 (38.37)
Share of Net profiis of vestment accotirtad under eqlity fnethid {6,577.60} (L740.063)
Duabi Instruments through Gthér Comprehensive Ihtome {796.69} {2686.465)
Oparating profit before working canital changes A8,318.47 38,354.11
Worklng capltal adjustinen(s i
{ingrowsa) / Decrease in Bank Balance other than cash and cash equivalant {2,08) 2143)
{incraage) f Decrease It Loans 12,665,387 80) (48,762,147
{inteeasa) f Deoreass in Raceivables E 133,13 44418
(incrense) | Dacteagea in Other Fipanclal Assels {0.08) (C.08)
{shureasa) / Dearease in Other Non Flnanclal Assels 143.33 2634
Inoraase / (Decraase) in Trade payalies ’ 62.77 {15.37}
Inrepse /| (Devrense) in other Payables 227.14 6508.21
innreasa [ (Decraase) i olher non-fnancial Habilliles 67,00 24.88
Increase / (Dacraase) provistons (122.09) (248,54}
{increase} | Dacrease i unamaorlized discaunl 15,887.04 23,228.57

|2,48,984.62} {48,725.11)
Nat Cash (usad &)/ gensraled from opastions (2,00,668.15) 82000
Ineame lax pald {net). 110,404.41) {13.367.41)

{2,11,070.50) 8,241.50

{ash flow from lnvasting aciivities

* Gagh end cash equlvalenis shown in Balance Shesl is net of ECL pmvlalan ol Ks, 6,50 lakhs es. 3|

Purchase of invastments {38,71,130.89) (46,33,177.88}
Sala of Invesiments 38,79,660.17 44,18,218.08
Interest on Invesiments 3,237.64 7,528.03
Purchase of Properly, Plent spd Eguipmen] {73.65) {85,586}
Sele of Proparty, Plantand Equipment: 14.80 38.01
Dividend on investmants 7.8l 204,13
Net oash {usad 1n) / ganeratad from Investing activitles 14,716.0¢ {1,06,272.31)
Ganh flaw from financing aciiviilex
Prozasds from Dabt Secukiting 2,30,97406 § 2,43,048,36
Rapaymenl of Dabt Securities {1,40,082.68) (1,15,669,28)
Irtercofporate Depost lssuad 68,200.00 28,003,38
intercorporale Depost Redesmed 184,200.00) {27,003.38)
Commercial Paper issued §,18,056.92 22,158,427 .96
Commercial Paper Redeemed {6,01,500.00} {22,67.000.00}
Term Loans Drawvirepaid) 1,11,831.26 19,999,00)
fincrensai{Docmass) In Bank averdrpf(Nel) . 71,895.20 (10,500,01
{Nat cash generatedi{used in) from Fimancing Activiies. 1,95 675.55 1,20,308,12
Mol inoraasa/ {decrease) n cash and cash equivalenis: (% 818.24) 22,271.40
Gash and cast equivalans at the beginning of te year 35,872.10 14,694,70
Gakh and cash aguivalents st the end of the hall year 43,351.98 36,9720
Recunciilation of cash and cash sguivalonts with ihe balance shest
Gash ang sash equlvalents as per batance sheet
Cagh an hand
Balantas with banks in current augoun] 33,363.88 36,972, 10)
Chaguas, drafis cn hand
3ash and cash equivalents as restated o ol the halt year and ! 33,353.88 36,972.10

Marzh 3%, 2023 (Pravious yanr: Rs. 7.21 fakhs)

{} The sbova Slatement of cash flow has bean preparad undar the 'Iitfrect Method' as sel out in ind AS 7 « 'Statement of cash flow.
1ly Nan-cash firanclng activily : ESOP from parent of Ra 7.48 Jakh fof year onded March 31, 2023 (March 31, 2022 - Rs 36.62 lakh}
{l) The pravicus pericd figures have baan re-grouped, wherever ne¢essery in'order lo conform Lo this parjod presentation.
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Consolidated Statement of audited Financial Results as at March 31, 2023

Notes:

t  The consolidaled annual financlal results have been preparad in accordance with-and complyIn all malerial aspect with Indian Accounting
Slandards { Ind As) riotied under sectian 133 of Companies Act , 2013 {tha ACT) read with he companies { Indian Accounting Standards)
Rules,2015 as amended from tme lo time and other relevant provislons of (ha Ack The consolidated annual financial statements, usad io
prepare tha consolidaled finanoial results, are basad on lhe nolified Schedule HI of the Act; as amendad from lime to time, for Non-Banking
Financial Companles the! are requirad to comply with [nd AS,

2 The above cansolidaled results were reviewed ay the Audit, Comimittes at meeting held on May 26, 2023 aind appraved and taken on record by
the Board of Pirectors al held on May 26, 2023, In terms Reaulation 52 of tha Securities and Exchange Board of India { Listing and other
Disclosure Requlrernenis) Regulations, 2015, ‘

J  Disclosure Ih compliance with Regulalian 52(4) of Securifies and Exchange Board of India(Listing Obllgations and Disclosure Requirements)
Regulations, 2015 for the year endac March 31, 2023 s attached as Annaxure |. )

4 Flgures for the previous, perfodlyear have been regrouped wherever nacessary to conform fo current periodiyear presenialion,

For Kolak Mahindia Invesiments Limited

Digitally slgned by AMIT SAGRY

AMIT BAGR Date:zoza.ommszsls:w

+05'30'

{Dlrector)
Flago: Mumbai
Date : May 26, 2023
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Annexure |

|pisciosura In compliance with Regulation 52(4} of Securitles and Exchange Board of India(Listing Obligations and Disclosure
Regulrements) Regulations, 2015 for the yaar ended March 31, 2023

Sr No, [Particulars Ratlo
a}  |[Debt Equity Ratio*® 3181
b) - [Debt Service Coverage Ratio Nat applicable
¢} linterest Service Coverage Ratlo Not applicable
Qutstanding Reedemable Preference
9 Shares{Cuantity and value) . Not applicable
Capital redemption reserve: Rs, 1,003,85 Lakhs
) Capital redemption reserve/ Debenture Debenture redemption reserve is not required In
. |redemption reserve . respect of privately placed debentures in terms of
' - rule 18{7){b}{if) of Companies{Share capital and
debentures) Rules ,2014
f} |Net Worth Rs. 291,674.92 Lakhs
gl {Net Profit after Tax . : Rs. 38,175.58 Lakhs
h)  [Earning per share . Basic & Diluted - Rs, 678.97 _
i} Current Ratio 0.98:1
J} tong term debt to working capital ratio (32.93):1
k) Bad Debt to account recelvable ratio 0%
1} |Current Liability Ratio 55.91%
m)  |Total Debt to Total assets* 75.25%
n}  |Debtors Turnover . |Not Applicable
o} |inventory Turnover ‘ Not Applicable
p}  |Operating Margin{%)* _ 54.88%
q}  {Net profit Margin{%}* 42,01%
" r}  ]Sector Specific equivalent ratlos such as
(i) Stage lil ratio* ' 1,21%
{H) Provision coverage Ratio* . 53,18%
(i LCR Ratlo 91.61%

*Formula for Computation of Ratios are as lollows -

(i} Dabt Equity Ratio _ {Debt Securites+Borrowing other than Debf Securities+Subordinate
Liabilitles)/(Equity Share Capital+Reserve and Surplus)
(I} Total Debt to Total assels ' {Debt Securites+Borrowing other than Debt Securlties+Subordinate
: Liabllitles)Tolal assels , ‘
(lli} Operating Margin {Profit before tax+impairment on financial instrumentsyTotal Income
{Iv) Net profit Margin ' Profit after tax/Total Income
{v)Stage |l ratio Gross Stage I assets/Total Gross advances and credil Substitutes

{vi) Provision coverage Ratlo Impalrment loss allowance for Stage I1l/Gross Stage |If assets

’
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Independent Auditor's Report on CQuarterly Standalone Financial Results and Vear to Date Standulone
Financinl Resulis puranant to the Regulation 52 of the BEBI (Listing Obligations and Digclosare
Reyuiremenits) Regulations, 2015

Ta the Boerd of Birectors
Kotak Mahindra Invesiments Limited

Report on the Audit pf Standalone Finnneis] Resulis
Opinlon

We huve audited the socompunying quarterly snd yourly finencial results of standulone finenciul results of Kotuk
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2023
and year to date results for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Sintement'), atiached herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
1he Securities and Exchange Board of India (Listing Obligations and Disclosure quuirenmnts) Regulations, 2015,
as amended (‘Listing Repulations?).

Iy ovir opinion afd to the best of our information and sccording to the explanations givmito ug, the aforesaid
Sttement; .

® is presented: in accordance wﬂh the requirements of Regulation 52 of the Listing Regulations. in this
regard; and

iy  gives atrue and fuir view in conformity with the recognition and measurement priniples laid down in
the applicable Indian Accounting. Standards (“Ind AS™) préseribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles genierally
‘dwoepted in Indin, of the net profit and cther comprehensive income and other financiel informetion of
the Compiny for the quarter ended March 31, 2023 as well as year to date resylts for the period from
Aptil 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit it ascordance with the Standards on Auditing (8As) specified undet section 143(10) of
the Act. Qur responsibilities under those Standards sre further described in the Auditor’s Responsibilities for the
Audit of the Standalone Finaneial Resuits section of anr report. We sre indspendent of the Company in aceordance

with the Code of Ethivs issued by the Institube of Chartered ‘Accountants of lundia together with the ethical
requirements that ere relevant to oir eudit of the Stetement under the provisions of the Act and the Rules
therenrder, and we have fulfilled our ather cthical mpunsibnhhee in accordance with: these mquments and the

Code of Behiics, ‘

Wi believe thai the audit svidence obtained by us is sullicient and appropriateto provide a basis for out opision,
Mensgement Responsibilities for the Standalone Financlal Regults

This ‘Statement, which is the responsibility of the Company's Management and approved by the Hoard of
Dirgotors, hes been prepared on the basis of the standalone annual finanoial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and fair view of
ihe net profit and other comprehensive lncoms and other financial information in aceordance with the recognitfoi
‘and measuternent principles lafd down in Tnd AS preseribed inder suction 133 of the Actread with Cormpanies
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. (Indian Accounting Stendards)’ Rules, 2015, as smanded issued thereunder. and other accrumting principles
generafly accepted ‘in India and in compliance with Regulation 52 of the Listing. Regulations, The Board of
Directors of the Company {s responsitile for maintenance of adequate nccounting records in accordance with the
provisions of the Act for safepuarding of the assets of the Comparny and for preventing and detecting frands and
other iregularitics; selestion and application of appropriata acconnting policies; making judgments and estimates
that are ressonsble and prudent; and the desipn, implementation-and maintenance of adequate interna! financial
controls, that were operating effectively for ensuring accuracy and complelensss of the accounting records,
relevant to the preparation and pregertation of the Stutement that ghve a true and fair view gnd are free ﬁ'om
trinteriel misstatemént, wiisther due to.fiimd of érrar,

In preparing the Statement, the Board of Directors of the Comipany are responstble for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going conparn basis of accounting unless the Bored of Directors either intends to liquidate the Company or to
cease oparations, or has no realistic altertative but to do so,

The Board of Directors of the Company is responsible. for overseeing ihe financis] reporting process of the
Company.

Auditor's Responaibilities for the Audit of the Standalone Financigl Resulis

Or phjectives ara to obtein reasonable sssurance shout whether the Statemenit as a whole is free from material’
misstalement, whether dug to fraud or emor, and 16 {ssue an awditor’s report that ingludes.our opinion, Reasenable
assutance is A high level of assurance but i not & guaranies thet an audit conducted tn accardance with SAs will
always detect u material misstatement when it exigts, Misstatements. can arise- from fravd or emror and are
considered material if, individually -or in the sggregete, they could reasomahly be expected to influence the
econamic decisions of users taken ox the basis of the Statement.

