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Kotak Mahindra Investments Limited

Annexure 1

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

M
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH [988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investinents, etc,

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Jay Joshi

(i) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designatio | DIN Date of Address Director of | Details of other directorshiy
n Birth the
Company
since
Mu. Chairman 00007467 15/3/1959 | 62, NCPA 171072013 - Kotak Mahindra Bank
Uday Apartments, Limited
Kotak Dorabjee Tata Marg, - Kotak Mahindra
Nariman Point, Asset Management
Mumbai— 400 021, Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kaotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotalk Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mz, Director 09663183 ]17/01/1971 | Flat no 035, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbai Limited)
Mr. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagii Director SerenityTowers, 2
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr. Nen- 07656300| 05/10/196 | Vervian, A/2202, 09/12/201  |[Kotak Infrasteucture Debt Fund
Paritosh Executive 8 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road Kotak Forex Brokerage
Near Patkar Limited)
College,
Goregaon
(West) Mumbai
— 400062
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Mr.
Chandrashelkh
ar Sathe

Independen t
Director

00017605

01/09/195
0

C-10, Dattaguru co-op
Housing Society,
Deonar Village Road,
Deonar, Mumbai- 400
088

30/3/2015
Reappointe d
on 30 March,
2020

- Kotak

Mahindra

Prime Limited

- Kotak

Mahindra

Trustee

Company

Limited

- Kotak Mahindra
Trusteeship Services
Limited

- Infinitum
Productions Private
Limited

Mus. Padmini
Khare Kaicker

Independen
t Director

00296388

15/04/196
5

107 Cumbala
Crest, 42, Peddar
Road, Mumbai-

17/08/201
5
Reappoint

- Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited

L BOSCH LIMITED
- BLUE DART EXPRESS

LIMITED

- DIVGI TORQTRANSFER

SYSTEMS
PRIVATELIMITED

Mr. Paresh
Shreesh Parasnis

Independent
Director

02412035

October
11, 1861

14, Chaitra Heritage, Plot
no 550, 11th Road,
Chembur East, Mumbai
400071

18/10/2022
appointed

L Invesco Asset

Management (India)
Private Limited

L CREDITACCESS LIFE

INSURANCE LIMITED

Mr. Prakash
Krishnaji Apte

Independent
Director

100196106

Vay 06,
1954

203, Blossom Boulevard,
Koegaon Park, Pune -
411001

13/02/2023
appointed

- GMiMPfaudler
Limited

- Kotalk Mahindra
Bank Limited

- Blue Dart Express
Limited

- Kotalc Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

(DIN: 09560091)

Arvind Kathpalia 1" April 2022 Resigned as adirector
(DIN: 02630873)
Rajiv Gurnani 4™ April 2022 Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

301 June 2022

Resignedasadirector

KVS Manian

30% June 2022

Resignedasadirector

Amit Bagri st July 2022 Appointed as Director
Phani Shankar 5™ July 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director

Paresh Shreesh

18t October 2022

Appointed as Independent Director

Parasnis
Prakash 13th February Appointed as Independent Director
Krishnaji Apte 2023
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14. Listof top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001,

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 331

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021,
Accountants (From FY 2021-22 onwards)
Appointed for a

Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

period of three
years from the
conclusion of the
3374 AGM held on
28th July 2021 il
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 3 1st March 2024.

Holding of debt
T\Sli} Name of the holder Category Sum of Amount \I;SF:G Se;# :Ziﬁs disb? E:Crlffir:it;ge
outstanding of the issuer
I HDFC Mutual Fund Mutual Furd 14,19,00,00,000 18.26%
2 | Wipro Limited Corporate 9,25,00,0C,000 11.90%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 5.79%
4 | IFl Wealth Management Ltd Corporate 3,28,20,00000 | oo 4.22%
5 | HCL TECHNOLOGIES LIMITED Corporate 2,80,00,00,000 ‘fnga‘;s 3.60%
6 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 | Jacas 3.22%
7 | State Bank of india Bank 2,30,00,00,000 t'cli;s;ni 2.96%
8 | Nippon India Mutual Fund Mutual Fund 2,20,00,00,000 | Tranche 2.83%
9 | ICICt Prudentia} Mutual Fund Mutual Fund 2,00,00,00,000 2.57%
10 | SERUM INSTITUTE LIFE SCIENCES PVT, LTD. Corporate 2,00,00,00,600 2.57%
1.8. List of top 10 CP holder as on 31st March 2024,

CP holding percentage as

SrNo Name of CP holder Category of CP holder { Face Value of CP holding | a percentage of total CP
outstanding of the issuer
1 FPhonepe Private Limited Corporate 23,38%
2 ONES7 COMMUNICATIONS LIMITED Corporate 12.99%
3 | BANDHAN MUTUAL FUND Mutual Fund 5.74%
4 HDFC LIFE INSUARANCE COMPANY LIMITED | Insurance 9.74%
5 Mahindra & Mahindra Limited Corporate 500000 9.74%
6 | AU SMALL FINANCE BANK Bank 6.49%
7 Bharat Biotech International i1d Corporate 6.49%
8 Edeiweliss Mutual Fund Mutuat Fund 5.49%
9 SBI DFHI LTD Corporate 3.90%
10 | Bajaj Mutual Fund Mutual Fund 3.25%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the cutrent financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3, Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on March 31,2024,
b. Unsecured Non-Convertible Debentures as on March 31,2024,

c. CP as on March 31,2024.

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repavin
Lender's name | . nt Amt epayine T Asset
T'ype of facility sanction .| nt , Credit .
(As on ed (INR outstandi | oo | Security ati classific
31.12.2023) ng (INR fating ation
In Crs) ) edule
In Crs)
p1° March | g efer Not CRISIL
D024 e1er Note 5
—_ 50 I below | AAA/Stable | Standard

State Bank of - ocoweprsTL 400
India

24th

880 710 September

2026
HDFC Bank . Refer Note CRISIL !
Limited COWEDLITL 200 A [ below | AAA/Stable | Standad

1450 942.08

3 1st August

2027

et Refer Not CRISIL
Kotak CC/WCDL/TL 650 September | EIE NOe :
Mahindra 150 PP  below | AAA/Smble | Standard
Bank Ltd 2026

_ po® Refer Note CRISIL

Canara Bank CC/WCDL 300 3060 warch | below | AAA/Stable

0024 Standard

Note 1: The above facility are sccured by way of first and s pari passu charge in favour of sceurity Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(ii} Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower { excepl the one excluded from the definition of Reccivables);and

(iv) Other tong terms and cutrent investments {except any stralegic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables  therefrom.

3.3, The amount of corporate guacantee ot letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, }V entity, group company, etc) en behalf of whom it has been issued, conlingent liability
including debl service reserve accouni (OSRA) guarantees/ any put option ete.None
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PROPOSED DATE OF ISSUE

05" April 2024 to 04th May 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 11th March 2024 21st March 2024
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT

Rs.7000.00 Crores and
Rs.3500.00 Crores{IPQO)

Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQO)

CONDITIONS ( if any)

STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

including working Capital & investments.

After issue expenses, used for financing activities, repay debts, business ops

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT -
{SIN To be Obtained
ISSUE AMOUNT (INR) 10,00,00,00,000/-
AMOUNT {Discounted) To be decided /-
Date of Allotment To be decided
MATURITY DATE To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS |SSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.

27 BKC, 3" Floor, Plot No. C-27, G ~ block,
Bandra Kurfa Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limnit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4 4. Credit Support/enhancement (if any}): None
(i) Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
(iii) Net worth of the guaranfor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information;

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial resulis. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

59 Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or “Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ {NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 30" September 2022 are attached as
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1, NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DE/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a, of Annexure | of
CIR/IMD/DEF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a, Secured Non-Convertible Debentures us on March 31, 2023

Moles:

The Debentures are secured by way of a firsl and pari passi merigags in favour of the Security Trustee on the Company's immovable property of Rs,
hypotheeation/merigage of charged assets such as recoivables arsing out of lean, lease and hirg purchase, book debts, citrrent assels and i

of cquity shares) with an asset cover ratie of minimum 1.00 time valug of the debenures during the lengze of the debenlures.

Annexure A

e

strutcgic inv

9.25 lakhs (gross value) and further secured by way of
of the Company which are in the nature

Ten.or/ .'Arnount Redemption
Series ISIN Period Coupon issued Date of date/ Credit rating Secured/ Security

of {INR allotment Unsecured

maturity Crore) Schedule
LDD2021-22/7251 INEQ75F0THK S 1695 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL Secured Reler Note
LDD/2021-22/7252 INES75F07HK S 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL Secured Refer Note
LDD/2021-22/7414 INE975F07THMI 1095 5.85% 200 16-Nov-21 15-Nov-24 ! CRISIL Secured Refer Note
LDD/2021-22/7447 INES75F07HO? 1100 5.90% 106 | 29-Now-21 03-Dec-2d | CRISIL Secured Refer Note
1.DD/2621-22/7614 INEQ75FOTHRO 1124 £.00% 10 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2021-22/7615 INES75F07HRG 1124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8378 INE975F0THTG 1096 8.00% 8572 21-Oct-22 21-0c8-25 | CRISIL Secured Refer Note
LDD/2022-23/8379 INESTSFOTHTS 1096 8.00% 3t5 21-0ct-22 2i-Oct-25 1 CRISIL Securad Refer Note
LDD/2622-23/8380 INE975FOTHTG 1096 8.00% 42 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8381 INES7SFOTHT6 1096 8.00% 12.6 21-Oct-22 21-Cet-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975F07HTS 1096 8.00% 12.5 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INES75F07HU4 1116 8.00% 23 21-0c1-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8375 [INES75FG7THU4 1110 8.00% 20 21-Cet-22 04-Nov-25 | CRISIL Secured Refer Note
1.DD/2022-23/8376 INE97SFO7HU4 1110 8.00% 10 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8578 TNE975E07HWO 487 7.90% 55 1 29-Dec-22 29-Apr-24 | CRISIL Secured Refer Note
LDD/2022-23/8579 INE975FOTHWO 487 7.90% 276 | 29-Dec-22 29-Apr-24 | CRISIL Seeured Refer Note
LDID/2022-23/8580 [INE975F07THXS 192 7.93% 100 | 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDD/2022-23/8581 INE97SFOTHV2 1127 7.95% 71 29-Dec-22 28-Jan-26 | CRISIL Secured Refer Note
LIXD/2022-23/8582 INE973F07HV?2 1127 7.95% 26,2 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INE9Q75FUTH V2 127 7.95% 200 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8626 INTEEGT5FOTHWO 469 7.90% 4 16-Jan-23 29-Apr-24 | CRISIL Secured Refer Note
LDD/2022-23/8627 INE97SFOTHV2 1109 8.00% 115 16-Jan-23 2%-Jan-26 | CRISIL, Secured Refer Note
LDI/2022-23/8628 INEQ75F07HV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8630 INES75FO7THY?2 1109 8.00% 55 16-Jan-23 29-Jan-26 ¢ CRISIL Secured Refer Note
LDD/2022-23/8629 INESTSFOTHY? 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8631 INE975FOTHY?2 1109 8.00% 35 16-Jan-23 25-Jan-26  CRISHL Secured Refer Note
LDI/2022-23/8633 INE975F07THV2 oy 8.00% 35 16-Jan-23 29-Jan-26 | CRISIL Seeured Refer Note
LDD/2022-23/8632 [NES75F0THVY?2 1109 8.00% 5.5 16-Fan-23 29-Ian-26 { CRISIL, Secured Refer Note
LDID/2022-23/8634 INE97SFOTHY?2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDID/2022-23/8635 INE975F07THV2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8640 INE975F0THZ3 729 8.00% 209 [B-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INE975F071C0 1182 7.99% 25 27-Jai-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8660 INE975F071B2 1208 8.01% [ 27-Jan-23 19-May-26 | CRISIL Secored Refer Note
LDD/2022-23/8662 INESY5F071B2 1208 8.01% 7.5 27-Jan-23 19-May-26 | CRISIL Secured Reler Note
LDD/2022-23/8663 INEST51071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 INE975071D8 1096 8.16% i 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INE975F071ID8 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LDD/{2022-23/8733 INE975107ID8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8734 INEQ75FO7IDS 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8735 INE975F071EG 12i6 8.14% 10 23-Feb-23 23-Iun-26 | CRISIL/ICRA Secured Refer Nole




LDD/2022-23/8736 INE97SFOTEG 1216 8.14% 17.5 23-Feb-23 23-lun-26 | CRISIL/ICRA Secured Refer Note
LDD/2§322-23/8737 INE975F07IEG 1216 8.14% 1 23-Feb-23 23-jun-20 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8738 INE975FO7IEG 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
1.DD/2022-23/8739 INE975F07IEG 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISIL/ACRA Secured Refer Nole
LDD/2022-23/8812 INE975F07IF3 581 8.00% 160 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
1L.DD/2022-23/8820 INE975F07IF3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
1.DD/2022-23/8821 INE975F071F3 581 8.00% 10 [ 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INT975FO7TF3 581 8.00% 15 14-Mar-23 15-Oc¢t-24 | CRISIL Secured Refer Note
LDD/2022-23/8824 INES7S5FO7ICO 1136 7.99% 100 I4-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INE975F071CO 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 INE975FO7IEG 1147 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8823 INE975F071EG 1167 8.14% 10 14-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2023-24/8900 INE975F07117 822 8.11% 30 18-Apr-23 18-Jjul-25 | CRISIL Secured Refer Mote
1.DD/2023-24/8%901 INE975F071L7 822 8.11% 235 18-Apr23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2G23-24/8901 INESTSROTIN? 822 2.11% 15 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8902 INES75FO7117 822 8.11% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Nole
LID/2023-24/8503 INE975F07IES 1162 8.14% 100 18-Apr-23 23-3up-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8904 INE975F071J5 1218 8.11% 25 i8-Apr-23 18-Aug-26 | CRISIL Secured Refer Nole
LDD/2023-24/8905 INE975F07135 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8906 INE975F07115 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Nete
LDD/2023-24/8907 INE975F071)5 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDID/2023-24/9367 INES7SFOTIK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 TINE97SFG71IK3 595 7.97% 100 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
L.DD/2023-24/9373 INES75F07IK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDT/2023-24/9374 INE975F07IK3 595 797% 10 18-Sep-23 05.May-25 | CRISIL Secured Refer Note
LDD/2023-24/9392 INE975F07ILI 730 B.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/0393 INE975F07ILE 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
1.DD/2023-24/9394 INE975F07IM9 1105 2.04% 40 27-Sep-23 06-Oct-26 : CRISIL/ICRA Secured Refer Nofe
LDD/2023-24/9395 INE975F0TIMY 1105 8.04% 75 27-Sep-23 06-Qct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9396 INES7SFO7IMY 1105 8.04% 10 27-8ep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9397 INE975FO7TM9 1105 8.04% 50 27-8ep-23 {6-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9399 INE975F07IM9 1105 8.04% 50 27-Sep-23 06-Ocl-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9398 INE975F07 1M 1105 8.04% 1.5 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Nete
LDD/2023-24/9398 INE97SEQ7iMY 105 8.04% 35 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
.DD/2023-24/9493 INE975F07INT 785 B8.21% 100 26-Cet-23 19-Dec-25 § CRISIL Secured Refer Note
1.DD/2023-24/9494 INE9T5FO7INT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/3496 INE975FOTINT 785 8.21% 10 26-Oct-23 19-Dec-25 | CRISIL Securad Refer Note
LDID/2023-24/9495 [NES7SFOTING 785 8.21% 50 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Note
LDD/20623-24/9497 [NES75FOTINY 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDND/2023-24/9498 [NE975F07105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA Seeured Refer Nole
LDD/2023-24/9499 INEQ7SFO07I0S il28 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9500 INE975F07105 1128 8.22% 3 26-0cl-23 27-Nov-26 1 CRISIL/ICRA Secured Refer Note
LDD/2023-24/9501 TNES7SFQTIOS 1128 8.22% 10 26-Cel-23 27-Nov-26 ; CRISIL/ICRA Secured Refer Note
LL.DD/2023-24/9502 INE975F07103 1128 8.22% 30 26-0ct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9503 INE975F0FIOS 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISILAICRA Secured Refer Note
1.DD/2023-24/9504 INE9T5F07105 1128 8.22% 32 26-Ocl-23 27-Nov-26 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9505 INE97SFOTIOS 1128 8.22% 150 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD023-24/9568 INESTSFOTIK3 539 7.97% 50 | 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9569 INESY5FOTIKS 539 7.97% 25 1 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2623-24/9570 INE975F07TM9 1058 8.04% 50 | 13-Nov-23 06-Oct-26 | CRISILJICRA Secured Refer Note




LDD/2023-24/9571 INE975FO7IP2 1172 8.19% 175 | 13-Nov-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9664 INE975F07HX3 450 8.20% 50 [ 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975F07HU4 £99 8.00% 80 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LDD/2G23-24/9646 INES75F0THUA 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Nole
LLDD/2023-24/9647 INES75FQTHUS 699 8.00% 15 06-Dec-23 C4-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9648 INES75F07HU4 699 8.06% 75 06-Dee-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9650 INE975F071IP2 1149 8.19% 10 [ 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INEQ75FO7IP2 1149 8.19% 10 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9652 INES75F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9653 INEQ75F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDDB/2023-24/9654 [NES?SFOTIP2 1149 8.19% 26 06-Dec-23 28-jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 INES75F071P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nete
£.10/2023-24/9656 INE975F071P2 1149 8.19% 50 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LL.DD/2023-24/9657 INES75F071P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/20623-24/9735 INE975F0THTE 663 8.25% 150 | 28-Dec-23 21-0e1-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INE975FG7IB2 873 8.25% 50 [ 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INE975F071B2 ¥ 8.25% 100 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 INE975F071Q0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISILJACRA Secured Refer Note
LDD/2023-24/9739 INE975F071Q0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2623-24/9740 INE975F07IQ0 1246 8.24% 15 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDDR023-24/9741 INE975FO7IQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9742 INES75F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9984 INE975F071M9 928 8.04% 50 1 21-Mar-24 06-Ocl-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9986 INE975F07IM9 929 8.04% 150 | 2§-Mar-24 06-Qct-26 | CRISILACRA Secured Refer Note
LDD/2623-24/9988 INE975F07IM% 929 8.04% 50 | 2]-Mar-24 06-Cct-26 | CRISILACRA Secured Refer Nole
L.DD/2023-24/9989 INE9QTSFG7IP2 1043 8.19% 50| 21-Mar-24 28-Jan-27 § CRIBIL/CRA Secured Refer Note
LDD/2023-2:4/9990 INE975F071P2 1043 8.19% 200 | 2i-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9994 INE97SFO7IRS 1187 8.38% 10 ] 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9995 INE975F07iR8 1187 8.38% 10 | 2i-Mar-24 21-Jug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/5996 INE975F07IRS 1187 8.38% 5 2[-Mar-24 21-lun-27 | CRISILACRA Secured Refer Note
LDD/A2023-24/9997 INE975F07IR8 1187 8.38% 5| 21-Mar-24 21-Jun-27 § CRISIL/ICRA Secured Refer Note
LDD/2023-24/9998 INE975F07IRS 1187 8.38% 20 ) 2t-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9999 INE97SFOTIRS 1187 8.38% 200 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9991 INE975FO7IRR 1187 8.38% 250 | 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/1000% INEY75F071S6 1247 837% 201 201-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Nole
LDD/2023-24/10002 INES75F07186 1247 8.37% 51 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10003 INEG75F071S6 1247 8.37% 10§ 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 INE975F071S6 1247 8.37% 33 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/18005 INE975F071S6 1247 8.37% 15 2 1-Mur-24 20-Aug-27 | CRISIL/ICRA Secured Reler Note
LDD/2623-24/10006 INE975F071S6 1247 8.37% 25 1 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10007 INE975F07156 1247 8.37% 10 3 2i-Mar-24 20-Ang-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10008 INE975F07186 1247 8.37% 10| 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/18009 INEQT5F07156 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10010 INE975F97186 1247 B37% 10| 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10011 [INE975F07156 1247 8.37% 50 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/10012 INE975F07186 1247 B.37% 150 | 21-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Nole
L.DD/2023-24/10013 INE975F07156 1247 8.37% 30 | 2)1-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10014 INE975F071S6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LIXD2023-24/10015 INESTSFO71S6 1247 8.37% 50 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10016 INE975F07136 1247 8.37% 31 2I-Mar-24 20-Auy-27 | CRISIL/ICRA Secured Refer Nole




