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Kotak Mahindra Investments Limited

Annexure [

Disclosures to be provided along with the application as per chapter X VI — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commetcial Paper
(SEBI/HO/DDHS/PoD 1/P/CIR/2023/119) dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(1
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 31d Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -400051.

CIN U635900MH 1988PLC0O47986
PAN AAACHI073K

Line of Business; Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc.

(i) Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri :
CFO Mr. Jay Joshi

{iii) Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:

1.3
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Name

Designation

DIN

Date of
Birth

Address

Director
of the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
1959

62, NCPA, Nariman Point, Mumbai 400021

01-10-
2013

Kotak
Mahindra Bank
Limited

Kotak
Mahindra Asset
Management
Company
Limited

Kotak
Mahindra
Capital
Company
Limited

Kotak
Mahindra Life
Insurance
Company !
Limited z

Kotak
Mahindra Prime .
Limited :
The Mahindra
United World
College of India

The Anglo
Scottish
Education
Society

Mr. Amit Bagri

MD & CEQO

05655093

20-12-
1973

3001 Tower T-5 Crescent Bay, Jerbai Wadia
Road, Near Mahatma Phule Educational
Society, Parel 400012

01-07-
2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

(17656300

05-10-

11968

A/2202, Vervian, Mahindra Eminente, S.V.
Road, Goregaon West, Mumbai - 400062

09-12-
2016

Kotak
Infrastructure !
Debt Fund \
Limited

Mr,
Chandrashekhar
Sathe

Independent
Director

01-09-
1850

00017605|

C-10, Dattaguru Co-op Housing Society,
Deonar Village Road, Deonar, Mumbai — 400
088

30-03-
2015

Infinitum
Productions
Private Limited

Kotak
Mahindra Prime
Limited

BSS
Microfinance
Limited
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Kotak
Mahindra
Trustee
Company
Limited

Mr. Paresh
Parasnis

Independent
Director

02412035

11-10-
1961

14, Chaitra Heritage, Plot no 550, | 1th Road,
Chembur East, Mwmnbai 400 071

18-10-
2022

Invesco Asset
Management
(India) Private
Limited

CreditAccess
Life Insurance
Limited

Efficient
Ecosystem
Protection
Association

Mir. Prakash
Apte

Independent
Director

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon Park, Pune
-411001

13-02-
2023

GMM Pfaudler
Limited

Blue Dart
Express
Limited

Kotak
Mahindra Life
Insurance
Company
Limited

Fine Organic
Industries
Limited

Kotak
Mahindra Prime
Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04~
1965

107 Cumballa Crest, 42, Peddar Road, Mumbai
—400 026

17-08-
2015

I B Chemicals
and
Pharmaceuticals
Limited

Rallis India
Limited

Bosch limited

National
Payment
Corporation of
India

Tata Chemicals
Limited

Mr. Baswa
Asholc Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palin Retreat, Phase 2, Lane
1, Devarabisanahalli, Bengaluru — 560103,
Karnataka.

22-03-
2024

Kotak
Infrastructure
Debt Fund
Limited
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1.3.
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Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
{DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
(DIN: 09560091)

4% April 2022

Appointed as Director

Rajiv Gurnani
(DIN: 09560091)

30" June 2022

Resignedasadirector

KVS Manian

30M June 2022

Resignedasadirector

Amit Bagri

1% July 2022

Appointed as Director

Phani Shankar

23 April 2024

Resigned as a director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh

18" October 2022

Appointed as Independent Director

Parasnis

Prakash 13th February Appointed as Tndependent Director
Krishnaji Apte 2023

Baswa Ashok 22 March Appointed as Independent Director
Rao 2024
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1.4, List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of | No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
1 Kotak Mahindra Bank 5,622,578 - FOO
Limited ( along with
KMBL nominees)

1.5. Details of the statutory auditor:

Name and address Name and address Remarks

Kalyaniwalla & Mistry LLP Esplanade House,29, 2nd Floor, [Statutory Auditor from FY 22
Hazarimal Somani Marg,
Fort, Mumbai- 400001.

1.6. Details of the change in statutory auditors in last three financial years including any change in the
current year:

Name, address Date of Date of Remarks (viz.
appointment/ cessation {in reasons for change
resignation case of etc)

resignation)

Price Waterhouse Chartered Accountant 315 March 2021 | Retired at the
LLP(From FY 2017-18 onwards) conclusion of the 33
252 Veer Savarkar Marg, Opp. Shivaji Park, AGM of KMIL held on
Dadar, Mumbai 28t July 2021.
(Reason - Rotation of
Auditors)
Kalyaniwala & Mistry LLP Chartered 28N July 2021.

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
33 AGM held on
28t July 2021 tilt
the conclusion of
36t AGM
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1.7. List of top 10 debt securities holders as on 30th April 2024.

Holding of debt
Sr ) ‘ Face securities as a percentage
No Name of the holder Category Sum of Amount Value of total debt securitios
outstanding of the issuer
|| HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 18.60%
2 | Wipro Limited Corporate | 10,75,00,00,000 14.09%
3 | HDFCBank Ltd Bank 4,50,00,00,000 | Face 5.90%
4 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 X?l}:!: 4.19%
s | HCL TECHNOLOGIES UMITED Corporate 2,80,00,00,000 | ! ;:]Sar;s 2.67%
& | IIFl Wealth Management Ltd Corporate 2,73,20,00,000 lac as 3.580
7 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate | 2500000000 | P& 3.28%
e relevant -
% | State Bank of India Bank 2,30,00,00,000 Tranche 3.02%
9 | ICICI Prudential Mutual Fund Mutual Fund | 2 00,00,00,000 2.62%
10 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD. Corporate 2,00,00,00,000 2.62%

1.8, List of top 10 CP holder as on 30th April 2024,

CP hoiding percentage as a
Sr No Name of CP holder Category of CP holder | Face Value of CP holding | percentage of total CP outstanding
of the issuer
1 AU SMALL FINANCE BANK LIMITED | Bank 7.75%
2 | Bajaj Mutual Fund Mutual Fund 3.88%
3 BANDHAN MUTUAL FUND Mutual Fund 11.63%
4 Bharat Biotech International Ltd Corporate 7.75%
5 CMS INFO SYSTEMS LIMITED Corporate 500000 1.55%
6 | Edelweiss Mutual Fund Mutual Fund 7.75%
7 LTI Mindtree Limited Corporate 3.88%
8 Mahindra & Mahindra Limited Corporate 11.63%
9 ONE97 COMMUNICATIONS LIMITED | Corporate 15.50%
10 | Phonepe Private Limited Corporate 20.16%

2. Material Information:

2.1. Details of all default/s and/or delay in paymeunts of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:

Interest amount of Rs 2.08 crs due on rated Non-Convertible debenture (Series - KMIL/2016-17/014) was
paid on next business day i.e. July 31, 2017 instead of July 28, 2017 due to an operational error

2.2, Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the
Company.

2.3. Any material event/ development having implications on the financials/credit quality including any
material regulatory proceedings against the Issuer/promaters, tax litigations resulting in material liabilities,
corporate restructuring event which may affect the issue or the investor’s decision to invest / continue to
invest in the CP,
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3. Details of borrowings of the company, as on the latest quarter end:
3.1, a. Secured Non-Convertible Debentures as on April 30,2024,
b. Unsecured Non-Convertible Debentures as on Apil 30, 2024,

¢. CP as on April 30,2024,

d. Refer Borrowing Annexure A

attached.

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name s . Amt pay T Asset
Type of facility sanction . | at . Credit :
{(As on ed(INR outstandi | .o [ Security rating classific
31 12.2023) In CI'S) ng ( INR edule ation
In Crs)
00 March | efer Not CRISIL
024 cier Note 3 "
State Bank of 150 1 below | AAA/Stable Standard
tate Bank of 1 corwepLiTL 400
India
24th
880 710 Septernber
2026
HDFC Bank . Refer Note CRISIL )
Limited CC/WCDIJ/TL 200 Nil | below | AAA/Stable Standard
1450 942.08
3 1st August
2027
ot Refer Not CRISIL
Kotak CC/WCDL/TL 650 September eter hole -
Mahindra 150 pep | below | AAA/Stable | Standard
Bank Ltd 2026
] Rt Refer Note CRISIL
Canara Bank CC/WCDL 300 300 Narch [ below | AAA/Stable ‘
024 Standard
Note 1: The above facility are secured by way of first and ‘s pari passu charge in favour of security Trustee on the Company the
“Moveable Propertics” which shafl means the present and future:
(i} Receivable;
(i} Other boak debt of the Borrower ( except the one excluded from the definition of Receivables);
(iii) Such other current asscts of the Borrower ( except the one excluded from the definition of Receivables);and
(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity
shares, preference shares and venture capital units or any receivables  therefrom.
3.3.  The amount of corporate guaraniee or letter of comfort issued by the issucr afong with name of the counterparty

{like name of the subsidiary, J'V entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service rescrve account (DSRA) guarantees/ any put option cte.None
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Issue I
PROPOSED DATE OF ISSUE 110" May 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Atl+
ISSUED BY CRISIL. ICRA
DATE OF RATING 03rd May 2024 22nd April 2024
VALIDITY FOR ISSUANCE 60 Days 1 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPO) Rs.3500.00 Crores(IPO})
CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE
OQF CP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEQ75F14Z17
[SSUE AMOUNT (INR) 75,00,00,000/-
AMOUNT {Discounted) 74,88,58,500/-
Date of Allotment 10t May 2024
MATURITY DATE 17 May 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTQR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE
INVOKED

Listing

Issue is proposed to be listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G — block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crove, The Board resolution for the same is attached
as Annexure B. The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4, Credit Support/enhancement (if any): None
(D) Details of instrument, amount, guarantor company :N.A
(i) Caopy of the executed guarantee :N.A
(i) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
{(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1. Audited / Limited review half yearly consolidated {wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

5.2, Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 {hereinafter
“SEBI LODR Regulations”), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the half year ended 31 December 2023 are attached as '
Annexure E,

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular nos.
CIR/IMD/DF/ 12 /2014, dated June 17, 2014 and CIR/IMD/DF/ 6 /2015, dated September 15, 2015, as
revised from time to time. Further, “Total assets under management”, under para 1.a. of Annexure I of
CIR/IMD/DEF/ 6 /2015, dated September 15, 2015 shall also include details of off balance sheet assets.

The above disclosure are atiached as Annexure I,

For Kotak Mahindra Investments Ltd

Authorised Signatory
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. Secured Non-Convertible Debentures as on Apsil 30, 2024

Noles:

Annexure A

The Debenfires are sccured by way of a first and pari passu mortgage in favour of the Sccurity Trustee on the Company's immovable preperty of Rs.9.25 fakhs {gross valae) and firther sceured by way of
hypethecation/mertyage of charged assets such as receivables arising out of loas, lkease and hire purchase, book debts, current assels and investments (excluding strategic investments of the Company which are in the nature
of equily shares) with an asset cover mtio of minimuny 1.00 time value of the debentures during the tenure of the debentures.

Tenor/ Amount .
. Perlod issued Date of Redemption ) Secured/ ,
Series 1SIN of Coupon (INR allotment date/ Credit rating Unsecared Security
maturity Crore} Schedule

LDD/2021-22/7251 INE975F07HKS {085 5.50% i50 28-Sep-21 27-Sep-24 | CRISIL Secured Refer Note
LDDY2021-22/1252 INES75FQ07THKS 1095 5.50% 150 28-Sep-21 27-Sep-24 | CRISIL Secured Refer Note
EDD/2021-22/7414 INE9Q7SFOTHM 1695 5.85% 260 16-Nov-21 15-Nov-24 | CRISIL Secured Refer Note
[.IDD/2021-22/7447 INE975F0THQ7 1100 5.90% 100 29-Nov-21 03-Dec-24 | CRISIL Secured Refer Note
LDD/20G21-22/7614 INE975FO7THRG 1124 6.00% 10 27-Dec-21 24-Jan-25 1 CRISIL Secured Refer Note
LDD/2021-22/7615 INE975FOTHRO 1124 6.00% 65 27-Dec-21 24-Jan-25 | CRISEL Secured Refer Note
LDD/2022-23/8378 INESTSFOTHTS 1096 8.00% 85.2 21-00t-22 21-Qc1-25 | CRISIL Secured Refer Note
LI¥D/2022-23/8379 INE975F07HTS 1096 8.00% 35 21-0ct-22 21-0¢1-25 | CRISIL Secured Refer Note
LDLV2022-23/8380 INE975FO7THTS 1096 8.00% 42 21-Cet-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8381 INE975FOTHTE 1096 8.00% 12.6 21-0ct-22 21-0ct-25 ;| CRISIL Secured Refer Note
EDD/2022-23/8382 INE975F07EHTG 1096 8.00% 12.5 21-Oce-22 21-Oct-25 3 CRISIL Secured Refer Note
LDID/2022-23/8374 INE9Q7SFOTHU4 1110 8.00% 25 21-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8375 INE9?5F07THU4 1110 8.00% 20 21-Oct-22 04-Now-25 | CRISTL Secured Refer Note
LDIX2022-23/8376 INES?5F07THU4 1110 §.00% 10 28-Oct-22 04-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 INES75FOTHXS 792 7.93% 100 29-Dec-22 28-Feb-25 | CRISIL Secured Refer Note
LDI/2022-23/8581 INES7SEOTH V2 1127 7.95% 7 29-Dec-22 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE975F0THV2 1127 7.95% 26.2 29-Dec-22 29.Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INE975F07HV2 1127 7.95% 200 29-Dec-22 29-Fan-26 | CRISIL Secured Refer Note
1.DD/2022-23/8627 INE975FOTHV2 1109 5.00% 115 [6-Jan-23 29-Jan-26 | CRISIL Secured Refer Nate
LDD/2022-23/8628 INES75FOTHV2 1109 8.00% 6.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/20G22-23/8630 INE975F67THV2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDID/2022-23/8629 INE975FQTH V2 1109 8.00% 55 16-Jan-23 29-Jan-26 § CRISIL Secured Refer Note
1L.DD/2022-23/8631 INE975F07THV2 1105 8.00% 55 16-Jan-23 29-Jan-26 ; CRISIL Secured Refer Note
LDD/2022-23/8633 INEQT5FOTHV?2 1109 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8632 INESTSFOTH V2 1109 8.00% 55 16-Jan-23 29-Tan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INE975FOTHV?2 1109 8.00% 5.5 16-Jan-23 39-Jan-26 | CRISIL, Secured Refer Note
LDD/2032-23/8635 INE973F07HV2 1i0% 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
EDD/2022-23/8640 INE975F0THZ3 2% 8.00% 209 18-Jan-23 16-Jan-25 | CRISIL Secured Refer Note
LDD/2022-23/8659 INES75F071C0 1182 7.99% 23 27-Jar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8660 INE975F071R2 1268 8.01% 65 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8662 INE975F071B2 1208 8.01% 1.5 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8663 INEO75F071B2 1208 8.01% 50 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 INE975F071D8 1096 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LIM>/2022-23/8732 INEOQT5F0IDE 1096 8.16% 200 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 TNE975FG71D8 1096 8.16% 25 23-Feb-23 23-Feb-26 § CRISIL Secured Refer Note
LDD/2022-23/8734 INE975FQ71D8 1096 8.16% 56 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDD/2022-23/8735 INE9T5FO71EG 12i6 8.14% 10 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8736 INE975F071E6 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8737 INESQ75F071EG 1216 8.14% 1 23-Feb-23 23-Jun-26 | CRISTL/AICRA Secured Refer Nole
[.DD/2022-23/8138 INESTSFOTHEG 1216 8.14% 40 23-Feb-23 23-fun-26 | CRISIL/ICRA Secured Refer Note




