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Kotak Mahindra Investments Limited

Annexure |

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer:

(i)
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kuria Complex, Bandra
Office Hast , Mumbai 400051

Mumbai 3rd Floor 12BKC,C -12 G Block Bandra Kurla Complex
Address JBandra Hast, Mumbai -400051,
CIN U65900MH 1988PLCO4 7986

PAN AAACHI07SK

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC).The Company is classified as NBFC — Invesiment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business
i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, etc,

(il Chief Executive (Managing Director / President/ CEQ / CFO}

CEO Mr. Amit Bagri
CFO Mr, Siddarth Gandotra

(iiiy Group affiliation ( if any): Kotak Mahindra Group
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1.2 Details of the Directors:
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Name Designation DIN Date of Address Director of Details of other
Birih the directorship
Company
since
Chairman 15-03- 62, NCPA, Nariman Point, Mumbai 01-10- Kotak Mahindra Bank
1959 400021 2613 Limited
Kotak Mahindra Asset
Management
Company Limited
Kotak Mahindra
Capital Company
Limited
Mr. Uday Kotak Kotak Mahindra Life
Insurance Company
Limited
Kotak Mahindra Prime
Limited
The Mahindra United
World College of India
The Anglo Scotlish
00007467 BEducation Society
MD & CEO 20-12~ 3001 Tower T-5 Crescent Bay, Jerbail  01-07- Nil
Mr. Amit Bagri 1973 \f\’adia Road, Near Mahatma Phule 2022
: Educational Society, Parel 400012
09659093
Non- 05-10- AS2202, Vervian, Mahindra 09-12- Kotak Infrastructure
Mr. Paritosh Executive 1968 Eminente, 8.V. Road, Goregaon 2016 Debt Fund Limited
Kashyap Director West, Mumbai - 400062
07656300
Independent 01-09- C-10, Pattaguru Co-op Housing 30-03- Infinitum Productions
Birector 1950 Society, Deonar Village Road, 2015 Private Limited
Deonar, Mumbai — 400 088
Mr. Kotak Mahindra Prime
Chandrashekhar Limited
Sathe
Kotok Mahindra
Trustee Company
00017605 Limiled
Independent 1i-10- 14, Chaitra Heritage, Plot no 550, 18-16- Invesco Assel
Director 1961 Hith Road, Chembur Eas(, Mumbai 2022 Management
400071 (India) Private Limited
Mr. Paresh CreditAccess Life
Parasnis Insurance
Limited
Efficient Ecosystem
02412035 Protection Assoctation
Independent $6-05- 803, Blossom Boulevard, Koegaon 13-02- GMM Plaudler
Mr. Prakash Director 1954 Park, Pune - 4} 1001 2023 Limited
Apte Blue Dait Express
00196106 Limited
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Fine Organic
Industries Limited

Kotak Mahindra Prime
Limited

Mr, Padmini
Khare Kaicker

Independent
Director

10296388

15-04-
1965

107 Cumballa Crest, 42, Peddar.
Road, Miumbai — 400 026

[7-08-
2015

J B Chemicals and
Pharmaceuticals
Limited
Raltis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

FRANKLIN

TEMPLETON ASSET

MANAGEMENT
(IFSC) PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

Independent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane 1, Devarabisanahalli,
Bengaluru — 560103, Karnataka,

22-03-
2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/
resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

1" April 2022

Resigned as adirector

Rajiv Gurnani 4 April 2022 Appointed as Director

(DIN: 09560091)

Rajiv Gurnani 30% June 2622 Resigned as adirector
(DIN: 09560091)

KVS Manian 30" June 2022 Resignedas adirector

Amit Bagri 1% July 2022 Appointed as Director

Phani Shankar

5% July 2022

Appointed as Director

Amit Bagri

8" August 2022

Appointed as Managing Director

Paresh Shreesh
Parasnis

18" October 2022

Appointed as Independent Director

Prakash
Krishnaji Apte

13th February
2023

Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appointed as Independent Director

Phani Shankar

23rd April,
2024

Resigned as a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no, of No of shares in Total
of shareholder equity demat form shareholding as
shares % of total no. of
equity shares
| Kotak Mahindra Bank 5,622,578 - 100
Limited { along with
KMBL nominees)
1.5 Details of the statutory auditor:
Nameand address Nameandaddress Remarks

M/s Varma & Varma, Chartered
lAccountants

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
No.21 | Andheri Bast-

Statutory Auditor from 29% July
2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appoinled for a
period of three
years from the
conclusion of the
331 AGM held on
28th July 2021 till the
conclusion of 36t
AGM

Name, address Date of Date of Remarks {viz.
appointment/ cessation (in reasons for change
resignation case of etc)

resignation)
Kalyaniwala & Mistry LLP Chartered | 28" July 2021. - Retired at the

conclusion of the 36th
AGM of KMIL held on
29th July 2024.
{Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
{Firm Registration No. 0045325) (From 29t July
2024 onwards )
Unit No.101|Option Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid00093

20t July 2024

Appointed for a
period of three
years from the
conclusion of the
36th AGM held on
29t July 2024 till the
conclusion of 39t
AGM
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1.7 List of top 10 debt securities holders as on 30th November 2024%,

Holding of debt
Sr . _— Face | securities as a percentage
No Name of the holder Category Sum of Amount Value of total debt securities
owtstanding of the issuer
I | HDFC mMutual Fund Mutual Fund | 14,19,00,00,000 22.24%
2 | Wipro Limited Corporate 8,25,00,00,000 12.93%
3 | Nippon Indla Mutual Fund Mutual Fund 3,20,00,00,060 Face 5.02%
4| HCL TECHNOLOGIES LIMITED Bank 2,80,00,00,000 V;;;'f 4.39%
of Rs
5 | SERUM BSHTUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 10 lavs 3.92%
6_| State Bank of India Corporate | 2,30,00,00,000 ;"ﬂ‘fﬂls 3.61%
7 | SERUM INSTITUTE LIFE SCIENCES PVT. LTD, Bank 2,00,00,00,000 per 3.28%
8 | lIFl Wealth Management Ltd Corporate | 1,83,20,00,000 ;"r‘;:;"‘; 3.14%
Tata Consultancy Services Employees Provident Corporate
9 { Fund 1,80,00,00,000 2.87%
10 | PNBGILTSLTD Corporate 1,62,50,00,000 2.82%
L& Listof top 10 CP holder as on 30th November 2024 %,
1111y r - - p H
Sr No | Name of CP holder | Category of CP holder | Face Value of CP holding CP holding percentage as a percenlage of lotat CE
outstanding of the issuer
| NA NA NIL NIL

2 Material Information:

2.1. Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2. Ongoing and/or outstanding material litigation and regulatory strictures, if any.

There are no material litigation/s as on date, However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issuer/promoters, tax litigations resulting in material liabilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

CP.

3 Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 30th November 2024.

b. Unsecured Non-Convertible Debentures as on 30th November 2024,

c. CP as on 30th November 2024,

d. Refer Borrowing Annexure A

attached.
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionalfy convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name | .. s . Amt T Asset
Type of facility sanctlon .| nt . Credit o
(As on ed (INR outstandi | o q | Security rating classific
< ¢ [ .
30,09.2024) In Crs) ng( INR cdule ation
n Crs)
Ath March Refer Not CRISIL
20725 eler Note andar
e Bk of 251 [ below | AAA/Stble | Standard
ate Bank o
India CC/WCDL/TL 500
13th March
1149 796 2027
HDFC Bank . Refer Note CRISIL
W 200 andac
Limited CL/WEDLITL L Lbelow | AAA/Stable | Standard
1102 672.70
3151 August
2027
25th . i
Kotak CC/WCDLITL 150 Nil  [September | Refer Note CRISIL Standard
Mahindra 5o 120 | below | AAA/Stable
Bank Ltd 2026
19 Dec Refer Note CRISIL
-4 Bank 300 .
Canara Bank CC/WCDL 300 b 024 [ below | AAA/Stable Stondand
andar

Note 1: The above facility are secured by way of first and 's pari passu charge in favour of security Trustee on the Company the

“Moveable Properties™ which shall means the present and future:
P F

Q) Receivable;
(i) Other book debt of the Borrower { except the one exeluded trom the definition of Receivables);
{iii) Such other current asscts of the Borrower ( except the one excluded from the definition of Receivables);and

(iv) Other long term and current investments (except any strategic investment of the Borrower in - the nature of equity
shares, preference shares and venture capital units or any reecivables therefrom.,

3.3,

Thie amount of corporate guaranice or ketier of comfort issued by the issuer along with name of the  counterparty

(like name of the subsidiary, JV entity, group company, etc) on behalf of whom it has been issued, comtingent liability
including debt service reserve account (DSRA ) gunarantees/ any put option cte.Nong
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Issue I
PROPOSED DATE OF {SSUE _ |17th December 2024 to 16th January 2025
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Atl+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING 02 December 2024 06 December 2024
VALIDITY FOR 1SSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.60 Crores and
Rs.3500.00 Crores(IPO}) Rs.3500.00 Crores(IPO)
CONDITIONS ( if any) STANDALONE
EXACT PURPOSE OF ISSUE OF| After issue expenses, used for financing activities, repay debts, business ops
CP Including working Capital & investments.
CREDIT SUPPORT (if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT
ISIN To be Obtained
ISSUE AMOUNT (INR) 20,00,00,00,000/-
AMOUNT (Discounted) To be decided
Date of Allotment To be decided
MATURITY DATE [To be decided
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY
NAME OF COMPANY TO NA
WHICH THE GUARANTOR
HAS [SSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA
THE GUARANTEE WILL BE
INVOKED
Listing [ssue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.
27 BKC, 3™ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.
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4.2. CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months.

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is atiached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3, End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements.

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company N A
(ii) Copy of the executed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee : N.A
(v) Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information;

5.1. Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sleet and Cash Flow statement) along with auditor
qualitications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, Jatest available quarterly financial results shall be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities” (NCDs) andfor ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations”), may file unaundited financials with limited review for the stub period in the
current {inancial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th September 2024 are attached as
Annexure E.

6. Asset Liability Management (ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circutar no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time. Further, “Total assets under management”,
under para 1.a, of Annexure I of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets.

The above disclosure are attached as Annexure F.

For Kotak Mahindra Investments Ltd

W

Authorised Signatory
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a Secured Non-Convertible Bebentures as on 301h Novemrber 2024

1
Neles

Annexure A

Amnexure A

The Debephaes are secwed by way of a fist and pad psssu mordgage in favewr of the Security Trusiee ca the Compasy's mmmovable propery of Rs9 25 labhs (gross value) eed fenber ssomed by way of
typothocationmonpage of chamed nascls soch as roceivabies erising out of locsy, bense astd hire pamchase, bonk dilis, curront asscts and inyocstmonds (exclaBing wrategle Tveeunads of the Company which are do thepsters of
equily shares) with an azsel coner ratio of midmem 1.00 tin2 valos of the dibentures during (be temme of the debirtzmes.

Tenor/ Amount
. Pertod issued Date of Redemption Secured/
Series ISIN of Coupon {NR allotment date/ Credlt rating Unsecurad Security
maturity Crore) Schedule

LDDA)21-22/7447 INESTSFOTHO7 00 5.90%% 100 2%-Nov-21 03-Dec-24 | CRISH Secured Reler Note
LDD/2021-22/7614 INES75FO7HRO F124 6.00% t0 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Mote
LDD/2021.22/7615 INEQ75FO7HRO E124 6.00% 65 27-Dee-21 24-Jan-25 | CRISIL Secured Refer Note
EDI2022-23/8378 INES75F07HTG 109¢ 8.00% 85.2 21-Oct-22 21-Oct-25 | CRISEE, Secared Refer Note
LDD/2022-23/8379 INE9?5FOTHTG 1096 8.00% a5 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8380 INE975FO7HT6 1096 8.00% 42 21-0ct-22 21-0ci-25 { CRISIL Secured Refer Note
LDD/20r22-23/8381 INE975FQ7HTS 1096 8.00% 126 21-Oct-22 21-0¢t-25 { CREISIL Secured Refer Note
LDID/2022-23/8382 INEQTSFOTHTS 1056 §.00% 12.5 21-Oct-22 21-0ct-25 | CRISIL Secured Refer Note
LDD/2022-23/8374 INESTSFOTHUS ii1o 8.00% 25 21-0ct-22 04-Now-25 | CRISIL Secured Refer Note
LDD/2022-23/8375 ENE9TSFOTHUS 1110 3.00% 20 21-0ct-22 O+4-Mov-25 | CRISIL Secured Refer Note
LDD/2022-23/8376 INEQT7SFOTHLM 110 8.00% 10 21-008-22 O4-Mov-25 | CRISIL Secured Refer Note
LDDARO22-23/8580 INE9?5FO7HNE 792 7.91% 100 29-Iec-22 28-Feb-25 | CRISIL Securgd Refer Note
LDD/2022-23/8581 INE973FO7HV2 1127 7.95% 7 29-Dec-22 29.Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8582 INE97SFO7HY2 1127 7.95% 26,2 29.Dec.22 29-Jan-26 } CRISIL Secured Refer Note
LD[/2022.23/8583 INE97SFI7THV2 1127 7.95% 260 2%.Dec-12 29-Fan-26 | CRISIL Secured Refer Note
LDD/2022-23/8627 INESTSEGTHVL L10% 8.00% its 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Noto
LDD/2022-23/8628 INEQTSTOTHVZ E109 8.00% 6.5 16-fan-23 2%-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8620 INEST5FOTHY2 §109 8.00% 3.5 16-Fon-22 2%-Jan-206 | CRISIL Secured Refer Note
LDT2022-23/8629 INES7SFOHIVE 1109 B.00% 55 [6-Jan-21 2%-Jan-26 | CRISIL Secured Refer Note
£.DD/2022-23/8631 INE975FO7HV2 1199 8.00% 5.5 i6-Jan-23 2%-Jan-26 | CRISEL Secured Refer Note
LOD/2022-23/8633 INEQT5FO7THY2 1499 8.00% 55 16-Jan-23 20-Jan-26 § CRISIL, Secured Refer Note
LDD/2G22-23/8632 [NESTSFOTHYV2 119 8.00% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8634 INEQ7SFOTHV2 1109 8.00% 55 16-Jan-23 29-Jan-26 1 CRISIL Secured Refer Note
LDD/2022-23/8635 INEQTSFOTHV2 1109 8.00% 160 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8640 INE9TSFOTHZI 729 8.00% 209 18-Jan-23 [6-Jan-25 | CRISIL Secueed Refer Note
LDD022-23/8659 INE975FO7ICO 1182 7.99% 25 27-Jan-23 23-Ape-26 | CRISIL Seeured Refer Note
LDTH2022-23/8660 INESQTSFOB2 1208 B.0I% 65 27-Jan-23 i%0ay-26 | CRISIL Secured Refer Note
LDB/2022-23/8662 INE$75F07IB2 1208 3.01% 15 27-Jan-23 19-May-26 | CRISIL Secured Refer Nute
LDD/2022-23/8663 INES7S5F071B2 1208 8.01% 50 27-fan-23 19-Nay-26 | CRISIL Sectered Refer Note
LDD/2022-23/8731 INES7SFO71D8 1996 8.16% 1 23-Feb-23 23-Feb-26 | CRISIL Secured Refer Note
LDDA2022-23:8732 INEQ75F07ID8 96 8.16% 200 23-Peb-23 23-Feb-26 | CRISIL Secured Refer Note
LDDA2022-23/8733 ENEQTSFOTIDS 1096 8.16% 25 23-Feb-2] 23-Feb-26 | CRISIL Secursd Rtefer Note
LDD/2022-23/8734 INE975F07ID8 1096 B.16% 50 23.Feb.23 23-Feb.26 | CRISIL Secured Refer Note
ED13/2022.23/8735 INES75FO7EES 1216 B.14%% 10 23-Feb-23 23-Jun-26 | CRISILJICRA Secured Refer Note
1LDD/2022-23/8736 INE975FO7EES 1216 §.14% 17.5 23-Feb-23 23-Tur-26 | CRISILICRA Secured Refer Note
LDD/2022-23/8737 INE9TSTO2EG 1216 8.14% 1 23.Feh.23 23 Jun-26 § CRISIL/ICRA Secured Reler Note
LDD/2022-22/8738 INEST5FO7IEG 1216 8.14% 490 23-Feb-23 23-Jun-26 { CRISIL/ICRA Secured Refer Mote
LDD/2022-23/8739 INESTSFO71EG 1216 8.14% 2 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Mote
LDDA2022-23/8824 INE97STOTICO 1136 7.99% 160 14-Mar-23 23-Agr-26 { CRISIL Secured Refer Note
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LDD/2022-23/8825 INEOTSFO7ICO 1136 7.99% 150 14-Mar-23 23-Apr-26 | CRISIL Secared Refer Note
LDD/2022-23/8822 INEQTSFO?IEG 1197 8.14% 15 14-Mar-23 23-Jun-26 {1 CRISIL/ICRA Secured Reler Note
LDD/2022-23/8823 INE9TSFOTIES 97 8.14% 10 14-Mar-23 23-Jun-26 | CRISILACRA Secured Refer Nots
LL.DDA2023-24/8200 INESTSFOTIET 822 8.11% 30 18-Apz-23 18-Jul-25 | CRISIL Secured Refer Note
L.DIY2023-24/8901 INES75FO7I17 b2 B.1E%% 235 EB-Apr23 18-Jui-25 | CRISIL Secured Refer Note
LODA021-2478501 INEG75T07117 822 8.11% 35 18-Apr-23 18-Jut-25 | CRISIL Secured Refer Note
LDD/2023-24/8%02 ENE975F07117 822 8.E1% 100 18-Apr-21 I8-Jul-25 { CRISIL Secured Refer Note
LDD/2023-24/8903 INE975F07IEG 1162 8.14% 100 18-Apr-23 23.Jun-26 | CRISILACRA Secured Reter Note
LDD/2023-24/8904 INEQ75F071)5 1218 B.11% 25 18-Apr-23 18-Ang-26 | CRISIL Secured Refer Note
L.DD/2023-24/8905 INE9TSF0?1I5 1218 8.11% I 18-Apr-23 18-Aug-26 } CRISIL Secured Reler Note
LDD/2023-24/8906 INE975F071)5 1218 8.11% 75 18-Apr-23 18-Aug-26 { CRISIL Secured Refer Note
LD/20623-24/8907 INE975FO7115 1218 §.11% 99 18-Apz-23 18-Aug-26 | CRISIL Secured Refer Note
LDBDA02124/9367 INES75FO7IRS 595 7.9%% 23 18-Sep-23 05-May-25 | CRISIL Secimed Refer Note
LED/2023-24/9370 INEI7SFOTIKS 595 197% 100 18-Sep-23 05-May-25 [ CRISIL Secured Refer Note
1.IDD/2023-24/9373 INE975F07IK3 595 7.97% 25 E8-Sep-23 05-May-25 | CRISIL Secured Refer Nots
LDD/2023-24/9374 INE975FO7IK3 595 7.97% 10 18-8ep-23 05-May-25 | CRISIL Sevured Refer Note
E.DI3/2023-24/93%92 INEOTSFO7ILL 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/23193 INE975F0711.1 730 8.04% 100 27-Sep-23 26-Sep-25 | CRISIL Secured Refesr Note
LDD/2023-24/9394 INES75FO7ING 1105 8.04%% 40 27-8ep-23 06-0ct-26 | CRISILJICRA Secired Refer Note
LDD/2023-2:4/9395 INEST7SFO7INGD 1105 B.04% 75 27-5ep-23 06-Oct-26 | CRISILJICRA Secured Refer Note
LDD/2023-24/9396 INE975FOTING E105 8.04% 10 27-8ep-23 06-Cct-26 | CRISILICRA Secured Refer Note
LD3/2023-24/9397 INE975F07IM9 1105 8.04% 50 27-8ep-23 06-0c1-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9399 INEG75FO7IM9 1105 B.04% 50 | 27-8ep-23 06-Oct-26 | CRISIL/ICRA Secured Refer Note
EDD/2023-24/2398 INE9TSFO7INMS 1105 8.04% L5 27.8ep-21 06-Qct-26 { CRISILIICRA Secured Refer Nole
LDD/2023-24/9398 INES75FO7IMO 1105 8.04% s 27.8ep+23 06-0ct-26 | CRISILICRA Secured Refer Note
LDD/2023-24/9493 INE9?SFOTINT 185 B21% 100 26-0¢t-23 19-Dec-25 | CRISIL Secured Refer Note
LED/2023-247/9194 ENE975F07ING 785 8.21% 25 26-0¢t-23 19-Dec-25 | CRISIL Secured Refer Note
LDDA2023-24/9496 INE975FO7INT 185 8.21% 10 26-Cct-23 19-Dec-25 | CRISIL Secured Refer Noto
LIMND/2023-24/9495 INESTSFOIINT 785 B821% 50 26-0ct-23 19-Bec-25 | CRISIL Secured Refer Note
EDDA2023-2.4/9497 INESTSFO7INT 785 8.21% 25 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/2498 INE97SFO7I0S 1528 8.22% 25 26-0ct-23 27-Mov-26 | CRISILJACRA Secured Refer Note
LODAY 23249490 INE9T7SF07105 i128 B.22% 25 26-0¢1+23 27-Nev-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9500 INE9T5FO710S5 F128 8.22% a 26-0c1-23 27.Noy-26 | CRISILJACRA Secured Refer Note
LDD/2023-24/9501 INESTSFO71035 1128 8.22% 10 26-Oct-23 27.Nov-26 | CRISIL/ICRA Secured Refer Note
EDD/2023-24/9502 INEST5F07I05 1128 2.22% 30 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secared Refer Note
LDD/20623-24/9503 INES75FO7105 1128 8.22% 25 26-0c1-23 27-Nov-26 | CREISILJICRA Secured Refer Note
LDD/2023-24/9504 INEOTSFOHOS 1128 B.22% 32 26-0ct-23 27-Nov-26 | CRISILACRA Secuied Refer Note
LDDA2023-24/9505 TNEQ75F07105 H128 8.22% 150 26-O¢l-23 27-Nav-26 | CRISILACRA Secured Refer Note
LDM2023-24/9568 INE9T5FOTK] 539 7.97% 50 E3-Nov-23 05-May-25 | CRISIL Secured Rufer Note
LDD/2023-24/9569 INESTSFO7IK3 539 7971% 25 13-Now-23 05-May-25 | CRISIL Secured Refer Note
LDD/2623.24/9570 INE975FO7IMG 1058 8.04% 50 13-Nov-23 06-0ct-26 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/9571 ENEOT5TFOTIP2 1172 B.19%% 175 13-Nov-23 28-Jan-27 | CRISILACRA Sevured Refer Note
LDD/#2023-24/9664 INESTSFO7THXE 450 8.20% 50 06-Dec-23 28-Feb-25 | CRISIL Sequred Refer Nota
LDD/2023-24/9645 INEST5F071EU4 699 8.00% 80 06-Dec-23 04-Nov-25 | CRISIL, Secured Refer Note
LDDA2023-24/%646 INE97SFOTHUA 699 8.00% 25 06-Dyec-23 04-Nov-25 | CRISIL Secured Refer MNote
LDD/2023-24/9647 INE97STO7THUS 699 8.00% 5 06-Dec-23 G4-Nov-25 { CRISIL Secuced Refer Note
LBD/2023-24/9648 INE275F07HUA 699 8.00% 75 06-Tec-23 04-Nov-25 | CRISIL Secured Refer Note
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LDTH2023-24/9650 INE9?5FO7IP2 1149 8.19% 10 | 00-Dec-23 28-Jan-27 { CRISIL/IICRA Secured Refer Note
LBD/2023-24/9651 INE9T5F071P2 1149 2,19% 10 06-Drec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDB2023-24/9652 INE9TSFO71P2 3BT 8.19% 10 06-Drec-23 28-Jan-27 | CRISH/CRA Secured Refer Nole
L.DER/2023-24/9653 INE975F07"2 1149 8.1%% 25 96-Dec-23 28-Jan-27 | CRISILJICRA Secwred Refer Note
LDD2023-24/9654 INES75F071P2 1149 8.1%% 20 Q6-Bec-23 28-Jan-27 | CRISILACRA Secwred Refer Note
LDD/2023-24/9055 TNE975F071P2 114% 8.19% 5] 06-Dec2d 28-ban-27 | CRISILIACRA Secured Refer Note
LDD/2023-2479656 INE97SFOTII2 1149 8.19% 50 { 06-Drec-22 28-lan-27 | CRISILJACRA Seviered Refer Nole
LDDA2023-24/9057 INE9TSFO7(P2 1149 8.19% 50 { 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9735 INE9TSFOTHTG 463 8.25% 150 28-Dec.23 280at-25 | CRISIL Secured Refer Note
LDD/2023-24/9752 INES75F071B2 8§73 8.25% 50 28-Bec-23 19-May-26 | CRISIL Secured Refer Note
LDD2023-24/9753 INEGTSF071B2 8§73 8.25% 109 28-Dec-23 19-May-26 } CRISIL Secursd Refer Note
EDD/023-24/9738 INESTSFO7IQ0 1246 B.24% 25 28-Deg-23 27-May-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9739 INEQ75TO7IQ0 1246 8.24%% 30 28-Dec.23 27-May-27 | CRISIVICRA Secured Refer Note
LDD/2023.24/9740 ENESTSFOTI 1246 8.24% 15 28-Dec-23 27-May-27 | CRISHJICRA Sevared Refer Nole
LDD/2023-24/9741 INESTSFOTICN 1246 §.24% 5] 28-Dec2d 27-May-27 | CRISIVICRA Secured Refier Note
LDD/2023-24/9742 INE97SFO7EQ0 1246 8.24% h] 28-Dec-23 27-bny-27 | CRISILJICRA Secured Refer Note
LDD/2023-24/9%84 INES75F07IM9 929 8.04% S0 2bMar24 (6-0ct-26 | CRISILACRA Secured Refer Note
LBID/2023-24/9986 INEST5F07IMS 929 8.04% 150 21-Mar-24 06-Oct-26 § CRISIL/AICRA Secured Refer Note
LDEY2023-24/9988 INEQTSFO7IMD 929 8.64% 50 | 21-Mar-24 00-0¢e-26 ] CRISIL/ACRA Secured Refer Note
LBD/2023-2:4/9989 INEQ75F071P2 1043 B.19% 50 21-Mar-24 28-Jan-27 1 CRISIL/IICRA Secured Refer Note
LDD/2923-24/9950 INEITSFONP2 1043 B1%% 200 1 2-Mar-24 28-Jan-27 | CRISIL/ICRA Sequred Refer Note
LDD/2023-24/59%4 INE975FO7IRB 1187 8.38% 10 { 21-Mar-24 21-Jun-27 | CRISHJICRA Segured Refer Note
LDD/2323-24/9995 INE975F07IRS 1187 8.18% 10 | 21-Mar-24 21-Jun-27 | CRISILJACRA Secured Refer Note
LDD/2023-24/9996 INES7SFO7IRB 1187 8.38% 5 21-Mar-24 21-hun-27 | CRISI/ICRA Seeured Refer Mote
LDD/2023.24/9597 INE975FO7IRS 1187 8.38% 5 21-Muar-24 21-0m-27 | CRESILVICRA Secured Refer Note
LDD/2023-24/9998 INE97SFO7ERS 1187 §.38% pit} 21-hMar-24 21-0n-27 1 CRISILICRA Secured Refer Note
LDDA2023-24/9999 INEG75FOTIRE 1187 8.38% 200 | 21-Mar-24 21-Jun-27 | CRISHACRA Secured Refer Note
LDD{2023-24/9991 INE975F07IRE 1187 8.38% 250 2[-Mar-24 21-Jun-27 | CRISILACRA Secured Refes Note
LDD/2023-24/16061 INEST5FD71S6 1247 8.37% 20 25-Mae-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDDA023-24/16002 | INE9TSFO71S6 1247 8.37% 5] 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Note
LDB/2023-24/10003 | INE975FO7IS6 1247 8.37% 0] 21-Mar-24 20-Aug-27 | CRISI/ICRA Secured Refer Note
LDD/29023-24/10004 | INE975F07IS6 1247 8.37%% kX! 21-Mar-24 20-Aug-27 | CRISIL/IICRA Secured Refer Note
LDE/2023-24/10005 INE9T5F071S6 1247 837% 35 21-Mar-24 20-Aug-27 | CRISILAICRA Secured Refer Note
LDD/A2$23-24/10006 | INEYTSFOTISO 1247 837% 251 21-Mar-24 20-Aug-27 | CRISHJICRA Secured Refer Note
LDD/2023-24/10607 | INESTSFOTIS6 1247 8.37% 0 21-Mar24 20-Aug-27 | CRISIL/JICRA Secured Refer Note
LDD/2023-24/10008 | INEST5F07186 1247 B.37% 10| 21-Mar-24 20-Ang-27 | CRISILJICRA Secuwred Refer Nole
LDD/2023-24/10009 | FINESTSFOTISG 1247 B.37% 5 21-Mar-24 20-Aug-27 | CRISIHUICRA Secured Refer Wote
LDD/2023-24/10010 | TNE975F07ESG6 1247 8.37% 10 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDI{2023-24/100] | INE975F071S6 1247 3.37% 5 21-hlar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDDR023-24/16002 | INLESI5FO71S6 1247 8.37% 150 b 20-Mar-24 20-Aup-27 | CHRISH/ICRA Secured Refer Note
LDDAR023-24/100[3 | INE9QTSFG7ISG 1247 8.37% 30§ 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDDr2023-24/100§4 | INE9751071S6 1247 8.37% 5| 21-Mar-24 20-Auy-27 | CRISILJICRA Secured Refer Note
LD0D/2023-24/10015 INE9TSFONSG 1247 B.37% 50 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Nate
LDD2023-24/10016 | INE975FO7IS6 1247 8.37% 3 21-Mar-24 20-Aug-27 | CRISILACRA Secured Refer Nate
LDD/2023.2410017 | INES75F07iSa 1247 8.37% 50 21-Mar-24 20-Aup-27 { CRISIL/ICRA Secured Refer Note
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b.Unsecured Non-Convertible Debentures as on 30th November 2024,

