Kotak Mahindra Tnvestments Limited For Private Circulation Only

Kotak Mahindra Investments Limited

Annexure T

Disclosures to be provided along with the application as per chapter XVII — Listing of Comimergial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,

Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer;

Q)]
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office Bast , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U65900MH1988PLC047986

PAN AAACHI075K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC). The Company is classified as NBFC — Invesiment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive {Managing Director / President/ CEQ / CFQ)

CEO Mr, Amit Bagri
CFO Mr. Jay Joshi

(iif) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Director of

Name Designatio | DIN Date of Address Details of other directorshiy
n Birth the C
Company
since
Mr. Chairman 00007467 15/3/1959 § 62, NCPA 1/10/2013 - Kotak Mahindra Bank
Uday : ' ' Apartments, ‘ Limited
Kotak Dorabjee Tata Marg, - Kotak  Mahindra
Nariman Point, Asset  Management
Mumbai— 400 021. Company Limited
- Kotak Mahindra
Capital Company
Limited
- Kotak Mahindra Life
Insurance Company
Limited (earlier known as
Kotak Mahindra Old
Mutual Life Insurance
Limited)
- Kotak Mahindra
Prime Limited
- The Mahindra United
World College of India —
Governing member (section
25 company)
- The Anglo Scottish’
Eductaion Society
(Cathedral & John Connon
School) - Member Board of
Governors
Mr, Director 09663183 117/01/1971 | Flat no 05, Kanchan 05/07/2022 | - Kotak Infrastructure Debt
Phani Society, Sane Fund Ltd (Formerly known
Shankar GurujiRoad, Dadar as Kotak Forex Brokerage
West, Mumbaj Limited)
M. Amit Managing 09659093 | 20/12/1973| 904, B Wing, Dheeraj |01/07/2022
Bagri Director Serenity Tawers, 214
Hansaband Lane,
Santacruz West,
Mumbai-400054
Mr, | Non- 07656300( 05/10/196 | Vervian, A/2202, 09/12/201  [Kotak Infrastructure Debt Fund
Paritosh Executive 48 Mahindra Eminente, 6 Limited (Formerly known as
Kashyap Director S V Road ‘ Kotak Forex Brokerage
+ Near Patkar Limited). ‘
College, ‘
Goregaon
(West) Mumbai
— 400062
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30/3/2015

- Kotak

411001

Mr, Independen t | 00017605 01/09/195 | C-10, Dattaguru co-op
Chandrashekh Director - 0 Housing Society, Reappointe d Mahindra
ar Sathe ' Deonar Village Road, on 30™ March, | Prime Limited
‘Deonar, Mumbai - 400 2020 - Kotak
088 ' Mahindra
Trustee
Company
Limited
- Kotak Mahindra
Trusteeship Services
Limited
- Infinitum
Productions Private
Limited
Mrs. Padmini Independen | 00296388 15/04/196 | 107 Cumbala 17/08/201
Khare Kaicker t Director ' 5 Crest, 42, Peddar 5 ‘
: Road, Mumbai- Reappoint - Rallis India Limited
- I B Chemicals and
Pharmaceuticals
Limited
L BOSCH LIMITED
- BLUE DART EXPRESS
LIMITED
t DIVGI TORQTRANSFER
SYSTEMS
‘ PRIVATELIMITED
Mr, Paresh Independent (02412035 October |14, Chaitra Heritage, Plot|{18/10/2022  r Invesco Asset
Shreesh Parasnis  [Director 11, 1961  |no 550, 11th Road, appointed Management (India)
. Private Limited
Chembur EaSt, Mumbai L CREDITACCESS LIEE
_ 400071 INSURANCE LIMITED
Mr. Prakash independent |00196106 May 06, . [803, Blossom Boulevard, [13/02/2023 . S_MMEfaUdlfﬂ'
. .. . : imite
Krishnaji Apte Director 1954 Koegaon Park, Pune appomtgd - Kotak Mahindra

Bank Limited

- Blue Dart Express
Limited

- Kotak Mahindra Life
Insurance Company
Limited

- Fine Organic
Industries Limited
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1.3, Details of change in directors in last three financial years including any change in the current year:

Name, designation and Date of appointment/ | Remarks (viz.reasons for change ect)

DIN resignation
Arvind Kathpalia 1"April 2022 Resignedasadirector
(DIN: 02630873) .
Rajiv Gurnani 4t April 2022 Appointed as Director
(DIN: 09560091)
Rajiv Gurnani 30t June 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30" June 2022 Resignedasadirector
Amit Bagri [t July 2022 ' Appointed as Director
Phani Shankar 50 July 2022 Appointed as Director
Amit Bagri 8™ August 2022 Appointed as Managing Director
Paresh Shreesh 18" October 2022 Appointed as Independent Director
Parasnis
Prakash ‘ 13th February Appointed as Independent Director

Krishnaji Apte 2023
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1.4, Listof top 10 holders of equity shares of the company as on date or the latest quarter’end:

Sr.No Name and category Total no. of | No of shares in Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
| Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with .
KMBL nominees)
1.5. Details of the statutory auditor:
Nameand address Nameand address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House, 28, 2nd Floor,
Hazarimal Somani Marg,

Statutory Auditor from FY 22

Fort, Mumbai- 400001,

1.6, Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation (in, reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 318t March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33t

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021,

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants {(From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28" July 2021 till
the conclusion of
36t AGM
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"1.7. List of top 10 debt securities holders as on 30th April 2024,
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* Holding of debt

S; Name of the hglde:‘ Category Sum of Amount 5:{:56 sc(;:; z:tifls da;)? fjéﬁfi?itgfc
' outstanding of the issuer

1 HPFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%

2 | Wipro Limited Corporate | 10,75,00,00,000 14.09%

3 | HDFCBank Ltd Bank 4,50,00,00,000 | Face 5.90%

4 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 \(f?lfl{f 4.19%

5 | HCLTECHNOLOGIES LIMITED Corporate | 80,00,00,000 | 1012 367%

6 IIFl Wealth Management Ltd Corporate 2,73,20,00,000 iida}s 3.58%

7 | SERUM INSTITUTE OF INDIA PVT. LTD. | Coporate | 2500000000 | P 3.98%

§ | State Bank of india Bank 2,30,00,00,0CC | Tranche 3.02%

9 | {CICI Prudential Mutual Fund Mutual Fund | 2 00,00,00,000 2.62%

10 [ SERUM INSTITUTE LIFE SCIENCES PVT. LTD, Corporate 2,00,00,00,000 2.62%

1.8. List of top 10 CP'holder as on 30th April 2024,

: CP holding percentage as a
SrNo Name of CP hoider Category of CP holder | Face Value of CP holding | percentage of total CP outstanding

of the issuer ‘
1 | AU SMALL FINANCE BANK LIMITED | Bank 7.75%
2 | Bajaj Mutual Fund Mutual Fund 3.88%
3| BANDHAN MUTUAL FUND Mutual Fund 11.63%
4 Bharat Biotech International Lid Corporate 7.75%
5 CMS INFO S‘YSTEMS.LIMITED Corporate 500000 1.55%
6 | Edelweiss Mutual Fund . Mutual Fund 7.75%
7 LTI Mindtree Limited Corporate 3.88%
8 | Mahindra & Mahindra Limited Corporate 11.63%
9 ONE97 COMMUNICATIONS UMITED | Corporate 15.50%
10 | Phonepe Private Limited Corporate 20.16%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was

paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities,
. corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP. -
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3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertible Debentures as on Apiil 30,2024,
b. Unsecured Non-Convertible Debentures as on April 30, 2024,

c. CP as on April 30,2024,

d. Refer Borrowing Annexure A

attached.

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

‘ Am t. Principal Repayme ,
Lender's name - . Amt T Asset
Type of facility sanction .| nt . Credit .
(Ason outstandi Security . classific
31,12.2023) ed (INR ng (INR date/Sch rating .
o ‘ InCrs) & i edule ' ‘| ation
In Crs)
O1 March | ¢ eferNot CRISIL
D024 eier Nore |
St Bask of 150 ' I below | AAA/Stble | Standard
oo Dot 1 coywepLi 400
R4th
380 710 September
R026
HDFC Bank . Refer Note CRISIL )
Limited CC/WCDLITL 200 Nl 1 below | AAA/Stable | Standard
1450 942.08
B Ist August
RO27
‘ ot ReferNote | CRISIL
Kotak CC/WCDL/TL 650 September | "“EIET NOte :
Mahindra 130 P I below | AAA/Stable | Standard
Bank Lid 2026
) DO Refer Note CRISIL
Canara Bank CC/WCDL 300 300 March I below | AAA/Stablo
D024 Standard

Note T: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the
“Moveabie Properties™ which shall means the present and futurg:

(i) Receivable,

{ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(i) Such other current assets of the Borrower ( exeept the one excluded from the definition of Recejvables);and

{iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shates, preference shares and venture capital units or any receivables therefrom.

3.3. The amount of corporate guarantee o letter of comfort issued by the issuer along with name of the counterparty

(like name of the subsidiary, IV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account {DSRA) guarantees/ any put option stc.None
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Issue I:
PROPOSED DATE OF ISSUE |08 May 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING At+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING 03rd May 2024 22nd April 2024
VALIDITY FOR ISSUANCE 30 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(iPC) Rs.3500.00 Crores(IPO)
CONDITIONS ( if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any)

NO

DESCRIPTION OF

Commercial Paper

INSTRUMENT

|SIN INEQ75F14YY7
ISSUE AMOUNT (INR) 1,50,00,00,000/-
AMOUNT (Discounted) 1,49,77,17,000/-
Date of Allotment 08" May 2024
MATURITY DATE 15t May 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floar, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore, The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company N.A
(ii) Copy of the executed guarantee :N.A
(iil) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{v) Extent of the guarantee offered by the guarantor company : N A
{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5,1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Shect and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (heremafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
curtent financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 31 December 2023 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17,2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
tevised from time to time. Further, “Total assets under management”, under para 1.a, of Annexure 1 of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Convertible Debentures as on Apiil 30, 2023

Noles:

Annexure A

The Debentres are secured by way of a first and pad passu moripage in Favour of the Security Trustee on the Company's immovable propurty of Rs $.25 lakhs (gross valug) and further secured by way of
hypothecation/morigags of charged assets such as receivables arising out of loun, lease and bire purchase, book debts, current assets and investvents (exchiding strategic investments of the Company which are in the nature
of equity shares) with an asset cover rtio of minimum .00 time value of the dehentures durdsg the Wenure of the debentures,

Tenor/ Amount
. Period Issued Date of Redemption . Secured/ i
Series ISIN of Coupon (INR allotment date/ Credit rating Unsecured Security
maturity Crore) Schedule

LDD/2021-22/7251 INE975FF0THK S 1095 5.50% 150 28-Sep-21 27-8ep-24 ¢ CRISIL Secured Refer Note
LDD/2021-22/7252 [NE975F3THKS 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL Secured Refer Note
LDD/2021-22/M 14 INES75F07THMI 1095 5.85% 200 16-Nov-21 [5-Nov-24 | CRISIL Secured Refer Note
LDD/2021-22/7447 INESTSFOTHOT 1100 5.50% 100 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INE975F0THRO 1124 6.00% i0 27-Deg-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2021-22/7615 INE975F07THRO {124 6.00% 65 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/20232-23/8378 INE975F07HTS 1856 8.00% 85.2 21-Qct-22 21-Cet-25 | CRISIL Secured Refer Mote
LDD/2022-23/8379 INE975FQTHTG 1096 8.00% 315 21-Oct-22 21-0¢l-25 | CRISIL Secured Refer Nole
LDD/2022-23/8380 INES75T0THT6 1096 8.00% 42 21-0e1-22 21-Oct-25 | CRISIL Secured Refer Nole
LDD/2022-23/8381 INE975FOTHTS 1096 8.00% 12.6 21-0ct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975F07HTS 1096 8.00% 12,5 21-Cct-22 21-0e1-25 | CRISIL Secured Refer Note
LDD/2(22-23/8374 INES75F0THU4 1110 8.00% 25 21-Qet-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8375 INE975FBTHU4 1110 8.00% 20 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Mote
LDD/2022-23/8376 INES75F0THUA 110 8.00% 0 2§-Oct-22 04-Nov-25 ; CRISIL Secured Refer Note
LDD/2022-23/85803 INES75FOTHXE 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Nole
LDD/2022-23/8581 INE975FOTHV?2 1127 7.95% 7 29-Dec-22 29-fan-26 | CRISIL Seeured Refer Nete
LDD/2022-23/8582 INE975F0THV2 1127 7.95% 262 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2(22-23/8583 INEOTSFOTHV2 1127 7.95% 200 29-Dec-22 28-Jan-26 | CRISIL Secured Reler Note
LDD/2022-23/8627 INE275FO07THV?2 1109 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
L.DD/2022-23/8628 INES7SFOTHV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 ;| CRISIL Secured Refer Note
LDD/2022-23/8630 INE975F0THV?2 1104 8.00% 3.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Nole
LDD/2022-23/8629 INE975FOTHV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8631 INE9TSFOTHV2 1169 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INE975FQ7THV2 1109 8.00% 55 16-Jan-23 28-Jan-26 | CRISIL Secured Reler Note
LIDID/2022-23/8632 INES75FOTHV2 1109 8.00% 55 16-Fan-23 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INE975F0THV?2 1109 8 80% 5.5 16-Ian-23 29-Jan-26 |} CRISIL Secyred Refer Note
LDD/2022-23/8635 INE975F0THV2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/R640 INE975FOTHZ3 729 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INEQ75F07IC0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Nole
LDD/2022-23/8660 INEST5F071B2 1208 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Mote
LDD/2022-23/8662 INE975F071B2 1208 8.01% 7.5 27-Ian-23 19-May-26 | CRISIL, Secured Refer Nole
LDD/2022-23/8663 INES75F071B2 1208 8.01% 50 27-)an-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 INE975F07TD8 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INE975F071D8 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Seeured Refer Note
LDD/2022-23/8733 INE975FO71D8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRISIL Seeured Refer Note
LDD/2022-23/8734 INES75F071T>8 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LDD/2022-23/8735 INE975F071E6 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISILACRA Secured Reler Note
LDD/2022-23/8736 INE9T75FO7IES 1216 8.14% 17.5 23-Feb-23 23-2un-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8737 INEQ75FOEG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Reler Note
LDD/2022-23/8738 INE975TF071EG 1216 8.14% 40 23-Feb-23 23-Jun-26 1 CRISILACRA Secured Refer Mote




LDD/2022-23/8739 INES75FO7IES 1216 8.14% 20 23-Feb-23 23-lun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8819 INE975F07IF3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD/2022-23/8820 TNE975F07IF3 581 8.00% 200 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
[.DD/2022-23/8821 INE975F07IF3 581 8.00% 10 | 14-Mar-23 15-Qct-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975F071F3 581 8.00% 1S 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Nete
" LDD/2022-23/8824 INE975F071C0 1136 7.99% 100 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8825 INE975F071CO 1136 T99% 150 | 14-Mar23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 INES7TSFOTIES 1197 8.14% 15 { 14-Mar-23 23+Jun-26 | CRISTL/ICRA Secured Refer Note
LDD/2022-23/8823 INES?SFOTIES 1197 8.14% 10| 14-Mar-23 23-Jun26 | CRISILACRA Secured Refer Note
1.DD/2023-24/8900 NES75FOTIIT 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INEQ75FQ7117 822 8.11% 235 18-Apr-23 18-Jul-25 | -CRISIL Secured Refer Note
1.DD/2023-24/8901 INE975F07117 822 8.11% 15 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8902 INE9T5F07117 822 8.11% 10¢ 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8903 INE975FO07IEG 1162 8.14% 108 18-Apr-23 23-jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/8904 INES75F0711S 1218 8.41% 25 18-Apr-23 18-Aug-26 | CRISIL Secm'eq Refer Note
LDD/2023-24/8905 INE975FO71is 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured " Refer Noto
1.DD/2023-24/8906 TNE975F07435 1218 8.11% 75 18-Apr-23 18-Aup-26 | CRISIL Secured Refer Note
LDD/2G23-24/8967 INE975F07135 1218 8.11% 99 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDDD/2G23-24/9367 INE975F07IK3 ' 595 7.97% 25 18-5ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INE975F071IK3 595 7.97% 100 | 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INE975FO7IK3 595 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INE97SFOTIK3 595 7.97% 10 {8-Sep-23 05-May-25 | CRISIL Secured Refer Nohl:
LDD/2023-24/9392 " INE975F07IL1 © 730 8.04% 100 | 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INES75F071L1 736 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9394 - INES75F071M9 1105 8.04% 40 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9395 INES75F07IMO - 1105 8.04% 75 27-Sep-23 06-Qcl-26 | CRISIL/JICRA Secured Refer Nole
LDD/2023-24/9396 INES75F07IM9 1105 8.04% 10 27-8ep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9397 INES?SFGTIMD 1105 8.04% 50 27-Sep-23 06-Ocl-26 | CRISILACRA Secured Refer Note
LDID/2023-24/939% INES75FOHMY 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/JACRA Secured Refer Note -
LDD/I2023-24f9398 [NES75FO7 MO 1105 8.04% 1.5 27-Sep-23 06-Ocl-26 | CRISIL/JCRA Secured Refer Note
LDD/2023-24/9398 INEQ75F07IM9 1105 8.04% 3.5 27-Sep-23 06-Cet-26 | CRISILACRA Secured Refer Note _‘
LDD/2023-24/9493 [NES75FOTINT 785 8.21% 100 26-0Oct-23 19-Dec-25 [ CRISIL Secured Refer Note
1.DD/2023-24/9494 INE9TSFOTINT 785 2.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9496 INE975F07INT 785 8.21 10 26-0ct-23 19-Dec-25l CRISIL Secured Refer Note
LDD/2023-24/9495 [NE9TSFOTINT 783 8.21% 50 26-Oct-23 19-Dec-25 | CRISIL - Secured Reler Note
LDD/2023-24/5497 INE975F07INT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL . Secured Refer Note
LDD/2023-24/5498 INE975F07103 1128 8.22% 25 26-001-23 27-Nov-26 § CRISIL/ACRA Secured Refer Note
1.DD/2023-24/5499 INE$75F07105 1128 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/3500 INE975F07105 1128 B.22% 3 26-0et-23 37-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9501 INES75F07105 1128 8.22% 10 26-0¢1-23 27-Nov-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/5502 INE975F07105 1128 822% 30 26-Oct-23 29-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9503 INE975F07105 1128 8.22% 25 26-0Oct-23 27-Nov-26 ;| CRISIL/ICRA Secured Refer Note
1.DD/2023-24/5504 INE97SFO7105 o 1128 8.22% 32 26-0Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9505 INE975F07105 1128 8.22% 150 26-0ct-23 27-Nov-26 } CRISIL/ICRA Secured Refer Note
LDD/2023-24/9568 INE975F071K3 539 7.97% 501 13.Nov-23 05-May-25 ¢ CRISIL Secured Refer Note
L.D1/2023-24/956% INE975F07IK3 539 1.97% 25 | +13-Nov-23 05-May-25 | CRISIL Secured ’ RcferrNole
LDD/2023-24/9570 INE9TSFOTIMS 1058 8.04% 50 | 13-Nov-23 06-Qct-26 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/5571 INEQ75F07IP2 1172 8.19% 175 | 13-Nov-23 28-Jan-27 | CRISIL/AICRA Secured Refer Note
1.DD/2023-24/9664 INE975F07HXS8 450 8.20% 50 [ 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975FO7THU4 699 8.00% 80 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note