50 ‘ 21-Mar-24 | 20-Aug-27 | CRISILACRA Secured l Reler Note

LDD/2023-24/10017 INE9S75F07156 | 1247 | 8.37%




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on February 29,2024,
Tenor/ Amount
Series ISIN Pericdet | Coupon | issued(TNR ate of Redemption Creditrating Secured/ Security
. aliotment  [date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F()8CRS 3,653 5.0000% 50(31-Dec-15 31-Dec-25 ICRA ~ Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INESTSF0OBCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975F0BCS7 3,650 B.3500% 2|20-Dec-16 18-Dec-26 ICRA Unsecured NA
CRISH- AAA

LDD/2016-17/2674 INES75F08CS7 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA - Unsecured NA
CRISIL- AAA

LbD/2016-17/2675 INE975F08CS7 3,650 8.3500% 3]20-Dec-16 18-Dec-26 ICRA = Unsecured MA
CRISIL- AAA

LDD/2016-17/2676 INE975F08CS7 3,650 8.3500% 2{20-Dec-16 18-Dec-26 1CRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INES75F08(S7 3,650 8.3500% 30{20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 INES75F08CTS 3,652 8.5500% 100]24-Mar-17 24-Mar-27 {CRA — Unsecured MNA




Kotak Mahindra Investments Lid. Anpexure A

b.Commercial paper as on March 31, 2024

Series 15IN PZflr:;::lrﬁf Coupon ":ZZ:? Date of REd:::]:,:m Crediit rating Secured iPA
maturity C{rlfrZ) afiotment Schedule Unsecared
LDD/2023-24/8877 INEQ75F14YD1 364 7.90% 75 10-Apr-23 08-Apr-24 E?LSIL B Unsecured | Kotak Mahindra Bank Ltd
LDD/2022-23/8878 INE975F14YD1 363 7.90% 50 11-Apr-23 08-Apr-24 iﬁILSIL . Unsecured | Kotak Mahindra Bank Ltd
iDD/2023-24/9115 INE975F14YL4 364 7.80% 100 14-Jul-23 12-Jui-24 ETEIL . Unsecured | Kotak Mahindra Bank Ltd
LpD/2023-24/9139 INES75F14YQ3 364 7.74% 50 21-Jul-23 19-Jul-24 ii;lflL . Unsecured | Kotak Mahindra Bank Ltd
LDD/7023-24/0142 INEQ75F14YRL 365 7.7C% 25 24-Jul-23 23-Jui-24 gl;LSIL - Unsecured | Kotek Mahindra Bank Ltd
LDD/2623-24/9247 INEG75F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 in“' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE975F14YUIS 64 7.86% 25 24-Aug-23 22-Aug-24 g':_lf‘”" . Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INE975F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 iif“‘ ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/6250 INES75F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 g};fﬂ' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INE975F14YUS 364 7.860% 50 24-Aug-23 22-Aug-24 i‘iisn' ) Unsecured § Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INES75F14YV3 338 7.86% 50 28-Aug-23 31-Jul-24 E\?_If”' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INEQ75F14YW1 291 7.77% 25 28-Aug-23 14-jun-24 ETEIL ) Unsecured | Kotak Mahindra Bank Ltd
LDG/2023-24/9259 INES7S5F14YW1 291 177% 50 28-Aug-23 14-Jun-24 gglfu . Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/5260 INE975F14YW1 291 7.71% 50 28-Aug-23 14-iun-24 iif“‘ ’ Unsecured | Kotak Mahindra Bank Ltd
13D/2023-24/9270 iNE9T7SELAYYT 260 7.77% 75 29-Aug-23 15-May-24 g?EIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INES75F14YZ4 274 7.77% 10 30-Aug-23 30-May-24 f\filflL ) Unsecured | Kotak Mahindra Bank Ltd




. Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11T MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE.

“RESOLVED that, in supersession of al] the earlier resolutions passed at the Meeting of the Board of
Directors, Company to botrrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercia) paper to
be issued hy the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (1i) such short terns limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs. 9,500 crores on an oulstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1){c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granied till 30th June, 2022 post wiich the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of execuling CP deals:

1, M, Paritosh Kashyap

- Mr. Amit Bagri

. Mr, Jignesh Dave

. Mz, Sandip Todkar

. Mr, Rohit Singh

6. Mr. [ay joshi

7. Mr. Nilesh Babhane

8. Mr, Shubhen Bhandare

™3
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ertak Mahindrs Investrents L,

Clis USSHODAH 12E0PL0007986 T 5T D2X BRIREIR  Reglstared Office
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brvedii.

Il such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commetrcial
Paper and signing on behalfof the company such docwments as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

=

COMPANY SECRETARY

Kotak Mahindra lnvestments Ltd,
CIN UGSS00MMH198EPLCAA7986 T +97 022 62185320 Reglslared Office;

drd Floor 12BKC, Plpl Ctz F+45 022 62215400 A7BKC, C 27, G Block
G Block; Bandra Kitls Comilies .+ wvrw.kotak.com Bandia Kueds Complex
Bandra (East); Murdladr - d0d 051 Bandras £}, Mumbai - 400 05 ¢

indta,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I
1SIN tssue Date Amount !;n:ti;urity ’:3::; ': ding Name of IPA ;;et?r:; [c‘:i:j:g :::E?m ¢
agency
INE975F14X00 | 02-Nov-22 1,50,00,00,000 | 10-Nov-22 Nt Kotak Mahindra Bank Ltd CRISHL Alt 7000
INES75T14XP7 07-Nov-22 8,00,00,00,000 | 15-Nov-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XP7 | O7-Nov-22 2,00,00,00,000 | 15-Nov-22 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14XP7 | 07-Nov-22 2,00,00,00,000 | 15-Noy-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XQ5 | 11-Nov-22 4,00,00,00,000 | 18-Nov-22 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQTSFL4XR3 17-Nov-22 1,00,00,00,000 | 03-Apr-23 Nit Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INESTSF14X51 21-Nov-22 10,00,00,000 21-Neow-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14X51 21-Nov-22 50,00,00,000 21-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7600
{NESG75F14X51 21-Nov-22 25,00,00,000 21-Nov-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XTS 02-Dec-22 3,50,00,00,000 | 09-Dec-22 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT7SF14XUT7 12-Dec-22 1,50,00,00,000 | 12-Jun-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F1AXV5 12-Dec-22 25,00,00,000 11-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SFLAXWS | 12-Dec-22 25,00,00,000 24-Jul-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XU7 13-Deg-22 20,00,00,000 12-fun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14XU7 14-Dec-22 75,00,00,000 12-Jun-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XX1 19-Dec-22 1,00,00,00,000 | 27-jun-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14XY9 04-Jan-23 25,00,00,000 27-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F14XYS 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQ75F14X26 | 05-Jan-23 1,60,00,00,000 | 14-Jul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YA7 06-Jan-23 75,80,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75§14YB5 17-Feb-23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INE975F14YB5 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YB5 23-Feb-23 25,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INEQT75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 58,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEST7SF14Y(3 24-Mar-23 50,00,00,000 15-Mar-24 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 750000000 Kotak Mahindra Bank Ltd CRISIE Al+ 70C0
INES7S5F14YDL 1%-Apr-23 50,00,00,0C0 08-Apr-24 50000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 4,50,00,00,000 | 08-May-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YES 27-Apr-23 50,00,00,000 D8-May-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F14YF6 08-5un-23 4,00,00,00,000 | 15-Jun-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YG4 | 12-Jun-23 1,50,00,00,000 | 11-Sep-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,00,00,00,000 | 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7300
INE975F14YI0 27-Jun-23 2,25,00,00,000 | 31-Aug-Z3 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 3,00,00,00,000 | 07-Jul-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y)8 30-jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 70C0
INEQ75F14YKE | 06-Jul-23 2,00,00,00,000 | 13-Jul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YM2Z | 14-Jul-23 2,50,00,00,000 | 21-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE975F14YNO | 19-jul-23 2,40,00,00,000 | 26-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
fNES7SF14YNO | 19-Jul-23 2,00,00,00,000 | 26-Jul-23 Nl Kotalk Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y08 | 19-Jul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14Y08 | 19-Jui-23 1,00,00,00,000 | 01-Aug-23 Nit Kotak Mahindra Bank Led CRISIL Al+ 7000
iNEQ75F14YP5 20-Jul-23 50,00,00,600 10-Oct-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7060
INES75F14YQ3 | 21-jul-23 50,00,00,000 19-ful-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YR1 24-)ud-23 25,00,00,000 23-Jul-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YS9 07-Aug-23 7,00,00,00,000 | 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YT7 08-Aug-23 4,00,00,00,000 | 17-Aug-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14YUS | 24-Aug-73 25,00,00,000 22-Aug-24 250000600 Kotak Mahindra Bank Ltd CRISIL Al+ 7006
INE975F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 | 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS | 24-Aug-23 50,00,00,000 22-Aug-24 | 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YV3 | 28-Aug-23 50,00,80,000 31-jul-24 50000000C Kotak Mahindra Bank ttd CRISIL Al+ 7000
INES75F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INEI75F14YWL | 28-Aug-23 50,00,00,000 14-fun-24 5C0000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 | 28-Aug-23 50,00,00,000 14-Jun-24 50000000¢ Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14¥YX9 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nil Ketak Mahindra Bank Ltd CRISIL Alt 7000
INEQ75FIAYYT7 29-Aug-23 75,00,00,000 15-May-24 { 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 | 100000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZA4 | 06-Sep-23 2,15,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZA4 | 06-Sep-23 1,00,00,00,000 | 15-5ep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZB2 | 07-Nov-23 1,75,00,00,000 | 15-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQY5F14ZB2 | 07-Nov-23 5(,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142ZB2 07-Nov-23 75,00,00,000 15-Nov-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142C0 | 09-Nov-23 50,00,00,000 17-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 | 05-Nov-23 1,00,00,00,000 } 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14ZC0 | 09-Nov-23 50,00,60,000 17-Nov-23 | Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F142C0 | 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F147D8 | 10-Nov-23 1,00,00,00,000 [ 20-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 5,00,00,00,000 | G4-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142E6 24-Noy-23 35,00,00,000 04-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F147ZE6 23-Nov-23 2,65,00,00,000 | 04-Dec-23 Nil Kotak Mahirdra Bank Ltd CRISIL Al+ 7000
INES75F14ZF3 15-Dec-23 2,05,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F142F3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Banik Ltd CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INES75F142F3 15-Dec-23 1,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7005
INEO75F147G1 | 22-Dec-23 1,25,00,00,000 | 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 | 22-Dec-23 25,00,00,000 29-Dec-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INES75F142G1 | 22-Dec-23 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14YB5 07-Feb-24 2,50,00,00,000 | 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F142ZHS | 26-Feb-24 2,00,00,00,000 | 05-Mar-24 | Ail Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZH9 | 26-Feb-24 1,75,00,00,000 | 05-Mar-24 | Ni Kotak Mahindra Bank Ltd CRIsiL Al+ 7000




Annexure F
ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Detalls of overall lending by our Company as of March 31, 2023
A. Type of loans:
The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:
(X in lakhs)



1. Secured 750,750.46
2. Unsecured 192,760.98
Less: Impairment Loss Aliowance 9,872.50
Total ‘ 833,5638.92
B. Sectoral Exposure as on March 31, 2023
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:

[ 8. No. | Ticket size (in %) Percentage of AUM

1. Upto Rs. 2 lakh

"0.04%
2. Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs. 25-100 crore ‘ 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.

*Ticket size at time of origination



D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4, 70-80% 7.11%
5. 80-90% 18.58%
8. >90% 9.46%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2023;
S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 ICARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances to our Company

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

our Company

(X in lakhs)
Particulars Amount
Total advances fo twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%




F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2023:

Movement of Gross NPAs

(T in lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,621.10
3. Reductions during the year {1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1" April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*:

8. No. | Segment-wise gross NPA Gross NPA (%)
1 Capital Mariet funding-Retall 100%
2. Corporate structured product -
3. Real estate (Including builder loans) 1.128%
4 Capital Market funding-Wholesale -
5 9

LAS-Promoter funding 100%

“Represent Gross NPA to Gross advances in the respective sector



2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities {As of Mar

31, 2023):
(X in lakhs)
Up to >1 =2 >3 >6 >4 >3 >5 Total
30/31 month months month months years - years — years
Days -2 -3 s—6 - 1 year 3 years 5 years
month Months month
s s
Deposit NiL NIL NIL NIL NIL NIL NIL NiL NIL
Advances 6,335.17
7.756.50 66,096.02 | 81,566.39 136,298.41 542 335.42 92,533.29 10,600.22 | 943,611.42
Investments
199,090.93 [ 73.66 16,911.76 | 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41,508.32 | 50,072.65 53,547.45 329,875.87 325,837.47 82,328.48 - 928,166,39
Foreign NIL NiL NIL NIL NIL NIL NIL NiL NIL
Currency
Assets
Foreign NIL NIL NIL NiL NIL NIL NIL NIL NIL
Cuzrency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings. '

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, fiquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved autharities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable}. The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover, corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil






Kotak Mahindra Invesiments

January 18, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communicationhs

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {(“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended fram time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule |11 of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinton on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the guarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Invesiments Limited

Rajeev Kumar L
(EVP Legal and Company Secretary) o
Encl: as above

Kotal Mahindra tnvestments Ltk

B UG5900MH 198BPLCOA7 206 Registered Olhce:
218K, € 27,G Black
Sidd Floor, 12 BEC, C- 12, T491 02262185320 Bastwdra Kuka Complex,
G Block Dandia Kierda Complex F-01 022 62215400 Bandra (£), Mumbal - 400051,

fandia (Fast), Mumizat - 400 051 www.olali.com Mahwarashiia, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thercon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBJ (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Slatement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors af their respective meetings held on January 18§,
2024 , has been prepated in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, Thig Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in tetms of Regulation 52 of the SEBJ (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that il contains
any material misstatement or that it has not been prepared in accardance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other related matters, to the extent those are not inconsisteit with the Indian
Accounting Standards prescribed under Section (33 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshni R Marfuria

PARTNER

Meimbership No.: 106548
UDIN: 24106548 BK CSSF8915

Mumbai: January 18, 2024.

LLP IN : AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 001

TFEEL v fasl fanal E1ef fAann £1vR EEN. Y FAY « fnvd tant Ase® Haoe



Kotak Mahindra Invesimanls Limilod
Rogd,Olfice : 27BIKC, C 27, G Black, Bandra Kuila Complex, Bandra { £ ), Munbai - 400 a5
CIN : La5900MH S GRAPLCR47088
Wabsite; wavw.Jand,codn  Telophone: 91 22 02185302
Strtament of Unaudited Financtal Results for the quarter and nine months anded Droembier 31, 2623
Statemont of Pralil and Luss (R, 1n fakhs)
Parileulara Guartor entod Nine moniiss endod Yenr anlod
Decambor 31, 2023 S P30 Hoeconbar 31, 2022 | ecorier 31, 2023 | Dasember 3, 2022]  Masch 31, 2023
Unauditod Unatitist Unaudlted Unauditod Unaudiled Audltod
REVENUE FROM OPERATIONS
i) {Inlerest Income 3767146 3241741 22,018.26 10D, 193,27 61,624.22 00,693.10
(i) |Dividant incomes 44,30 21.07 68.62 04,09 144,40 7.0l
(it} [Not gain on feir value chenges 2,260,489 1,084,88 317.60 3.646,47 £310.30 §,045.72
Mot gain o deracoghilion of fnanclal Instuments under amartfacd cost - - - . - (3.81)
k) cutngory
iy} [Olhers 223,713 207,16 115.02 624,27 297.27 848,34
{1} |Total Rovenue fram nporations 40,189.97 33,800.6% 22,516.58 1,04,458,10 63,384,25 94,480.65
(it} [Other lncome 70.58 171,24 65.41 208,04 326,02 41832
{ill} [TofalInoome {I + i} 40,270.68 33,874,80 2267570 1,04, 757.04 §3,713.87 BO.6YEIT
EXPENBES
{1y [FInance Costs 49,406.04 18,140.59 10,292,756 50,483,186 26,637.60 39,200,561
) {Impatrmeni on financlel insluments {654.44} 645,33 (270.87) {1,606,35) 1.402.14 {1,413.18)
{ily [Employan Benefils oxpensas 1,184.23 116874 1.043.23 3.410.26 2,884.33 8297
{iv} |Dopraciatien, smoriization and impalrmest 4,78 16.80 §1.62 a7.21 150,28 208.64
(v jOthar sxpansas B76.78 2067.68 876.62 261237 2,330.92 3,242.47
{IVy {Total oxpanses 20,805.40 18778,14 11,062,356 56,4765,04 33,403.24 45,166,341
vV} [Profittloss) before tax {lIE - IV} 19,464,168 15,193.68 19,613,358 49,202,00 30,310.83 45,712.66
{WiI} |Tax oxpanse
{13 Current lax 5,253.09 4,463,271 3,366.24 13,242,34 §,260,13 14,641,308
(2} Delorzed lax {05.28)1 {571,38) (584,52} {6685.06} {418.73} 90.83
Telsl lax expense [1+2) 4,986,711 389198 2,7181.72 12,066,318 7,842.40 11.711.21
{(VII) {Profitifios s} for tha perled [V - Vi) 1447745 11,301.78 7,821.63 14,628.62 22,468,23 34,001,458
(VI [Other Gomprohonsiva tneome
(i) llems Wnt will nal ba reclessifiad fo profil ar loss
- Remangurements of the defined hopsfhl plans 7.14 13,22 42,27 3497 67,56 1400
(5} Incarns fox seluiing 1o Hems thet will not bs reclassified to profil o7 foss {1.80} (40.42) [16.64) {0.60) {14.40) (3.62}
Tolal {A) §.94 54,80 31.63 26,17 4307 1048
(i) lters (hot will bo roclassliied fo grofil orloss
« Financlel Inslramenis measurad ai FYOC| 225.86 126,08 51171 978,64 (3,028,6%) (796.69)
1) Incarne tax refating lo ilams that will be raclassified to profil ar oss ({66.87) (31.48) (£28.78) {246.75) 258,60 240.51
Total {8) 189,09 83,60 382,99 132,79 {769,74) [698,18)
Olhar comprehonslve inoome (A + B) 17442 140.40 414,56 75098 (726,67} {586,70
X} |Tatal Comprehansive Ineome for the parled (VIL+ Vill} 14,651.98 14,460,18 4,236.99, 37,384,658 21,741,586 33,416,495
(X} |Pald-up oquily share eaplial {fago value of Rs. 16 por share) 50226 562.20 $62,76 562,26 562,26 582,26
{1y |Earnlngs per squily share*
Basic & Ciluled {Rs.) 267.4% 201.01 139,91 €61.40 89,61 804,73
Sea accompanylng nots te 1he financled resulls
* rumbars ara nel annealized for nins menths ended Besember 31, 2023 and Dacambar 31, 2022 and guarier endad Dacombor 33, 2023, Seplombser 30, 2023 and Dacember 31, 2022
Place : Mumbai
Dato t January 18, 2024




Nolos!

