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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper
(SEBI/HO/DDHS/PoD I/P/CIR/2023/119) dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i
Name Kotak Mahindra Investiments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.
CIN U65900MH 1988PLC047986

PAN AAACHIOT75K

Line of Business; Kotalk Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
{(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(ii) Chief Executive (Managing Director / President/ CEQ / CFQ)

CEO Mr. Amit Bagri ‘
CFO Mr. Jay Joshi

(iil) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

1.3
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Name

Designation

DIN

Pate of
Birth

Address

Director
of the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai 400021

01-10-
2013

Kotak
Mahindra Bank
Limited

Kotak
Mahindra Asset
Management
Company
Limited

Kotak
Mahindra
Capital
Company
Limited

Kotak
Mahindra Life
Insurance
Company
Limited

Kotak
Mahindra Prime
Limited

The Mahindra
United World
College of Indiz

The Anglo
Scottish
Education
Society

Mr. Amit Bagri

MD & CEO

09655093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai Wadia
Road, Near Mahatma Phule Educational
Society, Parel 400012

01-07-
2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

Af2202, Vervian, Mahindra Eminente, S.V.
Road, Goregaen West, Mumbai - 400062

09-12-
2016

Kotak
Infrastructure
Debt Fund
Limited

Mr.

Chandrashelkhar,

Sathe

Independent
Director

01-09-
1950

00017605|

C-10, Dattaguru Co-op Housing Society,
Deonar Village Road, Deonar, Mumbai — 400
088

30-03-
2015

Infinitum
Productions
Private Limited

Kotak
Mahindra Prime
Limited

BSS
Microfinance
Limited
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Kotak
Mahindra
Trustee
Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

{4, Chaitra Heritage, Plot no 550, 11th Road,
Chembur East, Mumbai 400 071

18-10-
2022

Invesco Asset
Management
{India) Private
Limited

CreditAccess
Life Insurance
Limited

Efficient
Ecosystem
Protection
Association

Mr, Prakash
Apte

Independent
Director

00156106

06-05-
1954

803, Blossom Boulevard, Koegaon Park, Pune
- 411001

13-02-
2023

GMM Pfaudler
Limited

Blue Dart
Express
Limited

Kotak
Mahindra Life
Insurance
Company
Limited

Fine Organic
Indusiries
Limited

Kotalg
Mahindra Prime
Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar Road, Mumbai
— 400 026

17-08-
2015

J B Chemicals
and
Pharmaceuticals
Limited

Rallis India
Limited

Bosch limited

National
Payment
Corporation of
India

Tata Chemicals
Limited

Mr. Baswa
Asholc Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat, Phase 2, Lane
1, Devarabisanahalli, Bengaluru — 560103,
Karnataka,

22-03-
2024

Kotalg
Infrastructure
Debt Fund
Limited
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1.3.
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Details of change in directors in last three finrancial years including any change in the current year:

Name, designation and
IDIN

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
{DIN: 09560091)

4 Aprit 2022

Appointed as Director

Rajiv Gurnani 30" June 2022 Resignedasadirector
(DIN: 09560091)
KVS Manian 30 June 2022 Resignedasadirector

Amit Bagri

1# July 2022

Appointed as Director

Phani Shankar

23 April 2024

Resigned as a director

Amit Bagri

8% August 2022

Appointed as Managing Director

Paresh Shreesh

18" October 2022

Appointed as Independent Director

Rao

2024

Parasnis

Prakash 13th February Appointed as Independent Director
Krishnaji Apte 2023

Baswa Ashok 22" March Appointed as Independent Director
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1.4. List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity dematform shareholding as
shares % of total no. of
equity shares
| Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5. Details of the statutory auditor:
Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP

Esplanade House,29, 2nd Floor,
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

Statutory Auditor from FY 22

1.6. Details of the change in statutory auditors in last three financial years including any change in the

current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 31¢ March 2021 | Retired at the

LLP(From FY 2017-18 onwards) conclusion of the 33%

252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on

Dadar, Mumbai 28t July 2021.

(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28" July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
334 AGM held on
28t July 2021 till
the conclusion of
36" AGM
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1.7. List of top 10 debt securities holders as on 30th April 2024.

Holding of debt

g; Name of the holder Category Sum of Amount \i?; ?e Se;{l.i :gtti:ls da;bitl f:gﬁfg:fﬁ
outstanding of the issuer

1| HDFCMutual Fund Mutual Fund | 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate | 10,75,00,00,000 14.09%
3 | HDFC Bank Ltd Bank 4,50,00,00,000 | Face 5.90%
4 | Nippon India Mutual Fund Mutual Fund |  3,20,00,00,000 Xfaiiusc 4.19%
s | HCL TECHNOLOGIES LIMITED Corporate 2,.80,00,00,000 | 10 lacs 3.67%
6 | IFl Wealth Management Ltd Corporate 2,73,20,00,000 T:Cdai 3.58%
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 rci]:f:.m 3.28%
8 | State Bank of India Bank 2,30,00,00,000 | Tranche 3.02%
9 | ICICt Prudential Mutual Fund Mutual Fund | ) 00,00,00,000 2.62%
[0 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.62%

1.8. List of top 10 CP holder as on 30th April 2024,

CP holding percentage as a
SrNo Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP outstanding
of the issuer
1 AU SMALL FINANCE BANK LIMITED | Bank 7.75%
2 | Bajaj Mutual Fund Mutual Fund 3.88%
3 BANDHAN MUTUAL FUND Mutual Fund 11.63%
4 Bharat Biotech International Ltd Corporate 7.75%
5 CMS INFO SYSTEMS LIMITED Corporate 00000 1.55%
6 Edelweiss Mutual Fund Mutual Fund 7.75%
7 LTI Mindtree Limited Corporate 3.88%
8 Mahindra & Mahindra Limited Corporate 11.63%
9 ONE9S7 COMMUNICATIONS LIMITED | Corporate 15.50%
10 | Phonepe Private Limited Corporate 20.16%

2. Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-1 7/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Compary.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the lssuer/promoters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to

invest in the CP.
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3. Details of borrowings of the company, as on the latest quarter end:
3.1. a. Secured Non-Convertibie Debentures as on Apil 30,2024,
b. Unsecured Non-Convertible Debentures as on Apil 30,2024,

c. CP as on Apiil 30,2024,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name o e Amt payl L Asset
Type of facility sanction . {nt . Credit .
(As on ed (INR outstandi date/Sch Security ati classific
31.12.2023) : ng ( INR rating ation
InCrs) edule
In Crs)
1" March 4 pefer Not CRISIL
024 erer Note §
St Bark of 5o | below | AAA/Stable | Standard
ouele Batk ol corwepLiTL 400
ndia
24th
880 710 September
2026
HDFC Bank . Refer Note CRISIL ]
Limited CC/WCDLITL 200 Nl 1 below | AAA/S@ple | S
145¢ 042.08
31st August
2027
25th Refer Not CRISIL
Kotak CC/WCDL/TL 650 September | NEIGr Mot -
Mahindra 150 P | below | AAA/Stable | Sendard
Bank Lid 2026
! 201 Refer Note CRISIL
Canara Bank CC/WCDL 300 300 March L below | AAA/Stable
D024 Standard

Note F: The above facility are secured by way of first and °s pari passu charge in favour of security Trustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(ii) Other book debt of the Botrower { except the one excluded from the definition of Receivables);

(it} Such other current assets of the Botrower { excepl he one excluded from the definition of Receivables);and

(iv) Other long term and current investments (excepl any strategic investment of the Borrower in  the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3, The amount of corporate gnarantee ar leiter of comfort issucd by the issuer along with name of the counterparty
(like name of the subsidiary, IV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any pul aption ete,None
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PROPOSED DATE OF ISSUE |09 May 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED BY CRISIL ICRA

DATE OF RATING 03rd May 2024 22nd April 2024

VALIDITY FOR ISSUANGE 80 Days 1 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Crores{lPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investmenits.

CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT ‘

ISIN INEQ75F14ZJ5
ISSUE AMOUNT ({INR) 75,00,00,000/-
AMOUNT (Discounted) 74,88,58,500/-
Date of Alletment 0ot May 2024
MATURITY DATE 16" May 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing fssue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G -- block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.







Kotak Mahindra Investments Limited For Private Circulation Only

42. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resofution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3, BEnd-use of funds. ;
Issue proceeds will be used for various business operations including working capital requirements.

4 4. Credit Support/enhancement (if any): None
() Details of instrument, amount, guarantor company :N.A
(i) Copy of the executed guarantee :N.A
{iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial resulis shall be filed.

Not Applicable

5.2 Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with fimited review report for the half year ended 31% December 2023 are attached as
Annexure E.

6. Asset Liability Management {ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15,2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

Authorised Signatory
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a. Secured Non-Convertibie Debentures as on Apil 30, 2024

Netes:

Annexure A

The Debentures are seewed by way of a first and pari passu mongage in Bwvour of the Security Frustes on the Company's immovable properly of R5.9.25 lakhs (gross valug) and furlher securcd by way of
fypothecatio/mortigage of charged assets such as receivables arising out of lean, fease and hire purchase, book debis, current assets and investments (escluding strategic investments of fhe Company which are in the nalure
of equity shares) with an assel cover rtio of minimum 1.00 time value of the debentures dusing the tenure of the debentures,

Tenor/ Amount .
. Period issued Date of Redemption , Secured/ .
Series iSIN of Coupon (INR allotment date/ Credit rating Unsecured Security
maturity Crore) Schedule

LDD/2021-22/725% INES75FO7HKS 1095 5.50% 150 28-Sep-21 27-3ep-24 | CRISIL Secured Refer Note
LDD/2021-22/7252 [NE975FOTHK S 1095 5.50% E50 28-5ep-21 27-Sep-24 | CRISIL Secured Refer Note
L.DD/2021-22/7414 INE975F07THM]1 1095 5.85% 200 | 16-MNov-21 15-Nov-24 | CRISIL Secured Refer Note
LDID/2021-22/7447 INE975F07HO7? 1180 5.50% 100 | 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LDD/2021-22/7614 INE9Q75FGTHRO E124 6.00% 10 | 27-Dec-21 24-fan-25 | CRISIL Secured Refer Note
LDD/202§-22/7615 INE975FO7HRO 1124 6.00% 65§ 27-Dec-2t 24-Jan-25 | CRISIL Secured Refer Note
LDD/2622-23/8378 INE975F07THT6 1096 8.00% 852 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8379 INE275F0THT6 1096 8.00% 31.5 21-0ct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INES75F07THT6 1096 8.00% 42 21-0¢t-22 21-0ct-25 § CRISIL Secured Refer Note
LDI/2022-23/8381 INES75FO7THTS 1096 8.00% 12.6 21-0ct-22 21-0¢t-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INE975F07THTS 1096 8.00% 12.5 21-Oct-22 21-Qct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INE975FO7THU4 1110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8375 [NE9?5F0#H'U4 181G 8.00% 20 21-0¢1-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INE975F07HU4 1110 8.00% 1¢ 21-Qct-22 04-Nov-25 | CRIS[L Secured Refer Note
1.DIX2022-23/8580 INES75FO7THXS 792 7.93% 100 | 29-Dec-22 28-Fab-25 | CRISIE Secured Refer Note
LDD/2022-23/8581 INE975FOTHV2 1127 7.95% 7| 29-Dec-22 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE975FOTHVY2 1127 7.95% 262 | 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2422-23/8583 INE975F07THVY2 1427 7.95% 200 | 29-Dec-22 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8627 INE975FOTHVZ 1109 8.00% 115 16-Jan-23 29-Jan-26 | CRISIL Secured Refer MNote
LDD/2022-23/8628 " INES7SFOTHV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 ; CRISIL Secured Refer Note
£DD/2022-23/8630 INES7SFO7THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 } CRISIL Secured Refer Note
£.DD/2022-23/8629 INE975F07HV2 1109 8.00% 5.5 16-Jan-23 29-Ian-26 | CRISIL Secured Refer Note
LDD/2022-23/8631 INE975F07H V2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8633 INE973F07HV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8632 INE975F0THV2 1149 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INEO75FO7HV2 £199 8.00% 5.5 16-Jan-23 29-fan-26 | CRISIL Secured Refer Nete
LDD/2022-23/8635 INE975FGTHY?2 1109 8.00% 100 16-Jan-23 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INE975F07THZ3 129 8.00% 209 18-fan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INE975F071C0 1182 7.99% 25 27-Jan-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2G22-23/8660 INE975F071B2 1208 8.08% 65 27-Jan-23 i9-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE275F071B2 1208 8.01% 1.5 27-lan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8663 INES75F071B2 1208 8.01% 50 27-Jan-23 19-May-26 { CRISIL Secured Refer Note
LDD/2022-23/873¢ INE975FS71DS 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8732 INE975F071DS 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Sccured Refer Note
LDD/2022-23/8733 INE975F071D8 1096 8.16% 25 23-Feb-23 23-Feb-26 | CRESIL Secured Refer Nole
LDD/2022-23/8734 INE975FO7ID8 1096 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Nole
LDD/2022-23/8735 INEQ75F071EG 1216 8.14% 1¢ 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8736 INE975FONEG 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LDD/2022-23/8737 INES?3FOTIEG 1216 8.14% | 23-Feb-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LDD/2022-23/8738 INEY75FO7{EG 1216 8.14% 40 23-Feb-23 23-lun-26 | CRISIL/ACRA Secured Refer Note




LDD/2022-23/8739 INE975FD7IES 1216 8.14% 20 23-Feb-23 23-Jun-26 i CRISIL/AICRA Secured Refer Note
LDD/2022-23/8819 INEY75FO7IF3 581 8.00% 100 | [4-Mar-23 15-0ct-24 | CRISIL Secured Refer Note
LDD/2022-23/8820 INE97SFOTIF] 581 8.00% 200 14-Mar-23 15-0ct-24 | CRISIL Secured Refer Note
LDP/2022-23/8821 INE9S75F07IF3 581 8.00% 10 | 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Note
LDD{2022-23/882] INEIT5FO7IF3 381 8.00% 15 {4-Mar-23 15-Oct-24 { CRISIL Sceured Refer Note
LDD/2022.23/8824 NEF75F07ICO 1136 1.9%% 100 | 14-Mar-23 23-Apr26 | CRISIL Secured Refer Note
1.DD/2022-23/8825 INES7SFOTICO 1136 7.99% 150 [4-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 INE9S75FO7IEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/CRA Secured Refer Note
LDD/2022-23/8823 INEQ75FO7IEG 1197 8.14% 10 | 14-Mar-23 23-Jun-26 ; CRISIL/ICRA Secured Refer Note
LDD/2023-24/8%00 INEY7SFOTI? 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INES75FQ7I7 822 8.11% 235 18-Apr-23 18-Jul-25 § CRISIL Secured Refer Note
LDD¥2023-24/8901 INE975F071E7 822 8.11% 35 18-Apr-23 18-Jui-25 | CRISIL Secured Refer Note
LDE/20:23-24/8902 INEQ7SEQTIIT 822 8.11% 100 18-Apr-23 18-Jul-25 § CRISIL Secured Refer Note
LDD/2023-24/8903 INEG75FO71ES 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISIL/ICRA Sccured Refer Note
[.LDD/2023-24/8904 {NES7SEQTLIS 1218 8.11% 25 {8-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8905 INE975F07115 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8906 INE975FQ7HIS 1218 8.11% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8%07 [NE975F071J5 1218 3.11% 99 18-Apr-23 [8-Aug-26 | CRiSIL Secured Refer Note
LDD/2023-24/9367 INES7SFOTIK3 595 7.97% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INES75F07IK3 595 7.97% 100 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INE975FQ71K3 595 7.91% 25 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INE975F07TK3 595 7.97% 10 18-8ep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9392 INE975FO7ILL 130 8.04% 1¢0 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INES75FO7IL1 730 8.04% 100 27-Sep-23 26-Sep-25 § CRISIL Secured Refer Note
LDD/2023-24/9394 INE97SFOTIMS 1105 8.04% 40 | 27-Sep-23 06-Oct-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9395 NES7SFO7IM9 1105 8.04% 75 27-Sep-23 06-Oct-26 | CRISIL/CRA Secured Refer Note
LDD/2023-24/9396 INES75FG7IM9 1105 8.04% 12 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9397 INE975F07IM9 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/ACRA Secired Refer Note
LDD/2(23-24/9399 TINE9T75FQ7IMY 1105 8,04% 50 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9398 INES75FO7IM9 1405 B.04% 1.5 27-8ep-23 06-Qct-26 | CRISILACRA Secured Refer Nole
LDD/2023-24/9398 INE975F7IM9 [105 8.04% 3.5 27-Sep-23 06-Qct-26 § CRISIL/ICRA Secured Refer Note
LDD/2023-24/9493 INE97SFO7INT 785 8.21% 160 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2423.24/9494 [INE975F07IN7 785 8.21% 25 26-0ct-23 19-Dec-25 | CRISIL Securad Refer Nole
LDD/2023-2:4/9496 INES75FOTINT 785 821% 16 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9495 INE975F07INT 785 8.21% 50 26-0ct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INE975F07IN7 785 8.21% 25 26-Oct-23 {9-Dec-25 | CRESIL Secured Refer Note
LDD/2023-24/9498 [NE975F07IOS 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/AICRA Secured Refer Note
LDI/2023-24/949% INE97SFQ7I05 1128 8.22% 25 26-Oct-23 27-Nov-26 ; CRISH./ICRA Secured Refer Note
LDD/2023-24/9500 INE975F07103 1128 8.22% 3 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDID/2023-24/9501 INE975F07105 1128 8.22% ] 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/{2023-24/9502 NES7SFOTIOS 1128 8.22% ki) 26-Oct-23 27-Mov-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9503 INES75FGTION t128 8.22% 25 26-0c1-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDID/2023-24/9504 INE975F07I05 1128 8.22% 32 26-0ct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9505 [NE975F07I0S 1128 8.22% 150 26-Oct-23 27-Nov-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9368 [NES7SFOTIK3 539 7.97% 50 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDID/2023-24/9569 INE975FOTIK3 539 7.971% 25 1 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
[.DD/2023-24/9570 INE97SEO7IMS 1058 8.04% S0 [ 13-Nov-23 06-0Oct-26 | CRISIL/AICRA Seeured Refer Note
1.DD/2023-24/9571 INE975F071P2 1172 8.19% 175 | 13-Nov-23 28-Jan-27 § CRISILACRA Secured Refer Note
LDD/2023-24/9664 INE975F07H X8 45G 8.20% 50 | 06-Dec-23 28-Feb-25 | CRISIL Securad Refer Note
L.DD/2023-24/9645 INE975FO7HU4 699 8.00% 80 | 06-Dec-23 04-Mow-25 | CRISIL Seeured Refer Note