Fenor/ Amount Date of Redemption Secured!
Series TSIN Periodof | Coupon | issued(INR a s Credit iating Security
, alloiment datef Schedule Unsecured
maturity Crorg)

CRISIL- AAA

LDD/2015-16/1582 INES75F08CRY 3,653 9.0000% 50]31-Dec-15 31-Dec-25 {CRA~ Unsecured  [NA
CRISIL- AAA

LDD/20116-17/2672 INEQTSFOBCST 3,650 8.3500% 8|20-Dec-16 18-Dec-26 1CRA ~ AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2673 INEQVSFOBCST 3,650 B8.3500% 2|20-Dec-16 18-Dec-26 [CRA~ AAA Unsecured  INA
CRISIL- AAA

LDD/2016-17/2674 INESTSFDBCST 3,650 8.3500% 5}20-Dec-16 18-Dec-26 [CRA— AAA Unsecured  [NA
CRISIL- AAA

tDD/2016-17/2675 INE9Z5F08CS? 3,650 8.3500% 3{20-Dec-16 18-Dec-26 (CRA— Unsecured  {NA
CRISIL- AAA

LDD/2016-17/2676 INEG?5£08CS7 3,650 B8.3500% 2|20-Dec-16 18-Dec-26 JERA — AAA Unsecured NA
CRISSL- AAA

LDD/2016-17/2662 INE975F0BCS? 3,650 8,3500% 30{20-Dec-16 18-Dec-26 ICRA — AAA Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2925 INES7SFOBCTS 3,652 B.5500% 100124-Mar-17 24-Mar-27 (CRA— Unsecured  [NA
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b.Conunercial paper as on 30tht November 2024,
Tenor/ Redempilon
Amount |ssued Date of Saecured/
Serles ISIN Paslod of Coupon datlef Cradit rating 1PA
maturity {INR Czore} atlctrsent Schedule Unsecured
N il il il nil ] NH T Nil Nt
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Annexure B

Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025} OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY {.e.,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E), MUMBAI - 400051 {MARARASHTRA} AND THROUGH VIDEO CONFERENCING,

To changa the authorized slgnatorles In respact to borrow funds by way of CP upto the total outstanding
horrowing CP limit does not exceed 8000 Crores

“RESOLVED THAT In madification to the authorized signatories in the earller Resolution passed by the
Board of Directors at Its meeting held on May 26, 2023, any two of the following officlals be authorized
to slgn any document, deed, form, etc. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jolntly:

Mr. Parltosh Kashyap
M, Amit Bagrl

Ms. Jyoti Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
M. Siddarth Gandotra
Mr. Vikash Chandak
Mr, Anil Gangwal

Mr. Sandlp Todkar

Mr. Shubhen Bhandare
Mr. Nllesh Dabhane
Mr. Hiren Vora

Mr. Kanishk Mundeja
Mr, Anshud Varun

Mr. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incitlental for the issue, Hsting, redemption and buy back of Commerclal
Papers including but not limited to finalising the terms of Issue/buy back of Commerclal Papet and signing
on behalf of the Company such documents as may he required to give effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS UMITED

N
2%
RAIEEV KUMAR

v@f COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra lnvestments Lie,
CIN US5HI0MH1988PLL047986

3rd Hoow, 12 BKC, 12, T4+9162262185320

G Block Bandea Kuwils Camplex F 401 027 62215400
Bandra (East), Mumbal - 400051 -yeyywkotak.com

Reglstered Ofice:

27BKC, € 27, G Block

Bapdea Kuda Cemplox,
Bapha (F), Muntbal - 40¢ 051,
Maharashtra, lndla,




Details of CP issued during last 15 months by Kotak Mahindra Investiments Ltd,
Annexure "C"

Annexure I:
ISIN Issue Date Amount g‘:t::"'w 2m:t‘:.||:ding Name of IPA g:i?r:; ;{;ﬂf; :::Egm
agency
INES7SF14XYS 04-Jan-23 25,00,00,000 27-5ep-23 4] Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14XYS 04-lan-23 15,00,00,000 27-3ep-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14XZ6 05-Jan-23 1,00,00,00,000 14-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F14YAT 06-lan-23 75,00,00,000 07-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 17-Feb-23 1.7,00,00,000 14-Feb-24 NH Kotak Mahindra Bank Lid CRISIL Al+ 7600
INE975F14YBS 22-Feb-23 50,00,00,000 14-Feb-24 Nil Kotak Mahindra Bank Ltd CRISiE Al+ 7000
INE975F14YB5 23-feb-23 25,00,00,000 14-Feb-24 Nil Kotak MahIndra Bank Ltd CRISIL Al+ 7000
INE975F14Y(3 17-Mar-23 50,00,00,000 15-htar-24 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7600
INEQ75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank ktd CRISIL Al+ 7000
INE975F14YC3 17-Mar-23 5G,00,00,000 15-Mar-24 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14YC3 17-Mar-23 25,00,00,000 15-viar-24 Nif Kotak Mahindra Bank Lid CRISIL A+ 7000
INE975E14YC3 24-Mar-23 50,00,00,000 15-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 0B-Apr-24 Nii Kotak Mahindra Bank Ltd CRI5IL Al+ 7000
INE975F14YD1 11-Apr-23 50,00,00,000 GB-Apr-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F 14YES 27-Apr-23 4,50,00,00,000 O8-May-23 Nl Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INESTSFI4YES 27-Apr-23 50,00,00,000 08-May-23 Nil Kotak Mahindra Bank itd CRISH Al+ 7000
INES75F14YF6 08-Jun-23 4,00,00,00,000 15-Jun-23 N Kotak Mahindra Bank itd CRISIL Al+ 7000
INES75F14YG4 12-Jun-23 1,50,00,00,000 11-Sep-23 NH Kotek Mahindra Bank 1td CRISIL Al+ 7000
INES75F14YH2 19-Jun-23 1,60,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE97SF14Y10 27-Jun-23 2,25,00,00,000 31-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y]8 30-Jun-23 3,00,00,00,000 07-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YI8 30-Jun-23 75,00,00,000 07-jul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YKG 06-Jul-23 2,00,00,00,G00 13-ful-23 Nil Kotak Makindra Bank Ltd CRISiL Al+ 7000
INEGTSF14YM2 14-Jul-23 2,50,00,60,600 21-hul-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 14-Jul-23 1,00,00,00,000 12-Jul-24 Nif Katak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YNO 19-Jul-23 2,40,060,00,000 26-hul-23 Nit Katak Mabhindra Bank Ltd CRISIL Al+ 7000
INE975F14YND 19-Jul-23 2,00,00,00,000 26-jul-23 Nil Kotak Mahindra Bank Ltd CRESIL Al+ 7000
INES/SF14YOR 19-jul-23 75,00,60,000 01-Aug-23 NI Kotak Mahindra Bank Ltd CR3SIL Al+ 7000
INE975F14Y0OB 19-Jul-23 1,00,00,00,000 01-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14YP5 20-Jul-23 50,00,00,000 10-0ct-23 Ml Kotak Mahindra Bank Ltd CRISIL Alt 7000
INES75F14YQ3 2i-Jul-23 50,00,00,000 19-Jul-24 nil Kotak Mahindra Bank Lid CRISIL | AL+ 7000
INES7EF14YRL 24-Jul-23 25,00,00,000 23-jul-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14Y59 07-Aug-23 7,00,00,00,000 14-Aug-23 NH Kotak Mahindra Bank Ltd CRISIL Ai+ 7600
INE975F14YT7 08-Aug-23 4,00,00,00,000 17-Aug-23 Nl Kotak Mahindra Bank L.td CRISH. Al+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-4ul-24 il Kotak Mahindra Bask Ltd CRISHL Al+ 7000
INEO75F14YUS 24-Aug-23 25,00,00,000 22-Aug-24 | M Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug-24 | NI Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INES7SF14YUS 24-Aug-23 30,00,00,000 22-Aug-24 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEY75F14YUS 24-Aug-23 50,00,00,000 22-hug-24 Nl Kotak Mahindra Bank Ltd CRISEL Al+ 7000




INES75F14YW1 28-Aug-23 25,00,00,000 14-fun-24 Nii Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YW1 28-Aug-23 50,00,00,000 14-fun-24 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YWVE 2B-Aug-23 50,00,00,000 14-jun-24 NIl Kotak Mahindra Bank Ltd CRI5IL Al+ 7000
INES75F14YX9 28-Aug-23 2,00,00,00,000 04-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YY7 29-Aug-23 75,00,00,000 15-May-24 | NJi Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14Y74 30-Aug-23 10,00,00,000 30-May-24 N Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZA4 06-Sep-23 2,15,00,00,000 15-Sep-23 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZA4 06-5ep-23 1,00,00,00,000 15-Sep-23 Nit Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INE975F14ZB2 07-Nov-23 1,75,00,00,000 15-Nov-23 N Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INE9T5F14782 07-MNov-23 50,00,00,000 15-Nov-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14202 07-Nov-23 75,00,00,000 15-Nov-23 Nil Katak Mahlndra Bank Ltd CRiSHL Al+ 7000
INE975F14ZC0 09-Nov-23 50,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZC0 09-Nov-23 1,00,00,00,000 17-Nov-23 Nil Kotak Mahlndra Bank Ltd CRISIL Al+ 7000
INE975F147C0 09-Nov-23 50,00,00,000 17-Nov-23 NI Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14ZC0 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank ttd CRISIL Al+ 7000
INE975F142D8 10-Nov-23 1,00,00,00,000 20-Nov-23 | NIl Kotak Mahindra Bank Lid CRISIL AL+ 7000
INEG75F14ZEG 24-Nov-23 5,00,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142E6 24-Nov-23 35,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEO75F14ZE6 24-Nov-23 2,65,00,00,000 04-Dec-23 Nit Kotak Mahindra Bank Ltd CRISEL Alt 7000
INE975F142F3 15-Dec-23 2,00,00,00,000 22-Dec-23 | Wil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES75F142F3 15-Dec-23 1,50,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Lid CRISIL Als 7000
INE975F14ZF3 15-Dac-23 2,00,00,00,000 22-Dec-23 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SFL4ZF3 15-Dec-23 1,00,00,00,000 22-Dec-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 1,25,00,00,0860 29-Dec-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14ZG1 22-Dec-23 25,00,00,000 29-Dec-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 NI Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YB5 07-Feb-24 2,50,00,00,000 14-Feh-24 Nil Katak Mahindra Bank Ltd CRisIL Al+ 7000
INES75F142ZHS 26-Feb-24 2,00,00,00,000 05-Mar-24 | NIl Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZHS 26-Feb-24 1,75,00,00,000 05-Mar-24 il Kotak Mahindra Bank Ltd CRISIE Al+ 7000
INE975F14YY7 08-May-24 1,50,00,00,000 15-May-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142)5 09-May-24 75,00,00,0C0 16-May-24 | NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14217 10-May-24 75,00,00,000 17-May-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YL4 05-Jul-24 2,00,00,00,000.00 12qu2a | M Katak Mahindra Bank Ltd | CRISIL | A+ | 7000
INES75F14YL4 05-4ul-24 75,00,00,000.00 12t2a | M Kotak Mahindra Bank Ltd | CRISIL | Al+ 7000
INE97SF14¥L4 05-ful-24 1,25,00,00,000.00 e | M Kotak Mahindra Bankd | CRISIL | AL+ 7000
INE975F14VL4 05-Jul-24 1,00,00,00,000.00 a2a |V Kotk Mahindra Bank Ltd | CRISIL | AL+ 7000
INES75F14ZK3 01-Aug-24 5,00,00,00,000.00 08-Aug-24 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F 14201 21-Aug-24 2,00,00,00,000.00 28-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147ZL1 21-Aug-24 50,00,00,000.00 28-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL A+ 7000
fNE975F142MO 29-Aug-24 1,25,00,00,000.00 05-Sep-24 Nil Kotak MahIndra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 28-Aug-24 1,50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9Y5F1420M9 29-Aug-24 1,50,00,00,000.C0 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INC975F142M3 29-Aug-24 50,00,00,000.00 05-Sep-24 Nil Katak Mahindra Bank Ltd CRISIL Al 7000
INEQ75F1472M9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 50,00,00,000.00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al 7000
INE975F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 Nif Katak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F142M9 29-Aug-24 3,00,00,00,000.00 05-Sep-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZN7 29-Aug-24 5,00,00,00,000.00 09-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INE97SF14Z05 30-Aug24 | 50,00,00,060.00 06-Sep-24 | NIl Kotak Mahindra Bank Ltd CRISIL | Aqy 7000
INE97SF142P2 09sep24 | 2,0000,0000000 | 175ep2a | Kotak Miahindra Bank ttd | CRISIL | pg | 7000
INE97SF142P2 10-Sep-24 5,00,60,00,000.00 17-sep2a | M Kotak Mahindra Bank Ltd RS A 7000
INE975F142P2 10-Sep-24 1,00,00,00,000.00 17.5ep2a | Kotak Mahindra Bank Lid CRISIL ] At 7000
INEQ7SF142P2 10-Sep24 | 50,00,00,000.00 175ep2a | Kotak Mahindra Bankd | CRISIL | gy, | 7000
INE97SF142P2 10sep24 | 2,5000,0000000 | 175ep2a | M KotakMahindra Bankitd | CRISL | ape | 7000
INE97SF147P2 10-Sep-24 | 50,00,00,000.00 17sep2a | M Katak Mahindra Bank tid CRL ] ane 7000
INEG7SF147P2 10-Sep-24 6,00,00,00,000.60 17sepza | Kotok ahindra Bark Ltd CRIIL 1 At 7000
(NE975F14200 19-Sep-24 | 25,00,00,000.00 265ep2a | " Kotak Mahindra Bank Ltd | CRISIL | gy | 7000
INE975F14200 19-Sep-24 | 75,00,00,000.00 26sep2d | " Kotak Mahindro Bank Ltd | CRISIL | gy | 7000
INES75F14200 19-Sep-24 | 1,50,00,00,000.00 265ep28 | Kotak Mahindra Bonk (td | CRISIL | ag | 7000
INE975F142010 19-Sep-24 1,00,00,00,009.00 26-Sep-24 M Kotak Mahindra Bank Ltd D i 700
INE975F14ZR8 22-0ct-24 1,00,00,00,000.00 29:0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14ZR8 22-0ct-24 50,00,00,000.00 woct-24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INEQ7SF14ZRS 22-0ct-24 £,00,00,00,000.00 29024 | M Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INES7SF147R8 22-0ct-24 1,00,00,00,000.00 29-0ct-24 | N Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE9T5F14Z88 22-0c1-24 2,00,00,00,000.00 29-0ct-24 | NI Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF14788 22-0ct-24 75,00,00,600.00 29.0ct-24 | NI Kotak Mahlndra Bank Ltd CRISIL | AL+ 7000
INE9TSF14ZRE 22-0c1-24 25,00,00,000.00 29.0ct24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE97SF142T4 23-001-24 1,75,00,00,000.00 0oct-2a | M Kotak Mahingra Bank Ltd CRISL | AL+ 7000
INE975F14214 23.0ct-24 20,00,00,000.00 0-0ct24 | M Kotak Mahindra Bank Ltd CRISIL | Al+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIRIMDIDF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on
March 31, 2024 is as follows:

(T in lakhs)
8. No. | Type of Loans Amount
1, Secured 10,34,218.42
2, Unsecured 1,44,873.52
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposure as on March 31, 2024
S. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1, 0.17%
Capital market funding — Retall
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4, LAS - Promoter Funding 0.00%
5, Real estate (including builder loans) 56.96%
Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2024
8. No. | Ticket size (in ¥) Percentage of AUM
1. Upto Rs. 2 lakh

0.00%
2. Rs, 5-25 crore 3.96%
3 Rs, 25-50 lakh 0.00%
4 Rs. 25-100 crore 36.62%
5, Rs. 1-5 crore 0.13%
6. Rs. 10-25 lakh 0.00%
7. >Rs, 100 crore 59.29%

10.
*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as on March 31, 2024
{S.No. [ LTV | Percentage of




1. Less than 40% 22.58%
2, 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11.56%
5. 70-80% 4.21%
6. 80-90% 11.32%
7. >80% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:

S, No. | Top 14 States f UT Percentage of AUM
1

MAHARASHTRA 30.44%
2

DELHI 6.62%
3

WEST BENGAL 6.99%
4 .

TELANGANA 9.75%
5

KARNATAKA 12.05%
6

GUJARAT 5.77%
7

UTTAR PRADESH 7.47%
8

TAMiLNADU 8.76%
g

KERALA 1.57%
10

HARYANA 9.62%
11

RAJASTHAN 0.70%
12

GOA 0.27%
13

Andhra Pradesh 0.00%

Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on

March 31, 2024:

Advances to our Company

X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Tolal (Gross) 41%

{b) Details of top 20 borrowers with respect fo concentration of axposure as on

March 31, 2024:

our Company

(T in fakhs)
Particulars Amount
Total advances o twenty largest borrowers 5,60,619,91
Percentage of advances to twenty largest borrowers to total advances to 37.65%

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on

March 31, 2024;




Movement of Gross NPAs

(T in lakhs)
S, Particulars Amount
No.
1. Opening balance
11,857.98

2, Additions during the year 357.02
3. Reductions during the year -7,458.45

Closing balance

4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
{¥in lakhs)
S.No. | Particulars Amount
1.
st H

Opening balance as at 1*' April, 2023 6,305.59
2 . .

Provisions made during the period 715.95
3 , . .

Write-off/ Write back of excess provisions (3,773.79)

Closing halance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*;

LAS-Promoter funding

S. No. [ Segment-wise gross NPA Gross NPA {%)

1. Capital Market funding-Retail 100%
2, Corporate structured product -
3 Real estate {including builder loans) 0.42%
4. Capital Market funding-Wholesale -
5, 0%

*Represent Gross NPA lo Gross advances in the respective sector




2. Residual/ Asset Liébi!ity Management maturity profile of certain items of Assets and Liabi#ities (As of March

31, 2024):
(X in lakhs)
lpto > >2 >3 >6 =1 >3 >5 Total
307314 month months month months years — years = years
Days -2 -3 s=6 ~ 1 year 3 yoars 6 years
month Months month
8 [
Deposlt NIL NIL NIL NIt ML NIL AL NIL NIL
Advances 6,335.17 14,207.02 | 97,737.29 1,70,617.42 | 7.,55131.17 ; 1,01,444.56 | 3,653.09 11,63,155.99
14,030.27
Investments 1,777.02 | 2,821.26 10,235.71 50,916.17 4,790.00 10.410.75 | 2,80,586.22
199,090.93 744.39
Bomowings 14,156.98 62,644.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -
Foreign NiL NH. A NIL NIL ML MIL NIL NiL
Currency
Assels
Foreign NiL NIt it MIL NIL L NIL NIL NiL
Currency
Liablfities
3. Others:

a. Lending Policy:

The Companies Risk Management policy outiines the approach and mechanisms of risk management in the company, including
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business unils by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

.Further, to facilitate betler enterprise wide risk management, a Risk management committee {RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
sirategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit commiltees, due to the nature and complexities of faciiities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which resuits in early detection of potential stress accounts and thus ensuring early action
for resolution of such accounts. ‘

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and ieverage; operational and financial performance track record; client cash
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates;
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of (real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securlties, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amount
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in retation
to such limits. There are periodic independent reviews and monitoring of operating controls as defined in the company’s
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, through its training and
management standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company's risk management policies and
procedures, and reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The
audit commitiee is assisted in its oversight role by internal audit. internal audit undertakes both regular and ad hoc reviews of risk
management controls and procedures, the results of which are reported to the audit committes. The Risk Management
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framewaork of the risk management process.

b, Classification of loans/advances given {o assoclates, entities/person relating to the
board, senior management, promoters, others, elc.: Nil



Kotak Mahindra Investments

October 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Daial Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part 8 of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBi Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on October 18, 2024,
have Inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of indla (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financia! Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmadified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4} of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securltles of the Company and the security
cover certificate is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
Lo
5
. \

Rajeev Kumar
(EVP Legal and Company Secretary}
Encl: as above

Kotak Mahindra Investments Ltd.

CIN U65900MH 1988PLC047986 Registered Office:
278KC, € 27,G Block
31d Floor, 12 BKC, C-12, T +9102262185220 Bandra Kuila Compley,
G Block Bandra Kurla Complex F 0102262215400 Bandra {E}, Mumbai - 400 051,

Bandra (East), Mumbal - 400051 v kotal.com Maharashtra, Indfa.
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Tssnas & Pirma

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindya Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclostre Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars tssued
by SEBL

This Statement, which is the respousibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34™), preseribed under Section 133 of the Companies
Act, 2013 read with: relevant rules issued thereunder and other accounting principles generally
accepted in [ndia and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review, :

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE?) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personne! and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come te our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepied in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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Tel : -02228395837, Email: mumbal@varmaandvarma.com

—/

\




t

Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
ceports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial resuits,

Our conelusion is not modified in respect of the above matters.

For Varma & Varma
Charfered Accountants
FR{ 0045328

. Prasanna Varma

Partner

Place: Mumbai M. No, 025854
Date; Qctobey 18, 2024 UDIN 740 265 L' BYGPIT\& ST
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Kotak Mahindra Investments Limited

Reqd.Offica : 278KC, C 27, G Biock, Bandra Kuda Covplax, Bandra { B ), Mumbal - 400 051

GHN L US5S00M H888PLED47008

Websita; \M\-wimﬂ co.n Talephone 91 22 62185303

Slak t of Unagditad Standal Fancis Rasuita {or tha quaster and habl yearmdzd 8Baptember 10, 2024

shef Paioutars,

REVEMUE FROM OPERATIONS . .
@ |intacest incoms it A 38,736.28 IRAITAL 7332843 §2,521.62 1.35.877.63
() iDiddard Inceme 048 - 2t07 1043 49.7% 79,83
() jFoes and commission ol - . - - £475
@v) iMNatoeln an f=rvalva changds 4,144,790 1,424,44 1,054.04 5,568.1% 128583 35,1393
(v) 10her cperaiirg nnoms 81.91 24387 287,15 gz 40054 20547
Tolal roweane from apetallons - 40,809,285 ag,410.89 1330055 18,2i2.84 §4,285.13 1.49.357.24
(1} jCtherinzame 49.14 £0 69 $79.23 53,83 22835 AC249
) {Total tncorae (¢ + A} £5,658,38 38,491.28 FERZEAL) 733i9.47 6448043 1,42,346.73
EXPENSES
i {FnasceCosls 0420 20.67895 18,140.59 4128515 . EYE YA 7826057
@) [lmpamnent on Snandsintinemsnty ' (38887} {2,267.87) 84833 - {3,234, 76} {B51.92) 39482
40 {Employes Benefils avpunsss 142084 148747 1,i68.74 agags 231403 q (C'E QQ
v} |Bepredetion, amoifmton dmd bipalrment . w0.05 as.ad 15.80 18053 5242
(v} [Cther eapenses £50.61 G095 ED7.E0 1.870.48 1aied 3 416 3t
{IV} [Fotal expenses 2241548 if598.28 1877814 d41£82,18 34584.64 7851884
¥] |Prefivifoss) bafass tax I - IV} 18,743,91 17,493,00 . 6,453.43 43691 29.847.84 §3,850.08
(Vi) {Tax expense '
£1) Currand fax 4 ?7&.45 442259 4468327 RIOLC4 784825 17,708.92
12y Dufarpad tax 16381 571,25 163,78 aresn| (s
Tedak tax expanse {142) [} 784.10 458612 385448 3,378.82 7459.87 16,354,838
VIn [Pretitifosstor the pared (V - 1) FERTENT j3.i05.88 11.301.78 77,285.58 12.108.47 4idat

guii) |Other Comprshansive Insama
£ Heros tat vl not be reclsssifiad 1o prof oeloss :
~Remeastramonts ol the definad herafl plana (8378 54.76 7322 9.0 7783 .51

9 Ircoma Lax relating to Rema ihal wit nod o reclsssifed to profit or foss 21,08 {378} {18.4%) 730 .o (2.3
Totet (A} . [(FEE 4053 £1.83 24,731 a8 713
&) Mama that wil ba raclasyified (o proft o loss
+Financi Instromenty measwed gt FYOS) 41970 42.36 175.09 18304 75358 112877
) broerna tax zel stng by items thal vaTi b roctessitad t profl or jnea 103 263 (2073 {30480 {124,003} {163,630 {26230
Tatal {8} 3134 83531 A58 38297 83,08 833,44
Olisr comprahenalva income (A + B) 244,84 10261 14843 .28 584.83 24858
112 {Totsl Camprahensiva Income for the parfad (At + VI 14,203,885 §3,403.42 145818 2761334 22TILTC 4334277 |
X3 {Pald-up equity shore capital (laca valua of Rs, 16 per thare} £5108 EL T 532.24 ’ Y] 18228 562,28
) 10uker equity . . 32744041

a8 [Esrnlags peraquily share* {faca valdn of Rs, {0 par share} .
Basle & Cilviad (Re) - 248,27 11667 40101 484,84 383.91 A44.74

S atcompaing noles lo tha Saanchl fesilis

* faribers 2o Rt a-rwalized for quarer <nded Seplammoar 30, 2024, Juna 00, 2024 ard Bapiamber 30, 2023 ard half y2ar amded Supternbor 30,2024 and Seplamber 32, 2023

Plage ; Humbai
Data s Qetobar 18, 2024




Kalak Mahindra lnvastmonts Limited

Regd.Offica : 278KC, © 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbal - 400 051

CIN : UB5800MH1988PLC047988

Wabsite: www.imill.coln  Tolephone: 91 22 62185303

Statamant of Unauditad Standalona Financlal Reauits for the quariar and half year snded Saptombaor 38, 2024

Nolos:
1, Statement of Unaudlied Standalone Assets and Lighititlas as at Sapiember

‘2021‘ In iskhs

ASSETS
t iFinancial asssts
a} IGush and cash equivalenis 63,461.42 84,867.10
b) |Bark Balancs other than cash and cash equivalanls 51.54 49.88 '
o} |Receivables i
(1) Trade racalvables - 1
(8) Olher recaivablas 111.07 1,773.00 ;
d) |Loans 10,32,549.78 11,70,413.84 .
o} [vestmenls 2,12,921.51 2,18,495.68 :
fy [Other Financhal gssels 451,07 391,35 i
Sub total 13.08,666,37 14,75,790,52 :
2 (Non-financlal agsets
&) [Cumand tax assals {Not) 44569 43,03
b) [Befsrred tax asasts (Nat) 3,027.41 3,313.97
o) |Proparty, plant and squipmant 208,18 195,00
d) |mtanglble assels under development 64.87 -
a) Olher Intanglble assela 16.98 23.03
) IRiht of use assels 2372.23 -
@) [Other non-financie! assols 224.21 217,18
Sub tolal 8,348.87 4,002,22
Total Assels . 13,15,912.94 14,70,792,74
LIABILVTIES AND EQUITY
. JLIABILITIES
1 |Financlal tabiliiiss
a} [Dervativa franclal instruments 3,008.04 632651
b} {Payablas
() Trade payablas
{i) Total outstanding dues of micro enlemprises and small snlemrisas -
{il) Tots) outslanding dues of credifers olher than micro entesprizes and small enferprises 585,62 534.83
(iF) Other payables
{1} Tolal outstanding dues of micro anterpiises and smatl enlesprises
() Tolal outstanding dues of credilors other fhag micro enterprises and small enlerprises 1,319.86 876.61
¢} |Pebl secudties 7,04,668,51 7,69,678,04
d) |Bemawings {other than dabl securitles) 2,21,479.04 3,68,370.36
g} [Subordinated Liabfitles 21,084.28 20,235.84
I} [Ciher Financlal Labiliies 2,376.28 108.51
Sub {otal 9,54,592.63 11,46,837.49
2 [Nen-Financ!sl labllilles
a} |Current lax lisbilitles (Net} 3,752.11 2,988.85
b} {Provislons 957.98 1,160.62
a) {O4har non-financlal Hablites 861.82 £01.91
Sub total §,701,09 4,048,38
3 |EQUiTY
a) IEquity Share Gaplial 642,29 662.26
b} |Other squity 3,55,056.96 ,27,443.81
Sub total 3,58,619,22 ,28,005.87
Total LinbHittes and Equity 13,18,912.94 14,79,792.74
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KOTAK MAHINDRA INVESTRENTS LIMITED

Regd.Offfce ; 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN US5300MH1888PLCO4T 080

Wabslte: www.kmil.codn Telephons: 91 22 82185303

2, Slalament of Unaudited Slandalons Cash Flows for the half yaar ended Seplomber 30, 2024

{ In dskhs)

Gash flow from opsrating activilles
Profii before tax 36,016.01 29,81¢.84
Adjustmants to reconciia profit before tax ta nat caah generated from / (ueed In) ’
oparaling acliviilas