LDD/2022-23/8739 INE975FONES 1216 8.14% 20 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8819 NES75FO7IF3 581 8.00% 100 14-Mar-23 15-Oct-24 | CRISIL Secured Refer Nole
1.DD/2022-23/8820 ES7SFATIF3 581 8.00% 200 14-Mar-23 15-Oct-24 § CRISH. Secured Refer Note
1.DD/2022-23/8821 INE9TSFOTIF3 581 8.00% 10 14-Mar-23 15-Qci-24 | CRISIL Secured Refer Note
LDD/2022-23/8821 INE975F07IF3 581 8.00% 15 id-Mar-23 15-0ct-24 | CRISIL Secured Refer Note
LDD/20122-23/8824 INE975F071CO 1136 7.99% 100 14-Mar-23 2_3-Apr-26 CRISIL Secured Refer Note
LDD/2022-23/8825 INES75F071C0 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secured Refer Note
LDD/2022-23/8822 TNES73FO7IEG 1197 8.14% 15 14-Mar-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LED2022-23/8823 INE975F071EG 1197 8.14% 1¢ 14-Mar-23 23.Jun-26 | CRISIL/ICRA Secured Refer Nole
LDD2023-24/8900 INE975F07117 822 8.11% 30 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
EDD/2023-24/8901] INE975F07117 822 8.11% 235 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901] INE975FO7TII? 822 8.11% 35 18-Apr-23 18-Jui-25 | CRISIL Secured Refer Note
LDD/2023-24/8902 INE975F07117 822 811% 100 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023.24/8903 NES75FO71ES 1162 8.14% 100 [8-Apr-23 23-Jun-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/8904 INESQ75FG7115 1248 8.11% 25 18-Apr-23 18-Ang-26 | CRISIL Secured Refer Note
LDD/2023-24/8905 INEQTSFO71IS 1218 8.11% 1 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8906 TNE975F071I5 1218 8.EH% 75 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8%07 TNES75F071T5 1218 8.11% 99 I18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
L.DD/2023-24/9367 INES75F07IK3 595 7.97% 25 [8-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9370 INE975F07IK3 595 7.97% 190 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9373 INE975F071K3 593 7.97% 25 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9374 INE975F07IK3 595 7.97% Lo 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9392 INE975F07iL1 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9393 INE975F071L1 730 8.04% 100 27-Sep-23 26-8ep-25 | CRISIL Secuored Refer Note
LDD/2023-24/9394 NES75F07IMS 1105 8.04% 40 27-Sep-23 06-0Oct-26 | CRISIL/AICRA Secured Refer Note
L.DD/2023-24/9395 [NES?5FI7IM9S 1165 8.04% 75 27-Sep-23 06-0c1-26 { CRISIL/AICRA Secured Refer Note
LDD/2023-24/9396 ENEQ75F37IM9 i105 8.04% 10 27-Sep-23 06-Oct-26 | CRISIL/AICRA Secured Refer Note
£.DD/2023-24/9397 INE975F07IM9 15035 2.04% 5¢ 27-Sep-23 06-0ct-26 | CRISIL/ACRA Secured Refer Note
LDI/2023-24/9399 INEQ75F07 M9 1105 8.04% 50 27-Sep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9398 INEQ75F071M9 1103 8.04% 1.5 27-Sep-23 06-0Oct-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9398 TNE975F07IMS 1105 8.04% 3.5 27-Sep-23 06-Oct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9493 INE9TSFOTINT 785 8.21% 100 26-Oct-23 19-Dee-25 | CRISIL Secured Refer Note
L.DD/2023-24/9454 INE975F07INT 185 821% 25 26-Orct-23 19-xec-25 | CRISIL Secured Refer Note
LDD/2023.24/9496 INES75FO7INT 785 8.21% 10 26-Oct-23 19-Dee-25 | CRiISIL Secured Refer Note
LDD/2023-24/9495 INES75F07INT 785 8.21% 50 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INES75FO7INY 785 8.21% 25 26-0ct-23 19-Dee-25 | CRISIL Secured Refer Nole
LDD/2023-24/9498 ENE975FO7IO5 it28 8.22% 25 26-Oct-23 27-Nov-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/5499 TNES75FO7E05 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9500 INE975F07105 1128 8.22% 3 26-Cet-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9501 TNE975E07103 1128 8.22% 1{1] 26-Ccet-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDID/2023-24/9502 INE975F07103 1128 8.22% 30 26-Oct-23 27-Mov-26 | CRISIL/ICRA Secured Refer Note
LIM/2023-24/9503 INE975F07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9504 INE975F07105 1128 8.22% 32 26-Oct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDID/2023-24/9505 INES75F07105 1128 8.22% 150 26-0ct-23 27-Mow-26 | CRISILACRA Secured Refer Nots
LDD/2023-24/9508 INES75FO71K3 539 7.97% 50 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9569 [NE975F07IK3 339 T97% 23 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9570 INE975FO7iM9 1058 8.04% 50 i3-Nov-23 06-0ct-26 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/9571 INE975F07IP2 1172 8.19% 175 13-Nov-23 28-Jan-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/9664 INE975F0THXS 450 8.20% 50 06-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDD/2023-24/9645 INE975F0THU4 699 3.00% 80 {6-Dee-23 04-Nov-25 | CRISIL Secured Refer Note




LDD/2023-24/9646 INE975F07HU4 699 8.00% 25 | 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
LDD/2023-24/9647 INE975F07THU4 699 8.00% 15 | 06-Dec-23 04-Nov-25 | CRISIL Secured Reter Note
LDD/2023-24/9648 INE975EOTHU4 699 8.00% 75 | 06-Dec-23 04-Noy-25 | CRISIL Secured Refer Note
LDD/2023.24/965¢ INE9Q7SFO7IP2 1149 8.19% 10 [ 06-Dec-23 28-Jan-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9651 INE975F07IP2 1149 8.19% 16 | 06-Dec-23 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9652 INES75F07IP2 1149 8.19% 1¢ | 06-Dec-23 28-lan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9653 INE975F07IP2 1149 8.19% 25 | 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
1.DD/2023-24/3654 TNE975FOP2 149 8.19% 20 § 06-Dec-23 28-lan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9655 INE9Q75FG71P2 1149 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Nete
LDD/2023-24/9656 EINE975FQ71P2 1149 8.19% 50 | 06-Dec-23 28-Jan-27 [ CRISIL/ACRA Secured Refer Note
LDD/2023-24/9657 [NES75F07IP2 1149 8.19% 50 [ 06-Dec-23 28-Jan-27 | CRISILACRA Seaured Refer Note
LDDy/2023-24/9735 INES75F07THT6 663 8.25% 150 | 28-Dec-23 21-0ct-25 | CRISIL Secured Refer Nate
LDD/2023-24/9752 INEZ75F07182 873 8.25% 50 28-Drec-23 §9-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INE975F071B2 87 8.25% 100 | 28-Dec-23 [9-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9738 INE975F071Q0 1246 8.24% 25 | 28-Dec-23 ¥7-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9739 INE975F07IQ0 1246 8.24% 30 | 28-Dec-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9740 INE975FQ7IQ0 1246 8.24% 15 | 28-Dec-23 27-May-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9741 INE975F07IQ0 1246 8.24% S| 28Dec23 27-May-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9742 INE975F07IQ0 1246 8.24% 5 28-Dec-23 27-May-27 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/9984 INE975F07IMY 929 8,04% 50 | 21-Mas-24 06-Oct-26 | CRISILACRA Secuzed Refer Note
LDD/2023-24/2986 INEQT5F07IM9 929 8.04% 150 | 21-Mar-24 06-Oct-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/5938 INE975F07IM9 929 8.04% 50 [ 21-Mar-24 06-Oct-26 | CRISILACRA Secured Refer Note
1.DD/2023-24/5989 INES7SFO7IP2 1043 8.19% 50 [ 21-Mar-24 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9990 INE975FO7P2 1043 8.19% 200 | 21-Mar-24 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9994 INEQT5FG7IRS 1187 8.38% 10 [ 21-Mar-24 21-Iun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9995 INE975F07IR8 1187 8.38% 0§ 2i-Mar-24 21-lun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9996 ENE97SFO7IRS 1187 8.38% 51 20-Mar-24 21-Jun-2? | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9997 INE275F07IR8 1187 8.38% 51 2[-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/2023-24/3993 INES75F07IRS 1187 8.38% 20 21-Mar-24 21-hun-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9999 INES75F07IR8 1187 8.38% 200 | 21-Mar-24 21-Jun-27 | CRISILJACRA Secured Refer Nole
LDD/2023-24/9991 INE975F07IR8 1187 8.38% 250 | 21-Mar-24 21-Jui-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10001 INE975F07136 1247 8.37% 20 | 2]-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10002 INE975F071S6 1247 8.3M% 5 21-Mar-24 20-Aug-27 | CRISIL/ACRA Secured Refer Note
LDD/2023-24/10003 INE975F07136 1247 8.37% 10 [ 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDD/2023-24/10004 INE975F07186 1247 8.37% 33 | 21-Mar-24 20-Aug-27 CRISILACRA Secured Refer Note
LDDr2023-24/10005 INE975FQ71S6 1247 8.37% 35 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10006 INE975F07186 1247 837% 25 | 2i-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10007 INE975F071S6 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2623-24/10008 TNE975F07186 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/16609 INE975F071S6 1247 8.37% 5| 21-Mar-24 20-Aug-27 | CRISIL/CRA Secured Refer Note
LDD/2023-24/16010 INE9T5F07IS6 1247 8.37% 10 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/1G011 INES75FO71S6 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LBD/2023-24/10012 INE975F07IS6 1247 8.37% 150 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10013 INE975F07186 1247 8.37% 30 | 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10014 INE975F071S6 1247 8.37% 5| 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10015 INEQTSF07IS6 1247 8.37% 5¢ | 21-Mas-24 20-Aug-27 | CRISIL/AICRA Secured Refer Note
LDD/2023-24/10016 INE975F071S6 1247 8.37% 3| 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDDY2023-24/10037 INEOTSFOTISH 1247 837% 50 21-Maz-24 20-Aug-27 } CRISILACRA Secured Refer Note




Kotak Mahindra Investments Lid. Anmnexure A
b.Unsecured Non-Convertible Debentures as on April 30,2024,
Tenor/ Amount .
Series ISEN Pericdef | Coupen | issued(INR Date of Redemption Credit rating Secured/ Security
. allotment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LDD/2015-16/1582 INE975F08CRS 3,653 9.0000% 50(31-Dec-15 31-Dec-25 ICRA — AAA Unsecured NA
CRISIL- AAA

LOD/2016-17/2672 INE975FQ8CST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INE975F08CS7 3,650 B.3500% 2|20-Dec-16 18-Dec-26 (CRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2674 INE9YSFOBCS7 3,650 B.3500% 5{20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE975F08CS7 3,650 8.3500% 3{20-Dec-16 18-Dec-26 ICRA — ABA Unsecured NA
CRISIL- AAA

LDD/2016-17/2676 {NE975F08CS7 3,650 8.3500% 2[20-Dec-16 18-Dec-26 ICRA ~ AAA Unsecured NA
CRISH- AAA

LDD/2016-17/2662 INE975FO8CSY 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA — AAA Unsecured NA
CRISIL- AAA

LDD/2016-17/2925 tNE975F08CTS 3,652 8.5500% 106{24-Mar-17 24-Mar-27 Unsecured NA

ICRA —~ AAA




Kotak Mahindra Investments Ltd, Annexure A
b.Comtmnercial paper as on April 30, 2024,
Amount
Serles 15138 p:;:if Coupon 'sgr‘;:d aﬁ::;::‘ N Red:::,:lnn Credit rating US::::'fif # IFA
maturlty Crore) Schedule

LDD/2023-24/9115 INEST75F14Y14 364 7.80% 100 14-Jui-23 12-tul-24 EELS‘L ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9139 INE975F14Y03 364 7.74% 50 21-Jui-23 19-1ut-24 E:f“‘ ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9142 INE9Q75F1AYR1 365 7.70% 25 24-Jul-23 23-)ul-24 ESLSIL B Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9247 INEQV5F14YV3 342 7.86% 75 24-Aug-23 31-Jul-24 i?.lfll' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9248 INES75F14YUS 364 7.86% 25 24-Aug-23 22-Aug-24 ii{f“‘ ) Unsecured | Kotak Mahindra Sank Ltd
LDD/2023-24/9249 INEYTSF14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 g?fill. ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9250 INE97S5E14YUS 364 7.86% 30 24-Aug-23 22-Aug-24 iﬁf“‘ ) Unsecured | Kotak Mahindra Bank Ltd
£DD/2023-24/9253 INES75F14YUS 364 7.86% 50 24-Aug-23 22-Aug-24 ilefn' ) Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9257 INEST75F14YV3 338 7.86% 50 28-Aug-23 31-hul-24 E;LS%L ) Unsecured | Kotak Mahindra Bank Lid
LDD/2023-24/9258 INE975F14YW1 291 7.77% 25 28-Aug-23 14-Jun-24 EELSIL . Unsecured | Kotak Mahindra Bank Ltd
1LDD/2023-24/9259 INES75F14YW1 291 7.77% 50 28-Aug-23 14-jun-24 g?lfll' . Unsecured | Kotak Mahindra Bank Ltd
LDD/2023-24/9260 INEQ75F14Y W1 291 1.97% 50 28-Aug-23 14-jun-24 g?lfll' i Unsecured { Kotak Mahindra Bank Ltd
LDD/2023-24/9270 INE975F14YY7 260 1.77% 75 29-Aug-23 15-May-24 g’;i_s"" i Unsecured | Kotak Mahindra Bank Ltd
LDE/2023-24/9273 INE975F14Y 74 274 1.77% 10 30-Aug-23 30-May-24 gTEIL ) Unsecured | Kotak Mahindra Bank Ltd




k@%@éﬁ o Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (12/2021-2022} OF
THE BOARD OF DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT
SHORTER NOTICE ON FRIDAY, 1170 MARCH 2022 AT 03:00 P.M, VIA VIDEQ CONFERENCE,
“RESOLVED that, in supersession of al] the eailier resolutions passed at the Meeting of the Board of
Directors, Company to borrow funds by way of Commercial Paper {CF) upte such amounts as
required but provided that the total outstanding borvowing CP lhmit from time to time does not
exceed Rs. 9,500 crores,”

“RESOLVED FURTHER that in respect of authority for issue of CP, the value of commercial paper to
be issued by the Company from time to time be limited to the lesser of (i) the limits and norms
permitted by Reserve Bank of India and (ii} such short term limit as may be approved from time to
time by Rating Agencies for the Company (iii) Rs, 9,500 crores on an outstanding basis from time {o
time but provided that the amounts so barrowed together with the other borrowings of the Company
are within the limits laid down under Section 180{1){c) of the Companies Act 2013.”

“RESOLVED FURTHER that the above outstanding borrowing CP limit of Rs. 9500 crores is a

temporary surge granted till 30th June, 2022 post which the outstanding borrowing CP limit shall
revert bacl to Rs, 8000 crores”

“RESOLVED FURTHER that any two of the following officials be authorized to sign any document,
deed, form, etc. jointly, for the purpose of executing CP deals:

1. Mr. Paritosh Kashyap

2. Mr. Aniit Bagri

3. Mr, Jignesh Dave

4. Mr. Sandip Todkar

5. Mr, Rohit Singh

6. Mr. Jay joshi

7. Mr. Nilesh Dabhane

8. Mr. Shubhen Bhandare

Wertad dahindra rrvastments Std, .
CIN UEEIOMIIDEEFLCOATIES V9t DA B2EREIN0 Neglitored Gifice:

Arid Floor TRERT, Pl 813 F A 23 GR215400  27RKC, € 27, 6 Mok

G Mleck, Bandra Burs Camplox vy kotak com Bandra Mgrla Complry

Bandea {East), Mumial- 200 651 Banidea (B), Musibai--A00 051
india.

I such acts, deeds and
things as may be necessary and incidental for the issue, listing, redemption and buy back of
Commercial Papers including but not limited te finalising the terms of issue/buy back of Commercial
Paper and signing on behalf of the company such documents as may be required.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

C NY SECRETARY

Kotak Mahindra lvestments Ltd,
CIN UGSI00MFISBBPLE0ATIBG T +91 0R2G21U5320  Reglstored Office:

3l Floor 12BKC, ?lflt‘c-liz F+95 022 622154000 27BKC, C 27, G Block
G Block; Bandra KUils Complex - www.kotak.com Bandfa Kurfa Complex
Bandra (Easty; Mumbdi - 406 65 § Bandrs {E}, Mumbai - 400 051

ladia.




Details of CP issued during last 15 months by Kotak Mahindra Investments Lid.
Annexure "C"

Annexure
ISIN Issue Date Amount gﬂaaéurity gl:::tlz;:ttiing Name of IPA ::::?r:; :;ii:; E:Eﬂn ¢
agency
INES75F14XYS 04-Jan-23 25,00,00,000 27-5ep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XYS | 04-Jan-23 15,00,00,000 27-Sep-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14XZ6 | 05-Jan-23 1,00,00,00,000 | 14-jul-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YA7 | 06-Jan-23 75,00,00,000 G7-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YB5 17—Feﬁ—23 17,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YBS | 22-Feb-23 50,00,00,000 14-Feb-24 Nil Ketak Mahindra Bank Ltd | CRISIL AL+ 7000
INE975F14YBS 23-Feb-23 25,00,00,000 14-Feb-24 Nil Kotak Mahfndra Bank Ltd CRISIL ALt 7000
INEQ75F14YC3 | 17-Mar-23 $0,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE9O75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YC3 | 17-Mar-23 25,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Lid | CRISIL Al+ 7000
INE975F14YC3 | 24-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14YDL | 10-Apr-23 75,00,00,000 08-Apr-24 Nil Kotak Mahindra Bank Ltd | CRISIL Als 7000
INES75F14YD1 11-Apr-23 50,00,00,000 D8-Apr-24 it Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YED 27-Apr-23 4,50,00,00,000 { 08-May-23 | Nil Kotak Mahindra Bank Etd CRISEL Al+ 7000
INE975F14YES | 27-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd { CRISIL Al+ 7000
INE975F14YFG 08-jun-23 4,00,00,00,000 | 15-Jun-23 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YG4 | 12-Jun-23 1,50,00,00,000 | 11-Sep-23 Nl Kotak Mahindra Bank Ltd CRISEL Al+ 7000
INE975F14YH2 | 19-Jun-23 1,00,00,60,000 | 18-Aug-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEQ75F14YI0 27-Jun-23 2,25,00,00,000 | 31-Aug-23 | Wil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14Y)8 30-Jun-23 3,00,00,00,000 | 07-Jul-23 il Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14YI8 30-Jun-23 75,00,00,000 07-Jul-23 il Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14YKE | 06-Jul-23 2,00,00,00,000 | 13-Jul-23 il Kotak Mahindra Bank Ld CRISIE Al+ 7000
INE975F14YM2 | 14-Jul-23 2,50,00,00,000 | 21-Jul-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQT5F14YL4 14-Jul-23 1,00,00,00,000 | 12-Jul-24 1000000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE97S5F14YND | 19-Jul-23 2,40,00,00,000 | 26-Jul-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEG75F14YNG | 19-Jul-23 2,00,00,00,600 | 26-jul-23 Nl Kotak Mahindra Bank Ltd | CRISI. Al+ 7000
INEQ75F14Y08 | 19-Jul-23 75,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Alx 7000
INES75F14Y08 | 19-Jul-23 1,00,00,00,000 | 0i-Aug-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14YP5 | 20-Jul-23 50,00,00,000 10-Oct-23 Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INEY75F14Y03 21-Jul-23 50,00,00,000 19-jul-24 500000000 Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F14YR1 24-Jul-23 25,00,00,000 23-Jul-24 250000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y59 07-Aug-23 7,03,00,00,000 | 14-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO7SF14YT7 08-Aug-23 4,00,00,00,000 | 17-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YV3 | 24-Aug-23 75,00,00,000 31-Jui-24 750000000 Kotak Mahindra 8ank Ltd | CRISIL Al+ 7000
INE975F14YUS | 24-Aug-23 25,00,00,000 22-Aug-24 250000000 Kotak Mahindra Bank Ltd CRISIL ALt 7000
INE975F14YUS | 24-Aug-23 30,00,00,000 22-Aug-24 300000000 Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 3060000000 Kotak Mzahindra Bank Ltd CRISIL Al+ 7000
INE975F14YUS 24-Aug-23 50,00,00,000 22—'Aug-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YV3 | 28-Aug-23 50,00,60,000 3t-Jul-24 500000000 Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INES75F14YWE | 28-Aug-23 25,00,00,000 14-jun-24 250000000 Kotak Mahindra Bank Lid CRISIL Al+ 7000