LDD/2023-24/96446 INE$75F0THU4 699 8.00% 25 [ 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9647 INE975F07THU4 699 8.00% 13 06-Dec-23 04-Nowv-25 | CRiSIL Secured Refer Note
LDT)/2023-24/9648 INE975FOTHU4 699 8.00% 75 | 06-Dec-23 04-Nov-25 } CRISIL Secured Refer Note
LDD/2023-24/9650 INE$75F071P2 1149 8.19% 10 [ 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9651 INE975F071P2 1149 8.19% 13 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9652 INE975FQ7IP2 1149 8.19% 10 | §6-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9653 INE975F071P2 1149 8.19% 25 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9654 INE9S75FO7IP2 1149 3.19% 20 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 [NES75FQ71P2 1149 8.19% 25 [ 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9656 INES7SFO71P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDI/2023.24/9657 INE975FO7IP2 1149 8.19% 50 | 06-Dec-23 28-Tan-27 | CRISIL/AICRA Secured Refer Note
LDB/2023-24/9735 INE975F07HTS 663 8.25% 150 | 28-Drec-23 21-0ct-25 | CRISIL Secured Refer Note
LDI[D/2023-24/9752 INES75F071B2 873 8.25% 50 28-Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INE97SFO7IB2 873 8.25% 100 | 28-Dec-23 [9-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 INE97SFO7IQ0 1246 8.24% 25 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9739 TNE375F071Q0 1246 8.24% 30 [ 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9740 INE975F071Q0 1246 8.24% 15 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Nole
LDD/2023-24/9741 INE975F071Q0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISIE/ICRA Secured Refer Note
LDD/2023-24/9742 INE975F07IQ0 1246 8.24% 5 28-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9984 INE975F07IM9 929 8.04% 50 | 21-Mar-24 06-Cct-26 | CRISILAICRA Secured Refer Note
LDD/2023-24/9986 INEQ7SFOTIMO 929 8.04% 150 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9988 INES75F07IM9 929 8.04% S0 | 21-Mar-24 06-Oct-26 § CRISIL/ICRA Secured Refer Note
LDIX/2023-24/9989 INES75F071P2 1043 8.19% 50 [ 21-Mar-24 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9990 INE975F071P2 1043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9994 INE975F07ERS 1§87 8.38% 10§ 21-Mar-24 21-Jun-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9995 INES75F071RS 1187 8.38% 10 | 21-Mar-24 21-3un-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9936 INE97SFO7IRS 1187 8.38% 5| 21-Mar-24 21-hun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9%97 [NES75FO7IRS 1187 8.38% 5] 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
L.DD/2023-24/5998 INES75F)7IRB 1187 8.38% 20 21-Mar-24 21-Jun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9999 INES75F071R8 1187 8.38% 200 | 21-Mar-24 21-Jw-27 | CRISILACRA Secuzed Refer Note
LDD/2023.24/9991 INE975F07IRS 1187 8.38% 250 | 2{-Mar-24 21-Tun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10001 INE975FQ7IS6 1247 8.37% 20 i 21-Mar-24 20-Aug-27 | CRISH/ICRA Sceared Refer Note
LDD/2023-24/10002 INES75F071S6 1247 837% 5| 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10003 INE975F07186 1247 8.37% 10 [ 21-Mar-24 20-Aug-27 | CRISILACRA Secuared Refer Note
LDD/2023-24/10004 [NE975FG7156 1247 8.37% 33 | 21-Mar-24 20-Aug-27 CRISILACRA Secored Refer Note
LDD/2023-24/10005 INE975F071S6 1247 8.37% 35 | 21-Mae-2M4 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LEE/2023-24/10006 INES?5F071S6 1247 8.37% 25 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10007 INE975F07186 1247 8.37% 10 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/{2023-24/10008 INE975F07136 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/1000% INE975F07186 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISH/ICRA Secured Refer Note
LDD/2023-24/{0010 INE975F071S6 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2623-24/10011 INE9T5FO7IS6 [247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10012 INE975F07186 1247 8.37% 159 | 21-Mar-24 20-Aup-27 | CRISILACRA Secured Refer Note
LDD/{2023-24/16013 INE275F07156 1247 8.37% 30 [ 21-Mar-24 20-Aug-27 ¢ CRISIL/JACRA Secured Refer Note
LDD/2023-24/10014 INES75F071S6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10015 INE975FO07IS6 1247 8.37% 50§ 2E-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10016 INE975F07156 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10017 INE975F071S6 1247 8.37% 50 [ 21-Mar-24 20-Aug-27 | CRISIL/JCRA Secured Refer Note




Kotak Mahindra Investments Ltd. Annexure A
b.Unsecured Non-Convertible Debentures as on April 30,2024,
‘T'enor/ Amount
. . . Dat R i L d/ .
Series ISIN Periodof | Coupon [ issued(INR ate of edemption Credit rating Secare Security
. allotment  jdate/ Schedule Unsecured
maturity Crore)

CRISIE- AAA

LDD/20415-16/1582 INES75F08CR9 3,653 9.0000% 50131-Dec-15 31-Dec-25 (CRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2672 INE975FOBCST 3,650 8.3500% 8| 20-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INES75F08CS7 3,650 8.3500% 2j20-Dec-16 18-Dec-26 \CRA = Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INEQ7SFO8CST 3,650 8.3500% 5|20-Dec-16 18-Dec-26 ICRA = Unsecured NA
CRISIL- AAA

LDD/20%6-17/2675 INE975F0BCS7 3,650 8.3500% 3]20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 INE975FOBCSY 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA — Unsecured NA
CRISIL- AAA

LDD/20H6-17/2662 INES7SFOBCST 3,650 2.3500% 30| 20-Dec-16 18-Dec-26 ICRA - Unsecured NA

9 CRISIL- AAA
li.DD/2016~17/2925 INEQT75FO8CTS 3,652 B.5500% 100(24-Mar-17 24-Mar-27 1CRA = Unsecured NA




Kotak Mahindra Investments Ltd, Annexure A

b.Commercial paper as on April 30, 2024

Tenor/ g Date of Redemption Secured/
Series ISIN a:;x:j:::vf Coupon N etlotment s:tt:i!e Credit rating Unsecured IPA
Crore)
LDD/2023-24/9115 INE9TS5F14Y14 364 7.80% 100 14-Jul-23 12-Jul-24 ;ETJ,SIL i Unsecured | Kotak Mahindra 8ank ttd
LDB/2023-24/9139 INES75F14YQ3 364 7.74% 50 21-4ul-23 19-Jul-24 gif"‘ ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INES75F14YR1 365 7.70% 25 24-)ul-23 23-Jul-24 ET:_SIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INEGTS5F14YV3 342 7.86% 75 24-Aug-23 31-Jyl-24 .iF‘l‘-lflL ) Unsecured ; Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INE97EF14YLS 364 7.86% 25 24-Aug-23 22-Aug-24 E?LSIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9249 INED75F14YUS 364 | 7.86% 30| 24-Aug23 | 22-Augs ﬂf't : Unsecured | Kotak Mahindra Bank Ltd
LDR/2023-24/9250 INES7S5F14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 f\gis”' ) Unsecured | Kotak Mahindra Bank Ltd
LDB/2023-24/9253 INE975F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 ,?;LSIL ) Unsecured | Kotak Mahindra 8ank Ltd
LDD/2023-24/9257 INES75F14YV3 338 7.86% 50 28-Aug-23 3i-Jui-24 gf;lfil. ) Unsecured | Kotak Mahindra Bank Ltd
LOD/2023-24/9258 INE975F14YW1 291 7.77% 25 28-Aug-23 14-Jun-24 Ei:_s“' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9255 INE975F14YW1 91 1.771% 50 28-Aug-23 14-Jun-24 il;LSIL ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INES75F14YW1 291 7.77% 50 28-Aug-23 14-Jun-24 E?LSIL ) Unsecured | Kotak Mahindra Bank Led
LDD/2023-24/9270 INESTSFIAYYT 260 7.77% 75 29-Aug-23 15-May-24 E?f& ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9273 INE97SF14Y24 274 7.77% 10 30-Aug-23 30-May-24 g?is"" B Unsecured | Kotak Mahindra Bank Ltd




Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022) OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 11TE MARCH 2022 AT 03:00 P.M. VIA VIDEO CONFERENCE,

"RESOLVED that, in supersession of all the eavlier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper (CP) upto such amounts as

required but provided that the total outstanding borrowing CP limit from time to time does not
exceed Rs. 9,500 crores.”

"RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and normns
permitted by Reserve Bank of India and {ii) such short term limit as may be approved from time to
time by Rating Agencies for the Company iii} Rs. 9,500 crores on an cutstanding basis from time to
time but provided that the amounts so borrowed together with the other borrowings ofthe Company
are within the limits laid down under Section 180(1){c) of the Companies Act 2013."

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs, 9500 crores is a
temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert back to Rs. 8000 croves”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, ete. jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Amit Bagei

3, Mr. Jignesh Dave

4, Mr. Sandip Todkar

5. Mr. Rohit Singh

6. Mr, Jay Joshi

7. Mr. Nilesh Dabhane

8. Mr. Shubhen Bhandare

Weriak Manhindea IRvestaents M, .

Cip USSU0DMIH IREERLENAYORA TS DR B2IREIR0  Replstervd Office;

Arid Floer 12096T, Plat &2 401 G213 BI215400  D7RKC, £ 27, 4 Dlock

G H!ﬂ{}{! flandri }gug%g {amasiey wenr kotalk.conm fiandra ii:u_d;x Complex
Handra (Bzk), Mumiiai - 400 051 Bavidra {E), RAumibai -a00 051

fadia.

' 1l such acts, deeds and
things as may be necessary and incidental for the issue, lsting, redemption and buy back of
Commercial Papers including but not limited to finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

j U}L
n%{ﬂ DAVE—
COMPANY SECRETARY

Kotak Mahindra investments Ltd,
CIN UGS900MH19BBPLEO7086 T +91 022 62185320 Reglstered Office:

4rd Floor 12BKC, Plot G:12 F 441022 62215000 270KC, C 27, G Black
G Block; Bandra Kiitd Eclrlli:liux - v ketak,com Bandia Kurfo Complex
Bandra (Easty; Mumbdi - 200 651 Bandra {£), Mtmbai - 400 651

india,




Details of GP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I
1SIN Issue Date Amount g’:ilurlty zmgtl::ntding Name of IPA E::jr:; ;:if::; i:gﬁm
agency
INEQ75F24XYS 04-lan-23 25,00,00,000 27-Sep-23 Nl Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14XY9 04-jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14X26 05-lan-23 1,00,00,00,000 | 14-Jul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YA7 06-Jan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INE975F14Y85 17-Feb-23 17,00,00,000 14-Feb-24 Nit Kotak Mahindra Bank Ltd CRIS{E Al+ 7000
INES75F14YRS 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YB5 23-Feb-23 25,00,00,000 14-Feh-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75514YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nit Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INEQYSF14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 25,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 | 10-Apr-23 75,00,00000 | 08-apr-24 | Ni Kotak Mahindra Bank Ltd  { CRISIL Als 7000
INEO75F14YD1 | 11-Apr-23 50,00,00,000 | 08-Apr-24 | Nl Kotak tahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14YES 27-Apr-23 4,50,00,00,000 { 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 | 15-Jun-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YG4 12-fun-23 1,50,00,00,000 | 11-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YH2 18-Jun-23 1,00,00,60,000 | 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9S75F14YI0 27-3un-23 2,25,00,00,000 | 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 | 07-jul-23 Nit Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INE975F14Y18 30-Jun-23 75,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YK6 § 06-Jul-23 2,00,00,00,000 | 13-ful-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YM2 | 14-Jul-23 2,50,00,00,000 | 21-Jul-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F14Y14 14-Jul-23 1,00,00,00,000 | 12-ful-24 1000000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YND | 19-ul-23 2,40,00,00,000 | 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIEL Al+ 7000
INES7SF14YNQ 19-Jul-23 2,00,00,00,000 | 26-ful-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YQ8 | 19-Jul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y08 | 19-Jul-23 1,00,00,00,000 | Oi-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YPS 20-tul-23 50,00,00,000 10-0ct-23 il Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INEG75F14YQ3 | 21-Jul-23 50,00,00,000 19-Juk-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YR1 24-jui-23 25,00,00,000 23-lul-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YS9 D07-Aug-23 7,00,00,00,000 | 14-Aug-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YT7 08-Aug-23 4,00,00,00,000 | i7-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14YV3 24-Aug-23 75,00,00,000 31-Jul-2¢ 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS | 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q7SF14YUS 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YU5 24-Aug-23 30,00,60,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YUS 24-Aug-23 50,00,00,000 227'Aug-24 508000000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YV3 28-Aug-23 50,00,00,000 31-jub-24 500000000 Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INEO75F14YW1 | 28-Aug-23 25,00,00,000 14-Jun-24 250000000 Kotak Mahindra Bank Ltd CRISHL AL+ 7000




INE97SF14YWL | 28-Aug-23 50,00,00,000 14-lun-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YX9 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INES75F14YY/ 29-Aug-23 75,00,00,000 15-May-24 | 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF14Y7Z4 | 30-Aug-23 10,00,00,000 30-May-24 | 100000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14ZA4 06-Sep-23 2,15,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INESTSF14ZA4 06-5ep-23 1,00,00,00,000 | 15-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZB2 07-Nov-23 1,75,00,00,000 | 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRIStL Al+ 7000
INE975F14Z82 07-Nov-23 . | 50,00,00,000 15-Nov-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT5F14ZB2 07-Nov-23 75,00,00,000 15-Nov-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142C0 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F142C0 09-Nov-23 1,00,00,00,000 § 17-Nov-23 Nit Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F142C0 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra 8ank Ltd CRISIL Al+ 7000
INES75F142€0 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142D8 10-Nov-23 1,00,00,00,000 j 20-Nov-23 Nil Kotak Mahindra Bank {td CRISIL Al+ 7000
INE975FI14ZE6 24-Nov-23 5,00,00,00,000 | 04-Dec-23 il Kotak Mahindra Bank Ltd CRISIHL Als 7000
INE975F14ZE6 24-Nov-23 35,00,00,000 04-Dec-23 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 2,65,00,00,000 | 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F14ZF3 15-Dec-23 2,00,00,00,000 { 22-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F142F3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIE AL+ 7000
INE975F14ZF3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 1,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147G1 22-Dec-23 1,25,00,00,000 | 29-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIE A+ 7000
INE97SF14ZG1 22-Dec-23 25,00,00,000 29-Dac-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-bec-23 Nil Kotak Mahindra Bank |.td CRISIL Al+ 7000
INE975F14YBS 07-Feb-24 2,50,00,00,000 | 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZHS | 26-Feb-24 2,00,00,00,000 { 05-Mar-24 il Kotak Mahindra Bank Lid CRISIL Al+ 7000
INES7SF14ZH9 26-Feh-24 1,75,60,00,000 | 05-Mar-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:

(% in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance ' 9,972.50
Total 933,538,92
B, Sectoral Exposure as on March 31, 2023
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%}
1. 0.4%
Capital market funding — Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding  0.12%
5. Real estate (including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:
S. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh

0.04%
2, Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4. Rs, 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs, 100 crore 53.75%

10.
*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as on March 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3. 60-70% 27.13%
4, 70-80% 7.11%
5, 80-90% 18.58%
6. >90% 9.46%
*LTV at the time of origination of thé loan
E. Geographical classification of borrowers as on March 31, 2023
S. No. | Top 14 States / UT Percentage of AUM
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
S KARNATAKA 6.98%
6 CHENNAI 4.61%
7 GUIJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNABU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances to our Company

(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%




F. Detalls of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
. March 31, 2023:

Movement of Gross NPAs

{Tin lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2, Additions during the year 4,521.10
3. Reductions during the year {1,534.17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
{Tin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*:

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retail 100%
2, Corporate structured product -
3. Real estate {Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5 P

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector



2. Residualf Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Man

31, 2023):
(X in lakhs)
Upto >1 >2 >3 >6 >4 >3 >5 Total
30/31 month months month months years - years — years
Days -2 -3 s-6 -1 year 3 years 5 years
month Months manth
s s
Deposit NIL NIL NIL NIL NIL ML NiL NIL ML
Advances 6,335.17
7,756.50 66,096.02 | 81,566,39 136,298.41 542,335.42 92,533.29 10,590.22 [ 943,511.42
Investments
199,090.93 | 73.66 10,911.76 [ 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5| 41,508.32 | 59,072.65 53,647.45 329,875.87 325,837.47 82,328.48 | - 028,196.39
Foreign NIL L. NIL NiL NiL NIL NiL NIL, NiL
Currency
Assels
Foreign il NIL NiL NIL NiL NIL NiL NIL NIL
Currency .
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

‘Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. Thit
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of faciiities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows: valuation of collateral {real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and confrols credit risk by setting fimits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in refatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company's
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its fraining anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of ri
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil







Kotak Mahindra Invesiments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule 11l of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors’ Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotal Mahindra investments Limited

Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotale Mahindra fnvestments Lid.

