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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XV — Listing of Commerclal Papers of
SEBI Operational Cireufar for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Del Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i}
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, €27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051

Mumbai 3rd Floor 12BKC ,C 12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai ~400051.

CIN U6S5900NH [988PLCO47986

PAN AAACHIOTSK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC ~ Investment and Credit Company
(NBFC- [CC)Y by the RET The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investiments, etc.

(il} Chief Executive (Managing Director / President/ CEO / CFO)

CEO Mr. Amit Bagri
CFO Mr. Siddarth Gandotra

(iii) Group affilintion { if any): Kotak Mahindea Group
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Name Designation DIN Date of Address Director of Details of other
Birth the directorship
Company
since
Chairman 15-03- 62, NCPA, Nariman Point, Mumbai 0F-10- Kotak Mahindra Bank
1959 4060214 2013 Limited
Kotak Mahindra Asset
Management
Company Limiled
Kotak Mahindra
Capital Company
Limited
Mr. Uday Kotak Kotak Mahindra Life
Insurance Company
Limiled
Kotak Mahindra Prime
Limited
The Mahindra United
World College of India
The Anglo Scottish
00007467 Education Society
MD & CEO 20-12- 3001 Tower T-5 Crescent Bay, Jerbaif  01-07- Nil
Mr. Amit Bagri 1973 ‘s_\’udia Road, Near Mahatma Phule 2022
) Educational Sociely, Parel 400012
09659093
Non- 05-10- AS2202, Vervian, Mahindra 09-12- Kotak Infrastructure
Mr. Paritosh Execulive 1968 Eminente, 8.V, Road, Goregaon 206 Debt Fund Limited
Kashyap Director Wesl, Mumbai - 400062
07656300
Independent 01-09- C-~10, Datlagwry Co-op Housing 30-03- Intinitum Productions
IDirecior 1950 Sociely, Deonar Village Road, 2013 Private Limited
{Jeonar, Mumbai — 400 088
Mr. Kotak Mahindra Prime
Chandrashekhar Limited
Sathe
Kotak Mahindra
Trustee Campany
00017605 Limited
Independent 11-10- {4, Chaitra Heritage, Plot no 530, 18-10- Invesco Assel
Director 1961 1 1ih Road, Chembue Bast, Mumbai 2022 Management
400 071 {indla) Private Limited
Mr. Paresh CreditAcceess Life
Parasnis [nsurance
Limited
Efticient Ecosystem
02412035 Profection Association
Independent 06-05- 803, Blossom Boulevard, Koegaon 13-62- GMM Plaudier
Mr. Prakash Director 1954 Park, Punc - 411001 2023 Limited
Apte Blue Dart Express
05196106 Limited
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Fine Organic
Industrics Limited

Kotak Mahindia Prime
Limiled

Mr. Padmini
Khare Kaicker

Independent
Divecior

00296388

15-04-
1963

107 Cumballa Crest, 42, Peddar.
Road, Mumbai — 400 026

17-08-
2015

I B Chemicals and
Pharmaceuticals
Limited
Rablis India Limited

Bosch limited

National Payment
Corporation of India

Tatn Chemicals
Limited

FRANKLIN

TEMPLETON ASSET

MANAGEMENT
{IFSC} PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Refreat,
Phase 2, Lane 1, Devarabisanahalii,
Bengahoru — 560103, Karnataka.

22-03-
2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any chauge in the current year:

Name, designation and
DIN

Date of appeintment/

restgnation

Remarks (viz.reasons tor change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resignedasadirector

Rajiv Gurnani
{DIN: 095600913

4" April 2022

Appointed as Director

Rajiv Gurnani
{DN: 095600913

30 June 2022

Resignedasadirector

KVS Manian

30™ June 2022

Resignedasadirector

Amit Bagri

15 July 2022

Appoinied as Director

Phani Shankar

5t July 2022

Appointed as Director

Amit Bagri

8% August 2022

Appoinled as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Aple

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4 List of'top 10 holders of equity shares of the company as on dale or the latest quarter end:

Limited ( along with
KMBL nominecs)

Sr.No Name and calegory Total no. of No of sharesin | Total
of shareholder equity demat form shareholding as
shares % of total no. of
equily shares
] Kotak Mahindra Bank 5,622,578 - 100

1.5 Delails of the statutory auditor:

Nameand address

Nameand address

Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.181 | Option Prime, Plot
No.X-21, MIDC Road
No.21 | Andher! East-

Statutory Auditor from 29 July
2024 for FY 2024-025 onwards

1.6 Defails of the change in statutory auditors in last three financial years including any change in the current year:

Naine, address Date of Pate of Remarks (viz.
appointment/ cessation (in reasons for change
resignation case of etc}

resignation)

Kalyaniwala & Mistry LLP  Chartered
Accountants (From FY 2021-22 enwards)
Hsplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001,

28t July 2021,

Appointed fora
period of three
years from the
conclusion of the
337 AGM held on
28t Fuly 2021 Gl the
conclusion of 361
AGM

Retired at the
conclusion of the 36th
AGM of KMIT held on
29th July 2024.
{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0(45325) (From 29t july
2024 onwards )
Unit No.101[Option Primo, Plot No.X-21,
MIDC Road No.21| Andheri East-
Mumbaid00093

26tk July 2024

Appointed for a
period of three
years from the
conclusion of the
36th AGM held on
29t July 2024 (il the
conclusion of 39
AGM
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1.7 List of {op 10 debt securities holders as on 30th November 2024*,

Helding of debt

Sr . " st rren . . fuce securities as a percenlage

No Name of the holder Caotegory Sum of Amount Valus of total deb securilies
. outstanding of the issuer
1 { HDFC Mutual Fund Mutual Fund 14,19,00,00,000 22.24%
2 | Wipro Limited Corporate 2,25,00,00,000 12,93%
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 Fuce 5.02%
4 | HCL TECHNOLOGIES LIMITED Rank 2,80,00,00,000 V‘;‘;e 4.39%

O S
5 | SERUM INSTITUTE OF INDIA PVT. LTD, Corporate 2,50,00,00,000 10 aes 3.92%
6 | State Bank of India Corporate | 2,30,00,00,000 I‘;‘Jq'ﬁ 3.61%
7 | SERUM INSTITUTE LIFE SCIENCES PVT, LD, Bank 2,00,00,00,000 per 3.28%
8 | IIFl Wealth Management Ltd Corporate 1,83,20,00,000 f,‘r'i::fl’i 3.14%
Tata Consultancy Services Empioyees Provident Corporate

% | Fund 1,80,00,00,000 2.87%
{0 | PNBGILTS LTD Corparate 1,62,50,00,000 2.82%

18 Listoftop 10 CP holder as on 30th November 2024%,

Sr No | MName of CP holder { Category of CP holder

Face Value of CP holding

CP holding percenlage as a percentage of total CP
outstanding of the issuer

l NA NA

NIL

NiL

2 Material Information:

2.1. Details of all defaul¥s and/or delay in payments of interest and principal of CPs, {including technical
delay), debt securities, lerm loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2, Ongoing and/or oulstanding material litigation and regulatory strictures, if any.

There are no malerial litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no repulatory strictures on the

Company,

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax Htigations resuiting in material liabitities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue 1o invest in the

CP.

3 Details of borrowings of the company, as on the laiest quarter end:

KN

a, Secured Non-Convertible Debentures as on 30th November 2024.

b. Unsecured Non-Convertible Debentures as on 30th November 2024.

¢. CP as on 30th November 2024.

d. Refer Borrowing Annexurc A

attached,
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3.2, Details of secured/ unsecured loun facilities/ bank fund based fucitities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCR), optionally convertible debentures /
preference shares frem banks or financial institutions or financiz! creditors, as on last quarter end:

Amt Principal Repayme
fender's name | .. e i Amt pay e Asset
Type of facility sunction .ot S Credit oy
{As on ed (INR outstandi date/Sch Security ati classific
30.09,2024) ng(INR | 48 fating ation
In Crs) edule
In Crs)
Oith March Refer Not CRISIE
025 CICr NOWE N1 Qi: ar
: k of 251 I below | AAA/Sable Standard
State Bank of | enwen 500
India
F3th March
1§49 756 2027
HDFC Bank i , Refer Note CRISIL
¢ NSALS y 200 Jtandar
Limited CCAVCDL/TL Nil I below | AAA/Sable Standard
102 672.70
3 [st August
2027
23th Refer Not CRISIL
Kotak CCIWODL/TL 150 : September | “eler hole St Stands
Mahindra = E‘é ' I below | AAA/Swble | Sandard
Bank 1.1d 2026
. . Feh Dec Refer Note CRISIL
e Ronke . ; 300
Canara Bank CCAVCL 300 024  below | AAA/Stable S
Standar

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of securily Trustee on the Company the
“Naveable Peoperties” which shall means the present and Tuture:

(i) Receivabte;

(i) Other book debt of the Borrower ( excepl the one excluded from the definition of Receivables);

{1ii) Such other cusrent assets of the Borrower { except the ane excluded from the definition of Reccivables)and

(iv} Other leng term and eurrent invesiments {oxcept uny strategic investnment of the Borrower in the nature of eguity

shares, preferenee shares and venture capital units or any receivabics thergfrom,

3.3, Theamount of corperate guarntee or leticr of comfort issued by the issuer along with name ol the  counterparty
(like nume ol the subsidiary, JV entity, group company, ¢lc) orl behnlf of whom it kas been issucd, contingent Hability
including debt service reserve account (DSRA) guarantees/ any put aption efc.None
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PROPCSED DATE OF ISSUE

12th December 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ Al+

ISSUED 8Y CRISIL ICRA

DATE OF RATING 02 Decembar 2024 08 December 2024

VALIDITY FOR iISSUANCE 80 Days 3 Month

VALIRITY PERIOD OF RATING | t Year 1 Year

FOR AMOUNT R&.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPQ) Rs.3500.00 Creres{iPO)

CONDITIONS (if any)

STANDALCNE

EXACT PURPOSE OF ISSUE OF
CP

After issue expenses, used for financing activities, repay dabis, business ops

including working Capital & investments,

CREMDIT SUPPORT {if any) NG
DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INEG75F14Z0U2
ISSUE AMOUNT (INR) 8,75,00,00,000/-
AMOUNT (Discounted) 8,73,74,35,000/-

Date of Allotment

12th December 2024

MATURITY DATE

19th December 2024

ISSUED BY

Kolak Mahindra Investments Limited

NET WORTH OF THE
GUARANTOR COMPANY

NA

NAME GF COMPANY TO
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE

NA

EXTENT OF THE GUARANTEE
OFFERED BY THE
GUARANTOR COMPANY

NA

CONDITIONS UNDER WHICH
THE GUARANTEE WILL BE
INVOKED

NA

Listing

Issue is proposed to he listed on BSE

ISSUING AND PAYING AGENT

Kotak Mahindra Bank Ltd.
27 BKC, 3 Flaor, Plot No. C-27, G - block,

Bandra Kurla Compiex, Bandra {E}, Mumbal -400 051,
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing Himit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is atfached as Annexure C,

4.3, End-use of funds. :
Issue proceeds will be used for various business operalions including working capital requirements,

4.4, Credit Support/enhancement (i’ any): None

(i} Delails of instruthent, amount, guarantor company :N.A

(i) Copy of the executed guarantee :N.A

{iii) Net worth ol the guarantor company :N.A

{iv} Names of companies to which guarantor has issued similar guarantee : N.A
{v) BExtent of the guarantee oftered by the guaranfor company : N.A

{vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information: i

5.1 Audited / Limited review half vearly consolidated (wherever available) and standalone {inancial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
qualifications, if any, for last three years along with latest available financial results, Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terims of Regulation 33 of SEB! LODR Regulations, latest available quarterly financial results shall be filed.

Not Applicable

3.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have aiready listed their specified securities and/or *Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaudited financlals with limited review for the stub period in the
current financial year, subject lo making nccessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th September 2024 are attached as
Annexure E.

6. Asset Liability Management {ALM) Disclosures:

6.1, NBIFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular 1o
SEBYHO/DDHS/P/CIR/Z021/613 as revised from time to time, Further, “Total assets under management”,

under para La, of Annexure [ of CIR/AMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet asseis,

The above disclosure are attached as Annexure F.

“or Kotak Mahindra Investments Lid

C ot e
i "

AutherisedSignatory
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n Seeured Non-Convertible Debenfures ns on 20th November 2024

]
Heles:

Annexure A

Ameure A

The [hbonrares are seowmed by way of a fist and pari possw worlgage in favowr of (be Seowmily Tstee o e Compamy's imenonabde property of Re 925 lakhs (gross vaboe) ocd Fanber secued by way of
hypothoeation/inongage of charped assels such as reocivables arising o of loan, lase and lire pchase, book debds, curnenl assets amd myestments (echuding stmtegic investments of the Company which are in the mature of
ety shares) with an asset cover ratio of minkrean 100 tmie vales of the debentares during (he toure of the debontures

Tenor/ Amount

Period jssued Date of Redemption \ Secured/
Serfes i5iN of Coupon INR Hotment date/ Credit rating Unsecurad Security

maturity Crorej Schedule
LDD/2021-22/2447 [NESTSFOYHO? 1100 5.90% [RG0 29-Nov-21 03.Dee-24 | CRISIL Seciured Refer Note
LDDA2D21-22/76G14 [NESTSFQIHRO 1iz2d 6.00% 1 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDDA021-22/7615 [NEFISTHTHRO 1124 6.40%5 13 27-Dec-21 24-Jan-25 { CRISIL Secured Refer Note
LDD/2022-23/8318 INESTSFOTHTG 1696 8.00% 85.2 21-0ct-22 21-001-25 | CRISIL Secured Refer Note
LDD/2622-23/8379 INEOTSFGEITG 1696 8.00% 315 21-0ct-22 21-0:0t-25 | CRISIL Secured Refer Note
1.I0/2022-23/8380 INEDTSTRITO 1696 8.00% 42 21-0ct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8181 INEQTSFQHITE 1096 8.00% 12.6 21-0Qct-22 21-0¢t-25 | CRISIL Secured Refer Note
LDD/2022-23/8382 INEI?SFGTHTS 1096 8.00%% 12.5 21-0ct-22 21-0¢1-25 | CRISIL Sevured Refer Note
LI3D/2022-23/8374 INEQTSTGTHUS 1110 8.00% 25 2106122 04-Nev-25 | CRISIL Secured Refer Note
LDI3/2022-23/8375 INEOTSTUTHUS 1110 §.00% 20 21-0Oct-22 04-Nov-25 | CRISIL Secured Refer Motz
LIDAZ022-23/8376 INESQTSFR7HILN 1110 8.00%% 10 21-0ct-22 03-Nov-25 { CRISIL Secured Refer Note
LDD/2022-2 38580 [MEST5FOTHXNS 792 7.93% HU 29-Dec-22 28-Feb-25 | CRISIL Secured Reler Note
LDD/2022-23/8581 INE9?SFR7EH V2 1127 7.95% 7 29-Dee-22 29-Jan-26 | CRISIL Secured Reler Note
LDD/2022-23/8582 [MESTSFO?HIV2 1127 7.95% 26,2 2%-Dee-22 29-Jgn-26 | CRISIL Secured Refer Nate
LD/2022-23/3583 INESTSFOTHY 1127 795% 200 29-Dee-22 29-Jan-26 § CRISI. Sevnred Refer Note
LD/2022-23/8627 INEOTSTOTHV2 1109 §.009%% {13 10-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD2022-23/8628 ENEY75TOTHVZ 149 §.00% 6.5 iG-jan-23 29-Jan-26 | CRISIL Sevured Refer Note
LDD/2022-23/8630 INEQTSFO7HVZ 1§09 3.00% 53 16-Inn3-23 29-Jan-26 | CRISTL Secured Refer Note
Li312/2022-23/8629 ENEQTSFOTHV2 13 5.00% 53 16-Jan-23 29-Jon-26 | CRISIL Secuwred Refer Note
LI3DA2G22-23/8031 INEYT7SFO7HV2 1199 §.00%% 5.3 {0-Jan-23 29-Jan-26 | CRISIL Secured Raler Note
LDMD/2022-23/8033 INE9TSEOTHVZ 1109 3.00% 53 i6-Jun-23 29-Jan-26 | CRISIL Secured Refer Note
LD2022-23/8632 INE9TSFOTHV2 110% $.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDDA2022-23/8034 INEOTSFOTHY2 130 3.00% 5.3 16-Tan-23 29-Jan-26 | CRISIL Securerd Relor Note
LI3D/2022-23/8635 INE975F07HVE 109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDA022-23/8640 TNTI975F0THZ 719 3.00% 209 i8-Jan-23 {6-Jan-25 | CRISIL Seeured Refer Note
LDD/2022-23/8659 INES7SFONCO 1182 7.99% 25 27-Jan-23 23-Ap-26 | CRISIL Sevured Refer Note
LDD/2022-2 HBG60 INE975FOTB2 1208 501% 63 27-Jan-23 19-May-26 | CRISI, Secured Refer Note
LDD2022-23/8662 INEQYSFONIB2 {208 B.01% 7.5 27-Fan-23 19-May-26 { CRISIL Sevured Reler Note
1.0{)/2022-23/8663 INEQTSFO7II2 1208 8019 30 27-3an-23 19-May-26 | CRISIL Secured Refer Note
LDD/2022-23/8731 INEQTSFOTIDS 109G 8.16% 1 23-Fel-22 23-Feb-26 | CRISIL Secured Reler Note
LI/2022-23/8732 INEQTSFO7ING 1096 8,16% 200 23-Teb-23 23-Feb-26 | CRISIL Secwed Refer Note
LDD022-23/8723 INESTSFO7INS 1094 3.16% 25 23-Feb-23 23-Feb-26 | CRISIL Secured Reter Note
LDIX¥2022-2387)4 INESTSEQTIDS 10%6 8.16% 50 23-Feb-23 23-Feb-26 | CRISIL Sevured Refer Note
LD/2022-23/8735 INESTSTG7IIG 1218 B.14% 10 23-Feb-23 23-Jun-26 | CRISHACRA Secured Refer Note
LD{32022-23/8736 INEDTSTFGTIEG 1219 2.14% 17.5 23-Feb-23 23-Jun-26 | CRISHACRA Segured Refer Note
LD2022-23/8737 INEQTSFUTIEG 1210 B.14%% 1 23-Feb-23 23-hn-26 | CRISIJICRA Secured Refer Note
LDM32022-23/8738 INEQ75FQ7IEA 1216 8.14% 40 23-Feb-23 23-Jun-26 | CRISIWACRA Secured Refer Note
LDIX2022-23/873% INEQ7SFOTIEG 1214 8.14% 20 23-Feb-23 23-Jun-26 | CRISHACRA Secured Refer Noze
LODA022-2 38824 INEDTSTFOTCO 1136 7.59% 00 14-Mar-23 23-Ap-26 | CRISIL Secured Refer Note
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LE2022-23/88)5 INEQTSFOTHIO 1136 1.99% 150 14-Mar-23 23-Apr-26 | CRISIHL Seccured Refer Note
LDD/2G22-23/8822 INEDTSFOTIEG 1197 8.14% t5 | 14-Mar-21 23-Jun-26 | CRISILJICRA Secured Refer Note
LIX2022-23/8823 INEO7SFOTIES 1197 8.14% 10 | #4-Mar-23 23-hun-26 | CRISILJACRA Seeured Reler Noto
LDD/2023-24/3900 INESTSFOTIET 822 B.11% i 18-Apr-23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8901 INGS7SFOTHT 822 B.11% 235 18-Apr-23 I8-Jul-25 | CRISIL Secured Refer Note
LDD/2623-24/8901 INOTSTOTIEY §22 B.11% s 1B-Apr-23 18-Jul-25 | CRISIL Secured Refer Nofe
LD D/2023-24/8002 INE9TATOTIY 322 5.il% 100 t8-Apc-23 PR-Jul-25 1 CRISH, Secured Refer Nate
LDD/1021-24/8043 INEOTSTOTIRG 11463 8.44% {100 18-Apr23 2-bun-26 | CRISIACEA Secured fteter Note
LDDA2022-24/8904 INEYTSFOTLS 1218 8.F1% 23 18-Apr-23 18-Aug-26 | CRISIL Seensed Refer Note
L112/2023-24/8905 INEQTSFO7IS 1218 8.11% ! 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDR/2023-248506 INEOTSEGTIES 218 8.1i% 75 18-Apr-23 E8-Aug-26 | CRISIL Secured Refer Note
LDD/2023-24/8907 INEOTSFOTHS 1248 8.11% 99 18-Ap-23 18-Aug-26 | CRISIL Secured Refer Note
LEI3/2023-24/9367 INEQ7STO7IK] 595 7.97% 25 18-Sep-23 05-May-25 | CRISI. Secured Hefer Note
LDDB/2023-24/9370 INTG75507(K3 505 T97% 100 18-Sep-23 03-May-25 | CRISIL Secured Refer Nota
LIX)2023-24/9373 INESTSFO7IKS 595 197% 25 18-Sep-23 #5-hMay-25 | CRISIL Secured Refer Nole
LDDA2023-24/9374 INESTSFG7IKS 595 1.97% 1] 18-Sep-23 05-Muy-25 | CRISIL Secured Refer Note
LDD/2023-2479392 INESTSFOTEL] 730 B.04% 100 27-8ep-23 26-5ep-25 | CRISN, Secured Refer Note
L1/2023-24/9393 INEIT7SFOTILA 730 8.04%% 160 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Nate
EDD/G23-24/9394 INES75F07IMD 1105 B.04% 46§ 27-8ep-23 06-0c1-26 | CRISILICRA Secured Refer Note
LIIDA023-24/0365 INESTSFOTIRG 1105 8.04% 5 27.8ep-23 06-0¢1-26 | CRISILACRA Secwred Refer Nofe
LDDRG23-24/9356 INEO7SEDTINMG £103 8.04% 0§ 27-8ep-23 06-Oct-26 j CRISILACRA Sevured Refer Note
LDD/2023-24/9397 INROTSEONMD 1103 8.04% 56 | 27-8cp-23 06-Cct-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9399 INHOTSFOTIMD 1105 8.04%% 50 27-5ep-23 06-0ct-26 | CIISHACRA Secured Refer Noto
LI D/2023-24/9398 INEQ7STO7ING 1i08 8.04%% 1.5 27-8ep-23 06-0ci-26 | CRISILACRA Secured Refer Note
LDIN20623-24/9308 INESTSFO7IMO 1105 §.04% 15 27-Sep-23 06-0ct-26 | CRISIACRA Secured Reler Note
LDDA2023-24/9493 INESTSIO7INT 785 521% 100 26-Oct-23 19-2ec-25 | CRISIL Segured Refizr Note
LIMI2023-24/0404 INESTSFOTINT 785 8.28% 25 26-0ct-23 19-[3ec-25 | CRISIL Secured Reter Note
LIE2023-24/9456 INEITSFOTINT 785 B.21% 10 26-0¢t-23 19-Dec-25 § CRISIL Secured Refer Note
LDDA2Y-24/0455 INE97SFO7INT 185 821% 50 26-0¢1-23 19-Dec-25 | CRISIL Seeurcd Reler Note
1.DDA023-2419497 INEO7SFOTING 785 821% 25 26-001-23 19-Dee-25 | CIISIL Secured Refer Note
LDI32023-24/9498 INFYT5E0TI0S 1128 822% 25 26-Cret-23 27-Nov-26 | CRISILJICRA Secneed Refer Note
LDE2023-24/9499 INES7SIO7I0S 1128 822% 25 26-Oct-21 27-Nav-26 | CRISILACRA Secured Refes Mote
LDD/2023-24/9500 INEQZSEGTI05 1128 §22% 3 26-0)ct-23 27-Nov-26 | CRISILJACRA Secured Refer Note
LDDR0623-24/9501 INESTSFOTIO8 1128 822% i0 26-0ct-23 27-Nov-26 | CRISHACRA Secueed Refer Note
LDDA2623-24/9502 INE975FOTIOS k28 8.22% 36 26-0¢t-23 27-Nov-26 | CRISILACRA Secured Reter Note
LDE/2023-24/9503 INE975F071(}5 1128 8.22% 25 26-0¢1-23 27-Nov-26 | CRISHJICRA Seeured Reler Note
LDTY2023-24/9504 INEGTSFOTIOS iiz8 222% 32 26-Cc1-23 31-Noy-26 | CRISILACRA Secured Refer Note
LDI2023-24/9505 INEOTSFO7E05 128 822% 150 | 26.0ct23 27-Nov-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9568 INEGT5Y07EKA 539 7.97% 54 ] [3-Nov-23 05-May-25 | CRISIL Sevwred Refer Note
LBD023-24/9569 TNESTSFO7IKA 339 TH1% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Noto
LDDAR023-24/9570 INEI7SFA7INMO 1058 5.04% 50 | 13-Nov-23 06-0ct-26 | CRISILACRA Secured Refer Note
LID/2023-24/9571 INES75FO712 H72 B.19% 175 13-Nov-23 28-Fan-27 | CRISHUACRA Secnred Refer Note
L1303/2023-24/9604 INESTSFUTHXS 450 £20% S0 04-Dec-23 28-Feb-25 | CRISIL Secured Refer Note
LDI/2023-24/9645 INEOTSFOTHLA 699 8.00% 80 | 08-Dec23 04-Nov-25 | CRISH. Sevured Refer Nate
LD3D/2023-24/9646 TNEQ?STOTEH 699 8.00% 25 | 06-Dee23 04-Nov-25 | CRISIL Secured Refer Note
LBD202324/9647 INESTSFOHIL4 699 8.00% 13 06-Dec-23 04-Now-25 | CRISIL Secured Refer Note
LIM20G23-24/648 INE97SFO7I1UM 699 8.00% 75 06-Drec-213 04-Nov-25 | CRISIL Seenigd Reter Note
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LDD/2023-24/3650 INEIZSFO?1P2 1149 8.19% 1 06-Dec-23 28-jan-27 | CRISIUVICRA Secured Refer Note
LDDA623-24/965t INESTSFOTIP2 1149 3.19% 0 06-Dec-23 28-Jan-27 { CRISILJCRA Secured Refer Note
LOD2023-24/9652 INEYTSFOTIP2 1149 8.19% 10§ 06-Dec-23 28-fan-27 | CRISI/ICRA Secired Refer Nole
1L.DD/2023-24/9653 INEOT7SFO7HP2 1149 8.19% 25 06-Drec-23 28-Tan-27 | CRISILACRA Sevured Refer Nole
LDD/AN23-24/9654 INEQ7SFO7IP2 1149 §.19% 6 06-Dree-23 28-Jan-27 | CRISILJICRA Sevused Refer Note
LI2023-2419655 INE975F0TIP2 {149 8.19% 25 06-Dec-21 28-Tan-27 § CRISILACRA Sevured Refer Note
LDD/2021-24/9656 INES75F071P2 1149 8.19%% 50 06-Dec-22 28-Jan-27 { CRISILHCRA Secureil Reter Note
LDD/2023-24/9657 INES7SFONP2 1149 8.19% 50 06-Dec-23 28-Jan-27 j CRISILACRA Secureil Refer Note
LDI24G23-2419735 INE975FOTRTS 461 8.25% 150 28-Dec-22 21-0Oct-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INE9TSFO7IB2 873 8.25% 50 28-Dee-22 19-May-26 § CRISIL Secueed Refer Note
LDD/2623-24/9753 INE975F07182 813 8.25% 106 28-Dec-23 19-May-26 1 CRISIL Secured Refer Note
LDDA023-249738 INE97SEO7IQ0 1246 8.24% 25 28-Dec-23 27-May-27 § CRISNJICRA Secured Reler Note
LDD02I-249739 INE9Q75FO7I00 1246 8.24%% a0 28-Dec-22 21-May-27 ¢ CRISIVICRA Secured Refer Note
LDD202 249740 INEQTSFOTIN0 1246 8.24% 15 28-Dee-22 27-May-27 § CRISILJICRA Secured Reter Note
LOD/2023-24/9741 INEOTSFOHOQO 1246 8.24% 5 28-Dec-23 27-May-27 § CRISW/JCRA Secured Refer Nute
LDIDA0AI-24/9742 INEOTSFOHOQD 1246 8.24%% 3 28-Dee-23 28-May-27 1 CRISIICRA Secured Refer Note
LDI2023-249984 INEYT7SFOTINGD 929 8.04%% 50 21-Mar-24 G6-0ct-26 § CRISIICRA Secured Refer Note
LID/2022-24/9986 INEQTSFONMY 929 8.04% 150 2t-Mare24 06-Oct-20 3 CRISIJICRA Sevured Refer Note
L2623 249988 INEQTSTOHND 929 8.04% 50 20-Mar-24 Go-Ovct-26 & CRISIVICRA Secured Refer Note
LDDA02X24/9989 INEQTSF0(P2 1043 8.19% 50 21-Mar-24 28-Jan-27 1 CRISIJICRA Secured Refer Note
LDIDHI023-24/39%0 INEST5F01P2 142 8.19% 200 21-Mar-24 28-Jan-27 | CRISHACKA Secured Refer Note
LDDA2023-24/9994 INE97SFOVIRS 1187 2.38% 10 2E-Mar-24 201-dun-27 3 CRISHACRA Secured Refer Note
LDDA2023-24/9995 INEITSFOTIRE 1187 8.38% i 23-bar-24 2-Jun-27 § CRISIJICRA Secured Refer Note
LDD/2023-24/9996 INEO7SFONRE 1187 8.38% 5 23-Mar-24d 2§-Jun-27 { CRISIACRA Secured Refer Note
LDDA2023-24/9957 INEOZSFOTIRS 1187 §.38% 5| 21-Mar-24 2iJun-27 | CRISILACRA Secureil Refer Note
L.DDA2023-24/0998 INEOTIFOTIRE HEY 8.38% 26 21-Nar-24 21-Jun-27 | CRISIVICRA Secured Reter Nute
LDD/2023-24/9999 INEIZSFOTIRS 1187 §.38% 200 21-har-24 21-Jun-27 | CRISILACRA Secured Reter Note
LDD/2023-24/9991 INEQPSFOTIRR 1187 3.38% 250 21-Mar-24 21-Jun27 { CRISIVICRA Securedl Refer Note
L3D/2023-24/10001 INEI?STO7S6 1247 8.379% 20 21-har-24 20-Aug-27 | CRISILJICRA Secored Refer Note
LDB/2023-24¢106002 INE975F07186 1247 8.37% 5 21-Mar-24 20-Aug-27 | CRISNACRA Secured Refer Nute
LI3/2023-24/10003 | INES75FOTISG 1247 8.37% 10 ] 21-Mar-24 20-Aug-27 | CRISILACRA Secuted Refer Note
LDD/2023-24/100604 INES?II07iS6 £247 8.37% kK 21-hior-24 20-Aug-27 { CRISIL/ICRA Secored Refer Note
1.I3X2023-24710608 INEIS75TO7IS0 1247 837% 3s 21-Nar-24 20-Aug-27 | CRISHACRA Secured Reter Note
LDDR2023-24/10006 INEBTSFOTISH 1247 4.37% 25 21-Nar-24 20-Aug-27 { CRISIICRA Secured Refer Note
LDD2023-24/10007 | INESTSFO7iS6 1247 8379 10 ] 21-Mar-24 20-Aup-27 { CRISILACRA Secured Refer Note
LDDAA0DI-2A740008 | TNESTSFO7IS6 1247 8.37% 10 2 {-Mar-24 20-Aug-27 | CRISILACRA Secueed Refer Note
LDDM2023-24710009 | INEQ7SFO7IS6 1247 837% 5 21-Mar-24 20-Aug-27 1 CRISILVICRA Secured Refer Note
LIDM2033-24/100(0 INEQ75F07180 1247 8.37% 10 21-Mai-24 20-Aug-27 | CRIBILJICRA Securedl Reter Note
LDIN2023-247100101 INESTSFG7I86 1247 8.379% 5 21-Nas-24 20-Aug-27 { CRISILACRA Secured Refer Note
LDDR023-2410012 | INES7SFO7IS6 1247 837% £50 21-Masg-24 20-Aug-27 | CRISI/ICRA Secured Refer Note
LDDROZI-ZN001D | INESTSEGTISE 1247 B37% 30 21-Mps-24 20-Aug-27 1 CRISILACRA Secured Refer Note
LDDRG2324710014 INEQTSEOTSO 1247 R37% 5 21.Maz-24 20-Aup-27 | CRISIACRA Secvred Refer Note
LDD2023-24/10015 [INESTSEOTISG 1247 837% 50 21-Mar-24 20-Aup-27 | CRISILICRA Sevured Refer Note
LDi/2023-24710016 | INEO7SE07IS6 147 8.37% 3 2[-Mar-24 20-Aug-27 1 CRISILJICRA Secured Refer Note
LOD2023-24710017 | INEOTSFO7ISG 1247 8.37% 50 21-Mas-24 20-Aug-27 | CRISILICRA Secured Refer Note




Kotak Mahindra Investmenis Ltd,

Annexure A

b.Bnsccured Nen-Convertible Debentures as on 30th November 2024,

Tenor/ Amount .
h o . . R ~ cd/ .
Series ISIY Pericdot 1 Coupon | issued{INR Date of RCdLiH{)f{()ﬁ Credit mling Seoureds Security
. allotment date/ Schedule Unsecured
maturity Crorg)}

e CRISIE- ARA

LOB/2015-16/1582 INE9TSFOBCRY 3,653 9.0000% 50i31-Dec-15 33-Dec-25 (A — Unsecured NA
CRISIL- AAA

LDD/2856-12/2672 INEQ7SFOBCST 3,650 8.3500% 8i20-Dec-16 18-Dec-26 ICRA -~ Unsecured NA
CRISIL- AAA

LDD/2016-17/2673 INEQ75FORCS7 3,650 8.3500% 2120-Dec-16 18-Dec-26 (CRA— Unsecured  [HNA
CRISIL- AAA

1OD/2016-17/2674 INEQTEFOBLSY 3,650 8.3500% 5120-Dec-16 18-Dec-26 ICRA — Unsecured NA
- CRISIL- AAA

LODf2016-17/2675 INEQTSFO8CST 1,650 8,3500% 3120-Dec-16 18-Dec-26 ICRA — Unsecured  [NA
CRISIL- AAA

LBD/2016-17/2676 INE9TSFOBCST 3,650 8.3500% 2{20-Dec-16 18-Dec-26 CRA Unsecured  [NA
CRISIL- AAA

1OD/2016-17/2662 INES7SFOBCS? 3,650 8.3500% 30§20-Dec-16 18-Dec-26 {CRA— Unsecured  iNA
- CRISIL- AAA

LOD/2016-17/2925% INEST7SFOBCTS 3,652 8.5500% 100f24-Mar-17 24-Mar-27 Unsecured NA

ICRA— ARA
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b.Comimercinl paper as on 301ht November 2024,

Tenor/ " Redemption
Sarkes 1SN Periodof | Coupon | ‘TOUM lssued Date of date/ Credit rating Secured/ 1PA
{iNR Crose) allotment Unsecured
maturity Schadute

il Hil il Nl N il il il Hil Mil




Annexure B

lkotal Kotak Mahindra Investments

CERTIFIED TRUE CORY OF THE RESOLUTION PASSER AT THE MEETING (5/2024-2025} OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:60 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY L., 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMDAL - 400051 {(MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorlzed slgnatorlos in respect to borrow funds by way of CP upto the total autstanding
horrowlng CP Bmlt does not exceed 8000 Crores

"RESOLVED THAT In modification to the authovized signatories in the eailler Resolution passed by the
foard of Diractors at Its meeting held on May 26, 2023, any two of the following officlals ba authorlzed
to sign any document, deed, form, etc, Jolntly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the followlng |olitly:

Mr. Payltosh Kashyap
My, At Bagrd

Ms. Jyotl Agarwal

M. Rajeev Kumar

v, Ashlsh Agrawal
Mr, Siddarth Gandolra
Mr, Vikash Chandak
M, Anll Gangwal

Mr, Sandlp Todkar

Mr, Shubhen Bhandare
M. Nllesh Dabhans
Wir, Hiren Vora

Mr. Kanlshk Mundeja
Mr. Anshul Varun

My, Sanjay Pawar

to execute alf treasury relatad dosuments on bahalf of the Company and to do all such acis, deeds and
things as may be necessary and Incldental for the Issue, listing, redemption and buy back of Commerclal
papers lncluding but not imited to finallsing the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give affect to the rasofution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS UMITED

%{{‘9}’

RAIEEY KUMAR
@* COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Maliindra lnvestments Lid,

CIN UGI900MH1988PLCA47286 Heglstered Office:
. 278X, € 27,6 Black
3rd Foe, 12 BRC,C-12, T491 02262105320 Baadea Kurta Compla,
G Black Band'ta Kuifa Corngrlext 491 022 62315400 Bandia [E), Mumbal - 460 651,

fandia (East), Kumbal - 400051 ~wpakotak con Maharashisa, ladla.