INES75F14YWL | 28-Aug-23 50,00,00,000 14-Jun-24 500000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YX9 28-Aug-23 2,00,00,00,000 | 04-Sep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQTSF14YY7 29-Aug-23 75,00,00,000 15-May-24 | 750000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YZ4 30-Aug-23 10,00,00,000 30-May-24 | 100000000 Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142A4 | 06-Sep-23 2,15,00,00,000 | 15-5ep-23 il Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14ZA4 06-Sep-23 1,00,00,00,000 | 15-5ep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEST75F14ZB2 07-Nov-23 1,75,00,00,000 | 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75§¢14782 | 07-Nov-23 . | 50,00,00,000 15-Nov-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZB2 07-Nov-23 75,00,00,000 15-Nov-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F147ZC0 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Als 7000
INE975F142C0 | 09-Nov-23 1,00,00,00,000 | 17-Nov-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F14ZC0 09-Mov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF14ZC0 09-Nov-23 75,00,00,000 17-Nov-23 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZD8 10-Nov-23 1,00,00,00,000 | 20-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14ZEG 24-Nov-23 5,00,00,00,000 | 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Baink Ltd CRISIL Al+ 7000
INES75F14ZE6 24-Nov-23 2,65,00,00,000 | 04-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F142F3 | 15-Dec-23 2,00,00,00,000 | 22-Dec-23 | Nil Kotak Mahindra Bank Ltd | CRISIL Al+ 7000
INE975F147F3 15-Dec-23 1,50,00,00,000 | 22-Dec-23 Mil Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F142F3 15-Dec-23 2,00,00,00,000 | 22-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZF3 15-Dec-23 1,00,00,00,600 | 22-Dec-23 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142G1 | 22-Dec-23 1,25,00,00,000 | 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Q75F1472G1 | 22-Dec-23 25,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZG1 22-Dec-23 50,00,00,000 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9TSF14YB5 07-Feb-24 2,50,00,00,000 | 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZH9 | 26-Feb-24 2,00,00,00,000 | 05-Mar-24 | Nil Kotak Mahindra Bank ktd CRISIL AL+ 7000
INE975F147H9 26-Feb-24 1,75,00,00,000 | 05-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED iN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/AMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2023

A. Type of Ipans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2023 is as follows:

(X in lakhs)
S. No. | Type of Loans Amount
1. Secured 750,750.46
2. Unsecured 192,760.96
Less: Impairment Loss Allowance ‘ 9,872.50
Total 933,538.92
B. Sectoral Exposure as on March 31, 2023
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.4%
Capital market funding ~ Retail
2. Capital market funding — Wholesale 1.53%
3. Corporate Structured Product 47.45%
4. LAS - Promoter Funding . 0.12%
5. Real estate {including builder loans) 50.86%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2023:
8. No. | Ticket size (in %) Percentage of AUM
1. Upto Rs. 2 lakh

0.04%
2. Rs. 5-25 crore

5.25%
3. Rs. 25-50 lakh 0.00%
4 Rs. 25-100 crore 40.71%
5. Rs. 1-5 crore 0.24%
6. Rs. 10-25 lakh 0.00%
7. >Rs. 100 crore 53.75%

10.
*Ticket size at time of origination




D. Denomination of loans outstanding by LTV* as oh March 31, 2023

S.No. | LTV Percentage of
AUM
1. 40-50% 0.05%
2. 50-60% 37.66%
3 60-70% 27.13%
4. 70-80% 7.11%
5. 80-90% 18.58%
6. >90% 9.46%
*LTV at the time of origination of thé loan
E. Geographical classification of borrowers as on March 31, 2023:
S. No. | Top 14 States / UT Percentage of AUN
1 MAHARASHTRA 35.36%
2 DELHI 20.29%
3 WEST BENGAL 10.69%
4 TELANGANA 7.16%
5 KARNATAKA 6.98%
6 CHENNALI 4.61%
7 GUJARAT 4.28%
8 UTTAR PRADESH 3.25%
9 TAMILNADU 2.91%
10 KERALA 2.68%
11 HARYANA 0.88%
12 RAJASTHAN 0.49%
13 GOA 0.42%
14 Andhra Pradesh 0.00%
Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2023:

Advances to our Company

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 386,768.85
Percentage of advances to twenty largest borrowers to Total (Gross) 39%

(b) Details of top 20 borrowers with respect to concentration of exposure as on

March 31, 2023:

our Company

(T in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 422,896.63
Percentage of advances to twenty largest borrowers to total advances to 37.00%




F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on
. March 31, 2023:

Movement of Gross NPAs

{Tin lakhs)
S. Particulars Amount
No.
1. Opening balance
8,871.05

2. Additions during the year 4,521.10
3. Reductions during the year (1,534 .17)

Closing balance 11,857.98

Movement of provisions for NPAs (excluding provisions on standard assets)
(Zin lakhs)

S.No. | Particulars Amount
1. Opening balance as at 1% April, 2022 3,847.07
2. Provisions made during the period 2,798.23
3. Write-off/ Write back of excess provisions {1,092.91)

Closing balance as at 31 Mar 2023 5,552.39

G. Segment-wise gross NPA as on Mar 31, 2023*:

S. No. | Segment-wise gross NPA Gross NPA (%)
1. Capital Market funding-Retall 100%
2. Corporate structured product -
3 Real estate (Including builder loans) 1.128%
4. Capital Market funding-Wholesale -
5. P

LAS-Promoter funding 100%

*Represent Gross NPA to Gross advances in the respective sector



2. Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of Mar

1, 2023):
% in lakhs)
Up to »1 >2 >3 >6 >1 »3 »5 Total
30/31 month months month months years — years — years
Days -2 -3 5—6 -1 year 3 years 5 years
month Months month
s s
Deposit NIL NIL ML NIL NIL NIL Nt NIL NIL
Advances 6,335.17
7,756.50 66,096.02 | 81,566.39 136,298.41 542 335.42 92,533.29 10,690.22 | 943,511.42
Investments
199,090.93 73.66 10,911.76 3,030.18 17,821.01 8,557.06 2,400.00 7,382.23 249,266.83
Borrowings 36,026.1
5|41 ,508.32 59,072.65 53,547.45 329,8756.87 325,837.47 82,328.48 - 928,196.3%
Foreign NIL NIL NIL NIL NIL NIL NIL NIL NIL
Currency
Assels
Foreign il NIL NIL NIL MIL Nit NIL NIL NIL
Currency
Liabilities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, includin
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit ris
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early actic
for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cas
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amour
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relatio
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manual.

The Company's risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company’s acfivities. The Company, through its training anc
management standards and procedures, aims to maintain a disciplined and constructive control environment in which ail
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management frameworlk in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of i
management controls and procedures, the results of which are reported to the audit committee. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil






Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn; Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obiigations
and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Iil of the Securities and Exchange Board of
Indlia (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {lssue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Resuits, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financial Results of the Company.

The disclosures [n compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Rajeev Kumar
(EVP Legal and Company Secretary}
Ench: as above

Kotak Mahindra nvestiments Lid,

CIN UG5900MIT1988PLCG4 7986 Registered Office;
FIBXC, € 27, G Block
3rd Floar, 12 8KC, C-12, 1191022 62185320 Bandra Kuria Complex,
G Block Bandra Kurla Complex F 191022 62215400 Bandra (£), Mumbat - 400 051,

Bandra {Fast), Mumbal - 100 051 wiwwliolale.com Magsarashire, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
10 THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of I otak Mahindra
Investments Limited (“the Company”) for the quarter and nine months period ended Decomber 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January |8,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chaitered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any malerial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other refated matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

AP0
; @meég

q
Roshni R Muarfutio fl
PARTNER
Membership No.: 106548 S
UDIN: 24106548BK.CSSF8915

,-%(_@f

Mumbai: January 18, 2024,

ELP IN : AAR - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN?! MARG, FORT, MUMEAI 400 oot
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Hotak Mahindra Invesimants Limiled
Ropd.Olfica ; 27BIKC, C 27, G Block, Bandra Kuita Complox, Bandra { E ), Mumibai - 400 €51
CIN ; $65900MH1538PLC047086

Wabsite; vaweimilcoln Telaphone: 81 22 62185302

siatemont of Unaudited Finansial Resulls for the quarter and nine menths ended Docomuer 31, 2023

Statement of Profil and Losy

{Rs. In [akhs)|

Parliculars Quarter ended Nine mentlss endod Yoar endod
December 34, 2023 Snpti?:;r %0, Decembar 3, 2022|Bacember 31, 2023 | Dacamber 31, 2022] March ¥, 2023
Unawdliod Unaudied Unauslliasd Unaudifed Unaudiled Audiod
REVENUE FROM QPERATIONS
{3 fintarss) Incoma 31,671.46 3241741 22,018,26 1,00,193.27 £1,624.22 66,593.10
{§ {Dividend Income 44.30 21.07 6%.82 094.09 144,48 177.01
(i#} JMel galo on fals valie changes 2,260.49 1,064.08 380,50 3.646.47 1,318,30 104572
(i) Nel gain on deracognilian of financlal Instymenls under amortisad cost - - - - - {351}
calsgory
{v) jOmhers 223,73 297,16 115.02 $24.27 297.27 548,34
{l} {Totai Revenue [rom oporalions 40,199.97 33,800,564 22,516.59 1,04,458,10 §3,10478 00,460,635
{lly {otherincome 16,58 171,20 85,11 208,94 320,62 418.32
(It {FolalIncome (i +11) 40,270,568 33,871.80 22,875.70 1,04,757.04 £3,713.87 90,876.97
EXPENSES
{i} |Financa Cosls 19,406.04 18,140.59 10,292,756 50,983.16 28,537.60 39,300,651
(i) {impalment en financlaf Inslrumonts {654.44) 845,33 {270.87) {1,600.36) 140214 {1,413,10)!
(i) JEmpl Benelils 1,104.23 1,168.74 1,e13.23 3,4t0.26 2,084.33 3,021.97
{iv) 1Deprocinlion, amortization and impalrment 479 15.80 51.62 6721 169,26 208.54
{¥) [Olher axponses 876,78 207,68 87662 2581277 2,330,92 3,242.47
(V) [Tolal exponses 20,808,490 18,728.44 14,962,38 58,475.04 33.403,24 48,166,311
V) [Protiliftoss) before tax (It -1V} 15,464.16 15,193.66 10,613,35 49,252.00 30,310.63 45,712,66
Vi) |Fax expense
1) Cureent 1ax §,293,09 4,463.27 3,956,24 13,242.34 6,260,13 £4,611,38
(2) Deforred fax {a08.28) {571.39) (564.62} {68586} 416,73) 92.83
Fotal {ax oxpense (142} 4,986,71 3,891.88 2,791.72 3Z,556,38 7,842,40 11,711.21
{vil) |Profitiflosas) for the perlod {V - Vi} 14,477.45 11,361,710 7,821,63 J6,02542 22,468,23 34,691,456
VIl jother Comprobsensive income
() llams Lhal will not e reclassified Lo profil ar loss
- Remopeurements of the dafined honefi plans 714 73.22 42.27 3497 67,66 14.00
() Incomo fax relaling 1o Hems thalwill nol ba ractassified to profil orfose {1.80) (18.42} {10.64) (6.60) {14.40) {3.52)
Total{A) 5,34 54,80 31,63 26,47 43.07 10.48
(i) ltams [hat vill bo roclassliod Lo profil or foss
- Financial Inslumenis measured al FVGCI 225.08 125.08 61471 079.64 {1.028.69} (798.69)
(i) [ncomo fox relafing fo ilems thal will be reclassified to profit or foss {65.87) (35.48) {128.78) (246.75) 25889 200,51
Tolal {8} 169,09 93,60 382,93 732,79 {769.74} 1698.13)
Olher comprehensive Income (A + 8) 174,43 14649 414,56 768,98 (726,67} {685.7¢)
{IX) |Total Comprahensive Income for tha perlad (VT + VIII) 14,651.89 11,450,418 8,236,168 37,3084.58 21,741,856 33.416.75
(¥} |Pald-up oqulty shure oapital (Fate valize of Rs, 10 per shara} 562,20 582,26 £62.26 562,26 562,26 562,26
{xf} [Earnings por equily share?
Basiz & Dluted {Rs.) 257,49 201.01 13911 661.40 398,61 604.73
See aceornpanying noto lo Lhe fi iad resulls
* numbars are nol annualizad for nine menths ended Decombar 31, 2023 ond Dacomber 31, 2022 and guader ended December 31, 2023, Soptambar 30, 2023 and Bracember 31, 2022
Place : Mumbal
Dale ! January 16, 2024




Notos:

I The financial resulls are prepared in accordance with the requirement of Regulation 52 of the SEBI { Listing Obligations and Dlsclosure
Requiremsnis) Requlations 2015, recagnilion and misasuremen principles laid down in the Indian Accounting Standarg 34 * intorim Flnanclal
Reporting” as prescrilied under section 133 of the Companies Ael, 2013 read wilh relevant rules thereunder and other accounting principles
generally accepled In India,

2 The abova resulls wera reviewed by tha Audit Commillee and approved and {aken on record by the Board of Directars at their respecliva
mealings held on January 18, 2024, The resuils for the quarter and nlne months ende¢ December 31, 2023 have been reviewad by ihe
Statulory Audilors of the Company.

3 Transter to Spacial Reserve uls 45 IC as per RBEAcl, 1934 wilt be done al the year end,

4 Disclosura in compliance with Regulalion 52(4) of Securtlles and Exchange Board of Indla(Listing Obllgalions and Disclosire Requlrements)
Regulations, 2015 for the nine manths ended Decamber 31, 2023 Is altached as Annexura |,

§ These financial results have been prapared in accordance wih the requirement of Regulalion 62 of he SEBI iLisling Obligalions and Disclosure
Recgulrements) Regulailons, 2015, 85 amendad from lims fo lime.

& The secudly cover cerlificale as per Regulaflon 54(3} of Securltlles and Exchange Board of india (Lisling Obllgations and Dlsclosure
Requiramenis} Regulations, 2018 Is allachead 82 Annexure i,

7 Detalls of [oans transferred! acquired during the nine months ended Dacomber 31, 2023 under tha RBI Masier Diraclion on Transfer of Loan
Exposures daled Saplember 24, 2021 as amended are glven helow i
(i} The company has nol {ransferred any Non-Performing Assels.
{il} The company has not fransferred any loan not In deraul,
(lif) The company has not acquired any Spacfal Menlion Account,
(Iv} The company has nol acquired any slressed loan and foan nol In default,

8 Figures for the previous perodlyear have been regrouped wharaver necessary to conform lo currerd pedodiyear presaniation.

For Kotak Mahindra Investmenis Limiled

Placo : Mumbal

Y.
\“ \!\f Amit Bagri
Date ! January 18, 2024

o Managing Birectoer and
Y Chlef Executive Clficer




Annexure |

Disclosure In compliance with Regulation 52(4) of Securities and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements) Regulations, 2016 for the nine months ended December 31, 2023

SrNo. |Particulars

Ratio

a)  |Debt Equity Ratlo*

b) Debt Service Coverage Ratio

c) Interest Service Coverage Ratio
Outstanding Reedemable Preference

d) Shares{Quantity and value)

Capital redemption reserve/ Debenture
redemption reserve

e}

f} Net Worth

g} |NetProfit after Tax

hy  |Earning per share

i) Current Ratlo

i} |Long term debt to working capital ratio
k}  |Bad Debt to account recelvable ratlo

3] Current Liability Ratio

m)  |Total Debt to Total assets*

ny  |Debtors Turnover

o) |Inventory Turnover

p}  |Operating Margin{3)*

1} |iet profit Margin(%)*

r}  |Sector Specific equivalent ratios such as
(i) Stage I ratio®

(i1} Provislon coverage Ratio*

{iti) LCR Ratio

{iv) CRAR

3.35:1
Not appiicable
Not applicable

N
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{ii) of Companies{Share capital and
debentures) Rules ,2014

Rs. 317,047.92 Lakhs
Rs. 36,625.62 Lakhs
Basic and Diluted - Rs. 651.40
1.15:1

8.89:1

0%

43.49%

76.28%

Not Applicable

Not Applicable
45.61%

34.96%

(.64%

73.44%
97.70%
24,59%

“Formuta for Computation of Ratlos are as foliows -

(i} Debl Eguily Rallo

{ily Total Debt to Total assels
(iliy Operaling Margin

{iv) Net profit Margin
{v} Stage Hl ratio

{vi) Provision caverage Ratlo

(Debt SecuritestBorrowing other than Debt Securlies+Subordinate
Liabilities)}/(Equily Share Caplfal+Reserve and Surplus)

(Debt Securtes+Barrowing ofher than Debl Securlfes+Subordinate
Liabilitles)/Tolal assels
(Profit before tax-+Impairment on financial Instruments)/Total Income

Profit after tax/Tolal Income
Gross Slage |Il assets/Total Gross advances and credit Substilules

Impairmenl loss allowance for Stage 111/Gross Stage |l assels
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KALYANIWALLA
& MISTRY LLP

CHARTEREHD ACCOURTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
: Regulations, 2015 :

To the Board of Directors
Kotfak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited {hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group”) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended {‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separate audited financiat statements/financial

information of the associate company the aforesaid Statement:

(i  includes the annual financial results of the following entity

Sr. Name of the Entity | Relationship
No. : | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

{ii} is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of
the Companies Act, 2013 (“the Act™) read relevant rules thersunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conduected our audit in accordance with the Standards on Auditing (SAS) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

TLLP IN . AAH - 3437

REGISTERED OFFICE @ ESPLANADLT HOUSE, 24, HAZARIMAL SOMANI MARG, FORT, MUMEAl 400 col
TEL.: {91y {#2) G358 6200, 6158 jaoo CFAX ¢ (g1] {z2} 6158 6275 .
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Accountants. of India together with the ethical requirements ‘that are relevant to our audit of the
consolidated financial resulis under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in ferms of their reports referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our opitiion,

Munagement Responsibilities for the Consolidated Finaneial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, hias been prepared on the basis of the consolidated annual
financial statements, The Holding Company®s Board of Disettors is responsible for the preparation and
presentation-of this Statement that gives a-true and fair view of the net profit and other. comprehensive
incoms and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read 'with Companies (Indian Accounting Standands)
Rules, 2015, as amended and other acgounting pﬁncipies generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board. of Directors of the companics
included in the Group ate responsible for maintenance of adequate accounting records in accordance
with the provisians of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and othet Irregularities; selection and application of appropriate accounting pololes;
making judgments and ¢stimates that are reasonable and prudent; dnd the design, implemeriation and
maintenance of adequate internal financial controls, that were opetating effectively for -ensuring
accuracy.and completeness of the accomnting records, relevant tp the preparation #nd: presentation of
the respective financial results that give a troe and fair view and are free from material misstatement,
whether due to fraud or srror, These financial results have been used for the purpose of prcpamnun of
‘the Statement by the Directors of the Holding Compeny, as aforesaid.