CIN U6GS900MENOBRPECD479806 liegistered Office;
27BKC, C 27,G Block
3rdk Floor, 17 BKC, C-132, T4+91022 62135320 Bandra Kuwila Compley,
G Block Bandra Kurla Complex F-9F 022 62215400 Bandra (El Mumbal - 400 051,

Banda (Fast}, Mumbai - 400 051 www.kotak.com Maharashtra, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MARINDRA INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34”), prescribed under section
133 of the Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is fice of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

Roshni R. Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSSF8915

Mumbai: January 18, 2024,

LLP IN @ AAH - 3437

REGISTERED OFFICE ! ESPLANADE HOUSE, zg9, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL « a1t fanl A1cR Aana Aic® aann EAY « fasy fant f1cf Eane



Kolak Mahlndra investments Lialted
Rogd.Olfico ; 27BKE, C 27, G Block, Bandra Kudn Complox, Bandi  E ), Mumba - 400 451
CIN : U5900mH1988PLE047086

Wobsite: woavkmitcoln Telephone: 8§ 22 62105300

Sfatement of Unattdited Financial Results for the quarter and nine moenths ended Decembor 31, 023

Statoment of Profit and Loss

(Rs. n lakha)]

Parlculara Quartar endod Minie monihs onded Your endad
Decorntor 35, 2023 S*PSTo8 30 Hoecembar 31, 2022{Dacembies 31, 2023 {Dacomber 31, 2022 March 31, 2023
Unadflad Unaudiled Unaudliad Unaustitod Unaudited Awdltod
REVENUE FROM OPERATIONS
) [irterosl Income 767146 3241741 22,018.25 1,00, 113,27 6162422 86,593.1¢
(i} [Dividend Incems 44390 21,07 §4.02 94,09 144.46 77.01
(&) {Med goln on fair valua changes 2,9650,49 1,064,08 312.50 3,646.47 131830 104572
i Nel galn on deracognillon of inenclal Tastrumenls under aniastised cosl - “ - - . (3.01)
calsnory
{v) |Others 223,73 287.15 11502 82427 207.27 648,34
{1} {Fotal Revenue from sperallons 44,189.97 33,600.61 22,516.88 1,04,456.10 53,184.25 90,460.5%
() {Other Income 70.58 171,20 8511 208,94 32062 418,32
{Il) {Total Incoma (I + It} 40,270,668 33,871.80 22,675.70 1,04,767.04 £3,713.87 90,475.97
EXPENSES
(i) |Financs Costs 10,466.04 18,140.59 $0,292.75 60,883,16 26,637.58 34,300,861
{ii} {tmpatrment on financtal inslruments {654.44) 645,33 {270.87) {1,606.36} 1,402,114 (1.413.18)
(#} [Employoe Benelils oxpenses 1,104.23 1,168.714 £,013.23 3.418.26 2,964,533 1827.97
{iv} [Depreclalion, amertization and impalrmenl 14.79 16.80 51.62 57.21 159,26 208.54
{v) {Otter expenses B76.78 807.68 B75.62 251217 2,339,92 3,242.47
{IV} {Total expanses 20,806.40 48,778.14 11,952.35 55,475.04 33,403.24 45,166,314
{V} {Profititoas) hafore tax JIll -1V} 19,464.16 15,193,866 10,613.35 49,282.00 30,310,863 45,712,66
{Vi} |Tax expense
{1} Cusvenl tax 5,203.09 4,483.27 4,365,24 $3,242,34 8,260,13 11,611.38
{2) Detnrred lax {308.3B) (571.30) (564.52) (585.86) {416.73) 93.63
Tolal lax oxpense {142} 4,986.71 3,891.88 79172 12,658,38 784340 11,711.21
Vi) [Profitjfoss) for the poerlod {V - VI} 14,477.45 11,301.70 7,821,563 3§,825,62 22,468,23 34,001,458
(¥ill} {Othar Gomprehensivo Income
(i} tems ad will not bo roclassified Lo profil or loss
- Remansuremens of ihe defined honafit plans 714 73.22 42,27 34,87 67,56 14.00
(i) tncanto fax refailng to Hems that will nol bo rectas sified lo profit or loss {1.80) (18.42) (10,64} (6.80) {14.49) {3.52)
Total {4) 5.4 §4,80 31,63 2647 43,07 10.48
(i} terns thal wilt be roctassifod Lo profil or loss
- Financlal lnstruntenls measured ol FYCC! 226.98 $25,08 51171 078,54 (1,026.63) {796.65}
(i) ncome tax refating to items thal will be reclassifind to profil or loss (66.87} (31.48) {128.18) {246.75) 255,50 200.51
Toltal {B) 169,09 9,60 382,83 73279 $769.74) {59618}
Olher conprehensive income {A + B) 17443 140.40 414.58 768.96 {726.67) (685,70}
{IX) [Total Cemprehensive Income for tho perfod (VI + Vi} 14,651,688 11,460.18 8,236.19 37,394,598 24,741,856 33,416,768
(%) |Pald-up equily share vaplizl (face value of R, 10 par shato) 562,26 662,28 562.26 602,26 £82.28 462,26
%4} [Earnings per equily share*
Basic & Diuled {R6.) 257.49 201.0% 139.11 651,49 339.61 B04,73
S0o accomy note fo lhe financiak resulis
* nunibars ase not annualized for nino menths endad Dacomber 31, 2023 end December 31, 2022 and quarler anded Dacembor 31, 2023, Soplember 30, 2023 and December 31, 2022
Place : Mumbal

Dale ¢ January 18, 2024




Notos:

The financiad resulls are preparad in accordance with The sequirement of Regulation 52 of the SEBI { Listing Oblignfions and Disclosure
Requirements} Regulations 2015, recagnétion and measusament princlples |aid down [n e Indlan Accounting Slandard 34 “ [ntarlm Financlal
Reporiing® as prescribed under soclion 133 of the Gompanles Act, 2013 read with relevant niles thereunder and olher accounting principles
genarally accepled In [ndia.

The above resulls were reviewad by the Audil Committes and approved and 1aken on recerd by the Board of Direcloss at thelr respecliva
meelings held on January 18, 2024, The resulls for the quarter ond nlne monihis ended Docamber 31, 2023 have been reviewedl by ihe
Statulory Audilors of the Company.

Transfer fo Speclal Resarve ufs 45 [C as per RBY Act, 1934 wilt ba dene al the year and,

Disclosure In compliance wilk Regulation 52(4) of Securilies and Exchange Board of indla{LIsting Obligations and Disclosure Requiremenis}
Regulallons, 2016 for lhe nike months ended Decomber 31, 2023 |s altached as Anpexure 1.

These {inancial resulls have been prepared in accordance wilh the requirament of Regulation 52 of the SEBI (Lisling Obligalions and Disclosure
Requirements) Regulations, 2015, as amended from Hme to ime,

The secuifly cover corlificate as por Regulallon 54(3) of Secusdtles and Exchange Board of Indiz (Llsling Obligalions and Disclosure
Requitemonts) Reguiatlons, 2015 [5 allached as Annexure JI,

Detalls of Joans transferred/ acquired during the nine months onded Becember 31, 2023 under the RB] Masier Dlreclion on Yransfer of Loan
Exposures daled Seplamber 24, 2021 as amended are glven befow

(i) Tho company has not transferrod any Non-Performing Assels,

(i The company has not lransferead any toan nol Tn default,

(ill) The company has nol acquired any Spacial Mention Accounl.

{iv) The company has not acquired any stressed loan and loan el in defaull,

Flguras for the pravious parfodiysar have been ragrouped wherever necessary lo conform o currant perlotiyear presentation.

For Kolak Mahlndra investimonis Linsited

h k} .

\fV Amit Bagri

RIS Managlng Director and
B Chtef Execulive Officer

Place ; Mumbat
Date t January 18, 2024




Annexure |

Disclosure In compliance with Regulation 62(4) of Securities and Exchange Beard of india(listing Chilgations and Disclosure
Requlrements) Regulations, 2018 for the nine months ended December 31, 2023

Sr No.  |Particulars Ratio
a) |Debt Equity Ratlo* 3,351
b)  jDebt Service Coverage Ratlo Not applicable
c)  |Iinterest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Preference Nil

Shares{Quantity and value}
Capital redemption reserve: Rs, 1,003.85 Lakhs

e) Capital redemption reserve/ Dehenture Debenture redemption reserve is not required in
redemptlon reserve respect of privately placed debentures in terms of
rufe 18{7){b)(ii} of Companies{Share capital and
debentures) Rules 2014
f) Net Worth Rs. 317,047.92 Lakhs
g)  [Net Profit after Tax Rs. 36,625,62 Lakhs
h)  [Earning per share Basic and Diluted - Rs, 651,40
i} Current Ratio 1.15:1
j}; Long term debt to working capital ratlo 8.89:1
k}  {Bad Debt to account recelvable ratio 0%
i} Current Liability Ratlo 43,49%
m) |Total Debt to Total assets* 76.28%
n)  |Debtors Turnover Not Applicable
o] {Inventory Turnover Not Applicable
p)  |Operating Margin{%)* 45.61%
1) |Netprofit Margin(%)* 34.96%
r}  |Sector Specific equivalent ratlos such as
{1} Stage Il ratio” 0.64%
{ii} Provislon coverage Ratio* 73.44%
{iif) LCR Ratlo 97.70%
(iv) CRAR 24,59%

*Formula for Compulation of Ratios are as follows -

(i) Debt Equity Ratio (et Securites+Borrowing other than Debt Securifies+Subordinate
Llabililies)/(Equily Share Capltal+Reserve and Surplus)

{il} Tolal Debt 1o Total assets {Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilities)/Total assets

(i) Operating Margin (Profit before tax-+impairment on financlal Instruments)/Total Income

{iv) Nat profil Margin Profit after tax/Tolal Income

{v) Stage Il ratio Gross Slage (Il assets/Total Gross advances and credit Subsiitules

(vi} Provision coverage Ratio Impaliment Joss allowance for Stage HGross Stage Il assets
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOURNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulatmns, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obl1gat10ns and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audltecl financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity - Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the 1equuements of Regulation 52 of the Listing Regulations in
this regard; and

(iif) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report, We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered -
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Accountants of India together withi the ethical requirements that are relevant to our audit of the
consolidated financial resolis under the provisions of the Act and ihe Rules thereunder, and we have
fulfilled our other ethical responsibilities in agcordsnce with these tequirements and the Cods of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinion,

Mansgement Responsibilitics for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Comipany’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consofidated annual
financial statements. The Holding Company's Beard of Directors is responsible for the preparation and
presemation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Tndian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, #s amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, Thig respective Board of Directors of the companies
included in the Group.are responsible for maintenance of adequate accounting records in acgordance
with the provisions of the Act for safeguarding of the gssets of the. Group and for preveniing and
deteoting frauds.and pther itregularities; selection and application of appropriate accounting policies;.
making Judgments and cstimates that are reasonable and prudent; dnd the design, implementation and
maintenance of adequate infernal financial- controls, thet were opetating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Conpany, as aforesaid. '

" In preparing the Statement, the respective Bosrd of Directors of the compantes included in the Group
are responsible for assessing the ability of the Group to-contimic as a going concern, disclosing, as
applicable, mattets related to going concern and uping the going conpern basis of accounting unless the
respective Boatd of Directots elthet intends to liquidate the Group or-to cease operations, or has no
realistic alternative but to do go, :

The respective Board of Directors of the companies included in the Group arg responsible for overseeing
the financial raportmg process of the Group,

Auditor’s Responsibilities for the Andit of the Consolidated Financia] Results

Oor ohjectives are to obtain reasonable assurance about whether the Statenient as a whole is free from
material misstatement, whether dus to fraud or error, and to issue en anditor*s report that includes our
opinion. Reasonable agsurauce is a high Ievel of assurance, but is nota guarantes that an audit conducted
in sccordance with SAs will always detect a materisl misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
‘reasonably be expected to influence the economioc decisions of users taken on the basis of the Statemendt,
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As part of an audit in accordance with SAs, we exercise professional judgment and mainfain
professional skepticism throughout the andit. We alzo:

«  Tdentify and assess the risks of material misstaternent of the Statement, whether due to fraud o
erroy, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for cur opinion. The risk of not detecting a
material misstatement resulting from frand is higher than for one resulting from error, as fraud
may involve collusion, forgery, imtentional omissions, misrepresentations, or the override of
internal control,

« Obtaln an ynderstanding of internal conirol relevant to the -audit in order to design andit
procedures that are appropriate-in the olrcumsiances, Under Seotion 143(3) (i) of the Act, we
are also-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reférence to consolidated financial stitements in place and the
operating effectiveness.of such. controls.

s Bviluate the appropriatensss of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the. Board of Directors nse of the going concern basis of
sooonnting and, based ofi the sudit evidence obtained, whether 2 material uncertainty existy
related to events or conditions that may- cast significant doubt on the ability of the Group to
continue as 5 going concern; If we.concluds that s material uncertainty exists, we are required
to draw attention in our suditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor's report. However, fubure events or conditions
‘may cause the Group to cease to continue as a going concern.

» Evalnate the overall presentation, structure and content. of the Statement, including the
disclosures, and whether the Btatement represent the underlying transactions and events.in a
marmer that achiéves fair presentation. -

&« Obtain sufficient appropriate audit evidence regarding the financial staternent/ financidl
information of the-entities within the Group to express an opinion on the Statement, We are
responsible for the direction, supervision and performance of the andit of financial information
of such entities included in the Statement of which we:are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other anditors, such other

- auditors remain responsible for the direction, supervision and performatice of the audits-carried
ouit By them, We temiin solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included inthe Statement of which we are the independent anditors regarding, among other matters, the

planned scope and timing of the sudit and significant audit findings, including any significant
 deficiencies in internal contro] that we identify during our audit.

We also provide those charged with governance wiih a statement that we have complied with relevant
ethical requirements regarding independence, and to-communicate with them all relationships and other
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maiters that may reasonably be thought to bear on oar independence, and where applicable, related
safeguards.