Aa parl of an andit i Accordance with SAs, we exetoite professional judgment abd taintain professionel
skepticism throughoit the audit. We also:

»  TIdentify and assess the risks of material misstaternent of the Ststement, whether dus to fraud or eor,
desigt aod perform andit procedures regponsive to those risks, and obtain andit evidence that Is sufficient
.and appropriste to provide 4 basis for our opinion, The risk of not detceting a material misstatement
resuliing from fraud is higher than for one resulting from error, as frand may Involve collysion, forgery,.
intentional cmissions, misrepresentations, or the override of internal control,

& Obtain an mderstanding of internel control relevait to the audit it onder to degign andit procedures that

are dppropriate in the circumstances. Under section 143(3) (i) of the Act, we sre also respomsible.for

. expressing our oplnion on whether the Compeny has adequate internal financial controls with reference
1o standalone financlal statenyents in place and the operating effectiveness of such controls.

s  Bvaluate the sppropriateness of acconnting policies used and the reasonshleness of accounting estimates
and relsted disclosures made by the Board of Directors,

»  Conchude on the appropriateness of the Board of Directors” use of the going concem basis of accounting
and, based on the wdit- evidence obtained, whether a material uncertainty exists related to.evenis or
conditions that may cast significant doubt.on the abilify of the Company to comlinue as a going concern.
If we conclude that a materil nncertainty exists, we are required to draw attention in our suditor’s report
to-the related disclosures in the Statement or, if such disclosures are inadequate, to modity our opinion,
Our conclusions are based on the audit evidence abtalned up to the date of our anditor’s report. Howiver,

future events or conditions may cause the Company to cease to continus as a going conern,
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'« Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and evenits in-a manner that achieves fair
presentation. ‘

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and tming of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit, '

We also provide those churged with governance with # statement that we have complied with televant ethical
requirements regarding independence, and to communicate with them all relstionshipe and other metters that may
reasonsbly be thought {o bear on our independence, and where applicable, related safeguards,

Othgr Matters

The Statement include the resulls for the quarter ended March 31, 2023, being the balancing figure betwesn
the audited figures in respect of the full finencial year and the published unaudited year to date. Ggures up
to the third quarter ended December 31, 2022, prepared in. accordance with the recognition and
measurement principles lald down in accordancs with Ind AS 34 “Interim Financial Reporting” which
were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fimi Registration No. 1046{)7WIW 100166

. X B s
Roshni Rayomand it

Marfatia R o o s s
Roshni R. Marfatla |

Partner _

M. No.: 106548

UDIN; 23106548BGUVYMBRNA0

Mimbei, May 26, 2023,
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Statemnent of Standalone Auditad Financlal Resulls as al March 31, 2023

Statament of Standalone Assets and Llabllities

(e vz Lot

As at As at
:2_ Particulars Mareh 31,2023 1 . March 31, 2022
Audited Audlied
ASSETS
1 |Financlal assols
a) {Cash and ¢ash equlvalenls 33,347.3¢ 36,964.89
b) [Bank Balance ofther than cash and cash equivalents 47,08 45,03
¢} |Recelvables
- [Trade recelvablas 0.28 72.87
Other recelvables 1556.46 214.67
d) |[Leoans 9,33,838.92 6,66,846.66
8) |Invasimenis 2,48,218.27 2,69,615.00
f} |Ciher Financial assets 284,92 224.19
Sub tota! 12,16,530,30 9,83,963.31
2 |Non-inancial assets
a} |Current Tax assets (Net) 766,78 1,702.42
b} {Deferred Tax sssats (Net) 2,248,779 2,149.62
£} iProperty, Plant and Equlpment 80.90 87.40
d} |inlangible assels under development 14.93 3,25
e) [Olher iclangible sssets 32.29 192,87
I} Other Non-financlat agsals 101.79 248.12
Sub tofal 3,253.40 4,380.48
- Total Assets - 12,49,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial labliitles
a} |Derivatlve financlal instruments 5,091.28 -
b) |Payables
(i) Trade Payables
{1} Tolal outstanding duas of micre enterprises and small enterprises - -
(i} Total cutstanding dues of cradilors other then micro enterprises and small enlerprises 380.84 311.07
{I1) Other Payables ) .
{1} Tolal cutstanding dues of micra enterprises and small anlerprisas . -
{Il} Total oulstanding dues of credilors other than mlcro enterprises and amall enterprises 1,426.41 1,198.27
¢} |Debi Securities ' 4,90,688.25 3,03,287.04
d) (Borrowings (Other than Debt Securitles) 4,17,288.29 3,03,082.87
@) {Subordinaled Liabilies 20,231.85 20,234.24
Sub {otal 9,35 894.00 7,18,113.48
2  |Won-Financia! liablltles
a) [Current tax labllitles {Net) 2,699.32 2,427.98
b) [Provislons i 931.20 1,063.29
¢} |Other non-financlat lizbililles 598.08 531.06
Suhb total 4,228,508 4,012.33
3 |EQuUITY
a} |Eguily Shara Capital 562.28 562,26
b} |Other equily 2,75.098.94 24587571
Sub total 2,79,661.20 2,46,237.97
Total Ligbilltles and Equlty 12,19, 78378 9,68,363.79
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Statemont of Standalone Auditer Financial Resulis for the Parfodt andad Mateh 34, 2023

Soe accompanying nate fo the financhal results

Staterment of Standalone Profit and Loss (Rs. In |akhs)
Partlcttars Guartar ancdoed i Year anded
March 31, 2023 Dacember 34, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Refsr Note 8 Unaudited Ralor Mota 6 Audited Audited
REVENUE FROM OPERATIONS
(N |interast Incoma 26,988.97 22,018.25 21,021.42 88,593.19 70,695.95
{il} |Dividend Income 32.55 59.02 103.68 177.01 204,42
(il 3Nal nain on fair value changas (272,58} 317.60 1,303.87 1,045.72 8,605,06
) Nal galn on derssognlfen of inanchy Inst {s undor amortised cosl {361} “ 81.31 To(ael) "o
cataqory
{¥) [OHhars 351.07 115.02 2a24Y B468.34 630.7¢
i} |Total Ravenia from operatlons 27.018.40 22.510.59 23,792.35 90,460.85 85,145.34
{l} |Olher incame 80.70 86,11 73.38 418,32 285.83
(i) {Total Income {1 + 1y 27,165.10 23,575.70 2208571 00,878.87 89,431,417
EXPENSES
{l} IFinance Cosls 12,762.92 10,282.75 B,708.41 3930051 34.662.98
{i) [Impairmand on financis inslruments (2,816.32) {270.87) {B,202.84} {1.413.18) {6,276.10)
(i) [Employse Benaffs oxpanses £863.64 101323 87691 3,627 97 347240
(iv) [Dopracialion, amorization and impalment 49.28 5162 B7.06 208.64 221,75
() [Olher expenses 02,58 87562 831.94 324247 3,147.80
{IV} [Total exponsas - 11,783,07 11,982,315 5,073.38 4516631 36,213,834
(V} |Profiti(loss) bafore Lax (KE - 1V} 16,402.03 10,613.35 A7,782.33 45,712.68 53,212.31
(VI {Tox axponse
{1) Gurrent tax 3352256 3.956.24 3,154.24 1161428 12,471.53
{2) Dafgrred tax 58646 {584.52} 1.385.37 98.53 1,125,756
Totaf tax expanse (142) 3,580.01 2,791.72 4,849 58 11,711.24 13,897.28
{¥I) |Profit){loss) for tha period {V - VI $1,533.22 7.821.84 13,242.75 34,601.45 39.615.05
{Vig)) { Other Comprahonsive lacome
{i) Hers thal will nol be reslassified to prafit or loss
- Remeasuramenls of the defined benafi plans ) {43.56) 4227 (33,369 14.60 {36.37)
{ii) Incoma tay relating to Hems thal witi no! be reclassifiad fo profif or {oss 10.97 {10.64) ad0 {3.62) 8.15
Totak (A} (32.89) 31.83 (24,09} 10.48 {27.22)
{i) llems Ihal will be rectassiliad 1o profil or foss -
- Financla! Instrumenta measured a4 FYOCI 231.94 511.71 91.62 {796.68) (266.65}
(i) Incamie 1ax relaling to items thal will bo raclassiied Lo proft or loss (£8.38) {128.78} (21.45) 200.51 66156
. [Total (B} 173,58 382.83 10.07 (696.18) {180.46)
Other comprehensive lncomea (A + B} 144.87. 414,56 45,08 {585.70) (217.82}
{IX} |Total Comprahanaiva Income for tha porfad {VIE + VIII) 14,674.19 0,238.48 13,287.83 33.416.715 39,397.43
{¥) |Pald.up aquity share capial {faca valla of Rs. 10 por sltars) 562.26 562,26 562,26 56226  §82.26
(X1} |Earnings por oguity s hare*
Baslo & Diluted {Rs ) 205.12 139.11 235,53 804.73 104,67

* numbarg ara not annJalized for quartar ended March 34, 2023, Dacamber 31, 2022 and March 3, 2022,

Place ; Mumbal
Dale : May 28, 2023




KOTAK MAHINDRA INVESTIMIENTS LIMITED

Regd.Offive - 278KC, € 27, G Blook, Bandra Kurla Compiex, Bagdra (£ ), Mumbai - 400 051

CIN | UBS9000H1S24PC047986
Webslte: www.kmil.oo.ln Telephona: 91 22 62185303
Statemanl of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In lakhs)

For the year ended For the yeor ended
Partlcniars March 31,2023 March 31, 2022
Audited Audited

Cash flow from eperating artivities ‘

" |Profit hefore tax 45,712.66 53,212.33
Adjustments o recanclle profif before tax vo net cash generated trom /. {used [n) operating
activitles : ‘ ‘ .
Depreciation, amortlzation and impalrinent 208,51 221,76
Dividend Received {177.01) (204.12}
Profit on Sale of Property, Plant and Equipment {428} {7.98}
|mpalrrnaﬁt on finaneial Instruments 1,413.18} (5,276,380}
Net gain/ {loss) on finapclal lastruments at fair value through profit or [oss {1,042.11} (8,605.06}
InsteTest on Borrowlag 39,300.51 34,682,98
Interest on Borrowing pald {33,491.45) (35,413.30}
ESOP Expense 7.48 36.52
Remeasurements of the definad benofit pians 14.00 {36.37}
Debt Instruments through Other Comgprahensive Incame (796.69| {256.55)
Operating profit bahore worklng capltai changes 48,318,47 38,354,11
Worklng capital adjustments
{Increass) / Dacraase Jn Bank Balance other than cash and rosh equivalent (2.08) {213
lincrease) / Dacrease in Loans : [2,65,387.80) {4e,782.17)
{inerease) / Decrease In Receivables 133.1% 44116
jllncreasejl / Decrease In Othar Financlal Assats (0,08} {0.086)
|Ihcrensej { Decrease In Othes Non Fnanclal Assets 343,33 25.34
Increase / {Decrense] In Trade payables 69.77 (15.37)
Increasa / {Decrease) in other Payables 227,14 606,21
Increase / {Decrease) In other nen-financla) fabiitles £7.00 24,88
tncrzase / {Decrease} provisions {122.09) {249.59)
{Increasg) / Decrease In unamortized discount 15,887,04 23,226.,57.

[2,48,984.62) [15,728.11)}

Net Cash (used In) / generated from aperations {2,00,666,15) 21,629,00
Income tax pald {net) {10,404.41) 143,387.41}
Net cash (used in) / generated from operating activities (2,22,070.56) B,261.59
cash flow (fom investing atthvities .
Purchase of investments {38,71,138:89} |145,33,177.89)
Sale of investments 38,79,560,17 44,19,219,09
Interast on Investments 3,237.54 7.528.03
Purchase of Fraperty, Plant and Equlpmeny {73.65) {85.58)
Sale of Property, Plant and Equipment 1459 39,51
Olvidend on Investments 172401 204.13.
Net cash (used In] / generated irom lhvesting activities 11,776.7F  {1,86,272,31}
Cash flow from financing activitles
Proceeds from Debt Securities 1,30,474 96 2,43,048,36
flapayment of Dabt Securities {1,40,082,68} {1,15,66%9.29)
Intercorporate Deposlt Ksued §9,200.00 29,003,36
Intércorporate Deposlt Redeemed {64,200,00) {27,003,36)
Commerclal Paper ssued 5,18,056.82 22,68,427.96
Commerelsl PaperRedeamed 16,01,500.00) [22,57,000.00)
Term Loans Orawn/{repald) 1,11,891,25 (9,589,590}
[ncrease/{Decrease) In Bank overdraft{Nat) 71,885.20 {10,500.01}
Net cash generated/{used In) from Finansing Activites 1,95,675.55 1,26,308.12

tontinued




KOTAK MAHINDRA INVESTIMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31,2023 {Contlntied)
For the year ended For the year anded
Particulars Mareh 31, 2023 March 31, 2022
Audited Auditad

Net incrense/ [decrease) In cash snd cash equivdlents {3,618.24) 22,277.40
Cash and cdsh equivalents at the begibning of the year 36,972.10 14,694.70
Cash and cash equlivalants ab the end of the year 33,353.86 16,972.10
Reconcillation of cash and cash equivalents with the bafance sheet
Cash and cash equivalents as par balance sheat

Cash on hand . .