Details of CP issued during last 156 months by Kotak Mahindra Investiments Ltd.
Annexure "C"

Annexure |
1SIN issue Date Amount ;ﬂ;‘:my g:;::; ':: g pame of IPA :;s:;j;; g:ﬁj; i;izim
agency
INE975F14XY9 04-Jan-23 25,00,00,000 27-5ep-23 Wil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
[NE97SF14XYS 04-Jan-23 15,00,00,000 27-Sep23 | NI Kotk Mahindra Bank Lt crISIL | Al+ 7000
INEQTSF14%26 05-Jan-23 1,00,00,00,000 ta-quw2z | Nl Kotak Mahindra Bank td CRISIL | A+ 7000
INEG7SF14YA7 06-Jan-23 75,00,00,000 07-Aug-23 | Wil Kotak Mahindra Bank Lid CRISIL | A1+ 7000
INESTSF14Y85 17-Fel-23 17,00,00,000 14-Freb2a | wil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INESTSF14Y85 22-Feh 23 50,00,00,000 14-reb-24 | NI Kotak Mahindra 8ank Ltd CRISIL | A+ 7000
INEG7SF14YRS 23Feb-23 25,00,00,000 14-Feb-z4 | NI Kotak Mahindra Bank Ltd CRISL | AL+ 7000
INEQ75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | N Kotak Mahindrs Bank Ltd CRISIL | AL+ 7000
INEO75FL4YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISH | AL+ 7000
INEO75F14YC3 17-Mar-23 50,00,60,000 15-Mar-24 | NIl Kotak Mahindra Bank Ltd crisi | Als 7000
INES75F14VCI 17-Mar-23 25,00,00,000 15-Mar-24 | NI Kotak Mahindra Bank Ltd CRISIL | Al 7000
INES7SF14YC3 24-Mar-23 50,00,00,000 15-Mar-24 | Nit Kotak Mahindra Bank Ltd CRISIL | A+ 7000
INES75F14YD1 16-Apr-23 75,00,00,000 08-Apr-24 | NI Kotak Mahlndra Bank Lid CRISIL | Al 7000
INED75F14YD1 11-Apr23 50,00,00,000 08-apr-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF14YEQ 27-Apr-23 4,50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEO7SF14YEQ 37-Apr-23 50,00,00,000 08-May-23 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEG75F14YF6 08-jun-23 4,00,00,00,000 15-un-23 | Nil Kotak Mahindra Bank Ltd CRISIL | Ale 7000
INEG7SF14Y64 12-Jun-23 1,50,00,00,000 11-Sep-23 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 | N Kotak Mahindra Bank Ltd crisl | AL+ 7000
INEG7SF14YI0 27-jun-23 2,25,00,00,000 31-Aug-23 | Wil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEDTSF14YI8 30-jun-23 2,00,00,00,000 07023 | Wil Kotak Mzhindra Bank Ltd CRISIL | AL+ 7000
INE975F14Y)8 30-Jun-23 75,00,00,000 07-1ui-23 Nl Kotak Mahindra Bank Lid CRISIL Als 7000
INE97SF14YKS 06-Jul-23 2,00,00,00,000 13-ul23 | Ml Kotak Mahindra Bank Lid CRISIL. | Al 7000
INEQ7SF14YM2 14-jul-23 2,50,00,00,000 214023 | wil ¥otak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ7SF14Yid 14-41-23 1,00,00,00,000 12024 | il Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEG75E14YND 19-Jul-23 2,40,00,00,000 26-9uk23 | nil Kotak Mahindra Bank Ld CRISIL | AL+ 7000
INEG75F14YND 19-Jul-23 2,00,00,00,000 260123 | Nt Kotak Mahindre Bank Ltd CRISIL | AL+ 7000
INES75F14Y08 19-jul-23 75,00,00,000 0t-Aug-23 | NB Kotak Mahindrs Bank Ltd CRISIL | Alr 7000
INEG7SF14Y08 19-Jul-23 1,00,00,00,000 Di-Aug-23 | Nil Kotak Mahindra Bank Ltd crisiL | Al+ 7000
INEQ75F14YPS 20-1ui-23 50,00,00,000 10-0ct-23 | N Kotak Mahindra 8ank Ltd CRISIL | A+ 7000
INEQ75F14Y03 21-lul-23 50,00,00,000 19-ul-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQTSFLAYRI 24.Jul-23 25,00,00,000 23-jul2q | Nil Kotak Mahindra Bank Ltd CRISIL | Al 7000
INEG75F14YS9 07-Aug-23 7,00,00,00,000 14-Aug-23 | Nil Kotak Mahlndra Bank Ltd CRISIL | AL+ 7000
INESTSFL4YT7 03-Aug-23 4,00,00,00,000 17-Aug-23 | Wil Ketak Mabindra Bank Lud CRISIL | AL+ 7000
INEG7SF14YV3 24-Aug-23 75,00,00,000 3-ulza | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INED75F14YUS 24-Aug 23 25,00,00,000 22-pug-24 | Nil Kotak Mahlngra Bark Ltd CRISIL | AL+ 7000
| iNE975FLAYUS 24-Aug-23 30,00,00,000 32.pug-24 | Nl Kotak Mahindra Bank LLd CRISIL | AL+ 7000
INEOT5F14YUS 24-Aug-23 30,00,00,600 22-pug-24 | NI Kotak Mahindra Bank Utd CRISHL. | Als 7000
INEOT5F14YUS 24-Aug-23 50,00,00,000 22-pug-24 | NI Kulsk Mahindra Bank Ltd CRISIL | Als 7000




INEQ75F14YW1 28-Aug-23 25,00,00,000 14-jun-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INFGTSF1AYW 28-Aug-23 50,00,00,000 14-Jun-24 NIl Katak Mahindra Bank Ltd CRISIL Alt 7000
INEQT5F14YW1 mz"éiAug-za 50,00,00,000 14-Jun-24 Nil Kotak Mahindra Bank Ltd CRISIL Akt 7000
INESTSF14YXO 28-Aug-23 2,00,00,00,000 04-5ep-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ7SF14YY7 29-Aug-23 75,00,00,000 15-May-24 | NI Kotak Mahindra Bank LLd CRISIL | AL+ 7000
INE97SF24VZA 30-Aug-23 10,00,00,000 30-May-24 | NiI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF14ZAd 06-$ep-23 2,15,00,00,000 15-Sep23 | Nil Kotak Mahlndra Bank Ltd CRISIL | AL+ 7000
INES75F14ZA4 06-Sep-23 1,00,00,00,000 15-Sep-23 | NI Kotak Mahlndra Bank Lad CRISIL | AL+ 7000
INEYTSF147A2 07-Nov-23 1,75,00,00,000 15-Nov-23 | Hil Kotak Mahlndra ank Ltd CRISHL | AL+ 7000
INEO7SF14282 07-Nov-23 50,00,00,000 i5-Nov-23 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14282 07-Nov-23 75,00,00,000 15-Nov-23 | Nil Katak Mahindra Bank Ltd CRISIL | At 7000
(NEYTSF14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AlLs 7000
INE975F142C0 09-Nov-23 1,00,00,00,000 17-Nov-23 | NIt Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF 147C0 09-Nov-23 50,00,00,000 17-Nov-23 | Nil Kotak Mahindra Bank ttd CRISIL | AL+ 7000
INE97SF142CO 09-Nov-23 75,00,00,000 17-Nov-23 | MMt Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ7SF14708 10-Nov-23 1,00,00,00,000 20-Nov-23 Nl Kotak Mahindra Bank Ltd CRISIL A+ 7000
INESTSF142E6 24-Nov-23 5,00,00,60,000 04-Dec23 | NIl Kotak Mahindra Bank Ltd CRISIL | ALe 7000
(NEY7SFLAZEG 24-Nov-23 35,00,00,000 04-Dec-23 | Hil Kotak Mahindra Bank Lid CRISL | ALt 7000
EYPSF14ZER 24-Nov-23 2,65,00,00,000 04-Dec-23 Nl Kotak Mahindsa Bank Lid CRISIL A+ 7000
INESTSF14ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 | Hii Katak Mahindea Bank Ltd CRISIL | AL+ 7000
INE975F142F3 15-Dec-23 1,50,00,00,000 22-Dec-23 | Mt Kotak Mahlagra Bank Ltd CRISIL | AL+ 7000
INESTSF142F3 15-Dec-23 2,00,00,00,000 22-Dec-23 | Nil Katak Mahindra Bank Ltd CRISIL | A+ 7000
INE97SF142E3 15-Dec-23 1,00,00,00,000 22.0ec-23 | Nil Kotak Mahlndra Bank Ltd CRISIL | A+ 7000
INES7SF14261 22-Dec-23 1,25,00,00,000 29-Dec-23 | NI} Katak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F142G1 22-Dec-23 25,00,00,000 29-Dec-23 | NI Kotak Mahindra Bank Ltd CRISIL | A+ 7000
INETSF14ZG1 22-Dec-23 50,00,00,000 29-Dec-23 | Nl Kotak Mahindra Bank Ltd CRISIL | AL# 7000
INE975F 14Yas 07-Feb-24 2,50,00,00,000 Feb2d | Ni Kotak Mahindra Bank Ld CRISIL | AL+ 7000
INE97SF147HI 26-Feb-24 2,00,00,00,000 05-Mar-24 | Nil Kotak Mehindra Bank Ltd CRISIL | AL+ 7000
INE975F14ZHS 26-Feb-24 1,75,00,00,000 05-Mar-24 | il Kotak Mahindra Bank Ltd CRISIL | AL+ 700K
| Ina7sFLavYy 08-May-24 1,50,00,00,000 15-May-24 | Wil Kotak Mahindra Bank Ltd CRISIL | AL+ | 7000
INES7SF142J5 09-May-24 | 75,00,00,000 16-May-24 | Nil Kotak Mahlndra Bank Ltd CRISIL | AL+ 7000
INES?5F142i7 10-May-24 | 75,00,00,000 17-May-24 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEG75F14Yi4 05-Jul-24 2,00,00,00,000.00 s2au21 | KotakMahindra BankLtd | CRISH. | Al+ 7000
INESTSF14YL4 05-4ul-24 75,00,00,000.00 szau2s | M Kotak Mahindra Bank Lid | CRISIL | AL+ 7000
INEG75£14VL4 05-3ul-24 1,25,00,00,000.00 PRTEYI Kolak Mahindra Bank Lid | CRISHL | Al+ 7000
INE975F14YL4 05-Jul-24 1,00,00,00,000.00 PETEYIN Kotak Mahindra Sank Ltd | CRISIL | AL+ 7000
INEG75F142K3 Ot-Aug-24 5,00,00,00,000.00 08-Aug-24 | Wil Kotak Mahindra Bank Ltd CRISIL | pqy 7000
INE975F142L1 21-Aug-24 2,00,00,00,000.00 28-Aug-24 | NIl Kotak Mahindra Bank Ltd CRISIL | aqs 7600
(NE975F14211 21-Aug-24 50,00,00,000.00 28-Aug-24 | NIt Kotak Mahindra Bank Ltd CRISIL | ars 7000
INEST5F 14209 29-Aug-24 1,25,00,00,000.00 05-Sep24 | il Katak Mahindra Bank Ltd CRISIL | aqy 7000
INESTSF24ZM9 29-Aug-24 1,50,00,00,000.00 05-Sep-2a | Nil Kotak Mahindra Bank Ltd CRISIL | a14 7000
INE975F14ZM9 29-Aug-24 1,50,00,00,000.00 05-5ep-24 | NI Katak Mahlndra Bank tid CRISIL | Age 7000
| INE975F14709 20-Aug-24 50,00,00,000.00 05-5ep-24 | Nil Kotak Mahindra Bank Ltd CRISIL | gy 7000
INES7SF14ZM9 29-Aug-24 1,00,00,00,000.00 05-5ep-24 | Nil Kotak Mzhindra Bank Ltd CRISIL | p44 7000
INES7SF14ZMS 29-Aug-24 1,00,00,00,000.00 05-Sep-24 | Nil Kotak Mahindra Bank ted CRISI. | pre 7000
INEOFSF14209 29-Aug-24 £0,00,00,000.00 05-Sep-24 Nl Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14ZM9 29-Aug-24 1,00,00,00,000.00 05-5ep-24 | N Kotak Mahlndra Bank ttd CRISIL | pre 7000
INESTSFL4ZMO 29-Aug-24 3,00,00,00,000.00 05-Sep-24 Mil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F142N7 25-Aug-24 5,00,00,00,000.00 09-Sep-24 | Nit Kotak Mahindra Bank Ltd CRISIL | a1y 7600




INEY7SF14705 30-Aug-24 50,00,00,000.00 06-Sep24 | Nil Kotak Mahindra Bank Lid CRISL | Aqq 7000
INEQ7SF147P2 09-5ep-24 2,00,00,00,000.00 17-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7060
INESGY5F142P2 105ep-24 5,00,00,00,600.00 17-5ep 24 il Kotak Mahindra Bank Lud CRBIL L are 7000
INEG75F142P2 10-Sep-24 1,00,00,00,000.00 17-5ep-24 Nil Kotak Mahindra Bank Ltd CRISIL 4 ats 7000
INE9TSF1AZP2 10-5ep-24 50,00,00,000.00 17 Sep 24 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE97SF14ZP2 10-5ep-24 9,50,00,00,000.00 17-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142P2 10.5ep 24 50,00,00,000.00 17-Sep-24 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F147P2 10.8ep-24 6,00,00,00,000.00 17-Sep-24 Nl Kotak Mahindra Bank Ltd CRISHL Al+ 7060
NE975F14700 19.5ep-24 25,00,00,000.00 26-Sap-24 Nil Kotak Mahindra Bank Ltd CRISL | aqs 7000
INE975F142Q0 19-5ep-24 75,00,00,000.00 26.5¢0.24 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INES7SF14200 19.50p-24 1,50,00,00,000,00 2650024 Nil Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INEGT5F142G0 19-3ep-24 1,00,00,00,000.00 26-Sep-24 il Kotak Mahindsa Bank Ltd CRBIL ] ane oo
INFOTSF14ZR8 22-0ct-24 1,00,00,00,600.00 29-0ct-24 | NU Kolak Mahindra Bank Ltd caish. | Al+ 7000
INEOTSF142R8 22-0ct-24 50,00,00,000.00 79-0ct-24 | M Kotak Mahindra Bank Ltd CRISH | A1+ 7000
INEQ7SF14ZRE 22-0ct-24 1,00,00,00,000.00 29-0ct-24 | N Kotak Mahindea Bank Ltd crislL | A+ 7000
iNEG75F14ZRE 22-0ct-24 1,00,00,00,000.00 29-0ct-24 | M Kotak Mahindra Bank Ltd CRISH | A+ 7000
INE975F147R8 22.0ct-24 2,00,60,00,000.00 15-0ct-24 | M Kotak Mahindea Bank Ltd crisiL | AL+ 7000
INEG75F142R8 22-0c1-24 75,00,00,000.00 19.0ct-24 | NI Kotak Mahindra Bank Ltd crIsiL | Ad+ 7000
INEQ7SF147R8 22-0ct-24 25,00,00,000.00 29.0ct-24 | NI Kolak Mahindra Bank Ltd CRISIL | AL+ 7000
INEGISF14ZT4 23-0ct-24 1,75,00,08,000.00 a0gctza | NI Kotak Mahindra Bank Ltd CRISHL | AL+ 7000
{NES75F14ZT4 73-0ct-24 20,00,00,000.00 0-0ct-24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000




Annexure F
ASSET LIABILITY MANAGEMENT (ALM} DISCL.OSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.
CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Detaiis of overalf lending by our Company as of March 31, 2024
A. Type of loans:
The detailed break-up of the type of loans and advances including bilis receivables given by our Company as on
March 31, 2024 is as foliows:
(X in lakhs)

S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2, Unsecuraed 144,873,652
Less: Impairment Loss Allowance -8,678.42
Totai 11,70,413.52
B. Sectoral Exposure as on March 31, 2024
S. No. | Segment-wise hreak-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2, Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
5. Real estate (Including huilder loans) 56.96%
Total 100.00%
C. Denomination of loans cutstanding by ticket size* as on March 31, 2024;
S, No. | Ticket size {in ) Percentage of AUM
1. .
Upto Rs. 2 lakh 0.00%
2. . 5-
Rs. 5-25 crore 3.96%
3. . 25-
Rs. 25-50 lakh 0.00%
4 .
Rs. 25-100 crore 36.62%
5. -
Rs. 1-5 crore 0.13%
8. .
Rs. 10-25 lakh 0.00%
>Rs. 100 crore 59.29%
10.

*Ticket size at time of origination

D. Denomination of loans oulstanding by LTV* as on March 31, 2024

[S.No. [LTV

I Percentage of




1. Less than 40% 22.58%
2. 40-50% 12.71%
3. 50-80% 11.41%
4, 80-70% 11.56%
5, 70-80% 4.21%
6. 80-90% 11.32%
7. >80% 26.20%
*LTV at the time of origination of the ioan
E. Geographical classification of borrowers as on March 31, 2024;
S. No. | Top 14 States / UT Parcentage of AUM
1 MAH
ARASHTRA 30.44%
2
DELHI 6.62%
3
WEST BENGAL 6.99%
4 .
TELANGANA 9.75%
5
KARNATAKA 12.05%
IG
GUJARAT 5.77%
7
UTTAR PRADESH 2.47%
8
TAMILNADU 8.76%
9
KERALA 1.57%
10
HARYANA 9.62%
11
RAJASTHAN 0.70%
12
GOA 0.27%
13
Andhra Pradesh 0.00%
Total 160%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

— (X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenly largest borrowers to Tolal (Gross) 41%
Advances to our Company

(b} Detalls of fop 20 borrowers with respect to concentration of exposure as on
March 31, 2024;

{X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenty largest horrowers to total advances to 37.65%
our Company it

F. Detalls of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024:



Movement of Gross NPAs

{¥in lakhs)

S. Particulars Amount
No.
1. Opening halance
11,857.98
2, Additions during the year 357.02
3 Reductions during the year -7,458,45 B
Closing balance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assels)
(T in lakhs}
S.No. | Particulars Amount
1.
: p ot
Opening balance as at 1* April, 2023 6,305.59
2. - . .
Provisions made during the period 715.96
5 Write-off/ Write back of isi
r rite back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024%;

8. No. | Segment-wise gross NPA

Gross NPA (%)

LAS-Promoter funding

1. Capital Market funding-Retail 100%
2, Corporate structured product -
3. Real estate {including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5. 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liébiiity Management maturity profile of certain items of Assets and Liabilities {As of March

31, 2024):
{X in lakhs}
Up to >1 >2 >3 >B >1 >3 >8 Total
36131 month months month months years — ysars - years
Days -2 -3 s~8 -1 year 3 years § years
morth Months maonth
s s
Deposit NIL NIL NIL NIL NIL NIL NiL NIL NIt
Advances 6,335.17 14,207.02 | 97,737.29 1,70.817.42 | 7,65,131.17 1,01,444.56 | 3,653.09 11,63,165.99
14,030.27
investments 1,777.02 | 2,621.25 10,235.71 50,016.17 4,790.00 10,410.76 | 2,80,586.22
199,090.93 | 744.39
Borrowings 14,156.98 62,544.60 | 1,39,5635,76 | 1,77,131.87 | 6,05,816.60 | 1,05,050.7¢ 11,41,162,76
36,028.15 -
Foreign NIL NIt NiIL NIt ML NIt NiL. NIL NIt
Currency
Assels
Foreign NIL NiL NiL. NIL NIL NIL it ML ML
Currency
Liabifities
3.  Others:

a. Lending Policy:

The Companies Risk Management policy cutlines the approach and mechanisms of risk management in the company, including
identification, reporting and measurement of risk in various activities undertaken by the company. The general cbjective of risk
managament is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viswed in conjunction with the earnings.

Further, to facilitate better enlerprise wide risk management, a Risk management commillee (RMC) has been consfituted, This
RMC meetings are conducted on quarterly basls and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
sfrategy & risk appetite of the company. All credit proposals are approved at senior Jevels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Campany follows stringent menitoring
mechanism for the dishursed facilities which resuits in early detection of potential stress accounts and thus ensuring early action
for resclution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending preposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cash
flows, vatuation of collateral {real estate - considering status of project approvals, market benchmarking and current going rates;
corporates ~ considering capital market frend / cash flows / peer comparison as applicable). The exposures are subjected to
regular menitoring of {real estate — project performance, cash flows, security cover; corporates — exposures backed by fisted
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amount
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposureas in relation
to such iimits. There are periodic independent reviews and monitoring of operating conirols as defined in the company's
operating manual,

The Company's risk management policies are established {o identify and analyze the risks faced by the Company, to set
appropriate risk limits and conirels and te monitor risks and adherence 1o mits. Risk management policies and systems are
reviewed regularly to reflect changes in markst conditions and the Company's actlvities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and ¢onstructive centrol environment in which all
empioyees understand their roles and obligations.

The audit commillee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit commitlee is assisted In its oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk
manhagement controls and procedures, the resulis of which are reported to the audit commitiee, The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ reguiatory framework of the risk management process.

b. Classificalion of loans/advances given o associates, eniities/person relating to the
board, senior management, promoters, others, etc.: Nil



Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Department,
Phiroze jeejeebhoy Towers,
Datal Street, Mumbal 400001,

Iind Attn: Head- Listing Department/Dept. of Corporate Communlcations

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd, (“Company”} under Reguiation 52 of Securities and Exchange Board of india {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule il of the Securities and Exchange Board of
india {Listlng Obligations and Disclosure Reguirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and half year ended
Saptember 30, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Cempany, is enclosed herewith. The said Auditors' Review Report contalns an unmodified opinicn on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results,

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disciosure of the extent
and nature of securlty created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Resuilts for the quarter and half year ended September 30, 2024,

Kindiy take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

Eor Kotak Mahindra Investments Limited

W

\

Rzjeev Kumar
(EVP Legal and Company Secretary}
Ench as above

Kotak Mahindra Investments Ltd,

CiN U65900MH1948PLCO47986 Reglstered Office:

278KC, € 27, G Black !
3rd Floor, 12 BKC, C-12, T+91022 62185320 Bandra Kutla Complex, :
G Block Bandra Kurla Complex F+91022 62215400 Bandra (E), Mumbal - 400051,

Bandra {East), Murnbal - 406051 v kotak.com Maharashira, Ihdla,
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Chartered Accountants

Independent Auditors Review Report on the unsudifed standalone financial vesults of Kotak
Mahindrs Investment Limited for the quartey and half year ended September 30, 2024, pursuant
to Regulation 52 of the Seeurities and Exchange Board of India (Listing Obligations and
Disclosure Reguirements) Regulations, 20815 {(as amended)

To
The Board of Divectors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limlted (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Slatement”), being submitted by the Company pursuant {0 the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issted
by SEBL

2. ‘This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles faid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34*), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in I[ndia and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review, -

1. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standatd requires that we plan and perform the review to obtain medetate assurance as to
whether the statement is free of material misstatoment, A review is limited primarily to inquiries
of Company’s persennel and analytical procedures applied to financial data and thus provides
fess assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinton.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Aceounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it s to be disulosed, or that It contains
any material misstatement.
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Chartered Accountants
5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit repoit dated May 28, 2024, expressed an
unmedified opinton on those annual financlal statements,

(by The interim financial results for the quarter ended June 30, 2024 and the quarier and half
year ended Septetnber 30, 2023, wete reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and Oclober 19, 2023 respectively, expressed unmeodified
conclustons on these inferim financial results,

Our conelusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FRI 0045328

. Prasanng Yarma
Partner

Place: Mumbai M.No, 025854
Date: October 18, 2024

Paga 2 0of 2

Darnji Shamfi Corporate Square, No. 8(+-802 & 903, 8th Floor, C-Wing, Laxmi Nagar, Ghatkoper (E) Mumbal - 4000785,

Tel . -02228385837, Email: mumbai@varmaandvarma.com

UINZH0158 <4 grarPIT IR 57

N

—/




Kotak Mahindra Investments Limited
Ragd.Offica | 278KC, C 27, G Block, Bandra Kuda Corepler, Bandra { £ ), Murhal - 400054

i

UBSZ00MH (0881 CO47905

Websiia: wwstlanilon v Talkephons 81 226285300

Stalemend of Unagdited Standskors Financds! Rasnls for the guarter avd hall year snded Sapterober 30, 2024

S,

Pautleutegs, -

v
(i)

{18

1
o

L

REVENUE FROM QPERATIONS
{rtarasl Intoma

Dirldand tncams

Fass prcd commiastan incomd

Hel gedn on fefrvalva changds
Onthar cptvaing Incems

Todal rvenus from eperations .

Cthet bneama
Tots} incoma il ¢ f
EXPENGES
Finaace Sosts
Impainra an Snandd intruments
Emplyyea Benefls arpanses
Oaprechui, ¢rnolLetfon g Fopaletsot
Cthet sxpenses
Yotal avpanzss
Profilfiloss) bafora lax [l - V]
Tax oxpensa

{1) Curont tax

oy frafertad

Tolzltax expanse {147)
Profitftoss) for tha pered (V.V}
Other Comprahonsve Incoma
) lerpaa that willl et b Faelassoed b peo or less
- Remssirémonts of tha defned baneht plans
) Ircoma tax 1pasing to Rems Sl wil nol bo rechsied to prebi or foes
Tolal (A}

) Ltema thal witl be redassied lo pefl o foss
- Financka butrumars axastied al FVOCH

67 beearng (e (elok g o Hems ialwal ba raadassifted ba profl of basa
Tobal (B}

Qlier coraprelianatva ncame (A + B)

Total Cempralansiva Income for the perfod (VE + ViR

X3 iPald.wp equity shate sapial (faco value of R, 19 per share)

Othar eqely

Earpings per equity shara* {faca valua of Rs, 14 per share}
Paslo & CRuted (Rs)

Ss9 ercom patying ~otes bo tha Snacdal jends

38,46215 38,736.28 3241741 73,324.43 62521.82 1,33,071.88
16,49 - 2.0t 10,49 48,78 .83
. . . . - 2475
414470 542444 1,634,060 3,569.14 129503 3,190
8131 240,87 231,15 378 400,54 8547
{3.7A0,25 58,450.89 FLETREY 79,21444 R RE] 1.41,337,23..
4004 56.69 171.24 29,83 2835 463.49
48,856.19 1846124 33,471,84 158.318.67 §4,45841 148,586.03
20,634.20 20,67895 18,140.5 4124515 151742 7026057
{36a.87) (223787 845.33 RIMTN w195 452
122384 100047 1,164.74 2501 2314.03 1400.89
3065 69,84 15,50 180,53 5242 .25
£80.81 §30,25 207,48 197060 1,856,49 3,416.2¢
22,114.48 1055848 £8,974.14 42,892,75 3468987 Ta 81884
13,7404 11,493.00 15,182.88 38,630,981 9,817.84 63,850,39
477845 44558 4462.27 2,201.04 704095 i7,706.92
828 16353 571,38} 163.78 (273,58 {1,35224)
ERTINT] 4,586,932 385148 §,370.87 7.584.87 1835088
£3,259.20 15 jes 88 11,381.78 21,168,499 22,148,847 $7.436.71
2378 5476 L%/ 29.02) 2.8 9,54
2108 1A {1842 A F.400 (136}
[CE%)) 1EE ELED [FINE] bEXH 712 ]
410,70 036 125,03 153,08 75198 1,121.77
(10).26) {2073 31.48) (124, u_‘aﬂ JEECRE, 29223
397,34 753 §3.80 38857 £53.70 83,44
PLERY) [EFH 548 34728 £34.53 84834
1423385 13.489.43 45018 2141304 FEREYRT] FEXTENG]
£$1.23 38228 552.25 4225 552,26 562.24
. 3,20,44.41
24827 21667 201,01 284,33 383,51 [XENE]

% punbers arg nol a-rafekend for quartar etded Soptambar 30, 2624, Juna 30, 2024 s Byplembar 3, 2023 sed hall yaer ended S2phembar 30,2024 and Septambar 30, 2023,

Place 1 Humbal
Data 1 Octlabar 18, 2024




Katzk Mahindra investmants Limitad
Regd.Olfice : 27BKC, C 27, Q Block, Bandra Kurla Complax, Bandra { E ), Mumbal - 400 051

CIN 1 UBS300MH {986PLLCO47988
Waebsila: wwwkinb.coln  Telephona: 91 22 62186302
Statement of Unaudited Standalone Finanalal Reauits for the quarlar and half year ended Saplemhber 30, 2024

Nolas!