Baprociation, smorttzatien end Impalrment 160,583 §2.42
Bividend Recslved (10.49) (48.79)
Profit on 8ala of Property, Piand and Equipmant {5.20) -
Impalmment on flnancial lstruments {3,234,79) {851.82)
Met geird (foss) on financial instrumants at fa¥ valsa through profit or loss (5.569.14) {t,285.98)
Interasi en Borrowing 41,285.15 31,597.12
|nterast on Bomowing pald {39,732.85) {(23,225.72),
ESOF Expanse - 1.48
Cparuting profil belara warking capital ohanges 29,516.32 35,985.43
Working ¢apllal adjustmania
(irerease) f Decteass In Bank Balanca other than cash and cash equivatant (1.68) {4,003.30)
(Inceasa) f Dacmase In Logns 1,40,961.08 (1,12,668.27)
([rcroasa) { Dacreata in Recelvables 1,600.87 [861.00)
{increasa) { Decreare In Other Pinenclal Asssla } (69,17} 0.3
(increasa) / fieerease In Gther Non Flnanclal Assols 7.41} © (¥7.35)
Incraase f (Decrense) In Trade payabies 60.89 izz.21
Incroaye | (Decraasa) by olhar Payablag £40.04 (609.79)
Incrensa | (Decreasa) in othar non-finarclal labitios $89.71 302.13
frcrease f (Dacraasa) In other finandal fabifiles {13.97) -
[ruraase ! (Decraasa) provisions. {232.28) {136,34)
(lncreasa) f Decreasa In unamoriizad discount 9,788,38 18,278.20
1,62,972.68 (1,02,843,35)
Not Gash (used i} } generated from operations 1,82,482,96 (66,677.92)
Income tax pald {net) {8,611.66) 7,467.32)
Mal cash {uged in} } generated from operaling astivitlas 1,73,9¥1,32 {74,345.24}
Cash flow from Invasiing aotivitles .
Purchase of Fvesbnants {16,05,351.41) {14,75,497 66}
Sala of invesimania 17,03,800.10 15,28, 120,60
Interosd on lvesiments 2,900.86 351983
Purchase of Proparty, Plant aad Equipment {110.24) {22.61)
Sata of Proparty, Planl and Equipment 20.84 -
Dividerd on Invesiments 10.48 49,73
Mot cash {uaad In} ] generated from Investing setiviiias 14,261.41 §3,189,05
Casle ffaw frorm: fInancing activilles
Repayment of leasa labifitles (90.49) -
Proceeds from debt sscuflles - 129,024,680
Rapayment af deb? securifas (86,760.00) {30,000.00)
Indarcerpesatas depasil lasuad 6,000.00 14,800.00
Intarcorposate daposit redeentad {11,500.00) {16,800.00)
Proceeds from CALO Bomowings - 499,91
Rapayinant of CBLO Borrowings - (560.00}
Commarciat papar 1ssued ,36,466,20 5,18,448,30
Commarclat paper medeamed (6,14,500,00) {6,44,609.00}
Torm keans drawn/(repald) {38,358.33) 61,353.76
Increasaf{Dacrara) in bank everdrafl (nol) (18,900,00) {94,785.19)
Nat cash genaraladf{vsad In) from Flnanelng Activites {2,18,442,54) 37,425,688

Gonlinuad




KOTAK MAHIHDRA INVESTMENTS LIMITED
Statement of Unoudiled Standalonc Canh Flows far the haif your anded Seplamber 39, 2024 {Gantinuad)

Not increasef (decranse) in cash and cash agulvalonts (21,200.8%) 14,284.37
Cosh and cash equivalents al the baginning of the yaar 84,863.61 33,353.88 ;
Gush and cash aqulvalents at the end of the yoar 63,473.80 52,6002 |

Racopellfalion of cash and cash aqulvatanis with the halance sheet
Gash vl tash equivelents as per balanca sheat

Balsnces with banks In curren agoount 83,473.80 §52,608.23
Cash and cash squivalenis s rostatod as al tho yearand * #3,473.00 62,8408.23

* Gash end cash aquivalants shawn in Balanee Sheet bs net of BCL provislon of € 12,38 fakhs as at Saplember 30, 2024 (Previous pedod: T 10.28 takhs)
13 Tha shova Statement of cash flow has been pregered undet the 'Indlrag! Method® as set aut In Ind AS 7 - *Slatemant of cash Row',
1) Norwcash Bnsneing activity | ESOP from pasent Ni for helf yaar ended Seplembar 30, 2024 (Seplember 30, 2023 - ¥ .48 lakhs)




[Kotak Mahindra Invaslmonis Limited

Regd.Office : 27BKC, G 27, G Black, Bandra Kurfa Complex, Bandra { € ), Mumba! - 400 05¢

CIN ; UB5900MH1888PL.C047088

Wabstte: wewkmil.codn  Telaphone: 91 22 82185303

Statement of Unaudited Standafona Financlal Resulls for the quarler and half year ended Ssptembar 30, 2024

3 The financlal resulls ara propared In aceordanca with the mauirement of Regulation 62 of the SEBI{ Lisiing Obtlgatlons and Disclosure
Regukements) Regutations 2015 (the "Usiing Regulations®), recogniion and messurement prnclpias lald dovwn In the [ndlan Accounting Slandard
34° Inferim Flnancial Reporiing” as presciibed under seciion 133 of tha Compantes Acl, 2013 read wih ralovant rules thereundar and other
accounting princlples generally aceaptad in Indla.

4 The above resulls wers reviewed by the Audit Commitles and approved and taken on record by the Board of Directors st thelr rospective mealings
held on Oclober 18, 2024, In accardance wilh the requiremants of Regulations 52 of the Listing regulations, a imited raview of lha fnanclal resuits
for the quarter ard helf yeer andad Seplembier 30, 2024 have bsen caried ol by the statitary audilors of the company

5 Transfer to Sgacial Resarva u/s 45 [C as per RBI Act, 1934 will be done at the yesr end.
5 Disclosure In complanca with Reguialion 52(4) of the Usting Regulations for the helf year ended September 30, 2024 I3 altachad as Annexura |,

7 The securily covor cetiicals aa per Regutalion 84(73} of the Lisiing Regulations la attached as Annexure 1.

& Delalls of loans lmnsfared] acquired durng the half year ended Septambar 30, 2024 under the RBI Master Dirsgtlon on Transfer of Loan Exposuras
daled Seplamber 24, 2021 as amandad are glven halow
(f} Tha company has iransfarred Non-Parforming Assels a9 per below lable:
(it} Tha company hag not lransfagad any loan not in defaull,
(i} The company has nol acquired any Speclal Mention Account,
{iv} The company has not acquired any siressed loan and loan not in default,

Delaila of Non-Performing Assels assigned during tha half yean (% In lakhs)
Parlloular To ARC3
No of accounis 2
Aggreqate ptincipal oulsianding of l[eans tmnsfened 1,827.92
Walghted averaga realdual tanor of the loans tensfered 24 Days
Nat book value of loans transfamed (af the time of transfer) 4,331,141
Aggregale congidemiion 1,927.93
Additional consideration reallzed in respect of accounta transfamed In earler yrars NA

9 Figuros for the pravious perlodfyear have heen regrauped wherever necessary to conform o curen! perlodfyaar presendation.

Far Kelek Mehindra Invesiments Limitad

Amit Bagrl g‘ji

Pface : Mumbal Managing Diractar and
Dale : Oclaber 18, 2024 Chiof Exeautive Offlcar




Annexure |

Disclosura In compliance with Regulation 52(4) of Securlifes and Exchange Board of India{Lisiing Obllgations and
Disclosurs Requiranisnts) Regulations, 2015 for the period ended Soptember 30, 2024

8 Noi7:!|Parflcilars’

a) |Debt Equity Ratlo*

b) {Debt Service Caversge Ratio

¢} {interest Service Coverage Ratlo
Quistanding Reedemable Preference

9 Shares(Quantity and valua)

o Capilal redempticn reserve/ Debenturs
redemption reserve

) INetWorth

g) |NetProfit after Tax
) {Earning per share

) iCurent Ratlo 1.39:1
B Long term debl to warking caplatl ratlo LR B
k} [Bad Debt io account recsivable rallo Not Applicable
iy [Current Llablity Ratle 38.24%
m) |Tolal Debtto Total assels’ 71.98%
n) |Deblors Tumover Mol Applicable
a) [Inventory Turrover Not Applicable
p)  |Operaling Margin(%})* 42.11%
q)  (Net profit Margin{%)" 34.37%
1} |Sector Specllic equivalent ratios such as
(1} Stage |H ratlo* 0.25%
(1) Provision coverage Ratio* 100.00%
(il) LCR Ratlo 115.00%
{iv] CRAR 29.37%

2.68:1
Not applicable
Not applicable

Nif

Capltal redemption resarve: ¥1,003,85 lakhs

Pebenture redamption reserve is not required In
respect of privately placed debentures In terms of
rule 18(7}bXH) of Companles(Share capltat and
debenturas) Rules ,2014

¥ 355610.22 lakhs
¥ 2726609 lakhs
Basle & Diliuted- T 484.94

*Formuta for Computation of Ratfes are a3 follows 1+

{i) Dabt Equlty Ratlo

(H) Total Debd o Tolal agsels
() Oparailng Margin

(iv} Nat profit Margin
{v) Staga Il ratio

(vi} Provislon coverage Rallo

{Dabl Securltes+Borrowing othar than Babt
Securitigs+Subordinate Liabltittes)/(Equity Shara
Capltal+Reserve and Surplus)

{Dabt Securitea+Borrowing olhor than Dabl
Secudiles+Suberdinale Liabilles)Total assats

(Profit befora tax+impalnment on financlal inatrumentsyTotat
inceme

Profit after tax/Tolai Incoma

Cross Stage HF wssefs/Total Gross advances and cradit
Substitules

impalmment loss allowanca for Slage 11l/Gross Stage Il assels
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Kotak Mzhindra laveatments Umited

Rogd.OMca  ZTBKGC, © 27, € Block, Bandra Kuda Complax, Bandm ( £ ), Mumbal - 400 031

O3 1 UBSO0OMH104BPLCO4TRRS
Wabsita: wwallmlheotn Tolphons: 91 22 62185303

Conaolidsled Relnlad Pasty Transactons For Shx Montha Ended Ay an 30th Saptembar, 2024

PARF A
{tis In lakhe)
Detalla of the In caso
mﬂ&f‘(if:;!ﬂd Vatua of monies ary
& Velue of the relaled pa transaciion duato alther
8. Ne. Isubaldizsy} Detalia of th countsrpaty Typs ol related party transeclion tranzaction an npp:neenr:lyhy during the parlyae s
antaring bl the eudit commitios repodting rouit of tha
tha tranaactfon IFY 2024-2426) perlod {renxaciion
Relatlonship of the
coundorparty with Openlng Claalng
Nams Hamo tha ﬁll:s wrility oF bf:m. balancs
Hix subsldlory
Hatak Mehindra
1]frvesticeats Ud JXotak Mahindra gank itd, Holding Company ¥ty Share - g 542.24] S61.16
¥olak Mahisdra
4 ks Uid [Kotak Makindra 8ank Eid, Holdlng Company Shere Premban + + 3324837 33,240.%7
Subject ta regulatory Hmils
Kotak Mahtndra imaatsle Mmes during tha
3| Isvestments Lid [Kotak Mzhindra Bank 4d, Holing Company Term Depasits Flaced Iyeat) 5,67,647.65] -
Sufect to regilatory Hmils
Xotak MaRodra (mullipla tmes durdng the
altavestments Ud [Kolak Mshindra Bank Ltd, Holding Compary Term Daposits Repald year} 5,43, 545904 ki
Kotak Makrdra
Sltmvestrmeats Lid [Kotak Maklndea Bank 14, Holding Company {Interest lacame on Yerm Depasits 2,000.00 45357 E R
Yetak Mahladra
altevestmants Lid |Kotak bahindra Bank td, Helfding Company Injerent Expansa on borrowing 5,200.00 1,018.34) 4 -
Katak Mahirdra
| lnvestmants Ltd_|Kotak Mahindra Bank Ltd, Helding Company Sandta Charges Iwema 200.00 5502 b 4
Fotak Makindra
8{tavestments Ltd {Kotak Mebindr Banktid, Holidlng Company Demat Charges 15.00 0.9 L 5
Kotak Mahindra
9ltnvestments Lid jKotak Mehindra Baak ktd. Hulding Company Bank Chargts 0,61 - 4
Kotak Manindra
10jinvestiments Etd {Kotah Makindra Bank Lkd, Helding Campacy Oparating expanses 350.00 14333 -
Kotak Mahiadra
1[trvestriants Uid [Kobak Makindra Sankitd, Helfding Coompany Shire Sarvica Cat 0009 227,46}
Kotak Mahtadra
12| Iovestments Lid |Kotsk Mahindra Bank (td. Helolng Company Uleancn Fags 500,00 307,38, E -1
Katak Mahindra
L3linvestments Lid |Katek Mahindra Sank Ltd, Heddlng Compary Roydity £xpenie 400.00 177.45] E B
kotak Mahladrz i
14)1ns b5 Ld {Kotak Mahindra Dank Lid, Ho'd!ng Comparny ESOP Comgensation 1300 3208 g E
Kotak Adabindra '
{5{tnvestments Wid {Kotak Mahiadry Bank Lid. [Holding Company Traafor of thabilty to group companles Qa Actua] 74.43 R
Kotak Mahindra
36| investmants Ltd [Katak Mahindma Baak ttd, Holdlng Campany Transfar of (abhty from group compan'es 02 Autual 157,24
Hotak Makiadrs
§7|investmants Lid IKotak Mahindra @an¥ Ltd, Heldlag Campany Transfes of 33seks from group tompantes 0On Actud) 2.4
Yotk Makindra
15[ avastomants td (Ketak Mahindes Bank LA, 1Holdlng Company Transfar of assats o proup companies On Astust 0.53
Fotak feahindra .
19}l ts Lid I)«mk A ahindra Bank Ltd. Hotdlag Company |Bebentures (HED) Repuld 1500000 £5000.00]
Xistak Mahledrs i
20{Invesiments Ltd [Kotak Mahindea Rzak Lo, Hufdiag Company [Term Monsy Borrovdegs Bagad 3,000,100/
Kotak Mahiadra
21|Invasteents 13d | Kotak Mahindia Baak Lid, Helding Company B3lance fn surrent accaant : - 67,819.32 39,309.57]
Ketsk Mabindra
nl;mslmnu 11d [Kotak Mahindya Bank Ltd, Holding Campany Term Daposkts Haced - . 49,89 24,18983
Kotak Mahindra .
23! ts11d Jiotak Mahlndra Bank Lid, Holdieg Compiny Burrawiig: - - 3051547 12,039.83
Xotak Medindra
24[ vestmante ttd [Kotak Mshindra Bank Lid, Helding Company Servica charges psyable - - 147,34 335.62
¥otak Makindra
75| tnvastments Etd |Katak Mashindra Bank Lid. Holding Compary Service charges recebabia . - 35,51 77.22
KatyicMehindra
255 invasiments ktd_Trotak Mahindra Bank Ltd. Holdtng Conspany {interest Accrued Recelyabile/Payable on CIAS RS FCAS FRA - - B.50
IW!MI!&&MH
2 investments Rd (Kotak Mahindra Bank Lid. Holdlng Company Fass payable f Ches payable / Othet Poyebles - . 104 .
Kotk Mahkdea Subddlary of Hokiina
YafInvestments Lid [Kotak Securlttes Umited {Compuny fnlerest 00 Noa Converiibln Dabantures tsued 4,150.00 T i N
Kotak Wakladea Subsldlary of Holding
29] Iayestments L [iotak Secusities Lirmiled Cempany Pemal Chasges 3.00 008 E -
Kotak Mahladea Saidlary of Holding
30{investmants W0 [Kotek Securitias LUmitad Company Brokarage [ Commbasion Expenss £0.00 12.16 N 4
RKotak Mahladrs l Subsidtary of Holding
Aillavestments Lt Kotsk Securities Umited Company Non Convertibla Dabanturas Rived - -
Yotak Mahlndra f subsidiary of Hokllng
32| investments Lid_[Kotak Securitles Usnited Company Damat charges peyvble . .




Kotzk hshindra bshifary of Helding
3HInvestments tod [Kotak Securilfes limited Company Outuianging Recevibis - - 1,617.31 $3.4
¥olak Mahindra Subsidfary of Holding
34]investmensitd {Kotak Mahindra Prime Lkrited  [Company Shitedd yervive Home 53.00 13.50
Yertak pakdndra . Subsidfary of Holdlng
33{tavestmants td [Kotak Makindra Prima Wefed  [Company Servica charges Rexelvabla - 268 243
Xork ehindra [Kelak infrasirvcturs Delt fund  [Swbaldiary of Halding
I6jtnvertiments lid (Umited Company Shated survica lacoma 150.00 #1.004 E ]
Yotk Mizhindrd [Retak frastructure Debt Fund  [Subsldtary of Helding
37}y ts Ltd {ibrited Company sarvice charges hrabh - 1.38) 3,76
Turlch Rolek Geanserat burance
SCompany {ladia) Umited
{Fformerly knawn as Kotak
Kotzk Makindra {Mahindra Genesa! laswrined Subshary of Holding
38{Investments Lid {Company Limited} Company Inturines prambum Expense 25.00 0,34 g -
Zurich Fetak Genersl Insoranca
Campany [Indis} Umited
{formsly known as Xotak
Kotzk Makindra [Mehindra Generad Inserance Subsidiary of Holdlng
35l invastments kid_[Compeny Umbted) Corapany Prepad expensas f Prepayment - 0.5% 331
Kotak Mahindra [Kolok Maledra Lo huuranca  [Subsidlary of stoling
Aplinvestments id foomaany Umited Comgmany Inguranta prontium pa'd bn sdvides + 4 £.13 513
Kotak Makindea [Subshiiary of Holding
4ifineariments (td (BSS Mitrofinznte Umiied Carmpany Interest on depoths / Sorrawdngs 2,550.00 404 25 -
Yotek Mahindim tschadtary of Helding
Adth s bid 1655 Mitrofy & Umnited Campany Hoyrewing . 1 10,242.91] 10,247.07
Eolzh Makindra | Kotzk Mahindra Caphtal Campany [Subsiclary of Halding
A3invastments Ud [Ufmiled [Compant fecetrabls lwaoids Sefersat f2q nomg - 3743 .
1Kuuk Mikindra Assaciste of He'dlog
44l (rvestments itd {Phoentt AR Privata limied Comgpaty fvestmants - Grogg - - §,100.59 §,100.50
Kotak hzhindra Falt] of
45]Imvestments id |Ousiness Standurd Private Umited [Udsy Kotsk tovestmients — Gross . - 0.20 0.0
¥alak Mabindra Signtitant inflvencs of
4sltrvestments ttd [Busdness Standwrd Povate Umited Uday Rotak Peavtskon lor Diminution - 0.2 ©.20]
Asro Agenclas Privata Limited
¥otgk Mahindra |[Toemedy known ss Aero Agenchis
47|imvestrnants tid |Lmtted) Slgrificant influence  NTravel Tledet Exponsey 25,00 5,42 b -]
Aate Agansies Privale Umited
Hagtak Mabindrs S{formeriy inown 34 Asnd Agandes,
4#{investarents btd {Hmited) Slgnifieant nfivenca  [Prepald esp. fPrepyment f Feest i B 4 9,41 D42
¥otak Mahindra
49 tovestments Lid My, At Bagdd XASP of KH, Remuneration 0n Astua] 81,91 E E
Yotak Mahindre
" B0Hvestments Ud M by foshd P of KMIL Aemunefation On Actuz| 40.52] 4
Katak Manadra
Slilnvesiments Lid | My, Rajeey Kenar KIWP of KMIL Reenuneratian On Mzl IL52 E -
Katsk Mahiadra
S2iinvestments Ltd [My, Siddath Guvdaina XMP of KAML Remungratlan On Acitral 13.0%
Kotak Mahlndra
$3itmvesiments Lid [CHANDRASHEEHAR SATHE Biragtar Dirextor Stiing Fees & Commision On Atlual 18,25 b R
Kotk Mahindra
Sditnyestments Ud  [PADMEN RRARE KAIOER Directer irector Sifling Feas & Commisiton Qn Actusl 19,2 E
PARESH PARASIS pirector Drector Sitting Feay & Commt andctual 18,75 E 1
PRAKASH APTE hrector Dheclos Stitlng Faes & C lsal Cn At 16,25
Udsy Kotak Brectat Directer Sliting Feas & Commisston Ca Actual 14,23
Katzh MatEndm
S#|lwervrens 04 | Baswa Ashok Rao Clrectar Drector Sitting Fees & Commilsifan a Acust 15.40]

For Kolak Mahindra frvestmants Linited

{M0 & CEQY

Place: Mumbesi

Daty 1 Oclobar 18, 2024




Hetak Mubindra breeshmants Unvied
Réqd. Udes + ZTRKO, € 27, 3 Bisck, Barrdra Kurls Complex, Bardea { € ), Rumbed - 160651
CH 1 USED0OMHEB3AMLCHTRES
WelatarwwaelomFool Telephons: §1 22 82185300
Canystidated Raltied Party TrassacTona For 9t Months Enced Aa on $0th Saptarbey, 20U

PART B
Detalin of tha party
{ietad usriily i cudy aoy fainclil indebtedeey i ndarred bs
Peubaldiery) Dutalix of tha sourkerpery make o1 g4 bran, kilarcarporuls deposile, Entalis o1 tha Keaas, i corporeta dapasis, sdvaness of imedbovols
enizring ke the ranca# o I bredte
3, ] FEneaci: Typa of retaled party
Ha. (rennaciion
RelnTosmhip of B
. Nituiro of Indedindnana (oo Wty foand achrrmn! Seveett
ity with Bt Purpare for wideh tha Ao wil ba sAilned by the
M Moo rsusnca of Eebi ury oder | Cent Taoure ledar-worporsia Tasiara
hﬂl:t.adw#ucr i Geponsd beeatmact |20 14 " wilmabe reclpbied of Sodi Jeodisgi)
AN MW [Tetad Mahnerd Debantures (NCO) Fepald
et st U4 o LI£. [Heitlag Company  |Bosawdogs Repald 2. 455¢¢ MA 7Y Rarowings ey ikd A HA Ssound [HA
TeukMikind | [atek dakidra N [Yerre NMrewy Somawdngs Aagad |, .
1 eestrmenh lid ek U2, Rold?s § Caompd &y Betriwdngs Aupald Jrs, 2065 tY Pk Porrrwing RepiHd HA A Sacured |HA
Fot Natak Habladet ivartmands Llnited
hd
maaczo) o Ared &
Placa; Mumba
Dats | Oeteber 18, 1424







Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Lkd, {“Company”) under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear 5ir/Madam,

Pursuant to the provistons of Regulation 51{2) read with Part B of Schedule 1l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them hy the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Secutities) Regulations, 2021, as amended from time to time, a copy of the said Financlal
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The sald Auditors' Report contains an unmodified opinion on the Consolidated and
Standalone Audited Financlal Results of the Company.,

The disclosures in compliance with Regulation 52(4) of the SEB! Listing Regulations are disclosed along with the
Consalidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and matntained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘lLarge Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kota;(:jafhindra Investments Limited

-~

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Lkd,

CIN U65900/H1988PLCO47986 Registered Office:
27BKC, C 27,6 Block
3rd Floor, 12 BKC, C-12, T+9102262185320 Bandra Kurla Complex,
G 8lock Bandra Kurla Complex £4+9102262215400 &andra (E), FAumbal - 400 051,

Bandra (East), Mumbal! - 400 051 wiwwkotak.com Mzharashtra, [ndia,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consclidated Tinancial Resulis pursuant to the Regulation 52 of the
Securities ixchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Direcfors
Kotal Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement) aflached herewith, being submitted by the Holding Company pursuant to the requirement of -
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ... -
Regulations, 2015, as amended (‘Listing Regulations') duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based on the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard,
and '

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) *
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generaily accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its asscciate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audif in accordance with the Standards on Auditing (SAs) specified under section [43{10) of the
Act, Our responsibilities under those Standards are further described in the * Auditor’s Responsibilities for the
Audit of the Consclidated Financial Results” seclion of our report, We are independent of the Holding Company.
and its associate company in accordance with the Code of Bthics issued by the Institute of Chartered Accountants

LLP IN ¢ AAH - 1437
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, ‘

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and preseniation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, imptementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material .
misstatement, whether due to fraud or error, which have been used for the pwrpose of preparation of the
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
ave responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends o liquidate the Holding Company or its
associate company or (o cease operations, or has no realistic alternative but to do so.

The tespective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. =

Auditor’s Responsibilities for the Audit of the Consolidated Finaneial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is "~

freo from material misstatement, whether due to fraud or error, and to issue an auditot’s report that includes our -
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a matetial misstatement when it exists, Misstatements can arise from fraud - o

or error and are considered material if, individually or in the aggrepate, they could reasonably be expected to *.
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of ihe consolidated financial results, whether due to "~
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a matetial
misstatement resulting from fraud is higher than for one resuliing from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of infermal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit precedures that
are appropriate in the circumstances. Under Section 143{3} (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial siatements in place and the operating effectiveness of such confrols,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

e Conclude on the appropriateness of the Board of Directors use of the going concern basls of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and ifs associate to
confinue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, future events or conditions may cause the Holding Company or its
associale o cease to continue as a going coneern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

»  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Staternent, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Helding Company of-
which we are the independent auditors regatding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We aiso provide those charged with governance with a statement that we have complied with relovant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters -

. The Statement includes the audited Financial Resulis of an assoclate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comptehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs, (1.16) lakhs respectively which are audited by their independent auditor, The
independent auditor’s report on the financial statements of the assoclate company have been [urnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W100166

port”)

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 24 106548BKCSUO87T98 -
Mutnbai, May 28,2024,




Kotek Mahindra Investmants Limlted
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Wabslile: wanw knil.coln Telephone; 91 22 62185302
Stalemant of Consolidated Audiled Flnansolal Results as al March 31, 2024

Statemant of Consolidated Assets and LiabHiklos
“Sri: | PaHiollars
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ASSEYS
1 [FInanolal assets
a} Cash end cash equivalenls
b} |Bank Balance other lhan cash and cash equivalonis
¢} [Recelvables
Trade recajvables
Othar recelvables
) [Loans
o) |lhwaestmsents
tnveslmants accounled for using the aqukly malhod
Otlhers
) 1Clher Financle! assels
Sut fotal

- 2 [Nonfinancle] assels
a) [Gurrent Tax essals (Nel)
b} [Properly, Plant and Equipmenl
a) iintangitie assels under developmenl
dy 10ther Intangible assels
8} |Other HonJinanclal assels
B 150l lotal

LIABILATIES AND EQUNTY
LIABILITIES
1 [Flhsitolad HabHitles
a) |Dervativs flnanctal Instremenls
b} jPayablag
(I} Trade Payables
{1 Tola! outslanding dues of micre enterpilses and small enlerprisos

(It Olher Payablas
@ Tolal oulstanding dues ef mlero enlerprises end small eplerprises

c) (Debi Securillas

d} [Borowings (Other than Debt Securittas)
@) 1Subordinated Llabiles

fi  |Other Financlat Llabililles

Suhb tolal

2 |Hon-Flaanclal llabiitles

a) [Currenl {ax liabditles {Net)
b) (Daferrad tax llabilties (Maty
¢) |Provislons

d) {0ther nen-financlal llabkilias
Sub tota)

3 |EQUITY

a) [Equily Share Capilal
b) jCthar equily

Sub total

Tolal Asssts

{H} Tolat cutstanding duss of creditors other than mlcro enterprises and small enlarprises

(i} Totat outslanding duas of credilors olher than miero enlarprises and smoall enterprises

Total Liabllilles and Equity

04,667,10 13,347.36
49.68 47.09

- 0,28

§,773,00 155,46
11,70,413,54 9,33,538.92
27,822.06 22,124.47
2,12,395,16 2,43,415.77
381,36 224,82
14,87,612.08 12,32.554,27
253,03 766.78
195,09 90,80

- 14,93

23,03 32.28
217.90 101,70

08.2 1,006,68
14,88,200.3 12,33,660,86
6,328.51 5,601,368
534,63 38084
678.41 1,354.86
7.69,679,04 4,40,868.26
3,68,370.35 4,17,206.29
20,230.84 20,231,85
108,51 70,56
11,46,837.49 4,36,894,00
2,006,85 2,698,32
2,130,25 1,763.48
1,160,62 931,20
801,04 598,08
7.079.63 £,992.04
562,26 562,26
34372085 2,81.112.68
3,44,203.21 2,91,674,92
74,90,200,33 12,33,600,98

(’ o patARAd
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Malindra Invesimenis Linltad

Regd.Olfics : 27BKC, C 27, G Block, Bandra Kusla Compley, Bandra { € ), Mumbal - 400 051
CIN 1 LIB5900MH 1908PLC0457986

Wabslle: v kellcodn Telophons; 21 22 62185303
Consolldated Statenent of audiled Finanelal Resulis for the Perlod anded Mareh 31, 2024