Balances with banks th current aceount ' 33,353.86 3597210 1
Cheques, drafts on hand - -
Cash and cash equivalents as restated as at the year end * 34,353.95 36,872,10

¥ Cash and cash equivalents showr Iat Balance Shaet is net of ECL groviston of Rs, 6,50 fakhs as

[at March 31, 2023 {Frevious year: Rs, 7.21 |akhs)

1} The abova Statement of cash ftow has been prepared under the Yndirect Mathoo' as set out in Ind AS 7 - ‘Statement of cash fow'.
H} Nen-cash financlag activity : ESOP fram parent of Rs 7.4 lakh for year endeg March 31, 2023 {March 31, 2022 Rs 36.52 lakh)

i) The previeus perjod flgures have been re-grouped, wherever necessary in order ta conferm to this perlod prasentation,



Kotak Mahlndra Investmenis Limited

Regd Offca : 2YBKS, G 27, G Block, Bandra Kurla Compley, Bandra { E §, Mumbal - 400 051
Gl UGRBOOMH 1838 P1LG04 7088

Websile: wwwimileodn Telephone! 81 22 §2185303

Staterment of Standalane Audited Finonolel Results as at March 31, 2023

Notes:

1

Thie standalona finenclal rasults have been prapared In accordance with Indlan Accounllng Slanderds {find AS") notifled under the Companles
{tsian Acgounling Standards) Rales, 2015 as amended by tha Companies (Indian Accounting Standerds) Rulss, 2016 read wilh-the relevan! fsles
issued {hereander and olher accounling principles generally accapted in india, Any application guldance/clarification/directlons Issued by the
Reserve Bank of India or other repulslors are implemented ss and whan thay ate lssuediapplicabla.

The above standalani resulls wara reviewsd by the Audit Commitlae al maeeting held on May 25, 2023 and approved and laRen on record by the

" Board of Olrsclors al maalings hald on May 26, 2023.Tha stantdalone resills for the year ended Mareh 31, 2023 have baan réviewed ty the

Statulory Auditors af the Company.

Disciosure in compliance with Regulation 52(4) of Securities and Exahanga Baard of Indlaflisling Obligaltons and Discisure Raquiremanls)
Reguialions, 2015 for ihe year ended March 31, 2023 15 alleched as Annpexura |,

These standslone financal resulls have been prepated in accordance wilh the requiremenl of Regulation 52 of Ihe SEB! |Listing Obligalions and
Bigntaaure Raquirements) Rogulationa, 2016, a5 amondad from tima to Uma.

The sacurily caver terlilcaie as per Regulation 64(3) of Sacunifies and Exchange Board of Indfa {Listihg Obligalions and Disclosure Requiremants)
Requiatians, 2015 15 altached as Annexure I

The figures for the auarer sndad March 31, 2023 and March 31, 2022 are {he balancing figure betwean the audited figuras in respact of the full
financlal year and {he published year o data unaudiked figures up tothe end of \hied guanar endad Decamber 31, 2022 and Dacember 31, 2021
raspechively, prapared in accordance with the recognillon and measursment principles: (ald down In accordance with ind AS-34 “Intarlm Financlal
Raponing”.

Theme has been nn rhala_riar change In tha agoaunting polfales adoplad dudng tha year ended March 31,2023 for the S{andalone Finandiel Resuls
as compared o Those followed |n the Stendslone Financial Stalements for ke year snded March 34, 2022,

Figures for th e previcys periodivear have been regrouped wharever necassary fo conform 1o current parfodivear presantation,

For Kotak Mehindra lavesiments. Limited
Digitaty stanad by AMIT

AM IT B AG R g:Gw?l:ozans.m 16:57.0% -

10530

Plaga : Mumbal Amit Bagrl _
Data : May 26, 2023 . Managlng Director
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|Disciosure In compliance with Regulation 52(4) of Securities and Exchange Board of !ndla(LIsllng Obligations and Disclosura
Requirements) Regulations, 2015 for the year ended March 31, 2023

Annexure |

Sr No, [Particulars

Ratio

a)  |Debt Equity Ratio*

b} |Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratlo _
Outstanding Reedemable Preference
Shares{Quantity and value}

Capltal redemption reserve/ Debenture
redemption reserve

f) Net Warth

g} [Net Profit after Tax

hj Earning per share

) |Current Ratio

)] Long termn debt to working capital ratio
k] jBad Debt to account receivable ratio

3] Current Liabllity Ratlo

m)  |Total Debt to Total assats*

n}  |Debtors Turnover

0) fnventory Turnover

p)  |Operating Margin{9)*

1} [Net profit Margin{%)*

r}  |Sector Speclfic equivalent ratios such as
(i) Stage !l ratio*
(it} Provision coverage Ratlo*
(1) LCR Ratio .
{iv) CRAR

3.32:11
Not applicable
Not applicable

NI}
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)(b}(li) of Companies{Share capltal and
debentures} Rules , 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604.73
0.98:1

(32.93)1

0%

55.91%

176.10%

Mot Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Computation of Ratios are as follows -

{i} Debt Equity Ratfo

(ii) Total Debt to Total assets
(1Y Operating Margln

{iv) Net profil Margkn
{v) Stage lll ratlo

{vl) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabilities Y{Equily Share Capital+Ressrve and Surplus)

(Debt Securites+Borrowing other lhan Debt Securities+Subordinate
Llabilittes)/Total assets
{Profit before tax+Impairment on financlal instruments)/Total Income

Profit after tax/Total Incoma
Groes Staga Iif assels/Total Gross advances and credit Substitutes

Impalrment loss allowance for Stage 11/Gross Slage lif assels
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Kotak Mahndra lnvestments Limilzd
Regd Office : 278KC. © 27, G Block, Buridr Kurfl Complex, Band/a { € ), Mumbaj - 400 054
CIN': UB5900MH1908PLE04TSD

Webslio: www kool Telephana: 9122 62165303
Consolidaled Related Pany Tranzeclons For $lx Months Ended As on 316l March, 2023
BART A
R4 In lakhs]
Dalals of e puity {ilstad entley In cava morles are due to
hubaldlary) entedng Inta \ha Detulls ol the counlaparty Valan of elther party o3 » rexufl of tho
imnkaslion transaction
. arascon ot ppracady]| ‘momeion
B. M. Type ef relzied pady trnssction the au it commitiea during the
mpanting
(FY 2027:20%9) eiod
Hame Naris Refafionabip of Lhe counterparty with tie . X 1 Opening Closing
Vsted entity or I subsidiary N blance bolanee
Kotak Mahindra 18 1k 13ahderden Bhnk L. Holding £ampany Equty shates : - - 6335 56115
Eotak Mahloda lpvestments Lid Kotak Mahindrs Back L1d, Helding Company [Ehare Fremium - - 3224097 P20
Subfect to regulatory Emits R
3} katat Mahiadra tnvessments ird Kotak Mahlidra Rank 11d, Holding Company Terrn Depoyiis Maced tmultipte Umer during the 45295000 - -
yeart
Subect 1o feguistory lmbs
4[Katak Nshladra inversmenis 1d Kook Mahlndms Dank 114, Ielding Company [Tarm Depoiits Repatd imutiphe times during the ,07,350.00 - .
year)
S[Kotai biehlndra Inverime nu U, Kotk Mahindrs Bark (1d, olding Company < an Teem Depailty 0000 16160 .
E{Kalak Mahfndex investments 11 Kotak Mahindra Dank fud Hutdlng Company i ded 310.000.00 39,400.0% . N
7[¥oizk Mahindis Korak Behindra Bank Ltd. tioldIng Company Repaid e 14,903.00 N .
i Fotak Mahindra Bant itd Hlolding Company Inkérest on barrdwing g S18000 e - :
Kelak hiahindra Bank Lid, Hold oy Company Servica Chayges Recaboed dzs.00 s2.59 - .
) I Bank 114, Hotdlng Company, Demal Charges Paid o0 040 - T
id Kotah Matindra Bank {14 aldlng Company EankCh 3 adl -
1 ] Katak Mahindm Sank Etd. Sompany Dpsrating dugenges 350,00, [HT) - B
v Kotak Mabindrs B; . Company, Shara Service Cort . &70.00 503 - -
] Kelak Mahindre fan! Holding Compapy Lizence Feit pald £30,00 7411 . -
L Lid Kalak Mahindra Bunk Lt |Hoking £ompzny Revalty pald 300,00 LA A .
Mabindra Tnvestmants L otak Mahthdra Bank id, Irotding ompany s pald includlng o0 DS 515000 101065 : -
iahindra lnvestmanss 1t Kotak makindra Bank Ltd, Holding Company ES0F L 7500 oo . -
dabiodre Investments bid Voriak Mahiada Bark Lid, Helding Coimpany Refairal f2£3/IPA fzds pald £300 [r] - -
lahipdia Investments Lt Ratak Mahindta Bank Ltd. [Halding Compay Transfer of Eability 10 grova compantes On Actual MWIAR - -
ahinde Investments Lid Kotak tdahindra Bank Lid, [Holdtig Company Tranafer of Labihuy from greup companles Ba Atuat 1970 - -
#hindra Pank U4, . Holdkng Compamy Transfer of pyrals lrom groun e CaActual 249 . N
invEstments Lic ehindra Bank L1d. Hokding Campiry —[Trantferafassens cogroup On Al 357 i
Investan s L Makladra Bask Ud. - Hekling Compary Buisnce [ cuprent ascount - - 35,7296
hind @ Iipvestra nts Led {¥oluk dahindrs Bynk 11d, Helding Company Teiim Dapasits Placed : . - 265
Mohindra 1 (12t hizhindra Bank 11d. Holdtng Company lctrownings N . 253808 5016701
faht d \ak Mahindra Uank Lid. Halding Company JSerdce He - - 451 5548
27{Katak Mablyira Investmenis Lid [xokai Mahindra Bak f1d, Halding Comgany [service cha et (eqeivalin . s €, 4]
3E[Kolak bhahindra investmani 13 Kauk bshiedry Bank Lid, Itolding Comymny G etiat Chargts Poyabie - f o -
[interest Accrued Recehable/Payable on GRS \RSTORS
20, Konk bahindra lnvestmants ted Vatat Mabladta Bank utd, Halding Company er o - - . o
30]Kotzk Mahindrs Invartments [id otak babinra Bank 17d, tioiding Company Faes prgably ] Chis payabiaj Other Payables - | . 730
A1fWotak Mahindra kmvestmenic Lid Wotak Secuddties Umife [subsidlary of Halding Company Interest paid an Nen Canvertints Behentures Hiued 150000 7561 . ’
33{<otat hahlsdra ted Hotak Secarities mite: Suke ol Serucities 53.000,60 LD - -
33{Ketak Mahladra £ %m—.-\ Se-eurities bimiie: Broksrage / Es £0.08 872 . -
Sajkarak Mahiadra twestmeply EXotak Securities bimlles Yranstes of EabiEty Lo group companies O Attual 285 - -
35|Kolak Mahlndra [nvestmad alak Seevritiar Limlted Hon Canverithis Dabentures lisusd - - 3B.966.26 18,581 33
36! Kotak Mahindrs alak ik Lmited : Hotding Cormpe ny Demat charges payable - - 024 0.24)
37 [Kotuk Mahlndra lmwmitments otsk Securities Umited ofding Eompany iz chatges Fayable - - [57) o1
38[Kotak Mahindrs fovestmenls otz Mahindrs Prime timiked - [Ebeldrary of Holding Compamy Shared service Income 161,00 FreT) < .