LDD/2023-24/9646 INES75F07THU4 699 8.00% 25 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LIMD/2623-24/9647 TNES?5FO7THU4 699 8.00% 15 | 06-Dec-23 04-Nov-25 | CRISIL Secured ‘Refer Note
LDD/2023-24/9§48 INE97SFO7HUA 699 8100% 75 1 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9650 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/CRA Secured Refer Note
L.DD/2023-24/9651 INE975F071P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9652 INE975FO71P2 1149 8.19% 10 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9653 INES75F071P2 1149 8.19% 23 06-Dec-23 28-fan-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9654 INES?5F071P2 1149 8.19% 26 | 06-Dec-23 28-Ian-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9655 INE975F071P2 1149 8.19% 25 [ 96-Dec-23 28-Ian-27 | CRISIL/ICRA Secured Reler Nole
LDD/2023-24/9656 INE975F071P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 CR}SILIICRA Secured Refer Nole
LDD/2023-24/9657 INE975F071P2 1149 8.19% 50 | 06-Déc-23 28-Jan-27 { CRISILACRA Secured Refer Note
LDD/2023-24/9735 INES75FOTHT6 663 8.25% 150 | 28-Dec-23 21-0ct-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INES75F071B2 873 8.25% 50 28-Dec-23 19-May-26 | CRISIL Secured Refer Nole
LDD/2023.24/9753 INES75F071B2 873 8.25% 100 [ 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/5738 INE975F071Q0 1246 8.24% 25 ¢ 28Dec-23 27-May-27 | CRISIL/ICRA Secored Refer Note
LDD/2023-24/9739 INE97SFOTIQ0 1246 8.24% 30 [ 28-Dee-23 27-May-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9740 INES75F071Q0 1246 8.24% I5 | 28-Dec-23 27-May-27 | CRISILECRA Secured Refer Note
LDD/2023-24/9741 INEQ75FOTIQ0 1246 8.24% 5 28~Dec-23l 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9742 INES?5F071Q0 1246 8.24% 5| 28Dec-23 27-May-27 | CRISIL/AICRA Secured Refer Nole
LDD/2023-24/9984 INE975507IMS 929 8.04% 561 21-Mar-24 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9986 INE975F07IMY 929 8.04% 150 | 21-Mar-24 06-Oct-26 | CRISTL/ICRA Secured Refer Note
L.DD/2023-24/9988 INE975F07IM9 929 8.04% 50 | 2}1-Mar-24 06-Cct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9989 INE9S75F071P2 1043 8.19% 50 | 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9590 TNESTSFG7IP2 1043 8.19% 200 [ 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
. LDD/2023-24/9994 INE975F07TRE 1187 §.38% ‘ 10| 2i-Mar-24 21-Jun-27 ¢ CRISIL/ICRA Secured Refer Note
LDD/2023-24/9995 INE975F07IR8 1187 | 5.38% 10 1 21-Mar-24 21-3un-27 | CRISILACRA Secured Refer Note
LIDD/2023-24/9996 INE975F07IRS 1187 8.38% 5| 21-Mar-24 21-Iun-27 | CRISIL/ICRA Sccured Refer Nole
LDD/2023—2;i1’9997 INE975FO7IRS 1187 8.38% 5| 21-Mar-24 21-Jun-27 | CRISILACRA ‘ Secured Refer Note
LDD/2023-24/9998 INE975FO7IRE 1187 8.38% 20 21-Mar-24 28-Jun=27 | CRISIL/CRA Secured Refer Netv;
LDD!2023-24!I9999 INE975F07IRS 1187 8.38% 200 | 2i-Mar-24 21-Jun-27 t CRISIL/ACRA Secured Refer Note
LDD/2023-24/999) [NE975F07IRS 1187 8.38% 250 2]-Mar-24 21-3un-27 | CRISILACRA Secured Refer MNote
LDD/2023-24/10001 INE975F 07[36 1247 8.37% 20 [ 21-Mar-24 20-Avp-27 | CRISILACRA Secured Refer Nole
LDD/2023-24/10002 INESTSFOTISG 1247 8.371% 51 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
L.DD/2023-24/10003 INE975F07186 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10004 INE9YTSF071S6 1247 8.37% 3B 21-Mar-24 20:Aug-27 | CRISIL/ICRA Secured Refer Note
LDTY/2023-24/10005 INES75FO?56 1247 8.37% 35§ 2)-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Reafer Note
LIDD/2023-24/18006 INES75F07156 1247 8.37% 25 | 21-Mar-24 26-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10007 INE975F07186 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10008 INE975F07186 1247 8.37% 10 | 2i-Mar-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/10009 INE97SEO7ISG 1247 8.37% 51 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10010 INEST5F071S6 1247 8,3?% 10 | 2{-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/10011 TNE975F071S6 1247 8.37% 51 21-Mar-24 20-Aug27 | CRISILACRA Secured Refer Note
LDD/2023-24/10012 INEQ7SE07156 1247 8.37% 130 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Reler Note
LDD/2023-24/10013 - | INE975F071S6 1247 8.37% 30| 21-Mar-2d 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10014 INES7SFO71S6 1247 8.37% 54 21-Mar24 20-Aug-27 | CRISILACRA Secured Reler Note
LDD/2023-24/10015 TNE975F07186 1247 8.37% 50 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nete
LDD/2023-24/10016 INE975F07156 1247 8.37% 3| 2t-Mar-24 20-Aug-27 | CRISH/ICRA Secured Refer Note
LDD/2023-24/10017 INE975F071S6 1247 8.37% 50 | 21-Mar-24 20-Aug-27 | CRISILACRA Secnred Refer Note




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on April 30,2024,
Tenor/ Amount .
. . . Date of Redemption I Secured/ .
18IN Period of INR S 3
Series erio .0 Coupon | issued(IN allotment date/ Schedule Creditrating Unsecured ecurity
maturity Crore)
CRISIL- AAA
LBD/2015-16/1582 INE975FC8CRI 3,653 9,0000% 50§31-Dec-15 31-Dec-25 ICRA ~ ADA Unsecured NA
i CRISIL- AAA
LDD/2016-17/2672 INES7S5FOBCS? 3,650 8.3500% 8120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA
LDD/2016-17/2673 INES75F08CST 3,650 8.3500% 2]|20-Dec-16 18-Dec-26 (CRA — A Unsecured NA
. CRISIL- AAA
LDD/2016-17/2674 {NES75F08CS7 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA
{LDD/2016-17/2675 INEQ75FOBCSY 3,650 8.3500% 3120-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA
tDD/2016-17/2676 INE975F08CS7 3,650 8,3500% 2120-Dec-16 18-Dec-26 1CRA~ ARA Unsecured NA
CRI5i.- AAA
LDD/2016-17/2662 INE975FO8CST 3,650 8,3500% 30|20-Dec-16 18-Dec-26 ICRA — ABA Unsecured NA
CRISiL- ARA,
LDD/2056-17/2925 INES75FO8CTS 3,652 8,5500% 100{24-Mar-17 24-Mar-27 Unsecured NA

ICRA - AAA




Kotak Mahindra Investments Ltd, Annexure A

b.Commercial paper as on April 3¢, 2024,

Tenor/ oot Date of Redemption Secured/
Serles 1510 Period of Coupon {INR allotment datef Credit rating Unsecured 1PA
. maturity Crore} Schedule
LDD/2023-24/9115 INESTSFA4YLY ‘364 7.80% 100 14-Jul-23 12-Jul-24 .ifl“f‘”- ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INE975F14Y(Q3 364 7.74% 50 21-Jul-23 19-3ul-24 ggf”' i Unsecured | Kotak Mahindra Bank Ltd
LDD/2G23-24/9142 INE975F14YR1 365 7.70% ] 25 24-3ui-23 23-Jub-24 i?fu ) Unéecured' Kotak Mahindra Bank Ltd
LbD/2023-24/9247 INE975F14YV3 342 ‘ 7.86% 75 24-Aug-23 31-Jul-24 g?f’”‘ ) Unsecured | Ketak Mahindra Bark Ltd
LDD/2023-24/9248 INES75F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 EZI?L . Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INES75F14Y15 364 7.86% 30 24-Aug-23 ' 22-Aug-24 iif”' . Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE975F14YLS 364 7.86% 30 24-Aug-23 22-Aug-24 ’(;FI{LSIL . Unsecured || Kotak Mahindra Bank Ltd
LDD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 I 22-Aug-24 ,iifn- ) Unsecured i Kotak Mahindra Bank Ltd
LOD/2023-24/9257 INE975F14YV3 338 7.86% 50 28-Aug-23 3t Jul-24 iisll.— Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9258 INES75F14YW1 251 T07% 25 28-Aug-23 14-Jun-24 §§I+S$L ) | Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9259 INE975F1L4YW1 291 7.77% 50 28-Aug-23 14-Jun-24 E?LSIL . Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INE97EF14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 | E?LSIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INE975F14YY7 + 260 T.77% 75 29-Aug-23 15-May-24 2?'_5'{' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INES75F14Y24 274 7.77% 10 30-Aug-23 30-May-24 EELSIL i Unsecured | Kotak'Mzhindra Bank Ltd




Kotak Mahindra Investments

CERTIVIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 117 MARCH 2022 AT 03:00 P.M. VIA VIDEQ CONFERENGCE,

“RESOLVED that, in supersession of all the earlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs, 9,500 crores.” :

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from tlme to time be limited to the lesser of (i} the limits and norms
permitted by Reserve Bank of India and (i) such short term limit as may be approved from time o
time by Rating Agencies for the Company (iif} Rs. 9,500 crores on an oulstanding basis from time to
tinie but provided that the amounts so borrowed together with the other borrowings of the Company
are within the limits laid down under Section 180(1)(c) of the Companies Act 2013.”

RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores Is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs, 8000 crores”

"RESOLVED FfURTHER that any two of the following officials be authorized to sign any document, '
deed, form, ete. jointly, for the purpose of executing CP deals:
1. Mr., Paritosh Kashyap
2, My, Amit Bagri '
3. My, fignesh Dave
4, Mr. Sandip Todkar
5. Mr, Rohit Singh
6. Mr. Jay Joshi
" 7. Mr. Nilesh Dabhane
8. Mr. Shubhen Bhandare

Hotak fdidindra invarinents Lid, .

Cl ESRIOR I SHAPLCDATHG  TSY DRRERTASAI  Regitersd Uifine

Arrd Flrscr 1R85, Mot G013 Pt A a2 15400 QVRKE, 27, 0 Binch

G ok, Bassdre Flgds Sommplog wesvkatak.zom Bandra Kurle Compli
Bandra {Fast], osbal - S00 051 Baradra {07, Wbrbai - 400 G5

e, N such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue /buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

JIGHESH DAVE—
COMPANY SECRETARY

Kotak Mahindra livestments Ltd,
CIN UGS900MA198BIL.C047980 T +979 (22 62185320 Keghlered Office:

3rd Floos 12BXC, Plot €42 £ +41 022 62215900 2IBKC, € 27, G Block
G Block, Bandra KUHa Complicx . wiww.kotak.com Bandfu Ko Complex
Bandra (East) Muimbds - 4¢g 05 ‘ Uandra {£}, Mumbal - 400 05

Indin,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "G"

Annexure I:
151N Issue Date Amount gﬂaatteurity 2::::] T: ding Mame of IPA :;i:ﬁtg g::?r:; i:ignt
agency
INEO75F14XY9 | 04-fan-23 25,00,00,000 | 27-Sep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14XYS | 04-fan-23 15,00,00,000 | 27-Sep-23 | Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14XZ6 | 05-Jan-23 1,00,00,00,000 | 14-Jul-23 | Nil Kotak Mahindra Bank Lté | CRISIL Al+ 7000
INE975F14YA7 | O6-Jan-23 75,00,00,000 | 07-Aug-23 | Wil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14YBS | 17-Feb-23 17,00,00,000 | 14-Feb-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14YB5 | 22-Feb-23 | 50,00,00,000 | 14-Feb-24 | wil Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14YBS | 23-Feb-23 | 25,00,00,000 | 14-Feb-24 | Nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14YC3 | 17-Mar-23 | 50,00,00,000 | 15-Mar-24 | Nil Kotak Mahindra Bank Ltd | *CRISIL AL+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 | 17-Mar-23 | 50,0600,000 | 15-Mar2a | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 N Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14¥C3 | 24-Mar-23 | 50,00,00,000 | 15-Mar-24 | Nif Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14YDL | 10-Apr-23 75,00,00,000 | 08-Apr-24 | Nl Kotak Mahindra Bank ttd | CRISIL AL+ 7000
INEO75FL4YDL | 11-Apr-23 50,00,00,000 | 08-Apr-24 | NI Kotak Mahindra Bank Ltd | CRISIL Al+ 00
INE975F14YEQ | 27-Apr-23 | 4,50,00,00,000 | 08-May-23 | Nil Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE97SFI4YES | 27-Apr-23 | 50,00,00,000 | 08-May-23 | Nil Kotak Mahindra Bank Ltd | CRISIL | A1+ 7000
INE975F14YF6 | 08-Jun-23 4,00,00,00,000 | 15-Jun-23 | nil Kotak Mahindra Bank Ltd | CRISIL | AL+ 7000
INE975F14YG4 | 12-Jun-23 1,50,00,00,000 | 21-5ep-23 | il Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INEOTSF14YH2 | 19-fun-23 1,00,00,00,000 { 18-Aug-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YI0 | 27-Jun-23 2,25,00,00,000 | 31-Aug-23 | Wil Kotak Mahindra Bank Ltd | CRISIL Al+ | 7000
INE975F14YI8 | 30-Jun-23 3,00,00,00,000 | 07-jul-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14Y)8 | 30-Jun-23 75,00,00,000 | 07-Jul-23 | Nif Kotak Mahindra Bank ttd | CRiSH. Al+ 7000
INE975F14YKE | 06-Jul-23 2,00,00,00,000 | 13-u-23 | Nil Kotak Mahindra Bank ttd | CRISIL AL+ 7000
INE975F14YM2 | 14-Jul-23 2,50,00,00,000 | 21-Jul-23 Nil Kotak Mahindra Bank Ltdr CRISIL Al+ 7000
INE975F14YL4 | 14-Jul-23 1,00,00,00,000 | 12-Jul-2¢ | 1000000000 | Kotak Mahindra BankLtd | CRISIL | A1+ 7000
INE975F14YNO | 19-Jul-23 2,40,00,00,000 | 26-u-23 | ni Kotak Mahindra Bank Ltd | CRISIL AL+ 7000,
INE97SF1aYND | 19-ful-23 2,00,00,00,000 | 26-ui-23 | Wil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14Y08 | 19-Jul-23 75,00,00,000 | 01-Aug-23 | il Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14Y08 | 19-Jul-23 1,00,00,00,000 | 01-Aug-23 | Nil Kotak Mahindra Bank Ltd | CRisiL AL+ 7000
INE975F14YPS | 20-Jul-23 50,00,00,000 | 10-Oct-23 | Nil Katak Mahindra Bank itd [ CRISIL AL+ 7600
INES75F14YQ3 | 21-hul-23 50,00,00000 | 19-Ju-24 | 500000000 Kotak Mahindra Bank Ltd [ CRISIL AL+ 7000
INE97SF14YR1 | 24-Jul-23 25,00,00,000 | 23-Jul-24 | 250000000 Kotak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14YS9 . | D7-Aug-23 | 7,00,00,00,000 | 14-Aug-23 | Ni Kotak Mahindra Bank Ltd | CRISIL- | AL+ 7000
INES7SF14YT7 | 08-Aug23 | 4,00,00,00,000 | 17-Aug23 | Nil Kotak Mahindra Bank Ltd | CRISIL ALt 7000
INES75F14YV3 | 24-Aug-23 | 75,00,00,000 | 31-Jul-24 | 750000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YUS | 24-Aug-23 | 25,00,00,000 | 22-Aug-24 | 250000000 Kotak Mahindra Bankitd | CRISIL | AL+ 7000
INEQ75F14YUS | 24-Aug23 | 30,00,00,000 | 22-Aug-24 | 300000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97SF14YU5 | 24-Aug-23 | 30,00,00,000 | 22-Aug-24 | 300000000 Kotak Mahindra Bank ltd | CRISIL | AL+ 7000
INES75F14YUS | 24-Aug-23 | 50,00,00,000 | 22-Aug-24 | 500000600 Kotak Mahindra Bank Ltd | CRISIL | ‘Al+ 7000
INE975F14Yv3 | 28-Aug23 * | 50,00,00,000 | 31-uk24 | 500000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YW1 | 28-Aug-23 | 25,00,00,000 | 14-un-24 | 250000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000




INES75F14YW1

28—Aug-23‘ 50,00,00,000 14-Jun-24 5C00000C0 Kotak Mahindra Bank Ltd CRISI. Al 7000

INES75F14YX9 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YY7 29-Aug-23 75,00,00,000 15-May-24 | 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 | 100000000 Kotak Mahindra Bank Ltd CRISIL Al+ 700G
INE975F14ZA4 06-Sep-23 2,15,00,00,000 { 15-Sep-23 Nij Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZA4 | 06-5ep-23 1,00,00,00,000 | 15-Sep-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZB2 | 07-Nov-23 1,75,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank ttd CRISIL AL 7000
INE97SF14ZB2 | 07-Nov-23 50,00,00,0C0 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142B2 | Q7-Nov-23 75,00,00,000 15-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
(NE975F147C0 | 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F34ZCC | 09-Nov-23 1,00,00,00,000 | 17-Now-23 Nil Kotak Mahindra Bank Ltd CRISIL Al-i- 7000
INE975F14ZC0 | 09-Nov-23 50,00,00,000 17-Mov-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES75F147C0 | 09-Nov-23 75,00,00,000 17-Nov-23 il Kot.ak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZD8 | 10-Nov-23 '1,00,00,00,000 { 20-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL At 7000
INES75F14ZE6 24-Nov-23 5,40,00,00,000 | O4-Dec-23 Nil Kotak Mahindra Bank Ltd I CRISIL Al+ 7000
INE975F14ZE6 24-Nov-43 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F142E6 24-Nov-23 2,65,00,00,000 | 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
 INES75F142F3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142F3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 it Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142F3 15-Dec-23 1,06,00,00,000 | 22-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 | 22-Dec-23 1,25,00,00,000 | 25-Dec-23 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142G1 | 22-Déc-23 25,00,00,000 29-Dec-23 i Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14261 | 22-Dec-23 50,00,00,000 29-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 | 07-Feb-24 Z,S0,00,00,00G 14-Feb-24 il - Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142ZHS | 26-Feb-24 2,00,00,00,000 | 05-Mar-24 | Nil i Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZH9 | 26-Feb-24 1,75,00,00,000 | 05-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO, CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:

(X in fakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
: Less: Impairment Loss Allowance 9,972.50
Total 933,638.92
B. Sectoral Exposure as on March 31, 2023 )
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. : 0.4%
Capital market funding — Retail ‘
2, Capital market funding — Wholesale ‘ 1.53%
3. Corporate Structured Product . ‘ ‘ 47.45%
4. LAS - Promoter Funding 0.12%
5. Real estate (including builder loans) - 50.86%
Total : ‘ 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:
8. No. | Ticket size (in %) Percentage of AUM

1. Upto Rs. 2 lakh

0.04%

2. Rs. 5-25 crore
5.25%




4. Rs. 25-100 crore 40,71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%
10.

*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
AUM

1. 40-50%. 0.05%

2. 50-80% 37.66% |

3, 60-70% 27.13%

.4. 70-80% 7.11%

5. 80-90% 18.58%

6. >90% 9.46%

*LTV at the time of origination of the loan ’ .