Other Matters

The Statement includes the andited Financiel Resulty of an associate. company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs. 5,577,991akhy for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent audiiors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relafes to the amounts and disclosures included in respect
ofthese entifies, is based solely on the report of such auditors and the procedures performed:
by us are as stated in paragraph above,

Our apinion on the Statement is not modified with respectto our reliance on the work done

and the reports of the other guditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100165

j Fp i

Roshni Rayomand sz —

Marfatia o =
. Tt LR B TATDZE 43S

Roshni R. Marfatia

Partner

M. Ne:: 106548

UDIN: 23106548BGUVYN9407

Mummbai, May 26, 2023.
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Regd.Office : 27BKC, C 27, G Block, Bandra Kusla Camplex, Bandra ( E ), Mumbal - 400 051
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Consolidated Statamant of audited Financial Results as at March 31, 2023

Consolidated Statement of Assets and Liabllitles

{Rs. In lakhs)

As at As at
3;'. Particulars March 31, 2023 March 31, 2022
. Audited Audited

ASSETS
1 iFinanclal assets
a) {Cash and cash equivalents . 33,347.36 36,964.89
b) ]Bank Balance other than cash and cash equivalents 47.09 45.03
¢) |Receivables

Trade raceivables 0.28 72.87

Other receivables 165.46 214.67
dy [Loans 9,33,638.92 6,66,846.66
e} |Invesitments

Investments accounted for using the equity method 22,124.47 16,546.48
Others . 2,43,1165.77 2,53,514.50
f} |Cther Financial assets 224.92 224.19

Sub total 12,32,554.27 9,74,429.29
2 [Non-financial assats
a) |Current Tax assets (Net) 766.78 1,702.42
b) |Properly, Plant and Equipment 90.90 87.40
c) |Intangible assets under development 14.93 3.25
d) {Otherintangible asssts 32.29 192,67
a) |Other Non-financiat assels 101.79 24512

Sub total 1,006.69 2,230,886

Total Assets 12,33,560.96 9,76,6680.15

LIABILITIES AND EQUITY

LIABILITIES
1 |Financial liabillties .

a) [Darivalive financial instruments 5,891.36 -
b) [Payables

Trade Payables

Total cutstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07

Other Payablas )

Total outstanding dues of creditors other than micro enterprises and small enterprises 1,4265.41 1,198.27
¢} |Debt Securitfes 4,80,668.25 3,93,287.04
dy [Borrowings (Other than Debt Securitias) 4,17,285,29 3,03,082,87
a} |Subordinaled Liabiliffes 20,231.85 20,234.24

Sub total 9,35,894.00 7,18,113.49
2 |Non-Financial liabliities
a) [Current tax liabifities (Nat) 2,698,32 2,427.98
b}y [Deferred Tax llabililies (Net) 1,763.46 466.77
¢} |Provisions 931.20 1,0563.20
d) |Other non-financlal Habilittes 588.08 531.06

Sub total 5,992.04 4,469.10
3 |[EQUITY
a) |Equity Share Capital 562.26 562.26
b)) |Other equity 2.91,112.66 2,83,615.30

Sub total 2,91,674.92 2,64,077.56

Total Liabilities and Equity 9,76,660.15

12,33,560.96
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Regd.Office : 278KC, C 27, G Biock, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
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Website: www.kmil.coln Telephone: 91 22 62185303
Congolldated Statement of audited Finanaial Results for the Period ended March 31, 2023

Consolidated Statement of Profit and Losy {Rs. In lakhs)
Particulara Year anded
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS ’
(i |interest thcome BB,593.19 79,585.35
(i) |Dividend Income 177.01 204,12
(it} |Nel galn on tair value changes 1,046.72 8,605.08
) Nel galn on derecognition of financlal instruments wunder amortised cost (361} 110.11
category
v} {Chars 648.34 B830.7¢
{} {Total Revanue from operations $0,460.65 £9,145.34
{1 |otherincome 418.32 286.83
() {Total Income {I + 1} 80,878.97 £9,431.147
EXPENSES
{l} [Finance Costs 39,300.61 34,682.98
(I} [fmpalrment on financial instrurments {1,413.18) {5,276.10)
{ii} [Employee Bensfits expenses 3,827.97 347240
(v} |Depreclation, amortizallon and lmgaiment 208.54 221,76
{v} {Other expanses 3.242 47 3,117.80
(V) |Total expenses 45,166,931 36,218,684
(V) |Profit/{toss) before tax and Share of net proflts of investmants :
accountad using equity method (I - 1V) 45,712.66 53,212.33
v
Share of net profits/{ioss) of investmants accounted using equity method 5,577.99 4,740.09
(V) [Profitfiloss} before tax{v+Vl} 51,290.65 54,952.42
{vill} | Tax expense
{1} Currant lax 11,611.38 12,471.53
{2} Doferred lax 1,503.69 1,663,70
Tolal tax expense (1+2) 13,115.07 14,035,231
(iX}y {Praofitf{loss) for the perlad (Vi1 - Vi) 38,175.58 4091719
{X) {Qther Comprehensive Income
(i} items that will not be reclassified to profit or loss .
- Romeaguroments of the definad benefit plans i t4.00 (36.37)
{1} Income tax relating to iterns that will not be reclassified to profit or loss (3.52) 9.158
Tolal {A) 10,48 {27.22)
{1} Items that will ba reclassified to profit or foss
« Financial Instruments measured al FVQCH {796.69) {256.55)
{li} Income tax relating to #ems thel will be mclassified to profit or foss 200,51 66,15
Total (B} {596.18) {190.40)
Other comprehensive Income (A + B) {5B5.70) (217.62)
(X) |Tolal Comprahensive incomas for the parfod [1X + X) 37,580.88 40,699.57
{XIl) |Paid-up aquity share capltal (face value of Rs. 10 per share) 462,26 562.26
{3} |Earnings per aquity share {not annualised):
Baslc & Diluted (Rs.) 678.97 727.73
Ses accompanying note to the financlel resulls
Place : Mumbal
Date : May 28, 2023




KOTAK MAHINDRA (NVESTMENTS LIMITED
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Website, www.kmilcoin  Telephone: 81 22 52185303

Consolldated Statemant Of Gash Flows For The Year Endad March 31, 2023

* Cash and caah squbvalinls shown In Balange Sheet Is net of ECL provision of Rs. 650 Jakhs as &)
March 31, 2023 (Previous year; Rs. 7.21 lakhs) .

(Rs. In 1akhs)
Far the year ended For tha year ended
‘Particulars Harch 31st, 2023 March 31st, 2022
i Audlied Audited
Cash flaw from operating activitiea
Frrofit befors tax . 5§1,290.65 5485242
Adjusiments o reconcile profit befora tax to nal cash generalad from [ {usad In) oparating
activities
Deproclation, amortization and Impaimant 2(8.54 321.76
Dividend Received {177.01) (204.43)
Profit on Sale of Praperty. Plant and Equipment {4.28) (7.98)
fripainnent on financial Instruments (1.413.18) 15,276, 10}
NetgalrV (fess) on financiat Insteuments at. falr valua thiough profit ot loss {1,042.11) (8.608.08)
tpterest on Borowing 39,300.51 44,602,98.
interast on Bomowing paid (33.491.45) {35,443,30)
ESOP Expense .48 35,62
Rameasuterssnts of tha defined bened plans. 14.00 {38,37)
Share of Net profits of invastinent gecounted under equily rnethod (6,517.08)} {1.740.083|.
Dabi. Inglriments-ihrough Other Comprehansiva Intome (796.69) (2648.55)
Dperating profit betore working capltal changss 48,318.47 38,384.11-
Working capltal adjusiinents - )
{Inéraasa)  Decreasa In Baok Balange olher than cash and cash equivalzhl (2.08) (.18}
{Increase) { Decrease I Loans. {2,65,307.60) {40,782.17)
{Inoraasa) | Decsease in Racelvables 13343 444,16
{Increase) { Decepase In Clhar Financkst Assals {0.08) {0.08)
{Ingreasi) / Decsease in Other Mon Financlal Assels 143.31 26.34
|nsrease [ (Decraase) it Trade payables HA.7T (15.37)
Increass | {Decrease) in other Payables 22714 608.21
Insrease / {Decreasa) in olher non-financlal llsblilies 67.00 . 24,88
increase f/ (Decraase) provisiting {122.08) {248.54)
{lngredse} | Decreage n unamortized discount 15,867.04 23,228.97
’ {2,48,984.62) {(16,725.31)
Net Gash (used in) / géneraiad from operations {2,00.666.16) 21,629,00
Incomie lax paid {net) {10404.41) {13.307.41)
Nat cash (used In) { generated from oparating aclivilies {2,11,070.50} 8,241.58
Caszh fRow from Invasting activilies
Purchass of invesiments (38,71,138,89) {45,33,177.84}
Sala of invesimeanls 38,79,580.17 44,19,218.08
Interast on Investmahts 3.237.54 7,520.03
Purchuse of Property, Plant and Equipment’ (73.68) {B5.58)
Sale of Property, Piant and Equipmant 14.59 Jo.81
Dividend on ivesimants 177.04 20413
|Net carh {usad 1N} 7 gancrated feom investing actlvitles 11,778.77 {1,06,272.31}
Gash flow from flnancipg activities
Pracasds from Dabt Secuilies 2.30,474.06 | 2,43,040,38
Repayment of Debt Secuiljes (1,40,082.68) {1,15,669.28)
intercorporate Depositissued 68,200.00 28,003.38
Intercorporate Depash Redesmat {64,200.00) {27,003,36)
Commeiclal Pagier Issted 5,18,056,82 72,68,427.96
Cammercial Paper Redeemad {5,01,500.60} 122,57 ,000.00}
Term Loans Drawni{ropaid) 1,41,831.28 (8,999.90}
Increase/{D ) In Bank averdrafi(Net} . 71,895,20 {10,606.01}
Mot onsh generated/{used in} from Financlng Acfivites 4,96 675 55§ 1,20,308,12
Net incroase/ (denraase) in cash and coeh squivatents {3,610.24) 2227740
CGash and cash equivalents at tha beginning of the year 38,872.10 14,684,70
Cakh and cash equivalents sl the end of tha hall year 33,353.86 36,972.10.
Raconelfiation of caah and cash squivatants with the balance sheot
(ash and cash equivalants as por balance sheet
Cash on hand
Balancss with banks I surmant aceount 33,354.86' 3B a1
Ghequas, drafts on hand
Gash and cash equivatents as restated as at the half year and ' 33,353.08 3897210

1) Tha abova Sialement of cash fiow has bean preperesd under.the 'indirect Method' as set cut ia Ind AS 7 - 'Statement of cash fiow,
it} Non-cash feancing aclivity : ESOP from parect of Ra 7.48 lakh far year saded. March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
I} Tha pravious peried figures havs beun re-grovped, wherevar necassary in order la corffarm o this perlod piasentation.
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lidated Statement of audited Finansial Results as at March 31, 2023

The consclidated annual financlal results have baen prepared in accordance with:and comply In all material aspact with Indian Aceounting
Stendards. ( Ind As) notifed under sectien 133 of Companles Act , 2013 {'the ACT) read with the companiss { Indian Accounting Standards)
Rules,2015 as amended fram tlme lo fime and olher relavant provisions of the Act. The consolidated. annual financial statements, usad lo
prepara lha consolidated financial restlls, are based on the nollfied Schedule Il of the Acl, as amended from Hms to time, Tor Non-Banking
Financlal-Companles that ate requirad to comply with Ind AS.

The above conselidaled resuils were raviewed oy the Audit Commiites at mesting held on May 26, 2023 and appraved and taken on racord by
ihe-Board of Pireclors al hald an May 26, 2023, In terms Regulaflon 52 of the Securities and Exchange Board of Indla { Listing and other
Disclosure Requirsments) Regulations, 2015, .

Disclosure in compllance with Regulation 52(4) of Securitles and Fxchange Board 6f India(Listing Obligatlons and Disclosure Requirements)
Regutations, 2015 for the yesr anded March 31, 2023 |s atlached as Annexura 1. '

Flgures for the pravious. petiodiyear have been regrouped wherever nacessary.to conferm lo current periodivear presemation,

For Kolak Mahindia Investments Limited

Digitally signed by AMIT BAGRI

AMIT BAGR 9“‘?‘2923'05351555140

10530

{Director) ]
Place: Mumbai
Date | May 26, 2023
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Annexure |

Disclosurs In compliance with Regulation 52(4) of Securltles and Exchange Board of indla(Listing Obligations and Disclosure
Requiremants) Regulations, 2015 for the year ended March 31, 2023

SrNo. {Particulars

Ratio

a} |Debt Equity Ratio*

b} - {Debt Service Coverage Ratio

c) Interest Service Coverage Ratio

d) Cutstanding Reedemable Preference
Shares{Quantity and value)

Capital redemption reserve/ Debenture

e)
redemption reserve

f) Net Worth
g)  |Net profit after Tax
h}  {Earning per share
i) Current Ratlo
i) Long term debt to working capital ratio
k} Bad Debt to account recelvable ratio
1) [Current Liability Ratio
m}  |Total Debt to Total assets*
n}  |pebtors Turnover
o) Inventory Turnover
p)  |Operating Margin{%)*
a)  |Net profit Margin{%)*
1) Sector Specific equivalent ratios such as
(i) Stage Wi ratio*
(i) Provision coverage Ratio*
(ili) LCR Ratio

3.18:1
Not applicable
Mot applicable

Not applicable
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b}{il) of Companies(Share capital and
debentures} Rules ,2014

Rs. 291,674.92 1.akhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

‘Forr_nu!a for Computation of Ratics are as follows :-

{iy Debt Equity Ratio

i{li) Total Dabt to Total agsets
{iil) Operating Margln

{iv} Net profit Margin
{(v)Stage Il ratio

(v Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabilitles)/{Egulty Share Capital+Reserve and Surplus)

{Debt SecurliestBorrowing other than Debt Securities+Subordinate
Liabllities)Total assets R
(Profit before tax+impairment on financlal Instruments)Tota! Income

Profit after tax/Total Income
Gross Stage [l assels/Total Gross advances and credit Substitutes

Impalrment loss allowancs for Stage II/Gross Stage [l assets
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Iudgpendént Auditor’s Report on OQnuarterly Stanidalone Financiak Results and Yesr to Date Strndalone
Finanrisl Results porsaant o the Regulation 52 of the SEBI {Listing Oblizations and Dissclosore
Requirements) Regulations, 2015

To the Borrd of Directors
Kotak Mahindrg Investments Limiited

Repori on the Audit of Standalone Financial Resulis

Opinfon

We hive nudﬂed the accompanying: quarterly and yearly finencial results of standalone fianciel results of Kohak
Muhindra Investments Limited (herelnafter referred to as ‘the. Company") for the quarter erided March 31, 2023
and :year to.date results for the period April 1, 2022 to March 31, 2023, topether with- notes ﬂlereon (“the
Statement’), attached herewith, being submitted by the Compeny pureuant to the requirement of Regulation 52 of
the Secarritios and Exchange Board of Indla (Listing Obligations and Disclosure Requirements) chulaﬁms 2015,

as amended {*Listing Repulations?),

In our opinion and to the hest of our information and according to the explanations givdm 1, the aforesaid
Staternent:

W is presented. In aceordancs wrlh the requirements of Regulation 32 of the Listing Regulations in this
regixd; and

(i) gives a trye and fuir view in conformity with the recognition #nd measuremsnt principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companias
Act, 2013 (“the Act”) read with refevant reles lssued theteunder and vther sccounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 asweﬂmywmdatemsultsfmthemud from
Apiil 1, 2022 to March 31, 2023,

Basis for Opinion

Wo conducted our audit in accordance with the Standerds on Auditing (8As) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Respousibifities for the .
Audit of the Standalone Financial Results section of pur report. We are Independent of the Company in accordance
with the Code of Bthics issued by the Institute of Chartered Accouatants of India together with the-efhical
requirements thet ere refevant to oar andit of the Stitement wnder the provisions of the. Act and the Rules
thereuiider, and we have fulfilled our other ethical responsibilities in accordance with thede mqum:mems and the

Code of Efhics, '

Wobelieve ﬂm the audit evidence obtained by us is sufficient and appropriute 1o provide a basis for our opitiion.
Mensgement Responsibilities for the Standalore Financial Resmlts

This Staternent, which is the responsibility of the Company's Meanagement end approved by the Board of
Drirectors, has been propared on the basis of the standalone annual finanoial statenients. The Company’s Board of
Directors is reyponsible for the preparation and presentation of this Statement that gives » fre and fair view of
the net profit and other comprehensive lncome and other financial information in accordance with the recoguition
‘and mepsuretsent prineiples ladd down.dn Ind AS prascribed under section 133 of the Act read with Companies
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{Indian Accounting Standurds) Rules, 2015, ng amended issupd thereunder and other accounting principles
generally accepted ‘in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Directors of the Compeny is responsible for maintenance of adequate nccounting records in aceardance with the
provisions of the-Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other frrgguleritics; selection and application of appropriats a,wuummg policies; making judgments and cstimates
{hat are reasonshle and prudent; and the design, implementation and maintenance of adequate Internal financial
conirols, that were operating effectively for ensuring accuracy and completeness of the accounting records,

relevant to the preparation and presemtation of the Statement thit give & trve and fair view and are free from
tnatetial misstatetnént, wheﬂ:tct due to frand or exror,

In preparing the Statement, the Board of Directors of the Comipany are responsible for assessing the abilify of the
Company to continue asa going concern, disclosing, as applicable, matters related to going coticern end using the

" going concers basis of aocovnting unfess the Board of Diregtors either intends to liquidate the Company or to
cease operations, or has no realistic nliemative but to do sv,

The Board of Directors of the Cumpany ia responsible-for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Aodit of the Standalone Financial Results

Onur ohjectives ars to obtain masconable assarance about whether the Statement as & whole iz fee from material
migstatement, whether dusto frand or error, and to issue an auditor's report that inclydes our opinion, Reasonable
assuratice i3 a high level of assurance but is not 8 guaranies that an audit conducted in secotdarios with Az will
always detect » material misstatement when it exists, Misstatements. cen arjse: from fraud or errar and ars
considered material if, individually -or in the aggregate, they could reasonably be expected to influence the
exonomic decisions of users taken on the basis of the Statement.