{

n

The financlal resvlts aro preparad in accordance wili lhe requirement of Regulallon 82 of Ihe SEBI ({ Listing Obligalionis and Disclosurs
Reguirements) Ragulalions 2015, recagnition and measurement principles lald down in the Indian Accaunling Standard 34 * [nmerm Financal
Reporling” as presciibed under secllon 133 of the Companles Act, 2013 read wilh relavant rules thereunder and other accounting principles
generally accepted In ladla,

The above resulis were reviewed by he Awfl Commillee and appraved and taken on racord by the Board of Direclors at thelp respociiva
maeslings held on January 18, 2024, The resulls for the quarler and nine monlhs ended Docember 31, 2023 have been reviewad by ihe
Statulory Audifors of the Company,

Transler to Special Raserve u/s 45 [C as per RBI Act, 1934 wiil be done al the year end,

Dlselosure in compliance wilh Regulalion 52(4) of Securliles and Exchange Board of India{Listing Obligations and Disclesure Requiromants)
Regulalions, 2615 for Lho nine mehs ended Dacember 31, 2023 Is allached as Annexure 1,

These financiad results have been praparad in accordance wilh the regulrement of Regulalion 52 of the SEBI {Llsling Ohligatlons and Disclosure
Requlremants) Ragulatlons, 2046, as amendad frem Bme lo llme.

The securly cover cerlificate as per Regulatlon 54(3) of Securilies and Exchange Boerd of India (Lisling Obilgailons and Disclosuze
Regulremonls) Ragulallons, 2016 Is alieched as Annexere ||,

Dotalis of feans ransfarred! acquired durng the nine monlbs endad Decerber 31, 2523 under Ihe RBI Master Direction on Transler of Loan
Exposuras daled Septomber 24, 2021 as amended are given balow :»

{#) Tha company has nel transferrad any Non-Performing Assols,

{{I} The company has not iransfesrad any Joan nol In dofaull.

(i) Tha company has nol acquired ony Special Mention Account,

(Iv) The campany has not acgulred any stressad laan and foan not in defaull,

Flgures for Ihe previous periodfyear have been regrouped wharever necessary {o conform to current perlodfyear presantation.

For Kotak Mahindra lnvesiments Limitad

a8y
eheind
W J\’(\lf\

Amit Bagrl
Managing Director and

B Chief Exacuilve Officer

Place : Mumbal
Date ! January 18, 2024




Annexure |

Disclosure In compllance with Regulation 52(4}) of Securitles and Exchange Board of India(Listing Obligations and Disclostre
Requiraments) Regulations, 2015 for the nine months endad December 31, 2023

SrNo.  [Particutars Ratlo
a}  |Debt Equity Ratio™® 3.35:1
b}  |Debt Service Coverage Ratlo Not applicable
¢} |Interest Service Coverage Ratio Not applicable
8) Outstanding Reedemable Preference Nit
Shares(Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capltal redemption reserve/ Debenture Debentura redemption reserve is not requlred in
redemptlon reserve respect of privately placed debentures in terms of
rute 18(7){b}{il) of Companles{Share capltal and
debenturas) Rules ,2014
f) Net Worth Rs. 317,047,92 kakhs
g} [Net Proflt after Tax Rs. 36,625,62 Lakhs
h)  {Earning per share Basic and Diluted - Rs. 651.40
3} Cutrent Ratlo 1.15:1
I} {Long term debt to working capital ratlo 8.83:1
k)  ]Bad Debt to account recelvable ratlo 0%
1} {Current Liabllity Ratlo 43,49%
m} {Total Debt to Total assets* 76.28%
n}  |Debtors Turnover Nat Applicable
o} linventory Turnover Not Applicable
p}  tOperating MargIn{%)* 45,61%
1} |Net profit Margin{%)* 34.96%
r}  |Sector Specific equivalent ratlos such as
{1) Stage Ili ratio® 0.64%
{li) Provislon coverage Ratio* 73.44%
{iit) LCR Ratio 97.70%
{Iv) CRAR 24.59%

*Formula for Compuiation of Ratios are as follows -

(§) Debt Equily Ratlo {Debt Securites+Borrowing olher than Debt Securllies+Subordinate
Liabilifles){(Equily Share Capltal+Reserve and Surplus)

(i) Total Debt to Total assets {Debl Securltes+Borrowing other {han Debt Securlties+Subordinate
Lisblliles)/Tolal assets

(il Operating Margin (Profit before lax+Iimpairment on financtal instruments)/Total Income

{Iv) Net profit Margin Profit after tax/Total Income

{v) Stage 111 ralio Gross Slage |l assets/Total Gross advances and credlt Substitules

{wi} Provision coverage Rallo Impalrment loss allowance for Stage |Il/Gross Stage [l assets
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KALYANIWALLA
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cHARTERED ACCOUHNTANTS

Independent Auditor's Report on the Annual Year to Date Consolidated Financial Results
pursuagt to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requuements)
‘ Regulatlons, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred fo as the ‘Holding Company®)} and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (L1stmg
Obhgatlons and Dlsclosure chuncments) Regulatlons, 2015, as amended ( Llstmg Regulatlons )

In our opinion and to tho bost of our information and according to the explanatlons given to us and
based on the consideration of reports of other auditors on separate audlted ﬁnanclal statements/ﬁnanclal

mfolmanon of the assoctate company the afolesaui Statemcnt

(1) includes t_he: annual ﬁnancial_rosplts _o_f the fol_lo\_'v_i_ng ontily .

sr. | ': - . 'Name _ofth_eEnﬁt_y_ Q\: TR Relationship
No. S | with the Holding
' o R ' ' Company

a. PhoenixARC_Pri_Vate Limitcd_ o B Assocmte Company

(ii) is plesented in accordance with the 1cqu1rements of Regulatlon 52 of the Lxstmg Regulat]ons in
_ thlS regard; and : o .

(iif) -gives a frue and fan view in CanDln‘llty with the reoogmtlon and measuremept prmmplcs la1d
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of .
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting

financial linformation of the Group for the year ended March 31, 2023.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

CLLE IN . AAH - 3437
QEGISTERED OFFICE @ LSPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 am
TEL,, {9t} {22) 6158 B200, G1¢& yzoo  FAX ! g9} (22] 6148 627y .

principles generally accepted in India, of the net profit and other comprehensive income and other ..
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Accountants. of India together withi-the ethical requirements ‘that mie relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Etlncu‘

We belleve that the audit evidence obtained by us and other suditors in terms of their repotis referred
to in “Other Matters™ section bﬁlw, ia sufficient and appropriate to pmwde & basig fm our ppinion,

Mansgement Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Compuany’s Management and spproved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors is responsibls for the p:eparanon and .
: prese]mtmn of this Statement that gives atrue and fair view of the not profit and other comprehensive - -
income and .other financial information of the Group ‘in accordance. with, the Indian Accounting
Standards prmnbed under Section 133 ofthe Act read with Companies (Indlan Ancuunﬁng Standards)
Rules, 2015, as amended and other accounting principles gmeraﬂy accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
ingluded in the Group are responsible for maintenamce of adequate accounting records in accordance

with the provisins of the Act for safeguarding of the gasels of the Group and for proventing and -~

detecting frouds and other irregularities; selection and appl{cation of appropriate accounting poliofes;
making ‘Judgments and estimates (hat are reasonable and prudeiit; and the design, implementation and
malritenance of - adequate internal financial controls, that W opemﬁ.ng e:ﬂ'echvely fot ensuring

acouracy and completeness of the nccnuutmg records, relevant to the preparation and presentation of -
the respective financial results that give a true and fair view and ars fieo from material misstatement, .-

whathar due 1o fraud or érror, These, ﬁnancml Tesults have been used for tha pu:pose of prepmtmn of :
the Statmnmt by the Directors of the Huldmg Cumptmy, as afomwd -

' In ]'mepaﬂng ﬂm Btatcment, the precﬁvc Board ofnimctnrs of‘the cnmpanies included ln the Group :
are responsible for asseasing the ability of the Group to continue ‘as & going voncern, disulosing,
applicable, matters related to going concern and using the going concemn basls of acoounting unless the -
respective Board of Directors either- intends to !iquldatn the G:mup or to ceasc aperaﬁons, ot has no
realisﬁc alternativebut o do 60, o

The mspactive Bnard of Dlrectors of the compames mclude,d n the Gruup ars xespons;ble for overseamg .
the ﬁ.nancml rcporlmg pmcass of the Grnup s o

Auditor s Respnnslblhtms for lhe Audlt af th- Cnnsolidated Fmancml Rmults :

Our nhjechv&ﬂ are to obtam reasouable assumnga ahont whethcr the Sm’tement ase whule is Eree from
matemal misstatement, whsther due to fraud or error, and to msua an mldmm- 8 report that. mnludss our
in acoordanw with SAs will always detect a matarial nﬁsshﬁement whcn it exists, Misstatements can
arise from fraud or ervor and are considered materlal if, individually or in the aggregate, they could
reasonably be expeoted to influence the economic decisions of users taken on the basis nfthe Statement.
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As part of an mudit in sccordance with BAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or

erroy, design and perform audit procedures responsive to those risks, and obtain auditevidence

that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a

material misstatement resulting from fraud is higher than for one resulting from error, as fraud

may involve collusion, forgery, mtenhunal omissions, mxsrepresentaﬁum, or the override of
~intetnal control,

: -_iobtain o undmstandmg of iniemal contml mlevant to the audit in order o des:.gu audit
* procedutes thai are appropriate in the circomstances. Under Seotion 143(3) (i) of the Act, we: -
 are alspresponsible for expressing our opinion on whether the Holding company has adequate -

internal finencial controls with reference to cnnsnlxdated fi.unncm statemants in placa and tha h

..oparanng eﬂ'ecuveness of am:b. controls

iEvaluato thﬂ appmpnal:enesa of accuuntmg pohcms uaecl and thamgsnnahlenms of m:mmtmg _

s eatimates and mlated d:sclnsures mﬂde by the Board of Direcl:ors

¢ 'Conclude on the appmpmtenm of the Board of D:ractors nSe ol‘ihe going mnc»em basm nf R
accounting and, based on the mudit evidetice obtained, whother a matetial uncertainty existy
related to events or conditions that may cast significant doubt on the ability of\the Groupto

-continue as & going concem, If we conuindﬂ that a material. unnertamty exmts, we are required
“to draw attention in our anditor’s. report to the related disclosures i in the Statement or, if such
~disclosures are inadequate, ‘to modify our opinion, Our conclusions are ‘based on the andit

. evidence obtained up to the date of our auditor’s report. Hnwever, future events or anndmons
E ‘may oause tha Group to Cease to contmue asa gomg concern,

“Evaluate the overall prmenmimu, su'ucture and content of the Smtemant, mcludmg the -
~digclosures, and whether the Statement represent the underlying tmnmtmns and wmts in .

_manncrthaxachievcs fairpmsmtaﬂon _ S N
Obtain aufﬁmeut nppropnnte audit emdance regardmg the ﬁnmla.l mtament/ ﬁnancml o

- information of fthe entities within the Group to express an opinion on the Statement. We are.

~responsible for r.he direction, supervision gnd paxformmoe of the audit of financial mformauon :
- of such entities included in the Statement of which we are the mdcpendent anditors. For the .

- other entities ingluded in the Statement, which have been audited by other anditors, sush other
- auditors remain responsible for the direction, supervision and performance of the nudits cwied_ B
out by them. We rempin sola]y nespunsiblc for our audit opinion. ' o 20

We cammunicate with 'rhuse c;harged with governance ofﬂ:e Haldmg Company and such other-entitles

ingluded in the Statement of which we are the independent anditors regarding, among other maters, the

plamed scope and timing of the sudit and. significant sudit -findings, including any mgmﬁcant
 deficiencies in internal control that we identify durlng_ou; audit.

We also provide those charged with governance with a statement that we have complied. with relevant
ethical requirements regarding independence, and to communicate with them all refationships and other
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matters that may reasomably bg thought to bear on bur mdependenca, and where applicable, related.
safeguards.

Other Matters

The Statement includes the audited Financial Reselts of an associate company whose
Financial Staternents reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
. have been audited. by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have heen furnished to us and our opinion.
" onthe Statement, in 50 fur s it relates 1 the amounts-and dxsclmmms inchided in respect
~of theea entifies, is based snlely on the report of sunh audltors a.nd thn procedures pcrformed
-"byusaraassmwdmpamgmphabove Lo .

' _()ur opinion on the Statement is not mndtﬁad with raspe«:!: to our rehanca on the work dmm -
and the reports of thc otheu' auditors lmd the ﬁnanclal infmmation certiﬁed by thf:ZBoard of
L Directors. :

Formymmmm&msmuw SRR
‘Chartered Accountants o
Firm Rﬂglsuauon No. 104607w1w100165

Roshni Rayornand pusen
Marfatia 2 ; i
RuslamR.Murl’am o

Partner - :
M, No:: 106548 .
UDIN: 23 106548BGUVYN9407 .

Mumba; May26 2023




Kotak Mahindra Investments Limited

Ragd.Offles : 27BKC, C 27, G Block, Bandra Kurla Complex Bandra ( E ), Mumbal - 400 051
CIN : UB5B00MH 1888FLC04 7986

Woebsite: www.kmil.con Telephone: 91 22 62185303

Coneolidated Statement of audited Financlal Results as at March 31, 2023

Consolidated Statemant of Assels and Liabllitles {Rs. In lakhs)
' As at As at
or.|Partlculars March 31, 2023 March 31, 2022
. Auditad Acdited

ASSETS
1 |Financia! assets
a) |Cash and cash eguivalents 33,347.36 36,964,889
b} |Bank Balence other than cash and cash aquivalents 47.09 45,03
¢) |Receivables

Trade receivables o028 72,87

Other receivables 1665.46 214.67
d) iLoans 9,33,638.92 6,66,846.66
a) ilnvesiments '

Investments accounted for uslng the equity mefthod - 22,124.47 16,646.48
Others . : 243,118.77 2,53,514,50
f) [Other Financial assets 224,92 - 22419

Sub total ' 12,32,554.27 °B,74,429.29
2 Non-ﬂnancial assels T
a) |Current Tax assets {Net) 766.78 1,702.42
b) [Property, Plant and Equipment 90,90 87.40
o} |Intangible assets under development 14,83 3.26
d) |Otherintanglole assels -92.29 - 192.67
o) |Other Non-financtal ﬂssels 101.79 245,12

Sub total : . 1,006.69 2,230.86

. Total Aszels 12,33,560.96 9,76,660,15

LIABILITIES AND EQUITY

LIABILITIES )

1 '|Financial fiabtlities .
a) |Derivative financial lnstrumenls - 5,891.36 -
b} |Payables R

Trade Payables i g

Total cutstanding dues of cred_liors other than micro enterprises and small enterprises - 380.84 311.07

Other Payables : s -

Tolal oulsianding dues of credllors otherthan micro enterprlsas and small amerprises 1,426.41 1,198.27 |
¢} [Debt Securilles 4,80,668.26 -8,93,287.04
d) |Borrowings (Other than Debt Sacurilies) - 4,17,296.,29 3,03,082,87
a) Suburdinaled Liahitll]as 20,231.86 20,234.24

Sub total - : - . 8,35,804,00 7.18,113.49
2 Nan-FtnanciaI liabilltles : - .

a) |Current lax liabifities (Net) - 2,690.32 ©2,427.98
b} |Deferred Tax !Iabilltlas {Nat) 1,763.46 L 456.77
c} |Provislons C est20 | -1,053.29
d) [Other non-financial Ifabi!ltias S 698.06 - 631,06

Sub total - : 5,092.04 4,469.10
3 IEQUITY Lo :

a) [Equlty Shara Capltal 662.26 562.26
b) [Other equity 2,91,112.68 2,63,515,30
Sub total 2,91,674.92 2,64,077.56

: Total Liabilities and Equity 9,76,660.15

12,33,560,96
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CGonsolldatad Siatemant of audited Financial Results for the Perlod ended March 31, 2023

Consolidated Staterment of Profit and Loss

(Re. In jJakhs}

Particulars Year ended
March 31, 2023 March 31, 2@]22
Audited Audlted
REVENUE FROM OPERATIONS '
{f} |Interest Income 88,683.19 79,685.35
{# |Dividend Income 177.01 204.12
{iity |Nel gain on falr valua chanfes 1,046.72 8,805,008
) Net gain on derecognition of financlal Instruments under amortised cost {3.61) 11011
calagory
(v) {Cthers 8408.34 63070
() [Total Ravanus from operations 803,480.65 89,145,134
i |other Income 41832 206,83
(I} [Total income (¢ + 1) 80,878.97 BQ_.dS‘M?
EXPENSES . - i
{I} |Finance Cosls 39,300,651 34,682.88
() |Impainment on financlel instrumanls - (1,413.18) .  {5,278.10)} . |
{iil}y |Employee Benefits axpenses 3,827 07 347240
{iv) |Depreclatlon, amoriization ancf lmpairmeni 208.54 221,76
{v) |Clher expanses 324247 3317.80
{V} [Tolai expenaes : 45,166.31 36,218.84
v} ProﬂU(Ioss) bafore tnx and Shara of net proflts of Investments Do .
accounled ualng aqulty method (ﬂl IV} : : 45,712,868 §3,212.33
vn
* * |ahare of nat prnms!(!oss) of lnvesimlnts sccounied uslng agulty meihod 5.577.89 1,740,090
{viny Prnllll[{ossl before taxl\HVI} ' ' - 81,290.85 §4,052.42
{VIN) | Tax axpense :
{1} Cuirent lax 11,811.38 12,471.53
(2} Dafarred tax 1,603.69 1,563.70
|Tolal tax expense (142} 1311507 14,035.23
(IX) {Profitifioss) for the period (VIL-VIL) - L 38,176.58 . A0917.18
{X) |Other Comprehensive lncorme '
{i} ltems that will not be reclassified 1c profit or Inss -~
‘{ - Remeasuramants of (ha dafinad henefit plang 14.00 {36.37)
{li} Income tax relating to Ilems lhat wIII notbe reclasslﬂad {o profit or Ioss {3.52) N
“[rotal (ay _ ' 048 &)
(i) ftams that wil be reclasifled to profil or logs _ EEE
{ - Financtal Instruments measured al FYOCI © {798.69) " {266.55)
()] !ncome iax relatlng to items lhat will be mclass]ﬂed to profitor !oss . 200,51 .. 6815
- Jrotal ® ' ' ' (596,18} _{190.40)
Other comprehensive income (A + B) {685.70} (217.62)
{X1) {Total Comprehenslve _lncome for the perlod (iX + X) 37,560,808 40,699.57
| XN} |Paid-up equity share capital (faco vnlua of Rs, 10 per share) 502,26 BH2.26
{XIn) ;Earnings par equity share (rmt annuallsad) ' .
Basic & Dlluted (Rs.) 678.97 727,73
Sea accompanying nols to the financlal rasulls
Place : Mumbal
Date : May 26, 2023
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Consolidated Slatement Of Gash Flaws For The Year Ended March 31, 2023