E. Geographical classification of borrowers as on March 31, 2023: _
S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%

13 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 kARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9’ | %AMILNADU 2.91%
10 KERALA 2.68%
11 . | HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%

‘ To'tal . 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances to our Company

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of expostre as on

March 31, 2023:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,856.63
37.00%

Percentage of advances to twenty largest borrowers to total advances to
our Company .




F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2023:

Movement of Gross NPAs

(¥ in lakhs)
s. Particulars Amount
No. '
1. Opening balance
8,871.05
2, Additions during the year | 4,521.10
3 Reductions during the year (1,534.17)
Closing balance , 11,857.98
Movement of provisions for NPAs (excluding provisions on standard assets)
‘ (fin lakhs)
S.No. | Particulars L Amount
1. Opening balance as at 1% April, 2022 . ’ 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions (1,092.91)
Closing balance as at 31 Mar 2023 | 5,552.39
G. Segment-wise gross NPA as on Mar 31, 2023*:
S. No. : Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2. Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. 9
LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector



2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mart

31, 2023): .
: ( in lakhs)
-Upto >t | >2 =3 >8 >1 >3 >5 Total
30/31 month months menth months years — years ~ years
Days -2 -3 5-6 -1 year 3 years 5 years
month Months month
s s
Peposit ML NiL NiL, NIL NIL NIL NIL NIL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542 335,42 92,533.29 10,690.22 | 943 511.42
Investments
199,090.93 73.66 16,911.76 | 3,030.18 . 17,821.01 8,657.08 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5 | 41 ,5608.32 | 5907265 53,547 .45 325,875.87 325,837.47 §2,328.48 - 928,186.39
Foreign NIL NIL L NIL NIL NIL NIL NIL NIL NIL.
Currency i
Assets
Foreign NIt NIL NiL NI NIL NIL NIL NIL NIL
Gurrency
Liabilities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facllitate better enterprise wide risk management, a Risk management committee (RMC} has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities.
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts. ‘ :

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client casl
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations. ' '

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil -



Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Censolidated and Standalone Financial Results.

Pursuant to the provistons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

o
',2:’\/" \\ \h;j}
Rajeev Kumar T
(EVP Legal and Company Secretary) T
Encl: as ahove

Kotak Mahindra fvestiments Lid,

Cibd U65800MI 1 988PLCOA7980 Reglstered Qffice:
FHIKC, C 27,6 Blnck
3 Floo, 12 BKC,C-12, TAD1 027262185320 Batwbra Kueda Complex,
G Block Bandia Kuzla Complex [ £91022 63215400 Panedra {E), Munbat - 400 051,

Bandria (Basty, Mumbat - 400 051 wwwkotak.com Mitharashirg, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I, We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investiments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) altached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initiafled by us for identification. This Statement,
which is the responsibilily of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 347), prescribed under section
133 of the Compantes Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of matetial
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us 1o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Seetion 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

P
2 TN
Ej{kmmmmm
Roslni R. Marfutiv e, y
PARTNER B E Y
Membership No.: 106548 Rt

UDIN: 24106548 BKCSSF8915

Mumbali: January 18, 2024,
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Kotak Mahindra Investimenis Limitad
Rogd.Olfics : 27BKC, C 27, O Blork, Bondra Kurda Gomplex, Bandm (E ), Mumbai . 400 051
CIN ; 1)85900KH1 BBAPLCO47000

Wabzite: wwavdimllcedn Tolephone: 81 22 62185302

Sintemuont of Unaudied Financial Resulls for the quarter ard nine months ended Decomber 31, 2023

Statemont of Proflt end Loss {Rs, In fakhs)
Parliculare Quartaz onled Mhise manths anted Yanr anidod
Soplembor 30,
Decembar 34, 2023 5023 Decombior 4, 2022}Decembor 3, 2023|Dacomber 31, 2022]  Mareh 31, 2023
Unaudifed Unaudiled Unaudliad Unaudited Upaudited Audlted
REVENUE FROM OPERATIONS
() iindares) income 3767146 24174 22,018.206 00, 103,27 61,624 22 86,693,198
{# iDlvidond Income 44,30 21.07 59.62 114,02 144,46 177.01
iy INel galn on falr valio changos 2,260,409 1,064,006 317.60 3,646,47 1,318.30 1,048,72
i Nol gabt on derscopnition of Minansiol lnsiruments upds: amardsed tosl - - - - - (3.61)
calbyory
(v) iGihers 223,13 297,15 $15.02 624.27 28727 648,34
{I} ETolal Rovenue from aporalions 49,199.97 13,800.51 22,519.59 4,04,4568,40 63,344.28 90,460,65
{Ily jOiherincoms 70,59 171,29 85,41 208,04 329,62 498,32
{8} {Tatal Income || + 1 40,270,568 33,971.80 22,575.70 £,04,757.04 63,74:4.87 80,878.97
EXPENSES
(i) |Finance Cosle 10,466.04 16,140.69 10,262,756 £0,003.16 26,637.60 39,300.61
{li} {tmpalrment en financlal nstrurants (654.44) 646,33 {270.87) (1.600.36) 1,402.14 {1,413.18)
(i) {[Employoe Benelils oxpensas 1,104.23 1,160.74 1,0§3.23 3,418.26 2,964.33 3,827.97
(iv) [Deprecialion, amonlzation and fmgeirment 14,79 5,80 51.62 ar.21 160,26 208.54
(v} [Ciher oxpenses 876,78 607,68 876.62 261277 2339,92 324247
[IV} [Tolal axpenses 20,006,40 18,778.14 11,962,356 66,476,04 33,400.24 48,166,31
{v} iPrefill{loas)} betare tax {ili - IV} 6,464,16 15,102.66 10,813,385 49,282.00 30,310,683 4571286
VI} Tan oxpense
(1} Current lax 5,293.09 4,483,27 3,356,24 13,242,394 2,260,13 14,811,38
{2) Defored tax {306.38) {671.30) {564.52) 586,06} (418,73} 03,83
Tolal tax expense (142} 4,986.71 3,891.88 2,781.72 12,856.38 7.642.40 "L
Vi) |Profiti{losa) for the porlod (V - Vi) 1447748 11,301,7d 1,821.83 30,620.62 22,469,233 34,001.45
{VIIl [Othar Gamprehansiye Income
{i) Nems ihal wili nol ho roclassifiod Lo profit or foss
- Remtasuremenls of tha dofined honedil plans 7.14 7a.22 42,27 .97 57,66 14,06
(i1} Incoma Jax relating to fams thal will ol ba reciassified o profil or foss {1.80) {18.42) (10.,64) {8.80) {14.48) {3.52)
Tolal (A} 5.4 54,80 31,63 26,7 43,47 10.48
1) ttams that wik bo roclassified {o profl or loss
- Financlal irstrumenls meastrod al FYCCH 225,00 126,08 61171 07984 {1,020.83) {796.60)
{7) tncome [ax refaling 1o ftams that will be rectussiffad {o profil ar foss (68.07) {31.48) {128.76) (246,75) 268.40 209,51
Total (B) 169.09 93,60 382,93 732,79 {769.74) [696.18)
Olhor comprehensive Income (A + B) 7447 149,40 414,56 T&8.80 (728,071 (56570} ]
(1%} [Total Comprohensive Incoma for the perlod (VHl + VIII} 14,651,808 11,450,186 8,236.1% 37,384,568 21,741.56 33,416,768
(X} |Pald-up equity shere capital (lace value of Rs. 10 per sharo} §62,26 562,26 662.1% 562,26 662,28 862,26
(X1} |Earnlnge per equily share®
Basic & Difutad (Re.) 257,49 726101 13%.11 £51.40 39g%.%1 §04.79

See accompinying note lo lhe Mnsnsial rastlis

Plase

Oato

* nambers are nol annvalized for ntno moniha endad Decembar 31, 2023 and Decomber 39, 2022 and guader endad Docambor 31, 2023, Sepfember 38, 2023 and Dacamber 31, 2022

 Mumbal

January 19, 2024




Notles:

i

=1

Tha financial resulls are prepared in accordance willk he requiroment of Regulation 82 of the SEBE { Listing Cbiigalions and Disclosure
Regulremenls) Regulelions 2015, recagnilion and measurement princlples (ald down In the Indian Asceunting Slandard 34 * inlerlm Financlal
Reporiing" as prescdbed under seclion 133 of (ke Companles Act, 2043 read with relavant rules fhereunder and olhar acoaunting prAnciples

generally accepled In India,

The abieve results were reviewed by the Audil Commiites and approved and laken on record by the Board of Diractors atl thelr raspactive
meatings held on January 18, 2024, The resulls for the quarter and nine months endad Dacembar 31, 2023 have beon revieved by the
Statilory Audllars of (he Company,

Transfer lo Speclal Reserve ufs 45 1C as per RBI Acl,(1934 will be done al the year end,

Disclosure in compllance with Regulation 52(4) of Secudiles and Exchangs Board of Indla(Listing Obligations and Disciosure Requirements)
Reguiatlons, 2015 for the ning months ended December 31, 2023 Is altachod as Annexure |,

These Fnancial results have been preparad in aceordance with the requirement of Regulallon 52 of the SEBI {Listing Chligations and Disclosura
Requiremenis) Regulations, 2018, as amendad from fima to ima,

The securlly cover cerlificale as per Regulallon 54(3) of Socurilles and Exchange Board of Indla (Listing Obiigalions and Disclosure
Requiremanls) Regulations, 2014 is allached as Annexure |,

Details of loans iransferred/ acquired during ke nlne monihs ended Decamber 31, 2023 under tha RB{ Master Direction on Transfer of Loan
Exposuras daled September 24, 2021 as amandad are given balow &

(1} The company has ot fransferrad any Nop-Pelforming Assels,

{it) The company has hol lransferred any koan nat In defadli,

{ill) The coarpany has nol acquived any Special Menllon Account,

(Iv) The company has nol acqulred any sleessed loan and lean nel in defaull,

Flgures for the previous perodfyear have been regrouped wherever necessary Lo conferm to cuitent perlodiyear preseniation,

For Kotak Mahindra Invesimenls Limlted

Plate ! Mumbal
Date : January 18, 2024 Managing Blrector and

T Ghlaf Exacutive Officer




Annexure |

Disclosure in compllance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligatlons and Disclosure
Requirements) Regulations, 2015 for the nine months ended December 31, 2023

Srio. |Partlculars Ratio
a} |Debt Equity Ratlo* 3351
b}  |Debt Service Coverage Ratlo Not applicable
¢} |InterestService Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NH

Shares{Quantity and value)
Capltal redemption reserve: Rs. 1,003.85 Lakhs

) Capital redemption reserve/ Debenture Debenture redemption reserve 1s not required In
redemption reserve respect of privately placed debentures in terms of
rule 18{7){b}{il) of Companies{Share capitat and
debentures) Rules ,2014
f) Net Worth Rs. 317,047.92 Lakhs
g} |Net Profit after Tax Rs. 36,625.62 Lakhs
h}  |Earning per share Basic and Diluted - Rs. 651.40
i Current Ratlo 1.15:1
i} Long term debt to warkling capltal ratio 8.89:1
ki |Bad Debt to account recelvable ratio 0%
1) Current Lkabllity Ratio 43,49%
m} |Total Debt to Total assets* 76.28%
ny |Debtors Turnover Mot Applicable
o}  |inventory Turnover Not Applicable
p}  |Operating Margin{%)* 45.61%
1) |Net profit Margin{%)* 34.96%
r}  |Sector SpecHfic equivalent ratlos such as
{1} Stage il ratio* 0.64%
{Ii) Provislon coverage Ratlo* 73.44%
() LCR Ratlo 97.70%
{lv) CRAR 24.59%

*Farmula for Compulation of Ratios are as follows -

(I} Debt Equily Ralle {(Debt Securites+Borrowing other than Debt Securilies+Subordinale
Liabilifies)/(Equity Share Capllal+Reserve and Surplus)

{it) Tolatl Debt to Tolal assels (Debt Securiles+Borrowing olher than Debl Secuwilles+Subordinate
Linbllities)/Total assels

{ill) Operaling Margin (Profit before lax+lmpalnment on financlat inslruments)/Total Income

{Iv) Nel profit Margin Profil after tax/Tolal Income

{v} Stage [lt ratio Gross Slage |l assets/Tolal Gross advances and credit Substilules

(vi) Provision coverage Ratlo Impairmenl loss allowance for Stage lIHGross Stage |l assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNRNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015 )

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company®) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the vear ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity - | Relationship
No. : ‘ | with the Holding
' Company
1 | Phoenix ARC Private Limited Associate Company

{ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iif) gives a true and fair view in conformity wilh the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLE OIN . AAH . 1437
REGISTERED OFFICE - ESPLANADE HOUWSE, 29, HAZARIMAL SOMANI MARG, 'TORT, MUMBAI y80 ooi
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated finavcial results under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

‘We:believe that the andit evidence obtalned by us and other auditors in terms of their repotis referred
to in “Other Matfers™ gection below, is sufficient and appropriate to provide a basis for our apinion,

Management Respongibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and pproved by
the Holding Company's Bourd of Ditectors, has been prepured on the basis of the consolidated annusl
financial staterments. The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accourting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The regpective Board of Directors of the companies
included in the Group ar¢ responsible for maintenance of adequate accounting records in accordance
with the provisians of the Act for safoguarding of the assets of the Group and for preventing and
deteoting frouds and other irregularities; selection and applioation of appropriate accounting polices;
making judgmenty and estimates that are reasonable and prudent; and the desipn, irplemetitation and
‘maintenance of adequate internal financial controls, that were opetating effectively for ensuring
acouracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a trae and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of pmpamtmn of
the Statement by the Directors of the Holding Company, us aforesaid.

" In preparing the Statement, the respective Bogrd of Directors of the companies ingluded in the Group
are respotsible for assessing the ability of the Group to continue as 2 going concern, disclosing, as
applicable, maiters related to going concern and using the going concern basls of accounting unlesg the
respective Board of Ditectots either intends to quuidate the Group or to cease operations, or has no:
reatistic alternative but-to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group. .

Auditor's Responsibilities for the Audit of the Consolidated Financial Resulis

Our ohjectives are to obiain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to- fraud or error, and to issue an eudibar's report that inclides our
opinion. Reagonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
©in accordanco with 8As will always detect a material misstatement when it exists, Misstatements can
arize fram fraud or error and are cansidered materlal if, individually or-in the aggregate, they could
reasonably be expecte:l to influence the economic decisions of users taken on the basis of the Statement,
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As part of an sudit in accordance with SAs, we exercise pmféssional judgment and maintain
professional skepticism throughont the audit. We also:

v Tdentify and assess the risks of material misstatement of the Staternent, whether due to fraud ot
error, design and perform andit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
‘may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

&« Obtain an understanding of internal control relevant 1o the audit in order to design audit
procedures that are appropriate in the circumsiances, Under Section 143(3) (i) of the Aot, we
are alspresponsible for expressing our opinion on whether the Holding company hes adequate
internal financial controls with reference to consolidated finuncial statements in place and the ‘
operating effectiveness of such controls,

= Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made hy the Board of Directors.

«  Conclude on the appropriateness of the Board of Dircctors nse of the going concern basis of
accounting and, based on the sudit evidence obtaited, whether 2 material uncertainty exists
related to events or conditions that may cast significant douibt on ifie ability of the Group to
contioue as a going concern; If we concluda that a material uncertainty exists, we are required
to draw attention in our anditor’s report to the related disclosures in the Statement or, if such
-disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor’s report. Howsver, future events or conditions
‘may cause the Group to cease to continue as a going concerr.

» Evalvate the overall presentation, structure and content of the Statement, including the
dirclogures, and whether the Stetement represent the underlying trungactions and svents in &
marmer that achieves falr presentation, -

Obtain suificient eppropriste audit evidence regurding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
rezponsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
‘other entities included in the Statement, which have been andited by other anditors, such other

- anditors remain responsible for the direction, supervision and performance of the audits carried
out ly them, We temain solely responsible for our audit apinien,

We cammunicate with those charged with governatece of the Holding Company and such other entitiey
inoluded in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the sudit and significant audit findings, including any significant
deficiencies in internal control that we tdentify during our audit.

We also provide those charged with gavernance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and pther
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose
Financlal Statements reflect Group’s share of net profit efter tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, 85 considered in the Statement, which
have been audited by their respedtive independent auditors. The independent suditors’
reports on financial statements of these entities have been furnished to vz and our opinion
on the Statement, in so far as it relates o the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us.are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors end the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104667W/W.100166

%wwmm“

Roshni Rayomand .