As parl of an aodit it accorddnce with 8A4, we exercise professional judgment and taintain professional
skepticisr throughoiit the audit. We also:

s Identify and assess the risks of material misstatement of the Statemisnt, whether due 1o fraud or exor,
design and perform andit procedures responsive to those riska, and obtain audit evidence that is sufficient
and approprints to provide a basis for our opinion, The risk: of not detecting & material misstatement
esuliing from freud iz higher than for ene regnlting from error, as frand may involve collusion, forgery,
intemtiona! omissions; misrepresentations, or the override ufintamal conirol,

»  Obtain ennderstanding of internal coml relevant fo the audit-in ordér to design sudit protedures thot

are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible.for

~ expressing our opinion on whetkier the Company has adequste internal financial controls with reference
'to standslone financial statements in place and the operating effectiveness of such cmrtmls

» Bvahislo ﬁtn-appmpmtnness-uf accouriting policies used-and the reasonableness of aceounting estimates
and related dissiosures made by the Board of Directors.

» Conchude on the appropriateness of the Board of Directors” use of the going concem basis of accounting
and, based on the andit-evidence obtained, whether a material unceriainty existy refated to events or
conditions that may cast sigriificant doubt on the ability of the Company to continue as 3 going concern.
If we conclude that« material uncertainty exists, we e required to draw attention in ot guditors feport
1o the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Ot conclusions ars based on the-audit evidence obtained up 1o the date of our auditoet’s report. However,
fiiture events or conditions may. canse the Company to cease to continue as & going conpern,
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» Hvaluate the overall presentation, structure and content of the Statement; including the disclosures, and
whether the. Statement represent the underlying transactions and evenits in 3 manner that achieves fair
presentation. ‘

We' commumicate with those charged with governance of the Company regarding, among ofher matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
Internal control that we identlfy during our audit, '

We also provide those charged with governance with a statement that we have complied with relevant ethipal
requirements regarding independence, and f6 communicate with them all relatisnships and other matters that may
reasonsbly be thought to bear on our independence, and where applicable, related safeguands,

Other Matters

The Statement include the resulis fot the quarter ended March 31, 2023, being the balancing Sgure betwesn
the audited Hgures iti respect of the full fAneancial year and the published wmandiled year to date fgres up
to the thitd quarter ended December 31, 2022, prepared In accordance with the recoguition and
measurement principles laid down in accordance with Ind AS. 34 “Interim Financial Reporting” which
wete subject to litaited roview by us.

For KALYANIWALLA & MISTRY LLF
Chartered ‘Accountants:
Fitnd Registration No. IWWM 100166

Roshni Rayomand SXZee o, |
Marfatia mmmw
Roshnl R, Marfatla

Pertnier

M. No.i: 106548

UDIN; 23106548BGUVYMBO000
Mumbai, May 26, 2023,



Kotak Mahindra investments Limited

Regd.Offica : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
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Website! www.kmil.co.ln  Telephene: 91 22 62185303

Statement of Siandalone Audited Financlial Results as al March 31, 2023

Statement of Siandalone Assets and Liabllities

(P, D ethon}

As at As at
3; Particutars March 31,2025 | . March 24, 2022
Audited Audlied
ASSETS
1 |Financial assets
a) [Cash and cash aquivatonis 33,347.36 36,964.89
b) [Bank Balancs other than cash and cash equivalenis 47.08 45.03
¢) [Recelvables
- |Trade receivables 0.28 72.87
Other receivables 155.46 214,67
d) |Loans 9,33,538.92 6,66,846.66
e} jinvestments 248,216.27 2,59,615.00
fi {Other Financial assets 224.92 22419
Sub total 12,16,530.30 5,63,983.21
2 [Nen-financlal asssts
a) [Cument Tax assets (Net) 766.78 1,702.42
b) [Defarred Tax assats {Net) 2,248.79 2,149.62
c} |Proparly, Plant and Equipment £0.90 B7.40
d) |Intangible assets undsr development 14.93 3.25
a) [Other intangiofe assets 32.29 192.67
f) |Other Non-financial assels 101.79 246.12
Sub total 3,253,48 4,380.48
Total Assets 12,19,783.78 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal llabilities
al |Dwrvalive rancial instruments 5,891.36 -
b} |Payables
{I} ¥rade Payables
(i) Tolal outstanding duas of micro enferprises and small enlerprises .- .
() Total outstanding dues of craditors other thea miero enterprises and small enlerprises 380,84 311.07
{I1) Other Pavables '
(1) Tolal autstanding dues of micro enterprises and small enterprisas - -
{Ii} Totat outstanding dues of craditors other than micro enterprises and small enterprises 1.426.41 1.198.27
o} |Debt Securilles 4,90,668.25 3,93,287.04
d) {8omowings {Other than Debt Securities) 4,17,296.29 3,03,082.87
o) {Subordinated Liabilities 20,231,85 20,234.24
Sub total 9,35,804.00 7.18,113.49
2 |Non-Financkz| Habilitles
a) [Current tax Habllifies {Net} 2,689.32 2,427.98
b) |[Provisions ‘ §31.20 1,053.29
c} |Other nen-financlal lizbiilles 508.08 531.06
Sub total 4,228.568 4,012.33
3 |EQUITY
a) |Equily Share Capital 662,26 562.26
b) |Other equity 2,79.098.94 245,675,714
Sub total 2,79,661,20 2,46,237.97
Total Liabllitles and Equity 12,19,783.78 9,68,363.79




Kotak Mahindra investments Limited
Regd.Cffica : 278KC, G 2¥, G Block, Bandra Kurta Complex, Bandra { E }, Mumbat - 400 051
CIN : UB5200MH $888PLC047986

Wobsite: wwavkmilcen Telephono; 9122 62185303
Statement of Standatons Audited Financtal Resulle for the Pariod endad March 31, 2023

Statement of Slandalang Profit and Loss

{Rs. In lakhs'

Partlculars Quarior erded Yapr andad
Marsh 31, 2023 Dacember 3§, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Rofer Nota 8 Unaudited ~Rafor Noto 8 Audited Audited
REVENUE FROM OPERATIONS
() finterast Income 26,088.97 22,018.25 2802142 58,593.19 1959535
(it} [Dividend Income 32.55 53.82 103.58 77.01 70412
{Hy [Nel galn on falr value changes {27258 317.50 1,303.57 104572 8,605.06
Net galn on derocognifon of financial Insk Ms under rised cosl (3.6} g 8131 (3.61) 110.11
v}
calegory
{v) [Others 351.07 115.02 28247 64634 £30.70
{f} |Total Revenua from oparafions 27,078.40 22,510.59 22,792.35 20,460.85 85,145.34
(1) |Olherincame 88.70 8511 73.36 418,32 2B5.83
{I} |Total Income {1 +11) 27,185.10. 22 575.70 22,5&5.71 90,878.97, 89,431.17
EXPENSES
(I} {Finance Cosls 12,762.92 10.292.75 B, 70841 39,300.51 34.682.88
{iiy {lmpeirmenton financial inslrumenls (2.816.32] {270.87} (5,202.94) {1.413.18} {5.276.10)
{fii) {Employee Benelils expenses B63.64 1,01323 ar8.01 382797 347240
{iv) {Dopraclation, samoriizatlon and Impairman) 49,26 51.62 57.06 208.54 221.76
{v) {Othar expenses 80255 87562 §31.94 3.242.47 311740
(iV] {Total oxpenses 11,763.07 14,982.35 8,073.38 A5166.31 36,219.64
(V] |Profititoss) before tax (Il - IV} 15.402.03 10,613.35 17,792.33 45,712.66 53,212.33
V) [Tax axpensa
{1} Current tax 3,352.25 3,856.24 3.154.21 11,611.38 12,471.53
{2y Defemed tax 516,56 156452} 1,395.37 9%.83 1.820.75
Total tax expense (142} 3,868.81 279172 4,549,508 11,711.24 13,697.23
VI |Profiiloss) for the period (V- V1) 11,533.22 1,821.83 13.242.75 34,001.45 39,845.05
{VIIly |Othar Comprehensive Incoms
(i) llems that vk nol be reclassifed 1y proft or loss
~ Remaasurements of ihe defined banefit plans {43.58) 4227 (33.39) 14.00 (36.37)
(i) Incoma tax relating ke items that will net ba reclassified to profit or foss 10.97 {10.64) 849 (3.52) &5
Total {A) (32.59) 31.83 (24.99) 10.48 {27.22)
(i) liams fhat will be reclsssified lo prefil of kess :
- Financial [nslruments measured at VOOt 23194 511.71 91.62 {7T96.69) {256.55)
{fi} Income 1ax retaling to items that wil bo raclassified to profitor loss (58.38) {126.78} {21.45) 206.51 66.15
. [Total (B} 173.56 382.83 10,07 [568.18) {180.40}
Other comprahensive Income (A + B} 140.97. 414.58 45.08 (585.70) {217.82}
{IX} '!'otal Gomprehensive Incorma for tha peaioad (VI + VI 11,674.19 8,238.19 13,287.83 33,415.75 33,397 .43
(X} |Pald-up equily share capltal {face value of Rs. 18 per shara) 562,26 562,26 582.26 562.28 ) 562.28
X1} |Earnings pac equity share*
Basic & Dituted {Rs.) 205.12 139.41 235.53 804.73 104.5¢7
See accompanying nots to tha financlal results
* numbers ara not annaalized fof quaster anded March 34, 2023, Decembar 31, 2022 and March 31, 2022.
Place : Mumbai
Dato : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office < 278K, € 27, G Block, Bandra Kuria Comples, Bandra (£ ), Mumbat - 400051

CIN : UBS900MH19E8PLCOA7986
Webslte; wosw.kmlhcodn Telephone: 81 22 62185303
Statemnent of Standalone Cash Elows for the year Ended March 31, 2023

{Rs. In lakhs}
For the year ended For the year ended
Partitulars March 31, 2023 March 31, 2622
Audited Audited

Cash flow from operating stivities ]
?rcﬁt before tax 45,712.66 $3,212.33
Adjustments to recancile profit before tax ta net cash generated trom / {used In) operating
activitles . ) N ‘
Begreclation, amortization and impairinent 208,54 221,76
Dividend Received {177.01} {204.12)
Profit on Sale of Property, Plapt and Cquipment {4.24) (7.98)
impalrmenit on financlal instruments {1,413.18) {5:276,10)
Net galn/ (loss) on financial fnstruments at tair valua through grofit or |ass {1,042.11) {8,605.06)
{riterest on Borrowlig 39,300.51 34,682.98
Interest an Borrowing paid (33,491.45) 135,413.30)
ESOP Expense 7.98 36.52
Remeasurements of the defined benefit plans 14,00 (36.37)
Debt iistruments through Other Comprahensive {ncome {796.69} {256.55)
Operating profit before working capltal changes 48,318,47 38,354.11
WarkIng caplial adjustments
{Increase} / Dactease in Bank Balance other than cash and cash egutvalent {2.08) {2.13}
{incréase} / Decrease in Loans {2,65,387.80) {40,782.17}
{increase] / Decrease o Receivables 13313 441,16
{Increase} / Decraase In Other Hpanclal Assets (.08) {0.06} .
[Ihcrease)/aecrease I GOther Non Financlal Assets 143,33 25,34
Increase / {Decrease) in Trade payables £69.77 {15.37}
Increase / (Decrease) in other Payables 22714 606.21
Increase / (Decreasa) In othef nen-financlal iabisitles 67.00 24.88
Increase / {Decrease) provisions {122.09) {249.54)
{Increase) [ Decrease th unamortized discount 15,887.04 23,226.57

{2,48,084.62) {16,725,11)
Net Cash {used in) / generated from operations {2,00,666.15) 1,629.00
income fax pald {net] 110,404.41} {43,387,41}
Net cash (used In} / generated from operating activitles {2,11,070.56} -8,241.59
Cash flow fform investing activities
Purchase of lavestmepts {38,71,138.83) {45,33,177.89)
Sale of investments 38,75,560.17 A4,19,239.09
Interest an Investments 3,237.54 7,528.03
Purchase of Property, Plant and Equipment {73.65) [85.58)
Sale of Property, Plant and Equipment 14.59 33,91
Dividend an investrients 177.01 20413
Net cash (used In) / generated from Investing activitles 11,776.77 {1,06,272,31)
Cash flow from financlng actlvities
Proceeds from DebtSecuritles 2,30,474. 96 2,43,049,36
Repayment of Debt Sectrrities (1,40,082.68} [1,15,669.29}
Iritercarporate Ceposli issued 62,200.00 29,003.36
Intercorporate Depaslt Redeemed {64,200.00) {27,003,36}
Commerclal Pager lssued 5,18,056.82 22,68,427.96
Commercial Paper Redeemed 16,01,500.00) [22,57,060.00)
Term Loans Drawn/{repaid) 1,11,831.25 {9,999.90)
[ntreasef|Decrease)In Bank averdraft{Net} 71,895.20 {10,500.01)
Net cash genecated/{used in) frem Flnancing Activites 1,85,675.55 1,20,308,12

Continued




KOTAK MAHINDRA |NVESTMENTS LIMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 [Continted}

* Cash and cash equivalents shown In Balance Sheet i net of ECL provision of As, 6,50 fakhs as
at March 31, 2023 (Pravious yesr: Rs, 7.21 takhs}

Far tite year ended For the year ended
Particulars March 31, 2023 March 21, 2022
Audited Audited

Net Increase/ {decrease) In cash and cash squivalents {3,618.24) 22,277.40
Cash and cash equivalents atthe begibning of the year 36,972.10 14,694.70
Cash and cash equivalents at the gnd of the year 33,353.86 36,872.10
Recenclilation of cash and cash equivalents with the balance sheet
Cash arid cash equivalents as per halance sheet

Casti on hand .

Batances with banks in cuirent accaunt 33,353.86 36,972.10 |

Cheques, drafts on hand - -
Cast and cash gquivalents as restated as at the year end 33,353.8% 36,972,10

1} The ahove Statement of cash flow has been prepared under the ‘fndirect Method' as set out in Ind AS 7 - ‘Statement of cash flow”,
1) Non-cash financlng activity : ESOP fram parent of Rs 7.48 lakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 lakh}

113} The previous perjod figures have been re-grouped, wherever necessary In order o conform to thls period presentation,




Kolak Mahlndra investments Limlted )
Regd.Ofca : 27BKC, C 27, G Block, Bandra Kurka Gomplex, Bandra { E ), Mumbal - 400 051
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Statament of Slandolone Audited Financial Results as al March 31, 2023

Notes:

i

The standalana finanelal results have been prepared In accordance with tndian Aceounling Standards {Ind AS") notifled under the Companles
{Indlan Accounting Standards) Rules, 2015 as amended by the Companies (indfan Accourling Slandards) Rules, 2016 read with-lhe relevant rules
issued- thereandar and other accounling principles generally accepled in India, Any applicatton guldancelclarification/directions $ssued’ by the
Reserve Bask of India or ether segulalors are Implemented as and whan thay are issuediapplicable.

The ahove standatons resblis wore reviawed by the Audil Committee al meeting held on May 25, 2023 and approved and laken an record by the
Basrd of irsclors st-mastings held on May 26, 2023,The standslone rasults for the yaar ended March 21, 2023 have bean réviewad by the
Statutory Auditors of the Company.

Distiosure in compliance with Regulation 52(4) of Seourilias and Exchanga Board of India(Lisling Dbligelians and Disclosure Requirements)
Regulations, 2015 for the year ended March 31, 2023 is alleched as Anpaxura 1.

These standslane finenclsl resulis have been prepared in accordanca with the requirement of Regulation 52 of the SEB! {Lisling Obligations and
Disslosure Requiremonts) Requiations, 2016, ns amondad from Emo 1o timo.

‘The securily covar carlificate as per Regulation 54(3) of Securilfes and Exchangs Board of Indla {LisVing Obligations end Distiosura Requlrements)
Reqitlatians, 2015 |5 altached as Annestire il

The figures for the quarter endad March 31, 2023 and March 31, 2022 are e bakanclng figure between the audiled fgures In respact of the full
financial year and the published ysar o date unaudiled figures up to tha end of third quartat endad Dacember 31, 2022 and Dacember 31, 2021
respeciively, propamd In accordance will the feeogalilon and measurement principlés: lald down [n accordance with Ind AS-34 “lerdm Finanslal
Raporlng”.