' In preparing the Stetement, the respective Board of Directors of the oompanies included in the Group
are respousible for asgessing the ability of the Group to continue as a going concern, disolosing, as
applicable, matters related to golng concorn and using the going concern basis of accounting unless the
tespective Board of Direotots either intends to liquidate the Group or to cease oparations, ot has no
realistlc alternative butto do so. ‘

The rcspécti_ve Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group. .

Auditor’s Respousibilities for the Audit of the Consclidated Financial Results

Our abjectives are to obtain reasonable assurance about whether the Statement as & whole is fres from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasongble assurance is o high level of agsurance, but is not a guarantes that an sudit conducted
in.accordance with BAs will always detect a material misstatement when it exists, Misstatemerits can
arige from fraud or error and are considered materlal if, individually or:in the nggregate, they covld
reasonably be expected to influence the coonomic devisions of nsers taken on the basis of the Sta‘nement
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As part of an sudit in accordance with SAs, we exercise professional judgment and maintain
professienal skepticism throughout the audit. We also:

s Tdenfify and assess the risks of materinl misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for oiur opinion. The risk ofnot detecting a
material misstafement resulting from fraud is higher then for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internat contral,

s Obtaln an understanding of internal confrol relevant to the audit in.order fo design audit
procedures that are appropriate in the circumstances, Under Seotion 143(3) (i) of the Act, we
are alsotesponsible for expressing our opinion on whether the Holding company hes adequate
internal finuncial controls with reference to consolidated financial stitements in place and the
.operating effectiveness of such controls,

*  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

«  Conclude pn the appropriateness of the Board of Ditgctors use of the going concern basis of
accovating and, based on the mudit evidence obtained, whethor a maferial uncertainty exists
related o events or conditions that may cest significant doubt on the ability of the Group to
continue as 4 going concem; If we conclude that & material uncertainty exists, we are required
‘to draw attention in our muditor’s tepott to the related disclosures in the Statement or, If such
disclosures are inadequate, to modify our opinion. Qur conclysions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group k¢ cease to continue as a going concern.

»  Evalate the overall presentation, structiwe and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trunsactions: and events in ]
masmer that achieves fair presentation,

v Obtaln sufficient appropriste audit evidence reguxding the financigl siatement financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision'and parformance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
other entities inchided in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits carried
out'by them, We temain solely responsible for our audit opinion.

We comnmunicate with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are fhie independent audifors regarding; among other matters, the
planned. scope and timing of the audit and-significant audit findings, including any significant
deficiencies in internal control that we identify duting our andit.

We also provide those charged with governance with a statement that we bave complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Stitement includes the andited. Financial Results of an associate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs, 5,577.9%1akhs for
thie period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have beep audited by their respective independent auditors. The independent auditory’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, in so far as it relates to the amourts-and disclosures iitcluded in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above,

Our apjnion on the Statement is ot modified with respect to our reliance on the work dons
and the reports of the other auditors and the financial information certified by thea Board of
Directors,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Firm Repgistration No, 104607W/W100166
. 2 up—

Rosh il Rayomand as _ s

Marfatia :

Dt 20 420 THIZET v

Roshni R, Marfatis

Partner

M. No:: 1063548

UDIN: 23106548BGUVYN9407
Mumbsai, May 26, 2023.



Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN ! UG6800MH198BPLLC04 7086

Website: www.kmil.co.in Telephone: 91 22 62185303
Consolidated Statement of audited Financial Results as at March 31, 2023

Consalidated Statement of Assets and Liabllitles

{Rs. In lakhs)

As at As at
S; Panticulars March 31, 2023 Mirch 31, 2022
e Audited Audited
ASSETS
1 |Financial assets
a} |Cash and cash equivglents ) 33,347.36 36,964.89
b} Bank Balance other than cash and cash equivalents 47.09 45.03
¢) [Receivables
Trade receivables 0.28 72.87
Other raceivables 165.46 214.67
dy loans 9,33,638.92 6,66,846.66
a} [Investments
Investments accounted for using the equity method 22,124.47 16,546.48
Others 2,43,115.77 2,53,514.50
f} [Othar Financial assels 224.92 224.19
Sub total 12,32,554.27 9,74,429.29
2 |[Non-financial assets
a) [Currenl Tax assets (Nst) 766.78 1,702.42
b) [Property, Plant and Equipment 90.90 87.40
c) |Intanglble assets under development 14.93 3.25
d) [Other Intangible assets 32.29 182,67
a) iOther Non-financial assels 101.79 245,12
Sub total 1,006.69 2,230.88
Total Assets] 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
t FFinanciat Habilities .
a) iDervative financial instruments 5,891.36 -
b) iPayables
Trade Payabies
Total cutstanding dues of creditors other than micro enterprises and small entarprises 360.84 311.07
Other Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,426.41 1,198.27
c) {Debt Securities 4,80,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securitias) 4,17,288.29 3,03,082.87
a) {Subordinaled Liabilities 20,231.86 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 Non-Financial llabliities
a} (Current tax liabilities (Net} 2,659.82 2,427.98
b} {Deferred Tax Habliities (Net) 1,763.46 466.77
¢) {Provislons 931.20 1,053.29
d} jOther non-inancial liabilities 598.06 531.06
Sub total 5,992.04 4,469,160
3 |EQUITY
a) |Equity Share Capliai 562.26 562.26
by |Other equity 2,91,112.68 2,63,615.30
Sab total 2,81,674.92 2,64 O77.56
Total Liabilities and Equity 12,33,660.96 9,76 B60.15




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( € }, Mumba - 400 051
CIN ; LI65900MH1988PLC0O47988

Website: www.kmil.co.ln Telephone: 91 22 62185303
Consolidated Statoment of audlted Financial Results for the Perlod ended March 31, 2023

Consolldaled Statement of Profil and Loss

{Rs. In lakhs)

articulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
{i} {Interast lncoma B5,693.19 79,585.35
(i} |Dividend Income 177.01 204,12
{iii} {Nel galn on fair value changes 1,045,72 8,605.00
() Net galn on derecognilion of financial Insirumants under amorised cost (3.61}) 110,13
category
(v} {Others 648.34 630.70
{} {Tofal Revanue from cperatlons 90,460.65 | 89,145.34
(i} JQtkerincome 418.32 285.83
() [Totat Income {1+ 1) 80,878,897 89,431.17
- |EXPENSES
{i} {Flnance Costs 39,300.51 34,682.08
(i} fimpalmment on financlal Instruments {1,413.18) (5,278.10)
{iily [Employae Benefils axpenses 3,827.97 347240
(iv} [Depreclalion, amortization and Impaiment 208,54 221,76
(v} jOLlher expenses 3242 47 3,117.80
(V) [Tolal expenses 45,166.31 36,218.84
(v} [Profiti{loss) before tax and Share of net profils of investments ,
tnted using aguity method (Il - IV) 45,712.68 53,212.33
vy
Share of net preflisi{ioss) of Investmants accounted using equity method 5,577.9% 1,740.00
{VIl) |Profit/{loss) hefore tax{v+vi) 51,290.65 54,952.42
(Viil) [Tax expense
(1) Current lax 11,611.38 12,471.53
(2) Dafared tax 1,503,69 1,563.70
Total fax expense [1+2) 13,115.07 14,035.23
{IX}) |Profit/{foss) for the period (VI - VIII) 38,175.58 40,917.19
(X) {Other Comprehensive Incoma
{1) lerns that wilk not be reclassified to profit or loss .
- Remaasuraments of (he defined henefit plans , 14.00 {36.37)
{il) Income tax relating to ftems that will not be reclassified to profit or loss (3.52) 916
Total (A} 10.48 {27.22)
{I) flems that will be raclassiflad to profit or loss
| - Financiat Instrumants measured at FYOG1 (796.69) {256.558)
(1} tncome tax relating to ftems that will be reclassified to profit or loss 200,54 66,15
Total {Bj (596.:I 8) {190.40}
Other comprehansive [ncore (A + B) (585,70} {217.62)
{(X1) {Tetal Comprehensive Incoma for the period (IX + X) 37,5808.88 40,689,567
(X1l |Paki-up equity skiare capital (face value of Rs, 10 per share) 562.26 562.26
(X010} |Earnings per eqeity share {not annuafised):
Baslc & Diluted (Rs.} 67897 727,73
See accompanying nota to the financial resulis
Place : Mumbai
Date : May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Otice : 27BKC, C 27, G Block, Bandsa Kurla Complax, Bandra { £ ), Mumbal - 400 D54

CiN : UG500DMH10088PLCOATEYE
Wahsia; www.kmil.co.n  Talephone: 99 22 621863063

Consolidated Statement Of Cash Flows For The Year Entfed March 31, 2023

{Rs. In lakhs)
For the year endad Faor the year anded
Parliculars Mareh 3fst, 2023 March-3tst, 2022
i Audlted Audited
Gash Row from operating ackivities
Frafit beford tax 51,280.65 54,852.42
Adjustmenls ta reconclle pmm fisfore tax to ret cash genarated from J (used in) oparaling
activities
Dapracialion, amorllzfion and lmpalrrant 208.54 N 221.79
Pivident Recelvied (17751 {20412}
Profit an Bals of Proporty, Plant and Equipmont ! (4.28) {7.58)
impalment on financial Instruments {1,413.18) [5,276,10)
Net gaird {luss) on financlat nsltumants a1 falr value Wrough profit ot loss ' (1,042.11) (8.606.08)
Irtarast on Borowing 30,300.51 34,6062,90
interest ofy Borrawing paid 133,491,45) -{35,413,30)
ESCP Exponse T.48 38.52
Remuaasuremeants of tha defined boneh! plans. 14.00 {38.37)
Share of Mal prefits of mvasinant accouniad eadet egiily melhod (6,677.68) (+.740,04)
Dab! Instrements through Diher Comprehansive Intome . {796.69) {258.55)
Cparating profil before working caplial changes . 40,318.47 38,3544
Working caplial adjualinents .
{Intreasa)/ Dedrease In Bank Balance ofhar than cash and cash squivalent {2.08) (214
{Increase) f Decrease in Loans 12,65,307.80) [40,702.17)
{lncrease) / Decrease In Recalvables 19313 441,16
{|ncrease) / Decrease In Other Financlal Assats {0.08) (0,08}
{Increasa) f Decredsa in Other Non Financlal Assets 143.33 7534
trirease | (Docraase) Iif Trade payahles B9.77 {15.37)
tncreasa / (Dacreass) In ather Paysbles . 2714 80621
increase / {Deacraasa) in oltier non-financial lalylites 67,00 24.88
increase / {Decrease) provislons (122.08} {248.54)
{Increase} | Dacrease Ik unamarized discount - 15,8687.04 23,228.57
(2,46,984.62) (46,725.11)
et Cash (used [n) / jjenaraled from aparations (2,00,668.15) 21,629,00
Incame lax paid (net) {10.404.41) {13.387.41)
Net cash (used In}/ ganeralad from dperating aclivilles | {2,11,070.50} 6,241.59
Cash Raw from tnvasting activities
Purehass of ihwvastmenis {30,71,936,08) {45,33,177.69)
Sale of invesimenls 38,79,560.17 44,19,219.00
Interest on Investmants 3,237.64 7,528.03
Purchase of Property, Plant ead Equipment {73.65) {85,58)
Sale of Propesty, Plarit end Equipmeant 14,59 39.0%
Dividend on investmanls ) 177.01 204,12
Ret caeh (used in) f generalad from Invesiing activities ) 11,776.77 [1,06,272.31)
Gush ftow frofm financing actlvities
Procaeds fram Dabt Secuiitles 23047408 | 2,43,049.36
Repaymant of Dabt Sacuilles {1,40,002.68) (1.15,668.28}
Intercorporata Deposit issted : 68,200.00. 28,009.38
Intereosporale Deposit Redeemed . {64,200,00) 127,003,368}
Commereial Papar lssved 5,18,056.02 22,6,427.96
Commesctal Paper Redsemed 16,01,500.009 122,57.000.00)
Term Loans Dravwni{repaid) 1,11,831.25 (5,599.00}
fncreasel{Deorease) In Bank overdrati(Nel} . 71,895,20 {10,600.01)
et cash generatediiused in) from Findncing Aciivites 1,96,675.55 1,20,308,12
Net incraase! {decraass) in cash and cash eguivalenls {3,818.24}| - 22.277.40
Gash and cash equivalents at the beginning of the year : 35,9720 . 74,884,70
Cash and cagh squivalents al the end of the half year 44,353,896 36,972.10
Roconciliation of caah and cash equivalants with lhe balance sheat
C:ash and cash sguivalanis as par batance shest
Cash on hand
Balances with banks In cutreal gucouat 33,352.86 35,972.10
Chaquas, drafls an hang . .
Gash and oash eguivatonts as rostated os at the halt yearand ' 33,353.88 36,572.10
* Cash end cash eguiralents shown In Batance Sheat is net of ECL pmvls(on of Re, 5.50 lgkhs as at
March 31, 2023 (Previous Year; Rs. 7.21 lakhs}

1) ‘The abova Statement of cash flaw has been preparei under the Indirect Mathod' as sel cut in ind AS 7 « 'Stalemant of cash fiow',
1} Nen-cash inancirg activity : ESOP from paranl of Rs 7.48 lakh for year nded March 31, 2023 {March 31, 2022 - Rs 36.52 lakh)
11} Tha pravieus pariod figures have baen re-groupad, wherevar nacassary in order to cenform 1o this peried presentation.



Kaotak Mahindra Investments Limited .

Regd.Office : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 054
GIN : UBES00MH1988FLC047586

Wabsite: www.kmil.co.in  Telephons: 81 22 62185303

Consolldated Statement of audited Financlal Results as at March 31, 2623

Notes:

1 The consalidated annual financlal results have been preparad in accordance with:and comply Tn all materiat aspect with Indlan Aceounting
Standards ( ind As) notifled under section 133 of Companies Act , 2013 [the ACT') read wilh lhe companies { lndlan Accounting Stendards)
Rules,2015 s amended fram time lo #ime and other relevant provisions of the Act, The consolidated annual financial statements, used lo
prepare the consolidated financial results, arg based on the notifled Schedule Ul of the Acl, as amended from time to fime, Jor Non-Bainking
Financlal Companies thet ara required to comply with Ind AS.

2 The above consolldaled resulls were raviewed oy the Audit Commities at meeling held on May 25, 2023 and approved and taken on record by
ihe Board of Direclars at hald on May 26, 2023, In terms Regulation 62 of the Sacurities and Exchange Beard of Jhdia { Listing and other
Disclosure Requirements) Regulations, 2015,

3 Disclosure In compliance with Regulation 52{4) of Seourilles and Exchange Board of fnala(Listing Obligations and Disclosure Requirements)
Regulations, 2015 for the year endad March 31, 2023 Is attached as Annexure L,

4 Flgures for the pravious periodlyear have been regroupad wherever necessary to tonforni {o current periodiyear presectation

For Kolak Mahindra Inveslmants Limlted

AMIT BAGRI onerzinsosss oo

+05'30'

{DIrector) ‘
Place: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securittes and Exchange Board of India(LIsting Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No. |Particulars

Ratlio

a}  [Debt Equity Ratio*

b) - [Debt Service Coverage Ratio

(5] Interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value}
e) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g)  {Net Profit after Tax
hy  {Earning per share
I} |Current Ratio
1} Long term debt to working capital ratio
k} Bad Debt to account receivable ratio
) Current Liability Ratio
m}  |Total Debt to Total assets*
n} Debtors Turnover
o)  |inventory Turnover
p)  |Operating Margin(%)*
q)  |Net profit Margin{%)*
r)  [Sector Spacific equivalent ratios such as
(i} Stage il ratio*
(li) Provision coverage Ratio*
{iii) LCR Ratfo

3181
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{ii) of Companies(Share capital and
debentures) Rules 2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93)1

0%

55.91%

75.25%

Mot Applicable

Not Applicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows -

(i} Debt Equity Ratio

(i} Totat Debt to Total assets
(i) Operating Margin

(iv) Net profit Margin
(v)Stage Il ratio

{vi) Provision coverage Ratio

{Debt Securites+Borrowing other than Debt Securiliss+Subordinate
Liabilitles)/(Equity Share Capital+Reserve and Surplus)

(Debt SecuritestBorrowing other than Pebt Securitles+Subordinate
Liabilltles)/Tolal assels .
(Profit before tax+tmpalrment on financlal Instruments)Total Income

Profit after laxiTotal Income
Gross Stage |l assets/Total Gross advances and credil Substitutes

Impalrment loss allowance for Stage |Il/Gross Stage |ll assets
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CHARTFERED A DK O U NTANTESE

Independént Auditor's Report on Quarterly Standalone Finaneisl Results and Year to Date Standalone
¥inanciol Rexalts porsnant to the Reguletion 52 of the SEBI (Listing Obligations and Disclesure
Requirements) Repulations, 2015

To the Bourd of Directors
Kotak Muhlodre Investments Limited

Repor{ on the Awidit of Standalone Financial Results

Opinien

We have aud:bd the sccompanying quarterly and yeurly finaneial results of stendalone financial results of Kotak
Mishtndra Investments Limited (Hereinafter referred to ns ‘the Company”) for the quarter ended March 31, 2023
and ‘year to date remilts for the pericd April 1, 2022 to March 31, 2023, fogether with notes ﬁ:ereon (‘the
Statement*), attached heréwith, heing submitted by the Coruphiay pursuant to the tequirement of Regulation 52 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2013,
as amended (‘Listing Repulations?).