¥ ik St St e, porskadCudessl B0
Marfatia

Roshni R, Marfatia

Partner

M., Noi: 106548

TUDIN: 23106543BGUVY NI4T
Mumbai, May 26, 2023.
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Kotak Mahindra Investments Limited
Regd,Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
CIN : UBBS00MHT988PLC047988 ’
Woebssite: waww.kmil.co.n Telephone; 91 22 62185303
Consolidated Statement of auditad Finanelal Resuits as at March 31, 2023

(Rs. In lakhs)

Consolidated Statement of Assets and Llabllitles

As at As atb
3{'}" Particulars March 31, 2023 March 31, 2022
) Audited Audited

ASSETS
1 [Financlal assets
a) 1Cash and cash equivplents ) ) 33,347.36 36,964,688
b} iBank Balance other than cash and cash equlvalents 47.09 45.03
¢) -Receivables

Trade racelvables 0,28 72.87

Other recelvablas 166.46 214,67
d} iloans 9,33,638,92 6,66,846.66
8} linvesiments

Investments accounted for using the eguity methad 22,124.47 16,546.48
Gthers 2,43, 116,77 2,53,514.50
f} 1Other Financial assets 224.92 224.19

Sub total 12,32,554.27 §,74,429.29
2 iNon-financial assets
a} iCurrent Tax assets (Net) 766,78 1,702.42
b} iProperty, Plant and Equipment 90.90 87.40
c) ilntangible assels under development 14.93 3.26
d} [Other intangible assets 32,29 192,67
a} [Other Non-inanoclal assets 101.79 245.12

Sub tofal 1,006.69 2,230.86

Total Assats 12,33,560.96 9,76,660.15

LIABILITIES AND EQUITY

LIABILITIES
1 |Financial liabillties .

a) |Derivative financial Instruments 5,891.36 -
b) |Payables
: Trade Payables

Total outstending dues of creditors other than mlcre entarprises and small enterprises 380.84 311.07

Other Payables ‘

Total outstanding dues of creditors other than micro enterprises and small enterprises 142641 1,198.27
¢ |Debt Securittes 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Sacurlties) 4,17,286.29 3,03,082,87
e) |Subordinaled Liabilitles 20,231.85 20,234.24

Sub total 0,35,694.00 7,18,113.45
2 [Non-Financial Habllities
a) [Current fax liabilites (Net) 2,680,32 2,427.98
b} [|Deferred Tax llabllifles {Nat} . 1,763.46 486.17
c} |Provislons 931,20 1,053.29
dy [Other non4inanclat liabliities 568.08 531,08

Sub total 589204 4,469.10
3 |[EQUITY
a) |Equity Share Capital 562.26 562,28
by |Other equily 291,112.66 2,53,6156.30

Subs total 2.01,674.92 2 54 077 .56

Total Liabllities and Equity 12,33,560.96 9,76 860,15




Kotak

Mahindra Investmants Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbat - 400 051
CIN : UGS900MH 1988PLCO47886

Wabsi

te: www.kmil.co.in  Telephone: 91 22 62185303

Consolldated Statemant of audited Finansial Results for the Perlod ended March 31, 2023

Consolidated Slatomant of Profit and Loss

(Rs. In lakhs)

Partlculars

Year ended

Warch 31, 2023

March 31, 2022

Audited Audited
REVENUE FROM OPERATIONS '
{I} fIntarast lnocome 88,503.19 78,6956.35
(il {Oividend Income 177.01 204.12
(i} [Mel gain on falr valua changes 1.046,72 85,6058
Nel gain on deracognitlon of finaneial Instruments under amortlsed cost {3.61) 110.11
(v}
calagory
(v} {Others §48.34 630,70
) [Total Ravanue from operatlons 90,460.65 849.146.34
{If) [Olherincome 418,32 285.83
(I} |Total Incorme {f + i} 90,878.97 89,431.47
EXPENSES
{I} [Financa Cosls 38,300.61 34,682,688
(I} Hmpairment on financlel Instruments (1,413.18) {5,278.10)
{lil} |Employse Benefils expensas 3,827.97 347240
(v} |Depreciation, amortization and impalrment 208,54 221,76
(v} |{Other expenges 3,242.47 3117.80
{IV) |Total expenses 45,166.31 36,216.84
. (v} |Profit/{loss) before tax and Share of nal preflis of investmeants .
accounted using equity method (11 - IV) 45,712.68 53,212.33
vh
Shara of net profits/{loss) of investmeants accounted using equity method 5.577.99 1,740.09
[VIl} jProfit/{loss) before tax{vavi) 51,290.65 54,952.42
(VIll} Tax expense
(1) Cument lax 11,611.38 12,471.63
(2) Deferred tax 1,603.69 1,663.70
Tofal tax expense {1+2) 12115.07 14,035.23
X}y [Profitfloss) tor the period (VI - VIH) 38,176.58 40,917.19
{X} jOther Comprehensive Incoms
(B} ltems that will not be reclassifted Lo profit or loss .
- Remaasursmants of the dafined henofit lans . 14 00 (36.37)
{I1} Incoma 1ex relating fo items that will not be reclassified to profit or loss (3.52) 9.16
Total {A) 10,40 27.22)
(1) llema that wilt be rectassifiad to profit or loss
I Financlal Inslruments measured at FVOG] (796.69) {256.55)
{ll) tncome tax relating (o llems that will ba reclassifiad lo profit or loss 200,61 6615
Tolal (B} {596.18) {190.40}
Other comprehensive Income {A + B) {585.70) {217.62)
(X1} |Total Comprehansive Income for the period (1 + X} 37,580.88 A40,609.57
(I |Paid-up equity shars capital {face value of Rs. 10 per shars) 562,20 502.26
(X1} |Earnings par aquity share (not annualised):
Baslc & Diluted (Rs.) a7e.a7 127.73
See accompanying nole lo the financlal resulls
Flace : Mumbal
Date ;

May 26, 2023




KOTAK MAHIMDRA INVESTRMENTS LIMITED

Regd.Ofles : 27BKG, © 27, G Biock, Bandra Kurla Complex, Bantdia { & ), Mumbai - 400 061
CiN : UG580DMH18BEPLCO4TA8E

Websile, www.kmilcodn  Telephone: 1 22 82188303

Consatldated Stalement OF Cash Flows For The Year Ended March 44, 2023

Net sash (used n) ! ganeraled from operating sotivilles

Gagh flow from Invasiing activities
Purchase of investments

{R5. In takhs}
For the year ended For tha year eisdod
Partlculars March 3182, 2023 March 31st, 2022
) Audited Audited

Cagh Row from opatating activities
Profit before tax . 51,280,064 4,952,4%
Adjusimenis to reooncile profit hefmre tax to net cosh.generatad from I (usad in} oparating
gotivitles
Reprocialion, amortization and impairmant 208,64 221.78
Pivident Recoived {477.01) (20412)
Profit on Sate of Proparly, Plan and Equipmant {4.28} (7.98)
Impsirmedt on fnanclsl instrumanis {1,413.18) {5,278,10}
Net gaird (loss) on financlal instiements st fair vatue Lraugh prof o Joss {1.04241) (8,605.08}
Interest ¢h Borrowing 39,300.61% 54,682,908
Interesl an Borowing paid (33.491.43) (36,4%3,30)
ESOP Expstise 748 35,52
Remeasurements of tha deflned benefit plans. 1408 36,37}
Share of Net profits of kwvestment accourtad under enuily method {6,677.99) (1,740.04)1.
Dap Insiruments through Othes Comprehansive Income (706.64) {266.55)
Operating profil before working capltal changes 40,318.47 38,354.11
Working capltal adjustinenls .
{Inarease) / Decreasa in Brak Balanta othar than cash and cish squivalant (2.08) {2.138)
{Incregse) f Decramsa intoans {2,65,267.80) {40,782.47)
{Insrease) f Deosease in Recelvabies 133,43 441,18
{Increase) f Dactange in Other Financlst Assals (0.08) (0.08)) .
{Ingransh) { Decraase in Other Nona Fianglal Assets 143.33 26,34
Increasa / (Decraase) In Trads payalles B9.TT (16,37}
lrezreesa | (Decrrase) in other Payables 22734 G0B.21
Inorease | (Decraase) in other non-finencial llabillies 67.60 . 24,88
Inerensa | {Dacraase) provisions (122.09) {248.54)
{Inorease) / Dagrease i uniportized disgoupt 165,087.04 23,228.57

{248, 504,62 {16,728.11)
Met Cash {used i) / generated from oparalions (2,00,668.15) 1,628,00
Income tax paid {net}- 110,404.41) {43,307.41)

{2,11,070.56} 8,241.59

(38,71,130.89)

{45,33,172.89)

Sale of Invesiments 38,79,660.17 44,19,218.08
Interest on Jnvestments 3,207.54 7,520.03
Purchase of Property, Plant and Eyuipmaent {74.66) {85,88)
Sala of Proparty, Plantsnd Equipmant 14.69 38.61
Dividand on iivestmants 177.01 204,13
Het cash (usad In) [ ganeraied from Invesiing aclivitles 11,776,1¢ {1,016,2¥2.31)
Gash Row from financing activilies
Procaeds from Dabt Sectriies 2,30474.86 | 2,43,048.36
Rapayment of Debt Sacurities {1,40,082,68} (1,15,669.20)
Intercorporate Daposit issted 68,200.00 28,003,368
{ntercorporate Daposit Redeamaed {B4,200,00} {27,4603,38}
Commercial Paper issted 5,18,056,82 22,68,427.96
Lommarcial Paper Redsermad {6,01,500.00} {22,57.,000,00}
Term Loans Drewni{ropald) 1.11,811.25 {#,959.90)
(ncrease/{Docrease) In Bank averdrati{Nel). . _11,896.20 (1H0500.01)
Nel cash generated!(used in) from Flnsnchisg Activites 1.85,875,55 1,20,308,12
Nel Incroagef {dacraase) In cash and ¢ash aguivalsnty {3,610.24} 22,277.40
Cash and eash equivaients at the begliening of the yesr 38,972.10 14,684,70
Cash and cash equivalents al the end of tha hall yaar 33,355,686 36,972.40
Rooonelitation of casl and cash-equfvalants with $he balance sheast
Gash and cash agulvalents 4s por balance sheet

Cash on handd

Balances wilh banks in curreni account 33,365,808 36,972,530

Chaques, drafis an hand )
Gash and cash agquivatents as rastaled as at the half year and * 33,353.88 36,872.10

* Cash and oaah equlvalonls shown (n Balance Sheel Iz nel of ECL provisian of Rs. 650 lakhs as al
March 31, 2023 (Previous year: Rs. 7.21 lakhs) ,

I} Ths atiova Sialemers of cash llow has been prepared under the ‘indirect Method' as sl out i ind AS 7 « ‘Slatament of cash fow.,
1) Non-cadh finanaing activity : ESOP from parant of Rs 7.48 laxh for year ended March 31, 2023 {March 31, 2022 - Rs 30.52 Iskh)
if} Tha pravious piriod figures have baen re-grouped, wherever necassary #n ordes fo canform (o this period presentation.




Kotak

Mahindra Investmants Limitad

Regd.Office : 27TBKC, G 27, G Block, Bandra Kurla Complex, Bandra { E % Mumbal - 400 051
CIN : UBBSOOMH1988PLC047086
Website: www.kmil.con  Telephone: 81 22 62185303

Consolidated Statament of audited Financlal Results as at March 31, 2023
Notes:

1 The consalidated annual Fnanclal results have been prepared In accordance with-and comply In all material aspect with Indian Acoounting
Standards ( Jnd As} notified under section 133 of Companies Act , 2013 (the ACT") read with the companies { Indian Accounting Standerds)
Rules,2015 as amended frum {lme lo {ime and other retevant provisions of the Act. The consolldated annual finarclal stzlements, usad to
prepare the consolidated financial resulis, ars based on the notifled Schedule NIl of the Acl, as amanded from ime lo lime, for Nan-Banking
Financlal Companles thal are required to comply with Ind AS.

2 The above consolidated resuils were raviewed oy the Audit Commillee at meeling held on May 25, 2023 and approved and taken on rbcord by
the- Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Securities and Exchange Board of Indla { Ligling and other
Disclosure Requirements) Regulations, 2015, ‘

3 PBilsclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla{Llsting Obiigations and Disclosure Requirements)
Repgulations, 2016 for the year ended March 34, 2023 s attached as Anpexura 1.

4 Flgures for the previous periodiyear have bean regrouped wherever necessary.lo conform lo qurranl perfodiyear presemation,

For Kolak Mahindsa Inveslments Limited
Digltally signed by AMIT BAGRI

AMIT BAG R Dale; 2073,05,26 16:55:40

+05'30'

(Pirector} _

Place: Mumbai

Date : May 26, 2023
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Annexure |
Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requiremants) Regulations, 2015 for the year ended March 31, 2023

Sr No.  |Particulars

Ratio

a)  |Debt Equity Ratio*

b} ' |Pebt Service Coverage Ratio

c} interest Service Coverage Ratio
Outstanding Reedemable Preference
Shares(Cuantity and value)

Capital redemption reserve/ Debenture
redemption reserve

f) Net Worth

g)  INet Profit after Tax

hy  |Earning per share

i) Current Ratio

i Long term debt to working capital ratio
k)  1Bad Debt to account recelvable ratio
I |current Llability Ratio

m}  |Total Debt to Total assets*

n}  IDebtors Turnover

o}  ilnventory Turnover

p}  [Operating Margln(%)"'

q}  [Net profit Margin[%)*

(i} Stage M ratio
{il} Provision coverage Ratio*
(i} LCR Ratio

r) Sector Specific equivalent ratios suchas

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18{7}{k){li) of Companles{Share capital and
debentures) Rules ,2014

Rs. 291,674,92 Lakhs
Rs. 38,175 58 Lakhs
Basic & Diluted - Rs, 678.97
0.88:1

(32.93):1

0%

55.91%

75.25%

Not Applicable
NotuAppIicabla
54,88%

42,01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as follows :-

(i) Debt Equity Ratio

(li} Total Debt to Total assets
{iih Cperating Margin

{Iv) Net profit Margin
{v}Stage lli ratlo

§{vl) Provislon coverage Ratio

1

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabillies)/(Equity Share Capital+Reserve and Surplus}

{Debt Securites+Borrowing other than Debt Securtles+Subordinate
Llabliities)Tolal assets .
{Profit bafore tax+impairment on financlal Instruments)/Total Income

Profit after tax/Total Income
Gross Stage [l assets/Total Gross advances and credit Substitutes

tpalrment loss allowance for Stage |Il/Gross Stage |l assets
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Independent Auditor’s Report on Quarterly Standalone Finaucial Results and Year to Date Standalone
Financial Results pursnant to the Regulation 52 of the SEBI (Listing Oblgations and Disclosnre
Requirements) Regulations, 2015

Ta the Doerd of Directors
Kotokk Mghindrg Invesimenty Limibed

Report on the Audit of Standalone Financial Results
Opinion

We bave sudited the scoompunying quarterly and yeurly finsncial results of standalone finunciul results of Kotak
Mzhindra Investments Limited (hereinafter referred to as *the Company”) for the quarter ended March 31, 2023
and :year to date reslts for the period April 1, 2022 to March 31, 2023, together with notes ﬂnerwn (‘ths
Statement'), attached herswith, being submiited by the Compeay pursusnt to the requirement of Regulation 52 of
the Securities and Exchangs Board of India (Listing Obligetions and Disclosute Requirsments) Regulations, 2015,
s smended (*Listing Repulations’).

Iy our vpinion and to the best of our information and according to the explanations givm to uy, the aforesaid
Statement:

i) is- presented in accordance with the requirements of Regulation 52 of the Lisﬁng&eguluﬁnns in this
regard; and

()  gives atrue and fulr view in conformity with the recognition and measurement principles laid down in
the applicable Indlan Accounting Standards (“Ind AS™) prescribed under.section 133 of the Companies
Act, 2013 (“the Act”) read with relevant rules issued therender and other aceonnting principles generally
accepted in India, of the net profit and other comprehensive Income and other financial Informetion of
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
-April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Stauderds on Auditing (8As) specified under section 143(10) of
the Act. Our responsibilities under those Standards are firther described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Resulis ezotion of our report. We are independent of the Company i sccordance
with the Code of Ethics Issned by the Institute of Chartered Accountants of India together with fhe ethical
requirements thet are relevant to our audit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled cur other ethical mponsihllxt[es in accordunce with these mqmmmanls and the

Code of Bildcs, .

Wo believe 1ha1 the audit evidence obteined by us is suflficient and apptopriste to provide a basis for our opitdon,
Mensgement Responsibilities for the Standalone Fingncial Resnlts

This Statement, which is the responsibility of the Company’s Manugement and approved by the Bonrd of
Directors, has been prepared on the besis of the standalone annual finanoial statements. The Company’s Board of
Directors is regponsible for the preparation and presentation of this Statement that gives a true and falr view of
the net grofit and other comprehensive lucome and other financlal-information in necordance with the recognition
-and measurement pringiples Inid dovwm. in Thd AS prescribed wnder section 133 af the Act read with Companies
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(indian Accounting Standards) Rules: 2015, as mnended issued thereunder. and other -accoumting principles
generafly accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Company is responsilile for meintenance of adequate sccounting records in accordance with the
provisions of the Act for safepuarding of the asgets of the Company and for preventing and detecting frauds.and
uther irregularitics; seleation and application of appropriats acconnting polivics; making judgments and estimates
that are reasonable md prudent; and the design, tmplementation and maintenance of adequate infernal financial
controks, that were aperating effectively for ensuring accuracy and completeness of the accounting records,
relgvant to the preparation and pregentation of the Statement that give a true and fair view ynd are frog from
triaterial misstatement, whether due o Baud of error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
-Company to continue as a going concern, disclosing, as applicable, matters related ta going concern and using the

* going concenn basis of accounting unless the Bord of Directors gither interds to liquidate the Company or to
gease operations, or kas no realistio altermative but to do so,

The Board of Directors of the Company is responsible for overseeing the ﬁmmclal reporting process of the
Company

Auditor*s Responsibilities for the Aedit of the Standalone Financial Hesulis

Our ohjectives ame to obtain reasonable sssurance shout whether the Statement sy 4 whole is free from material
migstatement, whether dus to fraud or error, and to fssue an andifor's report that inglydes oyr opinion, Reagorable
assurance is a high level of assurance but i3 tiot s guarsntee thst an andit conducted in accordance with SAs will
always detect a matertal misstatement when it exists, Misstatements. cen. arise from freud or error and ere
considered material if, individually -or it the aggregate, they could reasomably be expected to influence the
economic decisions of users taken on the basis of the Statement.