138, lo Inkhe)

March 31, 2023 (Previous yaar: Ra. 7.21 lakhs)

33,353.86

For the year ended Far tha yesr etded
Partlculars Mareh 31st, 2023 March 3ist, 2022
. Audited Audlted
Cagh Aow from aparating astivities
Proflt before tax 51,280.65 54,852, 42
Adjustments to reaondlio proﬂt hafore 1ax 10 nat gash geonetated from ? [usnd Iu) nparliinn : -
activilles : o
Bapraciation, amortizaton and impayman] 208.64 221,78
Pividend Received - (177.04) (20412)
Profit on Sals of Proparly, Plapt and D;uiprnﬂnt {4.28) {7.88)
Impairmant on financlal Instruments (141318 5,278,10)
Net gain/ {loss) an Ananclal Insliutants sl falr vaiug !hmugh prarl of sy {1:042.1%) {B.805,06)
Interast o Borrowing : . 38,300.64 34,p82.98
Interest an Berowing paid 133,421,45) {35,413,30)
ESOP Expsiise ' B X 1) 38,52
Remeasurements of tha defined beraft plans. O . {3837
Share of Nel prafils of kwestment acoounted under eqully method "{6,617.99) - (LTAG08)
Debt Insirumenis through Other Comprehensiva Income -(766.68) {268,55)
Operating profit hafora working capital changes o A0, 39847 38,3841
Warking capitat ndjuatmems - S AU
(increasa) / Decreasa N Bank Balante oltar- !han Gash and tash aqu?va!an! fe '{2.08) . {2.13)
(inccease} / Decrease in Loans. - . (2,65,387.80) - LARTO28TY
(increase) / Decreasa in Racalvables : 483,13, T 1IN
{increase) f Decrease In Other Finenclal Assels 0,08 “{0,08)
{tnoreass) f Decresse In Other Nen Financial Assels 14303 26,34
Insraase | (Dectease) i Trade payatles : 8977 Usan)|
Irorease { (Datrease) ln other Payables : 22794 B08.2%
Increasa { (Decrease) In other rion-ﬂnanoia1 ilahllttiaa : &7.00, 24,88
Ircrenss | (Decrease) provisions : : {122.09) {240,54)
{Increase) / Decnzasa n unamumzed wsaounl 15,887.04 23,228,57
12,48,984.62) 16,728.01)

ot Cashi (uaad iriy umerﬂtad feom opernuans C {2,00,888.15) L 21,820,08.
Income tax paid {net) . : 110,404,41) 1338TA)
Mot cash [used In)} ganerﬂiad fram oparallng unﬂvlllas {2,11,070,50§ s |
Cash flow from invesiing aul!vlllea R S . K
Purchasa of investments : [38,71,138.68) - {45,23,177.68)
Sale of invesimenls . 3B.79,560.87 - 44,18,210,08
interast on vesiments -4,237.84 75803
Purchase of Properly, Plant and Equipsmant . {73.65) - {85.,68)
Sais of Propanty, Plant end Emépment 14.58 3904
Dividand on frvestments 1701 R4
Nat cash (used In) / ganerated fram ln\msliny aglivities - A.776.77 _{1.06.272.01)
Cash flaw from flnancing activilles S i R
Pracagds from Dbt Secitrites TTIRA0,474.08 | 2,43,000.38 |
Repayment of Debt Securilles ~{1.40,082.48) {1,15,668.29)
Inlercorporate Daposit iseued. £8,200,00 29,003.38
Intercorporata Daposit Redesmed 1164,200.00) {27,003.38)
Commaerciel Paper lssved ) 5,18,056.82 '22,69,427.96
Commercial Paper Redeamed " {5,01,500.00} “[22,57,000.00)
Term L.ogns Drewnl{rapaid) 41,11,831.26 {9,899,60)
Increase/{Decreass) In Bank overdratt(Nsl) . 71,886,20 (10,600.01)
Nel cash geserated/{used in) from Financing Actlvites 4,86,675.55 1,20,308.12
Net Ineroase/ {dacraase) In cash and cash equivalents. {3,610.24) LRRaTTAY
Cash and cash equivaienls at Ihe beginning of lhe year .- . 36,8720 44,6040
Cosh and cash aquivalents at the and of the hall year 33,363.86 36,972.10
Rogoneiliation of caah and eash pquifvalents with the balance sheet
Cash and cash eguivalents as por balance sheal

Cash on hard o )

Ralances with banks in curren! accoum 33,363.86 3697210

Chagues, drafls or hand
Gash and gash equivalents as restaled o at the half yearend * 36,972.10

* Onab end cash equivelants shown (n Balance Sheet s nel of ECL provision of R, 8,50 jakhs a3 af

I) Tha akove Sialament of cash (kw hes been prapared under the 'Indirect Method' as sel out in Ind AS 7 - ‘Statement of cash Fow'.
1f) Non-zash fnancing activity : ESOP from parert of Ra 7.48 lakh fat year snded March 31, 2023 (Marsh 31, 2022 - Rs 36.62 Jakh}
1) Tha previous peried figures have baen re-grauped, wherevar pecassary in order to cenform o this perdod presentalion.
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Gonsoldated Statement of audited Financlal Results as at March 31, 2623

Hotes:

¥ The coasolidated annual financlal resulls have been prepared in accordance with.and comply in ail material aspect wilh Indlan Aceounting
Standards { Ind As) notiflad undar section 133 of Companles Act , 2013 {tha ACT) read with lhe companies { Indian Accounting Standards)
Rules, 2015 s amended from Ume fo time and olher relevant provisions of the Act. The consolidated annual financiel statemants, used to
prapare lha consolidated financlal resulls, are based on tha nolified Schedute JIl of the Agt, as amended from time 1o fims, for Non-Banking
Firrancial Companies that ate requlrsd lo comply wilh Ind AS, . B s .

2 The sbove consolidated results were reviewed by the Audit Commities at mesting held on May 26, 2023 and approved and laken on record by
the Board of Diractors al held on May 26, 2023, In lerms Regulation 562 of the Securities and Exchanga Eoard of India { Lisling and pther
Digglosurs Requitements) Regulations, 2015, s ' M C

3 Disclosure in compifance with Regulation 52(4) of Securiles and Exchange Board of ndlaListing Obllgailoné, an_d Disciosure Requi'remenls) )
Raguiations, 2015 for tha ye_ar_._end_ed March 31, 2023 Is aliached as Annaxure Lo . T

4 Flgures for the pravious. periodlyear have been ragroupad wherever hecessary o cenform Lo current periodiyaar preseﬁ_’(aﬁon.

For Kotak Mahindsa Inveslmants Limited -

.  Dlglaly sloned by AMIT BAGRE -
< AMIT BAGRI pres00s6165500
e T ARl
' " (Director} _ '
Place: Mumbai - -
- - Dale ;| May 26, 2023 -

R o s h n i © o Tl sned by Rkl ayamend Maiai
; : - DHiosIN, esfensenl,
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Annexure |

Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of indla(Listing Obligations and Dlsclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023 :

SrNo,  [Particulars Ratio
a)  [Debt Equity Ratlo* 3.18:1
b} - |Debt Service Coverage Ratlo Mot applicable

¢} |interest Service Coverage Ratio
d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capital redempllon rasarvef Dehenture

€]
‘ redemptlon reserve

f) Net Worth

g)  iNet Profit after Tax

h}  [Earning per share

i} Current Ratio

i Long term debt to working capital ratio
k]  |Bad Debt to account receivable ratio
I} |Current Liabllity Ratic '

m} |Total Debt to Total assets*

n)  |Debtors Turnover.

o} |Inventory Turnover =" .

p)  |Operating Margin{%)* - -

q)  |Net profit Margin{%)*

r) Sector Specific equivalent ratios such as o

(1) Stage Hi ratio*
{H) Provislon coverage Ratio*
{iii) LCR Ratlo

. jDebenture redemption resarve is not requiredin - |

_ jrespect of privately placed debentures in terms of

o trule I8(7Xb)(N) of Companies(share capital and
- |debentures) Rules , 2014

" |o.98:1
|(32.93):1

- 55.91%
o |7s.25%

o |sa.se%
- 142.01% -

219
{s3.8%
|ove1%

Not applicable
Not appiicable

Capital redemption reserve: Rs. 1,003.85 Lakhs

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs, 678.57

0%

Not Applicable -
Not Applicable .- -

"Formula for _Ccmp_utatlon of Ratios are as follows :- S

(i) Debt Equity Ratlo

(Il) Total Debt to Total assets .
{lii) Operating Margin

(Iv} Net profit Margin
{v)Stage lit ratio

{vl) Provision coverage Ratio

.

: .'; ‘(Debt 'Securltes+Borrowlng ofher than -Debt Securitias-t»Subordinate
L _Liablllties)/(Equity Share CapitaHResewe and Surp!us)

" (Debt Securltes+Bormwing other ihan Debt Securllles+8ubordlnate
Liablilittes) Total assels ’

(Proﬂt bafure tax+lmpairment oh financ:ial Enslruments)rr otal Encoma

 Profit after tax(Total Income
~. Gross Stage |l assets/Tolal Gross advances and credif Substiutes

Impalrment loss allowance for Stage HH/Gross Stage Il assets
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Indepeadent Auditor’s Report on Quarterly Standalone Financial Results md Year to Date Staudalone
Financial Results parsnant to the Regulation 52 of the BEBI (Lixting Obligations and Disclowre
Requirements) Regalations, 2015

Ta the Bosrd of Birectors
Kotak Mahindra Invesintents Limited

Report on the Audit of Standalone Fingncial Results
Opinlon

We have md:ted the socompanying quarterly end yearly fivancial results of shmdaluno financial regults of Komk :
Muahindra Tnvestniants Limited (hereinatter referred to ns ‘the Company”) for the quarfer ended March 31,2023 <

and year to.date resulls for the period Aptll 1, 2022 1o March. 31, 2023, together with notes ‘timrenn (the. L

Statement'), etinched hergwith, being subrmitted by the Compamy pursuant (o the requirement of Regulation 52 of - !
the Securities and Exchange Board of Indm (Lisﬂng Ohﬁgahnns imdDisclusure Requirements) Regulatiuus, 2015,
s amenied (‘Listng Regaltions?). | o e
I our npinion and to the hest of our mformaﬁon and awording to the explanaﬁnns gwentu us, ﬂ:e afomsmd S
.(i) :13 preseﬂbed in accordmce wrﬂa the requhmnents of Regulaﬁo:n 52 of the Llstmg R.egulahons in ﬂ:ds R
;rsgmd tmd : -

(W)  gives a‘true and fair view in cnnfomty thh 1he res;ugnitum and measuremﬁnt prmo:plas Taid dowrl in
‘the applicable Indlan Accounting Standards (“Ind AS”) préscribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relevartrules issued thereinder and other accoutiting principles generally
. -accepted in India, of the net profit and other compmhensiva income and other financiel informeation of .
* the Company for the quarter ended Mawh 31. 2023 as wali a8 yearto daT«e reﬁu.lts furthe penod from .
-%,AprﬂlzozztoMmhsl 2023. A .

Buu for Opmmn

Weo mdusted our audit in mordanw wlth the Standnrds on Audnting (SAs) spnc!ﬂed under secﬁon 143(10} of L

the Act: Qur responsibilities under those Standards are further described in the Auditor’s Responsibilities for the .

Audit of the Standalone Financial Results gection of our report. We nreiudnpendent of the Compeny in acoordance
with the Code of Ethics: lsslwd by the Insti‘mle of Chartered Accountants of India fogether with the ethical -
requiréments that are relevm:t o our andit of the Stah:ment under the pmvmmns of the Act and the. Rulas

jthereunder nnd we hnva i‘ulﬁllad uu: oﬂ]er ethmal respomibmtms in umrd:moe w1th ﬂmsa mqmrmnanh nmi tha ; -

We behcvethm the audit avidenoe obtmnedby us is ml‘ﬁmeutmd appmpnateto pmwde ahasm fm- out opinion .
angement Rmpnnnihﬂiﬁm fnr the stauda!anu Finnncinl Rmu]ta

This Smmment, whmh is the reeponsihlhty of the Gumpnny's emeat and approved by the Hosrd of
Dircotors, has been prepared on the basis of the standslone annual finanoial statements. The Company®s Board of
Directors s responsible for the proparation and prosentation of this Statement that gives 2 true and fale view of -
1he net profit and other comprehensive income and other Snancial information in accordance with the recoguition
-and measurettent pringiples lnld down in Tnd A8 preseribed under section 133 uf the Aot read with Ccnmpamee

LN TR T PR ES
BESTEGS 1R800 B ke SaFiAHANE sl g0 HATARIsb G 2D8AH MARG D0ET . WQBEAL 400 an
PRy w40 ek kb R seyE nane FhE wer |wei wied By
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(Indian Accounting Standards) Rules, 2015, as amended issued thereunder and ofher accoumting prinoiples
generally sccepted in India and in complisnce with Regulation 52 of the Listing Regulations, The Board of
Direatars of the Company is responsible for maintenance of adequate socounting recards in accordanee with the
provisions of the Act for safoguarding of the assets of the Company and for preventing and detecting frands and
other imregularitics; selegtion and applicetion of sppropriats aceonnting policies; making judgments and eatimaten
that are reasonable and prudent; and the design, fmplementation: and maintenance of adequate internal financiel
controls, that were operating effectively for ensuring accuracy and completeness of the accounting renord&,‘
relevant to the preparation and pregentstion of the Smmmtﬁmt give mme aﬂd ﬁmr viswnnd mﬁee l‘mrn
matﬁmlmisstatcment, whcther duam fmudnr emwor,

In prepariig the St&ﬁmant, the Board of])irectm of the Compaﬁy are responsible for asmsing ihe abllity ofthe
Corpuny to continue as a goiug concern, disclosing, as spplicable, matters related to poing concern and, using the

© going concern basis of accounting unless the Bonrd of Direotors. nlthet in‘mnds to. liquidata ihe Cumpany or to :
coass aparaliana, orhasnomlistic altemmive bm:tn do g0, o

‘I’he Bumﬂ af Dmturs ni‘ the Ccmpmy is mspnmible t"ur ovmeaing the ﬁma.nmal reportmg pmoeas of tha.'. o
Compa.ny ' : '

Auditor? s Rmpnnsiblhhes fnr the Audlt af tlm Stnndnlnne anncm] llesnlta

O ohjectives are to obtein neasonab]e assurance about w}:leaher ﬂm Smtament a4 nwhuln is free ﬁommutmal
misstatement, whether dus to fraud or error; and 't lasue an andifor's report. that inclydes ous opinion, Reaponahle
assutance i a high level of asqurance but is not & guaranrteethat an. audltcnnduclnd in accordanice. with SAs will
always detect a materinl misstatement. when it .exists, Misstatements. can: arise. from. faud. or emror and are.
considered material if, individually ‘or in the aggregats, they could reaaumbly he enpected to inﬂuenm tho_-
economic daclsinns of usarstakzn on ﬂ:{ebam of the Sinlﬁment ' : :

As pnrt of an nudit in ancardanoe with 8As, we emrcise pmfussiunal judgment and mainlnln professmnnl B
-skcphmsm thmughmit the mldlt We alw ' ' .