90nsol[dated Slatement of Proflt end Loss

REVENUE FROM OPERAYIONS
{l} jinterest Income 136,477,486 88,593,19
) |bividend Incoma 78.03 177
{fii) [Fass and commission Income 54,78 -
{lv) [Mat galn on falr valen changes 5,139.33 1,045.72
Nal galn on daracagnitlon of finenclal Instrumanis under amorised cos( - 3,610
) (3.60)
caledory
(vl) JOthers 805,47 546,34
{t} frotal Ravenus iram operailons 1,41,857.24 £0,460,65
{ily jOther incoma 409,49 416,32
{1} [Tolalincome { + H) 1,42,386,75 80,878,597
EXPENSES
(i} [Financs Cosls 70,200.87 39,304,690
{il} |Impatmient on Mnanclal nstruments 394,82 {1413.18)
() |Employee Benelts sxpanses 4,408,899 3,827.97
{iv) |Depreclallon, amorlizallon and Impalmient 97.25 201,54
{v) JOlker expanses 3416.31 3,238.30
(IV} [Total expenses 78,616.84 45,169,31
(V) |Profitfloss) before fax {Il1- V) 63,850,689 46,712,686
(Vi) [Share of nel profits/{toss) of Investments accounted uslng equity
method 5469878 557660
(Vi) |Prefiviloss) befors fax{Viyl) 69,649,685 61,289,268
(Vill){Tax expenss
(1) Cwrent tax 17,7068.82 11,611.38
{2) Deferred lax 82,03 1,603.34
Talal tax expense (1+2] 17,780.95 LERELNE
{IX} IProfitfloss) for ihe perlod (VI - VI 61,760.70 30,174,564
{X) [Other Comprehanslve Income
{1y Hems that vl nol be reciassillad lo preft of foss
- Remeasurainents of the defined banent plens 9.51 14.00
() Incoma 1ax ralaiing Lo llems thal wii rot be reclassifled Lo profi of loss {1.18) 1,39
(i) Shera of other comprehensive incomea of assoclales accounled using (2.10) (3.87)
equity malhod
Tolal {A) 625 11,62
{1} Rerns thal vill be reclassified to profit or loss
- Flnantlal knstrumenis msasured at FYOCI 1,921.77 (796.68)
(I} Income 12 relating lo Hems thal witl ha raclassified lo profit or less (282,33) 200,51
Tolal {B) 018,44 {686,78]
Olher comprehensive Incoime (A + B) 04558 {E84.68]
(X1} [Tota] Gomprehensiva Income for the perlod {IX + X} 52,606,09 317,609,08
{XH1) tPatd.up aquity share caplial {face value of Rs, 10 per shara) 552,20 §42.28
(¥} 1Earnings per euity share {nof annualised):
Haslo & Diluled (Rs,) 620,68 670,85
Sea accompanying nole 1o the financlet resulls
Place: Mumbal

Date: May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CiIN : UBB300MH1938PLCOATIBE

Wabsite! vavw kmil.codn  Telephone: 91 22 62185303

Consolldated Statement of Cash Flows for the year Ended March 31, 2024

Cash [low from oparatlhg activities
Profit helora tax §2,548.65 54,209,268
Adjustments to reconcite proflt before tax to net cash generated from f (used
In} aperating activitles

Depreclation, amortizatlon and Impatrment 97,25 208,54
Dividend Recelved {79.83) (177.01)
Profit on Sele of Propsrly, Plant end Equipment (18.39) {4.28)
impalrment oh financiat Instruments 394,62 (1,413,18)
Net galn/ (loss) on financial insirumeanls af falr value lhrough profil or loss {6,139,33) {1,84241)
Financa Cost 70,200,867 38,304.60
Interest on Borrowing pald {55,594.25} (33,496.62)
ESOP Expensa 1.80 7.48
Shara of net profils of Investment accounted under equity melhod {5,698.78} (5,676.60)
Remeasurements of tha dafined benefil ptans 71.72 91.22
Operating profit hefore working capltal changes 72,385,25 49,192,538
Waorking capltal adjusiments
(increase) f Decraass in Bank Balanca ciher han cash and cash equivalent (2.79) {2.08)
{Increase) f Decraase in Loans {2,37,269,18) (2,66,176.01}
{Increase) / Decrease In Recelvables (1,824.62) 133.13
{Increase) / Decreage In Other Flnanclal Assels (162.37) {0.08)
{inctease) / Decreass In Olher Non Financlal Assels (1186.32) 143.33
Increase / {Decreasa) In Trade payables 153,79 68,77
tncrease / {Decrensa) In olhar Payables (676.26) 234.33
increase / {Decrease) In olher non-financial Kabllilles 203.85 67.00
tncrease / (Decrease) In other fnancial llabiiities 37.86 {7.19)
Increase | (Decrease) provisions 167,43 (199.31)
(Increasa) / Decrease In unamorlized discaunt 28,443,837 16,867.04
{2,10,866.32) (2,49,850,05)
Mat Cash (used in} / generaled from oparations (1,38,483.08) {2,00,657.67}
Income tax pald {nef) (16,8056,31} {10,404.41)
Net cash (used In}/ generated from oparaling activities (1,66,386,38) {2,11,062,08)

Cash flow from Investing activities

Purchasa of Invesimenis {32,61,236.77) {38,71,138.89)
Sale of investmenls 32,94,177.48 38,62,085.27
interasl on Invesimants 4,514.60 683,96
Purchass of Propsrly, Pianl and Egulpment {177.25) {73.65)
Sale of Property, Planl and Equipmeni 18,39 14.58
Dividend on Investmenis 79,03 177.01
Nel cash {used In) / generated from lnvesting activitles 37,376.18 11,768,298

Gash fiow from financing activitles

Praceeds from debl securillas 4,38, 188,25 230,474,956
Repayment of debl securilies {1,96,057.88) {1,10,082.68}
Intercorporate depesit issued 16,300,00 69,200.00
Intercorperale deposh redeemed {29,300,00) (64,200,00)
Commecclal paper Issued {including GBLO) 8,13,411.43 5,18,056.82
Commerclal paper redeemed {inchiding CBLO) (8,92,700.00) (6,04,600,00)
Term loans dravwn 1,14,500,00 1,22,600,00
Term joans pald (49,104.57) (10,668.76)
increasel{Dacrease) In bank averdraf {nat) {41,896,19) 71,895,20
Nat cash generaledf{usad In) from Fihancing Aclivites 1,69,341.96 1,95,676.56

Conflhued
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Disclosura in compliance with Regulation 82(4) of Securllies and Exchange Board of India{listing Obligations and Disclosure

Annexure b

Requirements) Regulaions, 2016 for the year andad March 31, 2024

S No.- 2 Iparticiilays 5 v Rkl
a)  |Debt Equity Ratlo¥ 3.31:1
b} jDebt Service Coverage Ratlo Not applfcable
¢} [nterest Service Coverage Ratlo Not applicable
& Outstanding Reedemable Preference il
Shares{CGuantlty and vaiue}
Capllal redemption reserve: X1,003.85 fakhs
) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not required In
redemption reserve respect of privately placed debentures In terms of
rule 18{7}{b)(i1) of Companies{Share capltal and
debentures) Rules 2014
f) Net Worth g3,44,283,21 lakhs
g)  |Nel Profit after Tax £51,760,70 takhs
h)  [Earning per share Basic & Dilluted- ¥ 920.58
Current Ratlo 12311
i} Long term debt to working capltal ratlo 7.07:1
k}  ibad Bebt to account recelvable ratlo Not Appileable
] Current Liabiltty Ratlo 38.05%
nt)  |Total Debl 1o Total assets* 76.04%
ny  |Debtors Turnover ot Applicable
o}  [Inventory Turnover Not Applicable
P |Operating Margin(%)* 45.13%
1y |Net profit Margln(3)* 36.36%
r}  [Sector SpecHle equivalent rattos such as
{1) Stage lll ratio* 0,38%
{ll} Pravision coverage Ratlo* 68.28%
{1} LCR Ratlo 107.78%
{Iv} CRAR 26.94%

‘Fermula for Compulatien of Ratlos are as follows -

(i) Dabt Equily Ratfo

(Il Total Dabt lo Tolal assels

{lif) Operaling Margin

{iv) Nat profit Margin

(v) Staga

11l ralio

(v1} Provislon covarage Rallo

{Debl SecurilastBorrowing other lhan Debl Securiiles+Subordinale
Llabilitles){Equity Share Capilal+Reserve and Surplus)

(Debl Securites+Borrowing olher than Debt Securitles+Subordinate

LlablifllesyTotal assals

(Profit before lax+Impalrment on financial Instruments)/Total Income

Profil alter lax/Tolal Income

Gross Stage )| assals/Tolal Groas advances and credil Substlules

Impairment loss aliowanca for Stage |H/Gross Slage 1 assels

N
Y

A

VEATAL
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company puyrsuant to Regulation 52
af the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Repulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
CGpinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as ‘the Cornpany®) for the year ended March 31, 2024 together with notes thercon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
20135, as amended (*Listing Regulations’), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recogpition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act®) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor's Responsibilities for the Audit =~

of the Standalone Financial Results section of our report. We are independent of the Company in accordance with L

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT”) together with the ethical

requirernents that are relevant to owr audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,

A N
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Board of Directors’ Responsibility for the Standalone Financial Resuits

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles senerally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Direciors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; .
selection and application of appropriate accounting policies; making judgments and estimates that are ressonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liguidate the Company or to cease
operations, or has no realistic alternative but to do so,

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Company.
Auditor’s Responsibilities for the Audit of the Standalore Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatemnents can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results , whether due to

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate o provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve B

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

o Obtain an understanding of internal control relevant to the audil in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for '

expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such conirols, '

o \
ik
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o FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinicn, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future evenis or conditions may cause the Company to cease to continue as a going concern,

¢ Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying {ransactions and events in a manner that achieves fair
presentation,

We communicate with those charped with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial resulis
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

)

Roshni R. Marfatia
Partner

M. No.: 106548 :
UDIN; 24106548BKCSUN3124
Mumbai, May 28, 2024,



Kotak Mahindra lovostments Limited

Regd.Office 1 2TBKC, G 27, O Black, Bandra Kurda Complex, Bandra ( E ), Mumbal - 400 051
CIN : UGBA00MH10BBPLCO47966

Wabslte: venkmill.codn Telephone: 91 2262185303

Stalement of Slandalone Audited Financlal Results as at March 31, 202¢

Staloment of Standalons Assels and Liatilles

SRS

ASSETS

1 [Finanolal assnts

a) |Gash and cash equivalents
b) t8ank Balance olher than cash and cash equivalents
¢) {Recolvables

Trade recelvables

Other recelvables

d) [Loans

&) Jnveslmenis

fy |Other Financlal essels
Suly tetal

2 [Non-inanclal assats

a) |Currenl Tax assels {Nat)

b} Delared Tax assets (Nal)

o) |Property, Plant end Equipment

d} [inlangible assels under development
8} |Oihet Inlangible assels

f} jOther Nan-inanclal assels

Sub total

LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal llabliilies
a) |Dedvalive financlal inslremants
b} |Payables
(1) Trads Payablas
{iy Tola) outstanding dusas of micro anterpses and small amerpises
(1) Tolal outstanding dues of eroditors other than micro anterprises and small enlerpriza:
() Other Payables
()} Tolal outslanding dues of micro enlerprisas and small enterprises
(i) Tolal eutslandlng dues of eraditors olher than micre anterprisas and amall entarprises
c) [Deht Securilies
d}  [Borrowlngs (Other than Debt Securies)
a) |Suberdinaled Liab¥itles
f) |Gihar Financlal Liabifilles
Suiy tolal

2 [Non-Fitanalal llabllltles

a) |Curront tay flabiities (Nel}
B} [Provistons

¢} jOther non-financlal llabiilles
Sub total

3 {EQUITY

a) |Equity Share Capilal
8) |Other equity

Suk tatal

tn lakhs

Tolal Assets

Tolal Llabllitles apd Equity

84,607.10 33,347.36
49,88 47,09

- 0.28

1,273,080 166,46
1,70.413.64 9,33,538,92
2,18,495.65 2,49,216.27
391,35 224,92
44,76,790,62 §2,16,530,30
263.03 766,78
3,315,97 2,246.79
196.09 $0.90

- 14,93

23.03 3z2.20
217,10 101,78
4,002,22 3,263.48
14,79,782.74 42,49,783.78
6,326,561 5,801,36
534,63 300,84
579,61 1,354,868
7.89,679.04 4,80,668,26
3,54,370,35 4,17,266,29
20,238.84 20,231.85
108,61 70.65
41,486,037 .49 0,35,884.00
2,986,85 2,699,32
1,160,82 931,20
801,99 £98,08
4,948,398 4,220.50
562,26 £42.28
3,27.443.61 2,79,098,94
3.28,006,87 2,79,681,20
14,79,792.74 12,19,703.70

e

e




Kotak Mahindra lnvestiments Llmited

Regd.Offlca ; 27BKC, G 27, G Block, Bandra Kurla Complax, Sandra (E ), tMumbal - 400 051

GiN; Ua5400NH1908P1CA4T088
WebsHa: weavkmiteotn Telephone: 91 22 62185203

Slatemant of Standalons Audlted Financlal Resulls for tha Parlod ended Marah 34, 2024

Stalernant of Slandalone Proflt and Leoss

REVENUE FRON OPERATIONS

{1 {interast knceme

{1 jDividend income

) {Feas end commission lncoste

(v} |Met gatn onfalr valua changas

i Nat a'n an derecagnttion of Enancls! nsrumaits under emariised cost
calegory

() {onners

t} [Tolal Ravenue frem operatlons

(H) |Other ncoma
(I} frotal Incoma (F 3}

EXPENSES

(I} [Finance Costs

@) |Impatment on financlal Insiruments

(i} [Empleyes Bansfls expensas

{w) {Dapracialion, emortization #nd Impa'men’
{v) {Oher axpanses

{tV} |Total oxponses

v

Profitfioss) before tax (I -1¥)
Vi [Tax expanse
{1 Currant Lex

(2} Dalerred tax
Tolaltax gupense {§+2)

(VY] IFroRUtoss) for tho perlod (¥ - Vi}

Vil j0ther Comprahansive [nzoms

(i} Hems thal v not ba redaseifed Lo prefl o7 1oss

- Remeaswrements of the defined bzeadlplans

() dncame lax telailng bo Boms hat vad nol ba reclassifed to proator lass
Tolal (A}

(i) ftlems thal vitl be reclasstied to profil or loss

= Finandial Inslruments measured at FYOCI

(i) Intente Lax relating Lo Bems thal Wil be reclasstied tn profil or foss
Tota} |B)

Other compreliensive hicoms (A + B}

{IX} |Total Comprohionsiva fncomae for the perlod (Wil + W1

{X

Pald-up equity shara capilal {face value of Rs. 40 per shara)

(8ly {Earnings per equlty share
Baslo & Diiuted (Rs))

Sea accompany'ng nale la the rancial residls

35,684,593 37,671.45 26,968,07 1,35,877.06 05,593.19
- 44,30 32,55 79,83 177.01
64,76 - - 84,75 -
1,578.58 2,260.48 (272.50) 5,139.33 1,045.72
. . 13.61) - (3.61)
181,20 22374 351,07 805,47 648,34
37,4613 40,199,857 77,076,408 §49,857.24 96,460,68
e85 70.5% 88.70 409.4% 418,32
37,609,886 40,270,868 PYXTIRT 14238673 90,878,097
19,499.37 19,466.22 12,768,69 70,300.67 39,304,668
1,900,08 (854.44) (2,615.32) 394.62 (1,413,160
628,73 1,104,238 85364 5,408.99 3,827.97
20,04 14,79 49,28 97,25 208,54
£21,68 455,60 839,80 3416.31 3,238,3¢
23,640.80 20,808,40 11,763.07 78,615,054 45,164,3¢
14,588,88 19,484.46 16,402.03 63,050.89 48,712.88
4,464,568 5,263.00 3,352.25 17,708.92 11,841.38
(766.28)] (398,30] 518,56 {1,352,24) 89,83
3,688,10 4,888.71 386861 16,354.68 7.
10,670,680 (4,477,438 11,633,732 47,406,21 34,001.43
(25.48) 7.4 (4556 6,54 14.00
841 (£.20) 0,97 (2,39 (3.5
{19.08) 534 {32,85] 742 16,48
142.23 22598 231,64 1,124,797 (766.69)
(35.58) (66,87} {68,308} (282,33} 200.51
106,65 168.6% 175,88 535,40 (548,18
§7.80 174.43 140,57 §i6.68 {888.70} |
0,950,168 14,051,468 i1,67448 48,342.77 3341575
562,260 562,26 £67,28 £82.28 562,28
183,34 25749 205,12 44,74 504,73

* nubars are nal anntialized fof quarlar anded March 31, 2024, Dacembar 31, 2023 angd March 31, 2023,

Place: Mumbal
Drate: May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMHED

Regd.Offica; 27BKC, C 27, G Block, Bandra Kurta Complex, Bandra { I}, Mumbal - 400 054
CIN & U65900MH198BPLC047986

Wabslle: wwarkmil.co,in  Talephone: 91 22 62186303

Statemant of Standaionoe Cash Flows for the year Ended March 31, 2024

Cash flow (rom operating aclivitles
Proflt before tax . §3,850,89 46,712.66
Adjustmenis to raconelle profll hefore tax {o net eash generaled from / {used
Iny operating activities

Dapreclation, amorlization and Impalrmeant 97.25 200.64
Dividend Recelved (79.83) (177.01)
Profit on Saie of Properly, Plant and Equipmant (18.39) {4.28)
Impalement on finanelsl instruments 304,62 {1,413.18)
Nat galn/ (foss) on financhal Inslrumeants al falr valua through profil or loss {5,138.33) {1,042.11)
Financa Cast 70,260.67 39,304.68
Interest on Borrowing pald (56,994.26) (33,495.62)
ESQP Expense 1.80 7.48
Remeasuremenls of he defined benefit plans 71,72 91,22
Oparallng profit before working capltal changes 72,385.26 49,192.38
Working capltal adjustinants
(Increasa) / Decraase In Bank Batance other than cashy and cash equivalent {2.79) (2.08)
{herease) f Decrease In Loans {2,37,289.18) (2,66,176.01)
{lncrease} | Decrease In Recelvables (1,624.62) 133.13
(Increase) } Decréase In Olher Financlal Assets (167.37) {0.08)
{Increase) f Decraase in Cthar Non Financlal Assets (416.32) 143,38
Increasa { (Decreasa) In Trade payablos 163.79 §9.77
Increase { (Decrease) In olhar Payables (675.25) 23433
Increase / {Decrease} in othar non-financlal iabllittes 203.85 67.00
Increase / (Decraase) in other financlal llabilities 37.98 (7.19)
Increase / (Dacreasa) provisions 167,23 {159.31)
{Increase) / Decrease In unamortized discount 28,443,37 15,887.04
(2,10,860.33) (2,49,850,06)
Net Cash {used In) / generated from operalicns {1,36,463.08) (2,00,657.87)
Incoma lax pald {net) ' {18,905,31) {(10,404,41)
Mot casly {used In)/ generated from oparatlng activitles {1,45,388,39) (2,11,062.08)
Cash flow from Investing astivities
Purchase of Investmenls (32,61,236.77) (38,74,130.88)
Sale of Inveslmenis 32,94,177.48 36,82,095.27
Interest on Invastments 4,614,560 693.96
Purchase of Praperly, Plant and Equipment {177.25) {73.65)
Sale of Property, Plant and Equipment 18.39 14,69
Divideng an inveslments 79,83 177.01
Mol cash {usad In) / generated from Investing actlvliles 37,376.18 14,768.23
Cash flow fram [inancing activities
Proceeds from debi secuilies 4,36,188,25 2,30,474,98
Repayment of debt securilles (1,98,057.48) {1,40,082,68)
Intercorporale dapost lssued 16,300.00 69,200.00
Intercorporale deposi redeemead (29,300.00 (64,200,00)
Commerclal paper [ssued {incltding CBLO) 8,13,411.43 5,16,056.82
Commerclal paper redeemed (induging CBLOY {8,92,700.00) {6,01,500.00)
Term loans drawn 4,44,600,00 1,22,600.00
Term loans patd ’ ' (49,104.57) (10,668.75)
Increasel{Decraase) in bank overdrati (nsl) (41,695,19) 71,895,20
Net cash generated/{used in) from Flnaneing Actlvitas 1,69,344.96 1,96,675,65

Gontlnued
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standatone Cesh Flows for the year Endad Marsh 31, 2024 {Contlnued)

Net Incraasef {decrease) in cash and cash equivalents 51,329,768 (3,618.24)
Cash and cash equivalents at the beglnning of the year 33,353.86 36,972.10
Cash and cash equivalents at the end of tha year 84,663.61 33,353,086

Roconclilatton of cash and cash equivalents with the balance sheel
Gash and cash equivalents as psr bafance sheel

Cash on hand . .
Balances with banks In current account 84,683,61 33,353.86
Cash and cash seulvalents as restaled as at the year end * 84,683.61 33,353,068

* Cash and cash equivalenis shown In Balance Sheel is nat of ECL provision of ¥ 18,61 lakhs as al March 31, 2024 {Previous year 6.5
lakhs) .

1) Tha above Slatement of cash flow has been prepared under lhe 'Indirect Method' as set cutln Ind AS 7 - 'Stalement of cash flow’,

1) Non-cash financing aclivity | ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - T 7.48 |akhs)

IH} The previous year's figures hava baen re-groupad, wherevar necessary in ordar 1o conform to hls year's presentation,




Iotnk Mahindra lnvastmaents Linitad

Regd.Offica ; 278KC, © 27, G Block, Bandra Kurla Complax, Bondra { E ), Mumbal - 400 05§
CIN : LJa5900MH18802LCO4 7906

Webslie: warkmilcodn Telephona; 01 22 82186303

Statemtant of Cansalldated Audilad Financ{at Resulls as at March 314, 2024

Hotlas;

1 The censclidaled finenclal rasulis of the Company liava been proparad kn acordanca vith Idisn Accounling Standards (Ind AS") notiitad under
agcllant §33 of the Gompantas Acl, 2018 raad Wit the Companles (indlan Accounting Slandarde) Ridss, 2016 as amania from lima 1o ime, the
clrculars, guidetines and drecllons fasuad by the Reserva Bank of India (RB3), Regulatien 62 of the SEBI {Listig ObHgnlions and Dlsclesure
Requlremants) Regulallens, 2016, as smended and olher recognised acceunting praclices gonarelly accaptad In Indla, The consolldated annual
Tranctel stalements, Uzed {0 prepare the consoidated financlal rosubts, are hased on the nolifled Scheduls I of the Act, as amendad from tina lo
tlime, far Noa-Banking Flnanclal Compantes thal era required lo comply wih Ind AS,

2 The abava consolidated resulis ware revlawad by the Audit Commilles and spprovad and laken on racord by Ihe Board of Dlreclors al Uil
tespacliva meslings held on Mey 20, 2024, Tha censolidnlad rasulls for tha yaar endsd March 31, 2024 hava baen audiled by tha Slalwtory
Auditors of the Company.

3 Cisclosure In compliance with Regulation §2(4) of Socwiillan and Exchenge Board of IndlaiLigling Oblgalions and Disclesura Ragwdrorantis}
Regulatlans, 2044 for tha yaar ended March 34, 2024 ls aflachad as Anhexure |,

4 Flgures for fna praviaus perodiyasr have hesn regroupad wterevar necassary fo conform to current perlodiyasr prasantation.

For Kalak Mahindra Invesimants Limiled

Mo

Managing Dlreciof 4ud
Chilef Exosulive Officer
Placoe! Ball

Placet Mumbal
Datos May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Gonsolidated Cash Flows for tha year Ended March 31, 2024 (Continued)

Particulars’

f e :\:‘. -
Net Increasef (docrease} In cash and cash equivalents 51,320.75 (3,618,24)
Cash and cash equivatents al tha beglining of tha year 33,353.86 36,972.10
Cash and cash egulvalents at the end of the year 284,883,614 ; 33,353.86

Reconcillatton of cash and cash equivatants wilh the balance sheet
Cash and cash equlvalanis a8 per balance sheel

Gash on hand . )
Aalancas wilh banks In currenl accourt . 84,603.61 33,353.86
Cash and £ash aquivatents as restatod as at the year end * 84,683,681 33,353,886

* Cash and cash equivalents shown in Balance Sheet s net of ECL proviston of ¥ 16.61 lakhs as at March 31, 2024 (Previous year: ¥ 6.5

jakhs)

1) The abova Statement of cash fow has been prapared under the 'indirect Method® as ssl outinind AS 7 - 'Stalement of cash flow,

11} Non-cash financing aclivily ; ESOP from parent of € 1.9 lakhs fer year ended March 31, 2024 (March 31, 2023 - T7.48 lakhs}

Iy The pravicus yaar's figures have been re-grouped, wherever necassary in order lo conform to this year's presentalion. e n
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Kotok Mahindra Investinonds Limited

Repd.OfMca : 27BKG, C 27, G Black, Bandra Kurla Complex, Bandra (€ ), Mumbal - 400 081
CIN ; UGB900MH 1988PLCO47506

Wabsite! www.kmilcodn  Telsphono: 81 22 62186303

Stalemant of Slandatosio Audlled Pinanciak Rosulls as al March 34, 202¢

Noless

v Tha siendalons Ninancial resulte of tha Company hava besn praparad in aceordanco With Indlan Accounling Slandarda (1nd AB" notled undar
sechon 133 of the Compantes Ad, 2013 resd vath the Companlas {Indlan Accounling Standards) Rutas, 2096 as amended from tima to tmo, the
clrculers, guidelines and diractlong lssuad by the Rederva Baak of indla (R81), Regulallen 62 of the SEBE (Llating Ob¥gations and Dfaclosura
Requiremente) Ragulallons, 2016, as amended end olbet recognlaed accounting pracilcas generally accepled In Indla, Tha sizndalona enaual
Mnanclal stalemanls, used to propare the stendalens financlal resulls, are based on the netifed Schedula 1l of the Act, as amendad from fime to ;
{mie, for Non-Banking Flaanclal Compenles el are raquirad 1a comply with Iid AS,

2 Tha abova slandalona results ware raviewead by the Audit Commites and approvad and laken on recard by s Board of Direclars at fhelr
| respacliva meallngs held on May 28, 2024, The standalona resulls for ths yesr andad Merch 31, 2024 have haen eudited by he Stalutory Audiors
k of the Company.