1, Statement of Upsudited Slandalons Assets and Llabiiles as at Seplember 30, 2034 ¢ In iakhs
il 3-20 | ;
ditad d .
ASBETS !
1 |Financlal ansels :
a} |Cush and cash equivalenls 83,461,42 84.687.10 :
b} [Bank Balenca other than cash and cash equivalanls 61,64 40.68 .
o} |Recelvablas i
{1} Trade recatvables - - ;
{8} Glher recelvablas 111.0¥ 1,773,860
d} |Loans 10,32,559.78 11,70,413.54
o} [investmanis 21282181 2,18,495.65
f} |Cther Finenclal assels 461.G7 L 381,88
Huh total 49,08,566.37 14,78,790.62
2 |Nondinanciat agsets
a) [Cumant lax assels (Nef} 445.69 283.03
b) |Defened tax assats (Nel) 3,027.41 3.313.87
o) |Proparty, plant and equipment 208.18 195,00
d} Intangibie assals under davelopmant 64,87 -
@) $0%wer Indanglble aaseta 18,88 23.03
f} iRlghl of usa assels 237223 -
g} jOther non-financial assols 224.21 217.1¢
Sitb talal §,348.87 440222
Total Assels 13,15,912.94 14,79, 752.74
LIABILITIES AND EGHHTY
) LIABILITIES
1 jFinancial Habllities
u} [Dedvallvo finarlal instrumants 3,098.84 6,326.51
b} [Pavables
(1} Trade payables
{1 Tolal autatanding dues of micro enlerprizes and smalf antemrizes - -
(I} Totat outslanding dues of creditors olher than micre enterprisas and smal anlerprises £85.62 534.63
(i} Cther payvables
{1} Tola! oulslanding duss of micre anlerprisss and smal entesprises - -
{11 Tolal outslanding dues of credltors othar than micro anterprises and smelf enlerprives 1,318.65 674.81
¢} [Dabt securiles 7.04,660.91 7.68,679.04
d} |Borowings {other than debf securiias} 2.21,479.04 3,68,370.35
g} [Subardinaied Lisbiilles 21,084.28 23,238.84
) [Clher Financlal Llebiitles 2 376.29 106,51
Sub totaj 9.84,582.63 4148,837.43
2 |Non-Financial ilabifitiss
a) Curend fax llabtdflise {Nal) 3,762,114 2,9496.88
by iProvistons 887.36 1,160.82
0) {Othar nen-financlat labiiies £61.62 501,91
Bub falal 4,701,09 4945,35
3 jEalTy
#) [Equity Share Gapltal §62.26 662,26
by [Othar aquity 3,66,058.95 3,27 440.61
Sub total 3,85,819.22 3,20,006.87
Telal Elabiiities and Eqidiy 13,18,912.94 14,79,792.74




KOTAK MAHINDRA INVEBTMENTS LIMITED

Regd.Offtcd } 2TBKC, C 27, G Black, Bandra Kula Complex, Bandra ( E ), Mumbat - 400 051

CIN : UBS200MH 1288 PLCO4TI80
Wabsite: www kinllcoln  Telephona: 91 22 62185303

2. Statament of Unaud(ted 8landalons Gash Flews for tha haif year endad Seplember 30, 2024

(% In dakha}

Canh floyr from oparating activillea
Profli bofore tax 38,818.94 29.817.84
Adlustments lo raconclia profit helera tax o net cash generatad from ! (used In}
oparating aclivilles
Dapraciallon, emonlzation and lmpalrmant 168,83 62.42
Dividend Recalved (10.49) {43.79)
Profit on Sals of Propedy, Plant and Equlpmant {5.20) -
fmpainmant on financlal instrumenis {3,234,78) (851.92)
Net gainf (loss) en financtal Insbrumeants at fakr valsa through profit or bss (5,569.14) {1.285.98)
interes! on Bosmowlng 41,285,18 31,617,412
nderest on Bomovdng pald {39,732.65) (23,236.72}
ESOP Expanse - 1.46
Cparailng profit before worklng capital changes 23,5310.32 38,965.43
Worklng capital adjusimenla
(Inerease) § Docreass [n Bank Badanca other than cash and eash squivalsnt {1.68) (4,003.30)
(Incroase) f Docraass In Loans 1,40,081.08 {1,12,868.27)
(Increasu) / Ducreage In Recaivablas 1,862.97 {861.00)
(Increase) { Ducraaea In Olhe: Financial Aszels (88.17) 13
{Inereasa) / Decreasy n Clher Non Finandlal Assels (7.11) {71.35}
Increase [ (Decrease) in Trade payables 50,89 121.21
Increasa f (Decrease) In other Payables BA004 {608.76)
tncrease f {Decrease) in olher nen-financlal fsbiies 189,71 302,13
Inermass  {Decreasa) in other fnandal labifies {13.97) -
incraasa I {Dacrasse) provisions {232.28) {136.34)
{incraasa) / Decreass in unsmortized dlcount 9,785.38 16,279.20
4,62,972.48 {1,02,843,38)
Nat Gash (used In) / genemled from opermilons 1,02,482,98 (66,877,902}
brcoms tax pald {nal) {8,611.86) (748737
Nal cash {urad In)  geasrated from operaling aclivitles 1,73,971,32 74,343 24
Saeh flow from (nvasiing activities .
Purchass of lnvestiments (16,63.3541.44%) {14,76,497.568)
Sala of invesimanls 17,03,800,13 18,28, 124,50
Intetest on lnvestmants 2,900.56 3,519.483
Purchase of Preparly, Plant and Equipment (110.24) (22,51}
Sala of Propsdy, Plend and Equlpment 2081 -
Dividend on Investments 10.48 48.78
Nat oash [uzad In) | generated from Invasting ssiiviilos 11,2884 48,169,958
Cash How from flmanaing aelhvilies
Repaymen! of lease Pablliies (90.49) -
Proceads fron debl sacurtles - 1,26,024.80
Repayment of debt securitias {86,760.00} {30,000.0¢)
tntarcorporate doposi fasusd 6,000,060 14,800.00
intorcorporate dapoasit redesmed (14,500.00) {16,200.00}
Procaads from SBLO Berrowings - 499,94
Repayment of CELO Bomawings “ (560.00)
Commarclal paper lssued 5,15,666.20 5,19,445,38
Cotnmerdal paper redeemed {6,14,600,00) (6,44,600,08)
Tetm koany drawnd{rapald} (36,258,233} 61,353.78
increasef{Cacreasal In bank overdraft (nel) {18,900,00) {94,765,19)
Nat cash gensgratadi{usad In) frem Flnanalng Aclivites {2,08,442.54) 37,420.48

Continuud




HOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Unauditad Standalgna Caalk Flows for the kalf year ended Baplembor 30, 2024 (Continued}

Net Inoranaef {dedreass) in cash and cash ayulvalents [21,209,81} 19,284,37
Cash and cosh equivalenis al the bagihning of tha yeer 84,283,681 33,263.80
Gaeh and cash aquivalents at the and of the your 83,473.80 52,608.23 .

Raconciiiation of cash aad cash equivalents with the helance shest
Cash end cash equivalenis as per balance sheat

Balances with banks In curren] sscount 63,473.80 52,608.23
Gash nnd gash equivalents a8 restatnd a3 et tho yesrend* 8147385 §2,842.23

* Cagh sad cash aquivalants shawn It Balanca Sheat s nat of ECL provislon of ¥ 12,29 lakhs as al Seplember 30, 2024 (Previous pardod: T 1i1.20 kakhs}
1} Tho abova Statemont of sash fow has baen propared undar the ‘indlrect Mathod” as set oulIn Ind AB 7 - 'Statemend of cash o
0} Mon-cash fnancing activity : ESOP from parant NI for half year ended Septembar 30, 2024 {Septemnber 30, 2023 - T 1.48 lakhs)




Kaotak Matindra lsvaslments Limitad
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Statemont of Unaudited Standalene Financlal Resuils for tha quariar and half year ended Soptembar 36, 2024

3 The finanglal results are propared in accordance with the requirement of Regulation 52 of the SEBI { Lisling Otligations and Disclostre
Raquirements) Regulations 2016 {the "LisGing Reaulations”), recogrilion and measuremant prnciples [akt down In the Indlan Accounting Slandard
34° Inferim Finanelal Reporiing” as prescribad under seclion 133 of the Gompanies Acl, 2013 read whh selavand rules thareunder and olher
accounling panelples generally sccepted fa Indla,

4  The above resulls wers reviawed by the Audit Cemvniltee and approved and lakan on tcord by the Board of Diraclers at thelr respesilve mestings
held on Colober 18, 2024, [n accordanca wilh lhs requiremants of Regulations 62 of the Listing mguiations, a imited mvisw of tha fnanclal rasiils
tor the quarter and half yaar anded Seplamber 30, 2024 have Yaen camiad aut by the siatulary auditars of the company

5 ‘Transfer lo Speclet Reserve ufs 45 1G as per RB| Act, 1934 will he done ul tha year and.
8 Dlaclosura In compiianca wilh Regwation 52(4) of the Usting Requlations for the half year ended Seplember 30, 2024 Is ailtached as Annexura |

7 Tha sacurity cover certificale as per Regulztion 84(3) of the Llsling Regulallons a aftached as Anaexure 1.

8 Dolalis of loans ransfermed! acqulred during the half year snded Ssplembar 30, 2024 undsr the RBI Mastor Direslisn on Transfer of Loan Exposures
dated Septambar 24, 2021 as amendsd are glven below »
{i) The company has lransfered Non-Porforming Assals as per below table:
) The company has nol fransfered any loan not n dafault,
(1) Tha company has nol sequired any Speclal Montion Account,
{tv) The company has not acqulred any stressed fean and loan not &y default,

Dadafls of Non-Pedorming Assels assigned durng the half yean (T In Iakhs)
Padigular To ARCs
No of aggounts 2
Agpirenata principal culstanding of loans trensfarred 1,927.83
Waolghied avarage resldual tangr of the loans rensiemed 24 Days
Nal book value of loans ransfarmad (at the time of franisfer} 1331.11
Aggrenals gonslderilon 1,627,593
Addlbona! conslderation reatzad in respacl of eccous transfamed In sadiser yaars NA

9 Figures for the sravious perodfyesr have baen regraupad wheraver necessary {o cenform lo cument perlodiyear prasentation.

For Kolak Mahindra investments Limited
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Anrexure |
Bisclostre (n compliance with Regulatien 52{4) of Securiloa snd Exchienge Board of IndlalLlsting Otligaiions and]

Dlsclosure Regqulraments) Regulatlons, 2015 for the perlod ended September 30, 2624

viii [ Parflotlars,

Ralio’

8} |Debl Equily Rallo* 2.68:1

b} |Dabl Servica Coverags Ratlo Not applicable
o) |interest Service Caverage Rallo Nat applicable
&) Outstanding Readomable Preference NIt

Shares{Quantity and valus)

o) Caplial redempllon reservel Debenlure
redemption reserve

f  |{NetWorh
g)  [NetProfil after Tax
h) |Earning per share

Iy [Cument Ratlo 153631
i) |Long term debt to working capital ratlo 4,441
K} |Bad Dabt lo secount recsivable ratio Not Applicable
i} [Cument Llabiity Ratlo 38.24%
m) Tolal Debt to Total assels 71.98%
nj iDsbtors Tumover Net Applicable
a)  Hevantory Tumover Not Applicable
P} [Operating Margin{%)* 4211%
q el profit Margin{%)* 34.37%
Y iSector Spacific equivalent ratlos such as
() Slaga [H ratic* 0.25%
&) Provislon coversge Ratle* 100.00%
@) LCR Retle 118,00%
{v) CRAR 29,37%

Capltal redemplion reserve: 1,003,835 lakha

Debenlure redemption reserve s notrequired In
raspact of privately placed dehentures in terms of
rute 18(7){BNI) of Companles{Share capltat and
dabentures) Rules 2014

¥ 355619.,22 lakhs
3 27268.09 lakhs
Basio & Difluted- T 484.94

'Fermuta for Compulalion of Raties ate as foliows -

iy Debt Equity Ratio

(8} Total Debt lo Tolal assets
(B} Operating Margin

(v} Net profit Margln
{v) Stage Hl ratlo

(vi} Provislen coverage Ratio

{Dabl Securiles+Barrowing other then
SeeuritlestSubordinate Liabiiltes}{Equlty
Capltal+Resanve ald Surplus}

{Dabt Socurites+Berrowing other than
SaecudiestSubordinale Lebliles)Tolal assats

{Profit before tex+limpalment on finandlal Inalruments)Totat

Incoma

Profit after tax/Tolal Ixcoma

Gross Stage NI esselsfTelal Gross advances and credil
Substitulss

tmpakrment loss allowanca for Stage 1lifGroas Stags H] assels

Bebt
Share

Dahl
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Kolak Mehindra bwesiments Kimiled

Regd.OMce : 27BKS, © 27, G Block, Bsndra Kura Complex, Bandm { B }, Mumba - 400 031

CiN : UBSO0OMH1048PLC4TIEE
Wahsila wwwimiientn Telaphons: §1 22 62185303

Gonaulidated Relsled Party Transactions For 3ix Moniha Endad A8 an 36tk Seplamber, 2024

PART A
(e I beiche]
Dofalls of the In case
paity mt}i;ted welo of moriles sre
ank Vi{ue of the related party  Hranasction dus to elthar
BNo| iy | TS of the conntarparty Type of related padty transaclion e e sppmpmw daring th pacty s
anfasing fnlo thae audit commitiea eaporiing rasult of the
the lranastion {FY 2024-2028) i_{m{mi {ren=sclion
Relatbaaship of tha
sotnfamp sty with Opankn Cloning
HNama Hume tha Ilnl;g ;Km or brﬁm: halance
ftx aubaldlary
Korak Mahlndrs
ilirvestmeats Lid [Eotak Makindra Bank b, Holwlog Company £ty Shares E 56224 551 15
Kola¥ Makladra
2ilrvastirants Lid |Kotak Mrhindre §ank Lid. Holding Comaany Sharn Peacduy - 33,2407 33,245,317,
Subfect fo reguistory it
fotak Mahindra {rradtipla tanes duilng the
Fimedments Ltd 1¥otak Makindra Bank L4, Holdlng Camparsy Yesm Deposits Maced [yeat} 557,647,641
Subfect to regulatory fimils
¥otek Mebledra {multfple times diring the
diinvestments Lid Kotk Mahindts Bank Ltd, Huolding Compaiy Taten Deposity Repsid yea) 5,43,545.9 1
Hotak Makndra
5| nvestrments U (Fatak Makindra Bank Lid, ifelding Company interast income ont Term Daposis 2,030.00 45357 1 b
¥ohk Makindra
Slimestmants Ud | Xotak Makindra Benk Led, Hedding Comoairy inferzat Expanse aa borrowing 5,200.00 £,013.54 9 -
¥alak hiahirdra
ilavistmants Ld EKobak Mahindsa Sank Ud. Holding Company Sandee Charges Incowa 0300 55 043 + E
kotak Mahladrs
#lavestrments Lid_{Kotak Mehindra Bank Lid. Holdlrg Company [Demat Chasgar 15.00 308 -4 +
Katak Makindra )
$finvestmeats Ud 1Katak Mellndra Bank Ltd, Holding Compeny Rank Charges 051 -
Kotak Mahladre
16]'nvestments L1d iKatak Mahlndrs Bank Lid, Holdlng Company 1Qpdrdting expaasey 350.00 143.83
Kotak Makitdra
$iHmvastmants td [Rolek Mablndra 820k tid, Heldlag Compary Share $arvigs Cost 70000 427,45 E L
Xotak Mahisdra
§2{vesiments {td [Kodak Mahindea Benk Ltd, Holilng Company eanca Feag 50100 337.588 - E
Xatak Mahlndra
L3 Iwvestmants 1 |Kadsk Mahind:a ank lid, Helding Sampany ftorpalty Expends 40000 177,454
Kotak Mzhindra
$4}investments (td | Kotak Mahindra Bank Lid, Helsing Compariy £50F Compensalian 75.00 3105 -
Xotek Mabindra
15ln ds Lid | Kote’ Mabiadm Jank Ld, Helding Company Transfer of Hzhib?y to group companies Op Actual 7444
Kotak Mahindta
16]inmstmants btd [¥atak Mabindra Bapk Lid. Hodding Company Trantfer ¢f Rabiflty from group compantes iy Actual 557,29 -
Xolak MeMrdrs
17 laverimants Lid [Xatak Mahindra Bank Ltd, Hebftng Compary Trzauder of 3ssets from growg compenies OnAcud 823
Katak Mahindra
18l iewastonants Ltd [Xatsk Madindra Bank Ld, Holding Company Trenster of 2454ts o grosp ompandes On Acteal 9.5
¥olak Mahtidra -
19]lmyerimants U4 |Xotak Mahfndra Bank Ltd. Holdlag Comany Debantures (HCR] Aepald 16500000 15,600.00;
Kalak Mahldrs e
9ilmvertmants Ud |Kobsk Mahlndra Bank Lid, Holddag Company [Yerm 3 onsy Rapowings Repadd 3,006,
Ketak Mahladra
Hlinvestmants L {Katak Mahindra Basklid, Helding Company Balanca fa curreat accound + - 1,819,312 35,502 57
¥otsk Mabindra
22| trvesiments Ud | Kotak abindes Jank il Helding Company Yorm Degneks Hared 4333 25,189.63
Kotak Mahindra '
13 nvasiments Lid [Kotak Mahindra 8ank ttd. Haldlng Company Borqawlngs - - 3051647 12,0488
Aotak Makndra
2ilevestmeds Lid [Kotak Mablndza Bank itd, Holdlng Company $erviee charges gaysble . - 147,34 1547
¥otak Mahlndra
5|tavastmants Ltd [Katak Mahindra Bank Ltd. Holding Compasmy Service charted recabveble . - 85.41 121
Kotak ahindra
263 Ipvestrtents U4 [katak Mahindra Dapk Ltd, Holding Company Interest Accrued Rocehrable/Payable on CIRS 4RS FCRS FRA - 2.9
¥otad fhabindra
2ifinvestments (g |Kotak Makindea Bank Ltd, Holding Company _[F4e8 payable f Chis payable / Giher Payabies : . 507 ]
Yok Mahldry Sicbaldtary oF Halding
8 bavastrmants Ld [Katak Seeurltiys Umitad Company Intesest o Nae Converlible Cabantures lsiyed 4£,150.00 e 1
Kotak Mabladra Subsidizny of HoldTng
231 Investments 1id {Kelak Securitles Lnsdad Lompany Pemat Chaiges 5,053 003 <
¥otak kizhladrs <ubsidizry of Holding
30{trvestmerds 18 |Kotak Securitias timited Company Broxariga / Commitslnn Expente €060 12,26 - |
Ketak Makiadra Ssidlary of Holdlng
3ilnvestoents Lid |¥otak Seciritier Umited Comgany Han Corwaitibla Debanburgs Kyned - - 18,136 84 18,507.86;
Yotk Mahlndss Subsidiary of Holding
37ilnvestmenty Lid |Kotak Secueities Limbted Campiny Ogmal charges payable 33t 4.5,




Katak Mehindra Subsidltary of Helding
33ilnvestments 11d (Koltak Sacurttles Limdted Commpany taastandteg Recelvable - - L6171 g4
¥otak hahindra Sutasidlary of Haldlng
3allavastments Ud {Kotak Makindea Pilme Umited  [Company Shared servica Intomie SO0 JLES]
Yatak Mahindra : Sulekitary of Holdlng
33 tavestments Lid |Katak Mabkindra Prime Umiled Lompary Servica charges Recehabile ~ . Q.07 .43
Yotak Matindr |Kotak kdrastructuss Bebt Fund [ Swbskiary of Helding
36|trvestments U4 |Umited Commany Shated servicn lacoma 15000 2100 -
Votak Mahtndra [Xotak infrastrocture Debl Fund  pSubsitary of Helding
I enestments ktd [Lnfted Campiay Servica thasges Rerebvablie - 3.3% 3,73
Zutich ¥otak Gararel Insuranda
Company fadla) Umited
{rormery ktown a1 Katek
Kotek Mekindra | Mabindta Gensvel suranca Subsidfary of Heldiug
38tmvestments td | Company Umited] Compary Inturdnse pramiym Expanss 25.00 0.94 E
Zurich Yotk Genersd Insuraden
Campzny {ndla) Umited
{formiarly known 3 Kotak
Yolsk idabindra [Afchindra Banera borurarce Subsidiery of Holding
35 imvastments L {Company Limited} Carfipany Frepald expenses f Prepayment - - 053 1.3
Yotak idabindra (Kotsk Malrdralifa iuranta  |Sebildiary of Holding
40]Investments Wl | Compeny Umited Company Insuranes gramthen pa'd ba ddvincs - - 1 6.13 5,18
Kedak Mahindrn Subitdlary of Holding
43{Lpvestments Ltd 1888 Midrofinanca thealied Campany teterest o daposils £ barcawlngs 2,550,040 404,85 5
Woink Maklndra Subgidlay of Holdbng
Aftmvestments Lid {853 Mlcrofinancs Yrmiiad Campany Bagrowing . E 10,242.01 10,243.07
Yalak dabindra |Notak Mabladra Caphal Company {Subsidiary of Helding
A3 bpeastments id | UImited Compan Recchabln towssds Befenal feg bitoma - 59,13, -
Kplak Makindra Associne of Halding
s4]imvestments td [Phoedd ARG Privete Umied Company Irrve fmensts — Grost - : 6, 10050 & 100,50
Fotak Mahlndra Slgificant infiuanca of
gsimmstments td {Business Standacd Privaie Urmited, |Uduy Kotk Iryeastments ~ Sross - 120 0.4
Yolak Mahlndra SfgnlAcant tafleenca of
46l trmastments Ud [Busdpass Slandard Prhvata Umnfted |Uday Xolak Feavithen for Blmbmaetfen -+ 4 .30 ¢.20]
Asin Aganchas Privata Unted
Yotk Mattudra |Hormerly knawn 33 Aera Ageaces
Aimverments L |Urekied) Sharifleant fofivarce  |Travel Ticket Bxpegses 1508 3,42 E E
Aaro Agenctes Privata bhavied
Katak Mabladra [{formerly known 33 dero Agendies
43| {rvestrnents Ltd §Umied] Ygnificant [nfueacs  {Prepald espensss / Peopayment / Fees recetvabil . , 243 0.42
Kolak Mahindra
491 brvestmeats Ltd {4 Amdt Bagr N of KL Respunadatdon On Actual 81,94 , -
Yolsk Manindra
* 50jlpvestmeats Bd {Mr Jay Joshi KNP of KMIL Bearenel 2080 O Actual 40,53 L
Fatak Mahlndra
§1[Inyestments 1d IMS1L Rajaey Numat KHIP of 1041, Remaseration On Actusl 71528 E 1
¥atzk Mahiadra
52{bmvastments Lid thar, Siddanth Gandetrs FHP of UEL Remunersthan On Adiuat 13.03
KotsY Mahtndra
SHlrvastoents Ud {CHANDRASHEEHAR SATHE Oirectar Director Stibng feas & Commiss'on Oy Artual 1328/ - -
Yok Mahindrz
S4{trcestments Ud | PADMING KHARE KAKCKER Seectar Brector Siing feas B Cormdssion n Atkurl 1.2 & E
Fatak Hablochs tiracter
S5|tnvastrearks g [PARESH PARASHIS Dlracter Siey Feat & Commindon On Artual 18,75 E
Folrk Mhkdr
56|kervestrnents Ug [ PRAKASH APTR Oirector iractor Stting Feas & Comunission an Actual 16,25 E 5
Eatak Makladrs
57| ivestments g | Uday Kotk redtat Blreclar Siting Feas & Comenlsslen Q1 Actal 1423 -
Fotak Wakkndra )
33| Ivestmants U | Baswa Athok Ran birectar Biractor Stting Fess % Cammistion 00 Actual 150 1

For Kolak Mahlndm tvestmants Umtad

|MD & GED)
Place; Mumbai
Data § Golober

VRS

18, 2024




Hetak Mabiadeon ovesdmants Limied
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CH HURSEONHT $8PLCHTRES
Wekiza wwekmiooly Telsphong 1 22 82185303
Gon wlilabed Raleled Pty TraanacTions For §i Months Eaced As g 30th Septambas, 724
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiraze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atin: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. [“Company”} under Regulation 52 of Securities and Exchange Board of india
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sig/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule i of the Securities and Exchange Beoard of
India (Listing Obligations and Disclosure Requlrements) Regulations, 2015 ["SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
Inter-giia, considered, reviewed and approved the Consolidated and $tandalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financlal
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statatory Auditors of the
Company, 18 enclesed hevewith, The said Auditors’ Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Censclidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SE8] Listing Regulations, please note that the disclosure of the extent
and hature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company s a ‘Large Corporate’ as per criteria under SEBL circular SEBI/HO/DOHS/DDHS-
RACPODL/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the [etter.

Thanking you,
Yours Falthfully,

For Kotaullj\\/’liﬁndra Investments Limited

v

Rajeev Kumar
{EVP Legatl and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd,

CIM Us5900MH 1988PLCO47986 Registerad Office:
27BKC, C 27,G Block
3rd Fioor, 12 BKC, C-12, T491022 62185320 Bandra Kurla Complex,
G Block Bandra furia Complex F 491 02262215400 Bandra (€), Mumbxal- 400 051,

Bapdra {Fast), Mumbal - 400 051 wwvlkolak.com Maharashisa, Indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Repert on the Consolidated Financial Resulfs pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirvements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investmenis Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Stalement of Consolidated Financial Resuits of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’} and its Associale Company along with trusts controlled . -
by the assoclate company (together referred to as ‘the Assoclate Company’} for the vear ended March 31, 2024,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuani to the requirement of -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), -
Regulations, 2015, as amended {‘Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us and based oft the * |
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

()  includes the financial resuits of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

{(if)  is presented in accordance with the requivements of Regulation 52 of the Listing Regulations in this regard;
and )

(lif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™} o
presoribed under Section [33 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepied in India, of the net profit and other comprehensive income

and other financial information of the Holding Company and ifs associate company for the year ended March. -
31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of ouy report, We ate independent of the Holding Company.
and its associate company in accordance with the Cods of Hthics issued by the Institute of Chartered Accountants

‘ LLP IN @ AAY - 3437
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KALYANIWALLA
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under the provisions of the Act and the Rules thereunder, and we have fulfilled cur other ethical responsibilities in
accordance with these requirements and the Code of Ethics, ‘

We believe hat the audit evidence obtained by us and other auditors in ferms of their reports referred to in “Cther
Matter" paragraph below, is sufficient and appropriate to provide a basis for cur opinion,

Management and Board of Directors' Respousibilities for the Consolidated Financial Resulls

These consolidated financial results has been prepared on the basis of the Anaual Consotidated financial statements

for the year ended March 31, 2024.

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the cousclidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with refevant rules issued thereunder and other accounting
principles generdlly accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of ifs associate company are responsible for
maintenance of adequate accounting recosds in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its asseciate compaity and for preventing and detecting frauds and other
irregiiavities; selection and application of appropriate accounting poticles; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
ihat were operating effectively for ensuring accuracy and completeness of the accounting records, relevaat to the -
preparation and presentation of the Statement that give a true and falr view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of pzep’uatmn of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, :

in preparing the Statement, the respective Board of Birectors of the Holding Company and its associate company ---
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to Hquidate the Holding Company or its
associale company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associale company are also responsible for
overseeing the financial reporting process of the Holding Company and is associate. '

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resuits

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whele, is7°

free from material misstatement, whether due fo fraud or error, and to issue an auditor’s repott that includes our
opinion, Reasonable assurance is a high fevel of assurance, but is not a guarantee that an audit conducted in -~

accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud -

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Siatement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audil. We also

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to "~

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
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that is sufficient and appropriate to provide a basis for cur apinion. The visk of net detecting a material
muisstatement resniting from fraud is higher than for one resulting from error, as fraud may involve
collugien, forgery, intentional omissions, misrepresentations, or the override of internai control,

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section [43(3) (i) of the Acl, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements {n place and the operating effectiveness of such conirols,

» DLvaluate the appropriateness of accounting policies used and the reasonabieness of accounting estimates
and related disclosures made by {he Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
gonditions that may cast significant doubt on the ability of the Holding Company and its associate to
confinue as a going concern, If we conclude that a material uncertainty exists, we are required fo draw
attention in our auditer’s report {o the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Cur conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associale to cease to continue as a going concern,

s Bvaluale the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Stalement represent the underlying transactions and evenis in a manner that achieves fair
presentation,

»  Obtain sufficien{ appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement, We are responsible for the direction,
supervision and petrformance of the audit of financial information of such entities included in the
consolidated financial resuits of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsibie for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinlon. We communicate with those charged with governance of the Holding Company of-
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significan! audit findings, inciuding any significant deficlencies in internal contro! that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requireents regarding independence, and to communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

[. The Statement includes the audited Financial Resuits of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit afier tax and share of other
comprehensive income for the period from April {1, 2023 to March 31, 2024 amounting to Ks,
5,698.76 lakhs and Rs. (1.£6) lakhs respectively which are audited by their independent auditor. The .
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, Is based solely on the report of such auditor and the procedures
perfarmed by us ave as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results cettified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W 100166

aot” )

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Munibai, May 28,2024,




Kalak Mahindra Invesiments Limited

Regd.Offlce | 278KC, G 27, G Black, Bandra Kuda Complay, Bandra { £ 3, Mumbal - 400 054
Gl 1 UsS000MH1988PLCOA 70648

Wabslte: vareekmll.caln Telephono: 81 22 62185303

Statsmant of Consolldated Audiied Finanolal Resulls as at March 34, 2024

Statement of Consolidated Assets and Llahilitles

PaHlaiilars

ASSETS
i [Flnanclal assels
a) |Cash and cash equlvalanis
b) {Bank Balance other lhan cash and cash equivalents
¢} |Recalvablas
Frads recalvablas
OCthar recelvables
d) {Loans
8} lnvosiments
Invasiments accounted for using Wa agully meihod
QOthers
) [Cther Flnanclal assols
Sub total

+ 2 [Non-financlal assols

04,867,10
49,58

1,773.00
11,70,412,54

27,822,068
2,12.395.16
391,35

33,347,368
47.09

0,28
155,46
9,33,656.02

22,124.47
248,116,777
224.92

14,87,612,08

12,32,864,27

ay |Curren! Tax assols (Mol 263,03 786,740
) Propery, Plant and Equipmant 185,08 90.9¢
@) nlanaible assels under development . 44,92
dj |Oiher Intangibla assels 23,03 32,28
8} |Other Hon-inanclal assels 217,10 101,78
N |8ub tota) 680,26 1,008.69
Total Assals 14,98,200.33 12,3),540.98
LIABILITIES ANG EQUINTY
LiABHITIES
1 [Flnanclef linbifitles
a} |Derivallva financlal insluments 6,326,561 6,891,36
by iPayablos
{1} Trada Payables - -
{1} Total outslanding dues of micro enlerprises and smell splarprises 534.683 380.84
{th Total oulslanding duss of credilors alher than mlcro enterprises and small enlarprises - -
(I} Other Payables
1 Tolaf sutelanding dues of mitro anlarpises and small anlerprisas - "
)} Tetal autslanding duss of craditors olher than micro enterprises and small enterprises 679.61 1,354,806
¢y {Debt Securitles 7.60,679.04 4,40,668.25
d)  1Borrowings (Other than Debl Securites) 3,68,370.35 4,17,286,28
&) 1Subordinaled Llabliles 20,239.84 20,231.05
) iGlher Financlal Liabiilles 108,61 70,85
Sub fotal 11,46,837.40 9,36,884.00
2 iNon-Finanolal {lablltlos
g} {Curenl lax Habditles {Nel) 2,085,065 2,699,32
by (Defortad tax Habilles (Ma 2,130.25 1,763.48
c) [Provislons i,180.82 931,20
d) 1oWar non-inanclal Habitdes 601,01 689.08
Suls {otal i 7,079,803 5,892.04
3 EQUITY
a) 1Equily Share Capllal 562.26 562,26
b} {Olhsrequity 343,720,895 2,91,112.66
Sul 1otal 3,44,263.24 2,91,674.02
Tolal Liablilles and Equity 14,80,200.33 12,33,660.98
.
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Habindea investments Limlted