] ] | I ]
cotak Mahindra i Kotk #ah¥ndea Prime Limited fsubaidly of alding Campeny servics charges B B 1 5335 |
Atjrotak Mabindea [nvestments Ld Yotak Mahledra Pritne Unilted Subskdiary of Halding Compan: anles On Acpul 53 . -
A3 etk Mahindra frisestménts 41 Kotal kahlndra Prima Limited subsidisry oF Holding Company, [Transfer of Enbikity 10 group companies O Aty ak .55 i -
4i{katk pahindra [T bl Fued Limiied Subsidlary of Holding Enmpany 1560 fLE] . .
23[kotak Mzhindra Debt fund Umils Subaldliry of Holding Comeany 250 444 - -
44fKoiak Mabindrs nvestments g5t Fund Limige: i Hofdie Company . - 12.35 -
A3 [Kotak Mahlndra fnvesiments Debi Furd Uimite fubstdiviv of Holding Company Pavibla - . 037 050
AfjKank Mahindra fowvesiments Deby Furd Limts, Cubsidiz ry of Holding Company ity W group companiey On Anal - - -
17Votak Mahindsa lavsatments Bt Fund Hrlta: ubsidiary of Holdirg Company Tramier of Lise i lroe geoup campanted Ga Agtual Y N T
48]Kotok Mablndra Invastmenis Ul |¥olak lnfrastruchura Debe Fund i, Subskifiry of Holding Compin, [franifer ol ussels bo growp companies On Actusi 082 - .
A9totek Mahindia Inusitments LI Kola! d Company Limhzd Subsldta iy of laldlng Company nsurance premium pald 500.60 i - -
2] otak Mahindra Gensral lnsurancs Company Upled Subskdiary of Holding Company nsurance premiom pald n advence - - 104
rdra investments Ltd atak Mabindr Lilt Incunance Company Dmited subsdloty of Relding Company Tiniurance premium patd 1,000.00 501 - -
ra lnvestments Lt Gk Malindra Life Insurence Company Lmited [Subsidiary of ladirg Company Insurancs prembum gaid n advance - - ) 743
4 otak Imerstm et Advisory mited Eubsidlary of Hoidine Compzny Fanslet of abbity Lo groug companics G Agual 757 - -
54| Korak Hahindra mited tlolding Company 475400 aL33] - B
indra Gmed ing Company 30.600.00 66308 - -
Tmited . B Y v
Phoenix ARL Fr|yats miyed - - E108.50 615050
u {lsinass $tandard Peivate Lmittd [ - . 435 030
| otk baahindra i 1 Busiess Standad Pifvate Umited Shenlflcant Infusnce Provislan for Dletsuion - - 0,20 028
Aata Agencies Frlvit& Umitud Hormanly kaown as Atio Aancies e
&{Kotek Malindra lavestments Lid Limied) [l ifcant [nluense (Traye] B sther chatges 1000 . -
A rivata Umted {farmerly k Ay Aro Agendes R
61 |Kowak Muhindra tnvest mants L Limlted) - signlkicant Influence Prepald enpenses . . 042
G2Kotr s KAy Finarn vastments () 117, Aeit B2yt Exscutha Hiredio) (WD apd LEOT p X N
63}Katak Mohiadty her, day Joshi Xey M. Parsanael - 3313 - -
€alKatah tohindra tr, Bhave sh Jadbay, ey M. Fersanng] Remunarallan : 9% - :
E5TNotsk 1Az hindts, |ﬁr.chandm}.=nwsnhe i olke ctor Sing Feos B Comprrsion oy By Bobid 1520 - -
8| kslak Mahindia 1t #!»Ndm}nl Khars e dant Dlrecior Bhractof Sitilng Fees & Cammitsion Approvad by Boagd 1640 . -
B7|klzk Mahindra mvesiments M1 Pagesh Parasis [ndapendent Rireslor Direetar Salng Faas & Commisaion Agproved by Board 12200 - .
63 Kolek tshindra fve stments 143 N1 Praicath Apta indeptndent Bireciar Birdzicy Sidng Fe¢s & Eammisaton Approved by Boaid 50 - -

For Kotak Mahindra Invesimente Limiled

{blrecter) e

Plage: Mumbal

Dale 1 May 26, 2023



Hatak Mahlndra tnyectnants Limlted
Regd.Office : Z7BKG, & 27, G Rinck, Bandm Kuda Gomplex, Bandra ( E 3, Mumbai- 400 051
CIM L UBSS00MHIRREPLEOITREG
Websdie: wwwhmilto n Telephone: 81 22 E2483303
Conselldated Refattd Party Transactions For Siz Monihs Ended Az on 318t March, 2033

PART B

Detaits oF {s panty Mstad tatly

b eazs any thanclal indedledness Is Incumed lo
bk of five loanr, Infar-corporate deposits,

Delalla of e joant, Inter-eorporate deptitks, 2dvinces o tnvestmspty

faubsldlany) entaring Inlg the Rrtabis of the counterpasmy
ranguedan adrancex of Hivcsiments
5 Typt of rlated party
e, frnscten Halure of lndabledness foand Hatore foaad s Becured
Relutlonship of Ik couniSraaty with e of lndabledness (i SENAACEY | reret TR o rpase for which the funda wil ba utlErad by tha
Hame Hame Issumnce of debtf 2ny olibe: cen Tenure Inter£pporate Trhurs Junsee:

Une Exted ettty or g rubehdlay ete) ¥ ety o fethiat il LUNY ] R PR iiimate raclpient of Funds fenduzaga)
unds knalibs used kot Fnoneinglending sethiles., |
repay d¢bla of ihe campeny | buslangs opeanisns of

1frotak bthnde rvestmacs ud Kotk Mahindra Bank At {Holding Company Barrovings svaled ee Drafe ps. 28 Creves 260k {iGowgs  [Serwwlogtamies  NA [HA  |Seewed :&fx:gd‘;‘m:mf‘mmmvg‘m
0%, SDI. snd other pppraved stuments for
lemparary purpoaes
| ¥etak haahindin Investreeny! Katak iahlndra Jank L1d, [subridiayy of itpldine Campamry Eanawlngs Aepald Guer DRk RL149 Coves R [HA A Gecurad [HA
Funts shaltbs used for Flnnchg e g nhies ,te
Py the Lompany , busienss upettians of
3|tk bsshindes Fvestmants s 185 Micsafimanee tienited Subsidrary of Rolilng Compans [RTp— Detcture (MED} ReSOEates faie  [19880ms homowipiavalad A A Securac ﬂ%?ﬁ:i.;??:‘%i?ﬁmﬁﬁtﬂm”?. -
Thil BOL e oiner appreved inatumees for
temadraly purzases

For Ketak Muhlndra

)
{Olractor)

Phice: Mumbal
Cate & hay 26, 2083

Himents Lmited




@ lotak Kotalk Mahindra vestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotal Mahindra Investments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclasure
Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla {Listing Obligations and Disclosure Requirements)
Regulations, 2015 ("Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financlal Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple'ase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Youis Faithfully,

For Kotalk Mahindra Investments Limited

Jigt eé Dave
Caompany Secretary
Encl: as above

Eotult Mahindra nvestments Led, T+a1 (022 62185320 Reglsterad Qffica:
I UBEA00MIH SRRPLEDE 7986 Fral 022 62215400 ZIBKC, C 27, G Block
v, rd Foor, Plot C-12, G Block wivw kotalk.com Bandra Kurls Complex,

Bandrs (6], Mumbai - 400 051 Nitrnbal - 400 051
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"CHARTERED ACCOUNTANRNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursnant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Reguiations, 2015

To the Board of Directoys
Kotalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinien

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindia
Tnvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations™),

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideralion of repoits of other auditars on separate audited financial statementsHinancial information of

the associate company the aforesaid Statement;

(i)  includes the annual financial resuits of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
! Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principies laid down in
the applicable Indian Accounting Standards (“Ind AS™) preseribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the nat profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport, We are independent of the Group in

‘ LEP IN @ AAH - 1437 ‘
REGISTERED QFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBA| 400 001
TEL.: {9%) {22) 6158 6200, G158 v200 FAX : {91} {22} 6158 G275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our andit of the consolidated financial results under the provisions of
e Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requitements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annval financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and faiv view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies Included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial contrels, that were
operating effectively for ensuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fiaud or etror, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
respansible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concerit and using the going concern basis of accounting unless the respective Board
of Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives ate o obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but js not a guarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected (o influence the economic decisions of users talken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

+  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from errot, as fraud may involve
collusion, forgery, intenticnal omissions, mistepresentations, ot the override of internal control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

o [Evaluate the appropriateness of accounting policies used and the reasanableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. H we conclude that a material uncertainty exists, we are required (o draw attention in our
auditor’s report to the refated disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other aud itors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with refevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1-, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annval financial statements,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W 100166

Roshni R. Marfatia

Partner

M, No.: 106548

UDIN: 22 106548ATKPYNOLT3
Mumbati, May 23, 2022,




Kotak Mahindra Invesiments Limited
Regd.Offlce : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CiN': Us6300MH1988P1.C047986

Wehslte: waww.kmil.coin  Telephone: 81 22 62185302

Consolldated Statament of audited Financial Resulls as at March 3, 2022

Consolidated Statemant of Assets and Liabilities (Rs, In fakhs}
. As af As at
S; Particulars March 31, 2022 March 31, 2021
) Audited Auditad
ASSETS
1 |Financlal assets
a) Cash and cash equivalenis 36,964.89 14,691.83
b} |Bank Balance other than cash and cash equivatents 45.03 42.90
¢) [Receivables
Trads receivables 72,87 122,85
Ofher receivables 214.87 594,51
d) JLoans . 666,846,686 620,983.57
a) [lnvestments
Investrnents accounted for using the equity method 16,646,48 14,806,389
Others 253,514,50 138,621.68
N} {Cther Financlal assels 224.19 221.99
Sub tolal 974,429.29 789,985.72
2 [Non-fnanclal assots
a} |Current Tax assels (Net) 1,702.42 1,617.82
b} [Deleired Tax assels (Nef) - 1,031.63
£) [Properly, Plant and Equipment 87.40 127.26
d} |Intangible assols under development 3,25 3.30
e} |Other intangibie assels 182,67 320,89
i |Other Non-financial agsets 245,12 270.46
Sub total 2,230.86 3.271,36
Total Assets 976,660,195 793,267.08
LIABILITIES AND EQUITY
LIABILITIES
1 iFinanclal liabilities
a} |Dervalive finandial instrumenls - 1,824.25
B) [Payables
Trade Payables
Tolat oulslanding dues of creditors other than rmicro enterprises and small enterprises 314.07 326,44
Other Payables
Total cutstanding dues of creditors other than Inlero enterprises and small enterprises 1,198,27 592,05
¢} [Debl Secusities 393,287.04 255,442,686
d) [Borrowings (Other than Debl Securilies) 303,082.87 286,822,412
e} pSubordinaled Liabililies 20,234,204 20,239.62
Sub total 718,113.49 574,947,34
2 {Non-Finangial lisbilitles
a} [Current fax liabilities (Nel) 2,427.98 3,159.25
b) [Deferred Tax liahililes (Net) 456,77 -
c} [Provisions 1,053,29 1,302,83
d) iOther non-financial liabilities P 531.06 506.18
Sub total 4,469.10 4,960,27
3 [EQUITY
2} |Equily Share Capital 562.286 562,26
b) [Olher equity 263,516.30 21277921
Sub total 254,077,560 213,341.,47
Total Liabilities and Equity 976,660.1§ 793,257,008




Kotak Mahindra Investmants Limitac
Ragd,Offico : 27BXC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 466 051
CiN : U65900MH1988PLC04T986

Waebsile: www kmail.coin  Telephona: 91 22 62165303
Cahsotidated Statement of alidited Flnancial Results for ths Perled ended March 31, 2025

Consolidated Statement of Profit and Loss {Rs, In lakhs)
Partlculars ‘Year ended
March 3, 2022 Mareh 31, 2041
Audited Aucditad
REVENUE FROM OPERATIONS
{i) {inlerest Income 76,585 .38 70,874,456
(i} [Dividend Incame 204,12 -
(ll} |Fees and commisaion income - TOR.77
(V) |Nel gain on fair velue changes 8,6056,06 4,213.65
Mel gain on darecoghition of nancial instruisants under ameoriised cost 110.11 -
v
calegory
(vi) [Others 630.70 26,48
{l} |Total Revanue froin operatlons 89,145.34 75891407
{1y [Otherincome 285,83 214 63
(1IN {Total income (| + 1) 8943117 78,128.70
EXPENSES
{} |Firance Cosls 34,682,098 32,647.43
{3 |impairment on financial instruments {5,278.10) 3,347.58
()} |Employee Benefils sxpenses 347240 3,063.03
{iv} {Depreclation, amortizatich and Impairment 221,76 208,28
{v} iOlher expenses 3.1€7.80 3,361,46
{IV) {Total expenses 36,210.84 42,517.78
{v} {Profitilloss) hofore tax and Shars of net profits of investments
accounted using squity method (fIf - 1V] 63,212.33 33,610.92
(V1) {Share af net profitsi(loss) of investments acgounted wslhg equlty
melhot 1,740.09 380,94
{VII) [Profitf{lass) before tax({vaVi) 54,952,42 33,991.86
(Vi) {Tax expense
(1) Currenltax 12,471.53 5,879.85
(2) Deferred tax 1,663.70 (191,73}
Total tax expense [1+2) 14,038,231 8,685,12
(1) |Profiti{loss) for the petiod (VI - Vil 40,917.19 25,303.74
{X} JOther Comprehenslve incoms
{1) ltems thal will not be rectassified to profit or loas
- Remeasuraments of ihe dafinad benellt plans (38.37) {1.90}
{il) Incoms {ax relating 1o items that wiil nol be reclassified ta profil ar toss 215 .48
Tolaf {A} {(27.22) 142)
{1} ftems hat will be reclassified 1o profit or Joss
- Financlal Instrumenis measurod at FVQOGI ) {256.55) (0.53}
(il} Income tax relating o Hlems that will be raclassified Lo profit or loss 86,13 0,13
Total {B) (190,40} (0.40)
Other comprahensive Income (A + B) (217.62) {1.82)
(X1 {Total Comprehensive come for the peried (1X + X) 40,699,687 25,301,892
{XIl) |Patd-up equity shara capitat (face value of Rs. 10 per share; 662,24 662,26
{XIIt} |[Earnings per equity share {not annvallsed):
Basic & Diluled {Rs.) 727,73 450,04
See aceempanylng nole fo ihe financlal resulls
Place : Mumbal
Date : May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complox, Bandra ( E ), Mumbal - 400 054
CIN : UBSS00MH1088P1.C0O47986