3 Dlsclasure In compiance with Regulallon 52(4) of Securliles end Exthange Board of Indla(Llsitng Ohﬂgalleﬂs and Disclosure Requlranients)
Regukations, 2015 for he year ended tMarch 31, 2024 Is allachad as Annexure |,

4 The sacusty cover centlicate as per Regiialion 64{3) of Sacurliles end Exchanga Board of indla (Lisling Obligallena and Disclosure Raguiremanta)
Regulsilons, 2016 1s etlachad as Annayure |\,

§ The Company Is a ‘Large Corpetale’ as per crtierla Under SEBL {Issue and Lisiing of Mon-Convérlible Securilles) Regulallens, 2021 read with
Chaplar X1 of SE8] Cpematlonal Clcular no, SEBIHOIODHSIPICIRIZ021/613 dated Augus! 10, 2021 and tha disclosure In lamms of lhe sald SEBI
: clreutar Is allachod as Annexure (i,

8 Tho Nigures for the fourth quarter of lhe curent and previous Eaancled yasr are the batancing fgures batween audilad figuras l respact of e full
financlal yerr end te published year lo dals fguras up lo the end of Ihlrd quarer of lne eurrent and pravious finarictal year which was subjact lo
Himited review by the slatulory auditors,

7 Thera hay hean na mateslal changs intha sccaunting policlas adoptad durtng the yaar endad March 34, 2024 for the Standalona Finanela) Rasulls
as comparad lo theae followad In the Stendalone Flnanclal Stalements for the year endad March 31, 2023,

8 Dslalls of loans lranslorred! acquired durng the yaer endad March 31, 2024 undar tha R8I Master Dkection on Teansfar of Loan Exposures daled
Saplembisr 24, 2021 as amended ere glvan balow !
(i} The company has not {ransferred any Non:Parforming Assels,
(#) The company haa nat Irensferred any loan nat In dafauit,
(i) The compeny hes not acquired any Spaclal Mention Acceunt,
ik Tha campany has nol acqulrad any slrassed foen and leen nol In default

8 Flgiras for the previous parlodiysar have baen raprouped wherevar necassary o conformn lo cumant pezlediyass prasentallor

For Katak Mahinda Invesiments Limited

.

b
Amit Bag
Manzaging Mractor and
Chlef Bxaoutlve Qlileer
Placa; Eall

: Place: Kumibal
2 Date: May 20, 2024
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Annexure |

Disclosure In compHance with Ragulation 52{4} of Securllles and Exchange Board of Indla{Listing Obllgations and Disclosure
Raquiremenis) Ragulations, 2016 for the yoar ended March 34, 2024

sty

e i i

T AT

N T
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i

P

SNo; - Parttculars T “ARatla
aj  |Debt Equity Ratlo* 34711
) [Dabt Service Coverage Ratlo Not apphcable
¢} iinterest Service Coverage Ratio ot applicable
d) Ouistanding Reedemable Preference NI
Shares{Quantity and valug)
Capital redemption reserve: %1,003.85 lakhs
o) Capltal redemption reserve/ Debenture Debenture redemption reserve 15 not required fn
redemption caserve respecl of privately placed debentures In terms of
rule 18{7Hb)H) of Companles(Share capital and
debentures) Rules 2014
fy  |Met Worth % 3,28,005.87 hakhs
gl iNel profitafter Tax T 47,496.21 lakhs
hy  {Earning per share Basle & Dliluted- X 844,74
Current Ratlo 1.23:1
)} Long term debt to worklng capital ratlo ' 7.0711
k)  |Bad Debt to account recelvable ratlo Mot Applicable
1} [Curcent Liabllity Ratlo 38.16%
m}  [Total Debt to Total assets* 76.98%
ny  |Debtors Turnover Not Applicable
o) {lnventory Turrover Not Applicable
p}  {Operating Marglin{3)* 45,13%
1) {Nel profit Margin{%)* 33.36%
r) [Sector Spaclile equivalent rattos such as
{1} Stage llt ratin* 0,38%
{1ij Provision coverage Ratla* 68.28%
{Iily LCR Ratlo 107.78%
{lv) CRAR 26.94%

*Formula for Computalion of Ratles are as follows -

(I} Debl Equily Ratle

(i} Total Debl to Tolal assels

{lIty Cperaling Margin

(V) Nel profit Margin
(v) Stage [l ratio

{vl) Pravision coveraga Rallo

{Debl SecurtestBorrowlng othar than Debl Securties+Subordinals
Llabillitas){Equity Share Capital+Reserva and Surplug)

(Debt Securiles+Borrowing olher than Dabl Securitles+Subordinate
Lizbliities)fTolal assets
(Profii beforas lax+impalrment en financial Instruments)/Total Income

Profil after lax/Tolal Income
Gross Slage Il assets/Tolal Gross advances and credil Subslilules

tmpalrment loss allowante for Slage 1ll/Gross Slage il nssels




{odicu nozed-pied 410 SAENR 01 20p) K00 LTl 2w 3

199p 0w T it pue | s v ul

TR 215 S0} NIRA 00 241 PRI A

4, TR

10310402107 € Lipa pIIRD pAIE ALPRIOWS 07 Al

Pl A

5 ERMLIUL S 0| U 1 Z30{Ta 240 (e F SUSAIST | ST 10 BRI LRI G4 S0P 'L
3 LiE

PR UOU 34 fodied 7 Dmaie Dlipteu]) AR SETaasey <2

BT YT OF PII0R Hoted Wopiea ol Jod 50 i ALGdold 3eadtati D fo onjeA 3 T

[N

T
sp:y
IBAD TN
q Ry
e B |
e T L e [ e i e e ra R | TG TITI CRCMTae PR e SrRAAaeY e Toaag)
TRLIIE0T TV VLI LL 0L = - = LTGIELSTL 5] TUEBY 6L 1 " 1 - [t
= = = = = EOLDL BEEET B0 8 = T [ = TER0G
- - = = - oIt L - YOIV - L= o : i)
= T = = = B B = 1= o = CHTAET T e
= = B 1= Tvis = B = TT &N 1= TAgeAE Y GaOz
- - ‘7 I
- - -~ — — r - —~ = T = PN g 5
T P = = - ey r T - = oN r i x:n;m_
& - - L =~ ST9I5 05 2] - - [ °n - oL |
< = = it = gxﬂm JEr) TXEPTOL = T o - E e ]
[ - - ] i prinwr)
TELOEBL TFL000LT - - = CT¥VG oL T 30) TEL056L G ] Eard
AU AP MTTe-ure TUETE 143 R SN
EETRr SSOLTEL - - YOLE PR L ﬂﬂmv.nﬁ.n - - X0 =5 B
SITARIR I Yo 0% FRUNET IR
= - ST
rECOTE €T QST YTET SYITLL - - VLTOL GLYE - CLviErs = ST TR = - fmer
- = - - - SYEIG S - SrAre’s - AN - - ]
- - = BB - WGy - Y = - ApRdag Y|
_ P v PouerER AFT PRI veth Rtho s ueleg Hueg|
LRy FEoOTE - = - arZFTe v Eq = TToLETL EY TR TS
VAL i EOUR BIEANYS o Pl )
- = - = - = = = BTN - . RGN Y I |
= T B - B B T = T - N = = ) BT
A BLTEEEY LL - - ¥ LIwEL T - BLUCS T - LIOCATTE N = TZ=1ER]
1~ ST Supumyy sura]
BTEICEL G EOL B YL = = TSR eI = TEvIuer L - TCTLYBL Ton - S Fung A
unguap dinudRed,
- - - - - - - _ - - - en - 1 e AP 0 G T
- = = = Wi A3 - - (5 = Ty S
- - - = - - - - = N - pmpLay
- = = = = = o - ARIy S AT
= - - = - - o - 5 S )
1 = = i) E2y = L i JuThing VRGBT v Iy ARlo |
TLI55Y

. Prnizry Sy

MUY TG

3 niioy

Tues

C1 - ey

RIPULIC FIR0S SAUCHING pus: sURjaus 30 [E)vS VORI aY 230 58

L1 Hwnioy

HERJTUSI BADT QRIS - -

AT A Lt i e

TS Ll S

P dand

e o o e

1 *dexLUy

LA TANSIN TEIAN VHONHYW ATLOR




T T e -

o e LI

JEECRTR RIS SN SR

STl P T R e T

e ———

e,

e T oy Pt b AN <P R T R T A TR T

i N e

r——

Annexure lll

Disclosure pursuant to Chapter Xl of SEBI Operational Clrcutar no, SEBYHOIDDHSIPICIRI2021/613 dated
August 10, 2021 (amendad on July 07, 2023}

Annexute A

S, No. | Partleulars Details

1 Name of the company Kotak Mahindra Investments Limited

2 CIN . LJB5900MH1988PLCD4T7986

5 Outstanding borrowing of company as on 11,358.39
March 31, 2024 {n Rs. Cr)

4 Highes! Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
along with NCD Tier {l: CRISIL AAA/Stable and ICRA AAA

. . GP. CRISIL A1+ ICRA A1+ and IND A+

hame of the Credit Raling Agency MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange In which the fine  [Bombay Stock Exchange

5 shall be paid, in case of shortfall in the
required borrowing under the framework

We confirm that we are a Large Corporate as per the applicabllity criterfa glven under the chapter Xil of SEBI
Operational clrcutar dated August 10, 2021 as amendsd on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra Invesiments Limited
2. CIN: UB5300MH1888PLC047986
3. Report filed for FY (T} ! 2023-2024
4, Detalls Current hlock:
{all flgures In Rs Crore)
Sr, No Partlculars Details
f. J-year block petlod FY - 2024-2022,
FY -2022-2023,
. FY - 2023.2024
. Incremental boryowing done in FY (T) {a) 5,216.81
. Mandatory borrowing to be done through debt securities in FY (T) 1,304,20
() = (26% of &)
v, Actual borrowing done through debt secutities In FY (T) {c) 4,366
v, Shortfall in the horrowing through debt secunties if any, for FY (T-1) NIL
calried forward to FY (7). {d)
L
v, Quantum of (d}, which has been met from {c} (e} NIL




wii.

Shartfall, If any, in the mandatory borrowing through debt securities
for FY (T)

{after ad{usting for any shorfalt In horrowing for FY (T-1) which was
cartled forward to FY (T))

{£)= (b)-i{c)-(e)]

{If the calculated value is zero or nagative, wrlte "nil"'}

NIL

(all fl

ures in Rs Crore)

Detalls of penalty to be pald, if any, In respect to previcus block

Details

3-year block period

FY - 2021-2022,
FY -2022-2023,
FY - 2023-2024

Armolnt of fine to be paid for the biock, if appllcable
Fine = 0.2% of {{d}{e}}

NIL

et e eyt s

e
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Rajesy Kumar Jay Joshi

Comgany Secretar%r
ership No. A15031
Ph 022-62185303

Mem

Ghlef Financlal Offlcer
Membership No, 113701
Ph 022-66056223

Date: May 28, 2024




Disclosure In compliance with Securlties and Exchange Board of India Clreular SEBI/HG/DDHSIDDHS-
RACPODA/PICIRI2023/472 daled October 19, 2023 for the year ended March 31, 2024
{Rs. In Crores)
§ No, - Particalars - . Detalls . - .
Ouistanding Qualified Borrowings at the start of the
1 financial year * 6,282,22
Cuislanding Qualified Borrowings at the end of the
2 financlal year * ) 9,664.50
Highest credit rating of the company relating to the
unsupported bank torrowings or plain vanilia
3 bonds, which have no strucluring/suppert built in. CRISIL AAA/Stable & ICRA AAA/Sabls
Incrementat borrowlng done during the year
4 | {qualifled borrowing) # 5,216.81
5 Bor.rowlngs by way of issuance of debt securitles 4,356.,00
during the year #

* Primary Boirrowers are considered
# Numbers Reporied basls Face Value

For Kotak Mahlndra lnvestiments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




Iotak Malitndra fnvestinants Limited

Regd.Qffica ! 2YBIC, G 27, G Black Dandra Kuda Complex, Banda | E Y, Mumbal - 400 054

CIN : U85300MH {248PLCA47200
Wabslle: v kmilealn Talaphone: 91 22 82185203

Gandolldated Ralalad Party Transactlona For Slx Months Ended As on 3fst Mareh, 2024

PARTA
{Rs Inlakhs)
De1a)3s of the In ¢ase
pasly (il:md Valva of monlds azg
ontly Valia of tha relatad party  [tramaactlen dus o ¢lthar
3. Na. Detalls of tha ¢ounierps Typs of retated party transacilon P
faubsldiary) rparty b party transaallen as appraved by {durdng the ptyasa
enlering Ints e sudil commilicn rapotiing regull of the
Lh4 lransactlon {FY 2622-2024) nerod iransieilon
Relationship of tha
counlarparty with Opaning Closing
Hama Nama tha Heted entity or balaica belanca
fia subsldiary
Kotak Mahindia
[ Investments LLd [Kotak Makindra 8ank td, Halilng Company Tauity Shates - 551,36 £62.26
¥otak Mahindta
filnvasimenls Ld |Xotak pehindra Bank L2d, Holdirg Company Sfare Premlum - E 33,240,37 3324697
Subjactto regulatony Fmits
Katak Mazhiadra (roultlple Ume s duying the
Yinvestments Lid [ketak Makladra Bk L. Heldng Company Term Depgsits Paged year) 7,01,557.41 ;
Subject ta regutatory lmig
Kolak Mohisdm (rruttipla timas duing e
Alovastmenls Ld [ralsk Mabindia Bank Hd, Hold'ng Company Term Oepatits Repald year) 2,01,55(.311 E
¥olak hlakindra
Sliavestenants Ltd [Kelak Manladra Bank (g, Holdng Comparny Interest latoma en Term Deposhis 2.000.00 651404 g R
Kotak tatindia
Bplavastrents Ltd [Kolak Mahiadra Banklid, Heldirg Compiny Bairdwiags Repild 2,55,000.00 10,500 E
Kotak Mahindra
Jilsvasiimants Lid |Kotak MaYndr fank Lid. Holding Company Interast Expense on barrawlag 5,300.00 1,255.7%, R
¥otak Makindra
Eilnvestrnants Lid |[Kotak ahiadra pank tid. Haolding Compary Servkae Chatgas lncoma 13500 55001 E R
Kalak Mahlndra
§llrvestments Lid IKotak Mahindra Bask Lbd, Helding Company Ozl Chargzs 10,00 904 b ]
Kotak Mahirdra
10]lavastmants Etd 1Kct1k Mahindra Bask Ltd, Holding Company Fank Chasges 3.4y ]
Kotak Mahtadra QJ
J1lavaslmants Lid [Ketak Mahindra Bank tHd, Holdira Company Dparatlag evpanses 350.00 157. E E
Kotak Mak'ndra
$3{investmanls LId |Kolak Mahirdra Bank LS, Holdleg Campany Share $2nice Copt 740,00 255.53] 4 3
Kolak hiaklatra
Jaftvastments [td IKalak Mahindia Bank LI, Ho'dlrg Comazny Llearca Fess 530,04 62,78 E
Koizk Mahindra
14imvestmzats Wd Liqtak Mahindsa Dank Lid, Helding Company Royalty Exprose 30000 113,02 R E
Kelak Mahiadra
1slinvastmedts Ud JKotak Mahindea Bank Lid. tlotding Cormpany €$0P Compantallgn 75,00 14.4dd E g
Kotak dahlidra
16[tnvestmants Lid [Xadak Makindra Bank Utd, Holdfg Comaany SARS on Emplaysa Teanslor On Actual (181 E
Kotak hakindra .
17 avestmantc Ltd {Kotak Mah!ndra Bank LId, Holdlng Compaiy Refarsal feasfiPA fecs pald £0.00 5.15}




Kotak Makindra
18] tavestments LLd [Helak Mahladiz Bank lid, Haldleg Compiny Vrapsier of tablbty Lo group (Compantas On Actuzb 41,300
H
]
! Fotak Mahtndra
‘f 1 Inveskrrens tid [Kotsk Mahlodra Bankitd, Hotdlag Corrpeny Tranylar of Kabtity fromgroup compsntas OnAddual 3435 |
b
[
v Yolak Mokiadra
20linvesiiments Ltd [kolak Mahiadia Bank Lid, Holdhz Compamy Referedd fees Income T4.38 7438 1
¢
{ Yolsk Mahtndra
¢ 2invastingats Lid |Kotak Mabindr Bark bid, Holdisg Company Balaeca b cateant acceunl - - 51,2350 §3,819.31
H
i
Y
i Ketak MSalvadra
22tnvestments B [Kotek Mebind Bank HE, Holding Corrpany Teim Deposfis Flaced . - 4,050,40 49,65
Kotsk Mahindra
23lavestments Lid [Xolak Mahiadra Baak Ltd, Holdiag Campany BOFIQT £y - . &.44% 30,516.4%)
A
Kotsk Mabindra
Hiinvesimants Lid [Xotak Mah'pdra Bank 8d, Fotding Company Service chargas payabla - . 198.1% 147,34
Ketak bzhiadra
25[invastments Ltd jMotak Mahledra 8ank Lid, Hoding Campany Service chargas recalvabls - . 2175 9541
£
5
. Votik d4ahindra Irerest Accrued RecelvablafPayable onCigs WS 5iins
‘ 26|nvestmeats Lid ﬁohk Hzhledra Bank Ltd, HoldIng Company FRA - - 1.76 LA
i
]
Kolvk Mahindta
1 2ithvestments Lid #olakMah'edza Sank 13d. Haldlrg Compary Feat payable [ Chat papabla / Othee Payables - . Lo7
Ketak Malindra Subsidary of Helding
2E}twestents Wd {Kotzk Seowritlas Limited Company Interest on Hea Convertible Gebienlures Bued 2,635.00 77181 ]
Kotak Makicdra Subsidtapy of Halding
35[invastmeats Ud [Kotak Securitlas Lioiled Company Damat Chargey 100 036
5
) Kelak Mahindra Subsidiary of Halding
X 380 nvesimenls Lid [Kotak Sacwrhias Limied Conpany Brokerage / Commlisfan Expenta 60,00 1505 - 4
¢
" Ketak Maedra suhstdlary of Heldtez
P A1|tnvesiments Lid |¥otak Sequritias Limitad Company Transler of Hakddy o group compantis Qan Aciual 6.5
1
E ¥otak Mahindra Subsidtary af Mcldiag
i Bz‘lnvulmmls Lhd frotal Sequritias Umited Company Hon Converltle Dabantures Issued - - 16,962.76 18,155.84
i
5
L. o1k Makindra Substdlary of Helding
.; AWavestments Lid [Ketak Secufilas Umiled Campany Damat chargas payable - . [NE 024
E
4 valak Mabindra subsidiary of Holdsg
! 34 Inyestiranks bd [Katak Sacuritias Umitad Company Sendce charges Payatle - - 0.14] 3
Kolak Mzkindra Subildfary of teldieg
) 35{kvastmenls Led Lotak Secmitas Limied Comppany Outsizading Receloble . - q L5171
i
!‘ xatzk Makleda Subsidiary of Haldng
5 36/knvestments Lid ‘ﬁo{ak Mahlndra Prima Umlted  ICompany Shared service lncoira 150.00 1303 ]
H Fotak bhahiedra Substitery of Holdlng
K I7jinvastenerts LG [Kotak Mabladr Pilma Umiled  ICampany Service tharges fecelatle - - 3513 004
i
i
f Ketak Mahtadra Subuldfary of Holding
: Jgllavestmants Lid [Xolak Mabiedrs Prime Limfed _ [Company Trensfer of assels from group comperdis On Actus) 0.0 {
i
T_: ratakAahadra (Kotak Iafrastiuctuze Dett Furd  JSubsidizey of Holding
( 35Hpvestmaats Ld [Umited Company Sharad servica lncomwa 1C0.60 18400 3
$
1 Fatak Mahledre [Ketak Infrastiuctute Detl Fuad  [Subsidiary of Holding
3 A0Hnvestivents Lig [Umied Caipp Iy Servics charges Recefbla - 7 13
)
|
b
!

i
o
!



Placo: Rali

Dala { May 28, 2024

Kotak Mabindra [Kelak Mabindra Geagial Substdiary of Holdfag
A5[lnvestments W ftassrants Compa iy Limited Compary Iafurante prembm Expente 10,00 2.04 k
Kotak Mabirdra [Kotak Kahindea General Sutsldary of Holding
AYyfavestments W finsurance Company Umted Company Pregatd expensss / Prepymant . f 3] 54
futak Mahlrdra |Kotsk Mahindra Ufe lnsurance | Substdiary of Helding
43]lnvesirsenis td (Cormpany Edrnitad Comiiny Intiirzsica piemium pafd In 2dvanca + 613
Ketak Allasnate Astel Manageis '
Kotak Mahiadra {itmited [Eaitler Kolak lovesiment)Substdiary of Held'ng
Ad]invesimants U {Adudsory Umited) Cempany Transter of $ahlity 10 groug compantes -Annyal Incenthees| On Actusl 184
Kolak Alesnate Asset Managers
Kotak Mahladra [imited (Earifer Rolaktnyestment|Substdiany of HoldIng
45| lnvestmants Lid [Advisory Urrdted} Cormpany Sarvice chaiges Payahla - 15,00
Katak Mahlcdra Subsidlary of Holdtng
A[tnyentmants 1td [BSS Mirolaansa Limited Company Interest 0 depasits [ horrawings 741504 405,27 3
Kolsk Mahlndrz Substdiary of Holding T .
4llavesimants Ltd (058 Microlinanca Limited Lampany Barrowrg . 10,245,58; 10,242.01
Ketak Mabindra [Kolak Mahindr Capital Subildiany of Holdng
48)iavetments Lk {Company Umited Lampany Rofersad foa incoms 100,00 54.)! R
Kotak Mahindra [Kolzk Mahindra Capltat Subsidiany of Holding
49|iavasimeats Lid [Company Limited Company Recelrabla lovards Riaferral fon Intama . b 59,13
Yalak Mahledr RAssothia of Hotdlag .
Soliavestments Lid [Phoantx ARG Frlvata Cmited Campany Hrvastmanls ~ Gross . £,500.50 6, 104,50
¥orak tdabtedra {0usiness Standud Private Sigatfcant Infrieate ol
S1jimvesimants Lid {Umited Udiy kalik U #stmaals - Giowt . ] 0,10 9,20
Kotak Mahiadya sBustnass Slandard Privale $nlficant Infhients of
S2itvenimeants Lid {Lkmitad Uday Kotsk Provisten for Diminutlan . 0.1 i
Acto Agengles Private Umited
Kotak Mahladra J{formerly knowa as Aero
S53linvastmants Wd fAgencles Urnited) Slgedficantinfleence  [Feas Expenses 15.00 243 E
S
Adro Agenclas Privala Umdted
Kotsk Mahindra [{fosmerly known 3s Aeto
SA)investmanty Ud JAgensiss Limited) Slgeifcant Infueaca  {Prepald ovgenses f Prepayment / Faes recelvabla - a4y oty
Kotsk Mahtndra
S5Investmants Wtd fA8r At Bagd KIP of KMHL Remunaralion Ja Adtual 122,41 E E
Rotak Matdadre
Soflavestments td [Mr, lay Jasid KAIP ol KL Remunesalion On Actual 1337
Kolak Malindra '
5){inveitmnanis Ltd [Mr Rajaav Kumae HMP of KhEL Remunzration Qn Addval 4843
¥atak Mabindn
58]investmants Ltd [CHANORASHERH AN SATHE Directar Ofreclor $illing Fees B Comenlasion On Acteal aLod 1
Kotak Mahindra
S9ilnavestements Lid |PADMIR KHARE KAICKER Director Director Siitlag fa21 & Commisslan On Actuat 1930
Kalak Mabiadea .
Vvestmests Ltd[PAAESH PARASHIS estor trector Stitlng £aa¢ & Commhsstay On Actval 2544 ] ]
Therry
Eibastmenti td  |PRAXASH APTE Otrtator Disectar Sfilng Fees & Commisslan Qn Adual 1o
Yotik htibiadrs et
G2ilvestmentiltd  {Uday Kotak Drectet Diractor Sililng Fees & Comprlytfoa On Aetua) 12,14 4
Falix Mmaara
¥ mviimenti Ud  |Baswa Ashok Rao Ditector Diraclos $itling Fert & Commistion On hewgal 2y
1 Kolak Mahindra nveatmants Limitad
- .
aAVA‘s
(M4 CED)




Kolak Mabindia brsteents Uholted
Regd.0ffea : 2704, O 2, @Bk, Bandra Fudy Goinpler, Dandra (B 1 Mumbal - dca 65t
GEUSSICQEH TSP LCOATEE
Websta wawekmdeoln Teliphosw 91 2262765303
Ganzoldeted Rulsted Party Trantactians For 3ie Horlhs Ecded Ay o 352t Maroh, 2024
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiraze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule IIf of the Securlties and Exchange Board of
Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-afia, considered, reviewed and approved the Unaudited Financial Resuits for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standaione Financial Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitles of the Company and the security
cover certificate is made in the Unaudited Financlal Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your recard and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
\ b
e
Rajeev Kumar

(EVP Legal and Company Secretary) e
Encl: as ahove

Katak Mahindra investments Ltd.

CIN H65200MH 1988PLCO47986 Registered Office:
27BKC, C 27,G Black
3nel Frooy, F28KC,C-12, T 491022 62185320 Bantha Kurla Complex,
G Block Bandia Kurfa Complex F 491022 62215400 Bandra {E), Mumbal - 400 651,

Barsdiat (East), Mirmbal - 40D 051 wew kotak.com Maharastira, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
10O THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

i We have reviewed the accompanying Statement ol Unaudited Financial Resuits of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuani (o the requircments of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Regquirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Managenent and has been reviewed by the Audit
Committee and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting” (‘Ind AS 34”), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time (o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of [ndia. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our atlention that causes us Lo believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the wanner in which i is (o be disclosed, or that it contains
any material misstatement or {hat it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other relaled matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

gD

Roshmi R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BKCSSIF8915

Mumbai: January 18, 2024,

LLP IN ¢ AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN] MARG, FORT, MUMBAI 400 oo
TFE + fayY fanl A1c®& Asnn ArrR waan FAY + faid fnnY A1c@ Kanr



Kotak Mahlntra lnvestments Limited
Regd Office 1 2/DKC, C 27, @ Block, Dandra Kurta Complox, Bandra { € }, Mumbai- 400 05¢
CIN : US5900MH§G8BPLCO4T08E
Wobsite: vawrkmilcodn Teliphone: 91 22 62185302
Siatement of Unaudited Financlal Resulls for the quarier and pine months ended December 34, 2023
Statement of Profltend L.oss (Re. 1 fakhs)
Particulars Quarier entod Nino months onded Yearended
Stptember 30,
December 11, 2023 2023 Decembar 3, 2022[Dycember 31, 2023 [Pacombar 39, 3022] March 3, 2023
Unaudifed Unaudifed Unaudited Unaudited Unaudited Audited
REVERUE FROM OPERATIONS
) Jlaterestinconss IETLAE 3241741 22,018,256 1,00,193.27 6161422 88,603,1
{4} [Dividand Incoma 4430 2007 59.62 2409 144.46 177.04
(i) [Mel galn on falr value changas 2,260,49 1,654,868 317.50 3.646.47 1,310.30 §,645,72
Net galn on detecagniton of fnanclal inslremenls undsr amartised cost . . - . . (3.61)
) cabagory
{v) [Others 223,13 915 115.02 624,97 297,21 £48.94
{1} |Total Revenue from operations 40,4397 13,060.51 2,510,489 1,04,459,40 63,384.25 00,460.85
(i) [Othet treoms 70.58 71,20 66,51 206.94 EHLH] 418,32
{8} |¥otak tncome (i + 11} 40,270.59 3307180 22,575.10 1.04,767.04 63,713.87 96,878.97
EXPENGES
(i) [Finance Cosis 16.466.04 16,140,590 10,292,756 60,083,186 26,531.69 39,300,61
i} [impainent on financhal instruments {654.44) 845,33 (270.87) (1,600,30) 1.402,14 {1,413,18)
(@) |Employes Benehls expensss £,§04.23 1,168,714 1,013.22 3.410.26 2,844.33 3821907
{iv) [Depreciation, amoriization end fmpakment 14,70 {5.80 51.62 6r.zi 159.28 208,54
{v) |Other exponses B876.78 607,68 876.62 268277 233992 324247
{iV) {Tolal expanses 10,806.40 18,778.14 11,862,35 55.476,04 33,402.24 45,186.31
V) [Profitlloss) before tax {iil - 1Y) 19,464.16 1515085 10,643.35 49,202.00 36,340.8 45,712.86
(Vi) |Tax expense
(1} Cutrent tax 5,283.09 446327 3,386,24 13,242.34 8,269,13 1168138
{2} Befemed tax {306.38) {671.39) {564.62) (685.06) {418.73) £0.83
Yolal tax expense {142} 4,9486.71 3,841.88 2,781.72 12,658,058 7,842,40 HTi1.2t
(V) EProfiUftoss) for the parlod (V- Vi) 14,477.46 11,301,768 7,821,862 36,62562 2244023 34,00145
{villy |Other Gomprehenslye tncome
(i) tems thal wil nol be reclastified to profd or loza
- Raraasuramenls of e defined kenafil plans 7.44 73,22 42,27 497 67,66 14.00
(i} incoma fax refating 1o Homs that wik nok ba reclassified to profil or foss [4.80) (16.42) {£0.64) {6.60) {1449} (3.62)
Total (A} §.34 54,80 31,63 2847 4£3.01 10.48
{0 ltems (hat Wil ba rectassified lo profil of Joss
- Financial Bastrumanls maasured al FYOC] 225,08 125.08 61171 679.54 {1,028.63) {790.69)
(i) Incoma {ax relating lo items thal wifl ba reclassifed o profit or loss {56.67) {3148} {£28.78) {246,76) 255,88 200.51
Tolal{B} 165,09 $.69 382,93 132,19 1763.74} {59616}
Other comprehensive Inconta (A + B) 174.43 148.40 414,86 769,98 {726.87) {585.70}
{IX} Yotal Comprehznsive Incentas for the pericd (VI + VIlI) 14,65¢.88 14,450,18 £,236.19 37,384.58 21,741.86 1),41575
(%) [Pald-up oquity share capital {lace value of Rs, 10 per share) 562,28 582,28 E62.26 §62.26 §82.28 562,24
{1} {Earnings per equily sluare®
Dasic & Diluted {Hs.) 267,49 20101 13%.11 §51.40 399.61 604.73
Sgo accompanying nole io the finsneial resuis
* nunbaré aie not anaualized for pins months ended Cecamber 31, 2023 and Decambar 31, 2022 and guarler endad Decambar 31, 2023, Seplembar 30, 2023 and Decamber 31, 2022
Place ! Mumbal
Dalo : January 18, 2024




Notes:

{  The financiat resulls ara prepared In accordance wilh the ragubroment of Regulallon 52 of lhe SEBI { Lisling Obligalions and Bleclosure
Reguiraments) Regutations 2015, recognition znd maasurement principles fald down I the Indlan Accounting Stendard 34" {ntarim Flnanclal
Reportng” as prescired under seclion 133 of tho Companlas Act, 2013 read with relevant rutes thereuader and ellser accounting principlos
generally accepted In Indla.

2 The abova rasulls wero reviewed by tha Audil Compiilea and approved and laken on record by the Board of Direclars at thel raspoctiva
meellags hold on Jonuary 18, 2024, The sesulls for the quarter and nine months ended Decambar 31, 2023 hava been reviewed by the
Statulory Auditors of the Company.

3 Transier lo Spacia) Reseive uis 45 |C as per RBI Act, 1934 wilt be done al the year end.

4 Bisciosure In compllanco wilh Regulation 52{4) of Securitles and Exchange Board of India(LIsting Obligations and Disclosure Requiremants)
Regufations, 2015 for lho nine months ended Becember 31, 2023 [s allached as Annexure |,

5 These financlal resutls have baen prepared In accordance with the requirament of Regulalion 52 of the SEBI {Lisling Obligallons and Disclosuro

Requiromonts) Regulalions, 2016, as amended fzom time (o tima,

8 The secuily cover corlificate as per Reguiaion 54{3) of Securilles and Exchange Board of India (Listing Obligalions and Disclosure

Reguliemants} Regulalions, 2016 Is altached as Annexurs H,

7 elalls of loans transfarred? acquirad during the nine moenths ended December 31, 2023 under tha RBI Masler Direcllon on Transfer of Loan

Exposures dated Seplember 24, 2021 as amended sre glven belowr i

{i} The company has not transferrad any Noa-Performing Assels,

{ii} The company has ao! transferrad any loan nolln default,

(i) The company has nol acquired any Speclal Mellon Account,

{lv) The company has nol acqulrad any slressed loan and Joan not in defauit,

8 Figwos for tho pravious perlodiyear havo been rogroujied wharever necossary to confarm to current perodiyear presentation.