- Idemify :md BE8ERH the nsks of material misstatement of the Statemsnt, wheﬂlat duﬂ tn f‘raud or r.rror,
design and perform aydit procedures responsive to those risks, and obtain andit evidence that {s sufficient
-and appropriste to provide a basls for our opinion, The risk of not detecting a material misstatement
f.resultlng from fraud is higher then for one resulting from error, as fraud may Involve uoﬂmm, forgary. :
: fintantlunnl mnissioml, mlsrepresenbaﬁuns, or, the override. nf intemal confrol,

» Ohnun mmdurstandmg ofintemul control relmmm the auditin order to- desigu audit pmc-ndmes that
. “are appropriate in the circumstances, Under section 143(3) (1) of the Act, we are also responsible.for -
" expressing our opicion on wheihier the Company has adequete internal finencial controls with mfemnoa _
. ‘tu smndalonc financial smtcmenxs in pince nnd thc npcmting uﬁfcctivmess ofsuch oonuols ERPE

. Evahiate tha Eppmpmtﬂnaan of nmuntmg pﬂhﬂm used md ths xeasnmhlenesa nf mxmhng usbmatns
‘and related disclosnres made by ﬂxﬂ Board UfDirectors

a Conchxde on ths appropristeness of the Board oi‘Directors wuse of the. poing concem bagis of mounting
‘and, based on the audit evidence obtained, whether a material wncertalnty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern,
If we conclnde that a material uncertainty exists, we.are required to draw attention in our suditor’s report
to the related disclosures in the Statement or, if such disclosures ire inadequate, o modify pur opinion,
Our concluslons ara based on the sudit evidence obtained vp to the date of our suditor’s report. However,
fitture events or conditions may eause the Company to cease o continue 13 a going congern,
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» Byalyate the overail presenfatwu, structure and content of the Statement, innludiug the disclosures, and
whether the Statement represent the underiymg transaztions and evetits in 3 manner ﬂmt achieves fair
presentation. _

We aommumcate with thoge charged with governance of the Company regarding, among othnr maitem the
planned scope and Himing of the audit and slguiﬁcant audit ﬁndmgs, muluding any mgmﬁcant deﬁdencies in
m‘ternal conlml that we ldenﬁijw during our uudit '

We glso provide those charged with govenance with a statment that we have oomplied with relevent ﬁhicai
requirements regarding independende, and to communicate with them afl relationships end other metters that may
reastmably be ﬂmughtto bear on our indapendence. and whete applimb!e, relawd safeguards

Other Mattem

The Statnmnminc]udalhnresultsibrihe qunﬂcrendedehI:‘] 2023 beingthebalm::ingﬁgumbetwem .

the andited fgures it respect of the full finsncial year and the published unandited year to date Ggures up

to the third ‘quarter ended December 31,7202, propared in ‘accordance with the recognition and

measurement principles lald down in- ascordanr.e with Ind AS 34 “In.tmm Fmam:inl Repnmng whmh .
weresuhjeclto lissited l‘ﬂviewbyus ' S :

For KALYANIWAILA &M[BTRY e -

Chartered Accountants- - S

Finm Registration No. 104607WIW1D0166 .
Hoshnl Rayoman:_;l W“‘“ O
Marfatia .~ | S L
Runlmm.mrraua S

M. No.: 106548

UDIN: 23106548BGUYVYMB000

Mumbni, May 26,2023,




Kotak Mahindra Investments Himited

Ragd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 51
CIN : UBS900MH1888PLCO47286 '

Webslle: wwwkmilcodn Telephone: 91 22 62185303

Statement of Standalone Audiied Financial Results as al March 31, 2023

Statement of Standalone Assets and Liabilitles (P, g Eedtbumh
As at As 8t
,f; Partlcutars March 31,2023 | . March a1, 2022
Audited Audited
ASSETS :
1 |Financlal assets
a) [Cash and cash equivalents 33,347.36 36,964.88
b} [Bank Balanca other than cash and cash equivalents 47.09 45.03
¢} [Recelvables
- |[Trade recalvables 0.28 72.87
Cther recalvables 166.46 214,87
d) |Loans 9,33,538.92 6,66,846,86
8] [Investmenls 2,49,216.27 2,50,615.00
f) |Other Finandal sssels 22492 224,19
Sub total ' 12,16,530.30 9,683,9823.31
2 Non-flnanctal assats . . :
8) [Current Tax assels (Nat) 766,78 1,702.42
b} |Deferred Tax assels (Nat) 2,246.79 2,149.62
¢} IPropedy, Plant aad Equipment - .90.90 B7.40
d} |intanglble assets under deve!cprﬂenl 1498 - -3.28
e) |Otherintengible sssels . 32.28 192,67
f) |Cther Nen-financlal assals . 101.7: 246.12
Sub tnlal ’ 3,253.4 4,380.48
- Total Assets 12,18,783.7 5,68,363.79
LIABILITIES AND EQUITY
LIABILITIES .
1 |Financial Nabllitles
a} |Derivalive financlal Inslrumenls £,891.36 -
b} |Payables [T
{[} Trade Payables .
(i) Total outstanding dues of micro enterprises and small enlerprises L. e
{ii} Total oulstanding dues of cradltom olher lhnn mlcro enmmﬁsas and small enie:p:ises . 880,84 311.07
(11} Other Payables . :
{1} Totat outstanding duss of micro enterprizes and small anterprses R S
{Il} Totat outstanding duas of credltors other than m!oro entefprisas and small enterprisas . 1,425.41 . 1,198.27
¢} |Debt Securities . . '4,90,888.25 8,03,287,04
d) {Bomowings (Other lhan Dabt Securilies) 4,17,286.29 3,03,082.87
e) |Subordinated Llabllllles : 20,231.85 20,234.24
|sub total . ,35,854.00 7.18.113.49
2 Non—FinannFaI liabllitles BRI S T
a) [Current tax llabllities (Net) . 2,699.32 . 2,427,98
b} |Provislons . '931.20 1,053.29
¢} |Other non-financlal Habllilies 598.06 531.06
Sub tofal - 4,228.50 —4,012.33
3 |EQuUITY Lo
a) {Equity Share Capltal 562,26 | 562,26
b} |Other equity 2,75.098.94 2,45,675.71
Sub total . 2,78,661.20 5,46,237.97
Total Liabllitles and Equity 12,19,783.78 ,68,363.79
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Statement of Standatons Audited Financlal Results for the Perfod endad March 31, 2023

Slatement of Slandalone Profit and Loss {Rs. In lakhs)
Partlculars Quartar ended Your ended
March 31, 2023 Decembar 31, 2022 March 34, 2022 March M, 2043 March 34, z622
Realar Nolp 6 Unaudited _Rofer Nota & Auvdited Auditad
REVENUE FROM OPERATIONS
) [Intarest Incoma 26,988,497 2201825 21,621.42 #8.509319 70,685.35
(it} [Dividerd Income 32.55 69.82 103.58 T 204.12
@) [Not gatn on tair value changes (272.68) 317,50 1,303.67 104572 8,805.06
(v Nal gain on derecognison of fnancial inslruments undor amortised cosl {3.81) - 81.31 (3.1} 11011
calegory
V) |Cthers a51.0v 31602 20247 E48.34 6307
{} {Total Revenue from oparatlons 27,078.40 2251059 22,792.35 40,480.65 89,145.34 |
{) {Cther income a8.70 85,11 7338 418,32 285,83
(I} [Total incoma {14 1) 27,165.10 22,575.1(_1 2_2.|l3ﬂ5.71 90,878.97 £9,431.47
EXPENSES .
] |F¥nanuu Cosls . 12,762.92 10,202.75 8,700.41 T %8,300.60 34,682,898
iy |impairment on financkd inslruments . . {2,815.32) . {270.87) (5,202.64) CooAdam| - 15.278.400
{5} [Empleyeo Benols expanses £63.84 101323 8788 L 382787 [ . 347240
{iv) [Dopraclation, amortization and Impalrment - 49.28 51,62 57.06 208.54 22478
(V) [Other expenses : RS §02.55 876.62 631.84 324247 311,80
(V) |Total oXpaniss - 14,783.07 11,562.08 8,073.38 A5 165,31 36,219,84
(V) {Profiti{loss) boforo Lax (W1 - IV} 15,402.03 10,613.35 S 1A7,792.33 - 45,742.66 53,212.33
{Vi} [Fax axpense ) ) :
(1} Cument lax 3,362.26 3,356.24 3,154.2% 11.611.38 42,471.53
{2} Dalerred {ax 516,56 {584.62] 1,385.87 99,83 112676
Tolaliax expense {1+2) 3,860.84 2,701.72 4,848,558 11,7412 1389728
VIl) |Profitiioss) for Lhe parod (V - V1) 11,533,22 7.821.83 13,242.75 34,001.45 39,815,058
{Villy |Ciher Comprehensive Incomae : ' .
{1} tems thal will nol be reclassifed lo profit or kss o . : '
- Remeasurements of ihe defined benefi plans {43.66}H 4227 {33.39) - 14.00 {3830
{15} Incor tax refating 1o Hamss that will pot be faclassifiad t profit or loss 10.97 {10.64) - B4D B £ X)) R
Totat (A} o . (32,5‘” 31.63 124.99) 1948 {27.22)
(1) llarns that will bs reclassied ta profi or loss S SR R R Co
- Financial Inslrumants measured al FYOCH 201.84 - BN 81,62 - {796.68) {266.65)
(i) Income 1ax relaling o Hema thal wil be reciassified to profy or loss (58.38) (128,78} (21.45) 210,51 86.15
. |Yotal (B) ' : h 173,56 352.03 007 {648.18) {160.40)
Othar comprehensive Inoome (A + B} 140.97. A14.58 45.08 (585,70} {217.82)
{IX} {Total Comprohansive Incams for tha perad (Wil + VIG) 11,674.18 0,236.19 13,287.83 ] 33,415.76 9,307 .43
(X} [Pald-up aqulty share capital {faco vatue of Rs, 10 par share) a8 ' 5626 56226 56226 66226
{Xi} |Earnings por aquily shara” ' .
Basi & Diluted (Rs.) 205.12 138.41 236.53 . BD4.73 704‘5?
Sea acgompanying nate o the finanslal rostlty

* numbere are nol snnJakzed for quarter endad March 31, 2023, December 31, 2022 and March M, 2022,

Place : Mumbai
Dale ; May 28, 2623
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Statement of Standafone Cash Flows for the year Ended March 31, 2023 -

{Rs. In lakhs)

Forthe year ended ¥or the year ended
Partieutlars March 31, 2023 March 31, 2022
Audited “Audited

Cash flow from cperating ar.:ﬁvlties .

" {Profit hefore tax 45,712,66 53,212,33 |
Adjustments to recandle profit betore tax to net cash generated l'mm / {used In) operaling
activities . ) :
Depreciation, amortlation and Impanmerd - 208,54 221,76
Dividend Received (7z.00| {204.12)
Profit an Sale of Property, Piant 4nd Eaulpmest 4.28) {7.98)
Impalrmant en fnancial Instruments .~ 11,413,18) (5,276.20)
Net galn/ (loss) on financlal [nslrumem.s at talr value thrnush proﬂt or joss -41,042.11) - {8,605.08)
Interest on Borrowing " 39,300,51 - 34,682.98
Interest on Boreowing pald 133,491.45) (3541330
ESOP Expense : : : 748 136,52
Remeasurements of the defi med benaﬂt plans i 1, 0o N+ % 4]
Debt instruments through Other Comprahensive incame (196.69) (25658
Operating profit befors working capital ¢changes = . - L A8,31847 | L 38,354,11
Working capital adjustments - . : -
{Increase) / Decrease in Bank Bafance uiher than eash and cash equlva?ent 42,08} {213}
{Increase) { Decrease In Loans : |2,55,_33?-,30} {a,782.17}
{Increase) / Decrease in Receivables T 13313 : ':441,;5_
{Increase) / Recraase In Other Hnanclal Assets ) {0.08) . ':[D.Qa}
[Increase) / Decrease In Other Non Financlal Assets .~ 14333 25,34
increase / {Decrease} In Trade payables 69,77 (15.37}
Increase f (Decrense} In other Payables - 227.14 606:21
increase / (Decrease} In other non. ﬂnanciaillabllmes - B700 . 24BB
Increase / (Decrease} provislons {122,089} -(249.54)
{tnerease} / Decrease In unamortized discount 15,887.04 23,226.57

S S . '[2,48,384,62] “[16,726.11]

NetCash {used In) / generated from pperatlons 12,00,666,15) 21,629,00
income tax pald {net) . : {10,404.41) {13,387.41)
Net cash (used In) / generated fmm nparatmg acuvmes {2,11,070.56) - 8,241,59
Cash flow from Investing aml_vlﬂes P .
Purchase ofinvestments 138,71,138.49) . 145,33,177.89)
Sala of Investments - 38,79,660,17. 44,19,219.09
Interest an Investments . 3,237.54 T 7,528.03
Purchase of froperty, Plant and Equipment {7385} as.sey
Sale of Frupety, Plant and Equiprent - 34.59 3991 |
Olvidend on Investiments - 177.01 204:13
Net cash lused inl/seneratad from Investlng a:alumes - 11,776.77 [1,06,272.31}
Cash flow from financing activities . :
Proceeds from Debt Securities 2,30,474.96 2,43,049,36
fiepayment of Deht Securlies {1,40,082.68} {1,15,669.29)
intercorporate Depostt issued £9,200.00 "29,003.36
intercorporate Deposlt Redeemed {64,200.00) 127,003.36)
Commaerchal Paper lssted 5,18,056.82 22,68,427.96
Commercial Paper-Redeerned {6,01,500.00} [22,57,000,00)
Term Loans Drawa/{repald) 1,11,831.25 {9,999.90)
Increase/{Decrease) In Bank overdraft{Net] 71,895.20 110,500.01)
Net cash generated/{used In} from Financing Activites 1,95,675.55 1,20,308.,12

Continued




HOTAK MAHINDRA INVESTMENTS LIMITED
statement of Standalene Cash Flows far the year Ended March 31, 2023 {Continued)

Fer the year ended For the year ended
Particulars ~ March 31,2023 - March 31, 2022 -
Audited - Audited
Net increase/ (decrease) In cash and cash equivalents “(3,518.24) 22,277.40
Cash and cash equivalents at the brgihnlng of the year 26,972.10 “14,694.70
Casli and cash equivalents at the and of the vear 33,353.86 36,972.10
Recanelliation of cash and cash equivalents with the katance sheet
Cash and cash equivalents 2s per halanne smar :
Cash on hand I o .
Balances with banks In current accqunt .- ' 33,353.46 3697410 I
Cheques; drafts on hand ) s : -
Cash ang cash eguivalents as restated a5 at Ihe vear end * ‘43,953.86

* Cash and cash equivatents shown In Balance Sheet Js net of ECL proviston of As, .50 lakhs as

at March 31 2623 {Prevluus year; Rs 7.21 Iakhs]

3697240 |

1) The above Statement of cash ilow has been prepared under the ‘Indlrecl Method" as set out ln IRl AS 7 - tstatement uf cash ﬂow i
[t} Non-cash financing activity : ESOP fram parent of s 7.48 Jakh for year ended March 34, 2023 (March 31, 2032 - Rs 36,52 lakh}
It} The previous periud F igures have been re gmuped wherever nece.ssarv in urder to coniorm to this perind presenlation.




Kotak Mahindra Investments Limited

Rega.Offlea : 27BKG, C 27, G Block, Bandra Kurls Comptex, Bandra { E }, Mumbal - 400 D53
CIN ; UGBB0OMH1888PLGO4 7886

Wabsile: www kmilco.n  Telephone; 91 22 62185303

Statement of Standalone Audited Financial Resulis as al March 31, 2023

Notes:

i

The slandelone financlal rasults have baen prepared in accordance with Indlan Accounting Standards {lind AS") nelified under Ihe Companies
{Indlan Accounling Standards) Rules, 2015 as amended by the Companles (indien Accounling Slandards) Rules, 2016 read with:the ralevant s
lssuad theresnder and oltier accounilng principles gensrally accapled In India, Any application guldance/clarification/directions | Iaaued hy tha
Rezarve Bank of Indla ar othar regulators are implemented ss and when Jhay are lssuedfapplicatie.

The abave standatone results were reviewad by ihe Audil Commiites al meeting hotd on May 25, 2023 and approved and ta%en on tecord by the
Board of Dlreclors al meslings held on May 28; 2023, The slandalona resulls far the yeer ended March 31, 2023 hava bean raviewed by the
Statutory Audltars of the Company.

Diselosurs in compliance with Regulalion 52(4) of Seaurities and Exchanga Baard of indla(Listing Dbligations and Disclosure Raqulnemanls)
Regulatlons, 2016 for (he yaar ended March a 2023 i5 a!lachad as Annmcure L

These standafone finenclal results have boen prepated in accordance wilh Lhe requlrament of Ragulallcn 52 of lha SEBI {Llsung Ohllgaﬁnns and
Disolosure Rzquirements) Regulatlons, 2016, s amundnﬁ Tram !Imo lo Hma.

Tha securily cover carllficals as per Ragulation 54(3) of Sacurllfes and Exnhanga Board oI Indla {tIaling Obligalions and Dlsdlosura anulramanls) )
Regulaliens, 2016 is atlach&d ay Annexura H.

The figures for the quarier ended March 31, 2023 and March 34, 2022 ara fhe baiann(ng figure betwaan the sidiled figures in respact of the Kl
financial year and the publlshed year 1o data unaudiied figures up to dhe.end of third guarier ended Dacemter 31, 2022 and Pacember 31, 2021
respactively, prapared In accordanca willy the facagnition snd measuromant prJnc|p|as {ald dnwn in Eccordanoa wilh Inﬁ As 34 ‘lnlarlm Financrat

Reportlng".

There has baan no material changa In tha accounting palicies edqpted during tha year ended March 31 2023 for tha Standatuna Flnancial Rasulls
as cnmpared 1o thiose foilowed In he Slnndmana Finenrial Statements for the year ended March H, 2022, - : O PR

Flgures for tha previolis S}Binleﬂl‘ hava baen rnmouued whsmvar Necassary to conform to cuuen! genodfyaar pressnlallon.

~ For Kolak Mahindra Investments Linited
: s - ntgmnyugmnymn
- AMIT BAGRI 5o
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of ]ndla(Llstlng Obligations and Disclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023

Sr No. [Particulars Ratio
a)  |Debt Equity Ratlo* 3.32:1
b} Debt Service Coverage Ratio “[Not applicable
c) Interest Service Coverage Ratlo ‘ Not applicable
d) Outstanding Reedemable Preference NIl
Shares{Quantlty and value}
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capltal redemption reserve/ Debenture Debenture redemption reserve Is not required In
redemption reserve . - respect of privately placed debentures in terms of
. - |rule 18(7)(b}{ii) of Companles{Share capltal and
_|debentures) Rules ,2014 o
f) Net Worth | Rs, 279.661.20 Lakhs
g} |Net Proflt after Tax .| Rs. 34,001.45 Lakbs .
h}  |Earning per share: .| Basic and Diluted - Rs, 604 73_
[} {CurrentRatlo - logg: e
) |Long term debt to working capltal ratlo _ |(32.93)1
"k} |Bad Debl to account recejvable ratlo . |0% .
[} Current Liability Ratio : D 55.91%
m}  |Total Debtto Total assets* .. - 176.10% - )
n}  |Debtors Turnover Nol Applicable '
o) Inventory Turnover |Not Applicable - -
p)  |Operating Margin{%)* - |48.75%
1) |Net profit Margin{3s)* ©|3r4a%
r}  |Sector Specific equivalent ratios 5uch as '
(i) Stage It ratio* _ 1.21%
(i1} Provision coverage Ratio* -~ - 53.18%
(ill) LCR Ratio ERREE [91.61%
{iv) CRAR

28.61%

*Formula for Computation of Ralios are as follows i~

{I) Debt Equity Ratic

(1} Total Debt to Tolal assels

{liiy Operating Margin  © -

(iv) Net profil Margin
(v) Stage il ralio

(vi) Provision coverage Ralio

{Debt Securites+Borrowing other than Debt Securuues+8ubord|nale
Llabillues)i(f:‘qully Share CaanzHReserve and Surplus) .

(Debl Secur:les-l-Borrowlng olher than Debt SecurnUes+Sub0rdlnaEe
- Liabilities)/Total assets - .
‘(Profit before tax+Impairment on ﬂnanclal instruments)Tolal Income -

Profit after {ax/Total Income
Gress Stage |l asesis/Total Gross advances and credit Substliules

impalrment iogs allowance for Stage IIl/Gross Stage Hl assets
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@ lotal Kotak Mahindra bwvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra investments Ltd.
("Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Secutities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pie-ase find enclosed herewith the following:

i, Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions an your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

‘ ?‘/ft@ﬁ_/f,,/,_‘,_

Jigi eéh ave
Campany Secretary
Encl: as above

Fotak Mehindra nvestments Lid. THA (022 62165320 Registered Office:
CH: UGBSR0DMHT988PLIDATIRG Feird 022 62215400 Z27BKC, C 27, G Block
LIKC, Ard Feor, Plot C-12, G 8lock www kotalicom Bandra Kurfa Comsnlex,

Gandra {£), Mumbai - 400051 Mumbai - 400 051
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"CHARTERED ACCOUNTARNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resalis pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosnre Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Conselidated Financial Results of Kotak Mahindra
Thvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

Tn our opinion and ta the best of our information and according to the explanations given to us and based on
the consideralion of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(1} includes the annual financial results of the foliowing entity

Sr., Name of the Entity Relationship with the
No. Holding Company
{ Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation S2 of the Listing Regulations in this
regard; and

(ili) glves a true and fair view In conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section E43(1 0)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport, We are independent of the Group in
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thercunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fait view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Aecounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, (hat were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or etror, These financia! results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concem, disclosing, as applicable,
matters related to going coneern and using the going concern basis of accounting unless the respective Board
of Divectors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Aundit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditot’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the apgregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of malerial misstatement of the Statement, whether due to fraud of error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of jnternal control.