As pazt of at sedit it dcoordence with SAs, weo exercise professional judgment and maintain professional
-skepticism throughout the audit. We also:

v Identify and assess the rigks of material misstabement of the Statement, whether dine to fraud or error,
design and pertorm aydit procedures responsive fo those risks, and obtain andit evidence that Is sufficient
and approprinte to provide & basis for our opinion, The risk of not deteeting 4 misterial misstatement

-resulting from frand s higher than for one resulting from error, &5 frand may involve collusion, forgery,
intentional omigsions; misrepresentations, or the averride of Internal control,

& Ohtin anmderstanding of internal comirol relevant to the audlt in order to desigh andit procedures tat

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsibla.for

- expressing our opinion on whettisr the Company has adequste internal finaticial conirols with reference
‘to standalone finnnclal smtements in place and the operating effectiveness of such controls,

»  Bwvaluate the appropristeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

» ~ Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
-and, based on the andit evidence obtalned, whether a materlal nncertainty exisis related to events or
conditions that may cast significant doubt on the ability of the Company to contioue as a going concern.
If we conclude that & material pncertainty exists, we.ate tequired to draw attention in our suditor’s report
1o the relsted disclosures in the Stetement or, if such disclosures are insdequete, to modify our oplnion.
Our ponelusions are based on the audit evidencs obtained up 1o the date ofour auditor’s report. However,
fitture events or conditions may eansethe Company to ceaseo to continue as & golng congern,
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»  Bvaluate the overall presentation, structure and content of the Statement; including the disclosures, and
whether the: Statement represent the underlying transactions and events in-a manner that achieves fair
presentation. :

We communicale with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audlt findings, including any significant deficlencles in
internal control that we identlfy during our sndit, o

We also provide those charged with govemance with a statement that we have complied with relevant efhigal
requirements regerding independence, and to communicate with them all relationships and other matters thet may
reasonably be thought to bear on onr independence, and where applicable, related safepusrds,

Other Matiers

The Statemont include he results fot the quarter ended Match 31,2023, being the balancing figure between
the eudited Agures in respect of the full fnanciel year and the published wnandited ysar to date Agures wp

o the thitd quarter ended Dscember 31, 2022, propared in accordance with the recognition and’
measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting” which

wete subject to fimited review by us,

For KALYANIWALLA & MISTRY LLPF
Chartered Accountanis:
Firm Registration No. 104607W/W100166

Roshni Rayomand S e, .,

Marfatia e et
Rosltul R. Marfatia

Paginer.

M. No.: 106548

UDIN; 23106548BGUVYMB000
Mumbui, May 26, 2023,



Kotak Mahindra Investmaents Limlted :

Ragd,Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbei - 400 051
GiN ; UB5900MH1986PLCO47086 '

Website: www.kmil.co.ln  Talaphone: 91 22 62185303

Statement of Standalone Audited Financial Resulls as sl March 34, 2023

Statement of Standalone Assets and Liabllitles

(W, L beaia}

As at As at
3;‘_ Particulars March 31, 2023 March 31, 2022
Audited Audited
ASSETS
1 |Financlal assets
a} [Cash and cash equivalenls 33,347.36 36,964,089
b} [Bank Balanca other than cash and cash eguivalants 47.09 45.03
o} |Recelvables
. |Trede recsivables 0.28 72.87
Other recelvables 155,46 214.67
d) {Loans 9,33,538.92 6,66,846,66
) {nvesiments 2,49,216.27 2,59,616.00
f) {Other Flnandial assets 224.02 224,19
Sub {otal 42,16,630.30 9,63.883.31
2 INonJinanclal assets
a) [Currant Tax assets (Net) 786,78 1,702.42
b) [Deferred Tax assets {Net) 2,248,749 2,148.62
¢) [Property, Plant and Equipment 80,90 87.40
d} [Intangible assels under developrment 14.93 3.28
a} |Other inlangible assats 32.20 192,67
f) [Other Non-financlat assels 01.79 245,12
Sub total 3,253.48 4,300.48
- Total Assels 12,48,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
% |Financial Habilliles
a) |Dervallve financial instruments 5,891.36 -
by [Payables
(I} Trade Payables
(1) Tolal outstanding dues of micra enterprises and small enterprises N -
(Il Total cuistanding dues of creditors ather than micro enlerprises and small enletprises 380.84 311.07
{1l) Qther Payablas '
(1} Total outstanding dues of micea enterprises and small enterptises - B
(1} Total cutstanding dues of creditors ether than micro enlerprises and small enterprises 1,425.41 1198.27
o) |Debl Securilies 4,90,568.25 3,03,287.04
d) {8orrowings (Olher than Debt Swcuritlos) 4,17,296.29 3,03,082.87
€) {Subordinaled Liabliilles 20,231.85 20,234.24
Suhb tatal 9,35,884.00 7,48,113.49
2 |Non<Financial Habilllles
a) [Current tax liabilittes {Net) 2,689.32 2,427,088
b} [Provislons 93t1.20 1,053.29
¢) |Other ron-financlal liabliitles 598.06 5£31.06
Sub total 4,228,508 4,012,323
3 |EaquiTy
a) |Equily Share Capite! BB2.28 562,26
b)) 1Othar equity 2,79,098.94 2,45,676.71
Sub total 2,79,661.20 2,46,237.87
Tolal Liabllitles and Equity 12,19,7683.78 0,68,363.70
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Statemant of Slandalone Profit and Loss

fal Rodulle for the Parlod endad Maroh 31, 2023

{Rs. iy lakhs)

Particulars Quartar endad ] Year andad
March 31, 2023 Dacember 34, 2022 Maroh 31, 2022 Maroh 31, 2023 Marah 31, 2022
Refor Mote & Enaudited _Rafor Nota § Auditad Audited
REVENUE FROM CPERATIONS
) iintares Incoma 20,960,097 22,018.28 2102142 8,593.19 79,505,35
{#} [Olvidend income 32.55 69.82 103.68 7701 20412
i) [Netaain on 1air valua changes (272,58} 317.60 1,303.67 1,045.72 8,806,06
Net gatn on derecognifen of fnancial Inslnimonts under amerilsed cost (3.61) - 81.31 "o (381) 110114
i calegory
{¥) |Gthars 351,07 116,02 28247 640,34 530.70
(1} |Tolal Ravanua from oparations 27.076,40 22.510.5¢ 22, 792.35 10,460.85 39,1454
(¥ |Other income as.7h 66.11 13.34 41832 0583
{0} JTotat incoma {i +11) 2116510 22.5765.70 22, 565.71 30,878.97 89.£31,17
EXPENSES
(I} {Flnanca Costs 12,762.92 10,202.75 8,7¢8.41 49,300.61 34,602,008
{ii} [impalrmant on fnanciad inslruments (2,895.32) {210.87) (5,.262.94) {1.413.18) {6.276.10)
{#ii) |[Employes Benalls expanses , 6163.64 1,01323 97691 3.827.97 347240
{i¥} [Doprecialion, amortization and Impatrmant 49.25 51.82 5708 208,54 22176
(v} |Other expensas . 502,55 876,62 621.94 324247 311780
{Iv} |Total expensos 11,7683.07 11,882.35 8,073.36 45166.34 36,218.84
(V) |Profit{icss) bafore Lax (B - 1V} 15,402.03 10,613,395 17, 782,93 46,712.88 53,242.33
(V) {Tax oxpanss
{11 Currend tax 3.352.25 3,356.24 3164 1161150 12,471.53
2} Defarred lax 516.06 1564 .62) 1,385.97 98.83 1,126,756
Tolal tax expanse [142) 3,808.81 2T91.72 4,849.58 11,7m11.21 13,507.28
iVH} |Profitifloss) for the periad (V - V1) 41,533.22 7.821.83 13.242.15 34,00145 39.816.05
{VIll} | Cihar Comprahonsive Income
(i} tems that witt oot be reciassiled to profit or loss
- Romeasuremenls of tha defined benef plans (43.56), 42 27 {33.000 14.00 {36.37)
{if} Incarne tox relating 1o ilems that will not ba reclassified le profit or foss 1087 {10.64) 8.40 (3.52) 8,15
Total (A} {32.69) 31.63 {24.59} 10.48 (27.22)
{i) lems that will be reclassified lo profil or less :
« Financlat Instruments measurad al FVOC] 2011.94 BT 91.52 (796.69} (260.58)
{#i} Income tax relating Lo lems thal will be reclassifiad to profil or inss (60.38) {128.78) {21.45) 200,51 46,16
. [Total (B} 173.56 382,93 70,07 (596,18} {130.40)
Cthar comprehensive income {A + B} 140.97. 414.58 A5.08 (585.70) 1217.82}
{1X} |Total Comprehansiva Incoms for tha pariad (VI + ViE} $1,674.19 8,238.19 13,287,803 33,418.78 49,307.43
(X} |Pald-up aquily shars caplial {faca valus of Re. 1) per share) 662.26 58298 502.26 562.26 ) £62.28
{Xh |Earnings par aquity sharo®
Basle & Dituled (Rs ) 205.12 139.11 235.53 €04.73 104.57
Sea accompanying note to the financlst resufts

*pumbers &ra nol annuafzed for quarar ended March 34, 2023, Decarmber 31, 2022 and March 3¢, 2022,

Place ; Mumbal

Cale:

May 28, 2023




HOTAK MAHINDRA |NVESTIMENTS LIMITED

Repgd Office : 278KC, C 27, G Block, Bandra Kurla Compiex, Bandra (€ ), Mumbal - 400051

CIN | HESROOMH 1988RI.C0A7986
Website: www.kmllcoln Telaphone! 91 22 62185303
Statemeant of Standalone Cash Flows for the year Ended March 31, 7023

{Rs. In lakhs)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited
Cash Mow from operating aptivities o
" irofit befare tax 45,712,566 53,212.33

Adjustments 1o recenclie profit before tax ta net cash generated from / {used In) operating
activitles . '
Depreclation, amortization and Inpalneit 208.54 221,76
Dividend Resaived (177,01} {204.12)
Profit on Sale of Properry, Plant and Equipment {4.28) (7.98}
maalrmant on financlal instruments [1,413.18) {5,276,10)
Net galn/ lloss) on financlal lnstruments at fair vatue through profit or lass [1,042,31) |8,605.06)
Interest on Borrowing 39,30G.51 34,662,98
Interast on Borrowiag pald (33,491.45} {35,413.30}
ESOPR Expense 7.48 36,52
Remeasurements of the defingd benefit plans 14,00 {36.37}
Debt instruments through Other Comprahensive Income (796.69) [256.55)
Dperating profit beiore working capits| changes 48,318.47 38,354,11
Working capital adjustments
{Increase} / Deceease jn Bank Balance other than cash and cash equivalent (2.08) {2.13)
{Increase} { Decrease in Loans : : {2,65,387.80) (90,782.17}
{Increase) / Decrease in Recelvables 133.13 441.16
{increase) { Decrease in Other Financtal Assels (0,08} {606}
IEncreasﬁa)/ Decrease In Other Non Finantial Assets 14333 | 25.34
increase / {Decrease) in Trade payables 69.77 {15.372}
Increasa f {Decrease} In other Payables 227,14 606.21
therease / (Decrease] In othat pon-Rnancial labllities &7.00 24.88
[nerease / (Decrease) provisions (122,09} {249.54)
{Increase} / Decrease in unamortized dlscount 15,887.04 23,226.57.

(2,48,984.62} {16,725.41}
Net Cash (used in) / generated from operations. {2,00,666.15) 21,629.00
Income tax pald (net) {10,404.41) {13,387.41}
Net cash {used in) / generated from operating activities {2,11,070.56) 8,241,59
tash fiow frominvesting activitles .
Purchase of fnvestments {38,71,135.89) {15,33,177.89)
Salé of investments 3R8,79,560,17 44,19,219.09
Interast an investments 3,237.,54 7,528.03
Purchase of Property, Piant and Equipment {73.65) 185,58}
Sule of Propurty, Plant and Equlpment 14.59 33,91
Divident an nvestments 177.04 204,13
Net cash {used in} / generated from investing activities 14,776.77 {1,06,272,81)
cash flow from financing actlvitles
Proceeds from Debt Securities 2,30,474.96 2,33,049.36
flepayment of Debt Securitles {1,40,082.68) {1,15,669.29)
Intercarporate Ceposit fssued 69,200,600 29,003.36.
Intercorporate Deposit Redeemed {64,200.00) {27,003.36)
Commerclal Faper issved 5,18,056,82 22,68,427.96.
Commarelal Paper Redeemed (6,01,500.00) [22.57,000.00}
Term Loans Drawn/{rapald) 1,11,831,35 {9,999.90}
Increasef{Decrease) In Bank overdraft{Nat) 71,895.20 {10,500.01)

1,95,675.5% 1,20,308,12

Net cash generatedf{used In} from Elnancing Activites

Cantlnueid



KOTAK MAHINDRA INVESTMENTS LUIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2022 (Contintead)

For the year ended For the year ended
Particulars March 31, 2023 Miatch 31, 2022
Audited Audited

et increase/ [decrease) In cash and cash equivalents (3,618.24} 22,277.40
Cash and cash aquivalents at the begihning of the year 36,972.10 14,694,70
Cash and cash equivalents at the end of the year 33,353.86 36,572.10
Reconclilation of cash and cash eguivalents with the bafance sheat
Cash and cash equivatents as per balance sheet

Cash on hand . .

Balances With banks in current accaunt ' 33,353.80 36,972.10

Cheques, drafts on hand - -
Cash and cash equivatents as restated ax at the year end * 33,354,856 36,972,140

* Cash and cash equivalents shown in Balance Sheet is net of ECL provision of Rs, 6,50 lakhs as
at Mareh 31, 2023 {Pravious year: Rs, 7.21 lakhs)

1} The above Statement of cash flaw has been prepared under the ‘Indirect Method" as set out in nd AS 7 - 'Statement of cash flow'.
i} Non-cash financlag activity : £50P from parent of 8s 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 35.52 lakh!

i) The previous perjod flgures have been re-grouped, wherever necessary in arder to conform to this perlod presantation,
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Statement of Standatone Audited Finonoial Results as al March 31, 2023

Notes:

1

The slandalore financlal resulis have been prapared in accordesnce with indlen Adecunling Standerds {ind AS™) noliled under tha Companles
{Indlan Accounting Standards) Rules, 2015 as amended by the Companles {Indian Aceatinting Stendards) Rules, 2016 read wilh-the relevant rules
issuad lhereundar and nifier accounling principles generally accepled In Indie, Any application guldancel/clanficalion/diréctions fesued by the
Reserva Bank of. Indla or other regulators are Implementad as and when Lhay are [ssusd/applicable.

Tha ahave standalons results were reviawad by tha Audil Commiliae al maeling held on May 25, 2023 and approved and lakan on record by the
Board of Dreclors al meslings heald on May 26, 2023.Tha slandalone resils for the yaar ended March 31, 2023 have been reviawed by the
Statutory Auditors of the Company.

Disclosure In compiiance with Regulation 62(4) of Seauritles and Exchangs Baard of indla{Listing Obligattons andt Disclosure Regwmmeants)
Regulallong, 2016 for the yaar ended March 31, 2023 1g allached as Anpexurs |

These standalone finenclel resuils have been prepared In acecrdance wilh the requirament of Regulallon 52 of lhe SEBI {Lisling Ohiigatiens and
Disnlosure Azquircmanis) Requlations, MM E, as amandad from tme o Umo,

Tha securily cover cortlfleals as per Regulation 84(3) of Securlfes and Exchenge Board of Indla {Listing Obligations and Disclosure Requirements)
Regulallans, 2016 is atiached as Annexure il. :

The figures for the quarter endad Mareh 31, 2023 and March 31, 2022 are Ihe balancing fAigure betwean the audlted figuras in respact of the fuli
financlal year and lhe publlshed ysar to deta unaudiled figures up t the and of third quarter ended December 31, 2022 and Dacamber 31, 2021
respactively, prapered In accordance with the recognilion and measwemaent principles: lald down In accdidance with Ind AS-34 *Inlerm Financiai
Reporting®.

Thera has baen na material changs in the acceunting policles adopted dudng tha year endet March 31,2023 for the Standalone Financlal Resulls
as compared lo lhoge follawed In the Standalone Finaagisl Stalements for the year ended March 31, 2022,

Flgurss for e previops perodfyear have baen regroupad wherever necessary fo conform lo curren perodfyesr presenlation,

For Kolak Mahlndra invesiments Limilad
Diglitatty slgnad by AMIT

AMIT BAGRI ficinsasss issnas

RUEEDS

Placa : Mumbal . Aumit Bagri )
Dale : May 26, 2023 Managing Directar
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(Lisllng Obligations and Disclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023

SrNo, |Particulars

Ratio

a)  |Debt Equity Ratio*

b}  |Debt Service Coverdge Ratio

c) |interest Service Coverage Ratio _
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)
o) Capltal redemptlon reserve/ Debenture
redemption reserve
fy Net Worth

E}  |Net Profit after Tax

h}  |Earning per share:

§] Current Ratlo

i Long term debt to working capital ratlo
k)  |Bad Debt to account receivable ratio

[} Current LlabHity Ratio

m)  [Total Debt to Total assets*

n) [Debtors Turnover

0} - [lnventory Turnover

p}  |[Operating Margin(%)*

1)  [Net profit Margin{%}*

g Sector Specific equivalent ratios such as
{i} Stage Il ratio*

{il) Provision coverage Ratio*

{iil} LCR Ratio

{lv) CRAR

3311
‘|Not applicable
Not applicable

NI
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemptlon reserve is not required In
respact of privately placed debentures in terms of
rule 18(7){b)(#) of Companles{Share capltal and
debentures} Rules ,2014

Rs. 279,661,20 Lakhs
Rs, 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32,9311

0%

55.91%

176.10%

Not Applicabla

Not Applicable
48.75%

37.41%

1.21%

53,18%
91.61%
28.61%

*Formuia for Computation of Ratios are as follows :-

(i} Debt Equity Ratio

(i) Totat Dabt to Total assels
(i} Operaling Margin

(v} Net profit Margin
(v) Slage Hl ratio

{vi) Provisian coverage Ratio

(Debt Securiles+Borr0wing other than Debl Securities+Subordinale
Liabilities W{Equity Share Capilal+Reserve and Surplus)

(Debt Securtes+Borrowing other than Debt Securities+Subordinale
LiabilltiesyTolal assels
{Profit before tax+Impairment on financial instruments)Total Income

Profit after {ax/Total Income
Gross Stage |l assets/Total Gross advances and credit Substitutes

Impairment loss allowance for Stage 111/Gross Stage iil assels
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May 23, 2022

BSE Limited, Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lich.
{"Company”) under Regulation 52 of Securities and Exchange Board of India {lListing Obligations and Disclosure

Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursi:ant to Regulation 52 of Securlties and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company

for the Year Ended March 31, 2022,

In this regard, please find enclosed herewith the foliowing:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format

along with the Audit Report of Statutory Auditor.

2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations.

Kotak Mahindra Investments

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfuily,

For Kotak Mahindra Investments Limited

Jigi eéh Dave
Company Secretary
Encl: as above

Eotak Mehindrz hvestments Ltd.