It our opinion and to the best of our information and accotding to the explanations giVeﬁ 1o us, the aforesaid
Stadoment:

6] is presented in accordance wﬂh the requ:mments of Regulation 52 of the Lishng Regulations in this
regard; and

() pives atrue and fair view in conformity with the recogaition and measurement pringiples laid down in
the applicable Indlan Accounting Standards (“Ind AS™) prescribed under section 133 of the Cotnpanies
Act, 2013 (“the Act”y read with relevant rules jssued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other finanetdl fnformetion of
the Company for the quarier ended March 31, 2023 aswellaayeartodnte restlts for the peried from
April 1, 2022 to March 31, 2023,

Bask for Opinion

Woe conducted our andit in accosdance with the Standards on Audmng (8As) specified widet section 143(10) of
thie Act. Our responsibilities under those Standerds are further described in the Auditor’s Responsibilities for the
Audit of the Standalona Financial Results section of our report. We are independent of the Company in eecordance
with the Code of Bthilcs jssued: by the Institute of Chartered Accountants of Indis together with the ethical
requiréments that are relevant to owr wmidit of the Statement under the provisions of the: Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in aecordance with these mquuemams end this

Code of Ethicg, '

Weholieve tim the audit evidence obtained by us is sufficient and appropriatedo provide e basis for our opinion,
Menagement Responsibitities for the Standalone Financial Results

This Staternent, which is the responsibility of the Company's Meanagement and approved by the Board of
Directors, has been prepured on the basis of the standalone annual financial stutements, The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a trus and falr view of
the net profit and other comprehensive income and other fnancial information in aecordance with the recognition
-and mepsurerhent principles laid down.in Ind AS preseribed under gection 133 of the Act read with Companies
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HALYAMIWALLA
BORIATRY LLP

(indian Accounting Standards) Rules, 2015, as mmended issned thereunder. and other.accounting principles
gonarally sccepted o India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsible for mainienance of adequate accounting records in aceordance with the
provisions of the- Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and applicniion of sppropriate acconnting policies; making judgments and estimatcs
that are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were opereting effectively for ensuring accoracy ad completeness of the accounting records,
relevant to the preparation and preseniation of the Statement thid give a true and fuir view and are frec from
niateriil misstatemeént, whether due to.frand o emat,

In preparing the Statemerit, the Board of Directors of the Conipany are responsible for assessing the abllily of the
Company to continue as & going concern, disclosing, as epplicable, matters related to going concsm mnd uxing the

© golng concern basis of accounting unless the Bowrd of Direntors either intends to Hguidate the Company or to
ceass aperations, or bas no realisiie alternative but fo do.so,

The Board of Directors of the Compeny is responsible: for overseeing the ﬁmmcml reporting process. of the
Compmy

Auditor’s Resjionsihilities for the Aadit of the Standalvne Financisl Resuls

Chr-objevtives @ie to obtain reasoneble assurmice about whether the Statement as a whole is free from material
migstatemant, whether dus to frand o error, and to issue an audifar's report that inclydes our opinion, Reasertable
assurance js & high level of assutance biat 6 not a guacantés that an andit conducted in secordanics with SAs will
always detect a material misstafement when it exists, Misstatements can arise. from fraud or emror and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
econamic decisions of users faken on the basis of the Statement.

As part of an andit in accordence with SAs, we exetoise professiona] judgment and maintain profeasional
-skepticiam thronghait the audit. We also:

= Tdentify smd nssess the risks of materisl misstatement of the Stajement, whether dus o fraud-or etror;

design and perform audif procedures responsive to those risks, and obtain audit evidente that is sufficient

and appropriate to provide a basis for our opinion, The risk:of not detecting o material misstatoment

- resutting from frand is higher then for one resulting from errcr, as frand may involve collusion, forgery,
tntenﬁonal omissions, misrepresentations, or the override of internal control,

- Ohtmn anmderstanding of fnternal contro] relevant to the anditin order to design gudit procedures that

are appropriste in the circumstances. Under section 143(3) (i) of the Act, we are also responsible.for

_ expressing our opinion on whether the Company has adequste internal financial controls with reference
‘to standalone financial statentents in place and the operating effectivensss of such controls.

+ Evaliste ﬂ;aappmprmtﬁnﬂs of gecourting pelicies used and the reavonableness of accounting estimates
and reladed disclosures made by the Board of Dirsciors,

s  Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence oblained, whether a material vncertainty exists related to events or
sonditions that may cast significant doubt on the ability of the Company to contifue as a going concern.
If we conclude that a material yncertainty exists, we are requived to draw aftention in our auditor”s report
to the related disclosures in the Statement or, if such disclosures are inadequats, to modify our opinion.
Our conclusions ara based on the sudit evidence obtained up o the date of our auditot’s repott. However,
fithure events or conditions may rausethe Company to cease to continve as a golng cdngern,



Hat YAMIWALLA N
B OMIGZTRY LLP

» Byaluate the overall presentation, siructure and content of the Statement, incinding the disclosures, and
whether the' Statemant represent the underlying transactions and. evente in & manner that achieves fair
presentation. ‘

We communicate with those cherged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant andit fndings, including any significant deficlencies:in
internak control that we identify during our audit, '

We also provide those charged with governance with a statement ‘that we have complied with relevent ethical
requirements regerding independence, and to communicate with them efl relationships and other metters that may
reasonsbly be thowghtto bear on our independence, and where applicable, related safsguards,

QOther Matiers

The Statement include the results for the quarter ended March 31, 2023, being the balancing figure between
the mudited fgutes in respect of the full financial year and the published unaudited year to date Agures up
to the third quarter ended December 31, 2022, prepared in accordance with the recoguition end
measrement principles lald down in accordmnces with Ind AS 34 “Interith Financial Reporting® which
were subject to liited review by us,

For KALVANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni Rayomand Eﬂ,?-"-*”’“'”"‘;.s '

Marfatia ‘:m"m pook e
Roeshni R. Marfatia

Paritier

M. No.:: 106548

UDIN: 23106548BGUVYMEN00

Mumbai, May 26, 2023,
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Statemant of Standalone Audited Financial Resulls as al March 31, 2023

Statament of Standalons Assets and Liablilties

. b et}

As at As at
g: Particutars March 31,2023 | - March 31, 2022
Audlted Audited
ASSETS
t |Financlal assets
a) {Cash and ¢ash equivalents 33,347.36 36,964.89
b) |Bank Balanca other than cash and cash equivalents 47.08 45.03
¢} |Receivables
Trada recalvables 0.28 7287
Other recsivables 165.46 214.67
d} |Loans 9,33,538.92 5,86,846,66
e} |invastments 2,49,216.27 2,59,615.00
f) [Other Financiai assels 224 .92 22419
Sub tetal 12,16,530,30 9,63,983.31
2 |Nonflnanclal assets
a) {Curent Tax assets (Not) 766.78 1,702.42
b) {Daforred Tax assels (Nat} 2,246.79 2,149.62
¢} {Property, Piant and Equipment 90.90 B7.40
d} [Intangible assels under development 14.93 3.25
e} |Otherintengible assets 32.29 192,67
f} |Other Non-financial assels 101.79 245.12
Suh total 3,263.48 4,380.48
Total Assets 12,16,783.78 9,68,363,79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal ltablillles
a) |Darivalive financlal instrumeants 5,891,368 -
b) |Payables
(1} Trade Payables
{l} Total outstanding dues of mitro enlerprises and small enlerprises - -
{li} Total oulstanding dues of creditars other then micro anterprises and smaf enlerprises 360.84 311.07
{IE) Other Payablas :
(i} Tolal outstanding dues of micro enlarprises and small enterprises - -
(i) Total oulstanding dues of credilors other than micro enterprises and small enterprises 142541 1,198.27
¢) |Debt Securities 4,90,668.25 3,93,287.04
dy [Borrowings (Other than Debt Securities) 4,17,288,29 3,03,082.87
8} [Subordinated Liabilitles 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 Idon-Financlal fiabilities
a) JCurrent tax labitities (Net) 2,699.32 2,427.98
b) |Pravislons . 931.20 1,053.29
¢} |Other non-financlal labllitles 598.08 531.06
Sub total 4,228.58 4,012.33
3 [EQuUITY
a} [Equlty Share Capltal 582,26 562.26
h) [Other equily 2,79.088.84 245,875,711
Sub total 2,79,661.20 2,46,237.97
Total Liabillties and Equlty 12,19,783.78 D,66,363.79




Hetak Mahindra Investments Limited
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Statement of Standalone Audited Financial Results for the Period andad Margh 31, 2023

Stalement of Sfandalone Profit and L.oss

{Rs. In lakhs}

Partlculara Quartar ended . Year anded
March 31, 2023 Dacembaer 31, 2022 March 31, 2022 March 3%, 2023 March 31, 2022
Rofar Note 8 Unaudited _RoferNote § Audited Auditod
REVENUE FROM OFERATIONS
(i) [tnterest Incoma 26.,968.97 2201825 21,621.42 $8,593.19 79,595.35
{li} |Dividerd Income 42,55 59.82 103.568 177.01 204.12
{lH} |Nelgain on falr valua channas (272.58) 317.50 136357 1.085.12 B,605.05
iy {Netgain on dorecognifen of fnancial Inelrumants undor amonised cost (3.6) - 8131 {3.61) 10,11
) calenory
) {Others 351,07 115.02 20247 540.34 630.70
() {Total Revenua from eparations 27,078.40 22,610.59 22,79235 90,460.65 89,145.34
(i} fOther income 88.70 65.14 7338 418.32 20683
I [Telal incoma {1+ 11} 27,165.10 22,576.70 22,885.71 80,878.97 89,431.17
EXPENSES
{1} |Financa Gosts 12,762.92 10,202.75 8,708.41 38.300.61 34,682.98
{ity [impairment on financial inslruments {2,815.32) {270.87} (5,202.94} {1.413.18) * o [5.276.10}
{fil) |Employeo Benefits expenses . B863.64 101323 ars.e1 82797 3472.40
{iv} |Doprecialion, amoriization and Impaliment 4928 5162 57.06 208.54 22478
(v) |Other expenses 80255 87562 531.84 324247 3,117.80
{IV) |Totsl expensos - 11,783.07 11,982.35 5073.38 4516631 36,218.84
(V) |Profiti{loas) befare tax (Il - v} 15,402.03 10,613.35 17,792.33 45,712.68 53,212.33
{Vi) {Tax axponsa
{1} Current lax 338225 3.358.24 3,154.21 11.611.38 §2,471.53
{2) Daferred tax 51658 {564.62} 1,395.37 9983 1325.76
Total tax expense {142) 3,866.04 2ra.72 4,849.58 11,714.21 13,597.28
VI [Profitiiloss) for tha pered (V - Vi) 11,533.23 7,821.63 33,242,715 34,001.45 39,615.05
{VII) [Gther Comprehensiva Income
(1) llams that witl nol ba raclassified Lo profit or tess
~ Remaasurements of the defined banafil plans _ (43.58) 4z {33.39) 14.00 {38.37)
(ii) Income tax ralating ko items thal will not ba raclassified to profit or loss 10.97 {10.64) 8.40 (3.52) 9158
Total (A) {32.59) 31,83 {24.99) 1048 {27.22}
{i} ltems that will be reclassified lo profit or loss. :
~ Financlal Instruments measured al FVOCI 231.94 5117 91.52 {796.69) (256.55)
(i} lneome tax refating to items that will be reclassified to profit or loss {68.38) {§26.78) (21.485) 200.51 68.16
. {Total {B) 1T858 . 382,93 T0.07 (596.18) 1190.40}
Othar comprehensive income (A + B) 140,87. 414.56 45.08 (585.70} (217,62}
{Ix} [Total Comprehencive Incoms for the peried [VH + VIH) 41,674.18 8,236.13 13,267.83 33415875 39,397.43
(X} pPaid-up equily share capiial {face value of Rs. 30 por sharg) 562.26 562.26 66228 562.26 562,28
(X} [Earnings per equity share®
Baslo & Dilufed {Rs.) 206.12 139.14 23553 604.73 704,57
Ses sccompanying nose to tha financial results

* numbars ara ol annJatized for quarer andad March 31, 2023, Dacember 3§, 2022 and March 3£, 2022,

Place : Mumbal
Data : May 26, 2023
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Statement of Standalone Cash Flows for (e year Ended March 31, 2023

{Rs. In takhs)

For tha year ended For the vear ended
Particulars March 31,2023 March 31,2022
Audited Augited
Cash flow from operating atiivities .
" |Profit before tax 45,712.66 $3,212.33

Adjustments to recanclle profit before tax to net cash generated from / {used In) operating
actlvities . . ) o _ _
Depreciation, amortization and Impalrnent 208,54 221,76
blvidend Recelved (177,01} {204.12}
Profit an Sale of Property, Plant and Equipment (4.28) {7:98)
tmpairment on financial Instruments {1,413.18) {5:276.10}
Wet gain/ {foss) on financlal lastruments 4t fair vatus through. proflt or foss (L042.31) {8,605.06)
interest on Borrawing 35,300.51 14,682.98
Interest on Borrowing paid 133,491.45) {35,413.30)
E50F Expenia 7.48 36.52
flemeasurements of the defined benefit plans 14,00 [38.37)
Debt lnstruments through Other Comprehensive lncome (796.69) [256.55)
Operating profit before working capital changes 4B,318,47 38,354,11
Working capltal adjustments
{Inceease) / Decrease In Bank Balance other thap cash and cash equivalent (2,06} (2.13}
{Increase) / Decrease In Lans ' : {2,65,387.80) |a6,782.17}
{Increase} / Decrease in Receivables 133.13 441.16
{Increase) / Decrease in Other Financlal Assats (0,08) [0.06)
[lﬁcrense) / Decrease in Othar Non Flnanclal Assets 143.33 25,34
Increase / {Decrease) it Trade payables 59,77 {15.37)
Increase f {decrease) in other Payables 227,14 606,21
lncrease f{Decreéase) In other non-Fnancial llabilities 67.00 24,88,
Increase / {Decteasa) provisions {122.09} {249.54)
|Inerease) / Decrease In lirarmortized discount 15,887.04 23,226.57

[2,48,984,62) 35,725.11)
Nat Cash {used In) / generated from operations {2,00,666,15) 21,629.00
Income tax pald {net) {10,404.41) 1£3,287.41)
Net cashi {used in} / genarated fram pperating activities " (2a,07038)) 0 8,241,859
Cash flaw from Investing activitles
Purchase of investments (38,71,138.89) 145,33,177.89}
Salé of investments 38,79,560,17 44,18,219.09
Interast on Investments 3,237,54 7,528.03
Purchase of Property, Plant and Equlpment [73.65) (85.58}
Sale of Pruperty, Plant and Equipment 14.59 39,93
Dividend an Investments 177.01 204:13
Net cash [used in) / generated from investing activitles 11,776.77 {1,06,272,31)
Cash flow from financing activitles
Proveeds from Debt Securtjes 1,30,474.96 2.43,049.36
ftepayment of Debt Securities {1,40,082.58) {1,15,669.29)
{riercorporate Deposlt issued 69,200,00 29,003.36
Intercorporate Deposit Redeemed |54,200.00] {27,003.36)
Commerclal Paper Issued 5,18,0556.82 32,68,427.96
Cammercial Paper Redeermed (6,01,500.00) [22,57,000.00)
Term Loans Drawn/{repaid) 1,11,841,25 {9,989.90)
Increase/{Decrease] in Bank averdraft{Nat} 71,895,220 {10,500.01}
Net cash genarated/{used in) from Financing Activites 1,95,675.55 1,10,308,12

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows for the yesr Ended March 31, 2023 {Contintied)

For the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Net Incresse/ (decrease) in cash and cash equivatsnts {3,618.24) 22,277.40
Cath and cash equivalents at the beglnning of the year 36,972.10 14,694.70
Cash and cash eguivalents at tha end of the year 33,353.86 36,972.10
Reconclilation of cash and cash equivalents with the balance sheet
Cashi and cash equivalents as per halance sheet

Cash on hand - . -

Balances with barks in current account 33,353.86 3697218 |

Chequas, drafts an hand - -
Cash and cash equivalents as restated as at the vearend * 33,353,865 36,972.10

¥ Cash and cash equivalents shown |n Balance Sheet s net of ECL provision of Rs, .50 lakhs as

at March 31, 2023 [Previous year: Rs, 7.21 lakhs)

f| The above Statement of cash flaw has been prepared under the Indlrect Mathod' as set but i ind AS 7 - 'Statement of cash flow’,
() Non-cash financing activity : ESOP from parent of Rs 7.48 Jakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.57 akh}

(1) The previous perlod figures have been re-grouped, wherever necessary in arder ta conform to this period presentation,
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Statement of Standalane Audited Finenclel Resulls as al March 39, 2023

Notas:

q

The slandalona financla! rasulls have baan prepared in accordance vith indlar Adcounting Standards ['Ind AS"} notifled under the Companies
{Indian Accounting Standards) Rules, 2015 as amendad by the Companies {Ingian Accounting Standards) Rules, 2016 raad with:the relevant rules
tssuad Ihereunder and other accounling principles generally accepled in Indla, Any application guldancefclarification/direclions fssuad by the
RReserva Bank of India or other regulalors are implemented as and when thay are Issuedfappllcable.

Tha above slandalona resulls were reviswed by (he Aldil Committae al mealing held on May 25, 2023 and approved and [aken on record by the
Baard of Direclors at- mealings held on May 28, 2023, The slandalane results for the year anded March 31, 2023 have been réviewed by the
Slaluiory Auditors of the Compasny.