Regd,Offlce : 27BKC, C 27, G Block, Bandra Kuita Complex, Bandra { &), Mumbal « 400 051
CIN 1 UGBI00MH 1088PLCO4 78986

Wabsle: vaarvknicoln Telsphona: 81 22 62186303
Consplidated Slatement of audlied Financlal Results for iive Period anded March §4, 2024

Consolldaled Staiemnolit of Proll ond Loss

REVENUE FROM OPERATIONS

{Z In lakhs)

1,35,877.66 98,593,189
79.83 177,01
64,78 -

5,130,343 1,045.72
. (.61
805,47 648,34 |
1,41,057,24 40,460,658
409,48 418,32
1,42,086,72 40,070,497
70,200,867 39,304,668
394,62 (1,413.48)
4,408,89 3,827,957
§7.26 204,54
341651 3,228.30
78,616,064 45,166,31 |
83,850,589 48,712,668
5,668,78 5,676.60
69,645,45 61,288.26
17,106.02 11,611.30
8203 1,600,34
T7,705,95 15,113.72
BT,T6070 I8,1TA5%
951 14.00
{1.16} 1.39
(2108 (3.87)
IR X NN
1,121,937 {786.69)
{262,33) 200,51
839,44 {696.18)
4653 (04,58
£2,606,09 37,680.08
502,28 562.20
320,50 478,85

{ {interest Incoms
) [Dividend Incoma
{My {Fees and commisslon ncome
{hv) {Mel galn on falf vatue changes
v Nast galn on derscognitlon of nancial Instruments under amoritsed cost
calegony
{viy {Others
{1} Tolal Raveuua from operations
(ily [Other Incoma
{illy {Tetalncomo {i + )
EXPENSES
) {Finance Cosis
) jlmpatrment on Mnanclal struments
{5l |Employes Benefils expenses
v} |Depreciallon, amortization end Inpament
(v} |Qther axpanses
{iV} |Total expensos
v} [Profitfiioss) before tax (I« 1V)
W Sitere of nol profitsiloss) of Mvastments accounted using equity
methad
(Vil} [Profitilioss) hefors lax{¥Y Vi)
{(VIlf) i Tax expsnse
(1} Curren lax
(2} Deferred tax
Tolal tax expense (142)
{4} fProfitiltos ] for the parlod (Vi - VIR
(X] |Other Comprehensive Incoma
{1y Hems Lhai wii not be reclassifod lo profit or loss
- Rameasuramanis of the defined benefd plans
(8) Income \ax relating to Hems thal will not be reclassifed (o profil or [oss
() Share of other compeghensive fncome of assoclates accatnled usiig
equl!r meihod
yolal {A)
{4} Kars thal vall be reclassiied Lo profd or Joss
« Finanelal lnsluments measured at FVOCI
{1} Incoms fax refating lo Rems thal wii ba reclassified Lo profit or loss
Tolal (B}
Other coniprehensive Incoms {A 1 B)
{1} iTotal Comprahensive [ncome for e perlod {IX + X]
(XN} fPald-up aquity share aapllal {faco vaiue of Rs, 10 par share}
[Xil} {Earaings per oqulty shace {nol annualiced);
Baslo & Dited {Rs,)
See aeeomnpanying nate 1o ha financlsl resulis
Placo! Mumbat
Date: Fiay 20, 2024
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KOTAK MARINDRA INVESTIMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra i{urla Complex, Bandra { £ ), Mumbal - 400 051

CIN 1 UB5300MH1988PLGO4 7086
Wabsite! vavw kmil.caln Telephone: 81 22 62185303

Consolldated Statement of Cash Flows for the year Endad March 31, 2024

(% In lakhs}

. Partloulars

Cash flow {rom operating activitles
Profll helare tax

Adjustinants lo reconelie profit helora tax 1o net cash generaled from / (used

In} aperating activities

Pepreciation, amwrtization and Impalrment

Dividend Recaivad

Profit on Sale of Properly, Plant and Equipment

Iimpalrmeant on financial instrumenls

Met gainf (loss) on financlal Instrumenls at falr value thraugh profit or loss
Financa Cost

Interest on Borrowing pald

ESOP Expense

Shara of nat profils of Investment accounted under eqully method
Remeasurements of Lha defined benefit plans

Cporaitng drofit bafore working eapital changes

Working capllal adjusiments

(increasa) f Decrease in Bank Balancs other than cash and cash equivalent
{lncrease) / Decraase In Loans

{Increase) f Decrease In Recalvables

{Increase) / Dacrease In Other Financlal Assets
{Increase) ! Decrease In Other Non Financlal Assels
tncreasa / (Decrease) In Trads payables

increase / (Decrease) in olhar Payabies

Increase / (Cecrease) In other non-financlal llablliies
Incranse / {Decraase) In olher financlal Habilifies
Increase f (Oecrease) provistons

{increase) ! Decreasa In unamorlzed discount

Net Cash {used in} / generated from operations
Income tex paid (nat)
Net sash {used In} [ generated fram oparating activitles

Cash flow from Invastlng activilles

Purchass of Inveslmenls

Sale of Investments

Inleresi on Invesimants

Purchase of Properly, Plant and Equipmenl

Gala of Prapeily, Plant and Equipmenl

Divldend on invesimeanis

Net cash {used In} / generated from Investing aclivitles

Cash flow fram financing actlvitles
Proceeds from debt securillas

Repayment of debl securitles

intercorperate deposil issued

intarcarporale daposit redeemed

Commercial paper Issued (Including CBLO)
Conwnercial paper redeamed {including CBLO)
TFerm loans drawn

Term loans paid

Increase/{Decrease) In bank overdialt {nel)

69,649,55 64,200.26
97.26 208.54
(75.83) {177.04
(16,39 {4.28)

3p4,62 {1,413.18}
{6,139.39) (4,042,143
70,200,67 30,304.68

(66,594,25) (31,495.62)
1,90 7.48

{6,896,76) (5,676.60)
71.72 91,22

72,385,28 49,102.38

(2,79} {2.08)
{2,37,200,18) (2,66,176.01}
(1,624.62) 133.13
{167.37) {0.00)
{116.32) 143.33
153.79 69.77
(676.25) 234,33
203,85 67,00
37.96 (1.49)

167,23 189,31)

28,445,97 15,887.04
{2,10,868.33) {2,49,850,05)
(1,38,483,08) (2,00,857,67)
{16,506,31) {10,404.41)

{4,EE,308.38)

13,41,052,06)

(32,64,236.77)
32,94,177.48

(38,71,138.89)
38,82,095.27

4,514,50 503,06
{177.28) (73.685)
18,29 14,59
70.09 177.01
37,076.18 1,768.28

4,36,188,26
{1,98,057.98)
16,300,00
{29,300,00)
8.13,411.43
{8,92,700,00)
§,44,600.00
(49,104.57y
{4,805,19)

Nal cash generaledi{usad In) frem Flnanclng Activites

1,69,341.86 |

1,86,675.46

2,30,474,96
{1,40,062.68)
68,200,060
{64,200,00)
5,19,056.82
{6,01,500.00)
1,22,500,00
{10,658.75)
71,895,20

Conflnted
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Disaiosure I compllance whi Rogulation 52(4) of Sacurities and Bxchangne Board of India{lIsting Obllgations and Bisclosure
Requlrements) Raguiallons, 2016 for the year ended March 31, 2024

SHe [particilars

St

a}  JDebt Equlty Ratlo?

11} |Behi Service Coverage Ratlo

c) interest Service Coverage Ralle

n Outstanding Reedemahle Preference
Shares{Quantily and value)

Capital redemption reserve/ Debenture
redemption reserve

fi  ]Nel Worlh

g} Nel Profil after Tax

b jEarning per share

Cureent Ratlo

H] Lang tarm debi Lo working capitai ratlo
kY |Bad Debt to account recelvable ratio

I} Current Lablilty Ratle

m}  [Total Debt to Total asselst

ny  Debtors Turaover

o} inventory Turnover

pl  |Operating Margin{%)*

13 iNet profit Margln{s)?

1} ISector Spediic equivalent ratlos such as
{1 stage Il ratio*

{il) Provision eoverage Ratjo*

{!) LcR Ratle

{tv) CRAR

3.31:1
Not applicable
Not appllcabte

i
Caplial redemnption reserve: X1,003.85 lakhs

Debenture redemption reseive is not required In
respect of privately placed debentures in terms of
rule 18{73{bYH) of Companles{Share capital and
debentures} Rules 2014

T3,44,283.21 lakhs
%51,760,70 lakhs
Basle & Dilluted- £ 920,58
1.23:1
7.07:1

Naot Applicable
38.09%
76.04%
Not Applicable

Not Appllcabla
45,13%

36,36%

0.38%
68.28%
107.78%
26,94%

'Formuta for Computallen of Ratlos are as follows -

) Daht Equity Rallo

{il} Tolai Dabt to Tolal assels
(iily Opsraling Margin

{iv) Net profit Margin
(v} Stage lli ratio

(v} Provision caverage Ratle

{Debl SecuritestBorrowing other than Debt Securitles+Subordinale
Llabifllesi{Equity Share Capltal+Reserve and Surplus)

(Dbl SecurltestBorrowtng olher than Debt Securlles+Suberdinale
LiabHitles)Tolal assats
{Profil before tax+impalrment on financlal Instruments)/Tols! Incoms

Profil after tax/Tota! Income
Gross Slage 1H assals/Total Gross advances and credh Substilutes

impalrmenl loss aftowance for Slage [i/Gross Slage lil assels
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CHARTERED ACCOUNTANTS

Independent Auditer’s Report on Standalone Financial Results of the Company puysuant to Regulation 52
of the Secuvities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kolak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinian

We have audited the accompanying statement of standalone financial resuits of Kofak Mahindra Investmenis
Limited (hereinafler veferred to as ‘the Company”) for the year ended March 31, 2024 together with notes thereon
{“the Statement"), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended (‘Listing Regulations), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

i is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regavd; and

{ii} gives a true and fair view in conformity with the recogaition and measurement principles lald down in the
applicable Indian Accounting Standards (“Ind AS”) presoribed under section 133 of the Companies Act,
2013 (“the Act™ read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profif and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Results seclion of our report. We are independent of the Company in accordance with .

the Code of Bthics issued by the Instituie of Chartered Accountants of India (the “ICAIT”) together with the ethical L

requirements that ave relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requivements and the .

Code of Ethies.

We believe that the audit evidence obtained by us is sufficient and appropriate {o provide a basis for our opinien,
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]

C L AURIRAL

LL? IN : AAH - 3437
REGISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oot
TEL.Y [9Y) {=22) 6158 6200, 6158 7200 FAX © (g1) f22) 6158 62753



KALYANIWALLA
& MISTRY LLP

Board of Direetors’ Responsibility for the Standalone Finaneial Resuits

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsibile for the preparation and presentation of this Statement that gives
a frue angd fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies {Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other tiregularities;
sclection and application of appropsiate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and tnaintenance of adequate internal financiai coutrols, that were
operating effectively for ensuring aceuracy and completeness of the accounting records, relevant to the preparation
and preseniation of the Staternent that give a (rue and falr view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters refated to golng concern and using the
going concern basis of accounting unless the Board of Directors either intends {o liquidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Respousthilities for the Aundit of the Standalone Financial Resuits

Owur objectives are to obfain reasonable assurance about whether the standalone financial results as a whole, is free
from malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with 8As will always detect a material misstatement when it exisis. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judpment and maintain professional
skepticism throughout the audit, We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or etror, desipn and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficlent and approptiate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud {s higher than for one resulting from error, as frand may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal eontrel,

e  Oblain an undetstanding of internal confrol relevant to the audit in order to design audit procedures that
are appropriate In the circumstances, Under section £43(3) (i} of the Aet, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effecliveness of such controls, '




KALYANIWALLA
& MISTRY LLP

¢ Evaluate the appropriateness of accounting pelicles used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obiained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in cur auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our cpinion. Our
coneclusions are based on the audit evidence obtained up to the date of cur auditor’'s report, However,
future evenis or conditions may cause the Company to cease to continue as a going conecern,

e EBvaluate the overall presentation, structure and content of the Stalemen(, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significent audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independencs, and where applicable, related safeguards.

Other Yiatiers

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third guarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited fipures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and nof subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Partner

M. No.: 106548 h
UDIN: 24 106548BKCSUN3 124
Mumbal, May 28, 2024,
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Regd,Olfice 1 27BKC, € 27, G Block, Bandra Kuda Complex, Gandra {E ), Mumbal « 400 051
CiM : UGES00MH1688PLC0O47586

Wabslte: vt kmiicoln Teleplione: 81 22 62186303

Siaiemant of Standalena Audlled Financial Resuils as al Maroh 31, 202¢

Statonont of Standalone Assets and Liablitles

ASSETS
1 |Finauolal assels
a) |Cash and cash equivalenis
b) |Bark Balance ofher than cash end cash equivalents
¢} |Recelvables
Trada recelvablas
Other racelvablas
dj jloans
&) [inveslmenls
1} |Olber Financial nusets
Sub tolal

2 [Non-ipanolal assels

a) [Curzeni Tay assels {(Nab)

b} IDsterred Tax assels {(Nof)

o) iPropony, Plent and Equipment

d) [intangible assels under developmant
s} |Otiter Inlangle assels

) iOiher Non-financlal assels

Sub total

LisBiLITIES ANDEQUITY
LIABILITIES
1 iFinancial llabiliiles
a} [Dedvailva finandal nstrements
b) |Payables
{I} Trade Payablas
{1} Total outslanding duas of mikcro enterprises and smali enlarprisas
{i} Telel outatanding duss of credilors athar ian micro antarprisas and small enlerprisat
{1} Oliier Payablss
(1} Totat oulslanding dues ef micro enterprises and small enterprisos
() Tola aulslanding dues of ereditors other (han mdcro anlarprises and small entarpiises
o} Debt Secudiles
d) |Berrowlngs (Other than Debl Securitles)
o) [Subordinatad Liablikies
f) i0her Financlal Liabiillles
Sub total

2 NotvFinanelat Mabllities

aj 1Current 1ax flabdiles (Nal)
b} JProvislens

¢} |Ciker non-financial lisbililes
Suby total

3 |EQUATY

a) [Equily Share Caphtai
b} [Other equlty

Sul: total

Tolal Asasts

Tota? Lialsliitios and Egully

14 467.10 38,347.50
48,68 47,08

- 0.2
1,773,080 166,46
11,70,413,84 9,33,538.92
2,18,495.65 2,40,216,27
391,35 224,92
14,76,790.62 12,46,850,30
263,03 768.70
3.3,87 2,246,7%
105,09 50,90

- 14,93

23,03 32,20
217,40 101,79
1,062,22 3,263.48
14,70 782,74 12,8,783.78
6,326,651 5,891,36
534,63 360,04
570.84 1,354,66
7,59,679.04 4,80,660.25
3,50,370,35 4,17,296,28
20,238,864 28,231.85
168,51 70.65
11,46,847,49 | 0,36,094,00
2,986.86 2,609.92
1,160,862 §31.20
601,81 598,05
4,548,38 4,220.68
562,26 562,26
3,27.443.81 2,79,088.94
3,20,006.87 3,78,361.30
14,79,759.74 12,15,763,70

RAOFARNAY




Kotak Mahindra Inveslments Limited
Regd.Offiee : 278KC, C 27, G Block, Banden Iurla Somplex, Bendra { E ), Mumbal - 400 051
GIN 1 UBSI00MH 808P CO47 088

Websle: vavwekuniicoln Telephens: 81 22 62185303
Statement of Standalons Audilad Financlal Resulls for the Porlod ended March 31, 2024

Slateranl of Slandajona Profiland Lass

' nunbass are nol annualized lor quartar anded March 31, 2024, Decomnar 31, 2023 and Karch 35, 2623,

Placo: Mumbal
Dala; May 28, 2024

{HEIEENATE AT
REVEHUE FROM OPERATIONS
) {Interastincoma 35,684.59 3767145 26.,968,07 1,35677.84 80,593.1%
ti} |Dividand income - 44,30 3265 79,83 477,04
i) jFees end cammission lncoma 5475 - . 54.78 -
(v} 1Ml galn on lal v&lue changss 1,678.59 2,260.49 (272,50} 5.138.33 1,045.72
Nal ga'n on derecogniton of finandlsl Inslaumants under amodlised cas| - . {261} - {3.61)
v} calegory
(vi) jOthers 181.20 223,73 354,07 805,47 £48.34
) [Total Revenua fram oporatlons 37,488,139 40,489.87 27,076,40 1,41,887.24 80,459,865
() |Otherincama 116,65 70.59 an.yo 409,43 418.32
U4 |Total eommo ¢ + 1) 37,609.88 10,270.58 21,106,10 RN 90,878,907 |
EXPENSES
t) iFlnanca Cosls 1218937 (2,406,22 12,766,509 7020067 39,304 88
M {lmpalmant on finandlal kstriaents 1,900,908 (654.44) (2.815.32) 324.62 {1.413.18]
) JEmployes Banafls expensos 80,73 1,i04.23 843,64 4,406,957 d827.87
{iv} {Depraclatlon, amonfzation and Impa'men 30044 14.79 40.29 97.2% 208.54
{v) [Other expenses $21.80 855.60 . 838,80 3,418.34 $,238,30
{4V} ;Tolal exponses 23,040.80 20,608.40 11,763.07 76,615.64 45,448,391
[V} {Prolitioss) bafesa Lax (Il - V] 14,865,88 19,484,186 18,402,83 $3,B60,89 45,712,688
[V} [Tax oxpense
{1) Curtand lex 4,464,608 5,203,090 335225 17,708.92 11.611,08
{2) Daferrad lag (765.28) (306.38) 518.55 1,352 24] 89,83
Tolatax sxpenee (142) 3,698,90 4886.71 5,064.81 16,354,638 Ti7i1.21 |
{Vill [Profili{loss) for tha perlod (V- V1) 10,670.50 RTRYFR 11.633.22 i7,896,21 34,001.45
(Vifi} {OlHor Comprahiansive Incoms
{0 ltemna thal vl nol be raclassiied o profl of Joss
- Remenswements of he defned benefitplans {25.48) 714 (43.55, 0,51 14,60
(i1} bncama (ax salating to Hams thal wil nat bs reclassified to profiter loss 641 {1,860y 10,97 {238} {3.62)
Total {#) i 118,05} 5.4 32,68 7.12 10,48
() ltorns thal vid be ractassiied Lo profil of loss
- Flnandial [nslrumanls nieasired al FYGCE 142,23 225.26 231,94 112177 {796.69)
() Incam s 1ax relating ko tems thal wil ba reclasstied to proft or loss {3558, {56.87} {58,30) (202.33) 200,54
Total {8} 106.55 189.6% 175,58 839,44 534,18
Other compreliensiva incoma {A + B] #7.60 174.43 140,97 445,56 {£85.70)
{i¥) {rotal Gomprohonsiva Income for Lhe perlod (Il + VI 10,950,18 14,0880 | 13,874,183 4654297 | 3341875
{%) {Pald-up equlty ehara capilal {face value of Rs, 10 per sharej £82,26 £82.28 562,20 £82,28 582,26
(A1 {Earnlngs por enulty aliare’ I -
Basls & Drioled (Rs,) B [ T aiAS 70612 EERE) 861,73
| iSeoatcompanyitg nols L the Gnanclal resulis e —




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra { I£), Mumbai - 400 051
CiN ¢ UB5900MH 19838PLC047986

Wabslta! vany kmilealn Telephone: 81 22 62185303

Statement of Standalone Cash Flows for the year Envded Maorch 31, 2024

(T I lakhs)

Cash flow frem operating aciivitles .

Proflt before lax . 63,850,085 45, 712.86 i

Adjustiments to reconslla proflt before iax to net cash generalad from f {used '

in} operaling activilles

Dapreclation, amortizalton and impalrment 87,25 208.64

Dividend Recelved {79.63) (177.01) ;

Profit en Sale of Property, Plant and Equipment {19.39) (4.28) ?

Impalrmeant on linancial inslrumsnts 394.82 (1,413.18) '

MNat gain/ {loss) on financlal Inslruments at {alr value Ihrough profil of loss (5,138.33) {1,042,11)

Hinanca Cost 70,200.67 39,304,568 ;

Inerest on Borrewing pald {66,094.,25) {33,406.62} i

ESOP Exponse 1.80 7.48 )

Remeasuremenis of the defined benefl plans 71.72 91,22 !

Operatlng profit before worklng caplial changes 72,385,286 49,162,385

Woerking caplial adjustments

(increase) f Decrease In Bank Balance other than cash and cash equivalent (2,79} {2.08)

(increase) / Decrease In Loans (2,37,200,18) (2,86, 176.01) ;

{lncrease) F Decrease in Recelvables {1,6%4.62) 133.43 ;

{increase} / Dacreasa in Olhar Financlal Assats (187.37) {0.08) :

{increase) f Cacrease In Other Non Financlal Assels (115.32) 143,33 i

increase [ (Decresse) in Trade payables 163.79 63,77 i

ncrease f {Decrease) in olher Payables (676.26) 234,33

Increasa f (Decrease] in other non-finencial kabilities 203,88 67.00

increass | {Decreasa) In olher fnanclal liabilities 37.96 (7.19) :

Inereases / (Decrease) provislons 187,23 (199.31)

{increase} f Decreasa In unanortized dlscount 28,443,37 16,867.04 !
(2,10,268.38) {2,49,850.06) :

Net Cash {used [n} / generaled from operallons {1,38,483,06) (2,00,657.67)

tncoma tax pald {nel) ' (16,805,31) {10,404.41) i

Nof cash (used In) f generated from opéraling acilvities {1,65,388.28) {2,41,062,08) H

Cash fiow from Investing aclivitles ;

Purchase of investinents {32,61,238,77} {(38,71,136.89) i :

Sale of Inveslmeanls 32,494 {7748 38,82,085,27

Inerest on Invesiments 4,514,50 693.96

Purchase of Proparly, Planl and Equipment {177.25} {73.65)

Sale of Property, Plant and Equipment 18.39 14.69

Dividend on Invasimenis 70,83 177.01

Nat cash {used in} / genervatad from Investng acllvities 37,376.18 11,768,298

Gash flow from finabcing aclivillas

Peacaeds lrom debt securilies 4,36,16B.25 2,30,474.96

Repayment of debt secuiilies {1,808,067.68) (1,40,082.68}

Intercorporate deposli Issued 16,300.00 69,200.00

Intarcorporale deposit redeemed (29,300.00) (64,200.00)

Conwverclal paper Issued fincluding CBLO) 8,13,411.,43 £,18,056.8?

Comwnerclal paper redeemed (induding CBLOY {8,82,700.00} {6,0:1,600.00)

Term loans dravm ) 4,14,600,00 1,22,600,00

Term loans pald ’ (49,104,657} (10,668.75)

Incrensel{Decraase) In bank overdrali (nat) {A1,896,19) 71,885,20

Neot cash generalediiused In} from Flnancing Activites 1,68,341,86 1,95,675.55

Gonfinued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Stalement of Stantlalone Cash Flows for the year Ended Mareh 3, 2024 {Contlnted)

Net increasel {dacrease) in cash and cash eguivalents 54,329,786 {3,618.24)
Cash and cash equivaienls at tha baginning of e year 33,363,86 36,972,110
Gash and cash equivalents at the end of the year 4,583.61 33,353,056

Raconclllatlon of cash and cash equivalents wilh the balance sheel
Cash and cash equivalenls as per balance sheel
Cash on hand - -
Balances with banks in current account 84,603.61 33,363,686
Cash and cash equlvalends as restated as at the year end * 84,683.61 33,353,686

* Gash and cash equivalents shown In Balance Sheal s nei of EGL provision of ¥ 16.61 lakhs as at March 31, 2024 {Previous year; 6.5
lakhs) ‘

1) The above Stalement of cash flow has been prepared under the ‘Indirect Method' as set out In Ind AS 7 - “Statement of cash flow,

il) Non.cash financing activily : ESOP from paranl of Z 1,9 lakhs for year ended March 31, 2024 {IMarch 31, 2023 - ¥ 7.48 Jakhs)

1} The previous year's figures have been re-grouped, wheraver necsssary in order 1o conform lo this year's presentation,
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otak Mahindra lavastmants Limbtad

Regd,Oifica £ 278KG, C 27, G Block, Bandra Kurta Complex, Bendra { & }, Mumbat - 400 051
CIN 1 LU86000MH1986PLC047980

Wabslta: vwarkmilcoln  Totepheno; 81 22 B2 {46303

Statoment of Consoildalad Audiad Pinanciei Rasulis aa at Maraf: 34, 2024

Holas!

1 The consefidatad financial rasufls of the Company have baen praparad In acaordenca vith indlan Accouniing Stendards [Ind A%} nelifled uader
gaclion 133 of the Companies Acl, 2643 read with tha Compantes (fndlan Accounting Slandarda} Rules, 2015 as amanded fraim iima lo ¥ma, lho ;
circulare, guldelines end diecilons lssusd by e Reserva Bank of Indle (REI, Ragulation 52 of tha SEB {Lisitg Ohllgatlens and Disclosurs ¥
Requirsmanls) Regulations, 2016, as smended and olhar racogntasd accaunling practicns ganerelly accapted In Indla, The consolidated apnual
faniclal slataments, used lo propara [ha consolidatad financlet resulls, are basad on tha notiflad Schisdula Il of the Act, as amended from Uma lo
lime, for Non-Banklag Financlal Compantas Lhal sra requlrad lo comply wih Ind AS,

2 The abovs consofidalad resulls wara ravlewsd by the Audit Celmmbilee and sppravad and laken on vecord by the Board of Dlreclors al thaly
rospecilva mesiings hald on Moy 20, 2024, Tha consefideled resulls for the yasr ended Marcly 31, 2024 hava baen audlied by the Slalutory
Auditors of tha Cangiany,

3 Discloswe s compilance with Regulatlen B2(4) of Securillas and Exchanps Hosrd of Indis{listing Qubigallena and Disclosure Raqulramanis)
Ragutations, 2015 for the year endad March 31, 2024 13 altachad es Annexura |,

4 Figuras for fa pravious pesediyans heve been regrouped vilerever nacaasary to conform to curent partodiyaar prasentailon,

For i{elak Mehiadra Invesimants Limied

-’
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Attt Begr
Manaaing Directos 4nd
Gliof Exaoutlve Offlcar
Pluco: Balt

Place; fhumbel
Dotel May 24, 2024
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KOTAR MAHINDRA INVESTIMENTS LIMITED
Statement of Consolidated Cash Flows for the yasr Ended #arch 34, 2024 (Continued)

Net Increase/ (decreasa) It cash and cash equivalents
Cash and cash equivalents at the beglnning of the year

Cash and cash squivalents at the end of iha year

Raconctliation of cash and cash equivalents with the balance sheat
Cash and cash equlvalanis as por balance sheet

Cash on hand

Balancas wilh banks In current accounl

Cash and cash egulvalents as restaied as al the year end *

61,320,76 (3,618.24)
33,353,086 26,672.10
#4,665.67 D
84,603.61 33,353,85
4,663.87 33,355.88

* Cash and cash equivalents shown in Balance Sheel ls net of ECL provision of ¥ 16,61 lakhs as at March 31, 2024 (Previous year £ 6.5

fakhs)

i) The abova Stalement of cash flow has baen prepared upder the 'Indirect Method' as sat ot in Ind AS 7 - 'Stalemant of cash fow',
1) Non-cash financing aclivily : ESOP from parent of ¥ 1.9 iakhs lor year ended March 31, 2024 {March 31, 2023 - 7 7.48 [akhs)

I} The pravious year's figures have been re-grouped, wherever necassary in order lo conform lo this year's presentatlon,




Wolak Mehlidra investinenls Limitad

Repd.Offlea s $78KS, G 27, G Plock, Bandra Kuda Comiplex, Bandra { B ), Mumbai - 406 051
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Wabsde! weav kmicaln Talaphione: 81 22 62186303

Stalement of Siendalone Auditsd Finanslel Rosufla aa ai Mesoh 34, 202

Malss:

§ Ths standaiona lnanclel rasulia of the Company have besn propared In accordanca vl Indlan Accounling Slandarda (ind AS') notifled under
saction 133 of the Compantes Acl, 2013 raad wilh the Compenlas (ndlan Accounting Slandards) Rufes, 20156 as amandad frem time (o Uma, the
cireulars, guidefinas pnd ditscllons 9swed by e Resarvs Bank of tndla (RBY), Requlatlen 52 of the SER{ {Liatlag OblYigallons end Disclosure
Requltamants) Raguiations, 2016, os amended ond olhdr recogniaed accounting practicns gonerally accepted i indle, Yhe siundslona apaucl
fnanctal sialemants, usad to prepara tha slandsione dnanclal rasulis, are besed on tha notited Schadula I of the Asl, as entendad from e to
Uats, for Ner-Banking Flnanclal Compantes that are requited la comply witlt Ind AS,

2 The above slandalane resulls wara revlewed by the Audi Comimillae and approved dnd faken on record by e Board of Ulreclors al ihelt
respaciive msalings hald on May 28, 2024, Tha sisndelona resulls for e yeer sndad Maich 31, 2024 have haan audited by tha Slalutory Audhors
of tia Company.