Thera hias bsan no matarisl change in the ascaunting policles adoplad durng the yaar ended Marsh 31,2023 for lhe Slandalona Financial Rasults
85 compared to-those followed In the Stendalone Finangial Slatements for the year ended March 31, 2022,

Fiqures fof (ha previous pariodivear have been regrouped wherever necassary lo conform 12 current perlad/year presentation,
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Annexure |

Bisclosure in compliance with Regulation 52(4) of Securities and Exchange Board of lndia(LEsting Obligations and Disclosure
Requlrements) Ragulations, 2015 for the year ended March 31, 2023

Sr No.  |Particulars Ratio
a)  |Pebt Equity Ratio* 3.32:1
h)  |DebtService Coverdge Ratio Not applicable
cj interest Service Coverage Ratio i Neot applicable
d) Dutstanding Reedemable Preference Nl
Shares(Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
o) Capital rademptlon reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures In terms of
rule 18(7)(b}il} of Companies(Share capital and
debentures) Rules 2014
f} Net Worth Rs. 279.661,20 Lakhs
g} |Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs. 604.73
1} Current Ratto 0.98:1
J}  |kong term debt to working capltal ratio (32.93)1
ki  |Bad bebt to account receivable ratio 0%
H Current LiabHlity Ratio £5.91%
mj  |Total Debt to Total assets* |76.10% )
n)  |Debtors Turnover Not Applicable
o] - |Inventery Turnover Not Applicabie
p)  |Operating Margin{%)* 48.75%
1) |Net profit Margin(%)* 37.41%
r) Sector Specific equivalent ratios such as
(i) Stage Ill ratio* 1.21%
(i} Provision coverage Ratio* 53,18%
(1) LCR Ratio 91.61%
{iv) CRAR 28.61%

*Formula for Computation of Ratios are as follows :-

(i} Debt Equity Ratio

(ii) Total Debt to Total assels

(lity Operating Margin

(iv) Net profit Margin
(v} Stage Nl ratio

(vi) Provision coverage Ratio

(Debt SecuritestBorrowing other than Debt Securities+Subordinale
Liabilittes {Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than D'ebt Securities+Subordinate
Liabilities)yTotal assels

(Profit before tax+impalrment on financial instruments)/Total Income

Profi{ after tax/Total Income
Grogs Stage |ll assets(Totat Gross advances and credit Subslitutes

Impairment loss allowance for Stage lI/Gross Stage Il assets
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@ lotak (otak Mahindra nvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Depattment/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”} under Regulation 52 of Securities and £xchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financlal Results of the Company
for the Year Ended March 31, 2022,

In this regard, ple'ase find enclosed herewith the following:

1. Consofidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specitied format
along with the Audit Report of Statutory Auditor.
7. Disclosures in compliance with Regulation 52(4} of the Listing Regulations.

Kindly take the aforementioned submissions on yaur records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

/

it
Jig)‘\/e\é)w Dave
Company Secretary
Encl: as above

Eatsk Mahindra Investments Lid. T8 (027 62185320 Reglstered Office:
I UBSA00DM HT 9BEPLIGE T80 F+91 022 62215400 2TBKC, C 27, G Block
138K, Brd Hoar, Plot €-12, G Block whwwe kotak.cam Bandra iurla Complex,

gandra (C), Mumbai - 300 051 Mumnbat - 460 051




KALYANIWALLA
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Tnvestmen(s Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as “the Group’) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®),

fn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of repotts of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport, We are independent of the Group in

of vf:é:;/ LLP IN @ AAH - 31437

“REGISTERED OFFiCE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, -FORT, MUMBAI 400 oot
TEL.D (91) {22) 6158 fz200, 6158 7200 FAX: (91} {22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial resulis under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Direstors is responsible for the preparation and presentation of
this Statement that gives a irue and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accutacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but fo
do s0,

The respective Board of Directors of the companies included in the Group are responsible for oversesing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assutance, but js not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or ervor and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
cantrols.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of fhe going concern basis of
accounting and, based on the audit evidence obtained, whether a materijal uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exisls, we are requuired to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditot’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, inciuding the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regard ing the financial statement/ financial information
of the entifies within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entitics included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors reparding, among other matters, the
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planned scope and tining of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement incfudes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period trom
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors” reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it velates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in pacagraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information cestified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. [04607W/W 100166

Roshni R. Marfatia
Partner
M, No.:

106548 :::i >J
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UDIN: 22106548 ATKPYNOLT3
Mumbai, May 23, 2022.
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Website: www.kmil.coin  Talaphone: 91 22 62185303

Consolidated Statement of audlted Financial Results as at March 31, 2022

Consolldated Statement of Assets and Liahilities {Rs, In [akhs)
As at As at
S; Particulars March 31, 2022 March 3, 2021
' Audited Audited
ASSETS
1 iFlnanclal assets
a)y tCash and cash equivalents 36,964.89 14,691.83
b) |Bank Balance other than cash and cash equivatents 45.03 42,90
¢} |Recelvables
Trade receivables 72,87 122,85
Olher receivables 214.67 584,51
d} jlLoans . 666,846.66 G20,983.67
e} [Ihvesiments
Investments accounted for using the equity methad 16,546,48 14,806.39
Others 253,514,650 138,521.68
fy |Other Financial assets 224,19 221.99
Sub total 974,429,29 789,885.72
2 |Men-financial assets
a} {Current Tax assets (Nef) 1,702.42 $,517.82
b} {Deferred Tax assets {Net) - 1,031.63
c) [Property, Plant and Equipment 87.40 127.26
d) [intangibie assels under development 3.25 3.30
g} [Cther intangible assels 182,67 320.89
f) {Other Non-financial assets 245,12 270,46
Sub total 2,230.86 3,271.36
Tolal Assels 976,660,115 793,257.08
LIABILITIES AND EQUATY
LIABILITIES
1 |Financlal ltabitities
a) |Derivalive financial instruments - 1,624.25
b} |Payables
Trade Payables
Tolal outstanding dues of creditors other than micro enterprises and small enlerprises 311.07 326.44
Other Payables
Totat oulsianding dues of credtiors other than micre anterprises and small enterprises 1,198,27 592,05
¢} [Debt Secuirities 393,287.04 255,442.86
d} |Borrowings (Other than Debi Securities) 303,082.87 296,822 12
e) [Subordinaled Liabiilies 20,234.24 20,239,62
Sub total 718,113.4% 574,947.34
2 |Mon-Financlal liabilities
a} {Current {ax liabilities {Net} 2,427,98 3,159.26
b} |Deferred Tax liabiltties (Net) 456,77 -
¢} Provisions 1,063.29 1,302.83
d) }0Other non-financial liabililles 531.06 506.18
Suly tofal 4,469.10 4,968,27
3 IEQUITY
a) |Equity Share Capital 582.26 562,26
by |Qther equily 253,515.30 2%2,779.21
Sub total 284,077.56 213,341.47
Total Liabilities and Equity 976,660.15 793,257.08




Kodak Mahindra Investimants Limited
Regd.Office : 27BKC, C 27, G Block, Bandrs Kurla Complex, Bandra ( E ), Mumbai - 400 051
GIN : UG5800MH1988PLC047986

Websile: www.kmil.coin  Telephone: 91 22 62165303
Gonsolidaled Statement of audited Financlal Results for the Parlod ended March 31, 202§

Consolidated Statement of Profit and Loss

{Rs. In lakhs)

Pasticutars Year gnded
March 1, 2022 Mareh 31, 2021
Audltod Audited
REVENUE FROM OPERATIONS
(i} lInterestincome 79,595,386 70,874.45
(i) |Dwvidend Income 204,12 -
(I} |Fass and commission incorme - 799.77
{iv) [Met gain on fair value changes 8,605,068 4,213.66
Ned gain on deracognition of financial instruments under amortised cost 1101 -
V)
calegory
(vi} [Others 630,70 26,18
{} |Fotal Revenue from operations 89,146.,34 75.914.07
{l§y [Qther income 2B5.83 214,63
(I} |Total Income {§ + (I} 89,431,417 76,128.70
EXPENSES
{} [Finance Cosls 34,682,98 92,847.43
¢} Hrmpairment on financial insirements (5,276,10) 3,347.58
(ili} iEmployee Benefils expenses 3,472.40 3,063.03
{iv) iDepreciation, amonlization and impairment 221.76 208.28
{v) {Other expenses 3,117.80 3,351.46
(V) [Total expenses 36,218.04 42,517.78
(v} |Profilfloss) hefove tax and Shars of net profils of investments
acsounted using eqaity method (I - V] 63,212.33 33,610,92
{vi) {Share of nat profits/{lozs} of nvestments accounted using souity
methad ' 1,140,069 380.94
(V1) |Profitf{ioss) before tax{V+VI) 54,962,42 33,991.86
{Vil}} {Tax expense
{1} Curcant lax 12,471.53 8,679.85
{2) Deferred lax 1,563,70 (191,73)
Total tax expense {1+2} 14,036,23 #,688,72
{IX} |Profitifioss) for the perlod (VI - vill} 40,917.19 26,303.74
X} |Gther Comprahensive Incotne
{1} Hams hat will not be seclassified te profit or loss
- Remeasurements of the definad benefit plans (36.37) (1.90)
(I} Income 1ax relaiing lo itenis thal will not be raclassified to profit or loss 216 0.48
Total (A} {27.22) 11.42)
(i) ltems thal will be raclassified o profit or loss
- Finanglal Instruments measured at FVOCE ) {256.55} (£.53)
{ii} Incoma tax relating lo iHems that will be reclassifiad to profil or loss 66,15 0,13
Total {8) {190.40) {0.40)
Other comprehensive income (A + B} {217.62) [1.82)
(X)) [Tota) Gomprahenslve Income for the period {1X + X) 40,698.57 26,301,92
(Xil) {Pald-up equily share capital {face valite of Rs. 10 per share] 662,26 562,26
(XIHy |Earnings per equity share {not annualised):
Basic & Diluted {Rs.) 721,71 450,04
See accompanying nots 1o tha financial resulls
Place : Mumbal
Bate ! May 23, 2022
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Consclidated Slatement OF Cash Fiows For The Yoar Endet March 31SE, 2022

{Rs, In lakhs)

For the year ended For tha year endett
Partleulars March 3sl, 2022 March 3tst, 2021
Auditad Audited
Cash flow from aperating activities
Profit hefore lax 54,852,42 33,991.86
Adjustments to reconcile proflt before lax lo nel cash generated from / {used ) operating
activitles
Oepracialion, amortizalion and impairment 221,76 208,28
Dividend Received {204.12) -
Piolil on Sale of Property, Plant and Equipment (7.98) (7.61)
impairment oo fizancial instvments (6,276,104 334758
Nel galn/ (I0ss) on financlet Instruments al fair value theaugh profit or loss {B,B0S5.06) (4.176.60)
Interest on Bomrewing 34,682,938 32,547 43
Iteres| on Berrowing paid (356,413.20) {37,182.40)
£80P Expense 36.52 98,13
Remaasurenients of tha defined benefil ptans {36.37) {1.90)
Share of Mel profits of mwestment accounted under anuily melhad {1,740.09) {380,04)
Debl Inslrurients through Olher Comiprehensive income (256.55) {0.53)
Oporating prodit hafere worklng capltaf changes 38,384,11 28,443.80
Working capital adjusimenls
{Increase) / Docreasa I Bank Haiance other than cash and cash equivalent (2.13) 145446
{Incroasa) f Decrease in Leans {40,782,17) {G67,7713.37)
(Increase) 7 Decrease In Recalvables 441,16 {282,706}
[Increase) / Decrease in (iher Financlal Assels {0.06) (256.00)
(Incrense) / Decreass in Oliver Non Financiat Assets 26.94 {28.78)
Increass ! (Dacrease) in Trada payables {15.37) (2,167.63)
Increase / {Decrense) n other Payahles 606,21 {1,189.42)
mcrease / {Decrease) in other non-financlal Habilities 24,86 {245.84),
Increase / (Decraase) provisions (249.54) 625.65
{Increase} / Decrease In unamorlized discount 23,226.57 4,800.86
{16,725.11) (74,633.77)

Net Cash {used in} / generated from oparations A 21,620.00 {46,389.97),
lincoma iex pakl {nat) (13,307.41) {7,096,00)
Nef cash {used in) 7 generaled from operating activilies 8,241.59 {61,586.06)
Cash flow (rom vesting actlvities
Purchase ot investments {4,633,177,89) {2.648,612,42)
Sala of Investmenls 4.419,219.09 2,583,776.12
{nteresl on Jvestmenis 7.528.03 6,069.75
Purchase of Preperly, Plard and Eguipment {85.58) (151.63),
Sale of Propsriy, Plant and Equipment 39491 10,50
Dividead on Invastmenls 20413 -
Nel cash (usad In) / generaled from investing aclivities {108,272.31) (68,847.08)
Cash llow trom financing activitles
Procaeds from Debi Securities 24304936 12048242
Repayment of Debt Securilios (115,669.29) {178,230.94),
nfercarporate Deposil issued 29,003,356 92,000.00
Inlercorporale Deposit Redeemed (27,003.36) (#09,4G0,00)
Cammerclal Paper issued 2.258,427.96 B73,262.34
Commaerclal Paper Redsomed {2,257,000,00) (863,764.49)
Tarm Loans Dravend{repald) {9,699 .90) 30,630.00
Increasgf{Decrease) in Bank overdraft(dlet) {10,500,01) 3,656,993
Nel cash generatedffused I} from Finaneing Activites 128,308,412 131,293.88)
Naot increase! {decreasa) In cash and cash equlvalents 22,271,406 [144,326.82)
Cash and cash equivatents al tiee beginning of the year 14,534.70 159,021.52
Cash apd cash equdvalonts af the end of the half year 3,872,10 14,694,70
Reconclllatien of cash and cash equivalents with the balance sheet
Cash and cash equivafen(s as per bafance sheet

Cash on hand

Dalances with banks m current account 36,872.10 34,694,70

Cheques, drafts en hand
Cash and cash oguivalants as restated as al the half yoar snd * 38,872.10 14,6%4,70
* Cash and cash equivalenls shown in Batence Shee! Is natl of ECL provision of Rs, 7.21 lakhs as at
Mareh 31, 2022 {Previous year: Rs. 2,87 |akhs)

I} The abave Slatamont of cash flow has been prepared under the 'Indirect Method' es set out it Ind AS 7 - 'Slalsment of cash fow.
1§). The previous perlod figures have reen re-grouped, whesever necessary In order to conform to this partad prasenlation.

Hl) Non-cash financing aclivity : ESOP fram parent of Rs 36.52 lakh for year ended March 31sl, 2022 {March 3151, 2021 - Rs 89,13 lakh)
V). The previous year's figures have heen re-grouped, wherever necessary In oxdsr Io conform to this yenr's prescalation,
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Consclidated Statement of audited Finaneial Resulis as at March 31, 2022

Notes:

1

The consolidated annual financial results have been prepared in accordance with and comply in all material aspect with Indian Accountling
Standards { Ind As) notified under seclion 133 of Companias Act , 2013 {'the ACT?} read wilh the companies { Indian Accounting Standards}
Rulss,2015 as amended from lime lo Ume and other relevant provisions of the Act. The consolidated annual financial stalements, used lo
prepare the consolidated financial resulis, are based on he nolified Schedule Il of the Act, as amanded from {ime to time, for Nen-Banking
Financial Cernpanies that are required to comply with Ind AS.

The above consolidated resulls were reviewed by the Audit Committee and approved and taken on record by the Board of Directors al their
respective meefings held on May 23, 2022, in terms Regulalion 52 of the Securilies and Exchange Board of india [ Lisling and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an extraordinary impact on macroeconemic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 followed by locelised teckdown were
imposed to reslrict the spread in areas wilh significant number of cases. The restriclions were gradually lifted leading lo improvement in
economic activity. This was followed by two waves of COVID-19 with oulbreak of new varianils which led lo the re-impositier: of regional
lockdowns which were subsequently lifted supporied by administration of the COVID vaccines to a larga popudation in the countey.

india is emerging from the Covid-19 pandemic, The extent lo which any new wave of COVID-19 pandemic will impact the Group's resuits
will depend on ongoeing as well as future develapments, inciuding, among other things, any new information concerning the severity of the
COVID-19 pandemic, and any action lo contain its spread or mifigate its impact whether government-mandated or elecied by us.

Discloswe in compliance with Regufation 52(4) of Securities and Exchange Board of india{lisfing Obfigations and Disclosure
Requirements) Regutations, 2015 for the year ended March 31, 2022 is aflached as Annexure l.

Figures for the previous pericd/year have been regroupad whersver necessary to conform lo current periodfyear presentation.