Websile: www.kmil.coin  Telephone; 91 22 62 {85303

Gonsolidsied Slatamant Of Cash Flows For The Year Ended Mareh 3184, 2022

Gash Now from nvasting activities
Purchase of Invesimenls

{Rs, [n lakhs
Far the year ended For the yoar ended
Particulars March 31st, 2022 March 31sl, 2021
Auditad Audltad

Cash flow from operating activities
Profit before tax 54.052.42 33,691,465
Adjustinents lo roconciie profit bofore ax fo nel cash generaled from / {uaed in) operaling
astivitles
Depreciation, amorlization ant impalrment 221,76 200,28
Dividend Recelyved 204,12y, -
Prafil on Sala of Proparty, Plant and Equipmant {7.98) {7.61)
Impairment on firanclal inslrumants {5.276.10) 3347.58
el guin/ {toss) on financlat Inslruments at falr value theough prefil or loss {8,805.08), {4,175.60})
Interest on Borowing 314,682,08 32,547.43
Inleres| on Berrowing paid (35,413.30), {37,182.80)
LESOP Expanse 36.52 99,13
Remoastramerts of tha dofinnd bensfil plans {3637} {1.90)
Share of Mel profits of mvestmenl accounted under equity mothod {1,740,09) (380.94)
Dabt leslrumenls threugh Olher Comprehensive Income {286.55) (0.5
Operating prodit before working eapital changes 30,354,114 28,443.80
Working capltal adjusiments
{Increase) / Decreasa i Bank Balange ather than cash and cash equivatant (2,19} 1454 46
(Increase} / Decraase in Loans (40,782.47) {87,773.57),
ncrease} ! Decrease Il Racelvables 44416 [(282.70)
{increase) ! Decrease In Olher Financlal Assels (0.06) (25,00)
{incrensa) / Decrease in Other Non Financial Assels 26.04 {28.78)
Increnss { (Dacrease) In Trada payables {15.37) (2,167.63)
Iicrease  (Decrense) in olher Payables 506,24 (1,189.43)
ihcreasa / (Docrease) in sther nen-financial #abifiies 24.08 {248,84)
Intronse £ [Dacrsase) provislons {249,54) 526,65
(crease) ! Decrease in unamarlized discouml 23,228,5¢ 14,800,886

(16,726.11) {74,833,77)
Nel Cash (usad In} / generated from operalions 21,628.00 {46,389.97)
Tiicome lax paid (net) (13,367.41) {7,096.09}]
Net cash (used In} 1 genarated from operating activiiles 8,241,598 (63,486,00)

{4,633,177.89)

{2,645.612,42)

* Gash and cash equivalenls shown in Dalance Sheat Is net of ECL provision of Rs. 7,21 takhs as al

Safe of Invesimanis 4,4$9,218.09 2,68),776,72
inleres! on Investiments 7,528.03 6,069.75
Purchase of Property, Planl and Equipmenl {85,58) {#51.63)
Sale of Praparty, Plant and Equipment 3001 70,50
Dividand on inveslnenls 204,13 -
Met cash {used i) f ganaralod from investing activiiies {10§,272.31} (58,847.04)
Cash flow from financlng aclivities
Proceads from Debl Securilies 243,049,356 120,482,42
Rapaymenl of Qebl Secuiilies (115,669, 26), (178,230,904}
tnlercarporate Deposil issued 28,003,368 92,000,00
Intergorporale Daposit Redeemead (27,003.38), {108,480.00)
Commorcitl Paper issued 2,2688427.98 873,262.34
Gommercial Paper Redsemed (2,257,000.00) {B63,764,49)
Term Loans Drawnf{ropnid) {9,098,40) 30,000.00
Increasef{Dociease) in Bank ovardrati{Met} {10,500.01) 3,665,99
Nat cash genoeratedf{used in} from Financing Aotivites 120,308,42 [34,993.60)
Not Incroasel (decreasa) in cash and cash sgulvalonts 22,2770 {144,326.82)
Cash and cash equivalents al the beglining of the year 14,624,70 159,621.52
Gash and cash squivalunls at the end of the half year 36,972,180 +4,694,70
Reconclfiation of cash and cash setiivalents with the balance shaat
Cash and ¢ash equivatanls as por balance sheat

Cash o hand

Bafances with banks n current account 36,872.10 14,694.70

Gheques, drafts on hand
Cash and cash equlvalents as restated as at the half yoar ond * A6,872,10 14,694,70

Idarch 31, 2022 (Previous year: Rs, 2.87 Jakhs)

1} The above Stalemanl of ¢ash flow has been prepared undar he 'Indirecl Method' as set out In Ind AS 7 -

‘Statemant of cash flow',

1i). The previous perlod Hgures hava heen re-grouped, wherpvar necessory in erder lo conform o this parad presenlaton.
1Ify Woni-cash Ainancing activity : ESOP from parant of Rs 36.52 10k for yaar endod March 32st, 2022 (March 31sl, 2024 - Rs 09,13 {akh}

1V}, The previous year's figures have heen re-groupad, wherever necessary In erdar (o confonm to tis year's presentation,
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Consolidated Statement of audited Financlal Resulls as at March 31, 2022

MNotes:

1

The consalidated annual financial resulis have been prepared in accordance with and comply in all material aspact with Indian Accounting
Standards { Ind As) notified under section 133 of Companias Act , 2013 {the ACT') read with the cormpanies { Indian Accounting Slandards)
Rules,2015 as amended from lime to Ume and olher relevant provisions of the Act. The consolidated annual financlal statements, used to
prepare the consolidated financial resulls, are based on the notified Schedule NIl of the Ach, as amended from lime 1o time, for Nen-Banking
Financial Cempanies that are required to comply with Ind A8,

The above consolidaled results ware reviewed by the Audit Commitles and approved and taken on record by the Board of Directors at thelr
respective meetings held on May 23, 2022, In terms Regulaticn 52 of the Securlties and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had anh extsaordinary impacl on macroeconomic conditions in tndia and around the world pest declaralion of it as a
pandemic by World Health Crganisalion in March 2020. Nallon-wide lockdown in April-May 2020 (diowed by localised lockdown wers
Imposed to reslrict the spread in areas with significant number of cases. The restrictions were gradually litted leading lo improvement in
scanamic activity. This was followed by two waves of COVID-19 wilh oulbreak of new varianls which led to the re-imposition of regional
Jockdowns which were sibsequently ited supported by administration of the COVID vaseines {o a large population in the country.

India is emarging from the Govld-19 pandemic. The extent to which &ny new wave of COVID-18 pandemic will impact tha Group's results

will depend on ongoing as well as fulure developments, Including, among other things, any new information concerning the severlty of the
COVID-19 pandemic, and any action to conlain its spread or mitigate its impact whether govermnment-mandated or elected by us.

Discloswe in complisnce with Regulation 52(4) of Securiies and Exchange Board of india(listing Obligalions and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is atlached a3 Annexure .

Figures for e previous pericd/year have been regrouped wherever hecessary fo conform 1o current period/year prasentation.

For KALYANIWALLA & MISTRY LLP For Jéotak Mahindra investments Limited
CHARTERED ACCOUNTANTS i
Finn Registration Nignber: 104807 WW100166 I
LC,»._/\J .
Roshni R, Marfatia ™ {Director}

Place: Mumbal
Date ! May 23, 2022

Partnar
Mambership No.: 106548

Mumbai




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India(listing Obligations and
Disclosure Requirements) Requlations, 2015 for the year ended March 31, 2022

Sr No.  jParticulars Ratlo

a}  |Omittad -

b}  |Omitted -

¢} {Debt Equity Ratio® 2.82:1

) Omitted -

e} [Omitted -

f) Debt Service Coverage Ratio Mot applicable
g) Interest Service Coverage Ratio Not applicable
h) Outstanding Reedemable Preference Not applicable

Shares{Quantity and value)
Debenture redemptlon reserve is not
required in respect of privately placed

i} Pebenture redemption reserve debentures in terms of rule 18{7){}{it) of
Campanies{Share capital and
debentures) Rules ,2014

il Net Worth Rs. 254,077.56 Lakhs
K}  [Net Profit after Tax Rs. 40917.19 Lakhs
i) Earning per share Basic & Diluted - Rs. 727.73
m)  |Current Ratio 1.08:1
n)  jLong term debt te working capital ratio 9.03:1
0} [Bad Debt to account receivable ratio 0%
py  |Current Llabifity Ratio 59.41%
q)  |Total Debt to Total assets* 13.37%
r) Debtors Turnover Net Applicable
5) tnventory Turnaver Nat Applicable
t}y  |Operating Margin{%)* 55,55%
u)  |Net profit Margin{%)* 45.75%
v} jSector Specific equivalent ratios such as
(i} Stage |t ratio* 1.24%
(i1} Provision coverage Ratio* 56.63%
(iil} LCR Ratio 84.58%

*Formula for Computation of Rafios are as follows -

{i) Dabt Equily Ratio {Dabt Securites+Borrowing other than Debt
Seaourlties+Subordinate Hiabllities)/(Equily Share
Capital+Reserve and Surplus)

(i) Total Debt to Total assets {Deabt Sacurites+Borrowing other than Dbt
Securities+Subardinate Liabilities)/Tatat assets

(iiiy Operaling Margin {Profit befora tax+Impairment an financial instruments¥Tolal
Income

{iv} Nel profit Margin Profit afler tax/Total Income

{(v}Stage U ratio Gross Stage Il assets/Tolal Gross advances and credit

Substilutes
{vi} Provision coverage Ratio impairment loss allowance for Stage tl/Gross Stage 1) assets
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Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligatiens and Disclosure Regquirements)
Regulations, 2015

To the Board of Directors _
Kotak Mahindia Investments Limited

Report on the Audit of Standalone Financinl Resulfs
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mabindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”),

tn our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year fo date resulfs for the period from April 1, 2021 to March 31,
2022,

Basis [or Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics isstied by the Institute of Chartered Accountants of India together with the cthical requirements that are relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standafone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recoghition and measurement

¥ oW ot ) LLP IN ¢ AAH - 3437
'LR‘EGIS'TERE OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {g1) {2z} 6158 Gzo0, 613B yp200 FAX : (g1) {(22) 6158 627§
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularitles; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring acouracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to faud or error,

In preparing (he Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a geing concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Beard of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit of the Standalone Finaneinl Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free fram matetial
nisstaterment, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement. '

As parl of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

e ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ermor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional amissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of interval control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financiat controls with reference to standalone financial
statements in place and the operating effectiveness of such contrals.

« Hvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Direclors’ use of the going concern bagis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern, Tf we conclude that a
matetial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement o, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our nuditor’s report. [However, future evenis or conditions may cause
the Company to cease to continue as a going concer.
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< Evaluatc the overal] presentation, shructure and content of the Staternent, including the disclosures, and whether
the Stateiment represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with these charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other mafters that may
reasonably be thonght to bear on our independence, and where applicable, related safeguards,

Other Matters

IR The annual financial statements of the Company for the year ended March 31, 202, were audited by erstwhile
auditor whose audit report dated May 18, 2021, expressed an ummodified opinion on those annual financial
slatements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months
ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balmcing figure betweon the
audited figures in respect of the full financial year and the published unaudited veav to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountanis '
Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548 AJRPMUS459
Mumbai, May 23, 2022,

jpo

<

\Lﬂ
i
1 ;77




Kotak Mahindra Investments Limlted
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Statement of Standalonhe Audlted Financial Results as at March 31, 2022

Statement of Standalone Assets and Liabllities

{Rs. In lakhs}

As at Ag at
N [Parttcutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 38,964,89 14,691.83
b} |Bank Balance other than ¢ash and cash squivalents 46.03 42,90
¢} |Receivables
Trade recelvables 72.87 122.85
Olher recaivables 214.67 594.51
d) |Loans GES,846.66 620,083.57
8) |lnvestments 25061500 144,622:18
f} |Olher Financlal assels 224.19 221.99
Suls total 963,983.31 781,279.83
2 INon-financial assets
a} [Current Tax assels (Nel) 1,702,42 1,6%7.82
b} (Deferred Tax assets {Nef) 2,148,652 3,200,07
¢) |Property, Plant and Equipment 87.40 127.26
d) JIntangible assels under development 3,26 3.30
e) {Other inlangible assels 192.687 320,89
f)  |Other Noninancial assels 245,12 270,46
Suly total 4,380.48 5,439.80
Total Assels 968,363,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial labilities
4) Derivalive financial instruments - 1,524.25
b} {Payables
Trade Payables
Total oulstanding dues of creditors other Ihan micro enlerprises and small enterprises 311.07 326,44
" |Other Payables
Total oulslanding dues of crediters olher than micro enterprises and small erterprises 1,188,27 592.08
c} {Debl Sacurities 393,287.04 265,442.86
d} {Borrowings (Other than Debt Securitles) 303,082,87 286,822.12
e) (Subordinated Lishiiities 20,234,24 20,239.62
Sub total 718,113.49 574,947.34
2 {Non-Financlal llabilities
a) |Current fax liablliles (Net) 2,427.98 3,159,286
b) {Provisions 1,053.29 1,302.83
¢} 1Olher non-financial liabilittes 531.06 506.18
Suh total 4,012.33 4,968,27
3 lEQUITY
a) |Equity Share Capital 562.26 562,26
b} {Other equity 245,675,741 206,241.76
Sub total 246,237.97 206,804,02
Total Liabilitles and Equity 968,363.79 786,719,683