Cil: LG500DMH 9BAPLIDATIRE
FKC, At Floar, Plot €-12, G Biock
Randra {C}, Mumbai - 200 051

T30 (622 62185320
F+91 022 62215400
wiww kotak.con

Registared Office:
Z7BKC, CR7, G Biock
Bandra Kurls Corsplex,
Mumhai - 460 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requireinents) Reguiations, 2015

To the Board of Directoxs
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’} and its associate Company (Holding
Company and its associate company together referred to as ‘the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (*Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company
_

(i) is prosented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iif) gives a true and fair view in conformity with the recoghition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended Maich 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

LLP IN @ AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 ooy
TEL.: {9%) {(22) 6158 6200, 6158 7200 FAX . (91) (22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for (he Conselidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and othet
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Reguiation 52 of the Listing
Regulations. The respective Board of Directors of the companies Included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
apphication of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, (hat were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are fiee from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as atoresaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concer, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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frand or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit, We also;

o ldentify and assess the risks of material misstaterment of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, infentional amissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Undet Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate Internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw atiention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures ate inadequate, to
modity our opinion, Our conclusions are based on the andit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obfain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are respousible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statemont of which we are the independent auditors. For the other entities included in the
Statement, which have been andited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to beat on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Ditectors.

The Consolidated financial statements of the Company for the year ended March 3 1-, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annval financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

. - { = MUMB
Roshni R. Marfatia 4*{ FUMBAL

Partner

M. No.: 106548 SF &

N, ;
‘)ﬁ'-‘;.m e

UDIN: 22106548AJKPYNG LT3
Mumbai, May 23, 2022.
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Wabsile: www.kmil.co.in  Telephone: 91 22 62185303

Consolidated Stalement of audited Financial Resulls as af March 31, 2022

Consolldated Stalement of Assets and Liabilities {Rs. In lakhs)
As al As at
g;“ Particutars March 31, 2022 March 31, 2024
Audited Audited
ASSETS
1 |Flnanclal asseis
a} |Gash and cash equivalents 36,964,890 14,691.83
b) [Bank Balance other than cash and cash equivalents 45.03 42,80
¢) |Receivables
Trads receivables 72,87 122.85
Other recelvables 214.57 594 41
d) [Loans , 666,846,856 620,983,657
8} |lnvestments
Investments accouated for using the equity methad 16,546,48 14,806.39
Others 253,514,650 138,521.68
N} [Clher Financial assets 224.19 221.88
Sub tolad 974,429,29 789,985.72
2 [Non-financlal asseats
a} {Gurrent Tax assets (Nef) 1,702,42 1,517.82
b) [Deferred Tax assels (Net) - 1,031,683
g) {Property, Plant and Equipment 87,49 127.26
d} {Intangible assals under devefopment 3.25 3.30
€) |Other intangible asseis 192,67 320.89
f) |Other Non-financial assels 245,12 270,48
Sul total 2,230,686 3,271.36
Tolal Assets 976,660,15 783,257.08
LIABILITIES AND EQINTY
LIABILITIES
1 [Flnancial liabilities
g} |Derivalive financial instruments - 1,624.26
b) Payables
Trade Payables
Tolal outslanding dues of creditors other than micro enterprises and small enterprises 311,07 328,44
Other Payables
Total culstanding dues of eredtiors other than micro enlerprises and small enterprises 1,198,27 592,06
c) [Debt Securities 393,287.04 265,442 86
d} |Borrowings {Other than Debl Securities) 303,082,87 296,822 12
e} [Subordinated Liabililies 20,234,24 20,239,652
Sub total 718,113,49 574,947,34
2 |Nen-Finaneial habilitles
a) |Currend fax liabilities (Nat) 2,427.98 3.159,26
b) |Dsferred Tax labilitles (Net) 456,77 -
¢} [Provisions 1,063.29 1,302,683
d) jOther non-financial habilities 531.06 506,18
Suly total 4,469,10 4,968,27
3 JEQINTY
a} |Equity Share Capital 562,26 562,26
b) [Other equity 253,515,30 212, 778.2%
Sub totat 264,077.56 213,340.47
Total Liabilities and Equity 976,660.15 793,257.08
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Consolidated Statement of Profit and Loss

{Rs, Int lakhs)

Particulars Year endod
March 34, 2022 March 31, 2621
Audlted Auditad
REVENUE FROM OPERATIONS
{i} {Inlerestincome 78,688.35 70,874 48
(li} [Bividend Incoma 204,12 -
(i) |Fees and comraiasion income - 79077
{W) [Nel gain on fair value changes 8,605,068 4,213.66
Nel gain on derscognition of financial instriimanis under anvertised cost $10.11 -
™
calagoly
(i} {Olhers 630,70 26,18
I} {Total Revenue from operations 89,146,34 76,914,07
{Hy |Qlher income 285,83 214,63
() |Total Income {1+ i) $9,431,17 7612870
EXPENSES
{I} iFinance Costs 34,652,98 32,647.43
(i {impalrment on financial [astruments (5,:276.10) 3,347.58
(i} {Employee Behsfils expenses 3,472.4G 3,063.03
{i) |Depreciation, amcrlizalicn and Impairmenl 221,76 208.26
{v) |Other expenses 3,117.80 3,351,486
{IV) ITolal expenses 36,218,804 42,617.78
(v} |Proflifloss) before tax and Shara of net profits of Investments
accounted using equlty method (il - 1) 63,212.33 33,616.92
(Vi) |Share of net protitsi(loss) of Investments accounted using equtly
method : 1,740,089 300,94
(V1) [Profit/{lass} before tax{v+Vi) 54,952.42 33,891.46
[VIIE} I Tax expense
{1) Current tax 12,471,583 8,879.86
(2) Defsred tax 1,563,70 (194.73)
Total tax expense {1+32) 14,036,213 8,688,712
(iX) |Profiti{loss) for the perlod (VI - vill} 40,917.19 26,303.74
(X} |Cther Comprahensive Incoine
11 Hems that will not be reclassified te profit or loss
- Remeasuraments of the defined benafi{ plans (38.37) (1.80}
(i1} Income 1ax salallng to ilems that will not be raclassified o profi or loss 9.16 0.48
Total {A} {27.22) 1.42)
(iy tems Ihat will be reciassified lo profit or loss
« Financlal Instruments measiiced at FYOCH ) {256.55) [0.53)
(i} Income tax retating to ftems that will be reclassified lo prolit or loss £6,15 0,13
Total {B) {190.40) {0,40)
Other comprehensive [ncome (A ¢ B) {217.62) {1.82)
(XI} |Total Comprahensive Income for the perlod (IX + X} 40,699.57 25,304.92
(XH) |Patd-up equity sharo capltal {faca valite of Rs. 10 par share £62,26 662.26
%11 [Earnings per equity share {not anrualised):
Bsic & Diluted (Rs.) 727.73 460,04
See accompanying nots (o the financkal resulls

Pluce : Mumbal

Date

: May 23, 2022
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Gonsalidated Statentent Of Gash Flows For The Yaar Ended Mareh 318t, 2022

{Rs, bn lakhs)

For the year ended

For the year ended

Partlcufars March 31s(, 2022 March 31si, 2021
Audited Auditod
Cash flow from ouerating activitios
Profit hefore lax 54,862,42 33,991.88
Adjusimehls to recancile profil bofore lax lo net cash generated from / fused In} operaling
activilles
Oepraciation, amorlizallony and impairment 221.76 208,28
Dividan Recelvad {204,123 -
Prafil on Sale of Property, Plant and Equipment (7.98) (7.61)
mpaliment on fnanelaf instrumenls (6,278,10) 334758
Nal galp/ {loss) on financlal instrumanis al falr value through profit or loss {B,605.08) {4,176.60)
Inlerest on Borrowing 34,682 98 32,547.43
Interast on Borrowing pale (35,413,230} {31,182.60)
ESOP Expense 36.62 99.13
Remeasuremants of the defined benefl plans {36.37) {1.80),
Share of Nel profils of investment accounted under squity mpthod (1,740,00) (380.94)
Dabl Inslruments threugh Olher Comprenensive Incorme (256.55) {9.53)
Oporating profit Uefore working capital changes 38,354,11 28,443.80
Working capital adjustmants
(ficrease) / Docrease in Bank Balance alher than cash and cash equivalent {2.13) 1 454 46
(Increase} f Decraase in Loans {40,782.17) (87,773.47)
{increase) / Decrease In Recelvables 441.16 (282,70}
{Increase) / Decrease In Olher Financlal Assels 10.086), {25.00)
(facreass) / Decrease in Oher Non Financial Assets 2604 (28.78)
Increase / (Dacrease) In Trade payables {15.37) (2, 1687.63)
hicrease / (Pecrease) in olher Payables 606,29 {1,189.42)
Increase / {Decrease) in other nen-financial llabitles 24,98 {248,84)
Increase / (Decreave) provisions {249.54) 626.65
{increase) / Decroase in unamurlized disgount 23,226.57 14,800.86
{16,725,11) {74,833,77)
Net Gash (used It} / ganerated from cparatons g 21,629.00 {46 389.97)
Income lax paid (nef) (13,387.41) {7,096.09)
Net cash (used In} f generated from operating aclivilles 8,241,589 {63,486.08)
Casl: flew from Investing activitles
Purchase of vesimenis {4.533,177.89) (2,648,61242
£ale of invesimenls 441,219,008 2,503,776,72
Inleres on Investmenis 7,628.03 §,068.75
Purchase of Properly, Planl ard Equipment (05,58} {151.63)
Sale of Property, Plant and Equipmanl 38,91 7050
Dividend on Invasiments 204.13 -
Nel cash (used I}/ generaled frony investing aclivilies {106,272.31} {68,847.08)
Cash flow from financing aclivitles
Pracaeds from Debt Gecurilies 243,049,306 12048242
Repaymant of Debi Securilivs {115,568.29) (174,230,04)
Fintercosparale Deposit issuag 29,003,358 92,000,00
Inlercorporate Deposil Redeemed {27,003, 36} (1119,400.00)
Commercial Paper issued 2,268,427.96 873,262.34
Gommarclal Paper Redsamed {2,257,000.00) (8G3,764.49)
Tesm Loans Drawn/{repald) {8,009.80) 30,008,00
incieasef{Decrensa) In Bank overdralt{Met} (18,600,01) 3,666,99
Nel cash gonoratedi{used In) from Financlng Activitos 120,308.12 {31,293,68)
Nol Increasel (tacrease) In cash and cash equlvatents 22,277.40 {144,326.82}
Cash and cash equivalantz al the baginning of the year 14,684.70 169,021.52
Gash and cash equlvajonts at the end of the half year 36,972,10 14,694.70
Roconeiliation of cash and cash equivalonts with the balanice sheet
Crsh nnd ¢ash equivalan(s as per balance sheat
Gash on hand
Balances wilh barks in curtenl account 36,872.10 14,694,70
Chegues, drafts on hand
Cash and sash equivalants as rastated as at the hai¢ yoar end * 38,872.10 14,684,70

* Cash and cash syuivalents shown in Balance Sheat Is net of ECL provision ol Rs, 7.21 lakhs a5 al
March 31, 2022 (Provious year: Rs. 2,87 lakhs)

1} The ahove Stalemant of cash flow has been prepared undes the 'Indirecl tslhad' as sat outin Ind AS 7 - ‘Statement of cash fiow',
). The previaus poriod flgures have been re-grouped, wharever recessary in order to confarm to his perlad prasemation,

1§} Won-cash financing activily : ESOP fram parent of Rs 36.52 lakh for year ended March 34sl, 2622 {March 31st, 2024 - Rs 09,13 takh}
1V}, The praviaus year's figures have been m-grauped, wherever nadessazy tn ordar 46 conferm to this year's presentallon.
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Consolidated Statement of audited Financlal Results as at March 34, 2022

Notes:

i The consolidated annuat financial results have been prepared in accordance with and comply In all material aspect with Indian Accounting
Standards { Ind As) notified under secfion 133 of Companies Act , 2013 (the ACT’) read with the companies ( Indian Accounting Slandards)
Rules, 2015 as amended from time 10 lime and olher refevant provisions of the Act. The conhsolidated annual financial stalements, used to
prepare the consolidated financial fesults, are based on the nolified Schedule lil of the Act, as amended from time lo time, for Non-Banking
Financial Gompanies that are required to comply with Ind AS.

9 The above consolidated results ware reviewed by the Audit Cemmitlee and approved and taken on record by lhe Board of Direclors al their
raspective meetings held on May 23, 2022, In terms Regutalion 52 of the Secuwitiss and Exchange Board of india ( Listing and other
Disclosure Requirements) Reguiations, 20186,

1 COVID-18 has had an exiraordinary impact on macrossonomic conditions in India and around the world post declaration of it as a
pandemic by World Health Organtsalion in March 2020. Nallen-wide lockdown in April-May 2020 folowed by localised lockdown were
imposed to resirct the spread in areas wilh significant number of cases. The restriclions were gradually fifted leading e improvement in
economic aclivily. This was followed by two waves of COVID-19 with oulbreak of new variznls which Jed to the re-Imposition of reglonal
lockdowns which were sithsequently Ifted supported by administration of the COVID vascines to a large population in the country,

india is ernerging from the Govid-19 pandemic, The extent to which any new wave of COVID-19 pandemic will Impact the Group's resulls

will dspand on ongolng as well as fulure developments, Including, among other things, any new information concerning the severily of the
COVID-19 pandemic, and any action fo contain ils spread or mitigale its impact whether government-mandated or elected by us.

4 Disclosure in compliance with Regulation 52{4) of Securities and Exchange Board of india{listing Obligations and Disclosure
Reqitirements} Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure 1.

5 Figures for the previous pariodfyear have been regrouped wherever necessary to conform to current periodfyear presentation,

For KALYANIWALEA & MISTRY LLP For Jotak Mahindra fnvestments Limited
CHARTERED ACCOUNTANTS |
Firm Registration Number: 104607WAN100166 }

*._(,A_A./X;

£
(Director)

Ptace: Mumbal
Date : May 23, 2022

Roshni R. Marfatia =™
Partner
Membhership No.: 106548

Mumbai




Annexure |

Disclosure in compllance with Regulation 52(4} of Secuiities and Exchange Board of tndia({Listing Obligations and
Disslosure Requirements) Regulations, 2018 for the year ended March 31, 2022

SrNo. |Particulars Ratic

a)  |Omitted -

b}  {Omitted -

¢} |Debt Eguity Ratio* 2821

d)  |[Omitted ’ -

e)  fOmitted -

f) Debt Service Coverage Ratio Not applicable
gl |Interest Service Coverage Ratio Not applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantity and value)

Debenture redemption resetve is not
required in respect of privately placed

i) Pebenture redemption reserve debentures in terms of rule 18(7)(b}{ii) of
Companies{Share capital and

debentures) Rutes ,2014

i Net Waorth Rs. 254,077.36 Lakhs
k}  |Net Profit after Tax Rs. 40917.19 Lakhs
1} [Earning per share Basic & Diluted - Rs. 727,73
nt)  {Current Ratio 1.08:1
1) |Longterm debt to working capital ratio 9,03:1
o} Bad Debt to account receivable ratio 0%
8] Current Liabiity Ratlo 59.41%
d)  iTotal Debt to Total assets* 73.37%
r} Debtors Turnover Not Applicable
s} |Inventory Turnover Not Applicable
t}  [Operating Margin{%)* 55,55%
u)  |Net profit Margin{%)* 45.75%
v} :Sector Specific equivalent ratios such as
(i) Stage (Il ratio* 1.24%
{li} Provision coverage Ratio* 56.63%
(if) LCR Ratio 84.58%

*Formula for Computation of Ratios are g5 follows -

(i) Debt Equity Ratio (Dabl Secwrites+Borrowing other than Debt
Securities+Subordinate Liabilities){Equily Share
Capital+Reserve and Surplus)

(i) Tolal Debl {o Tolal assals {Debt Securites+Borrowing other than Debt
Sacurilies+Subordinate Liabilities)/ Total assels

{iil) Operaling Margin (Profit before {ax+Impairmant on financial instrumente)Total
Income

{iv) Nel profit Margin Profit afler {ax/Tolal Income

{v)Slage Il rafio Gross Stage Il assefs/Total Gross advances and oredit
Substitides

(vi) Provision coverage Ratio Impairment loss allowance for Stage 1/Gross Stage !l assets
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Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors ‘
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended Match 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations®).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
(1 is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(ii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and othor accounting principles peneraily accepted in
India, of the net profit aud other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Srandalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibifities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Beard of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

[—

LLP IN ¢ AAH - 3437
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principles laid down in Ind AS prescribed under Section 133 of the Act read wilh Companies (Indian Accounting
Standards} Rules, 2015, as amended issued thereunder and other accounting principles genetally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records i accordance with the provisions of the Act for safepuarding of the assets
of the Company and for preventing and detecting fiauds and other irregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequaie internal financial controls, that were operating offectively for ensuring accuracy and
compleleness of the accounting records, refevant to the preparation and presentation of the Statement that give a true and
fair view and are free from matertal misstatement, whether due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a geing concem, disclosing, as applicable, malters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free fiom material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion, Reasonabie
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a materfal misstatement when it exists. Misstatements can arise from fraud or error and are considered material iF,
individually or in the aggregato, they could reasonably be expected to influence the sconomic decisions of users taken on
the basis of the Statement, ‘

As part of an audit in accordance with SAs, we exercise professional judgment and mainiain professional skepticism
throughout the audit. We also:

»  ldentity and assess the risks of inaterial misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional emissions,
misrepresentations, or the overtide of internal control,

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
slatements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists refated to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw atteniion in our auditor’s report to the related disclosures in
the Stalement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company (o cease to continue as a going concery.
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o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with themn all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements,

2, We draw attention to Mote 3 of the Statement which states that the figures for the cotresponding three months
ended March 31, 2021, as reported In the Statement, have been approved by the Company’s Board of Divectors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited Gigures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/WI00{66

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548 ATIKCPMUE4 59
Mumbai, May 23, 2022.
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Statement of Standalone Audited Financial Results as at March 31, 2022