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors use of the going cencern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disciosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

* Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and petrformance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent avditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
tmay reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors” reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information cestified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1-, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLY
Chartered Accountantis
Firm Registration No, 104607W/W 100166

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 22106548ATKPYNO173
Mumbai, May 23, 2022.
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Consolidated Statement of audited Financial Results as al March 31, 2022

Consolidated Statemant of Assats and Liahilitles (Rs. In {akhs}
As at As at
oo [Particulars March 34, 2022 March 31, 2021
' Auditad Audifed
ASSETS
1t |Flnanclal assats
a) [Cash and cash equivalents 36,964.89 14,591,83
b) (Bank Batance other than cash and cash equivalents 45.03 42.90
g) [Receivables
Trade receivables 72,87 122.85
Other receivables 214.67 594,51
d} |loans , 666,846,866 620,983.57
e} [Investnents
Investmants accounted for using the equity methad 16,546,48 14,806.39
Others 253,514,50 138,521.68
f} 1Other Financlal assets 224.19 221.99
Sub tolal 974,429,29 789,985,772
2 [Non-financial assets
a) |Current Tax assels {(Net) 1,702,42 1,617.82
b) [Deferred Tax assels (Net) - 1,031.63
o) [Properly, Plant and Equipmant 87.40 127.26
d} flntangible assats under developmant 3,28 3.30
e} [Other intangible assets 182,687 320.8%
f)  [Other Non-financial assels 24612 270.46
Sub tota] 2,230.86 3,271.36
Tolal Assels 976,660,15 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial llabllities
a) [Derivative financial instruments - 1,624.26
b) Payables
Trade Payables
Total outstanding dues of credilors other than micro enlarprises and small enterprisas 311.07 326,44
Other Payabies
Total outslanding duss of eredliors olher than miera enterprises and small enterprises 1,168,27 592.05
c) |Pebl Securities 393,287.04 265,442 86
d} {Borrowings (Ofher than Debt Securities) 303,082.87 296,822,142
e) |Subordinaled Lizbilities 20,234,24 20,239,582
Sub total 718,113.40 574,947,34
2 Non-Financial liabilities
a} |Current tax fiabiiifies (Net) 2,427.98 3,159,26
b} |Deferred Tax Habililes (Net) 458.77 -
¢} |Provisions 1,063.29 1,302,83
d} |Cther nonsfinanciat Babiliies 531.06 506,18
Sub total 4,469.10 4,968,27
3 {EQUITY
a) JEquity Share Capital 562.26 562,26
b) [Cther equily 253,615,30 212,779.219
Sub tota) 254,077.56 213,341.47
Total Liabiiities and Equity 976,660,165 793,257.08
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GConselidated Statement of audited Financial Results for the Porlod ended March 31, 202

Gaonsoltdated Statement of Profit and Loss

(R, In lakhs)

Parllculars

Yoar ended

March 34, 2022

March 31, 2024

Audltod Anditad
REVENUE FROM OPERATIONS
(i} {interest Income 79,595 35 70,874,486
(i} |Dividend Income 204,12 -
{iil} |Fees and commission incoma - 780.77
{v) |Net galn on fair value changes ' 8,605,068 4,213.66
) Net galn on darecognltion of financial instruments under amortisecd cost 110,11 -
category
{vi} |Others 630,70 26,18
{1} |Total Ravanue from operations 89,146.34 76,914.07
(i} {Other incoms 285,83 214,63
{ll}) |Total income {I + 11} 69,431,417 76,128.70
EXPENSES
@ |Finance Cosls 34,682.98 32,647.43
(i} [impaizment on finaneial instrurmenls (5.276.10) 3,347.58
(i) |Employee Banefils expenses 347240 3,063.03
{iv} [Depreciation, amerlization and Impairment 221,76 200,23
{v} iOther expenses 3.117.80 3,351,486
(VY {Total axpenses 36,218.04 42,617.78
(v} |Prefilijloss) before tax and Shara of net profits of invesiments
accountad wsing equity method (il - V] 53,242.33 33,610.92
(W) |Share of nat profitsi{loss} of Investments accounted using squity
nethod ' 1,740,09 380.94
(V1Y {Profit/{loss} before tax{v+VI} 64,952.42 33,891.86
[VIEH} | Tax expense
(1} Currani lax 12,471,563 8,079.80
{2} Delered tax 1,563.70 (1914,73),
Total tax expense {1+2) 14,036,23 0,688,712
{IX) [Profit{loss} for the parlad (Vi - Vill) 40,917,19 26,303.74
{X} {Other Comprehensive Income
1) Hems thal will not be reclassiflad to profit or loss
- Remeasurements of the defined benaflt plans (38,37) (1.90)
(it} Income tax refallng to llems that will not be rectassified to profil or loss 8,156 D.48
Yotal {A) {27.22) {1.42)
(i) ltems ihat will be reclassified to profit of joss
- Financla Instruments measured at FVOCE } {256.65) {6.53)
(il} Income tax relating te items that will be reclassified 1o profil or loss 66,15 0,13
Total (B) {190.40) 0.40}
Other comprehansive income (A + B} {217.62) {1.02)
(X1} |Total Comprehensive Ihoome for the perlod IX + X} 40,699.67 25,301.82
(Xlty |Pald-up equity share caphal {face value of Rs. 10 per share, £62.26 562,26
{XHH [Earnings per equily share {not annuallsed):
Basic & Diluled {Rs.} 727,73 450,04
See accompanying note lo the financiai resulls
Place : Mumial
Pate 1 May 23, 2022
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Consolidated Statement Of Cash Flows For The Year Ended March 3151, 2022

{Rs, (n lakhs)

For the year ended

For the yoar ended

* Cash and cash equivalenls shows in Dalance Sheel Is net of ECL provision of Rs. 7,21 fakhs as al

Particulars March 31si, 2022 March 31st, 2021
Audilod Andited
Cash {low from operaiing activitles
Profit before lax 64,942,472 33,091.88
Adjustmenis to resonclie profil before {ax to nel cash generated from / {used In} operating
astlvilles
Depreciation, amorllzation and impairmen? 28178 208.28
Dividend Recelyad {204,12) -
Profil on Sale of Properly, Plart and Equlpment (7.98} (¥.61}
Impaliment ot financlal inslivments {6,276.10} 3,347 58
Nel galn/ (ioss) en fimantial Inslcuments at falr value thraugh proft or loss {8,605.05), {4,176.60)
interest on Borrowing 34,682.98 32,547.43
Interest on Berrswing pald {35,413.30% {37,182,40)
£30P Expense 36,52 89,13
Remaasurements of the defined benefil plans {36,37) {1.50)
Shure of Met proiils of inveslment accounled under squity method (1,140.09) (320,94)
Dabl Insliuiments through Gifier Comprehiensive lncome (256.55) {0.53)
Oporating jrroflt hefore working eaplial changes 30,354.11 28,443,20
WorkIng ¢apital adjusimehts
(increase) { Dacrease in Bank Balance alher than cash and casl equivalont (2.13) 1,484 4G
{Incronse} / Decrease in Loans (41,782,17), (87,773.37)
{hicrease) 7 Decrease in Recalvables 441,16 [282.70)
{Increase] / Decrease iy Glher Finenclal Assels {:.06) (25.00)
{lncrease) / Decrease in Olher Non Financlsl Assels 25,24 128,78}
Increase f (Dacrease) In Trada payables {156.37) (2,167.63)
nerense / (Decrgase) in oller Payables 606.21 {1,189,42)
Increase f (Dacrease) In olher non-financial liabities 24.88 {248.84)
incroase / {Decrease) provislons (248,54) 826,65
{Inciease} / Decrease in unamorlized discount 23,226.57 14,800.86
{16,725,11) {74,833,77)

Nat Cash {used In) / ganeraled from operalions 21,629.00 {46,389.97)
Income tax paid {net} {13,307 .4 1) {7,086,09)
Nat cash {used in} f generatod from oporating activities 8,241,589 (63,486,086}
Cash flow lrom hivasting activities
Purchase of Invesiments {4,533,177,89), (2,648,612 42}
Sate of hvesimants 4419,219,69 2,583,776.72
Interest on lnvesimenls 7,828.03 6,089.75
Purchase of Pioperly, Planl and Equipment {85.68) {151.63)
Sale of Property, Plant and Equipment 39,91 70,50
Dividand on Investments 204.13 -
Net cash [used in) ! generalod from nvesting actlvitles {106,272.31) (68,847.08)
Cash flow from financing activides
Proceads from Debl Securities 243,049,356 120,482.42
Repaynient of Dabl Seeurities {116,668.20) (178,230,094}
IMeecarparate Deposil Issued 29,003,356 92,600,00
Infercorporate Deposit Redeemad {27,603.26) {109,400.00)
Gommercial Paper Jssued 2,2688,427.96 873,262,34
Cotnmarcipl Paper Redsemed (2,257,000,00) {803,764,49)
Tarm Leans Orawn/{ropald) (9,909,950} 30,000.00
Increasef{Decrense} in Bank overdiar(dat) (10,500,0%) 3,666.99
Nel casl goneratediused In) from Financing Activiles 120,308,412 [31,903.68}
Not increasel (desteasa) in cash and cash equlvalents 22,277.40 {144,328,82)
Cash and cash equlvalenls at lhe beginning of the year 14,694.70 159,021,52
Gash arl crsh equlvalonts al the end of the half year 36,972,10 14,694.70
Reconcillation of eash and cash aquivalonts with the brlance sheat
Grsh and cash equivalents 85 per batance sheel

Cash on hand

Bajancos with banks In curenl account 36,872.10 14,694,70

Cheques, drafts on hand
Cash and cash equivatails as rostated as al the haff yoar end * 368,972.10 14,604,70

March 31, 2022 (Previous year: Rs, 2,87 lakhs)

1) Thae above Slalament of cash Hlow has been prepared under the 'Indiracl Melhad' as sel out In Ind AS 7 - ‘Stalement of cazh flow’,
[¥). The pravieus pariod figures hava heen re-grouped, wherevar nacessary in order lo conform to tis petlod prosentation,

II#) Non-cash financing aclivily : ESOP from paren! of Rs 36,52 lakh for year erded March 31sl, 2022 {March 31st, 2021 - Rs 9813 takh)
W), The previaus year's figuras have heen ra-groupad, wherever necessary in ordar to cenforn lo this years presantalion,
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Gonseolidated Statement of audited Financial Results as at March 31, 2022

Notes:

i Thae consolidated annus; financial results have been prepared in accordance with and comply in all material aspact with indian Accounting
Slandards { Ind As) notified under section 133 of Companies Act , 2013 {the ACT') read with the companies ( Indian Accounting Standards}
Rules, 2015 as amended from time 1o lime and olher refevant provisions of the Act, The consolidated annual financial statements, used lo
prepare tha consolidated financial resulis, are based o the nofifled Schedule Il of the Acl, 3s amendzd from lime to lime, for Non-Banking
Financial Gompanies that ere required to comply with Ind AS.

2 The abova consolidated rasults ware reviewed by the Audit Commiltes and approved and taken on record by the Beard of Directors al their
respective meelings held on May 23, 2022, In terms Regutation 52 of the Securilies and Exchange Board of india ( Listing and other
Disclosure Requiremenis) Regulations, 2018,

3 COVID-19 has had an extraordinary Impact on macrocecenomle conditions in India and around the world post declacalion of It as a
pandemic by World Health Organisation in March 2020. Natlen-wide lockdown in April-May 2020 followed by locallsed tockdown were
Imposed to resldct the spread in areas wilh significant nimber of cases. The reslriclions were gradually lifted leading lo improvament in
economic aclivily. This was followad by two waves of COVID-19 with cutbreaic of new variants which led lo the re-imposiion of regional
tockdowns which were subssquently lifled supported by administration of the COVID vaccines (o 2 large population in the courry.

Indla is emerging from lhe Govid-19 pandemic, The extent to which any new wave of COVID-18 pandemic will Impact the Group’s resulls
will depand on ongolng as well as future developments, Including, ameng other things, any new information cancerning the severily of the
COVID-19 pandemic, and any action lo contain its spread or mitigate s impact whether gevernment-mandated or elected by us,

4 Disclosure in compliance with Regulation 52{4) of Secwiies and Exchange Boasd of [ndia(lisling Obllgations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Aninexure I

&

Figures for the previous pariodfyear have been regrouped wherever necassary to confarm o current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Ketak Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS ;
Firm Registration Nuimber; 104607W/MW100466 }

'\_C,‘,A_./i\ .

Rashni R. Marfatia ©
Partner
Membership No.; 106548

Mumbali

(Director}
Place: Mumbat
Date | May 23, 2022




Annexure |

Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 34, 2022

St No. |Particulars Ratio

a}  {Omitted -

b}  lOmitted -

c)  {Debt £quity Ratio® 2,82:1

d)  [omitted -

e} [Omitted -

f} Debt Service Coverage Ratio Not applicable
g Interest Service Coverage Ratio Not appllcable
by Outstanding Reedemable Preference Not applicable

Shares{Quantity and vafue)

i} Debenture redemption reserve

i) Net Worth

k}  [Net Profit after Tax

1) Earning per share

m}  [Current Ratio

n}  jlong term debt to worldng capital ratio
o) [Bad Debt to account receivable ratio

p {Current Liability Ratio

g} |Total Debt to Total assets*®

f}  |Debtors Turnover

s} finventory Turnover

Debenture redemptlon reserve is not
required in respect of privately placed
debentures in terms of rule 18{7)(b}{ii) of
Companies(Share capital and
debentures) Rules ,2014

Rs. 254,077.56 Lakhs

Rs. 40917.19 Lakhs

Basle & Diluted - Rs, 727.73

1.08:1

8.03:1

0%

59.41%

73.37%

Mot Applicable

Not Applicable

t) Operating Margin{%)* 55.55%
up  INet profit Margin{%)* 45,75%
v)  |Sector Specific equivalent ratios such as
{i) Stage | ratio* 1.24%
(1i} Provisian coverage Ratio* 56.63%
{iit) LCR Ratio 84.58%
*Formula lor Computation of Ratios are as follows -
(i) Debt Equily Ratio (Babt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/(Equity Share
Capital+Reserve and Surpius)
{ii} Total Debl {o Total asssts {Dabt Sacurites+Borrowing other than Dobt

{lily Operating Margin

(iv) Nel profit Margin
(v}Stage il ratio

{vi} Provision coverage Ratj¢

Sacurities+Subordinate Liabllitles)/Total assets

(Profit hefore tax+Impairment on financial nslruments)/Tolal
income

Profit after tax/Tolal Income

Gross Stage Wl assels/Tolal Gross advances and credil
Substitutes

Impairment loss allowance for Stage Ill/Gross Stage || assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investinents Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterfy and yearly financial results of standalone financial results of Kotak
Mahindra lnvestments Limited (hereinafter referred to as *the Company’) for the quarter ended March 31, 2022 and year
to date results for the peried April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

{in gives a true and fair view in conformity with the recognition and measurement principles laid down in the
appiicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive incoine and other financial information of the Company for the
quatter ended March 31, 2022 as well as year to date results for the period from Apeil 1, 2021 to Maich 31,
20232,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethiocs.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Muunagement Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibitity of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standafone anuual financial statements, The Company's Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recoghition and measurement

4 ] LLP IN : AAH - 3437
SFEZSTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 001
TEL,: {a91) (z2) 6158 6200, 6158 7200 FAX : {91) {22) 6158 6275
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principles taid down in Ind AS prescribed under Section 133 of the Act read with Companies (ndian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principies generally aceepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are fice from material misstatement, whether due to fraud or error.

In preparing lhe Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing e financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considerad material if,
individually or n the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basts of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also!

+  ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perforin audit procedures responsive to those risks, and obtain andit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resultiog from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an undesstanding of internal control refevant to the audit in order to design audit proceclures thart are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
apinion on whether the Company bas adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

+ Evaliate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directots’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or couditions that
may cast significant doubt on the ability of the Company to contimie as a going concern. If we conclude that a
material uncerfainty exists, we are requived to draw attention in our auditor’s report to the related disclosures in
the Stalement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during cur audit,

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters fhat may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whase sudit report dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw attention 1o Note 3 of the Statement which states that the figures for the cotresponding thres months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited ot subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared i accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANITWALLA & MISTRY LLP
Chartered Accountants '
Fitm Registration No. 104607W/W 100166

v\ (52 \
l.:‘-'r . E‘r";i
2 MUMDA] JE’E)

Roshni R, Marfafia
Partner . ‘
M. No.: 106548 SR 8
UDIN: 22106548 AJKPMUE459

Mumbai, May 23, 2022,
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Statenient of Standalone Audited Financlal Resulls as at March 31, 2022

Statement of Standalona Assets and Liabilities

[Rs. In {akhs)

As at As at
N [Particutars March 31, 2022 March 31, 2021
Audited Auditad
ASSETS
1 |Financial assets
a) |Cash and cash eguivalents 36,964.89 14,691,83
b} [Bank Batance other than cash and cash squivalanls 45.03 42.80
¢} [Receivables
Trade recsivables 72.87 122.85
Ofther recaivables 214.87 594.51
d} HLoans £66,846.68 620,983.57
8} [Invesimenls 259,615.00 144,622,18
f) |Other Financiat asscls 224,49 221,99
Sub total 963,983,314 781,279.83
2 |Non-financial assets
a) {Gurrent Tax assels (Net) 1,702,42 1,617.82
B} Deferred Tax assets (Nel) 2,149.62 3,200.07
) [Properly, Plant and Equipment 87.40 127,26
d) |intangible assels under development 3.285 3,30
e} 10ther intangible assets 182,67 320.89
f} |Other Nen-financlal assets 248,12 270,46
Sulr total 4,380,48 5,439.80
Total Assets 968,363.7¢ 786,7159.63
LIABILITIES AND EQUITY
LIABILITIES
1 |FInancial labilities
a) iDerivative financial instruments - 1,524,258
b) [Payables
Trade Payables
Totat outstanding dues of creditors other than micro entergrises and small enlerprises 311.07 326,44
Other Payables
Total outslanding dues of creditors other than micro enterprises and small enterprises 1,198,27 592,05
c} |Debt Sacurilies 393,287.04 255,447 86
d) |Borrowings (Other than Debt Securitles) 303.082.87 286,022.12
e} {Subordinatad Liabiliies 20,234,24 20,239.62
Sub total 718,113,49 574,947.34
2 [Non-Financial llabllitles
a} {Current tax liabilitkes (Net) 2,427.98 3,159.26
by |Provisions 1,053,229 1,302.83
o} |Other non-financial liabififies 531.06 506,18
Sub tolal 4,012.13 4,968.27
3 JEQUITY
a} {Equity Share Capilal 562,26 562,26
b) |Qther equily 245,676,714 206,241,76
Sub total 246,237,897 206,804,02
Total Liabilities and Equity 968,363,749 706,719.53
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Statemont of Standalone Audited Financial Resuils fer the psrod ended Hareh 31, 2022