3 Disclosura It contpliance with Regulallon 62(4} of Secudtias end Excitonge Board of Indlaillsling Ob‘!galhns and Disclosuce Requirantea}
Regulationa, 2015 for tha yeer endad March 31, 2024 I3 altached as Annaxura b,

4 THa sacudly cavar canilficale as par Regulalion 64(3} of Securklas and Exclhanga Beard of lndia (Lisling Qbllgatlons and Dlsclosura Ragulrements)
Reguiailons, 2046 s aitacked o8 Annexure |l

5 Tha Gompany Is a Large Gorporale' as par eriterla tndar SEBI ({3sue and Usting of Nan-Canverlible Bactritles) Regulallons, 2021 read with
Chaplar Xit of SEB! Oparatlonal Chreular no, SEBIHOODHSPICIRIZ021/813 daled August 10, 2021 and the disclosurs It larms of Gie sald SEB|
cheuiar ls aitachad as Annokura il

& Tha fgures far tha fourh querar of tha cuman! and previoud Ananclel yaer ars the balancing flgures belwesn audiiad figures In respect of the full
{nanciat year aid the publisted yaar lo dets {lguras up to the snd of third quprer of the cument and pravicus dnanclal year wideh was sobjsct to
fmilad review by the sisltiery auditors,

7 Thera has hear no matarial chapga In e accouating pollclas adeplad duilng the yaar endad March 31, 2024 for tha Standelona Financlal Resulls
as comparad to (hass folfowad In the Slendalone Flnandal Stalements for the year andad March 31, 2023,

& Dalalls of loang ransferred acqulrad durng the yaer anded March 31, 2024 under e RB Mastar Direction on Tranafer of Loan Exposures daled
September 24, 2024 as amended ore glvan below i
{iy Tha comypreny hae nol ransfared any Non-Parfomilng Assels,
{8} The company has nat iraasferred any loan nol bt defauft,
() The compeny hies nol acqulred any Spaclal Mantlon Accaunt,
{iv) Tha comtpany has not acqulred any sirassed loon end loan nol ln defauk

6 Figures for the pravious panodiyads have baen rageoliped vhieravar necassary ta conform Lo cument parlodiyaar prasentaliur

For iCafak Mahindsa [nvestinenls Limiied

~
5
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At Brg

Managing Drector and
Gilef Bxacutiva Qfficer
Place: Ball

Place: Mumbal
Datot May 28, 2624




Dizclosure In compltance with Ragulallon 82(4) of Securltles and Exchianga Board of indta(LIstihg Chllgations and Dleclosure

Annexure [

Requlrainenls) Rogulations, 2016 for the year onded Marah 31, 2024
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a)  {Debi Equity Ratlo*
b)  {Debt Service Coverage Ratlo

¢} jInterast Service Cavarage Ratlo

d) Cutstanding Reedemable Preference
Shares{Quantity and value)

Capitat redemptlon reserve/ Debanture
redemption reserve

fi  INet Worth

a)  [Net Profitafier Tax

k) Rarning per share

Current Ratlo

i Long term debt to worklpg caplial ratio
k) 18ad Debt to account receivable ratio

[} Current Uabllty Ratle

m)  {Tolal Debl te Tatzl assetst

n}  |Deblors Turpover

o) linventery Turnover

pl |Operating Margln{%)*

1) Met profit Margin{%)*

1} 1Seclor Speclfle equivalent ratios such as
(1] Stage Wl ralio*

{!i) Provislon coverage Ratla*

{1ily LCR Ratlo

{Iv) CRAR

3471
tat applicable
ot applicoble

il
Capltsl redemption reserve: €1,003.85 iakhs

Debenture redermption resecve is not required In
respect of privately placed debentures In terms of
rule 18{7}{b){l!] of Companles{Share capilal and
debentures) Rules 2014

¥ 3,28,005,87 lakhs
% 47,496,21 lakhs
Baslc & Dihiluted- T 844,74
1.23:1

7.07:1

Mot Applicable
38.16%

76,98%

Mot Applicable

tiot Applicable
45,135

33,36%

0,38%
68.28%
107.78%

26,84%

‘Formula for Gomputallon of Ralios are as follows :-

{I} Debl Equity Ratio

(Ih Total Debt o Tolal assets
(1Y Operating Margin

(Iv) Mal profit Margin
() Stage 1}l rallo

(vi) Provislon coverage Ratlo

{Debl SecurtestBorrowing olher than Debl Securifes+Subordinata
Liabliiles)(Equily Share Capilal+Reserve and Surplus)

{Debl SecuritestBorrowing other then Debl SecupillestSubordinate

Lisbllities)/Tolal assets

{Profil befora tax+impalrment on financial Inslruments)/Tolal Income

Profit after laxfTolal Incama

Gross Slage 1l assels/Tolal Gross advancos and cradil Substilutes

Iinpalrment less aflowance for Slage #HGross Slage lil sssets




{olsaup nezedred Tnid DaZARLD O T GIUG LITUL S PODPITURD IHAGWE IG5 HU 2 2ivfl pua (uofekiail] [ UInjer b poinli[iy|o uaag dnry RUAUATN{RE £ PUFIUEAD|2s FudMIG1S YTLOLYL SV Puf 2WE UL S3MTA 241 wilm § WAL O U] PULTCT] fo DA S (PLEW GLAORIG W1 m

LT £ 0] 221188 A0GR IS PADPIICS STy Auvdilad 2183 el B (edpypd SURAGED J6 ostie]an H107 € il pTIGRS pUS AT 01 Py 190 Ty e IR UL g, joi 2rd ) ZoryAlSe Sypusul) Apun
VIOT UPEIN OF po3enioded onEEa s 50 20 5 AUBIE SSEAOLINI] DU 1 BAISA TRV LT
E
S
dtagy ApTer
cnpnEI
ETe e Tor ey
TR v i s TTHER, 305 0 2AT
FYEITEGT - = - an.niﬁ..lﬂ = ol
- - - 1= = GETOLTL [543 WCHCT - - e — B Zemid
s - = = T TEmt = EEEI) - - i - ool
L= = - s = - = - - - o - 1 AR T
- : - 1= = MESEES - Trrie = - (3] - THIREARTIE DT
i h [ { 1 . i
i= - - - - i~ = = - = o - ngu“n | TS 1550
i - - 1- - i = - - - N - e ATy,
i - - [ B 5 ats o L] R - = on - e
i - - 1~ - TVETTL oL e Tierioc - = o - E R A
r = = — 1 H ]
% LB Teagel’s - _Ir - _anquur.n Teaen] = - TELERGL & oN - SGTRRRE
! I ] i3 rmd-ped T 193p S|
ESDILTTL - = - PGS AL aratrsd - - TSIl =h - = B
‘ SUTILITI I v 0% LIRHTSITIEE
= - i ST
- e I !
[ SSTrCL = - DLTREGEET - [ al - B3 = = A
- - - 1= Srari i ZriEes - [ ay - = ZRmio
- = - - ¥ b - Her - - =h - = FTET:2 BOTRAATY
l H . P U PUSED MEEY PUTEET UTH S0 SiTieg U
= - = STLE v L - 4 - * oTHLTvE h - - ELET ] UBEANE D USRS
3| les umm ol
- = i- - = = + - - BN - - 2 {3/ A ] R L
= ™ = ~ A = 1- - - 1= an ~ = I TRl
DLPEa TL - - - TELroL LT - Fraras ¥ TaipoEgo 1 =Y = B (R
w cever e e
| | Jmpun ogesziy
EEEETER FoErrya = = STSETRLC = oo = TOTIreL XS - - T e [
e e N LY
T = = = = = - a0 - = T R TP S ]
= = = 0 ol B Py TSy S|
= = B = T = = o g = ]
- - = - - - = =N - - | T R0 19 S,
- - - - - - - oM - = T e e Y ekl
L6'PL LERL = 1= 60'ShL - LIET =78 [ - T Tpge 1 T T T BUE Jalg Areidea]
! i T Ty
R - - {paon opayl - g -
P e - "
- 20u.2] Snteaduymar Eiaﬂﬂ{.&ﬂ.ﬂ :
| shraEnm o anp} s - -
.iﬁlo;_ pomge | A - ..?‘ PnsRC o |
frese e b e
R | 28T o wepdorng .
i b uf zunoiynl wenmiwy | passpe sou ey | el Hed i anttnfay S ﬁ
o R e R o Y T T O R R T 2] | R e L P R i D R WV [ T B T2y N |
T g e T T 1oﬁ»um_h.._ﬂz UG T ST TGOACTLIoY (e viei b Y D00 PUS SUGREINa0 SUTE(]) UL {0 P120q SSUTIHNS PUE SORID0S 10 [£1rs SRRy £90 5 ST TIA50 APTOas- |
1 Atnxeguy
s LA SELREW ISIAN T O HYLOR

s AL TS S e sty e g Sizan + e e A A i T eI £ - T e



BT S

SRR

e R S T T

R LT e

Annexure 1}

Disclosure pursuant to Ghapier Xi of SEBI Gnerational Clrcular no, SEBIHOIDDHSIPICIRIZ024/815 dated
August 10, 2021 {amended on July §7, 2023}

Annexiure A

Sr. Ne. Particulars Details

1 Mame of the company Kotak Mahindra investments Limited
2 CIN . UB6800MH1988PLC047986
3 Outstanding borrowing of company as on 11,368.39

farch 31, 2024 (in Rs. Cr)

Highes! Credit Rating During the previous FY INCD: CRISIL AAA/ Stable

4| along with NCO Tier II: CRISIL AAA/Stable and ICRA AAA
GCP; CRISIL A1+ JCRA Af+ and IND A1+

MLD: CRISIL PP-MLD AAA/Stabla

Name of Stock Exchange In which the fine  [Bombay Stock Exchange

5 shall be paid, in case of shoitfall in the
requirsd borrowing under the framework

name of the Cradit Rating Agency

We conflrm that we are a Large Corporate as per the appilcability crilerla given undes the chapter X!l of SEBI
Operalional clroular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1, Name of the Company; Kotak Mahindra Investments Limited
2, GIN: L65900MH1088PLC047286
3. Report flled for FY (T} 2023-2024
4, Detalls Current block:

{all figures in Rs Crove)
| Sr. No Particulars e Detalls

i 3-year block pericd ' FY -2021-2022, |

FY - 2022-2023,
e i . FY - 2023-2024

I | Incremental borrowing done in FY (T) {a) 6,216.81

it Mandatory borrowing to be done through debl securities in FY (T) 130420 |

L {b)= (26% ofa) o R |
Lz Actual horrowing done through debl secutities in FY (T) {e) 4,356
v | Shorlfall In the borrowing through debl securllles ifany, for FY (T-1) | NiL

cairled forward to FY {T).  {d}

v, Quantum of (d), which has been st from (c) {e) NIL

S RAM NG
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for FY {T)
{aftar adjusting for any shonfall in borrowing for FY {T-1) which was
carilad forward lo FY (T)}
(£)= {b){{0)-{e)]

{if the calculated value s zero or negative, write "nil"}

" Shortfall, If any, in the mandatory berrowing through debl securities

NIL

(all flgures In Rs Grore)

Sr No Detalis of penaity to be pald, If any, in respect to previous hlock

Detalls

I 3-year block period

FY - 2021-202%,
FY - 2022-2023,
FY - 2023-2024

i, Armount of fine to be paid far the block, If appllcable
Fine = 0.2% of {{d}-{e)}

-

W (W

Rajasv Kumar Jay Joshl

Company Secretar Chisf Financlal Offlcer
Membership No. A15031 Membership No. 113701
Ph 022-62185303 Ph 022-66086223

Dale: May 28, 2024
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Disclosure In compllance with Securities and Exchange Board of intdla Circular SEBI/HG/DDHS/DDHS.
RAGCPOD1/P/CIR/2023/172 dated Dolober 19, 2023 for the vear ended March 31, 2024
{Rs, In Crores}
SNo.l . . Partloulars = - - : L e Defalls. .~ :

Outstanding Gualified Borrowings al the start of the

1 financial year * §,282,22
Culsiending Qualified Borrowings at the end of the

2 flnanclaj year * ‘ ) 9,664.50
Highes( credi rating of the company relafing {o the
unsupported bank borrowings or plain vanilia

3 bonds, which have no structuring/suppori bulit in, GRISIL AAA/SIable & ICRA AAA/Sable
Incremental borrowing done during the year '

4 {qualified borrowing) # 5.216.81
Borrowings by way of issuance of dabt securitles

5 during the vear # 4,356.00

* Primary Borrowers are considered
it Numbers Reported basls Face Value

For iCotak Mahindra Investiments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024
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Kotak Mslilandra lavaatinants Limitad

[egd Ofica 1 278KC, G 27, G Block, Bandra Kurda Complax Bandra {E ), Mumbal - 400 253

CIH 3 UB53005 Hi9a0PLCO4 7900
Webshe: wenrkmilealn Tetephone: 91 22 62185303

Canaolldaled Refalad Party Transactions Por Six Fonthis Ended As on 3t Mareh, 2024

PART A
fis Infakhs)
Datalls af the Ineass
party isted Valua of monles 2
antly : Valta of the retatad par {ransactlon Jus to elhar
3. N Detafls of tho counlarpeh Typo of related party tanyaciion paty .
leubsldTary) R IREsTy w parly ® transzallor as appraved by (durlig the nacfpasa
antaring o tha audil ¢armiliea riparting rasult of the
tha lraneactlon [FY 2023-2034} padod lanssetion
Reladonship of the
wauaisrparty wWith Gpontng Clastag
Hams Hama b Batad antlty ar bahaica Balence
Tis subsidiery
¥otak Mahiadra
Slinvastments Lid [Halak Mahlndra Bank L4, Holding Company Equity $hites - - $52.26 $52.143
Folak Mabindra
Flavastrrends Lid (Kalzk Mabindrs Baak e, Holding Company share Premiam - R 33,8057 3324037
Subfatt la regulstory limis
Katak Mahiadrz {rrufttpla Umey durlng the
3|t slments Ltd [Rodak hakindia Bank Lid, Haldirg Compiny Torn epails Pliced year) 70155244 4
Sublett lo tegelatary Fmits
Yolak kahladr {roultlpls times durlng the
Afinsestments Ud {Kolsk Mabdadrs Bank Lid, Holding Company Tanm Depaiits Repaid i) 70155031 b
Katak Matindra
§|tmeastenars Lid jKalak Mabladra Dank kig. io'ding Campany intefest incomaon Term Depasits 1000 6534/ B
¥alak Mahindia
[ &ftavasimanisLid Kolak Mahladra Bankltd, Haldlrg Caimpany Borigvdags Repild 2,55,600.00 10,033,063 E
¥atak thabindra
Hinvastmerks Lid [Fotak fda%¥ndia Bank itd, Holding Compiny tnlerast Expents on bayrovdag 5,205,00 525521 R
Kotk Mahindra
altayastenenis Lid [Rolak Mabindra Bank tid, ebding Company Sepvita Chagasinroms 175,040 £5.0xY
Kntak Mahindea
4 Iyestrsa sts Lid Iotak pahtmdra dank Ltd, Holding Company Erarmad Charges 10.00 g.0d E E
Kotak Mzhlndra
10} lavesimarls ttd Eatik heahindra Rank Lid, ekl Company Bank Charges 345 3
¥olak hiahiadia
1} Fln_v'eslrnen\s (14 [Katak Mahhdra fank Itd, Hatdirg Carnpiny Oparailsg ¢rpansec 350.00 157,50 E
¥olak Maklndra
Y2itnvestmands [Rd |Katak Mahindra Baak Lid, Heling Camplny Share Senics Cast 700080 255.53 A
Kolak hiatfadea
13{lvestrrents Led [Kolak Kahindra Bank Lid Hattng Campany blceice Faas 650.00 26734
Yolak Mah'rdra
14]tnvestments Ltd [Ealak lahindra fank Lid, Holdfrg Company Rogaily Expanse 0008 113.04
¥olak hizhladra
15|investmedts Wd JHotak Mahindea Bank Lid. Hoieg Compang  |E50P Campanszlkn 1500 L4
Kotak hiehiadra
164avastments Lid |Fotak Fahladra Baak Ud Haldly. 2 Campany SARS on Empayee Tiansfer Qn Actval AL10 4
Kotak Makladra
L7limvastivants Lid [Xatzk Malindia Dank itd, Holdlng Company Aafereal feasfiPA fees pald £0.09 5,74 4
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kolak Makladra

1B[tavetments Ud (Kolak Mabdadia Bank Lid. Haing Cormpasy Trantfer af by Lo grolip campantas 0 Acduz) 113
F—
¥olsk Mahtndr
1Giavesiments Ud {Ketak Mabiade Bank Lid, Holdlng Company Transfer of Habty from group companlas Op Actuz FEED:
Yolak Mahindra
20jimvanmeats ltd [Katak Makisdra Dank ld, Holdinz Campany feforral fees Income 7438 7438 1
Kolek biahkedn
23'nvestmants Lid Kolakh&ahlndr@l;g@l_lt!. . Habdlag Company Batanca Faurrent acceupt - - 5124150 67,85%.3)
o hetak Malindra
2llvesiments Hd [Kolek Hakindsa Gank Wd. Hao kg Company Te tiri Deposis Flyced - 4,050,40 43,96
Kotak Mahindr
23|Investiments Lid {Kotak Mahtdra Bask Lid, Holdiag Corrpany Barrowle g1 - N 40,444 25 30,556.42,
Xolak Makndra
dllmesimants 1t {Kotak Mahiedra Bank Lid, Holdlng Comp sy Service chargas payakla B - - 195,11 4238
Kolk Mahindra
25/ invnstrnents L [Kokek Mahleda Ban’k L4, Ho'ding Commpany \Service charges recelvatis - - 23,75 $5.4
¥atik Matledra Irderast Acorued flecetvabla/Payable on IS IRS FOITS
jiavestnents Ld 1Kctak blahindes Baak Lid, tHalding Cornpanay FAA l 176 8,54
Yalik Mahlndra
2Tjinvestments Lt [Kotak Mak'edra fank Lid, Holdlng Corpacy Feas payable f Chas paysble / Qther Payskles - . 107
Yelak Makindra Substdiary of Holding
26|lavesiments Lid [alak Securitizs Umited Company Interest on o Copvertible Debeanturas Listed 2,835,008 1704
votak tdahindra Subskitary of Holdlag
28]lavestmeats Ltd {Kotak Securvtes Lmdied Commpany Damal Charges o 3.0 026
Kolak hishiadea Subsidlzry af Hobing
30{investments Ud [Kotak Szcur{les Limied Campiny Bro&arzga/Cm\mln'a! Expenss 62.00 1505 .
Kotak Wiahirdra Subsidlaey of Heldleg
| 3imvesimants lid |¥olek Seourdties timbted Company Transfar of fakekiy ta graup corrpantss an kepdal 6185
Ketak Mahindra Subsidiary of Heldizg
3 xipvestments g [Hatak Sacuitilas Umited Cormpany Hon Carverithe Dabialures lssued - - 14,961.78 18,156.84)
Kobak Matindra Subgdlary of fleldlg
Jaflavestments ttd [Folak Sacaibbas {Umlte camppany Darmat chargas payable . 0 24 0.21]
Yalak Mahiradra subsidiary of Hold:
34imvastmants ttd [Kolak Sacutithas Urmited Company Service charges Payable . - s .14 -
Yotk Biahldio Subsidary of Heldieg
| 3Sitavasimznts Ud IKotak Sacutlttes United Corvsany Oulstanding Necatvabls . 15617, 81
¥otak fablrdra Substilary of Holdng
38 rvastmenis Lid [Eotal biabindm Prima Walied  [Comparry Shared sardice Ircalte 150,09 3369
¥etak bahledra Suliytdlary of Holdirg
Ijlavastimerts btd |Kotak idahindra Pilina Umited  {Cammpany Service ¢hargas flecelalde 16,13 o
el Romelny o RECEIRfeE: — -
Folak Mahladm Subnsidtary af elding
L I8linvastmacts Ld [Xolak Mahindra pifima Usnited Cumpan-i Transfer of assels lrom ErOUpCompinfes On Actval am
Katak Mahindm (Kotak In(strecture Debt Fund  |Subisldlacy of Hotdng
39 Investmanls Ld tUmied Compary Shared senvica brdaira B 160,60 (LY
Yalak Mahindra [Rotak Infrstructure ety Fuad  |Substdlaey of Helding
A0{lnyestmsants LLd (Umhed Comgaly Sendce charges Rectivabla - 744 13




Kotz Mabindr jKetak Mahindra Geaetel Subtifzry of Holdlng : i

Ai]kaveitments Hd jinsuranca Company Umied [Campany infurance premhin Expense 10,00 203 J
M_TL.“
'
Kotak Makindrs [Motak idaldndea Ganenl Substdrzry of liolding )
4Invertmaras Lid Tisturance Compaby Umied Company Prepiid arpanses f Prepayimest . - 055 054

Katak Mahlrdra TKotak Mahindra tife Inturarce  jSubsldfary of Holding
3|tnvastenanis ktd {Cornpany LimAed Company lasursaca premivm patd In 3dvance - 3 .13

2

Kalak Atarnate Atset Managers
Kedak Mabindia [Limited {Eailfer Kolak Irve stment) Subsidiany af tolding

Adilavertmants Ud | Aduisory Umiled} Campany Eranufes of Mbhity bo group cempantas -Anayat Incepivesf Cn Adual 13 E |
Hotak Afleinate Asset Maaagens ;
Kolak fAshindrs |Limited {Cailler Kotak Inye shonent[§ubsidang of Holdng ) ,
45Hnvailments Lid IAduiory Urlted) Company $asvie chatges Poyable - Li.ocy . :
i
|
Katak Maitndra subidlany of Holding i
Ae)tavestmants Ld 1858 Micrafinanca Limited Company talerest on depatlls / borrowiags 347508 405,27 :
P
i H
Kotak Mzhindn Substdlary of Holding Yo . i !
47 Eavastivame Lid {B5S Mittolnanca Umiied Compant Qg retvdrg . 14,145,556, 10,242.01 I
' !
Kalak Mafladra [Rotak Mahindre Caplal Subitdlany o Holding {
48}ave tmeats Ud {Company Umftad Compamf Raifesial fea ncome 10300 54,14 i !
Kotak Mahindra {Xotak Mahindrs Capiial subtidlany of Kolding
49itaveshimants Lid [Company Umied Company Receda bls lowards Relerral fea Incomae o - P 59,13
Yolak Malindra Assachate of Koidtag "
Solavestments bd [Phoenl e ARE Pelvata United  [Comgany Irpestinanis - Gioss - §,109.5¢ G 1e0.50
Kolak tdatladea |Dustnass Standird Prvate Senlcantinflynte o !
Slitavesimantsfld [Umited Wy folzk Ireve simagts ~ Goss - 3 a.20 8,10
Koled Mahiadrs (Bustness Standaed Privete eafeent Infiuenca o
S2ftavesiments Ld [Uimfted Iday Kofak Provislon {or Dimliautlan - EL 4 26

Aer Agencles Prlvate Himited
¥atak Maldadea [[formetly known 23 Aero
Invastmentt 1id $Agentley United] Stgalficant Infivente  (Fees Expénies 15.00 2.4%

r
T

Y
Auro Agendlas Private Umied
Kotk Mahtadrs {lormaily known 85 Acra

S4finvestments Ud [Aganches Umbtad) Stgalficint Inflsence  1Prepald expeases f Prepsymant [ Feas recelvabls - 4 8.43 @42
Kolsk Mahindra . :
Sslinvestenents ktd fhir. Amlt Bagrt P of WAL Ramuneration an Actred j11X3) 4 '
Hotak Mabdades
S6linvestments L fRle, fay fashl KaiP of KL Retmurneration Qn Artual 33,77
Yolrk biahindrz .
57ilnveilmanls Ltd |hir, Aafeay Kumar KM &f KMIL Racrarnaralian O Aclyal 4845
Kotk Makndra
s8}iavestatands tid [CHAMORASHEXIAR SATHE Director Creclor Sittleg Feey & Commdsalan On Adyal 3o 3 1
Kolsk Mahkadrs
Sallavaimants Ltd PADMIHI KHARE KACKER [Rireor Dheactos SRUNg Fans & Commisslon On Actual 3320
Potak Rlatndry
Ieestrmenai A [PARESH PARASHIS Ohacher Olimctor $illng Faes & Commleslon Op gt 254 ] |
Yolak fhabindra !
G ntrants 4 JPRAXASH APTE Oeckat Directar $Rting Fees & Commisslon Ca Actezl 2204 . |
Folst Mukbadre et T J
Glmrtments U |Uday Kok ectad Diiector Silitng [ees & Camrelision On fctos] 1214 ]
(UL ezer -
G3jhritmentid {05 Ashok Rag Dleector Direclos Sitlag Foet & Commlishan an kduat 174 4

r Hotak Malilpdra invasbmanls Umiled

P ,
(A ceO) :
Placa: Bak

Dalat May 28, 2024
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Webety wiw hmidoatn Tebphere 992262104203
Gontaitdeled Meleled Parly Tinaseatlaay For 31 ertht Ended Az on Yl March, 2024

PART B
DLz L gftha party
Gated eatiey 1 casn any Andnclad fgdablednads s bzugied to
Inab My Gty ol U & coualerpty b of ghva fowny, ks corpanis dopadlie, Debads ol the laany, bntercorporats depaily, ad vaneay o lsveslosnts
taltaginta e Ldreatds arbadentrnis
$ Haanaeten Typa af setaled pagky
He. Yaprasyan
Reldzaship el 0 . . . Y
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11 41 hatdfary Fastl i
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Kotak Mahindra investments

lanuary 18, 2024

BSE Lknited, Listing Department,
Phiroze Jeejeebhov Towers,
Dalal Street, Mumhal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
viahindra investments Ltd. {“Company”) under Regulation 52 of Securlties and Exchange Board of india (Listing Obligations
and Disclosure Requirements} Regulatlons 2015, as amended froim time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2} read with Part B of Schedule Il of the Securitles and Exchange Board of
fndia {Listing Obligations and Disclosure Requirements} Reguiations, 2015 (“SEBI Listing Reguiations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have Inter-afla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The sald Auditors’ Review Report contains an unmedified opinion on the

Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52{4} of the SEBI Listing Regulations are disclosed along with the
Censolidated and Standalone Financial Results.

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent

and nature of security created and maintalned for secured non-convertible securitles of the Cempany and the security
cover certificate is made In the Unaudited Financial Results for the quarier and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking vou,
Yours Faithfully,

For Kotak Mahindra investments Limited

Qb
S
Rajeev Kumar

{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investmaonts L.
CIN UG5900MH HIRBILECO47006

3uh Floos, 12 1K, €12, T1091022G62185320
G lilock Bandia Kurda Corplex F 491 02262215408
Bandia {Fast), Mumbai - 100 051 v kotak.com

Registered Office:

2IBKCG, €27, G Block

Bandia Kurla Complex,
Bandea (€}, Mimbal - 400 051,
Maharashtro, Indin.



KALYANIWALLA

& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TOTHE BOARD OF DIRECTORS
KOTAK MAOINDRA INVESTMENTS LIMITED

L

We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investinents Limited (“the Company™) for the quarter snd nine months peried ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
purswant to the requirements of Repulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2013, as amended, duly initialled by us for identification. This Stalement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors af their respective meelings held on January 18,
2024 | has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI™) from time to time, as applicable and
other accounding principles generaily accepted in India. Our responsibility is to issue a report on the
Statement based on our review,

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the [ndependent Auditor of the
Bntity”, issucd by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review fo oblain moderate assurance as to whether the Slatement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audil, We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducled as above, nothing has come 1o our altention that causes us lo believe
that (he accompanying Statement, prepared in accordance with applicable accounting standards and
other recopnized accounting practices and policies has not disclosed the information required (o be
disclosed in terms of Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is (o be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in vespect of income recognition, asset classilication,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn, No.: H04607W / WI100166

Roshni R Marfatia
PARTNER
Membership No.: 106548

MaURNAY Ly

vfi\_;; \

UDIN: 24 106548BKCSSEZ91S

Mumbai: January 18, 2024,

LLP 1IN © AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
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Helek Matbndra Investinents timiled
Ragd.Offics ¢ 270KS, © 27, G Block, Dandra Kua Complex, Bandra { £ ), Humbal - 400 651
Glt 1 US590051316B8PLCO4THEE

Wabsite: wwiehmid.coln Telephona: 81 22 62185303
Satement of Upaudited Financlal Results for the quarter and ndne months ended Decombine 31, 2023

(s, in fakhs)

Stafement of Prolit and Loss
Partleutsrs Quarier entad Nlig months ended Yenr gnded
Becombar 31, 202) sepn;r;:;rao. Oecenbor 35, 2022|December 31, 2023 Decpinbor 38, 2022 March 3, 2023
Unaudited Unaudited Unauditad Upaudiied Unaudiled Audited
REVENUE FROM OPERATIONS
) jalerodt ncems 367146 241741 22,018.26 1,00,193.27 51,624.22 88,603,10
(i} 1onidend Incoma 44.30 21,07 69.62 4,09 144,40 1317.01
) Irtel galit o0 folr value changes 2,260,949 1,064.08 3t7.60 3.646.47 131830 1,045,792
o [H31Galn on deracagniion of fnanclal Instruments unter amaisited cosl - . . - . {3.84}
) catetiny
(v) [Cthers 22373 261,48 $15.02 624,27 FEY T 648.34
() [Total Revenue from oparstions 40,195.97 33,800,564 21510489 1,04,458,1¢ §3,384,25 90,460,658
(i} jOthet Income 10.69 {71.20 6541 298.94 32652 41832
(i} |Fotalingome ¢l + 1) 40,270,885 33,971,680 L7590 1,04 767.04 371387 $0.876.97
EXPENSES
1 [Finance Costs 15,468,04 18,140.69 10,282,76 60,953.16 20,637,069 39,300.61
() {impakrmanl en finantlsd Insbuments {654.44}) G45.33 {23087} {1,605.38) 1,402,14 {1,413,18}
(i) [Employae Benafls eapensas 1,104 1,168.74 1,0§3.23 341828 286433 382097
) |Qeprecintion, emortzation sad lmpakmen) 1478 16.80 5662 67.21 169.26 20854
{v) [Other expansas £76.78 807,68 87562 2.812.77 2,339.92 3,242.47
{tVy {Tolat axponses 080640 18.778.14 11,862,335 §8,475.04 331,403.24 45,168,314
(¥} {Peolivlosst before Lx {iH - IV) 19,464.16 15,1968 10,613.3% 49,282.00 30,3063 4571266
{Vi} [Tax oxpensa
{1) Current tax 5,293,092 446327 3.3566.24 13,242.34 8,280,13 11,619.38
{2) Defored tax {306 38} {57120 (554.62) {685,656} {41873} £0.83
Tolsttax oxpense (1#2) 4,988,714 3,891,868 2,790.72 12,656,18 184849 17§52
(Vi3 |Profitfilos s} for the parlod (V- Vi) 14,477,465 11,801,718 1,621,863 38,676.62 22 468,73 34,661.45
[Wilt) jOther Comprehensive ncoms
(i} ftems thal witl nol bo rectassifiod to profil or loss
« Remsasuremants of the defined banefl piens 7.44 13,22 42.27 34.97 bT46 £+4.00
(i) Incoma tax relaling lo ftems that widl not ba rectatsified to plofif of lass {1.£0) (18.42) (10.64), {6.50} {449} {3.52)
Totaf{A} 324 §4.80 31,63 2617 4307 15.48
(i} iterms that vt ba reclassifind to profil or loss
+ Finandla! Instrumants measited sl FVOC] 225.95 §25.09 51174 07064 (£,020.69) {19669}
{5} Intoma tax telating 1o frems that wiri ba ractassifind Lo peofl of boss (56.87) {31,48) (128.78) {248,756} 258,89 200,51
Tolal {8} 164,09 $1.62 382,93 FRrAL] (769,74} (596,18}
CGther comprebensive nsonts {A + 8} 47443 148490 414.58 165,58 (728,67} {£85.70}
(X} [Total Gomprelensive Incoma for the perdod {Vil ¢ Vilty 14,651,868 1§.450,18 8,236.19 37,584,58 2%,745.68 3341576
(%} |Pald-up equity share capltal {faco valua ol Ry, 16 par shara) 58226 4T8¢ §62.28 582,26 562,20 862,26
{1} {Earnings per equdty share*
Baslc & Diduted {R$.} 257,49 200,01 139,41 65540 39281 604,73
Sea accompanying neig lo tha inancal resully

" numbars nia pol anausbzed for pino menths ended Qecembor 31, 2023 and Becamher 31, 2022 snd quarler andad December 31, 2023, Seplernbar 30, 2023 and Dacamber 31, 2022

Flace ; Mumbal

Dato :

January 18, 2024




Notos:

o

The financhal resulls ara prepared i1 accardance with Ihe requirement of Regutalion 52 of tho SEBI { Lisling Obfigalions and Dlsclosure
Reguirarnonts) Regulatlons 2015, recognition and measurement principles laid down In lhe Indian Accounting Standard 34 * [nlerlin Flnanclal
Repoting” as prescrbed under socllon 133 of the Cempantes Act, 2013 read with relovant rules therounder and ether accounlling princlples
generally accepled In Indis,

The abova resulls wero reviswed by tha Audil Gomenllles and approved and laken op record by the Hoard of Bireclars a1 thelr raspaclive
mestings held on January 19, 2024, The resuils for the quarter and nlne monilis ended Qecember 31, 2023 have been reviewetd by tho
Slalutory Audditors of the Company,

Transfer o Special Ressrve ufs 45 1G as per RBYAc, 1934 will be done at Lhe year end,

Disclosura in campiianco wilh Reguinllon 62(4) of Securlles end Exchange Hoard of Indlin{Listing Oblgallons ond Bisclosure Requlrements)
Regulations, 2¢15 for tho nina months ended Dacember 31, 2023 is attached as Annoxute I

These Anenclal results have been prepared In accordance with the saquireinent of Ragulalien 52 of lhe SEBI {Listing Ohtigations and Disclesuro
Requiromaonts) Regulallons, 2016, s amended from tma to Yme.

The secuilly cover corlliicale os per Regilallon 54(3) of Securllies and Exchenge Board of India (Usking Obllgalions and Disclosure
Requiremonls) Regulallons, 2015 (s sllachad as Annaxure |1,

Delalls of {oans transferrad! acqulrad during the aine monihs snded Decomber 31, 2023 under the RBI Master Direclion on Transfer of Loan
Exposures daled Seplomber 24, 2021 as amended are given below ;-

() The company has aot Urensflerrad any Nen-Porforming Assols.

{il) The company has not iransfefrou any loan notin defaull.

{Hl) The company has not acqulrad any Speciat Menlton Account,

(W) Tha company has nol acquired any stressed loan snd loan not In dafault,

Flguras for the previous perledfyoar have been regrouped Wharever necessary la conferm to curront pedediygar prasentalon.