Kotak Mahindra Invesiments Limiled
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Stalemunt of Standalone Audiied Financlal Results for {he period ended March 31, 2022

Slatament of Stendalane Profil and Loss

{Rs. inlakhs
Parliculars Quaster anded Year ended
March #1, 2022 | Desemnbar 31, 2021 Mareh 31, 2021 March 31, 2022 March 31, 2021
Unaugdiled Unaudited Unaudlted Audited Audiled
REVENUE FROM CPERATIONS
@ linlerest Income 21,125.08 20,960,37 17,167.41 78,585.35 70,874,480
{il} |Dividend Income . 204,12 B 20412 -
{i} |Fees and commisslen ncome - - 562,59 - T798.77
{iv} |Mat gain o falr veluo changas 1,304,288 9,2681,81 120440 8,605.08 4,212.66
) Mt gain on derecogniion af finandsl instrdments upder amortised cosl - B - 110.11 -
aalenory
{vi) 30thers 282,44 13.48 {r.o9 63070, 26,18
{1} {Tolal Rovenus from operstions 22,792.35 2445918 18,021,89 B0,145,34 74,014,07
{I} |Other Incoms 73,36 55,35 48,02 266,83 21463
{8} [Total inceme [ + 16 22,865.71 24,514,51 19,070,72 BIAIAT 76,120,70
EXPENSES
{) jFinance Coste 8,708,41 2,066.67 771,92 34,062,910 32,647,473
) {lenpaliment on financial instrumonts {6,202,94) {1,505.B4) (3,405.81) {5.276.10) 3,347.56
iy 1Eowployes Beaefils oxpensas are.ai 88841 §44.00 347240 3,000,038
tlv) [Deprectation, amortization and impalrment 57.08 54.76 85,12 224,76 208.28
v} {Olhar expensas §31.94 92047 1.441.43 3,147,80 335146
{1V} iTotal expenses 5,073,308 10,222,687 G,508.66 36,214,804 42,61%.78
(v} |Profitiiloss) befora fax (Ll - 1) 17,792.34 14,201,849 12,564,06 53,212.33 23,610.82
{V) |tax axpanse
1) Cueraut fax 3,154,214 360190 2,315,890 12,471.53 8,870,858
{2} Defarred lax 1,385,237 59,00 870,98 142576 {2B7.61)
Tolal 1ax expense {1+2} 4,649.58 2,660,78 3,187,868 13,597.28 8,592,214
{VH} |Profitiloss) for Lhe pardad { - W) 13,242,716 10,631,08 9,376, 16 39.616.06 26,018,683
[V} |[Other Comprehensive Incoma
{l) flams that will not be rectassified to profit of lose
- Remeasurements of the dafined beneflil plans (33,39} 8.8 23,92 {36.37) {1.80)
{1i) Incoma la refating Lo Hema flal witl riot be reclassified lo profif of loss 540 {1.53} (8.07) 915 Q.18
Total {A} {2d.00} 4,85 11.45 [27.22) {142
{0 llsms thal vill ba reclessified le prefil or iose
- Financlal instruments mensurac at FYQC 91.52 {366.86) 2,78 {256.55) (0.53)
{liy Incoma 1ax telaling lo Rems Shat wifl be reciassified te profil or joss {21.45) 82,34 {8.71) 86,15 013
Totaf {B} 74,07 [274.55) 2,08 {190.40] (0.40}
Other cemprehensive lncame (A + B} 45,08 12069,70) 168,53 {217.62} {1.83]
(%) [Total Comprehensive ncome for the perlod (Vil + VIIl) 13,287.83 10,361.38 9,385.74 39,397,43 26,916.86
%) |Pald-up aquity share capilal {fazs vajue of Rs, 10 per shore) $62.26 662,26 562,26 564,28 562,20
%3} |Enrnings par equily share {nol annuatised):
Haslo & Dilutad (Rs.) 235,53 189.02 166,78 704,57 444,97
Sea accompanying nole to Whe financial resulls
Plage : iumbai
Date; Way 23, 2022
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Statement of Slandalone Cash Flows for the year Ended March 31, 2022

{Rs. In Jakhs]

Fer the year ondad

For the yrar endad

Cash flow from investing activilles
Purchase of invesimenis

Patticulars March 31si, 2022 March 31st, 2024
Audited Audlied
Gash Nlow from operating activities
Profit beforo tax 83,212,3) 33,610,082
AdJustiments to raconciie profil before taX io net cash generatad from ! (used In) oporallng
aclivitles
Dapraclalion, amorlization and impairmen 22176 208.28
Olvidend Received {204.12} -
Profi on Sala of Property, Plant and Equipman (7.98) (1.61)
[tmpaitment on financial nsirument¢ (6,276.10) 3,347,508
et galnf (loss) on financlal instruments al fair valua Mrough profil or los {8,605.06) (4,178.60),
intorast aiy Borrowing 34,602,958 32,647 .43
Interest an Borrowing paid {35,413.30) {37, 782.00)
ESOF Expense 36,52 99,13
Remaasuremanls of 1ha dallned beneli! plans {36,37) (1.80)
Pebl instrurments thraugh Giher Comprehansive incon {256.55) {0.53}
Operaling profit hafare wotklng caplial changes 34,354.19 28,443,79
Worklng capltal adjustmants
{Increasa) / Decrease in Benk Belance alher Ihan cash and cash equlvalen {2.13) 1,454 46
(increase} / Dacreass in Loens (40,782,17) {87,773.971)
{increnss) / Docreasa in Receivables 441,15 (282,10
{increass) / Decrease In Qler Financial Assels {0.06) {25.00)
{increase) / Decronse In Other Non Financlal Assets 25.34 {28,78)
Increase / (Gevrense) In Trade payables (15.37) {2,167.63)
Increase f (Decrease) in olher Payablas 606.21 {1.189.42)
incraase / (Dacreass) in olher non-financial lahilife: 24,80 {240.84)
Increase ¢ {Dacrease) provisiens {249,54) 625,65
|{Increass} / Decreasa In unamertlzed discount 23,226,67 14,800.06
(16,726,11) {74,833.77}
et Gash (used in) f generaled from opemtlons 21,629.00 (46,389,88)
Incoma lax paid Inal) {13.38741) {7,096.09)
Net canli {used In} f generated from operallng activities 8,241.69 | 53,486,068}

(4,533,177,an)

{2.640,612.42)

* Gash and cash equivalents shown in Balance Shaet ls nel of ECL provision of Rs, 7.21 lakhs as al

Sala of Investinenls 4.412,219,00 2.583,776,72
Interesl on investmenis 7.528.03 6060.75
Purchase of Propeily, Plant and Equipmery (85.58) {151.63)
Sata of Properly, Plant and Equipment 3691 70.50
Dividend on invesimenls 204,13
Net cash (used In) 7 gonerated from Investing activities {106,272,31 (59,847,08)
Gash flow from financing astivities
Procoeds from Debl Securilies 243,046,306 12048242
Repayment of Dobt Securilies (116,669,29) (178,230,94)
Intercerporate Deposil issuad 20,003,386 92,00000
intercarporale Deposit Redeamad {27,003,16) {109,400,00%
Conserclal Paper issued ! 2,268,427.96 873,262.34
Comnerclal Paper Redeemed {2,257,000,004 {863,764.49)
Term Loans Drawn/(repaid) {9,999.90) 30,000.00
Increasef{Decrease} in Bank overdran{Nef) (10,500.01) 3.666.99
Nal eash generaledi{used In) from Financing Activites 1205308.12 {31,993,68)
Nal Ineroasef {decreasn) In cash and cash equivatonts 22,277,40 1144,328,82)
Cash and cash equivalents atthe boginalng of the yea 14,694,70 168,021,52
Cash nnd cash equivalents at the snd of the half year 36,972,410 14,694.69
Reconcillation of cash and cash equivalenls with the balance sheal
Cash and cash equlvalenls as per holance shee'

Gash on hand - -

Balances with banks It currenl accoun 36,974.10 14,694,70

Cheques, drafts on hand - -
Cush and cash eguivalents as restated as at the half yoar end * 36,872.10 14,644.70

March 31, 2022 (Previous year: Rs. 2,87 lakhs)

I} The abova Slatement of sash fow has been prepared under (he Mdirect Melhod' ag set oul in Ind AS 7 - 'Stalement of cash flow

II). The provious perled figures huva been re-grouped, wharever necesenty In order o conforn (o s pariod prosenlatior

) Nen-cash financing activily : ESOP from perent of Rs 36,52 lakh for year ended March 31sL, 2022 (March 31sl, 2021 - Rs 59,13 lakh
V). The previcus ysar's figures have been re-grouped, wherever necessary In ordar Lo conform o ihis year's prasentatlor
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statement of Standalone Audited Financial Results as at March 31, 2022

Notes;

1

10

The standalone annual financlal resulls have baen preparad in accordance with and comply in all material aspect with indian Accounting
Slandards ( I As) notified under seclion 133 of Companles Acl, 2013 (the ACT') read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from time lo fime and other relevant provisions of the Act. The standalone annual financial staternenis, used lo
prepare the standalens financial results, are based on the nolified Schedule 11 of the A, as amended from time o Ume, for Non-Banking
Financiat Companies thal are required to comply with Ind AS.

‘the above slandatone resulls were reviewed by the Audit Gammillee and approved and taken an recerd by the Board of Diraclors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of lhe Securitiss and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 20156,

COVID-19 has had an exlraordinary impact an macreeconoric conditions in India and around the world post declaration of it as a
pandemic by Worid Healih Qrganisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised tockdown were
imposed to resirict the spread in areas wilh significant numbar of cases. The restriclions were gradually lifted leading fo improvement in
gconomic activily. This was followed by two wavas of COVID-19 with outbreak of new varlants which led lo the re-imposition of regional
tockdowns which were subsequently lifted supported by adminlstralion of the COVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandemlc. The exient to which any new wave of COVID-19 pandemic will impact the Company's
results will depend on ongeing as well ag future developments, including, among other things, any new information concarning the severity
of the COVID-19 panderic, and any action to contain ils spraad or mitigate its impact whether government-mandated or elected by us,

Information as required by Reserve Bank of India Clrewlar en "Resolufion Framework -2.0 Resolution of COVID 19 relaled stress of
individuat and small business" dated May 5, 2021 is altached as Annexure 1,

On November 42, 2021, Reserve Banl of India issued circular requiring changes lo and clailfying certaln aspecls of Income Recognition
and Assel Classification norms. The Company has taken necessary sleps fo comply with (hese norms / changes as they become
applicable. The Company conlinues te hold loan lass provisions as per exisling Expecled credit loss (ECL} model and polisy and maintains
adequate ECL provision as per IND AS 108,

Disclosure in compliance wilh Regulation 52(4) of Securiles and Exchange Board of India{listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is altached as Annexura I,

Assel Cover available as en March 31, 2022 in case of non-convertible debl securiies issued by company as per requirement of
Regulation 54 read with Regulation 56(1)(d) of LODR Regulations is altached as Annexure i,

The figures for the comesponding three months ended Marcly 39, 2021, as reported in these standalone financial results, have bean
approved by tha Company's Board of Direclors, but have not been audited or subjacted to review by the stalutory auditors of {he Company.

The standalone rasulls for the quarler ended March 31, 2022, being the balancing figure between the audited figures in respect of ihe full
financial year and the published unaudited year lo date figures up to the third quarter ended Dasamber 31, 2021, prepared in accordance
wilh the recognilion and measurement principles lald down in accordance with Ind AS 34 *Interim Financial Reporting” which were subjscl
lo fimiled review by us.