Statement of Standalone Assets and Liahilitles

{Rs, In lakhs}

As at As at
e, [Fortieutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivalents 36,964.89 14,691,83
b} {Bank Batance other than cash and cash equivalents 45.03 42.90
c} |Recelvables
Trads receivables 72.87 122.86
Other receivables 214.67 594,51
d) [Loans B66,546.66 620,983.57
g) llnveslimenls 259,615.00 144,.822.18
1} |Olher Financial assels 224.19 221,99
Sub total 963,983.31 781,279.83
2 INon-financial assets
a) |Current Tax assets (Nef) 1,702,42 1,617.82
b) [Deferred Tax assets (Net) 2,149.82 3,200,07
c) [Properly, Plant and Equipment 87.40 127,26
d) |intangible assets under development 3.25 3,30
e} {Oiher infangible assets 192.67 320,89
f}  [Other Non-financial assets 248,12 270,46
Sub total 4,380.48 5,439.80
Total Assols 968,363.79 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 [Flnanclal liabilities
a) 1Derivalive financial instruments - 1,524,285
b} [Payables
Trade Payables
Total oulstanding dues of ereditors olher than micro enlerprises and small enterprises 311,07 326.44
Other Payables
Tolal outstanding dues of creditors ofher than micro enterprises and smalk anlerprises 1,198,27 592,08
g} |Debl Securilies 393,287.04 265,442 88
d} {Bomowings {Other lhan Debl Sacurities) 303,082,857 296,822,712
e} 1Subordinated Liabilittas 20,234,24 20,239.62
Sub tolal 718,113.43 574,947.34
2 |Non-Financial liabflitles
a) {Current tax liablliles {Nst) 2,427,498 3,169.28
b) |Provisions 1,053.29 1,302.83
) [Other non-financial liabililies 531.06 506.18
Sub total 4,012,33 4,958.27
3 EQUITY
a}) |Equity Share Capilal 562.26 562,26
b} [Other equily 245,675,714 206,241.76
Suh fotal 246,237,097 206,884,02
Total Liabilities and Equily 968,363.79 786,719.63
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Stalemant of Standalone Audiled Finanolal Results for Lhe parled ended March 31, 2027

Slatement of Stondatone Peoflt and Loss

{Rs. In lakhs)

earlieulars Quuarler ended Yaar ended
Marelt 31,2022 | Decembar 31, 2021 March 31, 2021 March H, 2022 Harch 31, 2021
Unaudited Unaudiled Unaudited Audited Audiled
REVENUE FROM OFERATIONS
i |interest Insoma 214,126,08 20,960,37 17,167.41 76,595,35 70,874.48
i tovidend incerna - 204.12 - 204,42 -
{l) JFeas and commiasion lncoeme - - 582,98 - 790.77
{Iv} Mot gain on falr value changess 1,384,688 3,281.24 1,284,40 8,605,086 4,213,686
Mel yein on derezogaltion of financial inslruments under amosUged cast - - - 11041 -
)
catenory
{¥i) |Others 282,41 13,46 17.0¢ 630,70 25.18
{1} |¥otal Revenue fram oporations 2279235 24,459,16 14,021.89 B9,745.34 76,914,07
(N |Other Income 73,36 65,95 AB83 265,83 214.63
{Iy jTolelinseme {1+ I} 22,865.71 24,514,651 19,070.72 8943117 76,128,70
EXPENSES
{§) iFinance Cosls 8,708.41 9,086,87 Ire 34,682.50 32,517.43
{H) Hmpalrmant on financial Instruments (5,202,84) {1.586,B4) {3,405.8%} (5,276.0) 3,047.55
@iy {Employes Benolils expenses 478,91 866,49 844,00 3,472.40 3,063.03
{iv} [Depracialion, ampsiization and impalmient 57,08 54,76 55,12 221.76 208,28
{v} |Omer axpenses 631,04 520,47 1,441.43 2117.80 336146
(V) |Tolal expenses 5,073,308 10,222,687 §,506.66 36,218.84 42,517,78
(V) |Profilffloss) belora tax il - IV} 17,792.42 14,201,84 12,561.06 53,212,323 33,610.92
Vi) {Tax axpense
{1} Cureant tax 3,164,21 3,601.90 7,316,590 12,471.53 8,879.85
{2) Celarred ) 1,385,347 £5,81 870,98 1,125.75 {287,51)
Totod 1ax oxpense (142} 4,849,689 3.560,78 3,187,868 13,507,28 P,592.24
il) |Profitiloss) for the partad (v - I} 13,242.75 16,631,086 §,376.18 35,616,06 26,016,58
{vill) jther Comprehansive Income
(1) ltlams thai wil nol ba ractassifled Lo profil of 1ost
- Remeasurements af the defined banslit plans (33,39) B8 23.32 {38.37) {1.60]
{if) incomp Lax relating 1o ltams Thal will nel be reclassified Lo profil or loss BAG {1.63) {5.87), 8.16 [+
Total {A} (24,08) 4.85 17.45 127.22) [{ K]
{0 ltems thal will be reciassifed o profi o lose
- Financlal instruments measured al FYOC! 91,52 (266.80) 278 (256,55} {053}
{1} Incema tax relating la items that will be sectassifiad lo profil er loss (21.45) 9234 (.71} 68,16 0.13
Tatol {8) 70,07 [274.65)] 748 [190.40) Te.dn]
Olher comprehensive Incame (A + B} 45,08 {269.70) 19.58 [217.62] (1.82
{tX} [Tolal Comprehensive Incoma for the perfed (VI + VI 13,287.83 10,30£.98 28,305.74 39,397.43 25.,016.86
(X3 |Palt-up equity shars capilal [fase value of Rs, 10 per shere} 562,28 662,26 582,26 562,26 562,20
¢y [Earntigs per equily share {nol annuallsed]:
Hosl: & Diluted (Rs.) 21853 189.98 168.7% U454 444,61
Seu accomeanying nole 16 ha finandal resulls
Place : tiumbai
Dale : Mey 23, 2022
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Statament of Standalone Cash Flows for the year Ended March 31, 2022

(Rs. In lakhs)

For the year epded

Fof the year endod

Particulars. March d1si, 2022 March 31st, 2021
Auditen Audited
Cash flow from operating activities
Profit before tax §3,212,33 33,616.82
AdJustmants 1o roconclie profit before tax o net cash generaled from / (used In} operating
acllvities
Drapractaiion, amorization and impalrmen 221,76 208.28
Dividend Received (204,12} -
Profil on Sale of Propeny, Plont and Equipren {7.88) (7.61)
Impairment on financial Insiramenis {5,274.10) 3,347,568
Net gainf {loss) on fhanclal inslrumants at fafr value through prolil or lost (8,605.06) (4,178.80)
Interest on Berrowing 34,682,08 A2,547.43
Intores| on Borrewing pald (35,413,30), {37,182.820)
ESCP Expanse 36.52 29,13
Rem s of the delined benefit plans {36.37) (1.80)
Diebt Instrumants lhrough Other Comprehansive jncome {256.55) {0538
Operatlng prefit before working capilal changes 348,364.11 28,443.79
Waorking capilal adiustments
(Incroase) ! Decrease in Bank Belatca olher than cesh and cash equivaten {2.13) 146446
(Increase) f Decrease in Loans 40,782,17) {87,773.37)
Uncreasa) f Decranse in Receivibles 444,16 {282.70)
(increase} / Decraase In Glhar Financial Assate {0,08) (25,00}
tincrease) / Decreasa in Cther Non Financlal Assets 25.34 (28,78)
Ingrease f {becrense) In Trade payahles (1537} {2,167.63)
Merease f {racrease) In oher Paynbles 606,21 {1,189.42)
Increase / {Decreasa) in olher nen-financlat llabilitic: 24,08 {248,54)
Increase / (Dacrease) provisions (249.54) 626,66
{increase) / Dacranse I unamortized discoun! 23,226.67 14,800.86
(16,725,11} {14,833.77)

Net Cash {used in) f yensrated from operalions 21,623.00 {46,269.98)
Inceme lax paid (nel} {13,387 .41) {7,096.08)
Not cash {used In}/ generalad from operatfng activitfes 8,241,640 | {63,486,06})
Gash flow from Investing activities
Purchase of hvesimenls (4,533,177.0%, {2.648,612,42)
Sala of investmenis 4,419,219,00 2,6803,776.72
Irderast on lavestnvents 7,528,038 8,060,745
Purchasa of Preperly, Plant and Equlpmen (85.50) {151,63)
Sale of Property, Planl and Equipmen 38,91 70,50
Dividend on Invesimanls 204,13
Mot sashy {used In}J generated from Investing aclivities {166,272.31 169,047,084
Gash flow frem financing activitios
Procosds from Dabl Securilies 243,049,386 12048242
Repayment of Dobt Sacurlles {116,669.29), (178,230.94)
Intercorporale Deposit Issued 28,003,368 92,000.00
Intercarporale Deposit Redeamed {27.003,36) (109,400,600}
Commercial Paper lssusd ’ 2,268,427.56 873,262.34
Commarcial Paper Redeemed (2,257 006,80}, {853,764,45)
Term Loans Drawn/{repaid) {9.999.90} 30,000,00
increasef{Decrease) in Bank overdraliMet) {10,580.401) 3656.99
Net cash generatedijused in) frem Finansing Aclvitas 120,308,12 (31,903.63!
Nat Increase! (dacroase) In cash and cash squlvalonts 22,277.40 {144,326.82)
Cash and cash equivalents althe beginning of the yea 14,604.70 159,021.62
Cash and cash equivalents at the end of the hail year 35,972,10 14,604,690
Reconcillation of eagh and cash squivaients with the alance sheei
Cash and cash equivalants as per balanco shee

Cash on hand . B

Balances with hanks in current accoun 36,972.10 14,694,760

Chequas, dralts on hand - .
Gash and cash eguivalents as restated as at the alf yoor end * 38,972,10 14,6%94,70

* Gash and cash equivalents shown in Balance Shoet Is nsl of ECL provision of Rs, 7,21 lakhs as al
March 31, 2022 (Peavious year: Rs. 2,87 [akhs)

I} The abova Stalemient of cash flow has been prepared under the 'Ingirecl Melhod' as sstoul In Ind AS 7 - 'Stalement of cash flow

11}, Tha provious perled figures have been re-grouped, wlierever necessary in order la conform Lo tis nedod presentatior

ity Non-cash inonelng aclivily : ESOP from parent of Rs 36,52 lakh for year ended March 31st, 2022 {March 31st, 2027 - Rs 99,13 takh
IV}, The pravious yaar's figures have been re-grouped, wherever pecessary in order lo confarm to dhis year's presentatior
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Statement of Standalone Audlted Financlal Rasults as at March 31, 2022

Notes:

1

10

The standalone annual financlal resulls have been prepared In accordance with and camply in all material aspect with indian Accounting
Slandards { Ind As) nofified under section 133 of Corrpanies Act , 2013 (the ACT') read with the companigs ( Indian Accounting Standards)
Rules,2015 as amended from time 1o time and other fefevant provisions of the Acl, The standalone annual financial statements, used lo
prepare the slandalone financlal resulls, are based on the notified Schedule ilt of the Act, as amendad from Uime to tme, for Mon-Banking
Financial Companiss hat are required to comply with Ind AS,

The ahove slandalone results were reviewed by ihe Audit Gommiltee and approved and taken on record by (he Board of Direclors al their
respeclive mestings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of india { Listing and other
Bisclosure Requirernents) Regulations, 20186,

GOVID-19 has had an extraordinary impact on macrozconomic conditions in India and around the world post declaration of it as &
pandemic by World Healih Organisation in March 2020, Nation-wida lockdown in April-May 2020 followed by tocalised lockdown were
imposed to restrict the spread In areas with significant number of cases. The resliclions were gradually lifted feading o improvement in
aconomic activity. This was followed by two waves of COVID-18 with outbreak of new varlants which led to the re-imposilion of regional
lockdawns which were subsequently lifted supported by administration of lhe COVID vaceines to a large population In the couniry.

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic wilt fmpact the Company's
results wilt depend on ongoing as well as future developments, including, among other things, any new information concerming the severity
of the COVID-18 pandemis, and any aclion to contain its spread or mitigate s impact whether government-mandated or elecled by us,

Information as required by Ressrve Bank of Indla Clreular on "Resolulion Framework -2.0 Resolution of COVID 19 related stress of
indivicual and small business® daled May 5, 2021 is atlached as Annexure |,

On November 12, 2021, Reserve Bank of India issued dircular requiting changes lo and clarifylng certaln aspects of incame Recognition
and Assel Classification norms. The Campany has laken hecessary sleps fo comply with these norms / changes as they becoms
applicable. The Company conlinues fo hold loan loss provisions as per exisling Expecled credit lnss (ECL} model and polloy and maintains
adequate ECL provision as per IND AS 108,

Discfosure in compliance with Regulation 52(4) of Securifies and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is altached as Annexurs I,

Assel Cover available ss an March 31, 2022 In case of nop-copvertible debt securities issuad by company as per requirement of
Regulation 54 read with Regulation 56(1){d) of LODR Regulafions is altached as Anaexurs lll,

The figures for the corresponding three monlhs ended March 31, 2021, as reporied in these standalone financial results, have been
appraved by the Company's Board of Direclors, but hava not been audiled or subjectad to review by the stalulory auditors of lhe Company.

The standalone resuils for the guarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figires up to the third quarler snded December 34, 2021, prepared in accordance
with the recognilion and measurement principles lald down in accordance with Ind AS 34 “Interim Financial Reporilng” which were subject
to fimited review by us,

Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Directions, 2021 in terms of RB! dlecular
REIDOR/2021-22/86 DOR.STR.REC.54/21,04,048/2021-22 daled 24 Seplember 2021

Particutar During the Year ended
® March 31, 2022
Details of Joans not in default that are lransferred of acquired Nil

Delalls of siress Joans transferred or acquired Nil

Figures for the previous periodiyear have been regreuped wherever necessary to conform to cureent periodiyear prasentation,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firn Registration Number: 104607 WW 100166

TEolak Mahindra Investments Limited

Ay

{Pirector}
Place: Mumbai
Date : May 23, 2022

Roshni R, Marfatia
Partner
Mombership No,: 106648
Murnbai




Annexure |

Mtformallon as requlred by Resorve Bank of Indla Clreular on resalutlon framework 2,0 Resolullon of COVID 18 refated stress of Individual end smalt businoss
daled May 6, 202%

Formal X-Quarler ending March 31, 2022 {Rs. ln lakhs)
St No. Bescription lndlviduak Borrowers
Small businessos
Potsonal Loans Business Loans

(A) Numbes of requesls recelved for invoking j ~
razglulian process under Part

(B} [Number of accounts whers resalulion plan hes i
bag emantad er lhis window

{C)]  |Expesure 1o accounls menliened al (B) betore ) ;
implemanteiion of Ihe plan

[(2)] Of {C), agaregate amounl of debl Ihat was . .
converied into ethor sacurjlles

[E)  [Addiliopat funding senclioned, If aoy, Including
between fnvacatlon of tha plan snd - -
fmplems .

{F}  |Incremse in provislons on accounl of Ihe A
implemantalion of the resolution plar 3




Annexure 1

bisclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India{Listing -Obligations and{
Disclosure Requirements) Reguiations, 2015 for the year ended March 31, 2022

Sr No. |Particulars Ratio
a)  |[Omitled -
b)  |Omitted -
¢} |Debt Equity Ratio* 2911
dy  |Omilled ' -
e) [Omitted

fy Debt Service Coverage Ratio

g) |interest Service Coverage Ratio

h) Outstanding Reedemable Preference
Shares{Quantity and valus)

i} Debenlure redemption reserve

i) [Net Worlh

k)  |Net Profit aftar Tax

I} |Earning per share

m}  |Current Ratio :
ny  |bong lerm debt to working capital ralio
o} |Bad Debi to account recelvable ratio
p}  |Currant Liability Ratfo

q) |Total Debt to Total assets*

r) Debtors Turnover

s} |lnventory Turnover

Ned applicable
Nol applicable

Nol applicabile

Debenture redemption reserve is not
required in respect of privately placed
debentures in terms of rube 18(7)(bXii) of
Companies{Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.06 Lakhs

Basic & Diluted - Rs. 704.57

1.08:1

9.03:1

0%

50,44%

74.00%

Not Applicable

Not Applicable

) |Operating Margin(%)* - 53.60%
u) Net profit Margin{%)* 44,30%
v)  |Seclor Specific equivalent ratios such as
(i} Stage 1M rafio* 1.24%
{iij Provision coverage Ratio* 56.63%
(it LCR Ratio 84.58% -
*Formvyia for Computatibn of Ratios are as follows ;-
(i) Dehi Equi!ykﬂatie (Debt Securites +Borrowing ather than Debt

11} Total Beht to Total assets
(iii) Operaling Margin

{iv) Net profit Margin
(v)Stage i ratic

(vl Provision coverage Ratllo

Securities+Silbordinate
Capital+Reserva and Surplus) .
(Dabt Securites +Borrowing other than Debt
Securitles+Subordinate LiabllitlesyTotal assets

(Profit before {ax+impairment on linancial instruments)/Total
Inceime

Profil after tax/Telal lncoma

Gross Slage Il assets/Total Gross advances and credit
Substilutes :

Liabilities)/(Equity Share

impairment loss allowance for Stage II1/Gross Stage I assels




Annexure Il

Gerlificale for assot cover In respact of |Istad deb1 securitles of the Kotak Mahtndra lsvesiments Limited

Based on examinaiion of books of accounts and olher relevant recerds/documents, we hareby cartlly tial:

a} Kotak Mahlndra [nvestmeants Limited{The "Company") has vide lts Board Resolullon and Information mamomnduml shelf disclosure documenl,
and undnr varlous Oebonture Trust Deeds, has issued the following Iisted debt securltias;

{Rs, In lakhs)
) Private Plasement/ .
SrNo. 1SIN Public Issue Securedf Unsecurad Face Vijue

§ INESTEFOTGFY Private Placement Seactired 8,030,00
2 INEQTSFO7GTE Privale Pfavement Secured §,700.00
3 INEGTHFITGUS Private Placement Secuied 1,500.00
4 NEOYSFDTHRY Privele Placemant Securad 20,080.00
5 INEQ7SFOTHCZ Drivate Placemant Secwrad 7,500,060
] INESTEFO7HDO Private Placement Secured 40,000,00
7 INESYSFOTHES Private Placement Sacured 25,000,00
B INEGTEFO7HFS Privale Placenment Sacured 5,000,860
9 INESTSFO7HGS Privale Plaremenl Securad 25,000,00
kit INESTEFOTHHA Privala Placemenl Sacured 25,800,00
H INESTEFOTHID Privala Placement Securey . 27.500,00
iz INESTEFOTHI7 Privale Placement Sacured ’ 35,000,600
13 |INE97EFO7HKS Pilvale Placement -|Securadt 30,008.00
A+ INE97HFOTHLA Piivate Placement Secured 2(,000.00
14 INESTSFO7HME Privata Flacsraent Secured 20,000.00
16 IMERTEFO7HNS Private Placemenl Secured 39,800.00
17 INESTEFOTHGT Private Placemenl Secured 19,000,00
8 INEOYSFO7HP4 Privale Piacamant Secured 40,000,00
19 INES76FO7HO2 Privals Placenant Secured 5,000,00
20 INES75FITHRO Privale Placement Secured 7.560,00
21 INEO75F08CRE Private Placement Unsecured 6,000.00
22 INES7EFDRCST - Private Flacement Unsecured 5,000,00
23 INESTSFOBCTS Private Placement Unsecured 10,000,00

) Assel Cover Stalernent:

I. The financial Informalien as on March 31, 2022 has been exiracted from the books of accounls for (e year ended March 31, 2022 and oiher ralevant
records of {he company

i, The assets of the Company provide covarage of 1,87 timas of the inleres! and principal amounl, which is in accordance wnh the terms of lssue/ dabentive
truat deed (calculalien as per statement of asse( cover rallo for the Secured debt securiios - table — |3

. ifi. The {ctal assels of the Company provide coverage of 1,28 limes af the princlpel, which Is in accardance willy the ferms of Issu {calsulalion Bs per
slatement of assel coverage ratio available for the unsecured deb? sacurilies - tabla — I} {(as per requirement of Ragulallon 64 read wilh Regulatlon 58{1){d)
of LODR Regulalians), .