For Kotak Mahindra Investinents Limited

I | ¢ 4
F e \"\\K
w Lo \NJ‘

Place : Mumbal v A " Amil Bagrl
Dato 1 January 18, 2024 R oo Managing Director and
v Ghilef Execultve Officer




Annexure |

Disclosure In compliance with Rogulation 62{4) of Securltlos and Exchange Board of Imla{Listing Obligations and Disclosure
Requiroments) Rogulations, 2015 for the nite months ended December 314, 2023

S¥ No, i{Partleulars Ratlo
a})  IDebt Equily Ratlo* 3.35:1
b} [Debt Service Coverage Ratlo Not appiicable
¢} iinterast Service Coverage Ratlo Not applleable
d) Outstanding Reedemable Preferance NI
Shares{Quantity and value}
Capital redemption reserve: Rs, 1,003.85 Lakhs
¢ Capltal redempilon reserve/ Debenture Debenture redemptlon reserve Is nol required In
redemption reserve respect of privately placed debentures In terms of
rule 18{7){b}il} of Companles{Share capital and
debentures) Rules ,2014
fi  INet Warth Rs, 317,047.92 Lakhs
g} INet Profit after Fax s, 36,625.62 Lakhs
h!  [Earning per share Baslc and Dluted - Rs, 651.40
i} Current Ratio L1511
)] Long term debt to working capltal ratio 8.89:1
k) [8ad Debt to aceount recelvable ratlo 0%
I} [Current Uabliity Ratio 43,49%
m}  |Total Debt to Total assets? 76.28%
n}  [Debtors Turnover Net Applicable
o} |lnventory Turnover Not Applicable
pl  |Cperatlng Margin{%)* 45.61%
1} [Wet proflt Margln{%}* 34,96%
r} |Sector Specific equivatent ratlos such as
{1} Stage 1il ratioY 0,64%
{11} Provislon coverage Ratle* 73.44%
{11} LCR Ratio 97.70%
{iv) CRAR 24,59%

*Farmula for Computalion of Rallos ars as foliows i~

{1} Debi Equily Ratlo (Debl Securlies+Borroving olher than Debt Securilles+Subordinale
Liabititlas}{Equily Share Gapllai+Reserve and Surplus)

{ily Tolal Debt fo Tolal assels (Debt Securtes+Borrowing olher than Debl SecurlllestSubordinate
LinbilileskTotal assels

{ill} Operallng Margin (Profit before tax+impalrment on financlal instrumenis)fTotal income

{iv) Not profit Margin Profit after tax/Tolal Income

(v} Stage lit ratio Gross Stage i assets/Tolal Gross advances and credlt Subsiifules

{vi) Provislon coverage Rallo Impairment loss allowance for Stage |Il/Gross Stage il assels
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KALYANIWALLA
& MISTRY LLP

CHARTVTERED ACCOUNTARNTS

Independent Auditer’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 '

To the Board of Direcitors
Kotalk Mahindra Inveséments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Censolidated Financial Resulls of Kotak Mahindra
Investments Limited (hereinafter referred fo as the ‘Holding Company’} and its associate Company
{Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’} atlached herewitl, being submitted by the Holding Company
pursuant o the requirement of Regulation 52 of the Securities and Lxchange Board of India (Listing
OE)iigations and Disclosure Requiremenis) Regulations, 20135, as amended (‘Listing Regulations’}.

In our opinion and to the best of our information and according o the explanations given to us and
based on the consideration of reports of sther auditors on separatt audited financial statements/financial

information of the agsociate company the aforesaid Statement:

(iy  includes the annual financial results of the following entity

Sr. Name of the Entity - Relationship
No., . | with the Holding
' Company
1 | Phoenix ARC Private Limited Associate Company

{(ii) is presented in accordance with the requiremenis of Regulation 52 of the Listing Regulations in
this regard; and )

(i} gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Accounting Standards (“Ind AS”} prescribed under Section 133 of
the Companies Act, 2013 (“the Acf’} read relevant rules thereunder and other accounting
principles generally accepted in India, of the net prefit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Resulls section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLP 1M AAH - 3437
REGISTERED OFFICE : ESPLANADE HOUSE, rg, HAZARIMAL SOMANI MARG, fORI, MUKHBAL 400 oo
TEL.: {91) {22) 6158 6zoa, 4138 1200 FAX ¢ (g1} {22) 6158 637y .
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Accountants of India together with the ethical requirements that are relevant to our audit of tho
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethies,

We beliove that the audlf evidence obialned by us and other audilots in ferms of thelr reporty reforred
to in “Other Mafters” sectlon below, fs sufficiont und appropriate to provide a basis for our opinion,

Management Responsibilities for the Consolidated Finaneial Results

This Stetement, which is the responsibility of the Holdiug Company’s Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annusl
finaneial slatements, The Holding Company's Board of Direvtors is responsible for the preparation and
presemtation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other firancial information of the Gtroup in accordance with the Indian Accounting
Standards prescribed under Section 133 ofthe Act read with Companies (Indian Aceounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Repulations, The respective Bourd of Directors of the companies
included in the Group are responsible for maintenance of adequate accountlng records 3h accordance
with the yrovisions of the Act for safeguarding of the assets of the Group and for prevénting and
detecting frauds and other irregularitles; selectton and application of appropriate accounting polloles;
making judgments and cstimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
securacy.and completeness of the accounting records, relevant to the preparation and presentation of
ths respective financial results that give a true and fair view and ate free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Biatement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability of the Group to continuc as a going concern, disclosing, as
appticable, matters related to going concern and using the going concern basls of accounting unless the
respective Boatd of Directors either Intends to lignidate the Group or o cease operations, of has no
realistle alternative but to do se, :

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group,

Auditor’s Respousibilities for the Andit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance abont whether the Statement as a whole is fres from
matarial pisstatement, whether dus fo fraud or error, and to issue an auditor’s report that includes our
opinion: Ressonable assurance is n high level of assurance, but is not a guarantee that an audit couducted
in accordance with BAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are cansidered material if, Individually or in the aggregate, they conld
reasonably be expected to Influence the economio declstons of users taken on the basis of the Statement,
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As part of an audit In sccordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We alsa:

«  Identify and assess the risks 6f maferial missiatement of (he Siatement, whetber due lo fraud or
error, design and perform audit procedures responsive o those rigks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for oiir opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional cmissions, misrepresentations, or the override of
internal control,

"« Obtaln an understanding of internal conirol relevant to the -audit in order to design audit
procedured that are appropriate in the clecumstatices, Under Section 143(3) (i) of the Act, we
are alspresponsible for expressing our oplnion on whether the Holding company hes adequate
internal finsnoial controls with reference lo consolidated financial statements in place and the
operating effectiveness of such controls,

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disoloaures made by the Board of Directors.

«  Conclude on the appropriateness of the Board of Ditcetors use of the going concern basis of
accountlng aid, based on the audit evideticr obinined, whether o malerial vheertalnfy cxdaty
related to events or conditions that may cast slgnificant doubt on the ability of the Group to
continue as a going concemn; If we conclude that a material uncertainty exists, we are required
o draw attestion in our anditor’s report to the related disclosures in the Statement or, if such
disclosires are inadequate, to modify our opinion, Our conclusions are based on the audit

. evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to ceass to continue as a going concern.

¥ Evypluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and svenis In &
miammer that achleves falr presentatlon, -

»  Obtaln sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entifies within the Group fo express an opinion on the Statement, We are
responsible for the direction, supervision and parformance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
other entities inchided in the Statement, which have been audifed by ather auditors, such other
anditors remaln responsible for the direction, supervision and performance of'the audits carried
out by them, We remain solely responsible for cur awdit opinion,

We communicaie with those charged with governance of the Holding Company and such other entities
included in the Statement of which we are the indspendent audifors regarding, among other matters, the
planned scope and fiming of the audit and sigoificant audit findings, including any sigmificant
deficiencles in internal controf {hat we idenlify during our audif.

We also provide those charged with governance with a statement that we have complied with relevant - '
ethical requirements regarding independence, and to communicate with them ail relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Oiher Matters

The Statement includes the audited Flnancial Results of an agsociate corpany whose
Financlel Statementy reflect Group’s share of net proflt after tax of Rs, 5,577.99%akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, In zo far as it relates 10 the amounts and disglosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above,

Our oplnion on the Biatement is aot modified with respect to our reliance on the work dono
and the reports of the other auditors and the financlal information certified by the Boprd of
Directors,

For KALYARIWALLA & MISTRY LLP
Chartered Accountanis
Firm Registration No. 104607W/W100166

N mwﬁmm
Roshni Rayomand st smemnma
Marfatia T ——

O AR YRR I
Roshni R, Marfatia
Partner
M. Ne:t 106548

UDIN: 23106548RGUVYN9407
Mummbai, May 26, 2023,



Kotak Mahindra Investments Limited
Reogd.Offica : 2YBKC, C 27, G Black, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 051
CIN : UB5S00MHI1988PLC04 7586 ’
Wabsite: wwav.kmil.coin Telephone: 81 22 62165303
Consolldated Statement of audited Financlal Resulls as at March 31, 2023

Consolldated Statement of Asseis and Liabliitles {Rs. In Iakhs}
: As at As at
:;'. Particulars March 31, 2023 March 31, 2022
. Audifed Audited
ASSETS
1 [Flnancial sssets
a} {Cash and cash equivglents . 33,347.36 36,564.89
b} [Bank Balance other han cash and cash aqulvaiants 47.09 45,03
¢} |Receivables
Trade racelvables 0.28 72.87
Other receivables 165.46 214.67
d} fLoans 9,33,638.92 6,66,846.68
e} [invasiments
Invastments accounted for uslag the equity method 22,124 .47 16,646.48
Gthars 2.43,115.77 2,63,614,50
f} |Other Financiaf assels 224.92 224,18
Sub total 12,32,554.27 §,74,425.29
2 |Wen-financlal assels
a) |Current Tax assets {Net} 768,78 1,702.42
by {Propary, Plant snd Equipment 90.90 87.40
¢} [intangible assets under development 14.83 326
d} |Other Intangible assels 32.2¢ 192,67
8) |Other Non-financial assels 101,78 245,12
Sub total 1,006.69 2,230.86
Total Assats 12,33,660.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal iabilities .
a} |Derivalive financist Instruments 5,861.96 -
b} |Payablss
Trade Payables
Telal cutstanding dues of creditors oliter than micro enterprises and small enterprises 380.84 311.07
Olher Payables
Total outslanding duss of creditors other then micro enterprises and smal enterprises 1.425.41 1,198.27
¢} |Debt Securitles 4,90,668.25 3,93,287.04
d} i{Borrowings (Other ikan Debt Securitlas) 4,17,296.29 3,03,082.87
a} |Subardinalad Liabilittes 20,231.8b 20,234.24
Sub total 9.35,884,00 7.48,113.48
2 [Non-Financlal {abliitles
a} [Current tax liabililes (Nat) 2,699,392 2,427.08
b} Deferred Tax llablities (Net} 1,763.46 458.77
¢l |Provislons 934.20 1,063.20
dj |Other non-financlal Uabilitias 598,06 531086
Sub total 5,892.04 4,469.10
3 |EQUITY
a) |Equity Share Capial 562,26 562,26
by [Cther equily 291,112,868 2,63,616.30
Sub total 2.41,674.92 2,54,077.56
Tofal Liabiiities and Equity 12,33,660.96 9,76,860.15
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Consclidated Statemant of audited Financial Results for the Porlod ended March 31, 2023

Consolidated Statoment of Profit and Loss

{Re, In takhs)

Particulars Year ended
March 3%, 2023 March 31, 2022
Audited Audited
REVENUE FROM CPERATIONS ’
{i} {Intarest income £8,693.19 79,595.35
{#) jDidend Income 177.04 204.12
(i} §Ne! galn on alr value changes 1,045,72 8,605,068
Ned galn on derecogntiion of financiat Inslruments under amortised cost (3.61} 110.91
{iv)
calegory
{v) [Clrers 648.34 630.70
{ [Total Revenue from operatlons 90,460.65 80,145.34
() {Otherlncome 418,32 280,83
{1} [Total Income {1 + 1) $0,678,97 89,431,417
- fEXPENSES
{1} [Finance Gosls 39,300.61 34,662.98
{1} limpalmment on financial instrumants (1,413.18) (6,276.10}
(i} |Employes Benafils expanses 3.827.97 347240
{iv} |Depreciation, amortization and mpairment 208.54 2178
(v} |Qirer expenses 324747 3,117.80
{iV) |Tolal expenses 45,166.31 36,218.84
(V) |Profit’{loss] bafore tax and Share of net profils of Investments .
accounled using equity mathod {1 - 1Y) 45,712,566 53,212.33
vy
Share of net prefils/{loss) of Investments accountad using equity methed 5,677.99 1,740.69
{VlI} |Profit/fioss) before tax|Vivi 51,260.65 54,052,42
{Vilt) [ Tax expensa
(1) Current lax 11,611.38 12,471.63
{2) Defarred tax 1,603.69 1,663.70
Tolal tax expense (1+2) 13,315,07 14,035.23
{IX) [Profititoss) for the pariod (Vi - VIii} 38,176.68 40,9%7.19
(%) [Other Comprehansive Income
(1) llems that will not be reclassified to profit or foss .
- Remensiraments of the definad banefit plans , 1400 {36.37)
(11} Incomne 1ex relsting e Hems hat will not ba reclessifled to profi or koss {3.52) 215
Tolal {A) 10.48 {27.22)
(1) Herns thai will be reclassified to profil or liss
« Financla! Insfruments measured at FVOCI (796.58) {256.65)
(1) income tex releting to fems that witl ba reclassified to profit or oss 200.51 88,156
Tolal {B) 595.18] {199.49)
Other comprehonsive Income {A + B) (685.78) {217.62)
{X1) |Tolal Comprahenslve incems for tha paried (1X + X) 37,589.88 40,699.57
(Xi1) |Paid-up aquity share caplial {face vatus of Rs, 18 per share) B62.2G 40220
(X1} |Earnings par eguity share {nof annuallsed);
Baslc & Diuted (Rs.) 678.97 727.73
Sen aceompanying nole Yo the financlal resulls
Place @ Mumbal
Date 1 May 28, 2023
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Conzolldsted Slatemant OF Cashi Flows For Tha Year £nded Masch 31, 2023

{is, lo dakhs

For the year sndad

For s year gadoed

Not cash (used Ia) | paneratad from épemting sctiviiles

Casht fiow from investing activitles

‘Particulars Warch 31st, 2023 March 31sl, 2022
) Audited Audited
Cach flow from operatlng achivities
Profit befors {sx 51,280.03 54,052.42
Adjuslmants to reconeita proﬂ! befora tax te nal cosh generatsd from [ (used in) oparating
activities
Deprochation, smeitizaton bnd Impagmarnd 208.54 241.78
Dieldend Recalved {172.01} {204:12)
Profid on Sela of Propery, Pisnl and Equipmont (4,98} {7.98}
Impatrmednt on financlal nstuments (1,413.18) {6,276.10}
Het galrd {fossh on financtal instruntents at falr valua Iheaugh profis of loss {1.042.11) {8,606.06)
fraegast on Botrowing 39,304.51 34,682.98
intefost on Bomowdng paid {33.491,45) (35,413.30)
ESOP Evpensa 7.48 35,62
Remaasiiements of ths defiped benatd plans 14.00 198,37}
Share of Nal profils of vestment atdolrted under equity method 16,677.99) {1,740.0%}
Debl Inslruments through Oiher Compréhansiva IMpma {188.64) {268.55)
Qparaling profit hefore working capltak chapges 48,348.47 3B,354.41-
VWorking caplial adjusbinents .
{Inieaase) { Decroasa i Bark Balante gthef thah cash and cash squivalent (2.08) {2.13)
[inceaase) | Dacieasn it Loans (2,65,367.80} {40,782,7)
{Incezasa) f Decreasa in Recalvables 13313 441,16
[intrease) | Decroays ky Other Fingaclal Assals {0.08) (0.08)
{inraase) / Decroase In Olher Non Finantial Assels 143.31 256.34
Insrease | {Docraase) In Trade payables 83,77 {16.37}
increasa | {Decrease} In other Payables 22744 BG6.21
inciease [ {Decrease} in olher mon-financial Habiries 67.04 24.88
inesnnsa | (Decsaasa) provisions (122.08) {249.5%)
{Increase) | Decreass ki unalnodized disgotnl 156,687.04 P3,228.67
(2,48,984.62} (16,7264}
Net Cash (used I/ genarated fram oparmtions (2,00,668.15) 2$,828.50
ingome tax gk (et} 110,404,414} (13.307.41})
{2,16,076,56} 8,241.50

Gash and cagh equivalents as realated oa al the half year and !
* Cash and cash equivalents shown In Balance 8heel Is net of ECL pmasfan of fs, 650 lakhs s ol
Karch 31, 2023 (Previous year; Rs, 7.21 lakhs)

furchasa of itvestments (38,71,135.89) (46,33,177.89)
Bala of nvesimants 8,79.860.47 44,19,218.09
Interes! on Ipvestmants 3,237.64 7,523.03
Purchasi of Pioperly, Plant and Eyudpmani {73.65) {B5.58)
Sala of Propady, Piant nnd Equipment 14.69 3.0
Dividend op hivestmanls 177.01 204,13
Net cash (szed in}{ ganerated from lnvosting activities 11,776,17 {1.06,272.54)
Gash fiow from financing activilles
Peotasds from Debl Sectiitiss 2,30,474.08 | 7045,040.38
Repayment of Betit Serprittes {1,40,062.68) {§,15,668.29)
irdeseorporatn Doposit issuad 68,200.00 26,000,348
irdercamporain Deposit Redeamed (€4,200,00) {27,003,38)
Commerclal Paper lssued 5,48,056.62 22,68,427.09
Commercial Paper Redeemad {6,01,600.04) {22,67,000.00)
Term Loans Drawii{ropald) 1,41,831.25 {©,239.00)
Increasef{Deciease} it Bank overdratifNel) . 71,685,280 {10,600.01)
Not cash gencratedi{used in} from Financing Activiies 106,675,565 1,20,308,42
Helincroasel {decrease) in cash and cash equivalenls {3,610.24) 2227740
Gash and cash equivaiisnds af the bagpinning of iha year 36,872.49 14,884,70
Cash and cash aquivalents al the ond of the half yaar 33,353.88 35,972.10
Raconclilation of cashy and crsh equivalants with the baiance sheat
Cash and cash equivalanis as por balansa sheel

Cash on hand

Balancss with banks i carrant gocounl 33,352.06 35,872,140

Chaquas, drafis on hand

33,353.40 34,972,140

1} The abova Slalement of cash liow has beort popared undar the ‘inirect Melrod' as sel outin Ind AS 7 « 'Statement of cash Dow,
) Non-cath fnancing atlivity : ESOP from parar of R 7.48 lakh fof yoar snded March 31, 2023 (March 31, 2022 - Rs 28.52 Izkh}
ity Tha pravious pericd figures have been 1a-grovped, whesever necessary inorder lo confonn (o ih's petfed predentation.
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Consolldated Statement of audited Finanslal Resvits as at March 34, 2023

Notes:

1 The consolldated annual financlal resulls have been prapared In accordance with-and comply In all matarial aspect wilh tndlan Accountlng
Standards ( fnd As) notifled under saction 133 of Compantes Act , 2013 {'the ACT") read with the companies { Indlan Accounting Standards)
Rules, 20156 as amanded frem Ume o time and other refevant provisions of the Act, The consolidated annual Bnancial slalements, usad lo
prepare iha consolidated financial resulls, arg based on the nolifled Schedule ill of the Acl, as amanded from tme {o tme, for Non-Banking
Finandlal Companles hal ate reqUired ta comply with Ind AS.

2 The above consolidated results were reviswed oy the Audit Gommittea at meeting held on May 25, 2023 and appraved and taken on record by
the Board of Direclors al held on May 26, 2023, In terms Regulalion 52 of the Securitles and Exshange Board of India { tisling and other
Diselosure Requiremants} Regulations, 2015,

3 Disclosure In compllance with Regulation 52{4} of Securilies and Exchange Board of India{listing Obligations and Disclosure Requlrements)
Regulations, 2015 for the yaar ended March 31, 2023 Is atiachad as Annaxurs |,

4 Flgures for the pravious perlodlyear have been regroupad wharever necessary Lo conform lo current petiodiyear prasentation,

For Kotak Mahindra Invastments Limited

Digltaly skgned by AMIT BAGRI

AM’T BAG Rl Dale: 2023.05.26 16:55:40

+05'39

{Director)
Plaga: Mumbal
Date : May 25, 2023
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Annexure |

Blsclosure [n compllance with Regulation 52(4) of Securlties and Exchange Board of Indla(Listing Obligations and Disclosura
Requiremaents) Regulations, 2016 for the year anded March 31, 2023

S§rNo, |Partlculars

Ratio

a} Debt Equity Ratlo*

b} Debt Service Coverage Ratlo

¢l interest Service Coverage Ratlo
Cutstanding Reedemable Preference
Shares{Quantity and value}

Capital redemption reservef Debenture

e) :
redamption reserve

f} Net Worth

g} Net Profit after Tax

hY  [Earning per share

3 Current Ratlo

] Long term debt to working capitaf ratic

k} Bad Debt to account receivable ratio
] Current Liebility Ratio

m}  |[Total Debt to Total assets*

n}  {Debtors Turnover

o} [Inventory Turnover

p}  |Operating Marginiss) €

gt [Nel profit Margin{%}*

r} Sector Specfic equivalent ratlos such as

{1} Stage i ratio*
{li} Provision coverage Ratio*
{Hi) LCR Ratlo

381
Not applicable
Not appilcable

Not applicable
Capital redamption reserve: Rs, 1,003.85 Lakhs

Debenture redemption resarve is not required in
respect of privately placed debentures In terms of
rule 18{7}{b}i!} of Companles{Share capital and
debentures) Rules ,2014

Rs. 281,674,592 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs. 678.97
$.98:1

{32.93111

0%

55.91%

75.25%

Nat Applicahle

Not Applicable
54,88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as foliows -

{1 Dabt Equity Ratia

(#) Tota! Debt to Total assets
{il} Operating Margin

{iv} Nat profit Margin
{v}Stage |li ratio

{vi) Provislon coverage Ratlo

(Debt Securltes+Borrowing other than Debt Securliest+Subordinats
Liabilities){Equily Share Capital+Reserve and Surpius)

{Cebt Securites+Borrowing olher than Debt Securlifes+Subordinate
Llabllittes)Taotal assels .
{Profit before tax+Impairment on financlal Instruments)Total income

Profit alter tlax/Tolal Income
Gross Stage lif assels/Total Gross advances and credil Subslitutes

Impairment loss allowances for Stage HifGross Stage ill asseis
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inﬂependéx_xt Auditor’s Report on Quarterly Standalons Financial Results and Yeur to Date Standalone
Financigl Resulis parsuant to the Regalation 52 of the BEBI {Listing Obligations and Disclosare
Requirements) Regulations, 2015

To the Board of Directors
Kotalt Mahindrg Invesfments Limiend

Report on the Audit of Standslone Financial Results
Opiznton

We have mulited the sccompanying quarterly and yeurly fnancial results of stndalone finaneial results of Kotalk
Mehindea Investments Limited (herelnafter raferred to as “the Company”) for the quarfer ended March 31, 2023
and year to date results for the perlod April 1, 2022 to March 31, 2023, fogether with notes thereon (*the
Statement’), attached herewith, being submitted by the Company pursuant (o the requirement of Regulation 52 of
the Sexarrities and Exchange Board of india (Listing Obligations and Disclosure Requirements) Regulations, 2015,
us smeanded {*Listing Repulations’),

In our opinton and to the best 6f our fnformation and according to the explanations giVeﬁ 1o us, the aforesaid
Stmiement;

) is presented In accordance with the requirements of Regulation 52 of the Listing Regulationy in fhly
regard; and

{1 glves a trus and fair view in conformity with the recognition and measprement pringiples [add dowm in
the applizable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relovant rules Issued thereunder and other accounting principles generally
accepted In India, of the net profit and other comprehensive income and other financlal Information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the peried from
April 1, 2022 to March 31, 2023,

Bast for Opinion

We conducted our audit in accordauce with the Standards on Auditing (8As) specified wnder section 143(10) of
the Act. Our responsibilities under those Standards are firther described in the Auditor’s Responsibilities for the
Audlt of the Standalona Finanelal Results section of our report, We are Independent of the Company in aceordance
with the Code of Bthles fssued by the Institute of Chartered Accountants of India fogether with the sthical
requirements thet are relevant o owr sudit of the Stetement under the provisions of tho Act end the Rules
thereunder, and we have fulilled our other ethical responsibilities in aecordence with these requirements and tho
Code of Bthles, :

We believe that the audit evidence obtained by us is sulficient and apptopriate to provide a basis for ouz opinion,
Menagement Responsibilitics for the Standalone Financlal Resnlts

This Statement, which iy the responsibility of the Company's Mansgement and epproved by the Bosed of
Dirgotors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a frue and falr view of
the net profit and other comprehensive Income and other Gnanclal information {n actordaace with the recognition
and menasuretent principles lald down. in Ind A8 preseribed under seetlon 133 of the Act read with Cotipanies

IR AT CHEE LR
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{Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other accoumting prinoiples
generally accepted in India and in complianee with Regulation 52 of the Listing:Regulations, The Board of
Directors of the Company is responsihle for maintenance of adequete nccounting records in accordanee with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irrepularities; selection and epplicefion of appropriate scponnting policies; meking judgments and cstimates
that are reasonable and prodent; and the design, implementation and malntenance of adequate intornal financlsl
otilrols, that were operating effertively for ensurltg aceuracy and completeness of the accounting records,
relevant to the preparstion and presentstlon of the Statement that give & trye and fair view and are fre from
material misstaieinént, whethet due {o fraud or efrot,

In preparing the Statement, the Board of Directors of the Conipany are résponsible for assessing the gbllity of the
Company to continue 83 a going concern, disclosing, as sppHeable, matiers related to gelug concern and using the
going conoarn basis of accounting untess the Bonrd of Direotors yither intends to lquidate the Company or to
ceass operations, of has no realistio altemnative but (o do g0,

The Board of Directors of the Company 13 fesponsible for overswing the ﬁﬂmclai reporting process of the
Company.

Auditor’s Responsibilities for the Aundit of the Standalone Financizl ReauHs

Our oljegtives are to obtain reasonsble sssurance about whether the Statement ns a whole is free from material
misstatement, whether dus to fraud or ervor, and to {ssus an sudffor’s report that inolydes oiir opinion, Reagenable
assutence i p high level of assurance bul i nol & guaranios thel an andlt conducted b accordanos with SAs will
always detect & maferial misstatoment when it exists, Misstatements can arise from frawd or errar and gre
considered material if, individually or in the aggregate, they could reasonably he expected to influence the
econanic decisions of usgers trken on the basis of the Statement.

As pari of an podit in accordance with SAs, we exercise professional judgment end malntain professional
skepticism throughout the audit. We also:

»  Identify and assess the rsks of material migstatement of the Stalement, whether due to fraud-or emor,
deslgn and perform sudit procedures réspensive fo those risks, and obtain audit evidence that is sufficient
and approprime to provide & basls for our opiulon, The risl of not detecting & materlal misstatement
resutiing from frgud i3 higher then for one resulting from error, as freud may Involve collusion, forgery,
‘lutertiona! cmissions, misrepresentations, or the override of internal confrol,

= Obtalh an understamding of internal control relevant to the audil i oxder to design audit provedures that

are oppropriate in the clreumsignces, Under section 143(3) {J} of the Adt, we are also responsible for

. expressing our opinion on whether the Company has adequste Internal financlal controls with referenca
‘to standalone financial statements in place and the operating effectiveness of such controls,

e Byaluate the appropristenass of scoounting policies used end the reasonableness of accournting estimates
and related disclosures made by the Board of Directors,

»  Conchide on the appropriatensss of the Board of Directors’ use of ihe going concem basis of accounting
and, based on the audh evidence oblained, whether a material unceriainty exists related to evenis or
couditions thet may cast significant doubt on the abilify of the Company to contiave as a golng concern.
1f we conclude that a materie] nneertalnty exists, we are required to draw altention in our auditer’s teport
to the related disclosures In this Slatemant or, if such disclosures are inadequats, to modify our opinion,
Our conciuslons are based on the audit evidence obtalned up {0 the date of our auditer’s report. However,
future events or conditfons may canse the Company t6 cease fo continue as a golng conpern,
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»  Byaluate the overall presentation, siructure and content of the Statement, Including the disclosures, and
whether the Statement represent the underlying transactions and ev&ﬁts in a manner that schieves falr
presentation.