Disclosure (n compliance wilh Reguiation 52(4) of Seouritles angd Exohanga Board of lndla(iisting Obligetions and Disclosure Requlremenls)
Ragutalions, 2015 for the year ended March-31, 2023 s atlached as Annaxure |

Thase standolene finencial restlts have been prepated in accordance with the raquiremant of Regulation §2 of the SEBI (Listing Obligations and
Distlasure Requiremenls) Regulations, 2016, ns amoendnd feom lima to ima

Tha securily cover carlificate as per Regulalion 64¢3) of Securitles and Exchange Board of Indla {Listing Obligations and Disclosura Requirements)
Regulatians, 2015 15 altached as Annextre 1.

The figures.for tha quarer andad March 31, 2023 and March 31, 2022 are fhe batancihg figtre between the audited figures in respact af the full
finanaial year and the published year to data unaudited figures up lo-tha.and of third quarter ended Dacember 31, 2022 and December 31, 2021
respactively, prapared In accordance with the recognitlon and measurement principlés: lald down [n accerdance with Ind AS-34 *Inlerim Financla)
Raporiing”.

Thera tias bean no matarial change In the acceunting policies adaptad durng the year ended March 31,2023 for tha Slandalone Flnancial Resulls
08 compared 1o -those followed In the Slandalone Financial Statements for the Year snded March 31, 2022,

Figures for the previoys periodiyaar have been ragtouped wheraver necessary le conform lo current perfod/vear preséntalion,

For Kotak Mahindra Investments Limited
Bigttally stgrd by AMIT
AMIT BAGRI o
Date: 20230526 16:57:0%
. A9E30
Placa : Mumbal Amit Bagrl
Date : May 28, 2023. . Managlng Director

Dinliatly signed by Roshm Rayomand
atla

RO S h n i g';«i‘:n, =Fufsonal,

- 15420053 FabcA I BE00TE 1 AD 12805 S

Rayo m a n d f“f‘f;‘,’ﬁ’i'bz.ﬁfhyfz."meemm‘

se;laiNumber:il ROBFF761M4B5:7CI5I61 I

42 140hIbi6a8h)
Marfatia s e

Dalt: 26330526 17,0852 +05 300




Annexure |

|Pisclosure in compliance with Regulation 52{4) of Securitics and Exchange Board of lndla(i.isling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

St No, |Particulars Ratio
a) |Debt Equity Ratio* 3.32:1
b)  |Debt Service Coverage Ratio Not applicable
¢} [Interest Service Coverage Ratio i Not applicable
d) Dutstanding Reademable Preference Nil
Shares{Quantity and value}
Capital redemption reserve: Rs. 1,003.85 Lakhs
e) Capltal redemption reserve/ Debenture Debenture redemption reserve is not required in
redemption reserve respect of privately placed debentures In terms of
rule 18(7)(b}il} of Compandes{Share capltal and
debentures) Rules ,2014
f} Net Warth Rs, 279.661.20 Lakhs
g} |Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs. 604.73
i) Current Ratlo 0.98:1
J)  |tong term debt to working capital ratlo {32.93)1
k]  |Bad Debt to account receivable ratio 0%
1) Current Liabllity Ratfo 55.91%
m)  Total Debt to Total assets* 76.10%
n}  iDebtors Turnover Not Applicable
o} - |inventory Turnover Not Applicable
p)  |Operating Margin(%)* 48.75%
1} [Net profit Margin{36)* 37.41%
) Sector Speclfic equivalent ratios such as
(i) Stage i1l ratio* 1.21%
(i) Provision coverage Ratio* 53.18%
(Hi} LCR Ratio 51.61%
28.61%

(v} CRAR

*Formula for Computation of Ratios are as follows -

(i) Debt Equity Ratio

(ii) Total Debt to Total assets
{lity Operaling Margin

{iv) Net profit Margin
#v) Stage il ralio

{vi) Provision coverage Ratio

(Debt Securites+Borrowing olher than Debt Securilies+Subordinate
Liabiliies}(Equity Share Capital+Reserva and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
LiabilitiesYTolal assets

{Profit before tax+Impairment on financial Instruments)Total Income

Profit after tax/Total income
Gross Slage ||| aseets/Total Gross advances and credit Substiiutes

Impairment foss allowance for Stage Ill/Gross Stage Hl assels
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(otak Mahindra hvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Sybmissicn of Consolidated and Standalone Audited Financial Results of Kotalk Mzhindra investments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Reguiations, 2015 {“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financiat Results of the Company
for the Year Ended March 31, 2022,

In this regard, piéase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Z{/(ﬁ’:é"-/

Jigh aéﬁ Dave
Company Secretary
Encl: as above

Entak Mahindra lnvestments Ltd. T4A1 022 62185320 Registerad Office:
Cit: GORA0DMEIIBEPLI047980 FH97 022 62215400 27BKC, € 27, G Block
13BEC, Wrd oo, Plot C-12, 6 Block www kotak.com Bandra Kurla Complex,

Bandra (€], Mumbai - 200 0451 Nimbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Finaneial Resolts pursuant io
the Regulation 52 of the SEBY (Listing Obligations and Disclosure Requirements) Reguiations, 2015

To the Board of Directors
Kofalk Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindea
Tnvestments Limited {hereinafier referred to as the *Holding Company’} and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(“the Statement’) aftached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i}  includes the annual financial results of the foliowing entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard, and

(iii} gives a true and fair view in conformity with the recognition and measurement principles taid down in
the applicable [ndian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(1 0)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
tor the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

o LLP IN @ AAYH - 1437 .
"“REGISTERED OFFIiCE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, 'FORT, MUMBAL 400 oot
TEL.: {91} {z2) 6158 6200, 6158 y200 FAX : {g1) (22} 6%58 6275
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accordance with the Code of Ethics issued by the Tnstitute of Chartered Accountants of India together with the
cthical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their veports referred to in
“Qther Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the respousibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepated on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Boaid of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and Tor preventing and detecting frauds and other imvegularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accutacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as atoresaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operationis, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for oversesing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audif of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinjon on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the opetating effectiveness of such
controls.

e Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the refated disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
audilor’s teport, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

¢  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant andit findings, including any significant deficiencies in
internal contral that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

The Statement inciudes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditors® reposts on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the wotk done and
the reports of the other auditors and the financial information cestified by the Board of Directors.

The Consolidated financial statements of the Company for the year ended March 3 1', 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

L

\{{;;\

gtz 1t

Roshni R. Marfatia MUP"‘E"‘E‘};U)

Partner e ,;3\, Y/
M. No.; 106548 S

UDIN: 22106548 ATKPYNILT3
Muntbai, May 23, 2022.
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Website: www.kmil.coin  Telephona: 91 22 62185303

Consolidated Stalement of audited Financial Resulls as at March 31, 2022

Consolidated Statemant of Assefs and Liahilitles [Rs. In [akhs)
Ag at As at
S; Particulars March 31, 2022 March 31, 2021
' Audited Auditad
ASSETS
i |Financial assets
a) [Gash and cash equivalents 36,964.89 14,691,83
b} {Bank Balance other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trads receivables 72.87 122,85
Other receivables 214.67 594,51
d) [Leans 666,846.66 620,983.57
e} linvesiments
Investmants sccounted for using the equity methad 16,546,48 14,806.39
QOthers 253,514,560 138,521.68
B |Other Financial assels 224,19 221.99
Sub total 974,429,29 789,985.72
2 [Non-financiat assets
a} {Current Tax assels (Nef) 1,702.42 1,617.82
b} |Deferred Tax assels (Nef) - 1,031.63
£) [Proparty, Piant and Equipment 87.40 127.26
d) Hntangible assels under developmeant 3,25 330
e} [Clher intangible asseis 182,67 320,89
) {Other Non-financial assels 246,12 270,46
Sub tolal 2,230,86 3,271.36
Total Asseis 976,660.15 793,267.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Finanelal liahilities
a} |Derivative finzncial insiruments - 1,624.25
b) JPayables
Trade Payables
Total outstanding dues of creditors olher than micro artlerprises and smalf enterprises 311.07 326.44
Olher Payables
Total outstanding duss of creditors other than micro enterprisas and small enterprises 1,198,27 592,05
¢) |Debt Secuwiities 393,287.04 255,442 86
d) {Borrowings {Other than Debt Securitles) 303,082,87 296,822 12
&} [Subordinated Liabilities 20,234,24 20,239.62
Sub total 718,113,409 574,947,34
2 |Nen-Financial labilities
a} {Curment lax fiabifities {Nety 2,427.98 3,169,26
b} IDeforred Tax liabilltles (Net) 456,77 -
¢} |Provisions 1,053.29 1,302,83
d) jCther non-financiat kabilities 531.06 506.18
Sub total 4,469.10 4,968,27
3 [EQUITY
a) {Equily Share Capital 562,26 562.26
b} [Other equity 263,516.30 212,779.21
Sub total 254,077.56 213,341.47
Total Liabilities and Equity 976,660,115 793,257.08




Kolak Mahindra Ihvestments Limlited
Regd.Cffica ; 27TBKC, C 27, G Block, Bandra Kurta Complex, Bandra { E }, Mumbai - 400 051
CIN : U65900MH1988P1L.CO4T9BE

Wehsile: www.kmil.coin Telephone: 91 22 62186303
Consolidatod Statement of audited Financial Resuits for the Period ended Mareh 31, 2027

Gonsolidated Slatement of Profit and Loss

{Rs.In lakhs)

Parttcutars Year ended
March 34, 2022 March 31, 2021
Audlted Aucifed
REVENUE FROM CPERATIONS
{ [interest income 79.595,35 70,874.46
() |Dividend Incoie 204.12 -
(i} [Fees and commission income - 799.77
({iv) Net gain on fair value changes 8,605,068 4,213.66
) Net gain on derecognilion of firancial insteutnents under amoriised cosl 110.11 -
calegory
{vi) [Others 530.70 26,18
(I} iTetal Revenue from operations 89,146,134 756,914.07
(B [Olher ingome 285,83 21463
{Ill) [Total income {1 + 1) 09,431.17 76,128,140
EXPENSES
(i} |Finance Cosis 34,682,98 32,647.43
(i} |impairnent on financlal Irstruments (5,276.10) 3,347.58
{lity |Employee Benefils expenses 3,472.40 3,063.03
(v} iDepreciation, amertization and Impairment 221,98 208.28
{v) iOther expenses 3.117.80 3,351,46
V) iTotal expenses 36,218.84 42,517.78
(v} [Profitifloss) before tax and Shara of net profits of investments
accounted uslng syulty method {1 - V] 63,212.33 33,610.92
{viy [Share of nef profitsi{ioss) of vestmants accounted using equity
methot : 1,740,098 330,94
{VII} |Profit/{loss} before tax{V+Vi) £4,952,42 33,991.86
(VI iTax expense
{13 Current tax 12,471.53 8,879,856
{2} Dofered tax 1,563.70 (194,73}
Total tax expense {12} 14,036,223 4,688,172
{IX) |Profiti{loss) for the period (Vil - VHI) 40,917.19 26,303.74
(X} |Other Comprahensive Incame
(i) tems that will not ba reclassified to profit or loss
- Remeasurements of the defined bensfit plans (36.37) (1,90)
(i) Income Lax relallng lo ilems that will not be reclassified lo profit or loss 9.156 0.48
Total (A) {27.22) (1.42)
{i} ltams that will be rectassiiied to profit ar loas
- Financial Instecuments measured at FVOCI . {256.55) {0.53)
(iiy Income tax ralatlng to liems that wili be reclassifiad to profit or foss 66.15 0,13
Toial {8) {190.40y {6,40)
Other comprehansive tncome (A + B} (217.62) [1.82)
{XI) [Tolal Comprehensive Incoms for the period (IX + X) 40,699,67 26,301.92
(X)) |Paid-up ayuity share capital (face value of Rs. 10 per share, 662,26 562,26
(Xlil) jEarnings per equily share {not annuallsed):
Rasic & Diluted (Rs.} 727,73 450,04
See accompanying note to the financlal resulls
Place ;: Mumbal
Date : May 23, 2022
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Consolidated Slatement Of Gash Flows For The Year Ended March 318t, 2022

{Rs. I Jakhg)

Particulisrs

For the year ended
March 31sl, 2022

For the year ended
March 31ist, 2021

Acldltad Andltad
Cash flow from operating activitios
Profit before tax £4,052,42 33,891.86
Adjustments to reconcile profll before tax to net cash generaled fram / {used in) operating
activitles
DBspraciation, amorilzation and impaimment 22476 208.28
Dividesad Recelvad {204,12) -
Predil an Sale of Propary, Plant and Equipmant (7.98} (7.8%)
Impairment an financial instrumoents {5,278.10} 3347 .58
Nat galn/ ffoss} en financial instruments at fair value thraugh profit or loss {B,605.08) (4,176.60)
Inlerest on Borrowing 34,602,98 32,547.43
lerest on Berrowing paid £35,413.30) {37,182.40)
ESOP Expensa 36.52 99.13
Remeasurenients of the denned benefil plans {36.37) {1.80))
Share of Nel profils of ivestmenl aceounted under squity meihod (1,740.09) {360,094}
Doht Instuments through Clher Cainprehensive Income (256.55) {0.53)
Oporating profit before working capifal changes 38,354.11 28,443,806
Working capital adjusiments
(Increase) / Decrease in Bank Balence ather than cash and cash equivalant {2.13) 454 46
{Increase} / Decrease in Lobns (40,782.,17) (87,773.37)
{hcrease) / Decrease in Racejvables 441,16 {2B2.70)!
(Increase} £ Docrease in Ofher Financlal Assels [0.06), (26.00)
{(frcrease) / Decrease in Olter Non Financial Assels 25,34 {28.78)
Increase / (Decrease} in Tratle payables (15.37) {2,167.63}
Increase { (Deceease} n olher Payables 808,24 (1,189.42)
hicrease / (Decrease) in other non-financlai liabilities 24,98 {248.64)
Increase f (recroase) provistons {249,54) 626,65
{Increase) f Decrease in unamorized discount 23,226,57 14,800,896
(16,726.11) {74,833.77)

Mel Gash (used In) f generaled from epacations 21,628.00 {46,389.87)
income lax pald {net) {$3.287 41} {7,026.09}
Nat cash (used in) f generated from oparating activities 8,241.59 (53,486.06)
Gash flow from investing activities
Purchase of vesiments {4,533,177.89; (2,848,612,42
Sate of invesimanls 4,419,219,09 2,503,776.72
inlerest on Inveshinanis 7,528.03 6,064.75
Purchase af Properly, Planl and Equipment {85,58) {151.63)
Sale of Properly, Plant and Equipment 3991 10.50
Oividend on investinents 204.13 -
Net cash fused in) f genegraled from Investing activiiles (106, 272.31) {68,847.08}
Cash tlow from financing activities
Proceads from Debl Securities 243,049,396 120,482 42
Repaymient of Debf Secwities (116,669,290} (178,230,904
Inlercarporale Deposil issued 29,003,235 92,000,00
Inlezcorporale Daposil Redesined (27,003.36) ($09,400.00)
Commercitl Paper issuad 2,288,427.96 873,2652.34
Commercial Paper Redeemed {2,257,000.00) (863,764.49)
Tarm Loans Drawn/frepaid) {9,099.90) 30,000.00
Increasef{Dacraase} In Bank overdrafi{Net) {$0,500,01) 3,656.99
Net cash goneralndi{used In) frem FinancIng Activiles 120,308,142 {31,903,58)
Mol increasef {decrease) In cash and cash oquivalonts 2227740 {144,326.82}
Cash and cash aquivalents at the beginning of the year 14,694,70 159,021.52
Cash amd cash equivalonts at the end of the half year 36,972.10 14,694,70
Raconciiiation of cash and cash equivalenis with the balance sheet
Cush and cash equivalanis as per halance sheet

Cash on hand

Balances wilh barks in currenl account 35,872.10 14,694.70

Cheques, draflts on hand
Cash and cash equivalends as restatod as af the half yoar end * 36,972,160 14,694,70

* Cash and cash equivalenls shown in Balance Sheel is nel of ECL, provision of Rs, 7,21 lakhs as al

March 31, 2022 (Previous vear; Rs. 2.87 lakhs)

1} The above Statement of cash ffow has been prepared under the Indiract Method® as ssl oul Inind AS 7 - ‘Stalement of cash flow',
I1). Tha pravieus pariod figures have been re-grouped, wherever necsssary In order lo confom to this perlod prosentation.

lfy Nor-cash Snancing aciivily : ESOP from paront of Rs 36.52 lakh for yaar ended March 31st, 2022 {March 3151, 2021 - Rs 99,13 takh)
W}, The previous year's figures have been re-grouped, wherever necessary in ardzr 16 sonform fo this year's prasentation,
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Consolidated Statement of audited Financlal Resulls as at March 31, 2022

Notes:

1

The consclidated annual financial results have been prepared in acsordance with and comply in all material aspect with indian Accounting
Standards { Ind As) natified under section 133 of Companias Act , 2013 (the ACT') read with the companies { Indian Accounting Standards)
Rules, 2015 as amended from lime to time and other refevant provisions of ihe Act, Tha consolidated annual financial statements, used 1o
prepare the consolidated financial results, are based on the nolified Schedule I¥ of the Act, as amandsd from {ime 1o time, for Non-Banking
Financial Companies thal are required to comply with Ind AS.

The abova consclidated results wers reviewed by the Audit Commitles and approved and faken on record by the Board of Directors al thelr
raspective meetings held on May 23, 2022, in terms Regulation 52 of the Secunities and Exchange Board of India { Listing and other
Disclosure Reguirements) Regulations, 2015,

COVID-19 has had an exlracsdinary impact on macroecenomic condifiens in 1ndia and around the workl post dediaraiian of it as a
pandemic by Warld Health Organisalion in March 2020. Nallon-wide lockdown in April-May 2020 fdiowed by localised 1ockdown were
impased to resldict the spread in arsas wilh slgnificant nuimber of cases. The reslriclions were graduaily lifted leading to improvement in
economic activily, This was followad by two waves of GOVID-19 with outbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifled supporied by administration of the COVIO vaccines to a large population in the country.