Distlostre purstiant to Master Direction — Reserve Bank of india (Transter of Loar Exposures) Directions, 2021 in larns of RBI clroular
RBIDOR/2021-22/86 DOR,STR.REC.51/21.04.048/2021-22 daled 24 September 2021

During the Year ended

Parliculars March 31, 2022
’

Details of loans not in default that are transfarred or acguired Nil

Delails of siress loans transferred or acquired Nil

Figures for the previous period/year have been regrouped wherever necessary to conform to current perfodfyear presentation,

For KALYANIWALLA & MISTRY LLP F 'Ti)iak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
f,,.._JN(

Firm Registration Number: 104807WIW100166
~1

Roshni R, Marfatia
Pariner

Mainbership No,: 106540
Mumbai

(Director)
Place: Mumbai
Date ; May 23, 2022




Annexure |

information ny required by Reserva Bank of India Clretlar o tesalution framework -2.0 Raselullon of GOVID 18 related siress of Individual and small businoss
daled May 6, 2021

Formai X-Quartar ending March 31, 2022

{Rs. In fakhs)
St Ko, Description Individua)l Borrawsers
Small busirassos
Parsonal Loans Buslness Loans
A) Number of ranuesls racelved for invoking . . B
resolution process undes Part A
(B} |Number of accounts where reselution pfan hes .
been implamenled under this window
{G}  |Exposure lo accounts mantioned al (B) balore : . i
smenlation of the plan
(D)  JOi {C), aygregele ameunt of debl Ihat was A . R
converied il other securiligs
(£} [Additdonal funding senclioned, If any, cluding
between invocalion of the plan and - -
implementation.
{F)  jincrease In provisions on actounl of lhe _ . .
implemgniation of the resghdlion plar




Annexure ||

Disclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulaticns, 2015 for the year ended March 31, 2022

S¢ No. [Particulars Ratio
a)  {Omitted -
b)  |Omilted -
¢} |Debt Equity Ratio® 2.91:1
d)  |Omitted -
e) [Omitted

fy  |Debt Service Coverage Ratio

g) |inlersst Service Coverage Ratio

hy Ouistanding Reedemable Preference
Shares{Quantity and value)

i) Debenture redemption reserve

i |Networth

3] Net Profil after Tax

[}. |Earning per share

m}  |Gurrent Ratio ,

n}  |Long lerm debt {o working capital ralio
o) |Bad Debt lo account recaivable ratio
p)  {Current Liability Ratio

g) |Total Debt to Total assets*

r) Debtors Turnover

s} Hnventory Turnaver

-|Not Applicable

Mot applicable
Mot appilcable

Not applicable

Debenture redemption reserve is not
required in respect of privately placed
debentures in terms of rule 18(7)(b)Xii) of
Companises{Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lalhs

Basic & Diluted - Rs, 704.57

1.08:1

9,031

0%

59.44%

74.00%

Not Applicable

t)  |Operaling Margin(%)* ¢ 53.60%
u)  [Net profit Margin{%)* 44.30%
v).  |Seclor Specific equivalent ratios such as
(i} Stage 1l ralic* 1.24%
(i} Provision coverage Ratio* 56.83%
(iii} LCR Ratio 84.58%
*Formyla for Computation of Ratios are as follows -
(i} Debt Equity Ralio (Dbt Securites+Borrowing other than Debt

J(iiy Total Debt to Totat assets
{iiiy Operating Margin

{iv) Net profit Margin
{v)Slage {ll ratio

(vl) Provisioh coverage Ratio

Securities+Siibordinate
Capltal+Reserve and Surplus) )
{Dehi Secriles+Borrowing other than Debt
Securlties+Subordinate Liabilities)/Total assels

(Profit before taxtimpairment on financial instruments)/Total
income

Profll after tax/Total Insomae

Gross Stage [l assets/Total Gross advances and credit
Substitutes ’

Liabilitfes)/(Equity Share

Impairment foss allowance for Stage fil/Gross Slage IIl aszets




Annexure Il

Gerlilicals for assel cover In respacl of lsked debl securilies of the Kotak Mahindra lnvesimenlts Limiled

Based on examinalion of hooks of accounts and olhar relavant records/documeants, we hersby carlify that:

#) Kolak Mahindra Investments Limited{The "Company") has vida ils Board Resafulion and Informallon memorandumi shelf disclosure document
and under various Debonture Trust Deeds, has issued the following listed debt securitios:

{Rs. In lakhs)
Private Placement! .
St No. ISt Publle {ssus Secured/ Unsecured -Faca Value

1 INEOTBFOTGR? Private Plagement Securad . 8,630,00
H INEQ7EFO7QT8 Ptivate Placement Securad 1,700,060
3 tMEATEFOYGUB Private Placemant - Seeiyed 7.500.00
4 INESTEFOTHBA Private Placensenl Sacurad 20,000.00
5 INEQTSFOTHCZ Private Placemant Sacured 7,500,060
G INESTSFOTHDD Private Placemant Secured ’ 40,000,00
7 INEQTEFOTHES Private Placemant Sacured 25,000,00
8 INEQTHFOTHFE Prvale Placemant Secured 5,000,060
g INE97SFOTHGES Privale Placemant Secured 25,000,00
Y INESTHFOTHHT Privata Placenent Sacured 25,000,00
11 INEQT5FO7H19 Privale Placement | Secured - 27,560,00
12 INESTEFOTH? Private Placement Securad ' 35,000,00
1 INESTEFO7HIKS Private Placemanl ‘[Secured 30,000,00
-4 INESTSFO7HLS Private Placemenl Secured 20,000.00
16 INESTOFO7HM1 Privala Placement Szcured 20,000.08
16 IMEOPEFO7HING Privale Placement Sacured 39,900,00
17 INEG7SFOTHOY Fiivale Placement Secifrad 10,000,00
18 INEQ7EFO7THP4 Privale Placement Secured 40,000,00
8 {NES7SFOTHAZ Privale Placemeant Secured 5,000,00
26 INESTHFOTHRO Privale Placement Secured 7,590.00
21 INEY75F DOGRO Privale Plavemont Unsacured 5,000.00
22 INES75FOBCST - Private Placemeni Unaacurard 5,000,00
23 INESTEF0BCTS Private Placemeni Unsecurad 10,£00,00

) Assel Cover Slalemapt:

I The financkd Information as on March 31, 2022 has heen extractad from ihe books of accounls for e year ended March 31, 2022 and alher relevanl,
records of the company ©

li. The assels of the Conpany provide coverage of 1.87 limas of the interesi and princlpal amount, which is in accordance wiih the lerms of lssuef debenture
Irust seed (calculation as per slalement of assel cover ratlo for the Secured debt secudlies - Lable ~ )

. i, The lotel assels of the Company provide coverage of 1.28 Umes of the princlpal, which is in accordance wilh (he terms of Issue {calculation as pes
slalement of asaet covesage ratio avaitable for the unsecured dabl securilies - lable — H) {as per requirement of Regulafion 54 read with Ragulation 66(1)(d)
of LODR Reguiations), .

Tabla-| {Rs. In lakhs}
Sria, Partloulars Ameurd
1 Tolal assols available for secured Debl Securllies— {secured by elther A 733,920,968

parl passu or excluslve charge on assats}

Property Plant & Equipment (Fixed assets) - lmmovable praperty 872

L.oans /advances given (net of Provislons, NPAs and sell down porifolla), . 708,961,87

Debt Securllies, other cradil exlended elc ’

Recelvables including inlarest accrued on Teim loan/ Debt Securilies elc 558641

Invesiment(s) ) 65,873,24
Casly and cash equivalents and other cusrant! Non-current assais ' 37,017.14
Tola} assels availablz for Secured loens and securad CGIOD berowings (88,923.13)

from Banks at 1,1 times cover as per tha requirement’




2 Total borrowlng through issue of secured Debt Securltles [secured by B 383,287.04
elther parl passu or excluslve charge on asselsi{Datails In Table below}

Debt Securilies a89,438,85
IMD - AS adjustment {or effactlve Interest fats oft sacured Debl Seerilles (119.53)
Interest accruedipayatle on sacurad Dabl Securllles 3,967.61
3 Assat Coverage Ratio " AB 1.87:1

(100% oy higher as per lhe larms of offer documant/itiormation
memorandem/dopeniure trust dead})

[SIN wise delails

{Rs, In lakhs)
I8IN Type of Sanctione Cutstanding Cover Assols
charge Amount Amotint as on Redjuirad Renuired
March 31,2022
INEAPSFOTGFT |Pari Pagsu 8,030.00 8,020.48 {100% Reler Note 1
INEQ7SFOVGTE [Pari Pasay 1,700.00 1,666,95 $100% Refer Note 1
INER?SFOTGUS [Part Passy - 7,500.00 8,031,368 [100% Reler Nole 1
INEOTEFO7IHBA [Pari Passy 20,000.00 18,683,37 }100% Refer Nale 1
INESTOFQTHCZ |Pari Passy 7,500,060 7.718,81 [100% Refer Nale 1
INESTEFOTHDO [Parl Passi 40,000,600 40,977.92 [100% Refer Nole 1
INEGTSFOTHES |Pari Passt 25,000,60 28,526.79 [100% Reafer Nola 1
INESTREFOTHFS [Pasl Passi 5,000.00 5,082 48 1100% Reler Note 1
tNESTEFO7HGS |Pari Passu 25,000,080 26,685,396 [{100% Refer Nota 1
ANEDTSFO7HHA [Par Passu 25,000,008 23,834.58 |100% Reler Note 1
[NEQVSFO7HID [Pard Passu 27,500.00 25,401.42 1100% Reler Note 1
INEQTSF07HIT {Parl Passu 45,000.00 31,837.77 |500% Refer Note 1
INEO75F071HKS (ar Passu 40,000,00 30,823,268 |100% Reler Nate 1
INEO76FOTHLS jPari Passu 20,600,00 18,372.87 [100% Reler Note 1
INEOTAFQTHM 1 [Pari Passu 20,000.00 20,426.94 1500% Refer Nate 1
INEOTSFOTHNG {Pari Passu 39,900.00 a6 486.31 1100% Reafer Nale 1
INE9TSFOTHOT |Parl Passi 10,000.00 10,194.45 [10D% Rufar Nole 1
INEQ75FOTHPY {Pari Passu 463,000,08 40,623.5¢ 1100% Refer Nale 1
INEOYBFOTHQ2 [Pal Passu £,4000.00 5,071.82 N00% Refer Note 1
INEQTSFOTHRO [Pal Passy 7,500.00 6,363.65 [100% Rafer Nole 1
Total 393,207,.04
Note 1

The Debenture shatt be secured by way of litst parl-passy chargs In larma, of the regislered Debenilre TruxX Deed cum Deed of Moitgage for Flat No.F/401))
Bheoml Classie, Link Read, Opposile Life Slyle Malad (Wasl} Mumial 400084 messuring 340 sq.ft. (buit up) slivaled al C.T.S. No. 1406G — 1/8B, at village
tAalad, Tniuka Borivall, Malad (Westl) Mumbai 460064 wilhin the reglslration dislrict of Bombay Cily and Bomnbay Suburbap In tha stale of Maharashira, and
tAaveabls praperties of the Company,

Movable Propedias” shafl mean, presenl and fuiure:

1, Recalvables;

1i,0ther hook debls of lhe company { except iha ones sxcluded from Ihe definllions of Receivables ),

i, QCller currenls assels of the Company [ except the ones extluded from the deﬂnllion of Recelvebles);And

tw, Other long lerm and current Investments

Quer which a charge by way of hypathacelion Is 1o be crealed by company in favour of the Debanlyre Trislee under the Deed, uplo Ihe extant required lo
maimntan the Assat Covar Ralic at or above the Minlmum Seeurlly Covar,




Table-ll o {Rs.In lakhs)

$r Ne, Farticaiarg . Amount

1 Nel assels of the lisled enlily avaitable far unsesured lenders {(Propsry Plant A 334,991.88
& Etjuipment (exciuding Intangible assels and prepald expanaan) +
Investiments + Cash & Bank Balances + Other cutrenls Non-current assels
excluding deferred tax assels () Total aswels avallable for sacured
landars/eredilors on parl passufaxclusive charge basls under the above
heads {-} unsecured current/ non-current llabililies)

Total assets of lhe Company excliding lolal assats available Tor secured 340,223,982

Debl Securilies(securad by pari-passu chargs o assels) (As per Table |

above)

Less: unsecured current/ non-current Hahililles : (5.242.04)
2 Tolal Borrowingy funsegured) B 261,28¢,29

Nen-copvariilie Debt Securllies 20,247.86

Other Borrowlngs . 241,047 .64

IND - AS adjustment for effeclive nlerest rale on unsacured Borrowings (8.55)
) Assel Coverage Ralio AB 1,28