Stalemant of Stendalane refll and Loss {Rs. Inlakhs)
Partlculars Quarler ended Year ended
Mareh 31,2022 | Decamiler 31, 2021 March 31, 2621 March H, 2022 tarsh 31, 2021
Unaudited Unaudited Unauditad Audlted Audiled
REVENUE FROM OPERATIONS
0 [inlerast Incoma 21,125.08 20,960,37 17,157.44 78,685.35 70,874.48
(i) |Dividend Inceme - 204,12 - 204,42 .
{i) |Faes and commission Income “ - 562,98 - 700.77
{iv) |Mel gala on falr vatue clianges 1,304.88 3,281,214 1,204 40 8,605.08 4,213.46
) Mal gain on derecognition of financial instruments under amertised ¢ost - . - 110,11 -
calenory
(v} {Others 282.41 1848 f.09 830,70 26.18
{1y {votal Revenuo from aperations 2279238 24,458.16 19,021,889 £4,145.34 75,914.07
{1 |Otherincome 7338 . 55.30 41883 286,83 21463
{18 [Total incunye & + 11} 22,8657 24,514,581 19,070.72 89,431.17 76,128,70
EXPENSES
{) jFranca Costs 8,708.41 9,866,67 T.7r1.92 34,082,926 32,547.43
{if} flmpaliment on financlal insltumenls 5,202,94) {1,.585.84) {3,405.81) {8,276.10) 3,347,58
iy |Employee Bensfils expenses a78.91 868,41 844,00 347240 3,083,03
{iv) |Depraclation, amortization and Impelrment 67.08 54,76 66,12 221,76 208.28
{v} |Glhar oxpenses 831,94 920,47 1.44+.43 3,147.80 N 335148
{lv} {Total expensas 5,073,308 10,222,687 §,506.6¢ 36,210.04 4£2,517,78
(v} iProlitflloss) before Lax {Hil - 1V) 17,792.31 14,201,084 12,584,068 $3,212,33 33,640.92
{Vi} {Tax axponso
{1} Curceni lax 3,154,221 3,601,080 2,216,90 1247153 8,870.85
{2} Dafarred tax £,385.37 58,80 070,08 1,125.75 (287,81}
Tolol Lax oxpoiiss {£+2) 4,64%.68 3,660,738 3,187.80 113,567,28 8,592,24
(VIl} iProfitlfloss) far the perlod {V - VI 12,242.26 410,531,068 8,376,18 38,646,085 26,018,668
{viify jOthes Comprehensive Incoma
() Hlems that wil nat ba rectassified 1o prelit of lose
- Remenswemants of the defined benefil plans {33,29) G448 23,32 {28.37) {1.80
{113 Incoma lax releling 1o Hams that will nol ke reclassified (o profil or loss 840 {1.63) (5.87} 8.i5 0.48
Tetal [A) {24.99) 4,85 17,45 (27.22 {142}
(i) ltoms thel will ba rectossified (o profit or loss
- Financlal fnstruments measured at FVOG] 91,52 (366,09} 279 {258.55) {053}
{liy Incoma tax retaling to Htoms that will be reclnasifiad lo profil or foss {21.45) §2.84 (0,71} 88,15 613
Total {B} 70,67 (274.65] 2,08 {190,403 [(X
Other comprehensive income (A + B} . 4508 (268,70} 19,53 247,62} [{XF]
{IX) {Folal Compreliensiva Income foy the perlod {Vi} + VIII} 13,287,83 10,261.36 9,384,711 39,39 265,016.66
(%) [Pald-up equity sirare eapltal [face valuoe of Rs, 10 per share) 562,26 562,26 562,26 562,26 562,20
{¥1) |Errnings per equity share {nol annuatlsed):
Hasln & Difuted {Rs.) 235,53 189.08 166.78 704,57 144,97
Sea accampanying nete o the financial (asils

Plage ; Mumbal
Dale : Moy 33, 2022
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Statoment of Standalone Cash Flows for the year Ended March 31, 2022

{Rs, In lakhs)

Fer the year ended

For the yoar ended

* Gash and eash equivalents shown in Balance Shee! Is nel of ECL provision of Rs. 7,29 takhs as al
March 31, 2022 [Previous vear: Rs. 2,87 lakhs)

Particubars March 3151, 2022 March 31st, 2029
Audiled Audited
Cash {low from operating actlvities
Profit befara lax 53,212.33 33,810,02
AdJustiments to reconcile profil bafore tax 1o pet cash gonerated from / {used In} operating
aclivities
Capracialivn, amorlizalien and inpalrmen 221,76 208,28
Dlvidend Received {204,12) -
Profil on Sale of Proparty, Planl and Equipmen {7.88) (7.61)
Impalrmenl on financlal nstrament § {6,276.10) 3,347.58
et gainf (loss} on linanclal insiruments at fafr vatue through profit or foss (8,605.08) {4,178.80)
Interast on Berrowing 34,882 ,98 32.547.43
Inloraest en Borrowing paid (35,413.30) {37,182,90)
ESOP Expensa 36.52 99.13
Rermeasuramenis of ihe definad benefit plans (36.37) (1.80)
DebtInsldinents through Other Comprehensive income (266,55) (0.53)
Operatlng profif before worklng capital changes 38,354,11 2844379
Working caplial adJustments
{Increase) / Dacrease in Bank Bulance olher than cash end cash equivalen {2.13) 1454 46
{Increase) f Decraasa in Loans (40,782.17) {67,773.37)
(Increase) / Decreast in Receivables 441,16 {282.70)
{increasa} f Docraase in Other Financial Assels {0.06} {25.00)
{Inzresse) / Decraase in Other Non Financial Assete 25,34 {28,78}
Increase / {Decraaso) in Trade payables (15.37) {2,167.83)
Increase / {Docreaso) In other Payables 604,21 {1,188.42)
Incraase / {Decreasa) in other non-financial Nabilitie: 24,88 (248.84)
Incroase f (Decraase} provisions {249.54} 626,65
|{increase} / Dacrease In unamerized discoun 23,226,567 14,800.06
{16,726.11) {74,833.77}

Met Cash {used In) f genarated fiom operations 2{,629.00 (46,389,08)
Income Llax pald [ne {13,387.41 {7.086,08}
Mol cash {usad n) f generated from operaling acliviting 8,244,50 | {63,486,08}
Cash Hlow from investing aciivilles
Furchase of nvesiments {4.533,177.00) {2,648,612.42)
Sale of lnveslments 4,419,219,08 2,483,776.72
Inierast on lavestments 7,528,03 4,069.75
Purchase ol Properly, Plant and Equipmen’ {85.58) {151.63)
Sale of Property, Plant and Equipmen 3081 70,60
Dividend on invesinienis 204,13
et cash {used in}/ generated from invesling aclivitiny (106,272,341} {58,047.08)
Gash flow frem Ninancing activities
Procoeds from Debt Securilies 243,849,236 120,482.42
Repayment of Debt Secirilies (116,669.29) (178,230,94)
Intercarporale Deposit Issued 29,003,326 92,600.00
Intercarporale Deposit Redasmed {27,003.36) {109,400.00}
Comnmesclal Paper issuad ' 2,268,427.96 873,262.34
Commerclal Paper Redeemed {2,257,000,003 (B63,764.49)
Tarm Loans Drawn/{repaid} {8,999.90) 30,000.00
i fl3ecreasel In Bank overdrafiiNel (1Q,500.01) _3856,99
Not cash generatedi{usod in) from Financing Aslviios 120,308,12 {34,993,48)
Nel Incraase! {decrease) in cash and cash aquivalents 22,277.40 (44,326.82}
Cash and cash equivalenls al the baginning of the yes 14,694,70 159,021.62
Cash and cash equivalents af the snd of the half year 36,972.10 $4,894.69
Recotclllation of cash and cash equivalonis with the balarce sheet
Cash and cash equiyalents as per halance shee

Cash on hand - -

Balances with hanks in current accoun’ 364972.10 14,684.70

Cheques, drails on hand - -
Cish and cash eguivalents as restatod as at (he half year ond * 96,872,18 14,894, 75

I} The above Slaiemenl of cash ilow hag been prepared under lha ‘Indlrect Method® as set out in lnd AS 7 - 'Slalemani of cash fow

1I}. The provious perlad figures hava baen re-grouped, wharever necessary In order to conform fo fhls period prosentalior

A} Non-cash inancing activity : ESOP from pareal of Rs 36,52 lakh for year ended Marah 3§st, 2022 (March 3f5t, 2021 - Rs 98. 3 fakh
W} The grevisus year's figures have been re-grouped, wherevar necessary In order to conform lo this year's presentalior
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Statement of Standalone Audlted Financlal Rasults as at Mareh 31, 2022

Notes:

1

o

10

The standalane annual financial resulls have been prepared in acterdance with and comply in all material aspect with Indian Accounting
Standards { Ind As) notified under seclion 133 of Compantes Act, 2013 (lhe ACT') read with the companies ( Indian Accounting Slandards)
Rules. 2015 as amended from fime 1o fime and other relevant provisions of the Act. The standalone antual financial statements, used to
prepare the standalene financial rasufls, are based on the notified Schedule Il of the Act, as amended {rom Ume Lo tlme, for Non-Banking
Financial Companies (hat are required lo comply with ind AS.

The above slandaione results were reviewed by the Audit Commillee and appraved and taken an record by the Board of Bireclors af Lheir
respective meatings heid on May 23, 2022, in terms Regulation 52 of the Sacurities and Exchangs Board of India { Listing and other
Disclosure Requirements) Regulations, 2015,

COVID~19 has had an exlaordinary impact on macroeconomic conditions in India and around the world post declaralion of il as a
pandemic by Worid Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown ware
imposed to restrict the spread in areas wilh significant number of cases, The restictions were gradually lifted leading fo impravement in
sconomic activily. This was followed by two waves of COVID-19 with outbreak of new variants which ted to the re-imposition of regional
laekdowns which were subsequently lifted supported by administrallon of the COVID vaccines lo a large population In the country.

indiz is emerging fram tha Covid-19 pandemic. The extent to which any new wave of COVID-19 pandernic will impacl the Company's
results wilt depend on ongolng as well as future developments, including, arong olher things, any new information conceshing the severily
of the COVID-19 pandemic, and any aclion to contaln its spread or mitigate ils Impact whether governinent-mandaled or elected by us,

Informalion as required by Reserve Bank of India Clreular on "Resolution Framework -2.0 Resofution of COVID 18 relaled stress of
individual and small business” dated May 5, 2021 Is altached as Annexure |,

On November 12, 2021, Reserve Bank of India issued cireular requiing changes lo and clarifylng certain aspecls of Income Recognition
and Asset Classification norms. The Company has laken necessary sleps to comply with these nomms / changes as they become
apglicable. The Company cenlinues to hold loan loss provisions as per exisling Expecled credit loss {ECL) model and policy and maintaing
adequate ECL provision as par IND AS 108.

Disclosure in compliance with Regulation 52{4) of Securlies and Exchange Hoard of India(listing Obligations and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 Is altached as Annaxurs 1L,

Assel Cover available as on March 31, 2022 In case of non-convertible debl securilies issuad by company as per requirement of
Regulation 54 sead with Regulation 66(1){d) of LODR Regulations is altached as Annexure lil,

The figures for the corresponding three months ended March 31, 2021, as reporied in these standalone {inanciat results, have heen
approved by the Company's Board of Direclors, but have nol been audited or subjected to review by the stalulory avditors of the Company.

The standatone results for the quartar ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter ended December 31, 2021, prepared In accordance
with the recognilioh and measwrement principles laid dow in accordance with Ind AS 34 “Interim Finanaizl Reporting" which were subject
{o limiled review by us.

Disclosure pursuant to Masler Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in larms of RBY circular
RBYDOR/21-22/186 DOR,STR.REC.51/21,04,048/2024-22 daled 24 September 2021

Particulars During the Year ended
arlicy March 31, 2022
Details of loans not in default that are lransferred or acquired Nii

Delails of siress loans transferred or acquired Nil

Figures for the previous periodiyear have been regrouped wherever necessary 1o conform to current periodiyear prasentallon,

For KALYANIWALLA & MISTRY LLP F f\olak Mahindra investmeants Limited

CHARTERED ACCOUNTANTS
HJL(
{Director) '

Firm Registration Number: 104607TWIW100166
Place: Mumbai

Date : May 23, 2022

Roshni R, Marfatia
Partnet

Membarship No.: 106548
Murnbai




Annexure |

Information & required by Resorve Bank of indfa Girctlar on rasolution framework -2,0 Resotution of COVID 16 relatad stress of individual and small businoss
daled May 6, 2021

Formal X-Quarler ending Maroh 31, 2022

{Rs. In latihe)
Sr No, Deseription

Individual Borrowera .
Smalt businosses

Parsonal Laans Buslness Loans

(A Number of requesis recalved for invoking
rasalulion proesa under Parl A ) ) N
{#) Numiber of accounts where resolution plan has
baan implemanted under lids windew ) -
(G} |Exposure to accounls menlicned al (B} before
Implementaiion of the plan ’ ' .
B} |OH{T), aggregale amounl of dabl sl wes
converted into other sacurilies . i )
{E)  JAdcilionat funding sanelianed, IF any, Including
belwsen wvocation of tha plan and
\mplaj
{F Incrense i provisions on account of the
limplemantalion of the resolullon nlar ) .




Annexure 1l

Disclosure in compliance with Reguiation 52(4) of Securities and Exchange Board of India(listing Obligations and|
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

v

Sr No, [Particulars Ratio
a)  |Omilted -
k) Omitted -
c} Debt Equity Ratio* 2,911
d)  |Omilted ' "
e) |Omitted -

f) Debt Service Coverage Ralio

g) [Interest Service Coverage Ratio

h) Outstanding Reedemable Preferance
Shares(Quantity and vallue)

i} Debeniure redemptiqn reserve

] Net Worth

k)  [Net Profit aftar Tax

I} [Eaming per shars

my  |Currenl Raiio '

n) Long ferm debt to working capltal I’alio
o)  iBad Debt to account receivable ratio
p)  [Curent Liability Ratio :
g) (Total Debi to Total assets*

ry  {Peblors Tumover

s} |Inventory Turnover

Not applicable
Not applicable

Mot applicable

Debenture redemption reserve is not
required in respecl of privately placed
debentures in terms of rule 18(7) (b)) af :
Companies(Share capifal and
" Idebentures) Rules ,2014 -
Rs. 246,237.97 Lakhs - '
Re. 30,615.06 Lakhs
Basic & Diluted - Rs ?04 57.
_ 1.08:1 _ '
19,03:1
10% -
-169.44%
: 74.00%
- |Not Applicable
‘{Not Applicable

- Operating Margin(%)* * 1153.60%
u) Net profit Margin(%)* 44.30%
v).  jSector Spacific equivalent rafios such as
{i) Stage 1} ratio* : : L 1.24%
{ii} Provision caverage Ratio* " |66.83%
{iii) LCR Ratio ' 184.58% . -
*Farmula for Compula{ibn of Ratigs are as follows ;-
(i) Debt Equily' Rafio . {Debt '_Securites+BU_rrowing " other than Debt
. s Securlies+Sibardinate Llablli!!es} (Equity . Share
Caplial+Reserve and Surplus) - : R :
i) Total Bebl to Total assets (Debt  Secutites+Borrowing other than -Debt

(iii)bperaling Margin '

(iv) Net profit Margin
(v)Slage it ra_\i_io S

i) Provision coverage Ratio

Sacuriliest+Subordinate Liabiliies)/Total assels
{Profit before tax+|mpanrment on hnanmal :nstrumenls)lTotal

- Incoms .
Profii after tax/Total Income S .

", Gross Slage - Il assets/Total Gross .advances 'and creditf
Subs%ltules I i s

Impalrment loss allowance for Stage Il/Gross Stage [ assets




Annexure I

Certiflcata for assel cover In respect of (1sted debt securitles of the Kotak Mahtndra Invesiments Limited

Based on examination of bocks of accounts and other relevan! secordsidocuments, we herey cartify Usat:

a) Kotak Mahindra [nvestmenls Limited({The "Cumpany") has vide lIs Board Resolution and informailon memurandumf shalf disclosure document
and under varlous Debanture Trust Deeds, llas Issuead e following listed dabt secutitles:

{Rs. In fakhs)

Private Placement! Y
5r No. ISIN Public Issun Secured/ Unsecured Face Value
1 INEQ7EFOTGFT . |Private Placement Securad 8,030,008
2 INEQTSFO7CTS Private Placement Sacured 1,700.00
2 IMESTEEDT GUS Private Placement Sacured 7,500.00
4 INEBTEFOTHBY Private Placamant Satured 20,000,600
& INEBTSFOTHC2 Prlvate Ptacement Secured 7,500,00
& INEJ7SFOTHDO Private Placement Secured T 40,000,00
7 INERTSFOTHES Privale Placemesnl Sacured 26,000,00
8 INER7SFOTHIS Peivate Placement Secured 5,000,60
g INE9TSFOTHG . {Pdvale Placemend Secured . - 26,000,00
10 INE9TSFO7HH1 Peivate Placemenl ‘|sacured - 25,000,00
i1 INEGTSFQ7HIO . Private Placemant | Secured . 27.,500,00
12 INEQTEFOTHIZ " [Prvale Placemant . . {Secured - - ' 35,000.00
13 |INESTSFOTHICS Privale Placemet . - |Secured - 30,000,009
114 INE9T5FOTHLS Privale Plazement  * - {Secured ' : 20,000,080
15 INESTEFO7HMY Ptivale Placement . “|Sectred - 20,000.00
16 {NEQTEFOTHNG Private Placemenl Secured S . 39,900,600
17 HNES75ROTHOT Privete Placemenl . |Secured : ; ~10,000,00
18 INEQ75FO7HP4 Privale Placement 1 Secured ’ 40,000,0G
18 INES75F07HO2 - |Privale Placement - |Secured | 5,000.00
20 INESTSF0THIRO . | Private Placameat Sacured : 7,600,00
21 INEO75FOBCRE Privale Flacomeal Unsesuted - : 6,000.00
2 INES7EFOBCST - Privale Placement Junsecwed : ' 5,000,060
3 INES?SFOBCT S Private Placement Unsecurad - - 10,000,00

b) Assel Cover Slalemont:

I, The Gnancial Informalien as on Marci\ 31, 2022 has been ex(rac%ed Trom the hooks of accounts for ﬂae yaar ended March 31 2022 and olhar relavant
records of the company

#l, The assels of the Company provide coverage of 1,87 fimes of the nterast and principal amoeund, whmh isin accordance wiih the lerms of issue.f dahenlwe
frust deel (calcuiation as per siatemend of assel cover ratie for lhe Secured dobl securities - lable — N

Jon

. i The total assels of he Company provide covarage of 1.20 imes of the principal, which is in accordance wilh Ihe lerms of isaue {calcutalion as per
slatement of assel caverage ratia avallahle for the unaemrad debl secuﬂuas labie ~ li) {as per Tequirement of Regulation 54 read with Ragulaliun Gaﬁ)(d}
of LOBR Repilaliens). : F