We communleate with {hose charged with governance of the Company regarding, smong other matters, {he
planned scope and timing of the andit and significant audit Andings, Including any significant deﬂmancies in
{nternal confrol that we identlfy during our audit,

We alsc provide those charged with govemance with a statement that we have complied with relevant ethical
requiremnnta regarding independence, and to communieate with them all relationships and other matters that may
reasonably be thought to bear on oyr independence, and whers applicable, related safeguards,

Other Matiora

The Statement include the sesullz for the guartet ended March 31, 2023, belty the balancing Sgure between
the audited Agures i respect of the full Anencial year and the published unaudiled year lo date Ggures up
to the third quasfer ended December 31, 2022, prepared b accordance with the recognition and
measurement principles ladd down in ascordance with ind AS 34 “Interim Financial Reporting” which
were subject to Hmbted review by us,

For KALYANIWALLA & MISTRY LLP

Chartered Accountants

Birm Reglstration No. 1046{)7wa 100156
m-v-ﬂhﬁ-& Sy et

Roshni Rayomand Sl oo o s
_)‘I-E&M

Marfatia [RENISEICEA, ot dreren i
Roshnl R, Marfatla

Pariner

M. No.i 1065348

UDIN: 23106548BGUVYMB000
Mumbni, May 26, 2023,
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Statement of Standalone Audited Financlal Resuils ag al March 31, 2023

(R, 0 fedes]

Stalament of Standalone Assets and Llabliilles
As al As at
S; Parflculars March 31, 2023 March 31, 2022
Audilad Audilad
ASSETS
1 {Financlal pssels
a) [Cash and cash equivalents 33,347.36 36,964.89
b) |Bank Belanca other than cash and cash equivalenis 47.08 45.03
¢} |Recelvablas
. {Trade receivables .28 72.87
Othar recolvables 185.46 214.67
dy fLeans 9,33,538.92 6,66,846.68
g} fnvaslments 249,216.27 2.58,816.00
f) |{Other Finsndal essals -224.92 224,19
Sub tofat 12,16,530.30 9.63,883.31
2 |Hon-financial asssts
a) |Cuwent Tax assels (Nel) 766.78 1,702.42
by |Daferred Tax assels (Net} 2,246,79 2,149.62
¢} |Propeily, Plant and Equipment 80.90 87.40
d) |intangible assels under development 14.63 3.25
&) [Other Inlang®le assets 32.29 192.67
fi Oler Non-financial assels 01.7 245,42
Sub lefal 3,263.4 4,380.48
Tolal Assals 12,16,783.7 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
i [Flrancial llabillites
a) [Derivalive financlat Instrumants 5,861.38 -
b} [Payables
{1y Trade Payables
{I} Tolal outslanding dues of micro enlempilses and small entorprises . .
{1i) Tolal cutstanding dues of craditors othar than mlcro enterprses and smalf enterpilses 380.84 311.07
(11} Olher Payablas :
{1} Total outslanding dues of micea enterprises and small enterprises - -
(i) Tolal oulstanding dues of creditors olher than milcre enterpiises and small enferprises 142541 1,198.27
o) |Dabt Securilles ’ 4,90,668.25 3,93,287.04
d) [Borrowlngs {Gther than Debl Secwitios) 4,17,268,29 3,03,082.87
8) [Subordinated Liablities 20,231.85 20,234.24
Sub {otal 8,35,804.00 7,18,1132.48
2 |Non-Financlal ltabititles
a) Gurrent tax fBabifities (Net) 2,609.32 2,427.98
b) {Provislons . 931.20 1,053.29
€} [Other non-financlal hahilites 598.08 531.06
Sub total 4,220.68 4,012,33
3 |EQUITY
a) |Equity Share Caplial 562.28 £62.28
b} |Gthar equity 2,78,098.94 24567571
Sub {otal 2,79,664.20 Z,46,237.07
Total Liabitiles and Equity 12,19,783.78 8,68,363.79
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Slatement of Standalona Audited Financlal Resutls for the Parlod anded March 31,2023

Slstement of $landalone Profil and Loss

{Rs. !n Jakhs)

Seo eccompanying ra'e fo tha Enencial rosults

Parthculars Guatlar ernded . Year ended
Mareh 31,2023 December 34, 2022 March 341, 2022 March 31, 2023 Harch 31,2022
Refar Mol 6 Unaudiled _ReferNole 8 Audited Audited
REVENUE FROM OPERATIONS
{i) [hherest Income 26,848.97 2201823 21,021.42 £5,593.19 70,545.35
{H) |Dividend fncoma 3255 5902 10368 ot 204,12
(5) |Nelgaln on falr vidua channes {272 68) 317.50 1.303.67 1,04572 8,60506
Net ga'n on dorecognifon of fnancial lnstrumants under amoitised cosl 1361} . 81.31 (361) 110,11
() cateqory
¥) |Others 35107 118.0¢ 20247 43,34 $30.70
{) |Total Ravanus from operallsns 27.516.40 2251059 22,7942.35 60,460,858 £9,145.34
(i) |Othar income 88.70 8511 7338 41832 285.83
(1) |Total Incoma {1+ 1) 27,165.10 22,575,710 2286571 20,878.97 $9.431.17
EXPENSES
() iFinance Cosls {3,762.62 1029275 8,70841 39.390.51 24,682.93
(&} thmparment on Enancia insbroments 1281532} (270.87) {5,202.94} {1.413.18) (5,276.10}
(¢} iEmployee Benslils expenses 863.84 101323 a8 3.027.97 347240
() {Deprocialion, amartization and bnpiimenl 49 28 5162 57.08 238.64 221.16
{v) {Othar eupenses 202.55 875.62 821,94 324247 3,117.80
{iV} :Tolal oxponses 15,7683.87 1538235 507338 4516631 36,218.84
{V} IProfi{ioas) bafore tax Ml - 1V} 16,402.03 10,6813.35 T, 782.23 45,712.68 53,212.33
{1} Yax eapansa
{#) Current tax 335225 335824 315421 11.611.08 12,471,632
{2) Dalerred tax 516.66 {564.52} 139557 99.83 1,125.75
Tolal tax oxpanss {142) 3.588.81 2,784.72 4,849.53 14,711,214 13,697.28
{¥i) [Profitt{ios s} for dhe parled (V- VD) 14,533.22 1,821,863 13,242.75 34,001.45 39.5615.05
v} |Othar Comprehensive Income
{1y Homs thal wil a0l be roclassi®ed B profl of kess
- Remeasutements of the defined banefd plans (43.65) 42.27 {33.39) 14.00 36.37)
(6} ncoma fax rofating ko dems thel i nol be teclassitfied o profit or loss 10.97 {10645 840 (3.52) .15
Totel (A) - (32.50) 34.63 (34.58) 1648 {2722y
{i) #ems thal w4 be redlassifed to profil of kess
- Financial Instruments measured at FVOCI 231,84 11,74 9152 (796.69) {256 55}
(i} Frcome dox refating to Bams that wit be reclassibed to proft of es (59.38} {12678) (24.45) 20051 638,16
.| Tolal (8) 173.56 382.93 70,07 {558.18) 142040
Othar comprehensive Incoma (A + B} 140.97. 414,568 4508 {585.70) {217.62)
{IX} |Todal Comprahensive Incoms Tor tha pertad {Vil + Vill) 11,674.18 $,228.18 13,287.83 3341575 39,397.43
(X} |Pald-up equily share caplal {faco vahua of R, 10 per share) 582.28 562.28 5§2.28 562.25 ) 562,28
Xy |Earnings per equly ghare*
Basla & Diéuted (Rs.) 20512 133,144 235,53 604.73 104,67

* numbers ara nel snn2alized for quardsr ended March 31, 2023, Decembar 31, 2022 and March 31, 2022,

Place : HMumbal
Dato : May 28, 2023
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Statemant of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. In takhs}

For the year ended For the year ended
Pantlcufars March 31,2023 Mareh 31, 2022
Audited Audited

Cash flow from opesating artivitles )

" |Prefit betore tax A5,712,66 53,212,33
Adjustments to recondle profit before tax 16 net cash genetated from / {used In) nperatlng
activitles . . ' ’ ‘
Depreciation, amortlzation and Impatnnent 208,54 221,76
Oividend Recelved {177.01} {204.12}
Prafit on Sale of Property, Plant and Equipment {4.28} {7.98}
[mpalrmant on financial nstruments {1,413.18) |5.276.30}
Met galn/ (foss) on financlal Jnsteuments at falr value theough profis or loss (1,042.11} {8,605.06}
irterest on Sarawinp 39,300.51 14,682,98
|nterest on Sormowing pald {33,491.45) {35,413.30)
ESOF Expense 7.48 36.52
Remeasdrements of the defined benefit plans 14,00 (36.37)
rebt Instrurments through Qther Camprehensive Incame [796.69] {256.55)
Operating profit befora working capital ¢changes 48,318,47 38,354,11
Worklng capltal adfustments
{Increase} / Decrease Jis Bank Balance ether than cash and vash aquivalent {z.e8) 2.13)
fincrease} f Decrease in Loans : {2,65,387.86} {40,782.17}
{increase) / Decrease fn Recelvebles 133,13 441.16
{fncrense) / Decrense in Other Finaaglal Assets {0,08] |0.06}]
ithcrease) / Decrease in Other Non Flnancial Assels 143.33 25.34
increase / (Decrease) In Trade payables 69.77 {15.37)
{ncrease / (Decrease) In other Payables 227,14 606.21
[nerease / (Dacreasa) In olhet non-financlal [iabilitles 67.00 24.88
Inctease [ {Decrease) provislons {122.09) {249.54)
{Incraase} / Decrease In unamortized discaunt 15,887,04 23,226.57

[2,48,984,62)

{16,725.11}

Nat Cash {used In} / geaerated from operations (2.00,656.15) 21,629,008

Income tox paid (ne) 110,404 ,41} {13,387.41}
fot cash {used In} / generated from operating actlvities {2,11,070.58} ‘8,241,59

f-ash fiow {rom Investing acthvittes

Purchase of investments {38,71,138 83} [45,33,177.89)
Sale of investments 18,73,560.17 41,19,219.09

interest an Investments 3,237,549 7,528.03

Purchnse of fropedty, Plant and Equipment {73.65} (85.58)
Sale of Propacty, Plant and Equlpment 14.59 39,91

Bividend on Investments 177.61 204,13

Nat cash {used In} / generated from Investing acilvities 11,776.77 {1,06,272,31}
Cash flow fram financing activities

Proceeds from Debt Secutities 2,30,474.96 2,43,049,36

Repayment of Debt Securfiles {1,40,082.68} {1,15,669.29}
[ntercerporate Daposit fssued £9,200.00 29,003.36

Intepcorposite Depesit Radeemed {64,200.00} {27,003.36}
Commercla) Paper fssired 5,18,056.82 22,68,427.96

Caommercial Paper Redeemed {6,01,500.00) |22,57,000.00)
Term Loans Brawnflvepald) 1,11,831,25 {9,9%9.90)
Increase/{Becrease) In Bank overdraftiNet} 71,895,240 {£0,506.01)
Net cashi generated/{used In] from Fihanting Aciivites 1,89,675.55 1,26,308.12

Centinued



ROTAK MAHINDRA INVESTMENTS UMITED
Statament of Standalone Cash Flows for the year Ended March 31, 2023 {Continued)

Forthe year ended for the year eaded
Particulars March 31,2023 #iarch 31, 2022
Auglted Audited

Net Inerease] {decsease) In cash and cash gquivdlants {3,618.24) 23,277.40
Cash and cash equivalents at the begipning of the yeat 36,972.10 14,694.70
Cash and cash equivalents al the end o the year 33,353.86 16,572.10
Recondliation of tash and cash eguivalents with the balance sheet
Cash and cash eqiivalents as per balance sheet

Cash on hand .

Balances with ban's In current account 33,353.86 36,972,110 §

Chequas, drafts ot hand - -
Cash and cash eguivalents as restated as at the year end * 33,3538 36,972,140

* Cash and cash egu valents shown In Balsnce Sheet Is net of ECL provision of As, 6.50 lakhs as =

at Mareh 31, 2023 (Prevlous year: Rs, 7.2 lakhs)

1| Theabove Statement of cash flow has been prepared under the ‘Indirert Method' as set out In Ind AS 7 - 'Statement of cash flow",
(1} Hon-cash finandng activity : ESOP from parent of Rs 7,48 Iakh for year ended Macch 31, 2023 [March 31, 2022 - Rs 36.52 lakh}

i) The previous perod figures have been re-grouped, wherever necassaryin order o cenform to this perlod presentation,”
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Statement of Standsloae Audited Finonolsl Resulls as ai March 31, 2023

HNotes:

1

Ths standplona financtd! rosulis have baan prepared In sccordance Vith indlan Accouniing Stendards (lnd AS") notifled undar the Companlas
(indlan Accotinting Slandards) Rufes, 2615 as amended by lha Compantes {lndian Accounting Standards} Rules, 2016 read with the refavant rules
Issuad thereander apd oiliec accounling principles generaliy accapled In [idia. Any spilication guldencelclarficalionfdlreciions Issued by tha
Rosorva Bark of Indla or other regulators are Implemented as and when [hoy are lssuadfapplitablo.

The above slandalons results ware feviewad by the Atdil Commitigs al maeilng held on May 25,2023 and approved and {aken on record by the
Board of Dlrectors at meetings hald on May 28, 2023.Tha staadatona rasulls for the yoar ended March 31, 2023 have baen réviowed by the
Statutory Audiors of tha Company.

Disclgsure in compliance with Regulation 52(4) of Securitles and Exchanga Saard of India(Listing Obligations and Disclesure Requiremints)
Ragulations, 2016 for the year ended March 31, 2023 15 allached as Annexurs |,

Thase slandslone finsnclol resuits have been prepared In sccordance with the raquirament of Regulation 62 of tha SEBI {LIsting Obligations and
Disclosira Requirements) Regulations, 2016, os omendad from timo ta tinta,

Tha securly covar cadlflcata as per Repulation B4(3) of Secudities and Exchangn Board of Indla {LUsting Obligations and Distosure Requirements)
Regulallons, 2416 Is allached as Annexira .

The figures for tha quarler endad March 31, 2023 and March 39, 2022 ara (he balanclng figure between the audited figures n respact of the full
finantlal year and the published yaar 1o date unaudited figures wp lo khe end of thind quanar andad Davember 31, 2022 and Dacember 31, 2021
iespactively, prepasd In accotdance wilth the fecognilan and méasurement principlas 1ald down In accoidance with id AS 34 *ilardm Flnancial
Roporling®.

There has bsen ne maladal changa tn tha accountng policfas adoplad durdng the year endad March 31,2023 for the Standatona Flnanda! Resulls
as compared 1o those followed In the Stendalone Financlal Statements for the Year ended March 34, 2022,

Flauras for e pravioys paricdiyear have been regrouped wherever pecassary o conform to curent nerdedivear presanialion,

For Kotak Mahindra Invesiments Limited
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Annexure |

Disclosure in compliance with Regulation 52{d) of Securities and Exchange Board of !ndia(LIsting Obligaflons and Disclosure
Requirements} Regulatlons, 2015 for the year ended March 31, 2023

SrNe, [Particulars Ratlo
a)  [Debt Equity Ratio* ' 3.32:1
b) Debt Service Coverage Ratlo Not applicable
¢} |Interest Service Coverage Ratio o Mot applicable
) Outstanding Reedemable Preference NI
Shares{Guantity and vaiue)
Capital redemption reserve; Rs. 1,003.85 Lakhs
&) Capltal redemption reserve/ Debenture Debenture redemption reserve Is not requlred In
redemptlion reserve respect of privately placed debentures In terms of
rufe 18(7}{b){il} of Companles{Sharc capltal and
debentures) Rules 2014
f) Net Waorth Rs. 279.661.20 Lakhs
g)  (Net Profit after Tax Rs. 34,001,45 Lakhs
h)  [Earping per share Basic and Diluted - Rs, 604,73
] Current Ratlo 0.98:1
) |Long term debt to working capltat ratlo {32.83)1
k) |8ad Debt to account receivable ratio 0%
I} Current Liability Ratic 55.91%
m}  [Total Debt to Total assets* 76,10%
n)  |Dehtors Turnover Not Applicable
o} |[Inventory Turnover Not Applicable
p)  |Operating Margin(%s)* 48,75%
1} [Net profit Margin{s6)* 37.41%
r) Sector Specific equivalent ratios such as
(i} Stage |1l ratlo* 1.21%
{il} Provislon coverage Ratlo* 53,18%
{ill} LCR Ratio ) 81,61%
{iv] CRAR 28.61%

*Formula for Compulalion of Ralios are as follows -

(i} Debt Equily Ralia . (Debt Secudles+Borrowing other than Debl Securities+Subordinate
LiabilitiesY(Fquity Share Capital+Reserve and Surplus}

{ii} Total Debt to Tolal pssets {Debt Securites+Borrowing other than Debt Securilies+Subordinate
Lisbilities¥Tolal assels

(illy Operating Margin (Prefit before 1ax+impalrmen! on financlal Instruments)Teolal Income

(iv} Net profit Margin Profil after lax/Tolal Income

{v) Stage Hl ratio " Gross Slags 1}l assels/Total Gross advances and credit Substiutes

(vi) Frovislon coverage Ratlo : Impairment loss allowance for Stage il/Gress Slage lil assels
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@@ hotak Kotak Mahindra lwestments

May 23, 2022

BSE Limited, Listing Departmeant,
Phiroze Jeejeebhoy Towars,
Dalal Streef, Mumbai- 400031,

Kind Atth: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consclidated and Standalone Audited Financial Resuits of Kotak Mahindra Investments Lid.
{“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securltles and Exchange Board of ndla (Listing Obilgations and Disclosure Requirements)
Reguiations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company al
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financlal Results of the Company
for the Year Ended March 31, 2022,

In this regard, ptease find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Resuits for the Year Ended March 21, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotalk Mahindra ihwestments Limited

Company Secretary
fnch as above

#odak Mohindra Investments Ltd, THOL 022 62185320 Reglstared Office:
CH: UBSS00ME T 988PLIT04 7936 Frati 022 62215400 27BKC, € 27, G Block
PR C, Wrd Foor, Plat C-17, G 8lock wwae kotak.com Bandra Kuria Complex,

Bandra (CF, Mumbai - 400 051 Mumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Audifor’s Report on the Annnal Year to Date Consolidated Financial Resulfs pursnaut fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requireiments) Regnlations, 2015

To the Board of Directors
Kotale Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have auwdited the accompanying Statement of Consolidated Financial Resuits of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(*the Statement’) attached herewith, beibg submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and BExchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations, 20135, as amended (‘Listing Repgulations™).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other audilors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(3ii)  gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Acconnting Standards (“Ind AS”) prescribed nnder Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
inn India, of the net profil and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

; LLP IN ¢ AAH - 3437 .
JISTERED OFFICE @ ESPLANADE HOUSE, 29, HAZARIMAL SCMANI MARG, "FORT, MUMBAY 400 oo
TEL.: {91) {22) 6158 6200, 8138 7200 FAX : (g1} (22} 6158 6275
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accordance wilh the Code of Bthics issued by the Iastitute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other cthical responsibitities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other audifors in terms of their reports referved to in
“Other Maijters” section below, is sufficient and appropriate to provide a basis for our opinion.

Manngement Respensibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Halding Company’s Board of Directors, has been prepared on the basis of the conselidated annual financial
statements, The Holding Company’s Board of Directors is responsible Tor the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance wilh the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standardsy Rules, 2015, as amended and
other accounting principtes generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
mainienance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other hregularities; selection and
application of appropriate accounting policies; making judgments and estimates thal are reasonable and
prudent; and the design, implementation and maintenance of adeguate internal financial controls, that were
operating effectively for ensuring accuvacy and completeness of the accounting records, relevant to the
prepatation and presentation of the respective finaneial results that give a true and fair view and are free from
material misstatement, whetier due to fraud or error. These financial results bave been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aloresaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liguidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Greup are responsible for overseeing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audif of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an audilor’s report that includes our
apinion, Reasonable assurance is a high level of assurance, but is nol a guarantee that an audit condueted in
accordance with SAs will always delect a material misstatement when it exists. Misstatements can arise from




KALYANIWALLA
£ MISTRY LLP

fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected (o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or eryor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinien. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of interial conirol.

o Obtain an understanding of internal control relevant fo the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we ate also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating offectiveness of such
controls.

¢ Bvaluaie the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Cotclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the abifity of the Gronp to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw altention in our
auditor’s report fo the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclustons are based on the audit evidence obtained up to the date of our
auditor’s report, However, futute events or conditions may cause the Group to cease o continue as a
gZoing concern,

«  Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent (he underlying transactions and events in a manner that achieves
fair presentation.

e Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the eatities within the Group to express an opinion on the Statement. We are responsible for the
divection, supervision and performance of the audil of financial information of such entities included
m the Statement of which we are the independent auditors. For the other entities included in the
Stafement, which have been audited by other auditors, such other auditors remain responsibic for the
direction, supervision and performance of the audits carricd oul by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the




KALYANIWALLA
& MISTRY LLP

planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controi that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1, The Statement inciudes the audited Financial Results of an associate company whose Finaneial
Stalements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
Aprib 1, 2021 1o March 31, 2022, as considered in the Statement, which have been audlted by
their respective independent auditors. The independent anditors® reports on financial stalements
of these entities have been furnished to us and our epinion on the Statement, in so far as if relates
to the amounts and disclosures included in respect of these entifies, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragrapl above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other audifors and the financial information certified by the Board of Direclors,

2. The Consolidated financial statements of the Company for the year ended March 31, 202, were
audited by ersiwhile auditor whose audit report dated May [, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accounlants
Firm Registration No. 104607W/W 100166

T
CUA
al 7
Roshni R MarTlatia ;{MUML
Partaer )f?'\. el
M. No. 106548 WK 82

UDIN: 22106548 AJKPYNILT73
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited

Regd.Gffice : 27BKG, G 27, G Block, Bandra Kurla Gomplex, Bandra { £ ), Mumbai - 400 051
CIN : UB5900MH1988PLC047986

Website: v kmil.coin - Telaphone: 91 22 62185303

Consolidated Stalement of audited Financizl Resulls as al March 31, 2022

Consolidated Statemanl of Assets and Liabiiities

s, in [akhs)

As af As al
S; Particufars March 34, 2022 March 31, 2021
Audited Auditad
ASSETS
1 |Flnanhcial assets
a) |Gash and cash equivalenis 36,964,89 14,681.83
b) |Bank Balance ather than cash and eash equivalents 45.03 42,80
¢} iRecejvables
Trade receivables 72,87 122,85
Other receivables 214,67 544,51
oy {Loans 666,845,686 620,983.57
e) ilnvestments '
Investments accotnsied for using 1he equity methad 16,546,489 14,806.39
Others 253,514,650 138,521.68
iy [Other Financial assels 224.19 221.99
Sub total 974,429,29 789,985.72
2 jNon-financial assots
a) [Current Tax assets {Nel) 1,702,42 1,517.82
b) [Deferred Tax assals {Net) - 1,031.63
<) jProperty, Plant and Equipment 87,40 127.26
d) llntangible assels under devejopment 3.25 3,30
e) 10ther inlangible assefs 192,67 320,89
fy iOther Non-financial assels 245,12 270,46
Bty {otad 2,230,846 3,2714.,36
Total Assets 976,660,145 7935, 257.0R
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal liahbillties
a) |Derivative financial insirumenls - 1,624,725
by |Payables
Trade Payables
Tolal oulstanding dues of credilors other than micro emtarprises and small enterprises 311.07 326.44
Other Payables
Tolal oulstanding dues of credilors other than micro enterprises and small enterprisas 1,198,27 592,08
¢} iDebl Securlies 393,287.04 255,442.86
d}y {Borrowings {Other than Debl Securitles) 303,082.87 296,892.12
e} {Subordinated Liabililies 20,234,24 20,230.62
Sub fotal 718,113,498 574,947,34
2 INon-Financlal llabilitles
a} {Curren tax fabliities (Net) 2,427.98 3,168.26
b} {Deferred Tax liabilities (Neb) 456.77 -
¢} {Provisions 1,063.29 1,302.83
d) jOther non-financial fisbikties 531.08 506,18
Suly tolal 4,469.10 4,968,27
3 IECRNTY
a) iEquily Share Capital 562,28 562,26
by Other equity 2563,615,30 212,778.21
Sub luta) 284,077,506 213,341.47
Tolal Liabilities and Equily 976,560.15 793,257.08




Hotak Matindra lnvestments Linltad
Regd,Office : 27BKC, C 27, @ Block, Bandra Kuda Complex, Bendra { E ), Mumbal - 400 051
CIN : 1J85900MH 1088PLC047885

Webslta: v kimilcoin Telephonae: 91 82 82185563
Cousolidated Statemont of auditod Fluanclal Resuils for the Perlod ended Maral 34, 202

Consclidated Statemont of Prefil and Loss

{Rs, in lakhs)

Panttcutars _ Yaar ended
March 31, 2022 March 31, 2024
Audlied Audifad
REVENYUE FROM OPERATIONS
{iy Hntarestincoms 79,595 35 70,674 .46
{i) |Dhidend Income 204,12 -
{f) {Foes and commission income - 789,77
{v} [Net galn on falt valus changes ' 8,608,086 4213668
(V) Nel galn on daracognition of financial Instruments under amoriisad aost 1011 “
calegory
{vi} [Qthers $30.70 26,18
{t} Tolat Revenae from oparatlons 89,146,34 756,944.07
(I} fOtherincome 285,83 214,63
(1) |Total ncome i + ) 63,431,147 76,128,70
EXPENSES
{i) |Flnance Cosls 34,682.98 32,847.43
(i) {lmpairment on financial Instremonis {5,278.10) 3,347.58
(M) {Employes Bonefils expenses 3,472,400 3,063.63
() (Depreciation, smertization and Impairment 22178 206,28
(1) [Cthar expenses 3. 117.80 3,361.46
{iVy |Tolad exponges 36,218.84 42,617.78
(v} 1Profill{ioss} bofare fax ancd Shace of nat profits of Invesiments
accotiited ushsg equlty method {1 - V) 63,212.33 33,619,92
(Vi) [Share of net profitsi{foss) of Investmenis accounted using eyuity
nethod ' 1,740,009 380.94
(VI [Peofitf{loss) bafore tax(ViVi) 64,9852.42 33,991.86
{VHY | Tax exponse
{1} Cuerant lax 12,471.53 8,479.85
{2) Doferred lax 1,663.70 {19173}
Total tax expense {1432 14,036.23 8,488.12
{14) {Profititioss) for the pertod (VI - VIR 40,%17.12 26,303.74
{X} [Oiler Comprehensive hicoine
{i} Hems lhat will not be reclassiled to profit or loss
- Remmaswraments of iha defined benefit plans (36.37) {1.20)
{11 tncone lax relating lo ltams thal witl not be reclassifiad lo profit of foss 9.15 0,48
Total (A} {27,272} .42
{i) iterns thal wilf be reciassifled Lo profit or loss
- Financial Instruments measurad at FVOGE . (266.55) (0.53)
{0} lncome tax ralating to ftems that witk be reclassified {o profit or Joss 66,15 0,93
Total (B) D) {0.40)
Cthor comprehansve income (A + B (217.62) {1.82}
(X1} [Total Comprehensive insome for the peried (1X + X) 40,699,567 25,101.82
{XH} |Pald-up equily share capltal (faca valtio of Rs, 10 par share) 662,26 662,26
{XIl} [Earnings per equity skare {net annualisoed):
Baslc & Diluted (Rs.) 120,73 450,04
Ses aocompanying aola lo he financlat rasulis
Place : Mumhat
Bata 1 May 23, 2822




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Office : 2TBRC, € 27, 6 Block, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 051

CIN : Us5200MHE1088P LCO4 7986
Veebsiie: wwavkmiloadn Telephone: 91 22 62185303

Gonsolidated Statement Of Cagh Flows Far The Yaar Ended March 318§, 2022

(s, in lakls)

For the year ended For ths yoar ended
Parlleulars March 31s1, 2022 kiarch 31st, 2021
Audited Audilad
Cash flow from operating activilies
Profit belore tax 54,952.42 33,961.88
Adiusiments 1o reconcile prefit before ax 1o net cash generaled from / (used In) eperaling
acliviiles
Depreciation, amostzalion and impatrment 221.78 208.28
Cividend Recslved {26412} -
Profil on Sale of Properdy, Plant and Equipment {7.08) (7.61)
Impairment on fnanclal insinments {5,2768.103) 3347.68
tat geint {loss) on inandal Inslruments at far value through prodil or loss {8,605.08) (4,176.60)
tneresi on Borrawing 34,682,98 32,547.43
nleres! on Bomawding paid (35,413.20) (37,182,900}
80P Expensa 36.592 99.13
Remcasurenents of (he deflned benefil ptans (30,47} {1.90)
Share of Net profits of inve sthenl accounled undsr equity mothod {1,740.09) (380.94)
Deb! Inslrumients through Other Camprehensive incanie (268.55} {0-53)
Gparating profit before warklng caplal changes 38,384.11 28,443.80
Worklng capital adjustments
{Increase) f Docreasa in Bank Balance other bian cash and cash equivelent (2,13} 145446
{incieose} / Decrasse in {.oans (40.782.17) (87,793.37)
{increase) / Decrease by Recslvables X 441,16 (282.70}
(Increase) / Decrease in Giher Financlal Assels {046} {25.00).
{increase) f Detrease in Giher Non Flnancial Assets 2524 {28.78)
ncreass / (Decrease) in Trade payables {15.27} (2,167.53)
licrease f (Decroase} i olher Payables 508,21 (1.180,42),
Inecease / [Dacreass) In other noninanclal abifliss 2468 {248.84)
Incroase / (Decrenss) provistons {248.64) 626.65
{Incraase} f Decroass in unamortized discoun) 23,228.57 14,000.806
{16,725,11) {74,833,77)

Nat Gash (used In} / generaled from aperations X 21,628.00 {46,389.97}
Income Lax paid {nat) (13,8741 {7,096,09)
Vet cash {used in) f generated from operating aclivites §,241.69 {63,486.08}
Gasd flow {rom investing aclvilles
Purchase of Tnvestmends i (4,533,177.89) {2,648,612.42
Sala of vesimonts 4.419,219.09 2,5683,776,72
Interes] on Investhnenta 7,628.03 606975
Purchasa of Praperty, Plan! and Eguipmenl {85,568} (151,63}
Sale of Properly, Plant and Equipment 36,41 7050
Dividend on [nveslments 204,13 -
Net cash {used in} / generaled from investing activities (wﬁ,é?z.sn (65,84?,0—8)
Gash flow {roin financing activittes
roceeds from Debi Securities 243,049.36 120,462,442
Reopayment of Debdt Securities (115,669.28) {178,230.94)
inlercarporate Deposil lssued 29,003.38 92.000.00
Inlercorpornie Deposil Redeermod (27,003.30) {108,406.00)
Commerciol Paper Issued 2.268,4271.95 A73,262.34
Gommaiclal Paper Redasmad (2,257,800.00) (863,764.49)
Term Leans Drawnd(repald) (9,608.90) 30,000,060
IncreasefiDocroasa) In Dank overdian(Net) {10,600.01} 3,650.89
Nal cash goneratedf{used In) from Financing Activites 120,308,392 131,893.58)
Nat Increasel {decreasa) in cash and cash ogulvalents 22,277.40 (144,326.82)
Cash and cash equivalents al tha beginning af the yaar 14694.70 159,020.52
Cash and cash equlvalonis at e end of e hall vear 38,912,10 ] 14,594.70
Reconcilialion of cash and cash equlvalents with the balance shaet
Crsh and cash equivalents ns per balancs sheel

Cash on hand

Balances with bunks in current accounl 3697230 14,684.70

Gheques, drafts on hand
Cash and cash oquivalenis as restated as al the haif year end * 36,0¥2.10 14,694,70
¢ Gash and cosh eguivaterds shovm it Balance Shesl is net of ECL provision of Rs, 7,21 lakhs a5 at
March 31, 2022 (Previous year: Rs, 2,87 lakhs)

1} The above Slatemanl of sash Hew has baen prepared undes Hie YIndirect Bethod' as set st in Ind AS 7 - ‘Stalemsnt of cash Mo,
H}. The previous perled Rgures have Deen re-grouped, wherover necassery n erder 1o confornt to this paried presentation,

1y Ned-cash inancing activily : ESOP (rom parent of Rs 36.52lskh for year ended March 31si, 2022 (Masch 31s), 2021 - Rs 09,13 lakh)
IV}, Tha previaus yoar's figures have hean re-grouped, wherevel necessary in ardet 1o conform o this year's prasentation,
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Consalidated Statement of audited Finanelal Results as at March 31, 2022

Notes!

1

The consalidated annval financisi resulls have bean prepared In accordance with and camply in ali material aspact with Indian Accounting
Standards { Ind As) notified under secfion 133 of Companies Act , 2013 (the ACT') read with the companles ( Indian Accounting Standards}
Rules, 2015 as amended from (me to ime and othor relevant provisions of the Act. The consolidated anntal financial stoternents, used o
prepara the consolidated finandal resulls, are based on {he notified Schadule 1 of the Act, as amended from lime lo lime, for Non-Banking
Financial Companles thal are required to cornply with Ind AS.

The ahove consclidaled rasulis were reviewed by the Audit Commilten and approved and taken on record by the Board of Direclors al their
respective meelings held on May 23, 2022, In lerms Regutation 52 of the Sectrilies and Exchange Board of india { Listing and other
Disclosure Reguirsments) Regulalions, 2018,

COVID-19 has had an exiraordinary finpact on macroeconomic conditiens in India and around the world post declaralion of il a3 a
pandenmic by World Health Organisalion in March 2020. Natlon-wide fockdown in April-May 2020 fdlowed by lecalised Jockdawn were
inrosed to residct the spread in areas with signlficant number of cases. The restrictions wers gradually lified leading fo improvement in
econamic activity, This was followed by bwo waves of COVID-19 wilh outbreal of new varfants which led {o the re-impesition of reglonal
lockdowns which were subsequently lifled supported by administration of the COVID vaceines fo a large population In the counlry.

India is emerging front the Covid-19 pandemic, The extent lo which any new wave of COVID-19 pandemic will impact the Group’s resuils

will depend on ongolng as well as fulure developments, Including, among other things, any new information concerning the severily of the
COVID.19 pandemic, and any aclion to contain ils spread or miligate s impact whether government-mandaled or elected by us.

Disclosure in compliance with Regulalion 52(4) of Securities and Exchange Board of India{lising Obligations and Disclosure
Requirements) Reguiations, 2015 lor the year ended March 31, 2022 Is attached as Annexure |,

Figures for the previous periodiyear have heen regrouped wherever necessary to canform fo currant perisdfyear presentation.