¢} Compliance of al! the covanantsiterins of the issue In respect of listed debt securlifes .
Covenunisfternis of the Issua of tha listed debl securities (NCD's) as mantioned In Debenlura trusl deed hava besn compliad by the Company.
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TR in Takha)
Deraite ol the party {isted antity 1 £a50 manes are dut 1a
faubfls 8 ouniarpa F
I?:I;‘r;t:l;:nngm i Detas of the covntarparty atus ol the rolfed pariy ":::;25;“ zﬁhq:"p:‘li':;!l-:;:'l‘uh of
Type of retited gany wansaetion ';:;‘;‘;‘::;:;:"’”"’ B | diring the -
. Refatlanahip of the cauntemarty e 19:1-:5“:1) reporting opaning Slostn
Hame . Name wiith thy flated entiy or hg Forded 9
suhsldion balanse batince
S. o,
1]Katak Mahindio Inyesimants Lid Wetok pishindra Bark Lig, alding Compeny Equly 8fales s S6228|  eozzs
2(Kotak Mah/ndra Invesiments Lig Kotak Mahindra Bank bid, o /ding Cempany Shace Premium - 35.240.37 | 3324037
. 3{Kotak Mahindra b Ltg Kgtek Mahindra Bank Lid, . [Halding Coampeny ESOP Exgieitgy Aapaved by Boug 16.70
Subject to requlatory Imas
AKatak Matindra 1 Ly ot Mannara Barh Lid, Hokfing Garmpany Term Dopoaks Plagsd reltiphe times Guring ny 365,156.00 z -
) Sublect (0 rayuiatoey fmite
Sikan Inyastmans Lid Hotak Mahndra Biank Ld, H1e°ng Company Temm Deposits Rapald rpultipts Umoe dyring iyl yea 265,150.00 - )
BiK! I Banhitd. Halr'ng Carnpany nigrest Regaived o Térm Deppsita 1.400.00 20320 - .
id Kolak biatindia Bank Lid, [Heldng Comperny. ayaled 172.50000 |— 2583060 A - .
Led [Kola't beahindrn Bank Lid, Holdna Comaany i) 10.090.00 - -
It Kotal iahindsa Benk LId. |Po'ding Godup e interest acerued on borowing 400000 1453.55 - -
7] [ ot tahingra Bank 119, Hoirna Company Payment ¢f Inlevust oEcrved on boraving 1178 - A
¢ otak aningra Bank Lid. Holdig &0 pany Bervice Chargey Récaived £5.00 2530 - N
L Holok Mapindra Bank L. Halding Sompany Demal Charges, Patd 200 0.4 3 =
u Hota Manindrs Bank (4d, Holding Gempany @ank Charges pald [x7) z -
1d 5k Malindra Bank Lid, Hekdifd Company Operaung expenses pald 21500 11230 : N
Lif Welak bahindra Bank Lid, Holding Cempany Blhors Gervice Cost 1.000.00 557 : -
Lig otak Makindra Bank Ud. riziding Company Lienge Faes pald £90.00 251,45 A A
g {ictak Manndra Bank Lid. 268,00 34,99 e -
Ay e Lid I KCotan Dearinra Bank Lig, [Halding Company Intesast on bomewlags pild 4,600,008 589,54 - -
Ltd olsk Iiahindra B2ni LG, Ibicking Gémpany efemal Fess po'e 15000 10,50 - -
144 I Bank L, iHolEing Campany IeA Fees pald - 250 - -
E ud i BankLl, Halding Company Tianefer of Fabitty 10 orovp comgpnles On Actusl B.52 - L
Inyestments Lid Kotak lahindra Bank Lid, i Frensfer ol EatTry or §wp compsnies On Actual 2593 - .
1 Kotak atafiidra Baph Lid, Tranviee of arets from group cempanias, " sp00 821 3 -
Kota Aahindia Bank Ll Franafer ol 819818 10 gebup companles, y 226 -
Ketak tahindra Bank Ltd, olo’nig Company Bilanes i gurrtsl szcouol N - 35,603.78
etz Mahindrs Bank Ud. Hola'ng Company Capltal o from Patent - Se6.43
Ketak fahindea Bank Lid. Hgsie Company Term Depsnts Placed - B 445¢
[Keton 2shindra Bans itd, Helding Company interest scenyed on Tem Deposhy placod - 2 0.1}
Keiak taahinde Bank L4d. Holdng Company Boirgwlnns . - 2551345
K stnk shinde Bank Lid.. Holding Campany Service chargys payatrs . 2 118,74
Bk, Halding Compsny Sepvice ch. & . - 1345
[Rotek 1 Ashindra Benk (14, Ho'ding Compery __|pmat chatges Paystis - N 967 .
Holak Seeusitins Limited ISubkidialey bf Maling Company |iritrg#) £a'd enHon Convertinte Debenlures 113u0d $,800.,00 17552 L] s
34 [Hotak Mehindry Invasiments Lid [Kolak S2encivias Lmed 54 fo'aries of Holding Company _[Damet Charges pad 040 .42 s :
5 Hptak Matlodra Invesiments L1d JKolsk Sacyrition Umitgs License Faed Paid 10.00 3.9% - -
381K ot Mentnars ud Kotak Sazurkles Lmbod [Subsidiertas of Holding Company |Expants (aimbl e EMEM 16 pines SOmpRny Aggraved by Bost 229 . -
A7[icotak Mahindra | ud Hotok Securitler Limited bafuiaes ol Hoding Company | Eala of Stouries 200.006.00 8.150.78 - -
38[Kotak Ifabindra i iriid itk Secumitlay Lmizgd ! Helding Sompuny |Payment of Interé st deerued on NCOS Issued 1,000.00 24876 - -
38[Kotok Wshindm investments Lig Kotk Seewrilles Lmied Subyiiariss of Hoiing Company  |irferer Accrued on NCOS lasued X3 - B
40| Keluy Mranindsa e stments L Ketas Mahindre Caoilal Gompany Lmiaed  [SLinsldiasles of Hioiwng Company 1Payment of iterest aceruen o NEDs lagund : - 3,78
41 otbk Mabindes investmenty Lid Kotak Securlles Limied farles of Holoina Campany _Non Gayédibla Detgnturas igusd - A . 18.550.78 | 18.434.67
AZjicetak Mahinclra | Lig Kokdh Geeuntias Limbed iarigs of Holdina Gomedity [Olher Resofvazle - ] 0.4¢ 175,24
43fKetek imznia g HotaN Secuditles Limitad i Holding Company  |Bempt eharges payable - - 9.2 025
Invesimanis g otk § ecusilles Limited i of Hoiging Compary [ Servies ehames Payatile . A 1 144
45{Holak Makndra I Lid [ Kot Ieanaars Prima Uit ianzy of Holging Comadry |lnter Corporate Degagte 10000000 0.600.00 A -
A8 Kk ahiades Inyesimants 113 Kesite Jshindrs Prims Uit Subtifiaries of Holding Campany [iater Corgosate Daposts (epaig M 10,000.00 = -
47{eok Maningr Invesiments Lid Ketak Mahingra Prma Limitd Subsktiarien of Holdimy Comparry _|Infesast recelved on Inter Sorporate Deposit §25.00 5.04 - -
hingta U Katak kfahindia Prime Umded of Holdng Company_|Bervlca Gharaes Receled 13500 430 - -
49K alak AN Invesiments Lid Kotah Wabindra Prime Limile |5ubikiiades of Haloing Gompany | Transfer of Favsty to gruup tompantes N Adta] B4 - -




Koot Mahindra Jnvestmaats Limfed
Reqd.Gftca : 278KC, G 37, G Bhck, Banra Kurla Complax, Bandra { E 1 12umbai - 400 051
CHE: UBSa00HH19BARLCO4THOE
WabsTre: wiwhirileoln Teleghana; 9122 62185303
Conolldatad Related Party Transactons For $Ix Months Ended A3 on 345t Mareh, 2001

E0Ketz¥hanngra Mye stmenle Lid TKowk Matinara P Limfed Subsniiarie s 08 Holing Company _ [Sery'ds eharges Rocsivabia - . 13,65 13,51
51 [plaX barindra fnvestments L1g {Kotah Maningrs Prime Limied ' ol Howing Comeany | Sandce charges Peibia - N 000 N
Salitolsk beindra nvestients Lia ktsax Meipndia Prime Limitad iaries o1 1ofing Company {Paymany of {itese st accrund on ICOE lsaued . 837
SyKelak Matindra fcesiments Ltd Kokak Itrattrueture Debl Fund Limiled Subpidiades of Hokding Comgany  [Barvica Ghames Recatved 009 .25 X :
5AlKak patendea i) Kotak Cai Fynd Uretiod iz of foiding Comapny |Bervics chargts Bectlvasts . . 1.8 .43
85| Kokak Mabirdea g |Kotak Muhlacia Qanaral inturancs Company |S ubsidiared of Hokling Campany _ |[Insuranca prémhem, pald . 5.00 078 - -
56|Kotok Mah'ndra Investmants Lig etk blahi ra Gonsral asurant e Comoany |6 ubtigiaes of Holding Cotrpdoy  linsurance eromluem paid in sdyance . . o.67 054
57[¥otak Mah'ndea Invesimenis Lo Kovek Kitingry Lifs lnsurancg Company LimiAS uhsldaded of Holding Company  {incurance prapiuyn pa'd 500 253 I .
83icctek Mahingr Lig Ktk tAaningra L berance Company LT ibsieadas of Heidng Compiny [ineurgnce promivm pa's b sévancs . : FRE) 10.55
59lietak Mahingra lnyestments Ud Hotak Mahlagra Adset ] [arlas ot Halding Sompany {Emplopee Labiy Uranstar ol On Azfuzt 036 - - -
&0 [Herak Wanindra L4d [Kstss Investmant pdvicors Lin'iog of Hu'ding Company _{Emplayes Liablty wansfer cud St Actusl 1.00 N .
1Kotk Maningra 1] [Phioenis ARC Private Limite¢ Assoclate of Holdlhg Campany  [imvestments - G1asg - . E10050] 6.160.50
B2|Ks L [Bualiess Blandand Privale Limited is_lgnﬁ:ar\: Tefuenes of Liday Kotak, [<);:2 ] - . 00| - 02
E3fK, I . AU Bagr ey peronns Remunaralian - 92! - -
6| iCatak Mahindra ud Chardrashekhar Ssiba {irieperdeni Direcor Dlector Cammietion Approved by Bogrd [ - -
55| Kolak Makirara d Pagminl Khare Kakker [independent Dieciar Direclor Commiaslon #Apymved by Bord 10 . -
65 liteisk Hetindey d st indepandent DirEatot Dizecior Binng Feen ) [X - -
S7{Hetek Metindre Investments Lt FadiriT RRaTe Kascker tnhpenTent B Difecior Silfng Feds Approved by Gpard CE - -
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Consolidated Relolsd Parly Tranenctians For Sk Meonths Ended A3 on 3138 Mareh, 2022

PART B

R4 Ins s%hs]

Dalals of the parly [Bsted enlry
Isbsidiary) enteddng Into e
twansactan

patails af tha Eounkrpany

tn cate any Minanekal Indebtedness s Tncuned lo
make or give loans, Intercorporate Seposits,
advances of lnvesimenn

Dar2lis of {he loang, bwercotpoiate depoals, RUvaaces of lavestmants

Typt of ralated pary Gansactlon

{oLecter)
Flace: Humbad
Date: May 23,2022

Kotek Mohindre Prim Liried

Subsldiaries of Holding -
o

inter Gorparats Depoats regatd

Deposity_repalg

Relatlonsip of tho Hatuee of indsbledness o e eserent sucare) | PUTOE forwhich tho lunds.
Hame Hame eounterparty with tht listed {toarf lesuznco of debliany cost Tanure arporats dapasv |Rate {7 Tanun eurad il ba btilfved by the ultimala
o entity ar itk subtidiary other ale.) « ":nmlmf“ " Hnaee reclpleat of funds (endusaga)
. Ho.
Funds sho'| ba yaed fof
Financinglending actiiles . o
repay dubls of ths compony ,
WCDL Loan- Rs:30,000 Labhe, e
- compasy . Furthel panding
t [Hotak Mahtncra tnyestments Lid  fiotsk Kishindra Biank Lid, Holdig Cormpany Banoulnge avaied g:g:i:m’;?‘c’m £8.10.000 soms| 195 | Bomewingrevales | - . Secured  |uilzailon Hmay be
\akhs o ' utTsedinvadted in Fixed
Weposit, mutsal funds, G see,
Tb, SDL and other approved
: instruments for tampordey
puresad
2 |Kaluk Maplnoial 1M __|otak itahindre Bank Lt . [Holdng Compeny tepui HGDL Loan. Ri30.000 Lekhs 4 M lowewnge et | A MA | Secured oA
S ubaidiarles of Holding Bormead trom Cvalskie capiiel A ua {iterSomamte Seon | 5 | Upsecund A
Kotk Mahindre Investments W {Kotak Mahindra Prims Uimited | Caraany Inter Gorparasy Dapasity rarket Deposia
wy  Jinter Comporate i A " WA