India is emerging from the Covld-19 pandamic. The extent to which any new wave of COVID-19 pandemic will impact the Group's resulls

will depand o ongoing as well as future developmants, Including, among other things, any new informatien concerning the severity of the
COVID-15 pandeniic, and any action {o contain ils spread or miligate its impact whether government-mandated or elecled by us,

Disclosure in compliance wilh Regufation 52{4) of Secwsilies and Exchange Board of India(Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Annexure .

Figures for the previous periodfyear have been regrouped whersver necessary to conforin to current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For fatak Mahindra Investments Limited
CHARTERED ACCOUNTANTS ;
Firm Reglstration Numher: 104607W/W100166

¥

py

Roshni R, Marfalia ,/.h{(rr 9 {Direcior)

Partner (it ‘\‘E}J‘-\\ Place: Mumbai
Membership No.: 106548 ( MUnparl n»}'g= Date : May 23, 2022
Mumbai Frafi




Annexure |

Disclosure in compliance with Regufation 52{4) of Secuiities and Exchange Board of India{Listing Obligations and
Bisclosure Requirements) Regulations, 2015 for the year ended Mareh 31, 2022

5rNo, [Particulars Ratio

al  |Omitted -

b}  |Omitted -

c) |Debt Eguity Ratio* 2821

d) {Omitted -

e} |Omitted -

f) Debt Service Coverage Ratio Not applicable
g) |Interest Service Coverage Ratio Mot applicable

Outstanding Reedemable Preference Not applicable
Shares{Quantity and value)

Debenture redemption reserve is not
reguired in respect of privately placed

i}  |Debenture redemption reserve debentures in terms of rule 18(7){b){ii) of
Companies{Share capital and

debentures) Rules ,2014

iy |Net Warth Rs. 254,077.56 Lakhs
k)  {Net Profit after Tax Rs. 40917.19 Lakhs
iy Earning per share Basic & Diluted - Rs. 727.73
m) tCurrent Ratio 1.08:1
n}  llongterm debt toe working capital ratio 9.03:1
o} Bad Debt to account receivable ratio 0%
p)  [Current Liability Ratio 59.41%
q}  Totai Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
s} |lnventory Turnover Naot Applicabls
t) Operating Margin{%}* 55.55%
u) Net profit Margin{%)* 45,75%
v)  |Sector Specific equivalent ratios such as
(i) Stage IIf ratio® 1.24%
(i} Provision coverage Ratip® 56.63%
(i3} LCR Ratio 84.58%

*Formula for Computation of Ratios are as follows -

(i) Dabt Equity Ratio {Debt Securites+Borrowing other than Debt
Securifles+Subordinate Ligbilities)/{Equity Share
Capital+Reserve and Surplus)

(i) Total Deblto Total assets {Debi Securites+Borrowing other than Beht
Securities+Subordinate Liabilities)/Tatal assals

(i} Operaling Margin (Profil before tax+lmpairment on financial instruments)/Total
income

(iv) Net profit Margin Profit after tax/Tolal income

{v)Stage ¥l ralic Gross Stage Il assels/Total Gross advances and credil
Substilutes

(vi) Provision coverage Ratio Impairment loss allowance for Stage Hl/Gross Stage !l assets
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CHMARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors .
Kotak Mahindia Investments Limnited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of [otak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and yeav
to date results for the period April 1, 2021 to March 31, 2022, fogether with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

tn our opinion and to the best of our information and according to the explanations given fo us, the aforesaid Statement:
(i is presented in accordance with the requitements of Regulation 52 of the Listing Regulations in this vegard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our repoit. We are independent of the Company in accordance with the Code of
Ethics issted by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereundert, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibiliies for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

VR & LLP N ¢ AAH - 3437
‘REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBALI 400 oM
TEL.: (1) {=22) 6158 6zoo, 6158 7200 FAX : {g1} {22) 8158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies {indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other iiregularities; selection and application of appropriale
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating cffectively for ensuring accuracy and
completencss of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Aundit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not & gnarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,

individuafly or in the aggregate, they could reasonably be expected to influence the economic decisions of ngers taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

e ldentity and assess the risks of material misstatement of the Statement, whether due to frand or errot, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fiaud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the citcumstances. Under Section 143(3) (i) of the Act, we are alsa responsible for expressing our
opinion on whether the Company has adequate internal financial contrels with reference Lo standalone financial
statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern, If we conclude that a
malerial uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to maodify our opinion. Qur conclusions are based on the
audif evidence obtained up to the date of our auditor’s report, However, future events or conditions may cause
the Company to cease to continue as & going concern.




KALYANIWALLA
& MISTRY LLP

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manuer that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremeits regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

L. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May [8, 2021, expressed an unmodified opinion on those amual financial
statements,

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporling” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Fitin Registration No. 104607W/W 00166

!z
MUMBAT {0
Roshni R, Macfatia & L)

-
Partner e r{\i
M. No.: 106548 \Cx s 4

M
UDIN: 22106548 ATKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalohe Audited Financial Results as at March 31, 2022

Statement of Standalong Assets and Liabillties {Rs. In [akhs)
i As at As at
lKSI‘;.. Particulars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
a) [Cash and cash equivalents 36,964.89 14,691.83
b) |Bank Balance other than cash and cash equivalents 45.03 42,50
c} |Receivables
Frade receivahles 72.87 122.86
Olher recsivables 214.67 594,51
d} [Loans 866,846.66 620,983.57
e) linvesiments 259,615.00 144,622:18
f} 1Other Financial assefs 224,19 221,99
Sub total 963,983.31 781,279.83
2 {Non-financial assets
a) [Cuerent Tax assels (Net) 1,702.42 1,517.82
b} iDeferred Tax assets (Net) 2,149.62 3,200.07
<) {Properly, Plant and Equipmen B87.40 1271.25
d} iintangible assets under development 3.28 3,30
e} [Olher intangible assets 192.67 320,89
i 1Other Non-financlal assets 246.12 270,46
Sub total 4,360.48 5,439.80
Total Assetls 968,363,719 786,719,863
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabilities
a} jDerivalive financial instruments - 1,524,25
b) [Payables
Trade Payables
Tetal culstanding dues of creditors other Than micro enterprises and small enterprises 3107 326.44
Cther Payables
Total cuistanding dues of credilors olher than micro enterprises and small enterprises 1,198,27 592.05
¢) [Debl Sacurilies 383,287.04 256,442.86
d) iHorrowings {Other than Debt Securities) 303,082.87 296,822,12
e) jSubordinated Ligbilities 20,234.24 20,239.62
Sub total 718,913.43 574,947,.34
2 iNon-Financiai llabllitles
a) jCurrent tax liabililies (Nef) 2,427.98 3,1569.26
b} {Provisions 1,053.29 1,302.83
¢} jOther non-finangial liabilities 531.06 506.18
Sul total 4,012.33 4,968.27
3 {EQUITY
a} {Equity Share Capital 562.26 562,26
b} {Cther equily 245,875.71 206,241.76
Sub total 246,237,97 206,804.02
Total Liabilities and Equity 968,163.79 786,719.53
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Statemont of Standalone Audiled Financlal Resulis for the period ended March 31, 2022

Slalement of 54

dalone Profll and Lass

{Rs. In lakhs}
Particulars Quarter ended Year ended
March 31,2022 | Deceinbor 31, 2025 March 3, zaz1 March 31, 2022 tarch 31, 2021
Unaudited Unaudited Unausilited Audited Audiled
REVENUE FROM OPERATIONS
) Jinterest Incoms 21,125.66 20,950,37 17,167 41 79,595.35 70.874.48
(i) [Dividead Incomea - 204,42 - 204,12 .
{iii} [Feas and commission fncame - - 582,99 - 796.77
{iv) iNel galn en falr value changes 1,3084,88 3.281.21 4,284 40 8,605.06 421366
) Net gain on deracognitian of Bnancial instruments under amerUsed cost - - - 153,11 -
cateqory
{vi} |Others 262.41 13,46 17.08 630,78 28.18
[I} [Tolal Revanuo [rom operations 22,792,358 445016 19,021,88 B9,145.34 75,914,097
(I} |Oiher income 73,368 5535 48.83 255,83 21483
{5} Frotol income { + 1} 2%,865.71 24 514.51 19.070.72 89,401,171 T6,128.70
EXPENSES
i) [Finance Costs 8,700,41 9,866.67 7.771.92 34,882.88 32,847.43
@) |npolmont on faancial insliuments (5,202.94) {1,586.84) {3,405.81) {5,276.10) 3,0472.58
{6 {Employee Benefiis expenses a78.91 886.41 844.00 3,472.40 3,063.03
(lv) |Depreciation, amortization and impalrmant 57.08 64.78 55,12 221,78 208.28
{v} |Oiher exponses 631.94 $20.47 1.441.43 3.117.80 336146
(V) 1Total expenses 5,073,38 10,222,867 6,506.68 36,218.84 41 517.78
V) IProtitl{loss) before tax (il -iV) 17,792.33 14,281,84 12,564,046 53,212,353 33,610,92
(V) ITax oxponse
{1} Careent 1ax 3,184,21 3,601.90 2,515.90 12,471.53 8,476.65
{2) Deferred tax 1,385,37 58.088 970,98 112676 1287,61)
Tatal tax axponse (1+2} 4,549,650 3,660,748 3,187.38 13,597.28 Bh92.24
{1} [Profitfjloss) for the period {V - VI) 13,242,786 10,631,066 9,376,18 39,816,085 26,018,638
{Vil {Othor Comprehensive Incaine
(i} ltams thal will not be tectassifled to profil of fosy
- Remeasurements of the defined henelil plans {33.38) 5,48 23.32 {3831 {1.90)]
{1} Income tax relating lo items that will not ba reclassified lo profil o loss 840 {153} (5.87)| 915 o.d8
Tofal [A) {24,95] 4.85 17.45 {27.22) 11,924
(i} ttems thal will ba reclassified lo profit or lose
- Financial instruments measured al FYQCI 91.52 {366.88) 278 {254.55} {0.53)
{if) Incoma tax ralabing 1o ems that will be reclassified lo profit or foss {21.45), 9234 (D71} 85,15 013
‘folal {B} 7007 (274.55) 2,08 {190.40} (040}
Olher comptehensive income (A + B} 45,06 1269.70) 19,53 (217,62} {1.82]
{tX) Frotal Compreliensive tncome For Lhe perlod vl + VIR 13,287.83 10,361.36 9,385, 71 39,397.43 25,016.86
(X) jPaid-up equity share capital {face value of Rs, 10 per share) 562,28 502,26 562,26 562,26 562,28
(X1 [Earnings par equity share {nol aanualised):
Basic & Diluted {Rs.} 235,53 199.08 166,76 194,57 A44.87
Sea gecompanying nole Lo the financiaj resulls

Placa : Mumbat

Date :

Hay 23, 2022
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Statement of Standalone Cash Flows for ilso year Ended March 31, 2022

{Rs. In lakhs)

For the yaar ended For the year ended
Particulars aacch 31st, 2022 March 31st, 2029
Audited Audited
Cash flow frem aperating activitles
Profil befaro tax 53,212.3) 33,610.82
Adjustments to reconcile profll before tax lo net sash generaled from ¢ (used In) operating
aclivities
Oeprecialien, amorlization and impalrmen 221,76 208.28
Dividend Received (204,12) -
Profit on Sals of Property, Plant and Equipman {7.98) (1.61)
Impairmenl on finansial Instruments (5,276.10} 3,347.58
Net gainf {loss) on financlal Insiruments al falr value through prafit or los: (8,605.08), {4,178.60)
Interast o Borrawing 34,662.908 32.547.43
Intorest on Rorrawing paid {35,413.30) {37,182.60)
ESOP Expense 36.52 99,13
Remaasurements of (he defined benefil plans {36.37) {190}
Debl ihslruiments through Other Comprehensive Income (256.55) {0.53)
Operating profit befare working caplial changes 38,354.11 08,442.79
Working capilal adjustments
(increase) / Decrease in Bank Balance olher than cash and cash equivalen {2,13) 1,454 46
(Increase} / Dacreass i Loans {40,782,17} {67,713.37)
{Incrense) / Decrease in Receivablies 441.16 (282.70)
{increase) ! Dacreasa in Olher Financial Assele {006} (25.00)
{increase) / Decrease in Other Non Financial Asseis 25.34 {28,78)
[ncrease / (Decreass) in Trade payables {§5.37) (2,167.63)
Increase / {Decreasc) in olhar Payables 606,24 {1,489.42)
Increase / {Decrease) in olher non-financial liakilitis: 24,88 {240.84)
Increase f (Dacraase) provisions (249.54) 826,55
{lr ) / Decrease It unamertizad discounl 23,226.57 14,800.88
(16,726.11) {74,833.77)
Nal Cash {used In) / generaied from operalions 21,629.00 {16,369.99}
nceme dax paid (nel} (13,387 .41) {7,098.09)
Nel cash {used in)f generated from operaling activities 8,241,564 {53,486.,06}
Cash ftaw from investing activitles
Purchase of invasimenls (4,533,177.09) (2.64B,612,42)
Sale of invesiments 4.419,219,08 2,483,776.72
[nlerest on Invesiments 752803 6,069,75
Purchase of Peoperly, Plant and Equipmen' {85.50) {151.63)
Sate of Property, Plent and Equipmen 39.99 70,50
Dividend en invasintents 204,13
Nal cash (used in} I genorated from invesling activitjes {106,272,31); {68,847.08}
Gaslh flow from financing aclivities
Praceeds fiom Debt Securilies 243,049,326 120,482 42
Repaymen! of Debt Securilies [115,669,29) $178,230.94),
Indercorporale Deposil issuad 28,403,236 92,000.00
Intaseorparale Deposil Redesmed {27,003.3B) (10%,400,00)
Cemmarsial Paper isstied 2,268,427 .96 073,262.04
Cemmercial Paper Redeemed (2,257,600.00} (863,764.49)
Term Loans Drawn/{repaid) (9,999.96) 34,000.00
HncreasafiDecraase) b Bank everdai{Naly {10,500.01), 3,656.99
Nst cash generatedfused in) from Financing Acllvites 120,208,12 [31,993.68)
Nel inerease! {decrease) in cash and cash equivalents 22,277.40 {144,326.82)
Cash and cash equivalents at the beginning of the yea £4,694,70 159,021.62
Cash and cash equivalents at the end of the half year 36,972.10 14,894,698
Reconciltation of cash ant cash equivalents with the balance sheel
Cash and cash equivalents as per balance shee
Cash on hand “ -
Balances wdih hanks In current accoun 36,972.10 14,694,741
Cheques, drails on hang - -
Casli and cash equlvalonis as restated as at the half year end * 36,872,710 14,894.70
* Gash and cash equivalents shown in Balanca Sheat s nel of ECL provision of Rs, 7,21 lakhs as &
March 31, 2022 (Previous year: Rs. 2,87 {akhs}

1} The above Slatement of cash flow has been prepared under 1he ‘Indiract Melhod' as set oul In Ind AS 7 - *Slalemani of cash fow
1), Tha provious perled figures have been ra-grouped, vherever necessary in order to conform to s perod presantatior
1My Non-cash financing acilvity : ESOF from parent of Rs 36,52 lakh far year ended March 3151, 2022 {March 3151, 2021 - Rs 99.13 Iakh

s
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Kotak Mahindra nvestments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
Cld . UG5900MH1988PLC 047986

Website: www.kmil.coiin  Telephone: 91 22 62185303

Statement of Standaltone Audited Financial Results as at March 31, 2022

Notes:

1 The standalone annual financlal resulls have been prepared in accordance with and comply in all matectal aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Companles Act , 2013 {the ACT") read with the companies { indian Accounling Standards)
Rules,2015 as amended from time i¢ time and other refevant provisions of the Act, The standalone arnual financial statements, used to
prepase tha standalone financial resulls, are based on the notified Schedule 11t of the Act, as amended fram time to time, for Non-Banking
Financial Companies that are required to comply wilh ind AS.

2 The above slandalone results were reviewed by the Audit Commitiee and approved and taken on record by the Board of Direclors at thalr

respaclive meetings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India ( Listing and other
Disclosure Requirements) Regulations, 2015,

3 COVID-19 has had an exiraordinary impact on macroecoromic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation in March 2020, Malion-wide lockdown in April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas wilh significant number of cases. The restrictions were graduaily lifted feading to improvement in
economic activily, This was followed by two waves of COVID-19 wilh culbreak of new varlants which led lo the re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccines to a large population in the country.

India is emerging feom the Cavid-18 pandemic. The extent to which any new wave of COVID-19 pandemic will impact the Company's
results will depend on ongoing as well as fulure developments, including, among other things, any new informaticn concetning the severity
of the GOVID- 18 pandesmic, and any aclion to cortain ils spread or mifigate ils impact whether government-mandated or elected by us,

4 Informalion as required by Reserve Bank of India Clreular on "Resolufion Framework -2.0 Resolution of COVID 19 related stress of
individual and small business” dated May 5, 2021 is allached as Annexure |,

S On November 12, 2021, Resarve Bank of India igsusd circular requiring changes to and clarifylng certain aspecls of income Recognition
and Assel Classification norms, The Gompany has laken necessary steps to comply wilh these norms / changes as they becoma
applicable. The Company cantinues lo hold loan loss provisions as per existing Expectad credil loss (ECL) model and policy and maintains
adequate ECL provision as per IND AS 109,

G Disclosure in compliance with Regulation 62(4) of Secwilles and Exchangs Board of Indiaflisling Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is altached as Annexura Ik

7 Asset Cover available as on March 31, 2022 in case of nonconvertible debl securilies issued by company as per reguirement of
Reguiation 54 read with Regulation 56(1){<) of LODR Regulations is alached as Annexure |1,

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standaione financial results, have been
apyroved by the Cempany's Board of Birectors, bul have not been audited or subjected o review by the slatutory auditors of the Company.

Tha standalona resulls for the gquarter ended March 31, 2022, being the balancing figure betwsan the audited figures In respect of the full
financial year and the published unaudiled year to date figures up fo the third quanter ended Decembar 31, 2021, prepared in accordance
wilh the recognilion and measurement principles lald down in accordanca with Ind AS 34 *Interim Financial Reporting® which were subject
lo limiled review by us.