For Kolak Mahlntra Inveziments Limited
7
\ ;\\\

. X W
Place : Mumbal oo \\\ AV Amit Bagr

Date : January 18, 2024 Managing Director and
Chlef Execulive Olficer

o/




Annexure |

Disclosure I compliance with Regulatlon 62(4} of Securlties and Exchange Board of India{Listing Ohllgations and Disclosure
Reguireinenis) Regulations, 2016 for the nlhe months ended December 31, 2023

SriNo.  [Particulars Ratlo
a}  [Debt Equity Ratlo* 3351
b)  |Debt Service Coverage Ratio Not applicable
¢} [Interest Service Coverage Ratlo Not applicable
d) Outstanding Reedemable Prefarence Nit

Shares{Quantity and valuo)
Capital redemption reserve; Rs. 1,003.85 Lakhs

&) Capital redemptlon reserve/ Debenture Debenture redemption reserve Is not requlred in
redemption reserve respect of privately placed debentures In terms of
rule 18(7){b){il) of Companles{Share capital and
debentures) Rules ,2014
f} et Worth Rs. 317,047.92 Lakhs
g)  [Net Profit after Tax Rs. 36,625.62 Lakhs
h) Earning per share Baslc and Diluted - Rs. 651.40
1) Current Ratlo 1.15:1
i Long term debt to working capltal ratlo 8.89:1
k)  |Bad Debt to account recelvable ratio 0%
1) Current Llability Ratio 43,49%
m)  |Total Debt to Total assets* 76,28%
n)  |Debtors Turnover Not Applicable
o}  |inventory Turnover Mot Applicable
p)  [Operating Margin{%}* 45.61%
1) |Net proflt Margin(%)* 34.96%
ry  |Sector Speciflc equivalent ratios such as
{1} Stage Il ratio* 0.64%
{i) Provislon coverage Ratlo* 73.44%
(ili} LCR Ratio 97.70%
{iv) CRAR 24.59%

'Formula for Computatlon of Ratlos are as follows -

{iy Debi Equily Rallo (Debi Securites+Borrowing other (han Debl Sscurities+Subordinale
Liabliittes)/(Equily Share Capllai+Reserve and Surplus)

{i) Tolal Debt lo Total assels {Debt Sacurltes+Borrowing other than Debl Securitles+Subordinale
Liabllitles)/Total assels

{illy Operaling Margln (Profit before {ax+Impairment on financial Inslrumeants)/Tolal Income

(iv) Nel profit Margin Profit after lax/Tolal Income

(v} Stage i ratio Gross Slage Il agsets/Total Gross advances and credit Substitides

{vly Provision coverage Ralio Impalrment loss alfowance for Stage [1/Gross Stage lii assels
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KALYANIWALLA
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CHAMARTERED ACCOUMNTAHNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 _ '

To the Board of Directors
Kotak Mahindra Investmenis Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’y and its associate Company
{(Holding Company and its associate company together referred to as ‘the Group®) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (*Listing Regulations),

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entity - ' Relationship
No. | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(iiy is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iii) gives a true and fair view in conformily with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thercunder and other accounting
principles generally accepted in India, of the nef profit and other comprehensive income and oiher
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered

LLD IN 0 AAH - 3437
REGISTERED OFFICE : LESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORY, MUKNBAL f00 ool
TEL.: {9t} (22) 6158 6200, 6138 7200 FAX © {93} (22) Hrsd G275 .
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We belicve that the audit evidence obtained by us and other auditors in terms of thebr repotis referncd
to in “Other Matters™ section below, is sufficient and apprapriate to provide e basiz for our opinion,

Meangagement Responsibilitices for the Consolidated Financlsl Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial siaternerits, The Holding Company's Board of Directors is responsibla for the preparation and
presentation of this Statement that gives a true and fair view of the oet profit and other comprehensive
income and other financial information of the Group in accordance with the Tndian Accounting
Stendards prescribed under Section 133 of the Act read with Companies (Indian Accournting Standards)
Rules, 2015, as amended and other accounting princlples generally accepted in India and In compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the. provistans of the Act for safeguarding of the assets of the Group and for preventing and
deteoting frauds and other irregularities; selection and application of appropriate accounting polloles;
making judgments and cstimaies that are reasonable and prudent; and the design, implementation and
maintenance of adequate Internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of praparation of
the Statement by the Directors of the Holding Company, us aforesaid. '

" In preparing the Statement, the respective Board of Diregtors of the companies included in the Group
are responslble for assessing the ability of the Group to continmie as a going concern, discfosing, as
applicable, malters related to going concern and using the going concern basls of agcounting unless the
respective Board of Direotors either imtends to liguidate the Group or to cease operations, or has no
realistic alternative but to do 50, :

The respective Board of Directors of the companies included in the Group are respoensible for overseeing
the financial reporting process of the Group,

Auditor's Responsibitities for the Audit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement a3 2 whole is free from
material misstatement, whether due to fraud or srror, and to issue en auditor’s report that includes our
opinjon. Reasonable assurance is a high level of assurance, but is not a guarantea that an andit conducted
in accordance with SAs will always detect a materlal misstatement when it exists, Misstatements can
arise from fraud or ercor and are considered material if, Individuaily or in the eggregate, they could
reasonably be expeoted to Influence the economic decisions of users taken on the bagls of the Statement,
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As part of an .audit in accordance with SAs, we exercise professional judgment and maintain
_professional skepticism throughout the audit, We also:

»  Identify and assess the risks of material misstatemnent of the Statement, whether due lo fraud or
error, design and perform andit procedutes responsive to those risks, and obtain andit evidence
that is sufficient and appropriate to provids a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from ervor, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intetnat control,

* Obtaln an understanding of internal conirol relevant to the audit in .order to design audit
procedures that are appropriate in the olreumstances, Under Seotion 143(3) (i) of the Act, we
are also-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the ‘
operating effectiveness of such controls,

v Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directots,

s Conclude on the appropriateness of the Board of Directors use of the golng concern basis of
eccounting and, based on the audit evidence obtnined, whether a material uncortaltity existy
related fo events or conditions that may cast significant doubt on the abifity of the Group to
continue as & going concem; If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

# Evaluate the overall' presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the ynderlying transactions and ovents in a
manner that achicves fair presentation,

x  Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express-an opinion on the Statement, We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we are the independent anditors. For the
‘other eniities included in the Statement, which have been audited by other auditors, such other
auditors remaln responsible for the direction, supervision and performance of the audits carried
out by them, We remain solely responsible for our audit opinion,

We communicate with those charged with governatice of the Holding Company and such othet entities
inoludex! in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on cur independence, and where applicable, refated
safeguards.

Otiher Matters

The Statement includes the audited Financial Results of an assoclate company whose
Financial Statements reflect Group’s share of net profit after tux of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, ss considered in the Staternent, which
have been audited by their respective independent auditors. The independent zuditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statement, In so far as it relates {o the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us arg as stated in paragraph above.

Qur opinion on the Statement is not modified with respect to our reliance on the work done

and the reports of the other auditors and the financial information certified by the Boacd of
Directors,

For KALYANRVALLA & MISTRY LLP

Chartered Accountents

Firm Registration No, L04607TW/W 100166
B e T ot e s

Roshni Rayomand i -

AT e Sttt et A ndomd B,

Marfatia T <o

Corom AR TS0 6 T

Roshni R, Marfatia

Pariner

M., Noi: 106548

UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,



Kotak

Mahindra Investments Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kuila Complex, Bandra { E }, Mumbal - 400 051
CIN : UBS900MH1988PLC047088 ’

Webslite: www.kmil.co.in Telephone: 91 22 62185303

Consolldated Statement of auditad Financlal Results as at March 31, 2023

Consolidated Statement of Assels and Llabllitles

(Rs, In lakhs}

As at As at
NL [Partieutars March 31, 2023 Msrch 31, 2022
. Audlted Audited
ASSETS
1 |Financlal assels
a) |Cash and cash equivalants ) . 33,347.36 36,964.89
b} |Bank Balance other than cash and cash equivalents 47.09 45.03
¢) |Recelvablas
Trade recelvables 0.28 72.87
Other recelvables 165.46 214.67
d) [Loans 9,33,638.92 6,66,846.66
o) |Invastments
Investments accounted for using the equity method 22,124.47 16,646.48
QOthers . 2,43,115.77 2,63,514,50
f} |Other Financlat assets 224.92 224.19
Sub total 12,32,654.27 9,74,420.29
2 |Nondinanclal assels
a} [Currem Tax assets {Net) 766,78 1,702.42
b) [Property, Plant and Equipment 90.90 87.40
¢} [Intanglble assets under developmeant 14,93 3.2
d) |[OtherIntangible asseis 32,20 192.67
8) |Gther Non-financlal assels 101.79 2456.12
Sub total 1,008.60 2,230.86
Totat Assels 12,33,560.95 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 '|Financlal labilitles .
a) {Derivalive financtal inslrumenls 5,891.36 -
b} |Payables
Trade Payablas
Total outstanding dues of craditars other than micro entarprises and small enterprisas 380.84 311,07
Other Payables
Total cutstanding dues of creditors other than micro enterprises and small enterpsises 1,426.41 1,198.27
c) |Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings {Olher than Debt Sacurities) 4,17,286.28 3,03,082.87
a) |Subardinaled Liabilittes 20,231.85 20,234.24
Sub total 9,35,094.00 7,18,113.48
2 [Non-Financtal llabllitles
a) |Current tax liablfties (Net) 2,699.32 2,427.98
b) [Deferred Tox liablliles {Net) 1,763.46 456.77
¢} |Provislons 931.20 1,063.29
d} [Other non-financial liabititles 598,08 531.06
Sub total 5,992.04 4,469.10
3 EQUITY :
a) [Equity Share Caphal 562.26 562,26
b) [Other equity 2,01,112.68 2,63,515,30
Sub total 2,91,674.92 2,54.077.56
Total Liabilities and Equity| 12,33,580.98 9,76,660.16




Kolak Mahindra investmaents Limited
Regd.Office : 27BKC, C 27, G Bleck, Bandra Kurla Complex, Bandra ( £ }, Mumbal - 400 051
CIN : UB5300MH 1988PLC04 7988

Wabslte: www.Rmil.oodn  Telephone: 91 22 62185303
Consgolidatedt Statemant of sudited Financial Results for the Perlod anded March 31, 2023

Consolidaled Statomont of Profit and Loss {Hs. Inlakhs)
Particulars Year onded
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
{i) Pintorest Incoma B8,693.19 79,695,35
{ii} 0hdend Income 177.01 204,12
{#) INsl gain on falr value changes 1,046.72 8,605,086
.+ |Nel galn on derecopnition of financlal Instruments under amortised cost {3.61) 110.11
)
calagory
{v) |Otters 848,34 630.70
() {Total Revanue from oporatlons 50,460.65 89,145 34
{§) {Otterincoms 418,32 285,83
{i) {Tolal income (i + I} 80,878.87 89,431.17
- |EXPENSES
{y |Finance Gosts 39,300.61 34,682,808
@} [impalmment on financial instruments {1,413.18) (6,276.10)
{iil) |Employee Benafils axpenses 382797 347240
(v} |Depreciation, amortization and impairment 208.54 221,76
(v) |Olrer expanses 324247 3.417.80
{V} {Total oxpunses 45,166,341 36,218.84
{v} |Profit/{toss) bofore tax and Share of net profits of lnvestmants :
accounted using equity method (il - IV} 45,712.68 53,212.33
V1)
Share of net proflisi{loss} of Invasiments accountad uslng equity method 5,577.%9 1,740.09
{VED [ProfM/fitoss) beforn tak{v+vt 51,290.65 54,952.42
{VHI) I Tax expanse
{1} Current tax 11,611.38 12,471.53
{2) Daferred tax 1,503.69 1.583.70
Tolal tax axpense {1+2} 13,115.07 14,035.23
(1X) {Profitf{loss) for the perlod (Vi - VIH) 38,175.68 40,917.19
{X} [Othor Comprehansiva Income
{1y Hems that will not be reclassified to profil or loss :
- Remaasuramants of the defined benafit plans , 14.00 {36.37)
(i) Income 1ax relating to items that will not be reclassliied {o profit or loss {3.62) 9.16
Total (A) 10.48 (27.22)
{1} ltarns that will be reclassified to profil or [oss
- Financlal instruments measured st FYOCI {796.69) {256.55)
{il} Income tax relaling to ftems that will ba ractessillad lo profit of 10ss 20054 66.15
Total (8) (596.48) {150.40]
Other comprehensive Income (A + B) {685.70) {217.62}
(XD} [Tolat Comprehenslve Incomae for the parled (IX + X) 37,589.88 40,680.57
(Xt} |Pakd-up equity share capllai (face value of Rs. 10 per share) 662,28 02,20
i) |Earnings por aquity share {not annualised):
Basic & Dilred (Rs.} 678.07 727.73
Seo accompanying nola lo the financial resulls

Placa : Mumbal

Date :

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED
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Consolldated Statemant Of Cash Flows For Tha Year Ended March 31, 2023

{R8, Iri 1akhs)
For the year endad Far iha year ended
‘Parlictlars ffarch 3151, 2023 March 318, 2022
' AudHed AudHed
Cash flow from operaiing activities ‘
Pronit bafore tax 5§,280,05 54,057.4%
Ad]usimenls 16 reconoile prom befora fax 1o pat cash gonerated from [ {usad-|n) oparallng
actlvitles
Depociztion, amortization ard impagmen! 203,54 , 22178
Pividend Recelved : {177.04) {204.12)
Profit on Sala of Propsrty, Piart and Equipmont ' (4.28) {7.98)
fimpatment on financlal Instruments {1,413.18) {6,276,10)
Nal gakd (fuss) on financlal instruntants ai falr valua theaugh profit o boss : {1,042.41) {8.606.08)
Iderast on Borrowing 39,300.51 34,602.98
inlerost on Borrowing paid 133,491.45) {45,413,30)
ESCP Expansa 1.48 38,52
Remsasummients of tha defined bonett plans. 14.00 {38.97)
Share of Nal profits of rvestmen] ascounted under equity method {6,617.05) {1.740.09]
Datd Ingtruments thyotgh Other Comprehensiva Intome . {768.69} {268.55)
Oparating profit before working ceplial changes 4831047 38,384.1¢
Worklng capltal adjustinents ,
(inéreasa) ! Decreasa by Bank Balante othet than cash and cash equivalani (2.08) (2.13)
{increase) { Decrease in Loans (2,64,367.80) {40,182.41)
{Inereasa Decroasa In Recelvables 133,13 44118
{Inceease) | Decroaye by Other Financlal Assals (0.08) (0.08)] .
{Increase) f Decreass in Other Non Financial Assels 143.33 26.34
Ipsraase | {Deteease} i Trado payables BaTy {15.37)
lewrease [ (Decrease) in othar Payables ‘ 227.14 508.21
Insrease [ {Decresse) in olhar non-fnancial kabidies B7.00 24.88
Itcreass | (Desease) provistons (122.08) {248.54)
{Incresse) { Decseaye in unamortized discount : 15,667.04 23,226.67
(2,48,884.62) (16,726.14)
Nat Cashi (used in} / (jénoratad from operations (2,00.668.18} 2{,620.00
Income tax pald {net) {10,404.41) {13,987.41)
Hot cash {uaed In) { ganerated from operaling atlivillas {2,11,070.50} 8,241.59
Cash fiow frem Invasting activitles
Prirehasa of investments [38,71,138,89} [456.33,177.89)
Sala ol bwestments 38,74,660.97 44,19,299.08
Interest on Invastmands 3.237.64 7,628.03
Putchaze of Propery, Plant and Eyuipmart {73.65) {85.58)
Salo of Proparty, Piantand Equipmaent 14.69 3901
Dividend on ivestmanis ] 170,01 204.13
Net cash (uzad In) ! genemtad from Invesiing aclivities ’ 14,778.27 {1.06,272.3%)
Gash flow from financing activillas
Procaeds from Debt Securnitias 23047486 | 2,43,049.38
Repaymenit of Dett Securnites {1,40,082.68) {1,15,669.29)
Infercorporata Daposit Issuedt : 69,200.00 29,003.38
InMereomporata Deposit Hedeamed , {64,200.00) {27,003,36)
Cammercial Paper lssved 5,18,056,62 22,68,427.94
Cammercial Paper Redeamed (6.04,500.00) [22.57,000,00}
Tem Loans Dravwv{repald) 1,41,831.25 {6,093.00)
Increasal{Decreasa) In Bank overdiafal) . 71,895.20 {10,600.01)
ot cash goneratedi{used iIn) from Flnanalng Activites 1,96,675.55 1,20,308,12
Nel incroazef (dacrosse) In cash and coash equivatents {3,618.24}] - 2227149
Gash and cash eguivaients at the beginning of the year 38,872.10 . 14,684,70
Cakh and ¢ash aquivalents al the and of the haif year 33,353 40 36,972.40
Reconcllizlion of cash znd cash equivalants with the balante sheat
Cashand cash equévalents as per balance sheet
Cash on hand
Batances with banks In current sccount 33,363.86 38,972,10
Chaques, drofts on hand
Gash and ¢ash equivalents as restatad as at the half year end ! 33,353.80 30,972.10
¥ Cash and cash equivalents shawn fn Balance Bheot is nel of EGL pm’.'rs!an of Rs. 8,50 lakhs o5 sl
March 31, 2023 {Peavious yoar: Rs, 7.2t kakhs}

I) Tha aboyp Slatement of cash fow has hean prepared undar the ‘Inglrect Method' s sel out in tnd AS 7 - 'Statement of cash fow.
11} Non-cash Francing activity : ESOP from parent of Ra 7.48 lakh fof vear ended Marehi 31, 2023 {Masch 34, 2022 Rs 36.62 lakh)
fi} Tha pravious peried figures have been re-grouped, wherever necessary fverder la conforn to Hhis perfod presentation.
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Gonsolidated Statement of audited Financlal Results as st March 31, 2023

Notes:

{1 The consoiidaled annual financlal resulis have been prepared In accordanca with and comply In all malarial aspect with Indian Aceouniing
Standards ( Ind As) notifled under section 133 of Companies Act , 2013 {the ACT) read with the companies ( Indlan Accounling Slandards)
Rules, 2015 as amended from time lo tine and other relavant provisions of the Act. The consolldaled annual financial siztements, used to
prapara tha consolidated financiat resulls, are based on the notified Schadule 1IF of the Adl, as amended from lims to Hma, for Non-Banking
Financial Companies that ate requlred te comply with Ind AS.

2  The above consolidated resulfs wera reviewed oy Ihe Audi Gommitlee at mesting hald op May 25, 2023 and approved and taken on record by
tha Board of Directors al hald cn May 26, 2023, in terms Regwlation 52 of lha Securiies and Exchange Board of Indla { Listing and other
Disclosure Reguirernents} Regulatlons, 2015,

3 Disciosure in compllance with Regllalion 52(4} of Securilles and Exchange Board of Indla{Listing Obligations ard Disclosure Requirements)
Regulations, 2015 for the yesr ended March 31, 2023 Is aliached as Annexure |

4 Figures for the pravious periodiyesr have bean regrouped wherever necessary to conforat to current periodlyeat presentation.

For Kolak Mahindra Invesiments Limited

AMIT BAGR| oo zoasosas wassi

0530

{Direc¢tor)
Place: Mumbai
Dala : May 26, 2023
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Annexure |

Disclosure In compllance with Regulatlon 52{4) of Securitles and Exchange Board of India(LIsting Obllgations and Dlsclosure
Requirements) Regulations, 2016 for the year ended March 31, 2023

SrNo,  |Particulars

Ratio

a)  |Debt Equity Ratio*

b} - {Debt Service Coverage Ratio

¢} |Interest Service Coverage Ratio

d) Outstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture
redemption reserve

e}

f) Net Worth

g) Net Profit after Tax

h¥  |Earning per share

1) Current Ratlo

Il Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratio
f}  {Current Liabllity Ratle ~

m) |Total Debt to Total assets*

n}  [Debtors Turnover

o) [inventory Turnover

pl  |Operating Margin{%)*

g}  [Net profit Margin(%)*

" r}  |Sector Specific equivalent ratlos such as

(i) Stage Il ratio*
(il) Provision coverage Ratlo*
(fil} LCR Ratlo

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve; Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required In
respect of privately placed debentures in terms of
rule 18(7)(b){ii) of Companles(Share capital and
debentures) Rules , 2014

Rs. 291,674,92 Lakhs
Rs, 38,175,58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32,93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54,88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ralios are as follows -

{I) Debt Equity Ralke

(il) Total Dabt to Total assets
{1} Operating Margin

{iv} Net profit Margin
{v)Stage il ratio

{vi) Provislon coverage Ratlo

.

(Debt  Secwrites+Borrowing other than Debt Securilies+Subordinate
Liablfitfes){(Equity Share Capital+Reserve and Surplus)

(Dabt Securites+Borrowing other than Debt Securitles+Subordinate
Liabllitles)/Tolal assets . .
(Profit before tax+impalrment on financlal Instruments)Total Income

Profit after tax/Tolal Income
Gross Slags 1l assels/Total Gross advances and credit Substitutes

impalrment loss allowance for Stage II/Gross Stage 11l asseis
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Independént Auditor’s Report on Quarterly Staridalene Financial Results and Vear to Date Standalone
Financial Reyults purseant to the Regalation 52 of the SEBI (Listing Obligstions and Disclosnre
Requirements) Regulations, 2015

To the Board of Birectora
Kotak Mahindra Investments Limbted

Repori on the Audit of Standalone Financial Resulfs

Opinion

Weo huve pudited the sccompanying quarterly and yearly financial results of strmdalons financial results of Kotak
Mshindra Investments Limited {(hersinafler referred to as ‘the Company”) for the quarter ended March 31, 2023
and year {o date remilts for the perlod April 1, 2022 fo March 31, 2023, together with notes thereon (‘the
Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regutation 52 of
the Seaurities and Exchange Board of Indla (Listing Obligations snd Disclosure Requirsments) Regulations, 2015,
ns amended (*Listing Regulations?).

I our opinion and to the best of our Information and according to the explanations giwﬁ to us, the aforesaid
Stetcment:

Q] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and ‘

()  gives a true and fair view in conformity with the recognition and measurement pringiples Iald down in
the applicable Indlan Accounting Standards (“Ind AS™) preseribed under section 133 of the Companles
Act; 2013 (“the Act”) read with relevaut rules jssued thereumder and other accounting principles generally
accepted In Indin, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 a3 well &a year to date results for the period from
April 1, 2022 to March 31, 2023,

Banis for Opinion

We conducted our audit in nccordance with the Standards on Auditing (SAs) specified umder section 143(10) of
the Act, Qur responsibilities under those Standerds are further described in the Auditor's Responsibilities for the .
Audit of the Standalona Flaaneial Resulis section of our report, We are independent of the Company in accordance
with the Code of Ethics Issued by the Institute of Chartered Accountants of India together with fhe ethical
requirements thet e relevant to vur sudit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfitled sur other ethival respunyibilities in avcordance with these requireraents-and the
Code of Ethics, : :

We believe that (he audit evidence obtained by us is sufficient and appropriale 1o provide a basls for our opinion,
Mansgement Reaponsihilities for the Standalone Financial Reqults

This Staternent, which is the responsibility of the Company's Menagement and approved by the Bosard of
Directors, hes been prepared on the basis of the standalone annual finanoiat staternents. The Company’s Board of
Directors is respongible for the preparation and presentation of this Statement that gives a trus and falr view of
the net profit and other comprehensive lncome snd othet Bnanglal informeation in accordance with the recognition
and measurement principles [aid down in Ind A8 prescribed mder section 133 of the Act read with Companies
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(Indian Aoccounting Standards) Rules, 2015, s wnended issued thereunder: and other -fccounting prinoiples
generally accepted in ndia and in compliance with Regulation 52 of the Listing Regulations. The Board of
Direotors of the Company Is responsthle Tor meinieneance of sdequate nocounting records in secordunee with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frands and
other irregularitics; selection and application of appropriate scgonnting policies; making judgments aid estimates
that are reasonable and prudent; and the design, implementation ind matntenance of adequate infernal financisl
conlrols, that were opersting effectively for ensuring accuracy and completeness of the accounting records,
relevant o the preparation and presentation of the Strtement that give a true and falr view gad are freg from
materiel misstatement, whethet due to fraud of error,

In preparing the Statement, the Board of Directors of the Contpany are responsible for assessing the ability of the
‘Company to continue as a going concern, disclosing, as epplicable, matters related to going concern and using the

* going conoern basis of accounting unless the Board of Direotars oither intends to liquidate the Company or to
cease opcrations, or hes no realfstio altemative but to do so,

The Board of Directors of the Company fs responsible for overseeing the financial reporiing process of the
Company. )

Auditor's Responsibilities for the Audit of the Stendalone Finsvclal Resuls

Onr ohjectives ara to obtain reasonable sssurange shout whether the Statement as a whole s free. from material
misstatement, whether dus o frand or emror, and 1o fssue an suditor's report {hat ingludes our opinion, Reasonabls
assurence is a high level of assurance but is not a guarsntes thet an audit conducted In accordancs with SAs will
alymys detect & material misstaternent when it exists, Misstatements can. erise from fraud or error and are
considered material if, individually or in the aggrepate, they could reasonably be expected to influence the
cconmnioc decisions of users taken on the basiz of the Statement, .

As pari of an sudit In accordence with SAs, wo exarelse professional judgment and maintain professional
-skepticism throughout the audit. We also:

s Identify and assess the rigks of material misstatesnent of the Statement, whether dus to fraud-or error,
design and perform audit procedures responsive to those risks, and obtain audkt evidente that is sufficient
and appropriate fo provide a basis for our oplnion, The risk-of not deteeting a material misstatement
resuliing from fraud iy higher than for one resulting from error, as frand may involve collusion, forgery,
‘Intentional omissions, misrepresentations, or the overrdde of internal control,

»  Obtalh en imdersianding of internal control relevant to the audit i order to design sudit procedures that

are appropriate in the circumstances. Under section 143(3) (1) of the Act, we are also responsible for

. expressing our opinion on whethier the Company has adequste Internal financial controls with refetence
‘to standalone financtal sintements in place and the operating effectiveness of such controls,

»  Bvahiate the appropriatencss of aecounting polivies used and the reasonableness of necourting cstimatos
and rolated disclosures made by the Board of Directars.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concem basis of accounting
and, based on the audk evidence obialned, whether a materlal uncerialnty oxists related to events or
conditions that may cast significant doubt on the ability of the Company to contifue as a going concern,
If'we conclude that a materlal uncertainty exists, we are required to draw aftention in our auditor’s report
1o the related disclosures In the Statement or, If such disclosures are Inadequate, to modify our epinion,
Our conclusions are based on the sudit evidence obtained up to the date of our auditor’s report. However,
fitture events or conditions may cause the Comparny (o cense fo gontinue as a going concern,
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»  Hynhate the overall presentation, structure and content of the Statement, inelnding the disclosures, and
whether the Statement represent the underlying transactions and avehtx {n & manner that achleves fale
presentation.