For KALYANIWALLA & MISTRY LLP For Jotak Mahindra Invesiments Limited
CHARTERED ACCOUNTANTS j

Firtn Reglstration Number: 104607W/W100166 j

g

{Director)
Placa: Mumbat
Date : May 23, 2022

Roshni R, Marfatia 5
Partner i;'
Mambership No.; 106548

Mumbai \

e
"
"y




Disclosure in compliance with Regulation 52{(4) of Securittes and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Annexure |

$t No.  jParticulars Ratlo
a}  [Omitted -
b)  |Omitted -
¢ Debt Equity Ratio* 2.82:1
d)  [Omitted ' -
e} |Omitted -
f} Debt Service Coverage Ratio Not applicable
g) Interest Seyvice Caverage Ratio Mot applicable
h) Outstanding Reedemable Preference Not applicable
Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18(7)(b)(ii) of
Companles(Share capital and
debenturas) Rules ,2014
i Net Worth Rs. 254,077.56 Lakhs
k} Net Profit after Tax Rs. 40917.19 Lakhs
1y Earning per share Basic & Diluted - Rs, 727.73
m}  [Current Ratio 1.08:1
n} |Longterm debt to working capital ratio 9.03:1
o}  |Bad Debt to account receivable ratio 0%
p}  [Current Liability Ratio 59.41%
a)  |Total Debt to Total assets* 73.37%
) Debtors Turnover Not Applicable
s} Inventory Turnover Nol Applicable
t}  |[Operating Margin{%)* 55,55%
u) Met profit Margin{%)* 45.75%
v} Sector Specific equivalent ratios such as
{i} Stage |0 ratio® 1.24%
(i1} Provision coverage Ratio*® 56.63%
(iii} LCR Ratio 84.58%
*Formula for Computation of Ratios are as follows '-
{i) Dabt Equity Ralio {Dabt Sacurites+Borrowing other than Debt
Sacuritles+Subordinate Liabilities)/(Equily Share
Capital+Reserve and Surplus)
{ii) Total Debl {o Tolal assels {Debt Securites+Borrowing other than Dabi

(iiiy Operaling Margin

{iv) Nel profit Margin
{v}Stage il ratio

{vi) Provision coverage Ratio

Sacurities+Subordinate Liabilities)/ Total assets
(Profit befare taxtlmpairment on financial instruments)/Total

Income
Profit after tax/Total Income
Gross Stage Il assets/Tolal Gross advances and credit

Substilutes

Impatrment loss allowance for Stage |1I/Gross Stage 11l assets
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CHARTERED ACCOUNTANTS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors _
Ketak Mahindra Investments Limited

Report on the Andit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial resufts of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quatter ended March 31, 2022 and year
ta date results for the period Aprit 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement®), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations").

1n our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
i is prescnted in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(M gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with retevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (8As) specified under section 143(10) of the Act.
Our vesponsibilities under those Standards are further described in the Audifor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
sthicat responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate Lo provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 34317

D OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAL 460 oo
TEL.: {gt) {22) €158 G200, 6158 7200 FAX : {g91) (22} 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards} Rules, 20135, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting fiauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error,

[n preparing the Statement, the Board of Dircctors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, mattets related to going concern and using the going
concern basis of accounting unless the Board of Direciots either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do s,

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company.
Awditor’s Respousibilities far the Audit of the Standalone Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes owr opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from eiror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controf relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

*  Conclude on the appropriateness of the Board of Directors’ use of the going coucern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 1T we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Conpany to cease to continue as a going concern.
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» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identilfy during our audit,

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with fhem all refationships and other mafters that may
reagsonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matiers

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May 8, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw atiention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Divectors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measyrement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marcfafia
Partner

M. No.: 106548
UDIN: 22106548 ATKPMUS459
Mumbai, May 23, 2022,
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Statement of Sfandalone Audited Financial Rasults as at March 31, 2022

Statement of Standalone Assets and Liabflities

{Rs, In lakhs)

N As at As at
S; Particutars March 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 |Financial assefs
a} |Cash and cash equivalents 36,964,89 14,691.83
b} |Bank Balance other than cash and cash equivalents 45.03 42.90
c} [Receivables
Trade receivables 72.87 122.85
Olher receivables 214.87 594,51
d) {Loans 665,846.66 620,983.57
¢} finvestments 259,615.00 144,622:18
1} |Other Financial assels 224,19 221,99
Sub total 963,983,531 781,279.83
2 INon-financial assets
a} |Current Tax assets {Net) 1,702,42 1,517.82
b) [Deferred Tax assets (Net) 2,149,562 3,200.07
¢} |Praperty, Plant and Equipment 87.40 127.26
d) [Irdangible assets under development 3.25 3.30
a} [Olher intangible assets 192.67 320.89
) {Other Non-financial assets 245,12 270.46
Sub total 4,380.48 5,439.80
Total Assats 968,163.79 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial fiabilities
a) |Derivalive financial instruments - 1,524.25
b) tPayables
Trade Payables
Total oulstanding dues of creditors othar than micre enterprises and small enterprises 311.07 326,44
" {Other Payables
Tetal outstanding dues of creditors olher than micro snterprises and small enterprises 1,198,27 592,05
¢} {Debl Securiies 393,287.04 255,442.86
d) |Borrowings (Other than Debt Securitles) 303,082,87 208,822,12
e) |Subordinated Liabiliies 20,234,224 20,239.62
Sub total 718,113,49 574,947.34
2 iNon-Financial llabHitles
a) iCurrent tax kabililies ¢ MNat) 242188 3,159.26
b} Provisions 1,053.29 1,302.83
¢} {Other non-financial liabilities 531.06 506.18
Sub tofal 4,0412.33 4,568.27
3 |EQUITY
a) Equity Share Capital 562.26 562.26
b} [Other equity 245,675,71 206,241.76
Sub total 246,237,987 206,804,02
Total Liabilities and Equity 968,363.79 706,719,63
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Slatemant of Standalone Audited Financlal Results for the period ended March 31, 2022

Stalement of Stondalone Profit and Loss

{Rs. In lakhs)

Partlculars

Quarter ended

Year ended

Ses accompanying nole Lo 1he financial taswdls

March 31, 2022 | Decombor 11, 2021 Maych 31, 2621 March M, 2022 tarch 31, 2021
Unaudited Unaudited Unaudited Audited Audiled
REVENUE FROM QPERATIONS
(N jinterest lncoma 21,125.00 20,260,37 17,147 44 74,595,35 70,874.46
(i) |Dividend Income - 204,42 - 204,12 -
{iH) |Feet and commisslon income - - $62.95 - 799.77
{iv} {Nel galn on falr valuae changes 1,284,88 3,281.21 1,284.40 B.B0S.06 4,213.66
™) el gain on geracognition of financist instruments under amortised cost - - - 11t -
cateaosy
(V) |[Chers 282,43 13.46 1109 630.70 25.18
B} [Total Revenuo from opsarations 2279235 24,489,165 14,021,89 £5,145.34 75,014.07
{Il} {Othecincome 73.36 5539 48,83 285,83 214.63
{115} [Totatincome {t +IE) 22,865,71 24,514.51 18,070.72 89,431.17 16, 128.70
EXPENSES
{i} {Finance Coste 5,700.41 8,666,67 777192 24,662.98 3254743
{fi} {tmpalement on financial instruments (5,202.94) {1,585.84) {3,405,84) {5,276.10} 3,347,58
{ili} {Evmloyes Benafis expensas 878.91 866,41 644,00 347240 3,063.03
liv} [Depreciation, ampzization and impalient 67.08 5476 55,12 221,78 208.28
{v} |Omeraxponses 831,94 920,47 1.441.43 3,117.80 3,351.48
V) [Folal expenses 5,073,380 10,222,67 $,506.66 36,278.84 A42,517.78
V) IProtitfloss) befors tax (lIf - 1V) 17,792.33 14,281.84 42,564,068 §3,212,33 33,610.92
{V) |Tax expenso
(1) Cuirand Eax 3,154,21 3,601.90 2,316.90 12,471.53 867085
{2} Dalemed lax 1,365,37 55,00 £70,98 1,126,75 {287 51)
Tolaf tax oxpanse (1+2) 1,549,568 3,660.78 3,187.83 13,597.%4 0,592,24
(W1} [Profitilloss) for tha pertad (V- Vi) 13,242,728 -10,631,08 9,376,18 39,846.05 26,018.68
{viily jOthor Comprehensive Incoine
&) Hams that will not be rectassifisd ta proff of lass
- Remeasurements of tha defined benefit plans {33.99) 5.48 2332 {36.37) {1.80}
ii} Incoma tax relating Lo ltems that will nol be reclassified to profil of loss 8.40 {1.83)] (5.87) 9156 o8
Fotal [A} {(74.59) 4.5 T7.45 [27.23) [{XE}
() llems thal viill ba reclassified Lo profit or loss
« Financial instruments measured at FVQCL 91.52 {366,89) 279 {258,65) {0,853
{1y Incemo 1ax relating lo Hems al will ke rectassified lo profit or loss {21.45) 82,34 {0,71) 85,15 0.13
Total {B) 76,07 {274.65) 2.08 (190.49} 19.40)
Qther comproliensive income (A + B) 4508 [282.70) 19,53 (217.62} {1.82
{X) |Tolal Compreliensive Income for the parted (VIl + Vil 13,287.83 40,384,386 9,395,171 39,397,43 25,015.86
) {Paid-up equity share capital {faca vaiue of Rs. €0 per share] 562,26 552.26 562,26 §62.26 562,26
{5} |Earnings per aquity share {nol annualised):
Basle & Diluted {Rs.} 235,53 159,08 166,76 704,57 444,97

Place : Mumbal

Dale s

Koy 23, 2022




KOTAK MAHINDRA TNVESTMENTS LIMITED

Regd.Difice : 27BKGC, € 27, G Block, Bandra Kurla Gomplex, Bandra { € ), Mumba - 400 051
CIN = UB5300MH1908PLCOM798E

Websile: weavtinil.codn  Telephone: 91 22 62185307

Statement of Standalone Cash Flows for the year Endod March 31, 2022

{Rs. In lakhs)

For lha yaar onded

For the year ended

* Cash and cash equivalents shown in Balance Sheells nel of ECL provision of Rs, 7.21 lakhs as al

Perticulars March 3tsl, 2022 March 31st, 2021
Audited Audiled
Gash flow from operating activities
Prolit befora tax 83,212.3) 33,810,892
Adjustments lo reconcite profit before tax (o net cash generaled from ! {used Inj oporating
aclivitles
Dapredalion, amorlizatlen and impalrmery 224,76 208.28
Dividend Received {204.12) -
Frafil on Sale of Praperly, Plart and Equipnian (7.88) (7.61),
Impairmenl on insncial Instruments (5,276.10) 3.347.58
Mot gainf {loss) on financial inslruments at falr value through profil or fos (8,605.06) (4,176.60),
Interast on Berroving 34,662,98 32,547.43
Interest on Gorrowing paid {35.413.34) (37,182.00)
ESOP Expense 36,52 96.13
Remeasuremeals of the definad benefil plan: (36.37) (1.90)
Debt Insiruinents threugh Other Comprehensive Income 1266,55) (0.53)
Operating profil before warking capital changes 36,364, 11 28,443.79
Working caplial adjustmenis
(Icrease) / Decrease in Bank Balance olher than cash end cash equivalan {2 13K 1,464.40
(increase) / Dacraase in Loans {40,782.17) {87,773.31)
{Incrense) / Decrease in Receivables 441.16 {282.70)
{Increase} / Dacrense In Other Financial Assete {0.08) {26.009
{Incraase} f Decrease In Olher Nan Financlal Assels 2524 {28.78)
Increase / (Decrease) in Trade payables (15.37) {2,167.63)
Incraase / {Decrease) In ofher Payahles 606.21 {1,189.42)
Increase / {Decraase) in other non-financial llablilis: 24,08 {24884}
Increase 7 {Decroase} provisions {249,54) 626,65
|[{Increase) / Dacrease in unamortized discoun! 23,226.87 14,800.86
116,726,114} {74,833.77}

Nel Cash {used In} f genaraled from eperalions 21.628.00 {46,285.98)
facome lax paid {rat) {£3,387 41} {7.096.09)
Net cash (used |1}/ generalad from operaling aclivities 8,241.59 {53,486,08)|
Cash flow from investing activities
Purchase of invesimentls 44,533,177.849) {2.648,612.42)
Sale of investmenls 4,419,218,09 2,583,776.72
tnlerasl on Invastments 7,528,03 6,040,756
Purchase of Propedly, Plant and Equipmen {85.58) {151.63)
Sale of Property, Plant and Equipmen 39.9% 76,50
Dividend on lnvesimenls 204,13
MNel cashy (used in) I genorated from investing activities {106,272.3 168,847.08)
Cash flow {rom financing activities
Proceeds from Dabl Securilies 24364236 120408242
Repaymenl of Debl Securitiss (115,669,29) (178,230,054}
Intercorparale Deposll issuad 29,003.36 92,0000
Intercotparale Deposit Redeamed {27,003.36} (109,400.00)
Commercial Paper issied ' 2,268427.96 §73,262.34
Gommercfal Paper Redeemed {2,257,000,00) (863,764.49)
Term Loans Drawn/{repaid) (9,999.90) 90,600.00
IncreaseDecraase) in Bank overdraliNel (10,500.91) 3.666,99
Nel cash generatedf{used in] from Financing Activites 120,308,12 {31,993,68)
Net Ineranse! {decreaso) in cash and eash equlvalents 22,277.40 {444,326,82}
Cash and cash equivalents at the beginning of he yea 14,694.70 159,021,562
Cash and ¢ash squivelenis at the end of the hall year 36,9720 14,694.62
Reconciflation of cash and cash equivalents with the bajance sheel
Cash and cash aguivalenis as per halance shee

Cesh an hand - -

Balances wilh banks in curreal accoun 36,972.10 14,6%4,70

Cheques, drafls on hend - -
GCash and cash eguivalents as restatnd as at te half year ond * 36,972,10 14,694.70

March 31, 2022 [Pravious year: Rs. 2,87 [akhs)

1} The ahove Statement of cash flow has bean prepared under the ‘Indirect Method' as sef out in Ind AS 7 - “Statement of cash flow

11). Tha provious perlod figures have bean re-grouped, wherever netessaiy In erder 1o conform lo this peried prasenlatior

11i) Won-cash firancing selivily : ESOP from parenl of Rs 36,52 takh for year ended March 31st, 2022 {March 31st, 2021 - Rs 99,12 lakh
V). Tie previous ysar's Nigures have been ra-grouped, wheraver necessary In order fo confarm lo this year's prasentalior




Kotak Mahindra Investments Limited

Regd.Office 1 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra (E ), Mumbai - 400 051
CiN : UG5900MH1988PLCO4T986

Website: www.kmil,coin  Telephone: 91 22 62186303

Statement of Standalone Audited Financlal Resulls as at March 31, 2022

Notes:

1 The standalone ahnual financlal results have been prepared In accordance with and comply in @il malerial aspect with Indian Accounling
Standards ( Ind As} nofified under seclion 133 of Companles Act, 2013 (the ACT') read with the companies { indian Accounting Slandards}
Rules,2015 as amended from time to time and other relevant provisions of the Act. The standalone annual financial staterments, used lo
prepare the standafone financial resulls, are based on the notified Schedule It of the Aci, as amended from lime to time, for Nop-Banking
Financial Companies that are required o comply with Ind AS.

9 The above slandalone results were reviewed by the Audit Gommiltee and approved and taken on record by the Board of Direclors at lheir
respective meelings held on May 23, 2022, in terms Regulation 52 of 1he Securities and Exchange Board of Indta { Listing and other
Disclosura Reguirements) Regulations, 2015,

3 COVID-19 has had an exlraordinary impact on macrosconomic conditions in India and around the world post declarafion of il as a
pandemic by World Health Organization in March 2020, Nation-wide fockdown ih April-May 2020 {ollowed by localised lockdown were
imposed to restrict the spread in areas wilh significant number of cases. The resirictions were gradually lifted leading lo improvement in
economic activity. This was followed by two waves of COVID-19 with outbreak of new varlants which led to the re-imposition: of regional
lockdowns which were subsequently lifted supported by administralion of the COVID vaccines to a large population In the counlsy.

India is emerging from the Covid-18 pandemic. The extent to which any new wave of COVID-19 pandemic will impacl the Company's
results wilt depend on ongoing as well as future developments, including, among other things, any new informatien concaining the severity
of the COVID-18 pandemic, and any action to contain its spread or mitigate its Impact whether government-mandated or elected by us,

4 Information as required by Reserve Bank of Indfa Circular on "Resclulion Framework -2.0 Resolution of COVID 19 related stress of
individual and small business” dated May 5, 2021 Is atlached as Annexure 1.

5 On November 12, 2021, Reserve Bank of India issued creular requiring changes to and claiifying certain aspecls of Income Recognition
and Assel Classification norms. The Company has laken necessary sleps to comply wilh these norms / changes as they become
applicable. The Company confinues to hald loan lass provisions as per existing Expected credit loss (ECLY mode! and policy and maintains
adequate ECL provision as per [ND AS 109.

6 Disclosure in compliance with Regulation 62(4) of Securiies and Exchange Board of India{Listing Obligations and Disclosure
Requiremants) Regulations, 2015 for the year ended March 31, 2022 is attached as Annexure I,

7  Assel Cover available as on March 31, 2022 in case of non-convertible debl securifies issued by company as per requirement of
Reguiation 54 read with Regulation 56(1}(d}) of LODR Regulations Is aliached as Annexure .

8 The figures for the corresponding three months ended March 31, 2021,  as reporled in these standalone financial results, have bean
approved by the Company's Board of Direclors, but hava not been audited or subjecied to review by the stalutory auditers of the Gornpany.

The standalone results for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quarter ended Dacember 31, 2021, prepared in accordance
with the recognition: and measurement principles fald dewn in accardance with Ind AS 34 "Interim Fihancial Reporiing” which were subject
to iimiled review by us.

9 Disclosure pursuant to Master Direction — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in lerms of RBI circular
RBIDORI021-22/86 DOR.STR.REC.61/21.04.048/2021-22 dated 24 September 2021

partioulars During tha Year ended
© March 31, 2022
Delails of loans not in default that are lransfewed or acquired Nif

Dalails of siress loans ransferred or acquired INil

10 Figures for the previous periodfyear have been regrouped wherever hecessary o conform lo current pericdfyear presentation.