Table-] (Rs. In lakhs)
SrNo, Partioulars Anmount
1 Tolal assels avallable for secured Debi Securities— {sucuted by elther A 133,620,986

parl parsy or exclusive charge on assets)
PPrapery Plant & Equipmenl (Fixed assets) - immovable proparly 8,72
Loans jadvances glven (nel of Provisions, NPAs and sell down porfolio), 703,961,657
Debl Sacurlfes, other credif extended elc
Recslvibles Including Inlerest sacrued oh Teim foan/ Dabt Securilies ale 5,485 41
{investment(s) ‘ B5,573,%4
Cash and cash equlvalenls and other curant/ Non-cuiren! assels 3701714
Talal assels available for Secured loans and securad CC/OD borcowings {68,923,3)
from Banks at 1.1 thmes cover as per tha requiremenl’




2 Total borsrowing through issue of sesured Debt Secutities (sacured by =] 383,287.04
elther parl passu or excluslve charge on asseis)(Detaliz fn Table betow)

Debt Securities . 389,438,95
1ND - AS adjustment for effectlve Inferest mte on secured Debl Secudiies (119.53)
Intarest accruad/payable on sacured Debi Secuities 3,967.61
3 Asset Coverage Ralla - 1.87:1

(100% or higher as per the lerms of affer document/infarmation
memoerandumlidebanlure trust dead}

1SIN wise defails

{Rs. In lakhs)

IsiN Type of - Sanctionet . Qutstanding Caver Assals
. charge Amoind Amotnl as on Required Retjuirad
March 31 2022
INEOTSFO7GET |Pari Passu . 8,020.00 5,020.40 [100% Refer Nole 1
INEDTSFG7GTE |Parl Pasau 1,700.00 1,660,958 [100% Refer Nots 1
INESTSFO7GUS [Parl Passu 7,500.00 8,031,386 {100% Reler Nole 1
INEQTEFO71D4 |Parl Passu 20,004.00 10,683.37 [100% Refar Mole 1
INEQTOFQTHC2 |Pari Passty 7,600.00 TI16.81 1H00% Reler Nele 1
INESVSFOTHDO (Parl Passu 40,060,600 40,977.92 {100% Refer Nele 1
INEGTSFO7IHES [Pari Passu 25,000,00 26,528.79 1100% Reler Nele 1
INESTSFGTHFS [Pari Passu £,000.00 5,002 48 1 100% Refer Nota 1
INE975FOTHGS |Parl Passu 25,000,006 26,656.56 [100% Refar Note 1
INEBTSFOTHH1 |Pari Paasu 26,008,00 23,634,589 [f00% . Rafar Mote 1
INED7SFOTHIR |Parl Passu 27,600,00 25,401.43 [100% Rafar Note 1
(NEQ7SFOTHIT {Part Passu 36,000,00 31.837.77 (100% Refar Mots 1
INCO7EFOTHILS |Part Passu 30,600.00 30,823.29 (100% Refer Note 1
INEQ7EFDTHLY JPar Passu 24,600.00 : 16,372.87 |400% Refer Note 1
IMFO7SELTHN TP ad Passy , 2(,000,60 20426.94 | {00% Refer Nate 1
INEQTSFO7HNG {Par Passy ) 39,800,600 36,496.31 1100% Refer Note 1
IRESTEFO7HOT |Padt Passu 10,000.,00 10,164.46 1100% Refer Note 1
INEO7BFO7HP4 Pari Passy 40,000.00 40,523.51 1100% ' Refer Note 1
INEOTEFO7HA2Z Pl Passu ,000,00 5,071.82 {100% Refer Nala 1
INES75FO7HRO [Parl Passu 7,500,080 G,363,55 1100% Refer Nols 1
. {Tatal 303,287,04
Note 1

The Bebeniure shall be secured by way of first pari-passu charge In terms of the registerad Debenlice Trust Deed cum Deed of Mortgnge for Flal Moe,Ff401,
Bhoomi Classie, Link Road, Opposite Life Style Malad {West) Mumbal 400064 measuding 340 sq.il, (bulll up) situaled at C.T.8. No, 14086 — 1/8, al vilage
Malad, Talvka Bodvall, Malad (Wosl) Mumbal 400064 wilbin the reglstzalion district of Bombay Cily and Bormbay Suburban I the slale of Malvarashira, and
Moaveable propariles of the Campany.

fdovalde Properties” shall mean, presenl and future:

I, Racelvablas;

1i,0ther book debls of lhe company ( exeepl the ones excluded from Ihe definitions of Receivables ),

lil, Olher cusrents assels of lhe Company ( excapl the cnes exciuded from the definition of Recelvables);And

. Oihae lany term 2nd current invesimenis

Over which a charge by way of hypolheoa!lon is fo be crealed by tompany in favour of the Oebanlure Truslee under lhe Dead, uplo lhe extent ragultad lo
maintain lhe Asset Cover Ratlke at or above the Minimum Sscurily Cover,




Table-il

{Rs, In lakhs)

SrNe, Particylars Amoliht
1 Nek assats of the listed enlity avaliable for unsecwred lenders (Propery Plant A 334,901 88
& Rquipment (excludlng inlangible asseis and prepaid expensas) +
Investmenis + Cash & Dank Balances + Other current/ Non-cuirent assels
axcluding deforred {ax assels (~) Tatat assels available for sacured
lendecsforediters an parl passufexciusive charge basis under the above
heads {-) unsecured currenl! pnon-currenl lebllilies) !
Talal assels of the Company excluding (olal assals avaltable for securad 340,233.92
Dabl Sacuriios{secured by parl-passu charge on assals) (As per Table }
above)
Less; unsacured current! non-cursen! Babiiles {5,242.04)
2 Tolal Bomowings (unsecured) B 261,2085,29
Non-convarlibie Dabi Securitles 20,247 .60
Other Borrewlngs . 241,047,684
IND - AS adjustment for effective Inferest ralo on unsecured Borrowings {8.95)
3 Assel Coverage Ralio AB 1,28

¢) Gomgliance of all the covenantsiterins of the issue in respect of listed debt securitlus

Cavanantsftarms of lhe Issus of the lislad debl securilies {NCD's) as mentioned in Debenlure lrust deed have bean compliod by the Gompany.
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FART A
[Ra 11 lakhay

Betalts. nﬁm' party listad ety . In ca8s monkis a0 dus Lo

tsubaiclery} entering Into the Belals of the covnterpa . +ither party a3 2 705UN o

I?:.'\ riacton ik Vatue al the relaled party ,_.f,:l“f,.'i",,\ .:’, uf.u.:nsn: et

‘ Typn of relatug pany tronsactian :":;‘i’::f":"v“;";:”"“"d by the durtnp'::m
. Relationahip of the countérpd. reportl
Home X Name i thy fisted antny i (7Y 20212022 ;d“y Gpeainy Claging
ubsldisry bafance baiance
S.ts,

018 Mahindra Mnresimanis Lid iotaki/ehindra Sank Ltd, lding Company Eay2y Bhares . sez.28] 65228
Kotax Mahindva investenens Lid [otek arahindra Bark LId, Shbte Preaiun 2 3240371 3324037
[Hotak Mabiadey L Fa_tsx Matindra Bunk LId. j ESGP Expented Asgioved by Boerd 16,70

Sqbject fo tequlatony imis
Ajctakc Mahintn Inyesfments L Kotak Mahindra Bank Lid. Holdinyg Campany Teim Dagesits Placed (myitipla Umes duing the yzar 355,150,00 - -
: SubIct 18 regulatary lmiss
Hotgk Mehinrits leveatments Lid [KotaX Mahindra Dk LG, HolRs Sampany Term Daposits Repaid (rvetipte fimes Byring the yean, 265,160.00 - i
Kot 1drs Bank Ug, Hotding Company Erterest Resaivad on Term Daposis 1,480.00 20540 - -
Tiolak Kiahindry Bark g, Hatdng Cmpaay praten (12,6000 | 2389060 - : -
3 Kolak Iyablndtn Bank LI Hoking Gampany Bolrgelngs (8pai — $0.009.00 - -
g Kolak Mahindra Bank Ud. Halding Gompary Interest scerued dn Gowing 400000 - =
1] Kalak tuhindra Bank Ltg Holding G ompany Fayment of Inlssas) aceryed on bomgalng . - -
i [Kolak M ehindra Bank Ltd. Helding Cormpany prvice Charges Recaived 65,00 - -
ET] [Ketok Buhindrs Bagk Lid, Holding Compan Damal Charges okl 5,00 . -
Lid 1(olsk Mahindra Bank Lig, I § paly - =
Invastments Lid [Kolak 3 ahindra Bank blo, Holding Company. Operaling expenses pald 27500, - -
15[ Kotk Mahineim Investments Li [Ketak tfahindra Bank Lid, Halding Company [Bhara Senvica Gost +.000.00 . -
[ L |kotzk Mahingra Bank Lid. Holding Compzny icence Feas pais 600.60 . -
17, i | otak Mantndra Badk Lid. {Halding Company ity praddd 0,00 - -
Jiotak hephingra Bank LU, obing Company eteres] on borigwlnge paid 4,000.00 569,54 3 3
[Kotak Manindre 2api 44, [Haiding Gompany Retaes Feen pasg 150,60 10,59 - .
Kolak Mahindra Bank Lid. [Hokling Company P Faea pd - 200 - .
Kotek Maninara fank tid. Hokding Catnpany Tranafer of EbTay lo greup sampanies On, Atual $32 - b
Hatak hatingrs Bank Lid, Halaing Comnpary Yrasnafer of Eabliny from groyp compeniss O Astugl 26,93 - .
Kartnk Mahingra Bank Ud, [Hplding Company Trantler ¢f assets fom grolp c¢mpantss ' £000 521 - >
Katak Mahindre Bank L1d, Holting Sompany, 7 mraler 8l 843815 to Grovp companigs 22¢ = z.
|Retak taskingra Gank Lid, {Hsleing Company Balance in gurrent arzoumt - - 22.630.07 | 50.663.70
oty Compary Cagial from Paren - se188f 565y
[Hotoing Eompany Feim Deporis Places - - 43585 494
Holleg Sompany Intere st eoened on Temm DeposHs piaged N - . [t 0.11
liotek iah Hotdng Company Borowings . - 1500545 ] 1551545
Kola¥ WMahindra Barik Lid. iotding Company 35\#:: chargay payatls. . - 352,63 14474
Kotol tahindra Bark Uid. Holding Samparny Gervice chargea recelyatly . . ¢82 13.49
FoteidAshindra Baok 6. Hotding Compady Bamat Ghatges Payably . - 0.33 067
JKotak Securiins (ned o Holdig Campany __|Inlerasl patd on hioa Convertibts Debentures fssusd 1660486 W15 - -
L1é i a0y [0enat Chames pald 450 L H . 0l
Hetak Sacurttien Urnited Lictnse Faes Pold 10,06 333 3 -
Lig [Ketak Securties Limted Expenss thet company Approved by Goard 0.20 - -
[Horen sweuntier Linmged | 3 | Holaing Company | Sala of Ssurilas 380 000,08 6.150,78. - -
jSubsidiares of Holaing Compan 1,600,080 298.76. . .
Hotak Secuntiés Lmited idip a4 ¢f Holeing Company 1eg.az = :
ug, Ketsk Matyndra Capial Company Limhet udatdt 1 Hojding Comgpny _|Paymaent of interast ascrved an NGO lazusd - - LTS,
s1]Ketsk Matindra ud Ketak Securtles Umied ? Hulging Comgany _{ion Conyerinls Debsntes isusd . - - 1853073 ¢ 19,134.67
47;iotak [EL:] Hotey Sacunies Limasd Subgidiaties of Holdiay Gompunw | [Other Recanvabie . . 0.99 175.2¢
43 Kotk Mahinda nesiments Ld Katay S ecuriles Umied [Bubstcianies of Holgne Company | Demal charges payablo N M 028 025
2a{erak Mahindra L Kotox B ecariles Limied idiarles of Heldma Compamy_[Bervice chames Puysbla - - 1 145
45{H A Ld ok gk Liahndra Pime L ol Ny Company _Fintat Gerporats Zepatits +90,600.00 10,600,00 = -
AB{Kolek Mah'hdiz investments Ltd Kctak hlghindta Pom? Limitsd Fubtidiarias of Holding Compsr Intes Cotparate Dapaslie reps'd 10,800.00 > :
47|Kgiak Mahiows Invarimants Lid Kola hahindra Fiima Limited of Holging Gompany  Hntarest recelved on beler Gorparate Depositd 425,00 204 - .
26]Kera Lid {Katab, Wahindre Prima Limted, of Holdng Company 1Gervica Charpaa Regelved 135.00 £4.30 z -
45|Holzx Mahadra Invesiments (td [Kotah Idshindra Prime Linvied Gubsictadzs of Hoklng Company _[Translot of faby to greup companies GnAdusl 5,40 - -




Kolak Mablndra favesiments bimited
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g Rofaied Fardy For Six Montha Ended A5 on 3130 Marek, 2022
S0]otak Mehingea | e [Kota Mahidra Fhme Limed | ofHalging Campany |Batvits charges Rectlvabla . - 11.65 12,51
S1[Kotak Mahéndra avesiments g [Kotak Mehndre Pime Limited [Eubsigiates of Haldin Company _ [Servics chargey Pryabla N s .00 -
52{Kutak Mahindra L 5ot sk Mahin dra Prima Limitad o1 Holding Company  FPayman of imeresi acerved gn 160 laaued - 237
#3{KelpX Mahingra Investments Lid ielak lnfrasiucture Bebl Fund Limlied Subsidiedes of Holdng Gonpany _ |Servica Chames Recalves 30.00 0.23 - .
s4lolok Mahindea Invesimens Lid ¥odak Infeasinumiors Ded] Fung Umhag i Hoksing Company | Servics charyes Recelvable - - 148 149
48] Kotak Matindra Five simems bid Helak Waringra Qeneral Insurait® Gompany [Subsidisrtes of Hokfing Company _|insuracce premiut pald 580 075 - .
36| ok Mahindra [T Tetak Menindsz Gentrsl lasurange Ca I 1t Holding Company _|tnsurance premmium p3ld [n stvancy - . c87 052
S7|Ketak Manindra b . [Kaak Mahincse Lié Insurance Compeny timSubsidiznas of Holdlng Company  |Inswance gramivm pald 500 253 - .
7 tig Kotole #Aahindra Ute Insurance Company LimilSubs|Tarias of Hotding Campasy |incurente eraefum pald in sdvance . . IR 1085
L id Atsel arles of Halding Gamparty _lemplovas LiabTy ranatar S14 90 Astual 8.26 . -
#0|Kotak Mahindra td iCorale Inva bl miant Asigors Limtes - ol Holging Gompany [Employes Liabity tranaler oud 0 Actual 1,00 f -
ndra Investments bd Phenlt ARC Privatg Livited Tassoctate of Helting Company Gress . - 6,100.50]  5.100.59
indra Iyongymenty L siness Standard Priste inled }SHNNM[ infuerca of Uday Kotsk Gigs - . 0.20 039
indra Lid At Bugh K agement 1 . 280 . -
Vhiimenlt L1d {Shandrashaicar Galhe {indepandant Diraciar Approved ty Bogrd 1050 - -
yasiments L |Padmenl Khare Kakcher Ingtpentien Director Appimyed by Bpard 1000 . -
nda 1d |Ehandrasheknat Saine Mdppandsm Clrecior Approved by B oand 870 - M
nd(a Inveviments Lid 1P admlal Kharo Kercker [indapendent Girectar [Eraciar Sivnn Feay Agptaved by Board 9.4 - -
t2k Mahlndra favestments Hmiled
[Director) 1
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AR E
TRy In lshha}
Dafads of the parly [Tsted sndty 1 €338 any Ananclat Indohitednesa Is Insurred to
Isubsidiary} entaring fnto the Gataits of tha Counterpany make of give loana, Inkercorporate depesht, Denatls of the lazns, baer-corporate dopothts, advances or investments
iransaclian agviness of Hvistmeats .
Typa of ralated pary fransaction
Aetationshlp of the Hatuse of Indebtednass Hatrs ffoans Purpose far whick the funds
advoncalinters [Interest Securad!
haate Ham Ebuerpasty vith the Hsted losl Insuangt of debtany | Cost  § Fanure . Tanurt will ba utisad by the ulimats
panty somamts dupositt [Rats () unsgeured
ettty or fta subsidiery otnerate.} Tnvastment reciplent of funds (endusagal
.o,
Funds sha'l ba uaed for
Finangingleading actisties, 1o
frepay dabits of the compeny .
bustenss opeantions of the
x"f‘”c‘;-“;h’f““-"“" fakha, ampany , Futhas pending
1 |kotak Mahindra fnveatents Lia  {iotak Liahindis Bank iotgng Company Borrontngs avaled U:ml:‘imgﬂ) ReA0.000 501 185 | Bonewings svailen - - Seeyred  [ulFeaton K inay be
ke i e . uilisedfinveated in Fixed
depotit, mutual funts, G §ec,
THil, S0 and othét approves
instruments for temporary
pumyses
2 |Kotak Mshindra Ltd__[otek Mahindra Bank L1d. Holting Camptny. rpald #4001 Loan. R3.30,000 Lakhs S| YA leorewngseepid | MR WA | Seaed HA
. Substilarizs of Hokling ] E‘r:rrd:ma fromOutside capital .| na {ierComorste 550% 6 | Unsecurad A
3 Keitk Mah'ndrs Lid  |Xolsk Mahinde Prima Limited  |Comaany Inter Colpyrale Dopotil 1 Ceposii
Subsiiiarias of Hedeing . o] na jimercomporae 1 HA RA bA
4 Kutak Mahindra dnvasiments Ltd olsk Mahindra Prims Limied  [Comaany njer Coporate Lepdits repaid Depogiy repald
Fegiotak Mahindra iavesiments Limites
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