For KALYANIWALLA & MISTRY LLP For Jolak Mehindra Investments Limited
CHARTERED ACCOUNTANTES H
Finn Reglistration Number: 104807 W/W100166 }
g ? i g tk(;,._/\/(\/
o —H"——\‘ y el K o~

Roshni . Marfatia
Paitner

Mambershilp Mo,: 106548
NMumabal

{Direcior)
Placa: Mumbal
Date : May 23, 2022




Annexure |

Disciosure i compliance with Regulation 52{4) of Securities and Exchange Board of India(Llsting Obligations and
Disclosure Requiremonts) Regulations, 2015 for the year ended March 31, 2022

SrNe, |Particulars Ratlo
a) Omitted o
b) Omitted -
¢) Debt Equity Ratio* 2821

d) Omitted

e) Omitted

f) Delt Service Coverage Ratlo

B Interest Service Coverage Ratlo
Outstanding Reedemable Praference
Shares{Quantity and value)

i) Debenture redemption reserve

i) Net Worth
k}  |Net Profit after Tax
1) Earning per share

Not applicable
Not applicable

Not applicable

Debenture redemptlon reserve is not
required In respect of privately placed
debentures in terms of rule 18{7){b}(ii) of
Companies{Share capital and
debentures) Rules ,2014

Rs. 254,077.56 Lakhs

Rs. 40917.19 Lakhs

Basle & Diluted - Rs, 727.73

n)  {Current Ratie 1081
n}  {Long term debt to working capital ratlo 9.03:1
Q) Bad Debt to account recelvable ratio 0%
n) Current Liabiiity Ratio 5%.41%
g} |Yotal Debt to Total assets* 73.37%
r) Debtors Turnover Not Applicable
s) Inventary Turnover Mot Applicable
t) Cperating Margin{%)* 55.55%
u) Net profit Margin{9)®* 45,75%
v) Sector Specific equivalent ratios such as
(i} Stage Wl ratio* 1.24%
(1) Provision coversge Ratio® 56.63%
(iii} LCR Ratio 84.58%
*Formuta for Computation of Ralios are as follows -
{i} Dab! Equity Ratio {Dabt Securites+Borrowing other than Debt

{i) Total Debt {o Tolal assels
{ifiy Opearaling Margin

() Net profit Margin
{viStage W ratio

{vi} Provision coverage Ratio

Sscuritles+Subordinate
Capital+Reserve and Sumtus)
{Dabt Sscutfles+Borrowing other than Debt
SecurilfestSubordinate Liabilities)/Talal assets

(Profit before laxHmpairment on financial instruments)Total
Income

Profit afler tax/Total income

Gross Slage 1 assets/Tolal Gross advances and  credit
Substittes

Liabilitios)/(Equity Share

impairment loss allowance for Slage l/Gross Stage 1] assets
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CHARTERED ACCOUNTANTS

Tndependent Auditors Repart on Quarierly Standalone Financial Results and Year to Date Standalone Fiuancial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta the Board of Directors _
[Cotak Mahindra Investments Ehunited

Report on the Audit of Standalore Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindea Lnvestments Limited (hereinafier reforred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the peried April 1, 2021 to Mavch 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company purswant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations'),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
i is presonted in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(if) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standavds (“Ind AS”) prescribed under Seetion 133 of the Compaaies Acl, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted In
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from Aprit 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under seetion 143{10) of the Act.
Our vesponsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethies issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical rosponsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sulficient and appropriate to provide a basis for cur opinion.
Munagement Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Direclors, has
been preparcd on the basis of the standafone annual financial statements, The Company's Board of Direclors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

i S LLP EN ! AAH - 3437
\”ﬁ—fﬁISTERED OFFICE : ESPLANADE HOUSE, 20, HAZARIMAL SOMANI MARG, FORYT, MUMBAL 400 c0)
TEL.: {gt) {z2} 61358 G200, 6138 7200 FAX : {91) (22) 6158 6273
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principles laid down in Ind AS prescribed under Section 133 of the Act vead with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally aceepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Beard of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judaments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring ascnracy and
completeness of the accounting records, relevant ta the preparation and presentation of the Statement that give a true and
faiv view and ave free from material misstatement, whether due to fraud oy error,

in prepaving the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to poing concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease eperations,
ot has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Respousibilities for the Audit of the Standalone Financinl Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fee from material
misstatewent, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a gnavantee that an audit conducted in accordance with SAs will always
detect & material misstatement when it exists, Misstatements can arise from fraud or error and are considered matecial i,

individuaily or in the nggrogate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statenent.

As patl of an audit in accordance with SAs, we exercise professional judgment and maiutain professional skepticism
throughout the audit, We also:

o ldentify and assess the visks of material misstatement of the Statement, whether due to fraud or eior, design and
perform audit procedures responsive to those risks, and obtain andit evidence that is sufficiert and appropriate
to provide a basis for our opinion, The risk of not defecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate infertial financial controls with reference Lo standalone financial
statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting and,
based cn the audit evidence obtained, whether a materinl uncertainty exists refated to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required o draw attention in our auditer’s repot to the related disciosures in
the Statement or, if such disclosures are inadequate, to medify our opinien. Our conclusions are based on the
audil evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company fo cease to centinue as a going concern,




KALYANIWALLA
& MISTRY LLP

o Rvaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represeid the underlying transactions and events in a manner that aghieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identifly during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant othical
requirements vegarding independence, and to cotuvmunicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, refated safeguards.

Other Matters

i The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
audifor whose sudit vepori dated May [8, 2021, expressed an unmodified opinfon on those annual financial
slatements,

2, We draw attention to Note 3 of the Statement whicl states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Stalement, have been approved by the Company’s Board of Dhrectors,
but hiave not been audited or subjecled to review by the Statuiory Auditors of the Company.

3. The Stalement include the vesults for the quarter ended Mareh 31, 2022, being the balancing fipure betweon the
audited figures in respect of the Rull Onancial year and (he published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepaved fy accordance with the recognition and ineasurement principles laid
down in accordimce with Ind AS 34 “Interiin Finaneial Reporting” which were subject to limited review by us.

For KALYANTWALLA & MISTRY LLP
Clhartered Accountanis '
Firm Registration No. 104607W/W 00166

Roshui R, Marfatia
Pavtaer

M. No.: 166548
UDIN: 22106548 AJKPMUS4SS
Mumbai, May 23, 2022,
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Statement of Standalone Audited Financlal Resulls as at March 31, 2022

Statement of Standalong Assels and Elabllitles

{Rs, 1o lakhs)

Asat As al
Sé Partizulars March 31, 2022 March 31, 2021
) Audited Audited
AGSETS
1 |Financial assets
a) [Cash and cash equivalents 36,964,890 14,691,683
b) {Bank Balance other than cash and cash equivalents 45.03 42.80
g} [Receivables
Trade receivahles 72.87 122.85
Other receivables 214.67 594 .51
d) |Loans 5BG,846.66 620,883.57
g) Hnveslments 259,615.00 144,622.18
1} |Olher Financla assels 22419 221,99
Sub {olal 963,983.31 781,279.83
2 {Non-flnancial assets
&) [Current Tax assels (Net) 1,702,42 1,617.82
b} |Deferred Tax assels (Net) 2,149,862 3,200,07
¢) |Preperty, Plant and Equipment 87.40 127.26
d) |Intangible assals under development 325 3,30
o) 10lher infangible assets 192.67 320.89
i} 3Other Non-financlal assels 245,12 270,46
Sub total 4,380.48 5,439.80
Total Assels 968,363.79 785,718,63
LIABILITIES AND EQUITY
LIABILITIES
1 iFinancial liabililes
a) iDerivalive financial instruments - 1,524.25
b) (Payables
Trads Payables
Total oulstanaing dues of creditors ofher than micro enterprises and small enterprises 3oy 326,44
Qther Payables
Total oulstanding dues of creditors olher than micro enterprises and small enterprises 1,198,27 592.05
¢} Debl Sacurities 393,287.04 255,442.86
d) {Boirowings {Other than Debi Securitles) 303.082.87 2896,822.12
e) [Subordinated Liahilities 20,234.24 20,239,62
Sub tolat 718,113,48 574,947,34
2 |Non-Flnanclal Habilitles
a) {Current fax liabililes (Mot 2,427.98 3,169.26
b) iProvisions 1,053.29 1,302.83
¢} {Other non-financiat liabilities 531.08 506.18
Sub lolal 4,412.33 4,968.27
3 EQUITY
a) {Equity Share Capllal 56225 562,26
b} |Other equily 245,676,771 206,241.76
Sab total 246,237.97 206,804,02
Total Liabilitles and Equity 968,363,79 786,710,63
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Statersend of Standalone Audited Financlal Results for tite porlod ended Harch 31, 2022

Statement of Stendaiene Profil and Lass

{8s. tn l2khis)

Sea acconpanying note to the financis! cesilis

Parlculars Quarier ended ‘Year ended
March 31, 2024 | December 3, 2021 Masehi 31, 2021 Mareh 3, 2022 tharch 31, 2024
Unaudited Unaudited Unaudited Awdited Audited
REVENLUE FROW GRERATIONS
(i} Jinterestintome 2912500 20,960,937 12,157 41 79,695.35 TO814.46
{) |Dividend ncema - 204,12 . 204,12 -
{ii} IFees and commisslon lncome - - £62.98 - 70077
{iv) [tel galn on fa'r valua changes 1,284,88 3.281.21 1,284.40 8,E05.06 4,213.66
) Mel gaky on defezogaition of finensial instruments under amortsed ¢ost - - - et -
caleqory
{v) iOthers 282.41 {548 17.09 63070 26.18
(i} iTolal Rovenuo frum operations 22,792.35 2445518 $3.021.89_ £8,145.34 75,814,067
{0} {Other Income 73,38 5535 40,03 285,83 21463
{1 JTolal insome {1 + 11} - 2286571 24,514.51 i8.070.72 B?,dﬂ.!? 76,128.70
EXPENSES
{1 [Finance Costs 5, 700,41 9,868.87 771,92 34,682,938 32,547.43
(3} fimpaleaent oa fnandiad Instruments (5,202,84) {1,585.84} [3,£05.84) 15,276.10) 3,347,558
(i) [Employea Benelds expenses ara.st 854.41 444,00 3AT2AG 3043403
v} |Depredaton, amorizaton and fpadraent B7.08 6475 55,12 221,78 208.28
{v} [Omerexponses g 53164 92847 144943 3117.80 3,361,468
{IV} [Tolaf expenses 5,070.38 i0,227,67 §,508.66 J6,218.84 42,517,718
(¥} |Protitifloss) before {ax (il - IV} 17,792,331 14,281.84 12,564.08 £3.212.33 3361092
{Vi} Tax axponse
(1) Curent ax 3,154,244 3,601.00 2.316.50 1247153 B.A79.85
{2) Celerred lax 1,395,37 50.68 7008 1,126,75 (287,6%)
Total tax oxponse (12§ 4,649.68 3,660.78 3,187.88 13,697,28 855224
VITh [Profitiioss) for the parlad {V - Vi 1334275 16,631,608 9,376,186 38,616.05 26,918,683
VI [{Hher Comarehensive income
1) Hams that vAE nod ba reckassified to proft of losg
- Remaastrements of the defingd benefid plans 23,39 6.48 2332 {36.37) {1.9¢)
) Incoma tax relating to ems that will nof be reclassified to profil of loss 8.40 {1.63 (5.81) 9.15 018
Total {a} {74.99) 4,85 17.43 {27.42) 11.42];
1) ems that il ba reclassified to profil or lose
. Fnanclal Instruments measured of FYOC| 41.52 (360,89 2,79 {254.55) (0.53)
{3} Incama tax tatating to tems ihat will be redassited to profit or loss (21,48} 92,24 (0,71} 66,15 0.13
Total (B3} FE.07 (274,65} 2,08 {13040} {6.46§
Otiter camprahensive fncome (A 4 B) T 45,08 [285.70} 19,53 217,62} {1,821
{IX} [Yotal Comprehensive Incoma for he perlod (VA + VI 13,287.83 10,361,368 9.595.7% 3%,337.43 25.018.86
(X3 |Pald-up equity share capltal {face value of Rs, 16 per share} 5G2.28 862,76 582,26 562,28 562,20
(i} [Eernings per equity share {not annuaiised):
Baste & wed (s T 715,53 185,08 18878 TO4.87 44,97

Piace : Kumbal
Doate 1 Hay 33, 2022
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Statement of Slandalons Gash Flows for e year Ended Karch 31, 2022

{Rs, In lakhs)

Fer the year ended

Ferifie year ended

Gash ftow from Investing activitles
Purchasa of lpvestments

Particulars March 3154, 2022 tarch 31st, 2024
_ Audiigg Audifed
Gash fow from operating activities
Profil beforo tax 53,212.33 33,610,82
Adjusiments Lo reconelle profil before tax ta net cash generated from ! {used {n} operating
activities
Depreclalion, amorlizetion and knpalrmen 221.75 208.28
vidend Received {204,12) -
Profit on Safe of Property, Plant and Equipmen (7.88) {1.61}
Impairment en financlal tnstruments 15,216.40) 3,047.58
Wat galn! (loss) on financial Instramenls al falr value through profil or loss {8,605.08) (4,178.80)
Intarast on Borrawing 3468208 42.547.43
Interest on Bocrovdng patd {35,413.30} (37,162.20)
ESQP Expense 36.52 90,13
Remeasuramanls of the defined heaefil plant (36.37) (1.90)
DeblInstruments through Other Comprehensive Inceme {256.55) {0.53)
Cperallng profit before working caplial changes 38,364,491 28,443.79
Worklng caplial adjustmenis
(Mcrease) / Secrease in Bank Bafance olhey then casli and casly squhvalen (2.43) 1,484 4G
{Increase) / Decraase in Loans 440.782.17) {87,773.37)
{Incrensel f Decrease in Receivables 441.16 {282.10)
{Increase} f Decroase i Qther Financial Asscle {0.06) {25.00)
{Increase) f Gecransa in Other Non Finnnclal Assete 25,34 {28,78)
Increase / (Devraase) in Trade payables (15,37) {2,167.63)
Increase / {Dacrease) in olher Payables 606,21 {1,188.42}
Incepase F(Decrease) in other non-inancial HabFitie: 24 68 {248.84)
Inciease f {Decraase) provisions {249.54) 626485
(Ingrease] / Dacrgass (0 imnamorlzed discoury 23,226.67 1440088
{16,726.11) 74,833.77}
Nei Cash {used In) / generated from pperations 24,629.00 {46,389.98)
|lncome fax pald (nof) {13.387.41) {7,096.00)
Nel cash {used In}/ genecrated fromn operating activides 8,241.5 {53,488.08)

(4,634,776

{2.648,612,42)

[March 31, 2022 (Previous year Rs, 2.87 {akhs)

Sale of kyvastmenls 4,419,210.00 2,683,176.72
Interesl on Invesiments 7,528.03 6,060.75
Purchase of Properly, Plant and Enquipmen (85.58) {151.63}
Sala of Property, Plant ond Equipmen 39.914 70.50
|Dividend on Inves'nien's 204,13
Mot cash {used in) / generalod from invesiing aclivilles {106,272,31} {68,847.08)
Gash fow from finzneing activities
Procneds from Debt Securties 743,049,356 120,482 42
Repayment of Debt Gecinitles (115,666,289} {118,220,94)
Intetcorporaie Depost Issued 28,603.35 92,000.00
Intarcarporate Deposit Redasmad {27 303.38) {109,400,00)
Commarclal Paper issued 2,268,427 .95 §73,262.34
Commerclal Paper Redeemed (2,257,000,00} {862,764.49)
Term Loans Dravay{repatd) 9,959,906} 30,060.00
Increasel{Daciease) InBark ovemraftiNaly (10,500,613 3,656,098
Nel ¢ash generatedf{used In} from Financing Activites 120,3908,12 (31,993.68)
NalIncreasel {decreaso) In cash and cash equlvatents 22,277.40 [144,326.82)
Gash and cash equivalenls ol the beginning of the yaa 14,694,70 159,021.52
Cash and cash eruivalents ai the end of (he half year 36,972,10Q 14,694,569
Reconziflation of cash ami cash enquivalenis with the balancs shesl
Cash and cash equivalents as per halanca shea

Cash on hand - -

Balancos wilh hanks in current accoun 36,972,110 14,694,740

Cheques, drafts on hand - -
Cash and cash eynivalonis as restatod a5 at the half year end * 36,972,190 14,694,70

* Gash and cash eguvalents shown in Balancs Shaells nel of £CL provisien of Rs. 7,29 lakhs as a

1} Tha sbova Slatement of cash flow Has baen prepared under the ‘Indirec Method' as sel oul In Ind AS 7 - "Slalement of cash flow

H). Tha provious period figlras hava been re-groupad, wherever necessary In order o cenferm o this period presentalicr

H} Nen-eash financlng aelivity : ESOP from porend of s 38.52 lakh for year ended March 315t, 2022 (March 3§st, 2021 - R 05,13 lnkn
IV}, The previous year's Ngures lave been re-gtoupad, wherever necessary in order to canfarm fo this year's prasentotior
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Statement of Standalone Audited Financlal Resulis as at March 31, 2022

Motes:

1 The standaione annual financlal resulls have been prepared In accordance with and comply in all material aspect wilh Indjan Accounting
Standards { Ind Ag) notified under section 133 of Compenles Acl , 2013 (ihe ACT) read with the comparies { tndlan Accounting Standards)
Rules, 2015 as amended from lime o fime and other relevant provisions of the Act. The slandalone annual financlal statements, used to
prepare the slandafene finandlal results, are based on the nolified Scheduls Lt of the Act, as amended from tms {0 e, for Mon-Banking
Financlal Companies thal ars required to comply with Ind AS.

[

The ahove slandaiong resuils were reviewed by the Audit Commilies and approved and laken on record by the Board of Siractors al thelr
respective meelings held on May 23, 2022, in torms Regulation 52 of the Securities and Exchange Board of India ( Listing and other
Disclosurs Requiremants) Regulations, 2016,

5 GOVID.19 has had an exlraordinary impact on macroecenemic condiions in Indla and around lhe world post declaration of if a¢ a
pandemic by World Health Organisation in March 2020, Nation-wide lockdown in Aprit-May 2020 followed by localised fockdown wore
imposed to restrict the spread In areas with significant number of cases. The restdclions were gradually fifled teading lo impiovement in
economlc aclivily. This was follawed by two waves of COVID-18 with outbreak of new varianls which led o the re-imposiilon of reglonal
lockdowns which were subsequently fifted supported by administration of lhe COVID vaccines o a large population in the countey.

India is emerging from ha Covid-19 pandemic. The exlent to which any new wave of GOVID-18 pandemic will impact the Company's
results will depend on ongaing as weil as fulure developments, including, among olher things, any new infermation concerning the severity
of the COVID- 18 pandersic, and any aclion to contain its spread or miligate Its Impact whether government-mandaled or eleclad by us,

4 wformalion as required by Reserve Bank of Indla Clieular on "Resokuion Framework -2.6 Resolition of CCOVID 19 relaled stress of
individual and smali business® dated May 5, 2021 is allached as Annexure |,

On Novenrber 12, 2021, Reserve Bank of India issuad circular requiing changes o and clarifylng certaln aspects of Income Recognition
and Asset Classification norms. The Company has iaken necessary sfeps lo comply with these norms / changes as they become
appilcable. The Company conlinues fo hald loan foss provisions as per exisling Expecled credit loss (ECL) model and policy and mainfaing
adequate ECL provision as par IND AS 109,

&1

& Disclosure in compliance with Regulation 52(4) of Securifies and Exchange Board of Indla{lisling Obfigations and Disclosure
Requiremenls) Regulations, 2016 for the year ended March 31, 2022 Is allached as Annsxure i,

7 Assel Cover available as on March 31, 2022 in case of non-convertibla debl securilies Issued by company as per requiternent of
Regulation B4 read with Regulation 56(1)(d} of LODR Regulations Is aliachad as Annexure i,

8 The figures for the coresponding three months ended March 31, 2021, as reparied in thesa standalone financial results, have been
approved by Ihe Company's Board of Ditectors, but have not been audited or subjected to raview by the slatulory auditors of the Company.

The standsione results for te quarter endad March 31, 2022, being the baknclng figure between the audited figures in respect of the full
financial year ardd the published unaudited year 1o date figiives up to the third quarter ended Oecamber 31, 2021, prepaced in accordance
with the recogniion and measurement princples fald down in accordance with Ind AS 34 “Inteiim Financial Reporling® which were subject
to fimiled review by us.

9 Disclosura pursuant to Master Direclion — Reserve Bank of India (Transfer of Loan Exposures) Dirsclions, 2021 in lerms of RBI Greular
RBIDORI2021-22/86 DOR,STR.REC.51/21,04,048/2021-22 dated 24 Seplembar 2021

During the Year ended

Patiiculars Margh 31, 2022

Delails of loans nat in dafaull that are fransferred or acquired il
Details of siress loans fransfarred or acquired Nil

10 Flguras for the previcus perlodiyear have heen regrouped wherever necessary to conform lo current periodiyear presentatlon,
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Annaxure |

Informailon as requiced by Reserve Bank of Indfa Clrcular on resolulion framewark -2,0 Resolullon of SOVAD 19 relaled siress of Individual and smafl husiness
daled May &, 2021

Fermat X-Quarler endng March 31, 2022 {Rs, tn lakhs)
SrHo, Descriplion

Indivizi
ndivisiuai Borrowers Smalt husinesses

Persenal Leans Business Loans

(A} Number of coquesis recabved fof invoking
rasolution protess under Pari A
(B} hunbzer of accounts where rosoltion plan hos

. baay implemanlad under s window ) ) )
{1 Exposure lo accounis mentened al {B) balore
' m ;a,*e;nenlatiurl of the plan - ) )
{0 G {C), agaregate smaunl of debl that was
canveried inle ofha( secwities

&) Addittonal funding sancliened, if any, Incld.ng
belwaen invacation of tha plin and - -

Imalemeniation
{F) Inceease In provislens on atcoun! of the -
implerentntion of the resehiion plar




Annexure |l

Disclasure in compliance with Rogulation §2(4) of Securitias and Exchangs Board of Indla{listing Obligations and
Disclosure Reqgulremonts} Regulations, 20156 for the year ended March 31, 2022 .

'

Sr Ne.  [Particulars Ratio
aj Omilled -
b)  |Omitted -
c} Debt Equity Ratio* 2.91:1
d}  Omitted .
a) Omitted -
fy Bebl Service Coverage Ralio Nel appfleabls
g} lintarest Service Coverage Ratlo Mol applicable

Quistanding Reedemabis Praference
Shares(Quantity and value)

h)

i} Debeniure redemption reseive

) Net Worth

k) et Profif after Tax

iy |Farning per shars

m) | Current Ratic

n) Lang term debt to working capitat ralio
o}  Bad Debt to account receivable ralio
p)  (Current Liabllliy Ratio

¢y Total Debt te Total assets*

[p Debtors Turnover

s}y [Inventory Turnover

Mot applicable

Dehenture redemption reserve is not
required in respect of privately placed
debenturas in terms of rule 18{7){b){li} of
Companies{Share capilal and
debenturas) Rules 2014

Rs, 246,237.97 Lakhs

Rs. 39,6156.05 Lakhs

Basloc & Dllutad - Rs, 704.57

1.08:1

9,03:1

0%

59,44%

74.00%

Not Applicable

Net Applicable

i) Operaling Margin{%)y* ¢ 63.60%
uy  |Net peofit Margin{%)* 44.30%
v). |Sector Specific equivalent ratios such as

{iy Stage [H ratio* 1.24%

§{if) Provision coverage Ratio* 56.63%
{iii} LCR Ratio 84.58% -
*Formula for Compulation of Ratios are as follows -
(Debt Securites+Borrowing ather than Debt

{iy Deht Eguily Ratio

‘i) Total Debt to Total assels
(iii Operaﬁng Margin

(iv) Net profit Margin
{v)Stage Il ratio

{vi) Provision coverage Ratio

Securities+Stbordinate
Capital+Reserve and Surplus) .
{Debt Securites+Borrowing other fhan Deht
Securities+Subcordinate Liabilities)/Total assals

{Profit before taxthinpairment on financlal InsirumantsyTotal
Ihcome

Profit after tax/Tolal Income

Gross Stage [II assels/Tolal Gross advances and credit
Subslitutes )

Liabifities)/{Equily Share

impalrment loss allowance for Stage HGross Stage i assels




Annexure i

Genificata {or azsel cover In yespacl of listed dobl securitles of the Kotak Mahindra Ihvesiments Umited

Based on examination of books of accouals and other refevan! recerdsfdocuments, we herely canify that:

) Kotak Mahindra Investmenis Limita:d{The "Company”) has vide lis Board Resolutien and Informatlon memorandum! sheif disslosure dociiment
and undes varfous Osbenture Trusi Deeds, has (ssued the Tollowing Hsted debt securilos:

{fs. In jakhs)
Private Placement! .
Sr No, 1810 Publle lssue Secured! Unsocured Face Value

1 INES7SE07GFY Privale Placeman! Secured 8,630,00
2 INEOTOFO7GTS Privale Placement Sacured 1,700.00
3 INESTSFO7GUS Privsle Placement Secured 7,600.00
4 {NESTEFOTHEA Privale Placamant Secure:d 20,000.00
5 INEQTEFO7HCZ Piivale Placemanl Sacured 7.500.00
& INESTSFO7HOO0 Private Plscement Secured © 40,000,00
7 INEBTSFOTHES Privale Placemenl Secured £5,000,00
8 INESTEFOTHFE Pstvale Placemenl Secured 5,080.00
9 INE9TEFOTHGR Privale Placemenl Securad 25,000.00
10 |NEQTSFOTHH Private Placeinen! Sacured 25,000.00
#H [MEQ75F0THIG Privele Placement Sooured , . 27.500.00
12 INERTSFOPHIY Privale Placement Sacured 35,000,00
13 INEQYSFOTHIKS Private Placement - |8ecured 30,080,00
- INES7S5FOTHLD Privale Placement Secured 20,000,600
15 INEOTOFO7HIAY Privale Placement Secured 20,080.00
G IMER?SEFOTHNG Private Placemant Secured 39,900.00
17 INEGTSFGTHOT Private Plocemenl Secured 10,000,000
18 INES7EFOTHP4 Privale Placement Secvrad 40,000,00
19 INESTEFOTHQ2 Privale Placemant Securad 5,000,060
20 INES?EFOTHRO Privale Placomenl Securod 7,600.00
21 INEDTSFOGCRO Private Placamanl Unseacured 5,000.00
22 INEOTSFO8GST - Private Placernanl Unsecured 500000
23 INESTEFO80TS Privala Placonienl Unsecurad 10,000.00

b) Asset Cover S{ateinent:

L The finenck! Information as on March 31, 2022 has been exiractsd from tho hooks of accounts for e year ended March 31, 2022 and other relavant
resords of the company :

it. The assela of the Company provida ceveraga of 1.87 Umaos of the inleresi and prncipal amount, which is In accardanae with e ferms of 1ssuef debenluro
ttusl dead (eajeulation as per slalement of assel cover ratto for Ine Sacured dabl securifies - lable - )

| i The tolal assels of the Compony provide coverage of 1.28 Umes of thy principal, which |s In sccordance wilh (e lemms of lssus (calculation as pall
statemant of assel coverage ratio avaiable for (ho tinsecurad debl securitios - table - ) (as per requirement of Regulation 54 road with Requlation 56{1){d)
of LODR Ragulations). .

- Tahle] . {Rs, In lakhs}
_._5rio, - Particulars . Amount
1 Total assels avallable for senured Debt Secusiilos- {sseured by elther A 133,5720.96

parl passy or excluslve charge on assets)

Property Plant & Equipment (Fhued assals) - knmovable property 6,72
Loans fadvances ghven {nel of Provislons, NPAs and sell down porifelio}, 703 ,9614.57
Dbt Secuiidss, other credil exlended eic

Kecelvablas Including interast accrued on Tenm loan/ Debl Secunites ale 558541
invoslment(s) ‘ 55,873,724
Casly ansl cash equivalenls and other cuirent Non-current assels 37.017,14
Tolal assels avaifable tor Secured loans and secwed CC/OD borrowings {88,923,13)

from Banks al 1.1 Umes cover as par tha requirement




2 Toltai borrawlng through lssue of sacired Debi Securitles {sacured by B 393,287.04
elther part passu or exclusive charge on assetsj{Datalls in Table below)

Debt Securilies 309,428,95
D - AS adjustmenl for effective Interesl rale of secured Debl Sacurities {119.53}
inlerast acoryedipayable on secured Debt Socurilles 3.867.61
3 Assel Goverage Rallo " aB 1.87:1

{100% or higher as perihe terms of offer documentinfonnation
memorandumt/debenture trusé desd}

ISIN wisw stutalts
(Rs: Int takhs)

I15tN Type of Sanctionat Cutstanding Gover Assole

. charge Amount Amount as an Reqired Ragtirad

March 31 2027

INEGTEFOTGET |Pad Passu #,030,00 8,020.46 [100% Refer Mote 1
INESTSFOTGEB [Prel Passu 1,700.00 L.666.9% |100% f2afar Hota 1
INEOTEFOTGUS [Padd Passy - 750000 B,031.36 [100% Rofer Noie 1
ENEOTEFOTHBA (Pari Passu 20,004.00 10,683,37 {100% Refer Mote {
INEWTEFOTHOCZ [Parl Passu #,500.00 7,715,687 [100% Refer Note 1
INEO7HFOTHIO [Par) Passu 40,000,600 40,977.92 {00% Reler Note 1
INEQTSFOTHES [Par Passu 25,000.00 #8,526.79 1100% Refer Note 1
INEITSFOTHFE Parl Passy 5,000,080 5,082 48 {106% fiafar Nola 1
INER7SIO7THA |Pail Passu 25,600,008 26,655,36 {{100% Refar Note 1
INESTSFO7HRT [Paii Passu 25,600.00 23,034.68 [100% Rafar Nale 1
[NEGTSFOTHIZ (Parni Passu 27,500,000 25,408.43 {1003 Refer Note 1
INEYFEFOTHSY (Parf Passu 35,000,00 31.837.77 {100% Rofer Mote 1
INEOTEROTHRS [Pail Passu 30,000.00 30,823.20 [100% Riefar Mote 1
INESTEFDTHLY [Pa Passu 20,000,600 ' 18,372.87 |1060% Refor Nola 1
INESTEFOTHIMT{Parl Passu . 20,000.00 20,426.84 |[100% Refer Mots 1
IMEQTEFOTHNG {Parl Passu . 39,900.50 36.496.37 {180% Rafer Nole 1
IHESTHEUTHOY 1Parl Passy 10,600,60 10, 10445 HOon% . Refer Mole 1
INESTEEO7HPY [Pl Passu 40,000,084 40,523.51 1100% Refar Nols |
INESTHFO7H0Q 2 iPad Passu 5,000.00 §,071.82 [100% Refer Nole 1
INEG76F0THRO Paii Passu 7,500,080 5,363,585 1100% Refer Nole 1
Total 393,287.04
Mole 1

The Behenlure shall be secured by wey of first pari-passy charge In tarms of e registered Debonture Yiudd Deed cum Daed of Motlgnege for Flat Mo, FMO1,
Bhoom Glassle, Link Read, Opposite Life Style Malad (Wasl} Mumbal 4DD0G4 moasuring 34U sq.48, (nalk up} slivated st C.1.5. No, 140066 — 1/8, al vifage
Latad, Toluka Borvali, Malad (West) Mumbal 400084 within lhe reglstration dfslrict of Bombay City and Bombay Suburban In the slate of Maliarashira, sad
tovealife properties of the Comyany.

Movablo Propesties™ shell mean, proseal and ffur;

1. Receivables,

li,0ther booi dabis of the company ( axcapi tha onas excluded from the dofinitions of Recelvables ),

lil, Ofher cutrents nssets of the Company { excepl the ones excluded from tho deflalllon of Recelvables);And

iv. Othret lony term snd corrent Invesimends

Oves which a charge by way of hypolhecelion is lo be croaled by company in fovour of Ihe Debantwe Trusten under the Deed, upto fhe extent raguirad o
mainlain the Asset Cover Ratfe al or above the Minlrum Securily Cover,




Table-ii [f2s, In fakhs)
Sr Ng, Partloulars Amount
1 Hel assels of the listed enlity available for tnsecured lenders {Froparly Pl 334,961,890
& Equipment (excluding Intangibla assels and prepald expanses) +
investmonts + Cosh & Bank Balancas + Other currenlf Non-curcenl assals
excluding deferred tax assels {-) Tolel assels avalabla {or secured
landersitraditors on part passifexclisive chargs basls undar the above
heads (-) unsecured current! non-cumrent Hablijlles) !
Tole! sssals of the Company excluding (ofal assats availstle for secured 340,233.62
Debl Securidas(securad by parbpassu charge on asgels) {As per Tabla )
ahove)
Less; unsecurad curreni non-ciwrent Bairlitles 15,242.04)
2 Tetal Borowings funscoured) 261,288,29
Nen-<onvedia Debl Secirities 20.241.680
Gther Boreowdngs . 241,047.64
IND - AS adjustment for sffacliva Injerest rale on unsecured Borowinps {8.95)
3 Assel Coverage Ratia 5.28

¢} Gompliance of all the covenanisferms of the Issue In respect of lIstad dobt sscurilias

Covenentsflerms of the Issue of tha fisted debl secwritios {NGIY's) as mentioned In Debentura tiust dead have been complied by the Company.
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