9 Disclosure pursuant to Master Direction — Reserve Bank of India (Yransfer of Loan Exposures) Directions, 202t in lerms of RBE dircular
RBIDOR/2021-22/86 DOR.STR.REC.54/21.04,048/2024-22 daled 24 Sepiember 2021

. Buring the Year ended
Parliculars March 31, 2022
Detlails of loans nol in defaull that are transferred or acquired Ni

Delails of stress loans iransferred or acquired Nit

10 Figures for the previous periodfyear have been regrouped wherever necessary to conform Lo cusrent periodfyear presentalion,

For KALYANIWALLA & MISTRY LLP F Kotak Mahindra Investments Limiled
CHARTERED ACCOUNTANTS
Firt Registration Number: 104607W/W1001686

ChA B
"‘“h? /f\ {Dlrector) /,(

Roshni R, Marfatia

Partner ’ /'/"}Er .m\ Place: Mumbai
Mambership No.: 106548 g(ﬁﬁ’} MUMBAL Date : May 23, 2022
Murnibai WL ,LV. J
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Annexure 1

Information as required by Reserve Bank of India Glretilar on resolullan framewerk -2,0 Resolution of COVID 19 related stress of individual and smalf husiness
dated Hay &, 2021

Formal X-Quarler ending March 31, 2022 {5, In jakhs)
5r No, Desacrlption

Individual Borrowers
Small businessas

Parsenal Loans Buslness Loans

(A} Numbher of requesis received for invoking
resolulion process under Fart A

8] [Number of accounts whare resolulien plan has . i R
paen implemenied under hle window

{C)  [Exposure to accounts menfioned al {B} belore
implemerlation of the plan

D) Of (L), aggregale amount of debt lhat was . B
canvarled into_other securiligs

(£}  |Addiionat funding senctianed, If any, cludiag
belween invocatien of tha plan and - - .

impfeme L .
{F) Increase In provistons an account of the R ] -
implementalion of lhe rescliillon plar




Annexure Hl

Disclosure in compliance with Regulation §2{4) of Secwities and Exchange Board of India(Listing Obligations andl
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No.  |Particulars Ratio
a)  [Omiited -
b} Omifted -
c) Debt Equity Ratio* 2,911
d}  |Omitted .
a} Cmilted

f)  |Debl Service Coverage Ratio

g) Interest Service Coverage Ratio

h) Outstanding Reedemable Preference
Shares{Quantily and value)

i) Debenture redemption reserve

)] Net Worth

k) Net Profi after Tax

). |Earning per share

nt)  [Current Ratio .

n} Lang term debt to working capital ratio
o)  |Bad Debi to account receivable ratio
p)  {Currant Liability Ratio

g)  (Total Debt to Tolal assets*
n Debtors Turnover

s)  Hnventory Turnover

-|Not Applicable

Not applicaile
Not appiicable

Not applicable

Debenture redemplion reserve is not
required in respect of privately placed
debentures in terms of rule 18(7){b)({0) of
Companies(Share capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Dituted - Rs, 704.57

1.08:1

9.,03:1

0%

59,44%

74.00%

Not Applicable

1 Operaling Margin{%)* 53.60%
u)  iNet profit Margin{%)* 44,30%
v).  [Seclor Specific equivalent ratios such as
{i} Stage Il ratio* 1.24%
{ii) Provision coverage Ratio* 56.63% .
{iiiy LCR Ratio 84.58% -
*Formula for Compulation of Ratios are as follows -
(i} Debt Equity‘ Ratic (Debt Securites+Borrowing other than Debt

1)) Total Debt [p Total assels
(iii} Operating Margin

{iv) Met profit Margin
{v)Slage [t ratio

{vi) Provision coverage Ratio

Securities+Sibordinate
Capital+Reserve and Surplus)
{Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)/Totat assels

{Profit before tax+mpairment on financial instruments)/Total
Income

Profit after tax/Total Income

Gross Slage Il assels/Total Gross advances and credit
Substitutes :

Impalrment loss allowance for Stage l/Gross Stage |l assets

Liabilities ¥ Equity Share




Annexure I}

Cerificate for asssl cover In respecl of listed debl securities of the Katak Mahindra invesiments Liiniled

Rased on examination of hooks of accounts and omer refevant records/documents, we hereby cortify thal:

] Kotak Mahlndra Investments Limited{The “Gompany"} has vide ils Roard Reselution and information memoranduny shelf disclosure document,
and under varfous Debenkure Trust Deeds, has issued the fellowing listed debt securfilos: .

(R&. Ib lakhs)}

Private Placement! .
St No. ISEN Pubtlc lssua Secured! Unsecured Face Valus
1 INEOTEFOTGREY Privale Placemenl Sacured 8,030.00
2 INEQTSFO7GTR Privale Placament Secured £,700.00
Kl INESTSFOTGLS Privale Placsment Securet 1,500.00
4 EINEG?SFOTHBY Private Placemant Seciwed 20,000.00
& INEQTSFO7HC2 Private Placement Sacured 7,500,00
5 INESTEFG7HOOD Privata Placement Secured © 40,000,00
i INESTOFG7HES Private Placement Sacured 25,000,000
8 INEST5FGTHFS Privaie Placemen! Sacured 5,060,00
9 INEGT5FOTHG3 Private Placemen Secured 25,000,00
10 INESTEFO7THHA Private Placemer: Sacured 25,000.00
1 IMEQTEFOTHES Prvele Placemanl | Secured , . 27,500,00
12 INEBTSFOTHE? Privale Placemsanl Securad 35,000,00
13 INEQTSFOTHIKS Pevale Placemant - |Secured 30,008.00
-4 IMEQ7HFOTHLS Peivale Placernenl Secured 20,008,00
15 INED7HFO7HM1 Privale Placement Secured 20,000,00
16 IMEG75FOTHNG Private Placement Securad 36,900.00
17 INE#7EFOTHOT Private Placement Secured 10,000,900
18 INESTEFO7HP4 Privale Flacement Secured 40,600.00
19 INEE7SFOTHO2 Privale Placemeant Secured 6,000.00
20 INES75F07HRO Private Placement Secured ¥,600,00
21 (NEYTEFOBCRY Privale Placamenl Unsecured 6,000,060
22 INEOTSFORCST - Private Placamenl Unsecured 5,000.00
23 INEQ75F0BCTS Private Placemenl Unsecured 10,090.00

b) Assat Covar Statement:

i. The financial informalion as on March 31, 2022 has been extracied from fhe books of accounts for lhe year ended March 31, 2022 and other relevent]
recerds of (he company -

ii. The assels of lhe Company provide coverage of 1.87 Wines of the ideres{ and principat amound, which is In accordance with the terms of issuef debenlure
trust deed (calculation as per statemen of assel cover ralto for the Secured debl securities - lable - 1}

. It The lotal assels of the Company provide coverage of 1.2 Ffmes of the principel, which i3 in accordance wilh e lerms of issue (celculalion ns per,
slatement of assel coverage ralle available for the vnsecured debt securilies - table — 15} {as per requirement of Repgulation 54 tead wilh Regulalion S8(1)(d)
of LODR Reguiations).

Table-i {Rs. In lakhs}
Sr No, Particulars Amount
1 Tolaj assels avallable for secured Debi Seeuriifes— {sacurad by sither A 733,520,96

part passu or exclusive charge on assets)

Properly Planl & Equipment (Fixed assels) - immovable properly 6,72
[ .oans fagvances given (nel of Provisions, NPAs and sell down porifalio), . 703,961,57
Dent Securiles, other eredit extended elc

Recelvables Including inlerest accrued on Term loan/ Debl Securities slc 5,585.41
Invesiment(s) ' ’ 55,873.94
Cash and cash equivalents and alher curant/ Non-current rssels 37,017,144
Tolal assels available tor Secured loans and secured CC/OD barrowings {68,923,13)

{rom Banks al 1,5 imes cover as per {ha requirement’




2 Total borrawlng through |ssue of secured Dabt Sactiritles {secured by B 393,287.04
elther par] passu or excltislve charge on asseis) (Details in Tablo below)

Dabl Soeurilles

: 389,438.95
1MD - AS adjusiment lor sffactive [nlerest rate on secured Debt Secwilies (119.53)

Interest acomied/payable on secured Debl Securilies 3,967.61

3 Asset Goverage Ralio .Y 1.87:1

{100% or higher as per the lerms of offer docwnentinformation
memorandum/debenture trust deed}

SN wise details
{Rs. n takhs)

1SN Type of Sanctloned . CQuistanding Gover Assnis

. charge Amotint Amount as en Required Required

March 39 20227

INE9TSFOTGF T [Pari Passu . 8,030,000 2,020.46 [100% Refar Mota 1
INE9YSFO7GTS |Farl Passy §,700,00 1,668.95 100% Refar Note 1
ENEOTEFOTGUR |Parl Passut 7,600.00 8,031.36 |100% Refer Male 1
INEQ7SFO7HDA [Pari Passu 20,000.00 19,683.37 [100% Refar Nots 1
INES75FOTHC2 |Pari Passu 7,500.0¢ 7.715.81 [t00% Refer Note 1
INES7SFOTHRE |Par] Passtt 40,000.00 40,877.92 [100% Refer Nola 1
INEOTSFOTHES |Pari Passu 25,000.00 28,5268.79 |100% Refar Mate 1
INEQYSFOTHES (Pari Passu 5,000,600 506248 | H00% Refer Nole 1
INESTSFO7HGS [Pard Passu 25,000,00 26,556.36 [100% Refer Nole 1
INEDTSFO7HH1 [Pari Passu 25,000,00 23,634.58 [f00% Refer Nala 1
INEQ75F07HIQ |Parl Passu 27,600.00 25,401.43 {100% Refer Note 1
INEQTOFO7HS7 {Pari Passu 35,000.00 31,837.77 {100% Refer Nola 1
INESTSFGTHKS {Park Passu 30,000.00 30,823.29 {100% Refar Mote 1
[NESYSEOTHLI (Park Passu 20,000.00 . 18,372.87 {100% Refar Note 1
[NES75FO7HMW 1 ]Pait Passu . 20,000.00 20,426.94 |100% Refer Note 1
INESTSFOTHND {Pari Passu . 39,000.00 36.496.37 1100% Refer Note 1
INE9Z5FO7HO7 {Pait Passu 10,000.00 10,194.45 1100% Refer Note 1
INEAT5F0THP 4 (P ari Passu 40,000.00 40,523.51 1100% Rofer Note 7
IMESTSFOTHG2 [Parl Passu £,000.00 §,071.82 }100% Refer Note 1
INES75F07HRO [Parl Passu 7,580.00 5,2683.55 HO0% Refer Note 1
Total 393,287.04
Note 1

The Debenture shall be securad by way of first pari-passu charge in terms of the regislered Oebenlure Trust Deed cum Deed of Morlgage for Flal Mo, F/401,
Bhooml Classic, Link Read, Opposite Life Slyle Malad (West) Mumbal 490064 measuring 340 sq.iL. (bullt up) situated al €.7.5. No, 1406G — /B, al village|
Thzlad, Talka Dorivali, Malad [Woest) Mumbat 400044 within the reglstralion distict of Bombay Cily and Bombay Suburban tn the stale of Maharashirs, and
tAaveable propordles of the Company,

Movable Properties” shali mean, present and fizture:

i. Receivables;

.0ther book dabis of the company ( except the onas excluded from the definitions of Recelvables },

Til. Other currents assels of the Company [ excep! the ones excluded from the definilion of Recelvablea);And

Iv. Clher long term and current invesiments .

Over which a charge by way of hypolhecalion Is 1o be crealed by company in favour of the Debenture Trusles under ihe Daed, uplo {he extent requlred to
mainlaln the Asset Cover Rallo at or abova the Minlmum Securlly Cover,




Table-tl {R#. In lakhs}
SriNo, Parlzulars Amaount

k] Nei assets of the fisled anlily available for unsecured lenders (Property Plant A 334,991,689
& Equipmant {exciuding Inlangible assels and prapald axpanses) +
tnvesimenis + Cash & Bank Dalances + Other current! Non-current assels
excluding deferred lax assals {-} Total assels avallable for sequred
lenders/ereditors on pari passufexclusive charge basis under the above
heads {-} unsacured current nen-eurrent llablljizs)

Total assels of the Cempany excluding total assats available for secured 340,233.92

Debt Securiies(secured by pari-passu charge on assels) (As per Tatle |

ahova)

Less: unsecured cusranl! non-claent tiabiilles (5.242.04}
2 Tolal Borrowings (unsecured) B 261,286,29

Non-convartible Debi Securitles 20,247.60

Other Borrowligs . . 241,047 .64

iND - AS edjustnient for effeclive Inlerest rale on unsecured Bocrowings (8.95)
3 Assel Coverage Ralio AiB 1.28

¢} Comgpliance of ail the covenantsfterns of the issue In respect of listed debt securlifes ‘
Covenantsfienns ol Iha ssue of the lisled debl securilles {(NCD's) as mentioned In Dabenlura trust deed have been complied by the Company.




Kotak Mibinda Invasiments Umited
C. G 27. G Block. Banda Kuna Cerplex. Banora { & 1. Mombal - 200 051
. . G UG59004451253PLCO47585
Wiabsiervawkmleedn Telsphone: 81 22 62185300
Consofidaled Related Party Transactons For 81k Manths Ended As on 3181 Kareh, 2022

PART A
iRs tnlakha]
Oaals ot the party gisted eniey 1 <us4 MOATES aTE due 1o
f!uh!‘dllm::l(:;:: Tnta the Denis of the counterpany . aton ofshe celated santy Vilue or | ebnec pastyana dsukof
Type of ¥ dyring the
. Relalitnthip of the counterparty “;\,";D‘:;“;:‘z:* wponing | o
rame . Kame With the firted éntily o1 3 perer (0210008 Clesieg
subsidinry i
i|Ketak Makinia b 14 Kotz ifahivira Bark LIS, Ha'grg Company Equly Shaces - v 262:23
20Ktk MoRindra nvesimands 119 Kate MaNvira Bare LId. oty Eemprey [Share Pracrium - 220097F 324037
3ketak Maringra g ety Mariadra Bany U, JHetna Gompany l?_sop Exentts Agproned by Bowra e
Subjectto rejulvtery imis
Afxgtax Matindrs nvestmurts Lid [Kedah Mahindra Baat id, e Dagosta Placed gk I fnathe yean 28515000 - -
* Subjact to peguiatary Imits
slksta atingns g iGatak Aratingta Bank ted. Temn Dgpasia Rapaid (aveph ires duing the yean 185,150.00 - "
&JKetak Meking Ll [olak Matinden Bark Lid, Hetding Company L urest Recaived ol Tém Qepasds 1.408.80 208.20 = -
2 {ading ud [Holak Mgt L, Ha! T e Qo 7280088 39.930.50 - - -
#{Kctak Mabingra Ircesiments Lid [Kola t1andra Bask Lig. il Campany L 2000000 - -
B]Kelak Kahindra I id . JKolaeMahian Beck L, Ratding Gompany Inerest accrutd on barrowing L0050 145355 - -
0] Ketak Muhindra i eatmens L6 Hark (14 Helfing Company Paymert efinterast szcnueg on borvoning s1igs - -
13{Kotax Matlodra b uig Bank Ud, Heifing Comrpany Senvise Gharss Rereded 5500 2830 - -
y2|Reia tahindr [XE] [ Kolah 3T shindra Bink Hid. [HeMing Cerpany Demat Gharges Paid 240 34 - N
s3]Ketak Makpde Lid Hank {td, Hekilng Company B2k Ch Bl - .16 - .
4{Kelo plahindrs layestments Lid Bank tig, Feling Company Cpersing expenses pad 238 - .
+5{¥ota Matirdra inyestiments tid K2k haahindra Bank Lo, Hoking Cemmpany shars Senvize Cont a8g7 - -
16lKotal bakirdra & bid Rolgk pahinden Bank Lt Heking Cempany Licence Fyes pa's #5145 v -
17| Ketak Mabindsa us ool Havndea Baakidd, iHekdng Cempany. ];@-uwssa 5450 - .
18{Retak Mahira nveHments tid Kotak akindra Baak Lid, king Compang Irderusi g 55884 . - '
15]Ker ents Lt Kete¥ Mahinéra Baic L, ehin3 Compan {Reremt Fess paic 19,54 - - !
Kolgk hahindra Bane g, HatE 1w [BA Feay pod 28 - N
lleh Barvetty, [esating Compa: T of Eabidy lo : Gn Achal 8.52 - T
idry B3 Led, Hotding Compeny Eransfer ol Eabiy roem Brup comadeiss Cn Actual 2693 z .
Helding Compary Transfec ol zeycls fmm gmup compantes " oo 521 - -
Hn; Transfer of asagis 10 grova compan'sy . 235 - =
|iousk neghindea Bankita. I Batascs in curen) azcount - - 280073646370
otak Paabinesa Bank LD, % Cazitel X Paant - SELEY 555.13
Bark Ld. Jrictaing Compamy. Term traposis Placed - . 4358 498
[Kotan behindra Barn g, otdrg Canpany Interest segrudd on Tem Degoyls placed - - 0,13 0.1t
29 Kelex Mobingie Investments L [getaicitabinera Gapi tad. ianing Company - . 1500525 | 28538 48|
0| Kotak bahind 3 Investmants g Kotah |4abinera Bars L1d. 04 Company Servie chames paysbls . - 35263 1187t
3| Kelek Matdnd:a invaatments Lid [Kotgk tahindra Bark g, [Haifing Com. 1y Fervice chs 4 150 - - 454 1548
32 et Hahingra 1] [Kteic Ltstindn Sack L1, K'ding Cormpady. Daml Ghargss Payatis . M .31 ok? .
33 Ketes Mabidra Investmants ke ) ey, Pimited of Heidng Compeny _[Irerent 3 cn e Convenale Cob e urgs J3sutd 1,800.00 E237) - .
4] isds dneagtmante Ltd Keted Soourdieg Limned Demat Chasoes palt CEC 042 - =
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