We communigute with those charged with governance of the Company regarding, among ofhigr mafters, the
planned scope and Bming of the audif and significant audit findings, including any sigaificant daﬁmencies in
internal confrol that we identify during our audlt,

We also provide those charged with governmnce with a staterent that we have coniplied with relevant ethical
requirements regarding independence, and 0 communinate with them all relationships and otfier meatters that may
reasoiably be thought to bear on owr Independence, and where applicable, related safeguards,

Other Mattera

The Statement include he results fot the querter ended March 31, 2023, belng the balancing figure between
the sudited Agures in respect of the full financlal year and the published ymaudited year io date Ggures up
to the third quartér ended Décember 31, 2022, prepared In accordance with the recognition and
mensurement principled loid down in accordance with Ind AS 34 “Interim Rinancial Reperting” which
were subiject to limited review by us,

For KALYANIWALLA & MISTHRY LLP
Chartered Accountants
Birm Registration No. 104607’W!W 100166

Roshni Rayomand et
Marfatia M«m s o
Roshil R, Marfatla

Patinet

M. No.:: 106548

UDIN: 23106548BGUVYMBO00
Mumbai, May 26, 2023,
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Slatemoent of Standalons Audited Financial Results as al March 31, 2023

Statement of Standalono Assats and Liabilltles

{Fesn B betibiss)

As at As at
ﬁ;‘_ Particulars March 31,2023 | . March 31, 2022
Audlted AudHed
ASSETS
1 [Financlal pssets
a) {Cash and ¢ash equivatents 33,347.36 36,964.89
b) |Bank Belanca other than cash and cash equivelenis 47.09 45.03
c} |Receivablos
- |Trade receivables 0.28 72.87
Other recelvables 165.46 214.87
d} [Loans 9,33,538.92 6,66,846,66
a) [Invesimenis 249,216.27 2,60,615,00
f) |Other Finandal assels .224.92 224.19
Sub tofal 12,16,530.30 9,63,983.31
2 jNon-financial assets
a) |Cument Tax assats {Net) 766.78 1,702.42
b) |Defarred Tax agsets {Net} 2,248,719 2,149.62
¢) |Property, Planl and Equlpment 80.90 87.40
d} |iniangible assels under development 14.93 3.25
o} |Other Inlangible assels 32.29 192,67
) |Other Non-financlal sssels 101.7 245.12
Sub tatal 3,253.4 4,380.48
- Total Assets 12,19,783.7 9,68,363.79
LIABILITIES AND EQUITY
LIABILITIES
1 |Financlal liabllitles
a) [Darivative inanclal inslruments 5,891.38 -
b) |Payablos
(I} Trade Payables
(i) Tolel outstanding dues of miero enterprises and smalt enlarpises .- -
{ii} Total oulstanding dues of creditors other than micro enterprises and smaf enlerprises 380.84 31107
{ll} Other Payables :
(i) Tolal outstanding dues of micco enterpiises and small enferprises - -
() Tolat outstanding dues of credifars other than migro enterprises and small enlerprisos 1,425.41 1,198.27
¢} |Debl Securitins 4,90,66825 3,93,267.04
d) [Borrowings (Other than Dabt Securities) 4,17,296.29 3,03,082.87
a} [Subordinated Liabiliies 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 INon-Financlal Habliltles
a) [Gurrent tax Habitities (Nel) 2,609.32 242795
U) |Provistons 931.20 1,053,29
¢} |Other non-financlal abilittes 598.08 £31.08
Sub total 4,228.58 4,012.33
3 [EQUITY
a) |Equity Share Capital 662.28 662.28
b) [Othar equity 2,79.098.94 2,45,676.71
Sub total 2,78,661.20 2,46,237.97
Total Liabliities and Equity 12,19,783.78 0,68,363.78
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Siatement of Siandatons Audited Financlal Rosults for the Perlod ended Masoh 31, 2023

Siatement of Slandalena Profit and Loss

(8, In fakhs)

Parttculars Quartar ende<d Year ended
March 34,2023 Doecamber 31, 2022 HMarch 31, 2022 Mareh 31, 2023 March 34,2022
ReferHote 8 Unaudited _RoferNota & Audited Audiled
REVERUE FROM OPERATIONS
{i} [intarestincoma 28,968,497 2201828 21.021.42 $8,593.10 79.595.35
(i} |Dividend Incoma 3255 6982 10358 1704 204,12
(A} [Netaa'n on falr valua channes {212.68) 7 1.303.57 104572 BBO5.06
) Mot gatn on derecogaiion of fnancist Instruments under emortised cos! {3.81) - 8131 C{389) {10.1¢
calenory
(v) [Othars 35407 15602 28247 648 34 530.70
) {Telat Revenue from opecations 27,078.40 22,540.59 22,792.35 $0,460.65 £9,145.34
(i} |Cthet Ineome 8870 85114 73.36 418.32 265.82
{61} {Totalincoma (410 27,185.40 22.5715.10 2286571 90,878.97 89 A31.47
EXAPENSES
{i} |Financa Costs 12.762.92 1929275 620844 39,3200.61 34.662.93
(i} [impairmend on Francal instuments (2,815.32) {270.87} 15.202.84) (1.413.18) 16.278.10)
{5} |Employee Benebls expenses . 86364 101323 878.91 382797 3.47240
{iv} [Deopreciatien, amorization and bnpaiment 4928 5162 5108 22854 221.76
(v} |Other expenses 902.55 87562 63194 24247 3,117.60
{iV} |Tolad oxpensos 11,783.07 11,852.35 207338 45,1686.31 35,212.84
(V) |Profiti{loas) before Lax (i - IV) 15402.03 10,613.35 17,792.33 4571268 53,212.33
{VI} 1Tax axpanse
{4y Cumant tax 335225 3.256.24 34542 11,611.33 12.471.53
(2} Daferred tax 51658 {584 52) 1,395.37 93,83 §,125.75
Tolal lax expense {142} 3,808.81 215172 4.549.58 11,7142 413,597.28
{Vif} [PrefiiX{loss) for the pardod (V - V1) $1,533.22 182183 13,242.75 3400845 39.615.05
(v} [Hher Comprehensive ncome
(i) #tams thal wil not be reclassifed to profit or loss
- Remeasurervents of the defined benafit plans {43.66) 4227 {3339 14.00 (36.37)
(B} Incoma lax retating 1o dems that wii not be reclassified to profit or loss 10.97 {10.64) 840 (3.62) 9.15
Total (A} {32.69) 31.43 {24.89) 1048 (27.22)
(1) #ems that wi be reclassifed (o profd or foss .
- Finantfa) Instruments measured 81 FVOCH 23194 511,71 91.52 {794 68) (250.55)
(i) ncome Lax refating Lo #ems that wil be reclassified to proft or loss (6838} (126.78) {21.45) 200.61 68.16
. |Total {B} 173.56 39293 70.07 {56.18) (180.40)
CHhar comprofiensive income (A + B) 140.97. 414,58 4508 (585,70} {217.62)
{X) {Totsl Compreheasive Income for tha poriad (VH + VIl 11,674.19 8,236.13 13,2974 3341575 39,297 .41
) |Paidup equity share capital {face valua of Rs. 10 por shara} 562.28 56226 562.26 56226 68228
{X1} |Earnings por equity sharo®
Baslc & Didved {Rs.) 205.12 $33.19 23553 60473 Te4.57
Sge scoampanying no.a to tha fnancial resutis

* numbers are nob annsaized for quarter ended March 31, 2023, Dacernber 31, 2022 and March 31, 2022,

Place ; Mumbal
Cale : May 28, 2023
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Statement of Standulone Cash Flows for the year Ended March 31,2023

(Rs. In lakhs}
For the year ended For the year ended
Partictlars March 31, 2023 March 31, 2022
Audited Audited
Cash flow from operating activities .
" lprofit before tax 45,712,686 93,2133
Adjustments to recondle profit before tax ta net cash generated from / (used in} nperaling
activitles . ‘
Depretiation, amortization and Impalriment 208,54 223,76
Dividend Recelved {177.01) [204.12}
Profit on Sale of Property, Plant and Equiprnent {4 28) {7.98)
Impalrment on finantial instruments [1,413.18) {5,276.10}
Net gain/ {foss) on flnancial Instrumants a1 fair value through profit or Joss {L,042.11} {8,605.06}
Interest on Borrowing 39,300,51 34,682.98
Interest on Borrowing pald {33,491.45) {35,413.30)
ES0P Expente 7.48 36.52
Remeasurements of the defined benofit plans 14,00 {36.37)
2ebt lnstruments through Qther Comprehensive Income {796.69) [256.55)
Operating profit before working capital thanges A8,318,47 38,354,141
Working capltal adjustments
{Increase} / Decrease In Bank Balance other thas cash and cash equivalent {2.06) {2.13)
{inceease} / Decrease In Loans (2,65,387.80) {40,7282.17}
{increase) / De¢reass In Recelvables 133.13 441.16
{tntrease) / Decrease In Other Financlzl Assets (0,08} {0.06)
[Ir\crease] / Decrease in Other Non Financlal Assets 143,33 25.34
Increase f Decrease) b Trade payables 69,77 {15.37
lnerease f {Decrease] In other Payables 227,14 606,21
Increase / {Decrease) In othet noa-Ananclal Babilittes 67.00 24.88
Increase / (Decrease) provislons {122.69) {249.54}
{Increase} / becrease in unamortized dlscaunt 15,887,064 23,226.57
[2,48,984.62) {15,725.11}
et Cash (used In) f generated from operatlons {2,00,666.15) 21,629.00
Income tax paid {nat) {10,404.41) {13,387,41}
Net cash {used In) / generated from operating activities {2,11,070.56) 8,241.59
ash flow from Investing activitles
Purchase of Investments {38,71,138.89} [45,33,177.89)
Sale of investments 28,79,560,17 44,19,219.09
interest an Investments 3,237.54 7,528.03
Purchpse of Propecty, Plant and Equipment [73.65) (85.58)
$ale of Property, Plant and Equipment 1459 36,91
Dividend an Investerents 172.01 204:13
Net cash {used in} / ganerated from fnvesting aaitvities 1477677 {1,06,272,31}
Cash flow from financing activitles
Proceeds from Debt Securities 2,30,474.96 2,43,048,36
flepayrment of Debt Securities - (1,40,082,68) {1,15,669.29)
Intercorporate Daposit Issued £9,200.00 29,003.36
Intercorgorate Deposit Redesmed [64,200.00} 127,003,36)
Comrmercial Paper issued 5,18,056.82 22,68,427.96
Commerclal Faper Redeemed (6,01,500.00) |22.57,000.00}
Termi Leans Diawn/(repald} 1,11,831,25 {9,999,90)
Increase/{Dectease}in Bank overdraft{Net] 71,895.20 110,500.01)
et cash generated/f{used In) from Finanting Actlvites 1,95,675.55 1,20,308,12

Continued



KOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash Flows for the year Ended March 31, 2023 {Continued}

Farthe year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

Het Increasef (decrease) In cash and cash equivalents {3.618.24) 22,277.48
Cash and cash equivalents at the beginaing of the year 36,972.10 14,694.70
Cash and cash equivalents at the end of tha year 33,353.86 36,972.10
ReconcHiation of cash and cash equivalents with the balance sheet
Cash and ¢ash eqtivalents as per balance sheet

Cash on hand . .

Balarces With bants in current ascount 33,353.H6 36,972.10

Cheques, drafts on hand . .
Cash and cash equivalents as restated as at the yearend * 33,353.86 36,972.10

* Cash and cash equ.valants showa In Balsnce Sheet fs net of ECE provision of Rs, 6.50 lakhs a5

at March 31, 2023 {Previous year: Rs, 7,21 lakhs)

i) The sbove Statement of cash flow has been prepared under the Yndirect Method' as set out bn Ind AS 7 - 'Statemant of cash flow',
{I) Non-cash finzncing activity : ESOP fram parent of fts .48 lakh for year ended March 34, 2023 {March 31, 2022 - Rs 36.52 takh)

11} The previous period figures have been re-grouped, wherever necessary In order ta confaren to this perlod presentation,”




Ketak Mahindra investments Limited ‘
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Statement of Slandalone Auditad Financlal Resulls as al March 291, 2023

Notos:

1

Th slandalone finantlel resulls have baen prepered In accordance vith Indlan Accounting Slandards (Ind A%*) notiled under the Companles
(Indlen Accolrmting Stamdatds) Rules, 2015 as amended by the Companies {Indian Accotnting Standards) Rules, 2016 read with the relovant rules
Issuad Ihoreander and other accounling principles generally accapted i Indis. Any appiication guldance/dadfication/directions issuad by the
Reserva Bark of India or olher regelators are inplamented as and whan thay ate issusd/applicable.

The above slandaton rasitls wers teviewed by tha Atidil Comrttas al meeting held on May 25, 2023 and approved and taken on racord by lhe
Board of Direclore st maalings hald on May 28, 2023.Tha standglona rasiils for the yesr ended March 21, 2023 have bean réviowed by the
Statulary Auditors of the Company.

Disclosure in comptiance wilh Reguiation 52(4) of Securitas and Exchanga Bosrd of lidia(Ligting Obligelions and Disslosure Requiremants)
Ragulations, 2015 for the year ended March 37, 2023 i allached as Annoxuro 1,

These stzngalone fnanclol resulis have been prepared in accordanca with the requitemant of Regulation 52 of tha SERI {Listing Obligations and
Disslosure Reqitecments) Regulations, 2016, ns omondaed from lima to time.

Tha securly cover cerificata as per Ragulation 54(3) of Securitles and Exchange Board of Indla (Listing Obligations and Disclosuca Requiraments)
RegwHalions, 2015 #5 atlached as Annedure )1,

The figuras for the gquarter ended March 34, 2023 and March 31, 2022 are e balancing figure between the sudiled Rgures n respact of the fult
financial yaar and the publishad year fo data unaudiled Aigures up o tha end of third quarat ended Cacamber 31, 2022 and Pecerber 37, 2021
respactively, pfapared In actoidance Wit the fecognllion and measurement principlés lald down In accotdance with 1nd AS 34 *Intasim Finaricial
Reparting®.

Thera has been no material change In the accounting policias adepled during tha yaar ended March 31,2023 for the Standalona Financial Results
o5 compared to those follawed In the Stendslons Finangial Statements for the year ended March 314, 2022,

Flaures [er the previous periodivear have been regroupad wherever necessary 1o conform lo currant periodivear prasentation,

For Kolak Mahindta fvesiments Limited
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Annexure |

Disclosure In compllance with Regulation 52{4) of Securities and Exchange Board of india(Lisllng Obilgations and Disclosura
Requirements) Regulatlons, 2018 for the year ended March 31, 2023

Sr No, |Particulars

Ratio

a}  iDebt Equity Ratio*
Ir} Debt Service Coverdge Ratio
¢)  {Interest Service Coverage Rallo

d) Shares{Quantity and value}

redemption reserve

f) Net Worth

gl Net Profit after Tax
h} tarning per share
i} Current Ratlo

) Long term debt to working capital ratlo
k) Bad Debl to account recelvable ratio

i} Current Liabllity Ratlo

m) |Total Debt to Total assets*
n}  |Debtors Turnover

o) {lnventory Turnover

p)  [Operating Margin{%}*

1) {Net profit Margin{%)*

r} Sector Speclilc equivalent ratios such as

{1} Stage 11! ratlo*

{#) Provision coverage Ratlo*
{Hil} LCR Ratlo

(iv} CRAR

Qutstanding Reedemable Preference

Capital redemption reserve/ Debenture

3.32:1
Not applicable
Not applicable

Nii
Capltal redemptlon reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve s not required In
respect of privately placed debentures In terms of
rule 18{7)(b)(H} of Companles(Share copital and
debentures} Rules 2014

Rs. 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs, 604,73
0.98:1

(32.93)1

0%

55.91%

76.10%

Mot Applicable

Mot Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.,61%

‘Fermula for Computation of Ratios are as follows -

(i} Debt Equity Ralio

(i} Total Debt to Total assets
{li) Operating Margln

{iv) Net profil Margin
{v} Stage Il ratio

{vi} Provision coverage Ratio

{Pebt Securiles+Borrowing olher lhan Debt Securities+Subordinate
Liabilities){Equity Share Capilal+Reserva and Surplus}

{Debt Securites+Borrowing olher lhan Debt Securities+Subordinate
Llabilities)Total assets
(Profit before tax+lmpalrment on financiat Instruments ) Tolal Income

Profit after tax/Tolal income
Gross Stage |l assels/Tolal Gross advances and credit Subslitules

Impairment loss allowance for Stage IEIIGi'oss Slage [l assets




RZTAK MAJSDAN LS TRE T Loty

kgt B .

iami
Brairg}, Mart 3hd Fazorond - - 7T - =
Cariy Wert s bmrany T N s = .
Rgrted Ut Aty - T s A T
. T = 2 T
LT g - 2 p - I TiH P -
ity tid R wades by - : 1t . Y] - : -
— Wi
ey Prbestote Vst 5
Ferd e, . - e BIIA1ES . AN L] 1 1433162 * . SE1M3Y MB1vdY ELa s
[EeaaTpes
\rena fauing ssthvice .
FLC RN - ~ Yoy b IR IAT) ] E£5513% - LA cRTIT)] * - - 921885470 L SVRTINE]
Brlinro.) - - s 3 - - . - - -
Ty ke p - i, 9] z = : 7} A . T ¥} 3]
) - B W S :
b #d st bty Sarnd mspyn) . . r SLpes7d - FALY) . BapLs . . - =t o
Tk Esiarins bhes Fan COM and G Whre b Faed
i ety Foid - 3 Ve - - A7) = [ 1.5:2) - . - -
'og-m 2 - £ 5 - T ] - FCTH] : B - - -
Teid - - Fr Xl KF] . LEd (AL LA . ERTEINE.] - [FXAITY] 1545003 AR ATY 6T
LIARA T Y A
vl e i3 $RRR (O A -
e - T P . . {5135 FEITE : . . 15508154 AL
Oinar 1A P Erg p ot Sharpa WA
iy gt - [ TAB 4SS b . - g ALY 5D . . N : Se84n83s yae s
it Bt : T
[T P =] - - FERLEY] [ TN B 5 T -
znuvan - K - - TiaTI 4% it PR - : - : -
24 L - E.3] - . . L2 : - . L3
FETvavr g T A p - N P ; b v
Cihers - .
ifrde gy patey ' - [2] 3 YY) i Ay H - . - N -
LEaa LTy x B L) . . - . - - - J
e f o T [ITES) TE) T : p v
[z - B - 360879 TE8403 v g 5
(=] P TATHI (TETIT XEXTT] - . T TATETIS
[Ty TN R ETRR Caih B B R T g i R,
Coved 5114508 Yol R =
"‘.f":"m ok e ooy
b ¢ Covat Betic
Harirs:

£ Tre Waiat vaed < 1d ikl groiig b 1 per (8 vitvien sz deted 31004 H02) . .
2 Beredably ndss fnuocing 2Pea ) Eait G tha fit Bmdong s Whiod Tbn 0t i rapthip OF boid 10 tatonii g et ey § s obfectya 8 st printialnnd wieest, Frepding (ompany Mg Ehadtened e bichnant bt thia aeriinake.
3 1m e Lo s U ik o bt s b Er ot 85 vt bt dod S R SE pmsets, ol 558 S A0SR BT by Beoinabist ) Bl | I Tnsim] ned D00y 1 et ras o pemitors:) vy krp 1402 Yoo B3 daiLin\ 2% b s s



Kotak Mrtindrs bavestmarts Limited
Rezd GFce : 2TEKE, G 27, G Bioek, Bandrn Kurfa Corrgier, Bandia{ B ), Worbs - 400 (61
Cit: LB SO0 H 1 EBEPLCLTIES

Website wwa kiTdcoln Telsphene 91 22 6218530,

Consolidated Retated Party Transactizag Far Sln Manthy Ended As on 315t March, 2023

PARTA
- RS Inakrs)
Detids of the parly {isted ety in case rzsies are duz do
Heksifary) astering lnts the Dedails ol the countarparty Valkiw of Ehar fariy an ¢ rescit ef ihy
tansasticn b oF b2 o ' trazsastn
et
8. Ha Fypa ¢Friisied party tnasackes e gkt otmiios duringthe
g Ry
;. ) (FY 2022023 peried i i
basna Relstizaskly of I comiarpady with the . = Opeaing Cizging
Hstpd pntity o0 RE gubebiry . tatace palamce
e Mathdny Imemacns bl Yotk amaticdra Byok Ul iodrg Comzzry ity shasey - 36135 [ERTH
Terk MR it 0 Ketak Mphindrs Back Ll Hoidirg Commpany TEtice Frarim - . FIFET] 3123137
Sblect ta trgatatiey b
3}entat Matindn bventaess ad otk eyt Burk Lad Holdmg Lempary Tasm Deposies Piaced Jopls Geas dhuring tha [T - -
st
Subactiaregeietey by
vzt Makinaby tesstmess Lt ok Mabindns sk 4. Hatidrg Campary it et during tha [roE e - -
yRar]
[N Vs I T Vet Hahin i sy Comaary rtarea Recelad o o0 Degatias ez Hidy - -
£l Matindra iwd remk Mabrd— Bank ptd i ling Ce: b oerae gt wialked 210, nsag - -
Feenk Makindy d stak atindra Eank d Bariulegl Rapad N 1055183 - -
B etk Makicd |nverirarss (b Lorak Watindry Eark Ll Ttk 3 £150.09 LILET] - .
9!(;;“ M2t indra Lt Ltk 1o g Campary Sariice thages Reandied 12509 szEN .
1olrenk abidn [0} = Hal [ormal Charges pad 10 [y - -
it 3 vt ¥ Fosik Mal: E Faok Charges pald Qi -
F2venl hakinda bwermanss 1t Kamkar Ho'Zeg Company Dperatsg tayented 35049 £103 . -
13[Fenal Mart-dn lavestrmenzs Lt 223k Mahind Holdrg Compay, (Share Sarvice Cosl £7953 1) - N
Alectakmabidn vestmanss Ld rotak Wakindra [ talding Caompamy nkice fadsprad £33.50 37833 - -
A5{anat Mty e ttmenis (11 ¥orak Mahintny Bech 1ol 3 ezioy pad ] Tk . N
TE Kotk Wity et L otal R drs g, (k. inteseR 60 barmoinge pabd Tncloding 61 04 35300 151343 - -
17, el Wiy Tmyestmerts U Xomat Meabiedra Danh Utd ES07 Com pansaten 7530 [Xr) 3 -
18tk bakinds tmoest ity [ 2tk dab ke Raterrat lees/ oA Faes prd Sagy (17 .
12 lousatngrie L, [roaERabadaguk ud. Tirzrafar el Lakiey o prova cemganies [T [ - -
v L fecwak Makindra Senk L, Tranafut o kbt From gronp cap3sley G At 3% - -
73 I kamementy LEA [¥stak Matisdn Bark Ll T ranstar ol pissta From f op £ EATHS G Ao € . -
a Lowesrraras 1td Prenal Matindn Bask 1d afer of z1uaks bo £revp corpatisd O Rsored I :
iy L rizhak Mad/rdry Sank Led kb atenr 1A furren] et - - FINrEY 16140
Idry laverura g oY etak N ndrs Eask L. ek e D2povts Fared - . g7 [iXE)
Bhlkniab Mablrdry Isastesis L vkl heahiadrg Senh LK, risk 211 ngt - y [EEELET] 5315901
36 Kotak Matindry Lt otak Mrakizairn Bank Lid ettt cee Chiges ey pLie - . 45187 5311
37Venk Kty bt e (30 ot piaVirdre Bark 113 Halding Cergary Serdice charpee recetvakta . - 255 YY)
IBjectal Mskindra b ] Vrui Mab snktd, Hakfing Comgtry [Gerat Charges Fapable - - &z .
ierent Areread RacalvetliFapatle ea DRSIISIONS
Ik Mt bestoents g stk beabindra Bak 14 rstéing Gompany PR e . . . hatd
itk Watidrs Ly s peents (04 Yotah Makindn Bask 13 g foezany Feespryable Jirgs prpbie [ Giner Prpabies - . . 237
[ ird (e [€o6aktary of Feldng Compamy nare it paid on Ron Canuerme Debert rey uged LEREY 17587 < <
eestrarty L] omat Sec,eiied e d Ealbary of aldrg Coradey $iis of Socuces FISES) FIRFITT) < -
d Foa), Secutes | L by ol g oty Rrclarage / Eommiaon bahres 6.0 271 - -
]Gk A Tuestmri L 2 Lt £ 53y of Wz deg Comptry Trersfer ot bablny to grovp compenied ] a1 - -
FLF Lotk Rhabin by Vgt s bd Voryk Srcurties U ted L2 lhry of Had g Camythy Fon Corienibie Deberzres brad - . JLE¥ [IEEINT)
35 etk bl lavedtrast Lid ¥iiyh Saquritiey Umied Subtifacy of Ha'dey Cor Dt chargss payible - - [F1) a34]
ATpretal Bt fraitrdoty 184 ¥ fied e d hiaty of Hatdmg Compaty Sorsd charges Fapkls . . (%] g1
3L Gotal Mphinda friestrants 114 Cotat Mabndre Prime Liried Sb ety of Polding Cormpany Shased servoe bicoe 15160 1] - -




{
T5igatat Matind | o tabindis Prive Limitad | YN |strdcs chapes ecerable - . . 5350 [EEAT)
A51T0th Bhhradna ket oty LEL Cotak Makindny Prlma Unhad Sekaidizfy of racafer pfusets 10 prop Compznley 00 Actasl ned . -
Aok Mabindn Is 3 LL; ok Makindes frime Lisited Subsidary eft [Trasgfer of labiity Lo group companies 0 Actaad s B .
A2 [tntal Madindig tep st Lnd Kotak it Debt Fead erined Sict 1y of Ho ared s4riiee roma EETE) FEE ) - -
43 ity Mk ted etakbafrastreeton Bebt Fond Uimited Byiiary of Heiding Corpae, Srared tonces Erpentes 740 253 - :
441 Kotak ki Rmestait, etk Infrastryoturg Dett Ferd L iiied sE1acy cf Holding o Eirvice charges Rachatln . - L5 -
A5Tstak Mabindra ripstoann 14 Feisk Infragtrnae Debit S ediary of Holdieg Compasy 2rict charges Prythle - a7 270
AETNouk b it [ttt 0okt £k ot 1y of Holding Comabey raefer of Eabing 13 gron gompanis 01 bl - - -
£Hrent bl e oenti, [ ¥tak \eFravirac e Bkt Furd Limized $obaidtary of Melling Comeany ks afaise @ bom groug cerezanies O Al 468 N .
Axtronk Matind=s bree strcts L ¥atsh Infrastrechag Bebt fund Limdted Sobaidary of Holiding Company ranafes efausets o group comparies Cm Achaal [TH . .
45{Fotak Makindry ok Wb Genend nguratot Company Dmied Sutaid@ry of Holding Cokipary | trrncs precpbim paid TR0y 47 B -
LR * A 311k Makindry Genneal las ranre Compary Lmitad J5ctsiaryef Mokding Cempary insoreece premto paid b sdvanct - . 10 .
StlKokak bl b 1y Led Kotak Mabandry L basarpiet Compl vy Liried Subsidinry of Rolding Camgany scrbnes promiom pad 3 L0005 551 - -
53] ok Mabindra I bazment U ctat habindis |Fa lmrgree Compaay Lieted !s“ sidiary of fobimg Compiry nzuracer presum £ad adsarcs - - 541 74y
53)Ketak tytindry Conik Irorstivong Advipdny Borited E widary of rokding Campiey r3=3ed of BSHLT & §rovs COmpani T Al 7153 . -
Sdlxcrak bakidn i 215 Ld 235 o [ Scbaitiary of Holding Comaary ITEwIrgt, STSL3 ALyt .
S5lvetek tlaktadry nuact merzs L4 835 MioroBalace Uit [staidiary of Holdiag Cermpimy 3orroaing s sualed 2000308 500000 - .
SeFony Aubrdn 134 [P s \ary of Fkling Cerngyng !SEW., of 5 - B =TS
STt Makedry ooty Lt Phocoi ART Pricata Lo2ed Trverimants - Gros - . 15350 £1305)
Saixetah atindry L o Sandard Privi's Lned gty - oot - [¥E) [
S5 katih Makindry It steents LU Euneacs Standa-d Privata Limited [Predalan For Dimizuilon - - [ET) ¥
R Agenciex Privece Limimnd (Toomasly Lagwn as REFS bLancis ™
Eocamk bakindes rotstmaaty 1ed Ll ret] B pthar mlsctBameous chasges 1050 - -
[Ae0 Rgarcies Frivasa Umiiad (fatmerky havwa 19 Aero Afencet

§1jrouk Makindn tvesmants Lid Lirined) Sgadourt Infisence pripatd eupezses - - - ga2
B2ixatnk b hindes vestomanty 144 iz, Arelt Gapd Exacutics Brenos [UD wad CED) . EFLET) - .
£3[Xomak Makindry bnastenents LES Ly, ry Joskl Fay Hanajesant Perorrel Raminariien - Ay . 7
A tek hlybirdra [ [1¥] Mr b sh ladha: Cay Managesant Parsonagd Rerurarticn . .33 - -
Esivatak Makisdry 1] Ur, Chandrashsther Savhs B (Clregtat Srmied Fens & Commbiafon Aeprpved by Babd (1573 . -

byl Mabindry id s Padrein] Where 4 Liracie orectas rting Feas B Cominiian dby boars 1640 - .
1 Eaiah MiSrdral et stmenta i i Faceth Piaihs Tornclor [oieier Sxtre Feev & Comintzn Sz provtd by 20ard prea| T v
F3[Katak Makirdra bt stmerts L3 t Pralash Aoty e perdest Drecir [Eraczr Srmg Fees b Cemaniiinn dsproved by oard EE - .

Fer Kotak Maklndra krvastveats | Enied

iDirecion \M%’Y

Pletes Miznbal
Dale £ May 35, 2023



¥etak Mahindr ivestma s Umind

Regd0rice 1 2TEAC, © 27, G BRek, Birtrs Nuta Compins, Brrcks (E). Marmbal - 62051
CiH 1 USRI LS SR LCEATRES

Webdm wewkTilea b Teizphate: 4§ 22 53135303

Conachiduied Relited Pray Trarsactiors For Six Wenthe Ended A% on 31t Masch, 2023

PART B

Oatats of the party late 3 antty

ke dog Foangtd Infebudeiss i Eramdts
2N o ghis pans, inssecorparsta daparin,

Detss el s [9ss, Gast <e:poralt dbgarin, BTN &1 Bitumests

mubeigan) ez ko e Cataity cf the coterpaty
[LEVE Y adrparen of kredgdmentz
Type ol 1Ph1ed pacty
paacies Hakire of lndstiadanan foani b a2 g s pYTRS
e of In 23y g 3k fsan/ pdviti pdi
[ Patpath bt whilch tht Fands wil bt Llsed by ke
Pama e Teazza ot dettany oer | Cost | Temae Arerpanse ik | Temat [weseser] Fiabaiie PR
T Piinthldsaholieg LETTS) 4 wimata rydatert of kead {enctis a8
[Py phel b4 used o Fs‘l;vd:?:_!-u‘rqm
. rezg dotis of L eampaty , Tus 4284 pOARAGRS T
cotal Biabiod) It Lid ok peaimirs fark 2t +tirg Compary [Eotrontegs Braded borver Drhy L3S v R [RSLns  (Breelpaated fua i arn v ih Pt Sueuk, fesund v, B 558,
TEA, BOL R ethef kpammtd Bmimeris ot
ampay figiaet
ety ity Eztek Taaki2ra bark Lk s ay ol Pukhip Camg by [eemantgt frgald v er Dt L343 Loty P T Brrrwrrybegnd Pk =y Ercwrd TN
Froedy shal bp e d tf FAdscang femdog o ies , 12
copay £t ¢l g gty , busionid Lpenicns of
z . = Fepicat may s
ok taisdry Ievesimas g s trostrance it [sobsdiany of Helting Compay bertmiograniiad Dobestru EE) RS2 benree 310%  [19560ns (Femesepipand o4 i coaced {o CTpAY P g’d”“e’a:“;f.}:,‘:__l’ fyo
[ThE, S0 47 pataf e3frsad wIirattss ke
anpta pueses

Phrer Mumbal
Datz s Wy 25, 2020

For etk Uaktndry \gypateerts Lmited
(Qerasted) “



Eolotale Kotak Mahindra lnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd,
("Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securlties and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pierase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4} of the Listing Regulations.