Table] L {Rs. In lakhs)
Sr Na, L Partlgulars - : Amount :
1 . Tolal assels avallable for securad Debt Sacurlﬂes—(sacurad by uilhar A 0 733,620,86

-|pan passu or exciusl\ra uharge on assals)

. F’ruperiy_ Plant & Equfnn_\eqt (thad asaels) - Immuw_abla properly C ] . . : 8,72
Loans fadvances given {net of meslons. NPAs and sell duwn parifofia}, " o 1703,961.57
:[Debit Securiles, other cradit extended elc ' ) Co )
k Rece]vahles lncludlug intarest accruad an Telm lnan! Debt Secunhes Bt . '_ o . 5,685,414
Ivestment(s) o T - S . 55,873,24
Cash and cash equivalents and other cumeny Non.curent assals i : Lo BTO14

| Tatal assets available for Seeured lonns and secured CC/OD burrow!ngs P T . (88,923.13)
'lromBankaeH1limeaaoverasparlherequuemenl : S : T T 8




? Total barrowing theough lssue of secured Dabt Sacuritias {soaured by B 393,287.04
eliher parl passu or exciusive charge on assals)(Datalls In Table below)

Debl Securilles 389,438,95
1IN0 - AS adjusiment for elfective Interest rale on sacured Debt Seotiilies {119.53)
Inlerast accruedipayasle on securad Debl Secunties 3,967.61

3 Assel Coverage Ratie " B 1.87:1
. {100% or higher as per the terms of offer document/infornation
memorandrmidebenture trust deed)

IS|N wise detalls
{Ra. En fakha)

B Typa of Sanctloned ‘ Cutslanding Cover Assets

. charga Amount Amotni as on Requirad Required

March 31,2022

INES75FO7GFT {Pari Passn 8,030.00 8,020,468 1100% Ralar Note 1
INES7EFOTGTE {Farl Passu 1,700.00 1,666,895 [100% Rafar Note 1
INEDTEFOTGUS IPar Pasau -7,500.00 © 8,031,268 j500% Refer Nole 1
INENTSFOTHES [Pari Passu 20,000.00 19,683,37 [100% Refar Mole 1
INEQ7SFOTHCZ [Parl Passys . 7,500.00 : T, 118,81 F100% ~ {ReferNole 1
NESTSFOTHDO [Parl Passy : 40,000,00 . 40,877.92 [100% L Refer Nole 1
INEST5FOTHES |Pari Pasau . ; 25,000,00 '26,526.79 (100% Refar Mole 1
INESTEFOTHES LPari Passy 5,060 ,00 5,082.48 | 100% Rafer Note 1
INEQ76FOTHGA |Pari Passu . 25,000,600 26,555,368 |100% Refar Note 1
INEB75F0714HT |Pari Passu - 256,000,00 2363458 |100% ‘iRefer Note 1
INES7SFOTHIO [Parl Passu : 27,500,600 25,401.43 110% Refer Note 1
INE9YSFOTHIT {Parl Passu ) - 115,000.00 131,837.77 |100% Refar Mole 1
INEDTSFUTHIKS {iParl Pagsu - 30,000.00 '30,823.28 |100% Refer Mote 1
INEOTEFOTHLY IPaif Passu ) 20,000.00 ' 18,372.87 |100% Rafar Nota 1
INE9TSFOTHMS [Pad Passu o . 20,000.00 N 20,426.94 {500% Refer Note 1
INEQT5FO7HNS Parl Passu : 39.800,00 36.496.31 {5004 * jRefer Nole 1
|MEQ7EFOTHOT {Parl Passu C10,000.00 184,194.46 [100% . . IRefer Nole 1
INESTEEQTHP [Pari Pagsu 40,000,098 40,5623.5% |100% ‘|Refer Mole 1
{MES7EFOTHG2 |Parl Passu o 5,00G.00 §,071.82 1100% ' Refer Mole 1
INESTSFOTHRO [Parl Passy 7.500,00 6,363.56 1100% Refer Nole 1
Total i . $93,207.04 I
Note 1

The Debeniure shall be sacured by way of first pasi-passy charge in terma of the registered Debenlure Trust Deed cum Deed of Morigage for Flat Neo,F/401,
Bhoomi Glassie, Link Read, Opposite Life Style Malad (Wast) Mumbai 400084 messing 240 sq.l. (buill up} stlualed at C,T.8. No, 1406G ~ 148, ol village
Malad, Taluka Borivali, Malad (West) Mumbai 400084 wilhin the foglstrallon L[islriul of Bnmbay Gllv and Bnmbav Subuzban In the atale of Maharashlm. and|
Moveahle propories of the Gompany,

Movalle Propertiss” shail mean, present and fulure:

I, Receivakles;

li.Other book debls of the company { excepl the ches sxcludail from the definlllons of Recalvables ),

1if, Other currents assols of the Company [ excepl the anes excludad from the definitlon of RecsivablesyAnd

. Othar long term and cureent invesimends

Quer which a charge by way of hypothevation is to be crealed by company in favour OI' lhe Dekenture Trustee under the Deed, uplo lhe extert roquired te
mainlain (he Assol Covar Ralle at or alove the Mmlmum Sscurlly Covar,




Table-il

{Rs. In lakhs)

¢} Compliance of all the covenantsftering of the issue |n respect of listed debt seaurfties
Covennntsflenns of the Issue of tha listed dabl secunilas (NCD a} as menlloned In Debenlure \rusl daed hava been compiied by the Cumpany,

Sr No, Partlculars Amount

1 Net assels of the fisied entity available for unsecured lenders (Properly Plant A 334,991.89
& Equipiment (excluding Intanglble assels and prapaid expenses) +
Investmenis + Cash & Bank Balances + Other currenl! Non-cutrent assels
excluding deferred tax assets () Tolal assels ayailable for secured
fandersferaditors on pari passufexclusive charge basls under the above
heads (-} unsecured curranl! non-current iahllilies) '
Talal assets of the Company excluding (otal assels avattable for secured 340,233.92
Debt Secudites({securad by part-passu charge on assels) {As per Table |
abova)
Less: unseawrad curreny nen-ctrrent fiabillles (5,242.04) .

2 Telal Borrawings (unsecured) B 261,286,29
Nan-convertibla Debt Secieities 20,247 60
Olher Borrowlivgs 241,047 .64
IND - A5 adjustment for elfective Interest rate on unsacured Borrowings 18.95)

3 Assel Coverage Ralio AB i28f -

arm R i
WAy




Kotak Mahingra lpvestmants Limited
Regd.Officy ; 27BKE. € 27,43 Block, Sandra Kurla Comples. Bandrd { & ), Muriba » 400 051
. CIN: L63960HH1088PLCT47586
Webshas wwwkmicon Telephons: 61 22 62185343
Conaolidated Relatad Pany Teansactions For 5ix Months Endad Ap on 213t March, 2022

PART &, .
[Rz in lawhsy
Detaite of the party {linted sty . . SRR T o o . In caus manks ars dus ta
ubatulary} entering Inle the Detan, sauntrpa . . . . 2 1y 34 8 14
o - el ey e ot ceapny | St SR
Typo of retales party froeaaction ;’::;“:‘:;'m::”““" Buthe | g e - :
. N Relaticashlp of the eounte PR B . L .. EIEY npeniy
Mame " . Namie : Sith the pated anthy o l'::ﬂv : . . FRETR (e T ppmaag Cponing Elasing
subsldisry . . Eafantd _hl],m:l
S Ho.
fikatak Mahindie investmonis L1 Hptais Ml Asnk Lig. Halding Gompeny Egqytty $peres . 2128 £6236
2{KOIK Mahtndra kAL Motk Wahindrs Bank L4, rioldng Company Shars Pramil i - - 3324037 | 3324037
HKotuk M Lia Kotak Manindrs Benk Lid [Holdng Sompny Eﬂfhmlus i Agprovyd by Boan 1670 L
s Subject fo regulstory e :
A§Kotak Manindra b ud Fiolgh tzhindra Bank Lid. Helding Conmpany Tt Cagoslly Plassd (mehiple Umes during the yean 455,150.00 - -
. . Subluct i regulstory Imits
Elkioiak Mabingrs tavestments Ud oiak Mehindrs Dank Lud. Hekding o Teqm Dbgotis Repid {ruhisie times dyring tha yaan 246,150,00 : -
& ! i Hanktd, Hsd Inferast Recelvod on Tam Desots 140040 209.20 - -
otux bighirdra BarkLed, [ Halding Company ings Fvwiled \72.80000 52.93060 . - -
[Katak biahindra Bank Lid, Hylding Company Bl fensis $0.006.00 = -
ik hiadindia Bask Lid. Holding Cemprmy lnllr:ll aceeued on bonwing 460000 1,453,985 - -
o1k Rzhinera Busik Lid leing Gompany ymint of lntsfet aterued on bormowl . 81176 5 B
Kelek Kaadra Bank Lid. Holdfng Company ‘ jee Charges Recalved 5500 2590 - B
Kotsk Mnindra Bank Lid, Holing Cormpany Dem il Chirges Pald . a0 0.34. . N
[Kolak 4 ahindrs Bank Lid, dokilng Company pald 0,18 . 1
Hakipa Company raling evpens et frald 275,60 11230 - .
Hating Sompa: Share Eenvice Cost 1,000.60 57 - .
A HEMlIfg Company Lkence Fags pa'd - £90.50 281,45 . -
Kﬂiak Mahindra Bask Lid. Aing Comgany Reyady paid 208,00 6408 - - . g
Mshindra Bank Lid. Hoifing Compary Interast on betmewings paid 4,000,00 s98.54 . - .
Kolai 34shindrs Bank Lid. Fobing Company Retomad Feer gald 150,08 1080 - - 2
Kot gk ftahindra BankLid, Hok A Fecs pad N 200 - -
[Ketex hashinden Banitit |Maldina Compa {rasfer of Tabiy to groug companted On Agneal 252 - b
Kotak Mahindra Bank Ltd, ding Com Vranafer of nbiity fram 90wy compantes On Abivat 2593 = -
[ RoLek dzhindra Bank Léd. Halatng Cempany Trarsfed of aaels from Ardup companiad, " e LX) - -
4] [ ol btehindrn Eoank Ltd g " Trazater of assets 1o groun sompanies 228 - -
26]korak bhsntnda | itolak Mahimdpa Bank Ltd, Helding Eompany Balancs bn cunent zcaunt - - 23830071, 36,88572
25Ktk Mehindra Investmients Ll [Kgtak Mahindra Beak {10, Holding Compary from Parant - se163] 56643
27 Kelak Wakindra tvsstments b Kakak Miahindra Sank Ltd. Holging Company T Dposity flaced - - 4385 4444
280 iakak batingra Investmeniy (ld otat; g, Holeng Gompeny Interest nocrued on Tam Dgpophs plogad - _ . 0,41 o1
23] Kolak Mahinetn [Katak bahimdra Sark L1e g Company - . 1500845) 2543
30| Korak Mahindra inveptments 1td Jrotek Mpnindes Bank L iblding Gompny yacle . - 332,63 1147 . .
31| Kotak Waninora inve pments Lid Cota Matibneea Hank Lid., Hblding Compan; Bervice chargos recelvable . : 458 3.4 . :
2] kotak Mahingrz ad [Kotes Mpnindra Bunk L. [Halding Sempany. Demai Gharges Payabla - - [XT) 08 X .
23| Kalek Bahlndr (L] Hetak Becuriles Limted ldarles of Hotwing Company _|iterart patd on Hoi Conveninit Debehues ls5uts 180000 562 - . .
34[Retak Mabindro Iwartmerdd L1d Kolak Secunilas Limited Sxbaldiar'es of Malting Company _{Demal Charnes pard 050 042 . A
5| Holak Mahindra lavestments Ltd Kotax Facudties United Holting Compdny _ |Lkenss Fits Paig 108 3.8 3 -
3K, ud Kotay & eeurtiay {imited i Helding Company.  |E: selmbursement 1o olhec company Apprayed by Board 0, . -
a7jKotak Wahindea d Kolak S acyritles Limited baliiaes of Holding Company _[Sata of Securitles 200,000.00 [XTEKT - -
38[Fiotak Mahindsa 14 Kook G acurtles Limied He'aing Company | paymant of inferesl et of NCE2 |,,.m| 0000 $84,71 . -
29[Kotax Mahindra Invesmants Lid Kotak § geurties Limbied Subsidiariag of Hoiding Compuny _lin\srest Aecryed i HEDS lived N 14553 - N
40Healak Kahindra Inyesiments Lid Kelek Mahindrs Gapial Campeny Limied _|Sibsidiarles of Halding Compa Payment of intern sl acerued en NEDS bssued N b 2178
4¥[Hotak Wzhindrs Invesiments L1 Hitek S pourilied Limited i Holding Company | Hon Canvertibls Debenturar fssusd . - . (LT TRCHINT RIS
ATtk it ] Hetah, Bagurtles Limtad Svbalianies of Holding Compaay _{Swher Rasalvable - - 0.90,
LE] vl siimante ity Keiah Secuntles Limited Ieiartes of Holdma Company  1Demut charges payable - - 0.8
Kotak Mati Ld Retak Securilies Limsed ol Holging Sompami | Service ehanser Payabls - - 011
45{}(.,@‘ Apiaire ] Ke!ak Mahindra Prima Limited of Holgina Company _iintat Comporats Oeposas $00.000.00 10,600,90 =
(6] keiak MahIAgra nvesiments LU Ketak Mahindts Prime Limided i aftnlding Compary  Linjar Carpafale Oeposts (spaid 10,600.00 .
A7|Hotak Mahindra Invepimants L. Kotak biatingre Prirma Linted igs of Holdng Compaty  |laterast teceived on dnfar Gorporals Deposte $25.00 9.04 .
28] Koiak Muhing o Prima Liaed ofieldme Gompany  [Servics Charmes Recetrad 135.60 5420 =
48| Kotek Mahindra Inveslonents LU Rotah Maniqdta Prme Limited [Subsisiadas o!Hu\mnz Company  [Transter of FabHy Ib aroup campanias on Aslug| 9,40 =




Katak Mahindra lnvastmeats Limfled
Regd.Officy | 27EKD. C 27, 8 Block, Bandra Kurld Comples, Bandis (€ ). Mumbst - 400051

. i 2 LES00MHVBE3PLCOATREE
Website; womkiridcodn Telsghans: 8] 22 6215303
Relsted Parly Far &lx Honths Ended As on 313t March, 2022
50[kotek Mehtndra tnvesiments Lid Koisk W2hindra Fiime Limied [Subtidiater of Holding Campsny _]8ardcs chanjes Regelvable - . ILES 1851
57{Holak Mahtndra Inyeximerts Lig Kfak Mahingra Prime Limited SLntiiafes of Holding Gompany _ |Senict thargey Peyabls N : LX) -
3ol Mahingra ud Kenah Mahgta Pre Limad ol Hojding Company _[Paymddt o idterést desarad on I0R dasuzd . 697
53{iutak Mahindea g Ratas tnhastuckire Datl Fund Llmired Subridierlas of Halding Gompany  [S&nviee Crarmed Reeedvid 2000 825 - -
54lKorks Mahingen g katad tiastelere Gehl Fung Imisg Subyldiaries of Hyling Gomaany _[Senvies charges Recelvants - . .48 1,49
ta Kotak Makigd pany [ Hillng Comgany  [insurance pramiam patd . .00 078 N .
Hokling Company il . -
Idierias of Holting Cormpany 500 283
Faflas of Holding Gompany timiann 52 b adyente . :
o1 Horaing Gomphrey  JEnplovee | e g oul Of Agtup! D38
& Emplazg L A Qn Acjual 1,00
Phocais ARG Private Limited Associate of Holding Company _ Havestmenls ~Gross - L-
7] Bushess Elandard Privage Limiies [Siqnifizent Infusnce of Uday Koisi | —Gwas : -
It] Ami Bagr &1 | " _{Remunsarsn - 9285 . N
] -§Chandrashzkhar Baihe i Olreclor Cirector Commuetion Apgroved by Board 1020 - .
4 Padmin| Hharg Kakier independer Dlrestor Dlrector Commisfon Apgreved by Bosrd 1000 i -
e sletants Ltd Chandrathephar Salhy Independent Sredor [Director Sitting Fean Approved by Board 70 - =
7 Rotuk Maindra Investments 19 {Pagmin Khare Raicker

indepandind Birector T [Gacior Eifing Feea “Approved by Btard .30 - s
r Kotek Mahladra lavesiments Limited
(Director] -

Flace) Mumbat
Dates May 23, 2022




Kotak Mahindra investmeals Limitod
Regd.Otick : 278KE, © 27, G Black, Bandra Kutk Complax, Bandra | & }, Mumbal - 400.051
CiN : USES00MH199BPLED4 7896
Wabste, wnkmilesin Talephons: 81 22 82485308
) y T tions For $ix Months Ended Ay on Asl iarch, 2022

PART B
TRa tn lakhe]
Tuhie of the arly (Bsted envity . : | 1n 230 any Nnanclal indebtzdneas s Incurrec to :
fsubstdiary) entering Imo o Datalls of the Counierpany ks of ive loans, intaccorparats deposils, Datails of (he loans, iniercorporale deposits, a8VARTES Orinveslmants
ranzastion advanges of lnvestmants .
" Typo of rslted parky vansasdon [ watare foont
Refatlonship of tha - . Nature of Indebledness aevaness lner- Jinterext P Putpase far which the funds
Mar Hame Eounterparty with the fisted iloanf tagusnce of deblamy | Cost | Tanume comerate doposi [futs h) Tanure —— willl ba wlillaed By 1R Lt
enilty or s subsidtary othersled P P reciplent of funds endurags)
5 ke, lavesiment
g Funda sl ba used lor
Finnemgrlending acthvitles , 10
. rEpay débis of the company ,
H .
. WEDL Losn: M19.30,505 l2ins, ittt
Kotk Mahindm tnvestments kid  {Korak tahindm Bank U, | Holding Company . Borowings avaded - g:’fhf‘::“"’:‘:gb - 501% 385 | Bomowings evalled [ - - . Seaured  JuMizatlon it may bs
e paMUTRBIIED) R0 : . Uisecinvastedin Fixed
deposit, Mulual fends, G sec,
. b, SOL end olhar appraved
i ! ingtnamnents for 1amporpry
plamposas
2 [Kolok Mahinds L [Kotok hahindra Bask Led, Holdbs Gempany tepitd QDL Loar. Re.10,000 Laths 1M losroninesespats | A HA | Beoured WA
Subaldlaries of Holding E“RVW“ fram Outelde caplta] L g |wercomponta EE0% § Uptrcusd NA
Kotk ahindra Pl Lhvited  |Comary inter Corporale Pepeais [rurkes Beposite
Subs|sarias of Holding . J oua [ntergomosste NA A NA NA
Motek Mahindra Brime Linded Y. nter Gorpordts Depysts rmpaid Dsposis repald

{Blrectar)
Place: Mumbai
Date: May 23, 2022