For KALYANIWALLA & MISTRY LLP F "r‘%o'lak Mahindra Investmenls Limited

CHARTERED ACCOUNTANTS \
e

Firm Registration Number: 104607W/W100168

Roshni R. Marfatia
Partner

Mambership No.: 106548
Murnbai

[Director}
Place: Mumbal
Date ; May 23, 2022




Annexure |

Information as requived by Resorva Bank of India Clreular on resalution framewerk -2,0 Resotutlon of COVID 18 ralated stress of individual end small business
daled May 5, 2021

Fonnal X-Quarier ending March 31, 2022 {Rs. n lakhs}
S1 No, Desecription

individual Borrawers
Emall buslnesses

Personal Laans Buslness Loans

(A} INumber of tequests recelved for invoking

roscluifon gicess under Pat A i -

(B}  [Number of accounls whare resolution plan hes

hean implamanted ynder this window ' N
(C)  |Exposure lo accounts centioned al {B) before ) R
nyple; talion of the plan .

[{2)] O {C), aggregale amount of debl thsl was

converied inla elher securilies . .

(E}  [Additional funding sanclioned, If any, cluding

belweaen iwvocalion of the plan ang -

impfame

{F) Incresse It provislons on accounl of lhe
implementalion of 1ha resolirion plar




Annexure 1l

Disclosure in compliance with Regulation §2{(4) of Securities and Exchange Board of India{l.isting Obtligations and}
Disclosure Requirements} Regulations, 2015 for the year ended March 31, 2022

3r No. |Parficulars Ratio
a) |Omitted -
b) |Omitted -
¢} |Debt Equity Ratio* 2911
d)  |Omitted .
a) Omitted

f)  |Debl Service Coverage Ratio

g) |lnlerest Service Coverage Ratlo

h) Ouistanding Reedemable Preference
Shares{Quantity and value)

i} Debeniure redemption reserve

i Net Worlh

k}  |Met Profit after Tax

. |Earning per share

m)  |Current Ratio :

n}  |Loeng term debt to working capital ratio
o)  |Bad Debt to account receivable ratio
p)  [Gurrent Liability Ratio

g}  [Total Debt {o Total asseis*
.1} |Pebtors Twnover

s}  [|inventory Tumover

Not applicahle
Mol applicable

Noi applicable

Debenture redemption reserve is not
required in respect of privately placed
debentures in terms of rula 18(7Hb)(ii) of
Companies(Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Diluted - Rs, 704.57

1.08:1
9,031
0%

59.44%

74.00%

Not Applicable

Not Applicable

1) Operating Margin(%)* - 53.60%
u)  |Net profit Margin(%)* 44.30%
v). |Seclor Specific equivalent ratios such as
(i} Stage M ratio* 1.24%
(it} Provision coverage Ratio* 56.63%
{iii} LCR Ratio 84.58% -
*Farmuda for Computation of Ratjos are as follows :-
(i) Debt Equily' Ratio {Debt Securites+Borrowing other than Debt

‘i) Total Debt to Total assets
(iiiy Operaling Margin

{iv) Net profit Margin
{(ViSlage i ratio

{vi} Provision coverage Ratio

Securities+Subordinate
CapitaltReserve and Surplus) .
(Debt Securites+Borrowing other than [rebt
Sacurities+Subordinate Liabilities)/Total assetls

(Profit before tax+mpairment on financial instruments)Total
income

Profit after tax/Total Income

Gross Stage Il assets/Total Gross advances and credit
Subslitutes '

Liabilities)/(Equity Share

Impairment loss allowance for Stage [H/Gross Stage Il assets




Annexure Il

Cerlificala for asse! cover In respec| of listad debl securlties of the I{otak Mahlndra Invesiments Limited

Based an examinalion of books of accounts and olher relovant recordsidacuments, e hereky carlly that:

2) Kotak Mahlndra Investments Limited{The “Company®) has vide ils Board Resolulion and Infarmailon memorandumy shelf dlsclosure document
and under various Debenture Trust Deeds, has issued the {ollowing Jisted debt securilies: '

{Rs, In fakhs)

Private Placement/ .
Sr No. ISIN Public issus Secured/ Unsecurad Face Value
i INEDTEFOTGF? Private Placement Secured 5,030.00
2 INEOQTEFO7GT8 Peivate Placement Securad 1,700.00
a INES75F07GUG Psivate Placement Secured "7,500.00
4 INEO?SFOTHES Private Placemeant Secured 20,000.00
5 INEBTSFOTHC 2 Private Placemant Secured 7,500,00
8 INES75FOTHDD Private Placement Securad 42.006,00
7 INESTSFOTHES Privale Placement Secured 26,000,00
8 INES7SFOTHE S Privale Placemant Secured 5,000.0D
2] INESTSFOTHG Private Placement Secured 25,000.00
0 INESTSFO7THH T Private Placamant Secured 25,000,060
i1 : INESTSFOTHIY Privale Placement Secured s . 27,500,800
2 INEG7SFOTHI? Privale Placemant Secured 35,000,060
13 INESTSFO7HKS Frivate Placement +|Secured 30,000.00
14 INES7SFO7HLS Private Piacernent Secured 20,000.00
15 INESTSFO7HM Privale Placement Secured 20,000.00
16 IMES7EF07HNG Private Placement Secured 38,900.00 |
17 [NES75F07HOT Privale Placemenl Secured 18,000,00
8 INES7EFO7RP4 Private Placement Secured 40.600,00
18 INESTSFOTHO2 Private Placement Secured 6,000,00
20 INESTEFOTHRD Private Placement Secuied 7,500.00
21 INES75F 0GR Peivate Placement Unsstured §,000.00
22 INESTEFOBCST - Peivate Placemant Unsecured 5,000.00
23 INESTEFOBCTS Private Placement Unsecured 14,000.00

b) Asset Cavar Stalemant:

I. The finoicial Information as on March 33, 2022 has been exiracted from the books of accounts for e year ended March 31, 2022 snd other ralevant
records of the company :

iL. The assels of the Company provide coverage of 1.87 imes of the Interest and principal amouni, which is in accordance wilh The lerms of |ssue/ debentare
trust deed (calculation as per statement of assed cover ratio for 1ne Secured debl securifes - lable — I}

B

. Hi. The lotai assels of the Company provide coverege of 1.28 limas of {he principal, which Is in accordance wiih the lems of issue (calculation as per
statament of assel coverage rafio available for the unsecured debl secyrilies - lable — i) (as per requirement of Regulation 54 read with Regulation S8(1){t)
of LODR Regulations), .

TFable-l {Rs. It kakhs)
Srie, Particulars Amount
1 Total assets avatlable for secured Debl Sectirilles— {securad by either A 733,620.9¢

prari passu or exclusive charge on assets)

Praperty Plant.& Equipment (Fixed assets) - Immovable praparly 8.72

Loans fadvances given (net of Provisions, NPAs and sell down porifolia), . 703,061.57

Drebt Sacuriffas, other credit extended elc

Racelvablas inciuding Intarest accrued on Tatm loanf Debd Secwilies sle 558541

Investment{s) _ ' 55,873,24

Cash and cash equivalenis and other current! Non-cutsent asseis ’ 37.017,14
Tolal assels available for Secured loans and secwad GC/OD borrowings {68,923.13)

fromt Banks al 1,1.times cover as per the requirement’




2z Total borrowing through issue of secuired Debt Securities {(sacurad by B 393,287.04
elther part passu or excluslve charge on assels)(Detalls in Table balaw}

Debl Secuiitles 389,438.95

iND « AS adjustmant ler slfective Inferest rate on secured Debt Secutllies (119.53)

Interest accrued!payatle on secured Debk Sacurilies 3,967.61
3 Asset Coverage Ratio T B 1.87:1

{100% or higher as per the tarms of offer document/Information
memorandumntidebenture triust dead}

ISIN wise delalls
{Rs. In fakhs)

ISIN Type of Sanctloned Cutslanding Gover Assats

. charge Amount Amotnl as on Required Reguirad

|March 31 2022

INEOQTGFO7GRT | Part Passu . #,030,00 8,020,486 {100% Rafer Male 1
INEGYBFOTGTS {Pari Passy 1,700,00 1,666,595 {100% Refar Nate 1
INEDYBEO7GLIG | Pari Passe 7.600.00 8,031,36 [100% Refor Note 1
ENEQTSEO7HD4 {Pari Passu 20,000.00 £0,583,37 [100% Rafar Mate 1
IMESTSFATHC2 {Pard Passu 7,500.00 778581 [100% Refer Note 1
INESTSFOTHDA {Par Passu 40,000.00 40,977.92 [100% Refer Nate 1
INEGTSFOTHES |Pari Passu 25,000,00 28,526.7¢ [100% Refer Nate 1
INEGTSFO7HFS {Pari Passu 5,060.00 506248 1100% Refer Note 1
INE975FOTHG] [Par] Passu 25,002,00 26,565.36 [100% Refer Note 1
INEO7EF07HH 1 [Pari Passu 25,008.00 23,634.58 |100% : Refer Mote 1
INE97SFOTHIO [Parl Passu 27,600.00 26,401.43 [$00% Refer Note 1
(NEI7EF0THIZ {Par Passu 45,000.00 31.837.77 |100% Rofer Mate
IMEDTEROHA4E Parl Passy 30,000,090 30,823.20 |100% Refer Note
INEITSFOTHLI [Pari Poasy 20,000.00 ’ 18,372.87 |100% Refer Note 1
{NESTSFOTHM S [Pari Passu i 20,000.00 ’ 20,426.94 [500% Refer Note t
INES75FOTHNS {Pad Passu . 35,400.00 36,498.31 §100%; Reafer Note 1
INEG?5FOTHO? [Parl Passu 10,000.00 10,184.45 1H00% Ruofer Nole 1
INES7EFQ7HPY [Pasi Passu 40,000.00 40,523.51 1100% Refer Nole 1
INEQT5FO7HQ2 [Pail Passu 5,000.00 §,071.82 |100% Refer Nole 1
INEQ?SFOTHRO [Pari Passu 7,500.00 §,363.55 |100% Refar Nols 1
Total 383,207 .04
Note 1

The Debenture shal! be secused by way of first pari-passu charge in terms of the regislered Osbenlure Trust {eed cum Deed of Marlgage for Flat No.F/401,
Bhoomi Classie, Link Road, Opposile Life Style Matad {wWesl} Mumbal 400084 meazwting 340 sq.il. (pullt up} sltuated gt C.T.S. N, 1408G — 118, al village

Malad, Talvka Borivall, Malad (Wesl) Mumbal 400064 within e reqlsiralion distriet of Bombay Gty and Bombay Stburban in the slate of Mabarashira, and|
Maveabls properties of the Campany.

Movalie Properdies” shali mean, present and futura:

i. Receivablas;

1i.0ther book dels of the company ( exeepl the ones excludad from the definitiens of Recelvablas },

Tii. Other currents assels of the Company ( excepl the ones exduded from the defialtion of Receivables);And

Tv. Glher lony 1erm and currant vastments

Quer whish a charge by way of hypathecalion is 1o be crealed by company in faveur of Ihe Debealure Trustee under lhe Deed, uplo the extent required lo
maindaln the Assel Cover Ralic at or above the Mintmum Securily Cover,




Table-ll {Rs. In {akhs)
Sr No, Particulars . Amount

1 Ned assels of the fisled entily available for unsacured lenders {Proparly Plani A 334,501.89
& Equipment (excluding Intangible asaets and prepaid expensas) +
Invesinients + Cash & Bank Balances + Other currenl/ Non-current assets
excluding deforred tax assels (<) Total assels available for secured
{endearsicredilors an pasl passufexclusive charge basls under the above
heaus {-) uasecured current! non-cusrent llabililies)

Tolat assals of the Company excluding lotal assets available jor secured 340,233.02

Debl Securilies{secured by pari-passu charga on assels) (As per Table |

above)

Less: unsecured currenl/ non-current Hiabllilles (5,242.{)4)
2 Tolal Borrowings (unsecured) B 261,286,29

Naon-convertible Debt Securilies 20,247.60

Glher Borrowings i . 241,047.64

IND - AS adjusiment for effecliva interest rate on unsacured Borrowings (8.95)
3 Assel Coverage Ralio AB 1.28

¢} Gompliance of all the covenantsiterins of the issua In respect of listed deht securlifes -
Covenantsftanns ol the issue of the Msted debl securifies (NCD's) as mentioned In Dabenture trust dead have been complied by the Company.




Kotak slahindra Investments LTmited
Regd.OMica : 278KC, C 27. G Blozk, Bandis Y¥ura Cerpler. Bandra { ), Kurbal- 400051
' CIN: USSSUONH1928PLCO4TESS
Websie wawkmlenlo Teltphona: 91 22 52185303
Conscildated Related Party Transaclons For §ix Manths Ended As on 31st March, 2082

PART A
183 In {akha)
Denails a:ﬂw pamy (Keted enity - I Sash MBATEE ar® dye 1
Isubaidlirg} entering ko the Detads of the counts eihar party 33 3 resul o
B e Vatus ofthe celated pray vt it
Typu of raima panry tonsaction transacilin 35 SEpVES HY TS |y gy
auar commntze
. Relallandnip cf Cie counterparty (P 102120221 wporing i f—
Kame . Rune with the Bstud eatry of ke etrod h’}"‘“’ baun:i
subsidiary
us [Ketas aratiodra Burk g, Hatzing Compiiy EgutysSharey . £52.25 56225
L Birkd, Mg Cemazey EShare Premium . 3324037 33.240.57
Ketek Manitdn Bunk Ld. AHstsne Gompany ESOP Expentes Agproved by Beard 16,90
Sutject o requletbry Ends N
otax Mokindra Bask Lid. Helfing Cempany Ve Depasis Placed imkiph {m2s dudng U yean $£5.150.00 - -
" Subict to guiatory Erier
Kotak Mahindra Bark Lid, i Yerm Dpposits Resyld {murET Eres gunne the yean 385.150.00 - -
[Katak Fshindra Bark Ltd., Haldrss Comgany eredt Recelved oo Tamm Deposts 1.40000 20830 - -
[ Bankutd, Haldrg Comgany = ad 12256000 39.80050 . - .
- 2 | Borronings pepei 30.620.00 - -
8K etak Manindra tveriments Lid Kotak Birkild. frg Gam interest accrued on borouvi L0000 145355 - -
0] Kztak Wakindea invesymerms Lid X Féra Bark L, Payment of Intares: scenurd on boow $1158 - -
1eiKetak bahinea [IT] [Xates |2 ahindsa Bars: S4eviss Charges Received 5500 26.20 - -
12lxiak Hehinen [T [Katgy panndra Bani | Gemat Cagges Pad S0 034 L z
¥3lKolak Makirdra Inyestménts Lid Relak Mahindm Bank Lid, Hakilh) Company 1Bank Chames pald 0.6 - 2
14 Ketak Mahingrs Woyestrments Lig Kntak Mabindra Baik L1, (HoMig Cempany o pad 21500 LT - -
Investmeats Ug. Rotak Mahindea Bank {13, Ha¥ilng Comgany Shaip §entss Coat 1,000.00 25T - .
16| Katax Matirdrg b Lig Kotk Msvadr Bank Ud, Haking Cermpasy Licence Fess paid €000 251.45 - z
i Lid Matzk Mavndra Baak {td. Hekidng Company Royady pald 23000 B89 - N
15]Retay Mahlndra 1d (ol 1AaNAara Bani Lid, intarn ] ch banewicg s pa5d 400008 52954 . -
18]t 8k Matindra e sty eets 1 indra BankLid, [Rifead Feas pa'a 15048 1650 - -
Hedayigatindr ug ndra Bazkbid, IPA Fees gx'd 2060 - -
21 [XoraxMahindra Inyestrents Ltd otk Jdshindra Bar LI, Transec of B2b7Ry bo 9:oup caorpan Om Agal 252 - T
22fKotax Mabinda nypstmens [1d Kotak Iahindea Bask Lid, Tracster ¢l EabTry hom proup comperiss On Acherl 2883 - x
23|ketak blarindra tia Katah kohindrs Brax Lig, Tranater of pssete fmm group eeampantas " 5000 521 - +
24 Kotax Marinara ud BanLid, Tracter of MESETE 10 GEOUA Bompanal, 223 - -
25[Kotax Hahtsds Lig ndra BarkLtd B3tasice in cument avoount - - 2363907
23 Kofak Kraki ud (glat tAabindra Bark g, Lz frem Parent - 46183
7| Kelak Wfakindre fnvestmenis Lid Kstah tAatindra Bank i, Term Daposts Placed. - - 4535
28] Kotk Bari I3 Kotan Mapindra Baes LId. HetPrg Tomparny eres: acenied on Tam Deposits plsced - s &1
2% Kolek Makin Ltd, ingra B3ck Lid. Holdirg Campzny. Bomrsings, - P 15,005.45
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