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

5//2@//*7 '
Jigt e’sf Dave
Company Secretary

Encl: as above

Fotak Mashindra lnvestments Lid. T+91 622 62185320 Reglstared Office:
CIM: URSOODMEI 98EP 1 £047986 Fral 022 62215400 27BKC, € 27, G Block
LHEKC, rd Foor, Plot (-12, G Block www kotak.com Bandra Kuria Complex,

liandra {£), Mumbai - 200 051 Mumbal - 4060 051
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"CHARTERED ACCOUMNTARNTS

Independent Auditor’s Report on the Annnal Year fo Date Consolidated Financiat Results pursuant (o
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regnlations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafier referred to as the ‘“Holding Company®) and its associate Company (Halding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Sccurities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended {‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

St Name of the Entity Relationship with the
No, Holding Company
! Phoenix ARC Private Limited Associate Company

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i1) gives a true and fair view in conformity with the recognition and measurement principles faid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Gur responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

4
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the conisolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and othet
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Scction 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounling vecords in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internai financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concerit and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or fo cease operations, or has no realistic alternative but ta
do so,

The respective Board of Directors of the companies included in the Group are responsible for oversesing the
financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an avditotr’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will atways detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the agpregate, they could reasonably be
expected to influence the econommic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsc:

o Identify and assess the risks of malerial misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting fiom fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal controt,

o  Obtain an understanding of internal control velevant to the andit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial confrols
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

« Evaluate the overal] presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation,

e  Oblain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
divection, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

. The Statement includes the audited Financial Resuits of an associale company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April |, 2021 to March 31, 2022, as considered In the Statement, which have been audited by
their respective independent auditors, The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Direclors.

2. The Consolidated financial statements of the Company for the year ended March 31-, 2021, were
audited by erstwhile audilor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual {inancial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatin
Partner

M, No.: 106548
UDIN: 22106548AJKPYNOIT3
Mumibai, May 23, 2022,
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Consolldated Slatement of audied Financial Resulls as at March 34, 2022

Consolllated Statemant of Assets and Liabilitles

{Rs, In lakhs)

Sr, (Parliculars As at As at
No March 31, 2022 March 31, 2021
) Auditod Auditad
ASSETS
1 [Financlal assels
a} |Cash and cash equivalents 36,864.88 14,691.83
b) (Bank Balance other than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trads receivables 72.87 122,85
Other receivables 214.87 594,51
d) floans 666,846,606 620,983.57
8} ilavestments
investments accoymted for using the equity method 16,546,468 14,806,39
Others 263,614.50 138,621.68
) jOther Financial assets 224.19 221.99
Sub total 374,429.29 759 985,72
2 [Non-financlal assets
a} (Current Tax assets (Net) 1,702,42 1,517.82
b} |Deferred Tax assels (Net) - 1,0341.63
¢} [Property, Piant and Equipmeant 87.40 127.26
d}  [intangible assols under devalopment 325 3.30
e} [Clher intangible assets 192,67 320.89
) |Olher Nen-financial assels 245,12 270.46
Suh total 2,230.86 3,274.36
Tolal Asseis 976,660,156 793,257.08
LIABILITIES AND EQINTY
LIABILITIES
1 |Financtal llabililies
a) |Derivative financiat instrumenls - 1,624.25
b} JPayables
Trade Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 34007 328,44
GOther Payablas
Total outstanding dues of creditors olher than micro enterprises and small enterprises 1,198.2¢ 592,05
¢} |Debt Securilies 393,287.04 255,442,868
d} |Borrowings (Olher than Debt Securities) 303,082.87 296,822.12
) |Subordinated Uabilities 20,234, 24 20,238,562
Sub total 718,113,498 574,347,334
2 [Nen-Financlal llabilitles
a} [Cumrent fax fobllities (Net} 2,4271.98 3,169,26
by [Deferred Tax liabititles (Net) 456,77 -
¢} |Provisions 1,0653.29 1,302,83
d} [Other nen-finandal liahifities 531.06 506.18
Sub total 4,468.10 4,968,271
3 {EQUITY
a) |Equity Share Capita! 562,26 662.26
b) (Other equily 253,615.30 212,779.21
Sub totat 254,077.56 243,341.47
Tolal Liabilities and Equity 9786,660.15 793,257,084




Kotak Mahindra Invesiments Limited
Regd,Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Murnbai - 400 651
CIN ! U85900MH188BPLLQ47986

Wabsila: www.kmil.coln Telephona: 91 22 52185303
Ceonsolldaled Slaternent of audited Financtal Results for the Perlod ended March 34, 2025

Consolidated Statemont of Proflt and Loss

{Rs, In lakhs)

Particulars Year ondod
March 31, 2022 Fdarch 3, 2021
Audilted Audilad
REVENUE FROM OPERATIONS
(it [Interesl Income 79,585.35 70,874 .46
(i) |Dividend lncoms 204,12 -
(1) |Fees and commission income - 79077
{iv) [Met galn on falr value changes ' 8,605,086 4,213.66
(\-‘) et galn on darecognilion of Enanelal Insluments under anvorlisad cosl 110.11 -
calegory
{vi) {Olhers 630.70 26,18
{l} 1Total Revenue from operations 88,146.34 75,914.07
{1} |Ctherincome 285,33 214.63
(i [Totat ncome il « 11} 89,431,17 76,428.70
EXPENSES
@ [Flnanca Cests 34,682,098 32,647.43
(1} Jlmpairment on financial lastaiments (5,276.10) 3,347.68
() jEmployee Bonafils sxpenses 3,472.40 3,063.03
{f) Depreclatlon, amorlization and Impairment 221,76 208.23
() [Other expenses 3,117.80 3,351,486
{tV) [Total expenses 36,218,844 42,517.78
{v) |Profitiloss) before tax and Share of net profils of Invosiments
accounted using equity method {ill - V) 53,212.33 33,610,92
{vi) |Bhase of net profltsifiess} of investments accounted using erulty
melhod ' 1,740,089 380,94
[VIl) |Profit/{loss} before tan{y4 V1) 64,952.42 33,991.86
{Vill} {Fax expensa
{1} Curran tax 12.471.53 8,879.85
(2) Deferred tax 1,563,70 (194,73}
Total tax expense {1+2) 14,036,23 8,688,12
{IX) |Profitf{loss) for the perlod (Vil - Vil 40,917.19 26,303.74
[X}) |Other Comprehensive incorme
(i) tems thal wil not ba reclassifled to profit orloss
~ Remaeasurements of the definad bensfit plans (36.37) (1.80}
{ii} Incoma {ax relating to Hems that wi not be reclassifled la profit or loss 9.16 0.48
Tolal (A) {27.22) {1.42)
(1) tems that will be reclassified {o profit or loss
- Financial Insirumants measured at FVOGI {256.55) [0.53)
{ify Income tax relating to itoms that will be reclassified to profit of foss 66,15 0,13
Total {B) {190.40) {0.40)
Other comprehensive Income (A + B) {217.62) {1.82)
(XE} [Totat Comprehensive Income for the perlod {IX + X) 40,659,67 25,301.82
(XI} [Paid-up aqully shara capital (face valua of Rs, 10 par share 562,26 562,26
{XHt} [Earnings per equity shate {not annualised):
Basic & Diluted (Rs.} 727,73 450,04
Sea accompanying nota to e Anancial resulls
Place : Mumbal
Data : &3y 23, 2022
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Gonsolidated $latement Qf Cash Flows For The Year Ended March 318t, 2022

[Rs. In lakiis)

For tho year ended

For the year ended

Larch 31, 2022 (Previous year: Rs, 2.87 lakhs)

Parlicutars March 31st, 2022 March 31s1, 2024
Auditod Audhed
Cash flow from operating activitles
Prafit befors lax 54,952.42 33,994.88
Adjustments 1o reconclie prolit hofore lax 1o net cash generated from [ {used |n) operaling
acikvitles
Depraciation, amortization and impairment 221,78 208.28
Dividend Recslved (204,12) “
Profit on Sala of Propady, Plant and Equipment (7.98) {7.61)
Impairment on Anancls) instnsments {6.276.,10) 3.347.68
Nat galn (16§8) on financial Instruments at fa'r value through profit or loss {8,605.06) (4,176.60)
Intarast on Barrawing 34,662,098 32,547.43
Interast ony Borrowing paid 135.413.30) {37,182.90)
ESOP Expense 36,62 49,13
Remoasirements of lhe defined bapefil plans {20.37) {1.%0)
Shure of Net profits of imvesiment aceounted under aquity methad (1,74009} (380,94)
Debl Instrunents through Other Comprehenstve lncame (256,55} {0.53)
Oparating profit before working capltal changes 38,354.11 28,443.80
Working capital adjusimeanis
{Increase} / Deceease In Bank Balance ather than cash and cash equivalent (2.13) 1,454 46
{increasa} f Decraase in Leans (40,792.11) (87,723.37}
{Incfease) / Decrease In Recaivables 441,16 {282.70)
tincrease} / Dotrenss in Other Financlal Assels {0.06) (25.00)
{lncrease) S Decrease in Other Non Financial Assels 25.34 [28.78);
Inceeass f (Cecrease) in Trade payables (15,37} (2,167.63})
hicrease / {Deerease) In olher Papablos 406,21 (1,189,42),
Increase / {Decrease) in other nen-financial Nabikties 2488 (248.684)
Increase f {Decrease) provislons (249.54) 625.85
{Incisase} f Decroase In unamorlized discouni 23,228,57 4,800,806
{16,725.11) 174,833,713}

Nat Cash {used In) / generated from operatiens 21,629,00 (46,289.97)
lircome tax paid (nel) {13,074 1) {7.096.09)
Net cash {used la} f agnerated from operaling activitles B,241.59 (63,486,08)
Gash flow from investing activilies
Purchase of Investmentis {4,533,177.60) (2,648,612.42
Sala of bvestimants 4419,219,09 2583, 771672
Interes! on Invasliments 7,528.03 6,069.75
Purchase of Property, Mant ond Equipment (85.58) [151.63)
Sale of Property, Planl and Equipment 33.91 70.50
Dividend oni Invastments 204.13 -
Nel cash (used in} / generated from Investing acllvities [106,272.31) {64,847.08)
Cash flow rom financing activities
Proceeds lrom Beld Securities 24304936 120,432.42
Repaymend of Debl Securilies [115,669.28) {178,230,94)
fiercorparate Deposit Issued 29,003,358 62,000,0¢
Intercorparate Deposit Redeemad (27,003.36) (169,400.00)
Gommgrcis! Paperissued 2.288,427.95 B73,252.34
Gonvnarclal Paper Redsened (2,257,000.00} {863,764.49)
Tarm Loans Orowrd{eepald) {0,590.59) 30,000.00
Increasef{Ducroase) In Aank overdali(hlet} [16,602.01) 3,656.99
MNel seszh goneratadifused i) from Financing Activiles 120,308.12 {31,893.68)
Nat Increase/ {decreasa) In cash and cash oguivalents 22,277.40 {144,226.82)
Cash and cash gquivalents at the beginning of the year 14,654.70 169,021.52
Gash and cash equivalonts at the end of the half year 36,972.10 14,6$4.70
Reconcitiation of cash and ¢ash equlvalents with the balance sheet
Cush snd cash equivalanis 85 per balanca sheel

Cash on Jiand

Balances wilh banks n curred account 36,972.10 14,694,70

Cheques, dralts on hand
Gasly and cash equivalants as rostated as at the half year end * 36,972.10 14,694,70

* Gash and cash aguivalenls shova in Balance $heat is nal of ECL provision of Rs, 7,21 lakhs a5 al

1} The aboye Statamenl of cash flow has besn prepaced under 1he 'Indirect Mathod' as sel out I Ind AS 7 - 'Stalement of cash flow,
11}. The previous period figures have Deen re-groupsd, vdiorover necsssary In order fo canfesm to this perled prasentation.

HE) Mon-cash fnancing zelvily | ESOF from parend of Rs 36,52 lakh for year ended Mareh 3st, 2022 {March 31st, 2024 - [R5 60,13 lakh}
V), The previeus year's figuras have been re-grouped, wheraver necessary in order to conform lo This year's presentation,
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Consolidated Statement of audited Flnanclal Resulls as at March 31, 2022

bofes:

1

The consolidated annual financtal results have been prepared in accordanca with and comply in all material aspact wilh Indian Accounting
Standards { Ind Ag) notified under seclion 133 of Gomparties Act, 2013 {lhe ACT) read wilh the companies { Indian Accouniing Slandards)
Rufes, 2015 as amended frem tims to time and other relevant provisions of the Act. The consolidated annual financlal statements, used 1o
prepare the consolidated financial resulls, are based on the notified Schedule N of the Act, a8 amended from time to lime, for Non-Banking
Financial Gompanies that are required to comply with Ind AS,

The abave consolidaled rasults were reviewed by the Audit Commitles and appraved and taken on record by tha Beard of Dirsctors al their
respective meetings held on May 23, 2022, In terms Regulalion 52 of the Securilias and Exchange Board of India { Listing and olher
Disclosure Requirements) Regutations, 2015,

COVID-19 has had an exiraordinary impact on macroeconomic conditions In India and around the world post declaration of il as a
pandemic by World Health Organisation in March 2020. Nallon-wide lockdown in April-May 2020 fdfowsd by locelised iockdown were
imposed lo resldct the spread in areas with significant number of ¢ases. The restrictions were gradually lifted leading 1o improvament in
economic activily. This was foflowed by two waves of COVID-19 with outbreak of new variants which led o Lhe re-imposition of regional
lockdowns which were subsequently lifted supporled by adminisiration of the COVID vaccines lo a larga populalion in the country,

India is emerging from the Covid-19 pandemic. The extent lo which any new wave of COVID-19 pandemic will Impact the Group's resulls

will depend on ongoing as well as future developments, Including, among other things, any new Information concerning the severity of the
COVID-19 pandemic, and any acllon {0 conlain ils spread or mitigate Its impact whether government-mandated or elected by us,

Discloswre in compliance wilh Regulation 52(4) of Secwrities end Exchange Board of India(Listing Obligations and Dlsclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is allached as Annexure |

Figures for the pravigus pericdfyear have been regrotped wherever necessary 1o conform o current periodiyear presentation.

For KALYANIWALLA & MISTRY LLP For Jtotak Mahindra investmenlts Limitad
CHARTERED ACCOUNTANTS ]
Firm Reglstratton Number: 104607WW100166 }
C'-—“-’\/
Roshni R. Marfalia {Director}

Partrer
Membership No.: 106548

Mumbai

Place: Mumbat
Date : May 23, 2022
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Annexure |

bisclosure in comphance with Regulation 52{4} of Secursities and Exchange Board of India(l.isting Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No. |Particulars Ratic
a}  Omitted -
b}  {Omitted -
¢} Debt Equity Ratio* 2821
d}  {Onitted ' -
e}  jOmitted -
f) Debl Service Coverage Ratio Not applicable
E) Interest Service Coverage Ratlo Not applicable
Outstanding Reedemable Prefarence
h) Shares{Quantity and value} Not applicable
Dehenture redemptlon reserve is not
required in respect of privately placed
f] Debenture redemption reserve debentures in terms of rule 18{7}{b}{ii} of
Companies{Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,677.56 Lakhs
k) |Net Profit after Tax Rs. 40917.19 Lakhs
B Earning per share Basic & Diluted - Rs. 727.73
m) lCurrent Ratio 1.08:1
n}  |Long term debt to working capital ratio 9.03:1
o) Bad Debt to account receivable ratio 0%
p}  [Current Lishility Ratio 59.41%
q) |Votal Debt to Total assets* 73.37%
7] Debtors Turnover Not Applicabte
5) Inventory Turnover Not Applicable
t}  |Operating Margin(%)* 55.55%
u) Met profit Margin{)* 45.75%
V) Sector Specific equivalent ratios such as
{i} Stage il ratio* 1.24%
(it} Provision coverage Ratio* 56.63%
(iil) LCR Ratio $4.58%
*Formula for Computation of Ralios are as follows :-
{1} Debt Equity Ratio {Dabt Sacurites+Borrowing other ihan Debt

(i) Total Dabt {e Telal assets

(ii}) Operating Margin

(iv) Net prafit Margin
{v)Stage Hi ratio

(vi) Provision ¢coverage Ratio

Sacurilles+Subordinate
Capital+Reserve and Surplus)
{Pabt Sacurlies+Borrowing other than Debt
Sacurities+Subordinate Liabifitles}Total assels

(Profit before lax+lmpairment on financial instruments)Tolal
Income

Profit after tax/Total Ihcome

Gross Stage Hl asseis/Total Gress advances and credit
Substilutes

Liabilities)/(Equity Share

impairment loss allowance for Stage Il/Gross Stage 1li assets
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Independent Auditor’s Report on Quarterly Standalone Hinancial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Direciors
[Kotak Mahindira Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), altached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing
Regulations’).

It our opinion and to the best of our information and accetding to the explanations given to us, the aforesaid Statement:
() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") preseribed under Section 133 of the Companies Act, 2013
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted owr audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standatone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institule of Chartered Accountants of India together with the ethical requirements that are relevaut fo
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requivements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Directors, has
been prepared on the basis of the standalone anhual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Stafement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

v LLP IN ¢ AAH - 3437
HEZISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 co:
TEL.: {agt) {22) 6158 6200, 6158 7200 FAX: (91) {22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards} Rules, 20135, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safepuarding of the assets
of the Company and for preventing and detecting frauds and other irvegularities; selection and application of appropriate
accounting policies, making judgments and estimates that are reasonable and prudent; and the design, implementation
and mainiehance of adequate infernal financial controls, that were operating effectively for ensuring accuracy and
compleleness of the accounting records, relevant fo the preparation and presentation of the Statement that give & true and
fair view and are free from material misstatement, whether due to fraud or error.

In preparing (he Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company fo continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting untess the Board of Directors either intends to liguidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financial Resulfs

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinian, Reasonable
assurance is a high level of assurance but is not & guarantee that an audit conducted in accordance with SAs will always
deteet a material nisstatement when it exists. Misstatements can avise from fraud or ervor and are considered matevial if,

individualtly or in the aggregate, they could reasonabiy be expected o influence the economic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

¢ ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from eror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

»  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast sighificant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of owr auditor’s report. However, future events or conditions may cause
the Company to cease to continue as g going concery,
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o  Bvaluate the averal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the undetlying transactions and events in a manuer that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and sighificant audit findings, including any significant deficiencies in internal control that
we identify during owr audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to conumunicate with them all relationships and other matiers that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

IR The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May [8, 2021, expressed an umnodified opinion on those annual financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended Mavch 31, 2022, being the balancing fipure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in aceordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 22106548ATKPMUS459
Mumbai, May 23, 2022,
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Statement of Standalohe Audited Financial Resulis as at March 34, 2022

Statement of Standalone Assets and Liabllitios

{Rs, In takhs)

As at As al
]i‘; Partlcutars March 34, 2022 #arch 31, 2021
Audited Audited
ASSETS
3 |Financial assets
a) [Cash and cash equivalents 35,984.80 14,691,83
b} |Bank Balance olher than cash and cash equivalents 45.03 42,90
¢} |Receivables
Trade recaivables 72.87 122,85
Olher recalvables 21467 594,51
d) |Loans 656,846.66 620,963.57
e} |lnvestmenis 259,615.00 144,622:18
) [Other Financial assots 224,18 221,99
Sub total 963,983,311 781,279.83
2 INon-flnancial assets
a} |Current Tax assels (Ned) 1,702,42 1,617.82
b} (Deferred Tax assuls (Net) 2,149.62 3,200,07
c} [Propery, Plant and Equipment 87.40 127,26
d) {Inlangible assels under development 3.26 3.30
e) Otherinlangible assels 192.67 320.89
) jOther Non-financlal assets 24512 270,46
Suil) total 4,380.48 5,439.80
Total Assets 968,383.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 Flnancial liabilities
a} (Derivative financlal inslruments - 1,524,295
b) [Payables
Tragde Payables
Total oulslanding dues of creditors othsr than migre eMerprises and small enterprises 311.67 328,44
Other Payables
Total culstanding dues of creditors other than micro ederprises and small enterprises 1,198.27 582,08
c) iDebl Sacurilies 393,287.04 255,442,856
d) IBorrowings {Ofher han Deb! Securities) 308.082.87 295,822 12
e) [Subordinated Liahilitias 20,234.24 20,239,862
Sub todal 718,113.4% 574,947.34
2 Non-Flnanclal labllitles
a) jCurrent tax liabililias {Net) 2,427.98 3,169.26
b) 3Provisions 1,053.29 1,302.83
¢) {Other non-financial lisbililies §31.06 506.18
Sub tolal 4,012.33 4,968,27
3 JEQUITY
a) {Equily Share Capital 562.26 562.26
b}y [Other equily 245,675,794 206,241.76
Sul tolal 246,237.97 206,804.02
Total Liabilitles and Equity 968,363,79 786,719.63




Kotak Mahlndra Invesiments Limied
Regd Office « 27BKC, C 27, G Plock, Bandra Kurta Complex, Bandra { € ), Mumbai - 402 051
CIN : U659004H1988PLC 047986
Viebshe; wwavkmilcedn Tetephono: 91 22 62185303
Stateraent of Standalene Audiied Financlal Resuits for the parlod ended March 31, 2023
Stalement of Siendalene Profit and Loss {Re. In lakhs)
Parileulers Quaiter ended Year ended
Harch 31,2022 | December 31, 2621 March 31, 2021 March M, 2022 tazch 31, 2024
Unaudited Unaudited Unaudited Audied Audiled
REVENUE FROM OPERATIONS
@ linteresi Incoma 21,125.00 20.960,37 17.157.41 76.585.35 10.874.46
(0 [Dividend Income - 204.42 . 204,12 .
{A) |Fees and commitslan intome . B $62.99 - 700,97
{iv) [Hel gala on falr volue changes 1,384.88 328421 +,284.40 8,605,068 4,213.68
) Nel geln on d2recogaition of inanciad insfruments under amortsed cosi - - - 110,14 -
caleqory
(V) |Others 28241 1345 17,09 530,70 20.18
{i} [Total Rovinuo Irem operatfons 22,792,385 24 459,15 19,021.89 B89,145.34 75.814.07
() |Qther Income 3,38 . 5635 43,83 285,83 214.63
() [Tota! income (L +11) 22,8657 24,514.51 19,070.72 8943147 76,128,70
EXPENSES
{1 [Financa Costs 8,708.41 9,968.97 7.771.92 34.662.98 52,547,43
(i) |kopaimant on &nanclal insliumenls (5,202,84) (1,685 .84) (3,405.51) (8.276.10), 3,347,658
{6} {Employee Benetils expenses 878,91 £68.41 644.00 347240 3063.03
() [Oepreciation, amosization and fupalmient 57.05 54,75 55,12 221,78 203.28
(v} |Olher oxponsos £31.04 92047 1,441.43 3117.60 : 335148
{IVy fTodal expenses 5073.38 10,222,687 6,608.9¢ 36,215.84 42,517.78
(V) |Prolitf{loss) before lax (il - V) 17,792.91 14,201,84 42,564,406 £3,212,33 33,610.52
M) [Tox axpenst
{1} Currand fax 31542t 364,80 231880 1247153 £.879.8%
{2) Dafaned tax 1,385,37 58,68 670,98 1,126.75 (2B7,65)}
Tolal lax oxpenso {1+2) 4,649.68 3,660.70 3,187.88 1359728 8,592,%4
M) frrofitiiosst far Lhe perlod V- Wi} §3,242.76 -10,631.06 9,376,108 39,616.85 25,018.68
{viily |Other Comprehensiva ncome
() Hams that wil rot ba reckassified to profl of [oss
- Remeasurements of the defined benefit plans (33,39 6,48 23,32 {38.37) {1.80)
() Income tax relating {o ilems that will nol be reclassifed fo profit of loss 840 {1.53)] {5.87) 9.18 0.48
Total {A} (24.89) 4,95 17.45 {27,22) {1.42)
(i) lems thal viil be reclassified to prof or lost
~ Finanslal $nstuments measured al FYGOI 91,52 (356,80) 2,79 {265.55) {0.63}
1] Inconto 1ax selating la Hems Hal will be reclasstiad to proft or loss {21.45) §2.94 (0.71} 68,15 DAk
Tolal {B} 10,07 {274.65} 2.48 {190.40) (0.40}
QOlhar cempreheasive Income {A + B) . 45.68 [35.70] 18,53 1237.63) [{rE
{IX) [Telal Comarehenslve Income for tie parfod (VH + Vith 13,287.83 10,361,386 938571 39,397.43 25.016.86
(X} |Paid-up equity share aapital (face value of Rs, 16 per sihare) 562.28 582.26 562,28 562,25 562,26
{Xi) |Earnings per equity share {not annualised):
Basit & Dilled (Rx) 235,53 189.08 166,16 704,57 444,97
Sea aceonipanying nsle 1o hs fnancisl tasulls
Place | Mumbal
Dala: May 23, 2022
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Slatoment of Standalone Cash Flows lor the year Ended March 31, 2022

{Rs. In lakhs)

For tho year ended

For the year ended

Particulars Harch 31si, 2022 March 31st, 2021
Audited Audlted
Cash flow froin operating activities
Prof#t befaro lax §3,212.23 33,610,92
Adjustments to roconcile profil bafore taX lo net cash generated from [ {used In} nporaling
acliviles
Depeoeintion, emorfizalion and impalrmen 221.76 208.28
Bividend Received (204,12} -
Profil on Seis of Property, Planl and Equipmean (7.28) 1.64)
Impairment en finandial seuments (5,.276.10} 3,347.58
Net galn/ (foss} on inanelal Inatauments at falr value through profil or lost {8,6(5.06} (4,178.60)
Intarast on Berrawing 34,662,908 32,547.43
Interes! en Borrowing paid {35,413,30) {37,182.50)
ESQPF &xpense 36.52 89,43
R menls of the defined benefit ptan: (36,37) {1.60}
Debl Inslruments throvgh Olher Comprehanslve income {256 65} {0.53}
Operating prefit befere working capilal changes 38,364, 11 28,443.79
Worklng capilal adustments
{Increase) f Decrease in Benk Balance alher then cash and cash equivalen {2.43) 145446
tnczease} f Decraass in Loans (40,782.17) (O7.7¥3.37)
tIncrense} / Decraase in Recolvablos 441.16 (28270
{Increase} f Bocrease n Char Financial Assals {0.06) {25.00)
{Inttease) f Decroase in Cther Noa Financlal Assele 25.34 {28.78)
ntrzase f{Decrease) in Trade payables {15.37) {2,167.63)
ncrease f{Decreasel in olher Payables 606.21 {1,183.42)
Incroass f{Dacrease’ in olher non-finaels) gabilities 24,98 {248.84)
Increase f {Decreasc) provisions (249.54) 626,65
{Ilncraase) f Dacigase 10 unamerlized discount 23,328,567 __14,800.86
(16,726,11) (74,833,717}

Net Cash (used [n) / genaratad ffom pperollons 21,629.00 (46,289,98)
Incoma lax paid (nef) (1338741} {7,096.09)
Net cash {used In) f genorated from oparaiing activities 8 741,69 {53,4686,06}
Gash flow from investing activitles
Purchasa of invesimenls {4.533,177.86) {2.648612.42)
Salo of nvestnents 441%,219,00 2483773.72
tnierest on Investments 7,528.03 6,060,756
Purchose of Propery, Planl and Equipmen {85.58) {161.63)
Sata of Proparty, Plant aid Eqtiipmen 38,8t 7050
Dividend on {nvasimenis 20413
Not eash {used in) / generated from investing activities {106,272,31) {568,847,08)
Gash flow from financing activities
Procoeds flom Debt Securities 243,049,306 12048242
Repayment of Debt Seewdlles (1156,655.20) (178,230.94)
Intercorporate DeposH Issued 20,092,36 42,000.00
Intarcarporate Deposit Redaaned {27,003 36) (104,400.00)
Commerclal Paper issued 2,268,427 96 873,262 34
Commerclal Paper Redzemed (2,257,000.00;} {863, 714.45)
Term Loans Drava(repakd) (9,999.00) 30,000,006
Increase/{Decroase) In Bark overdrafi{Nef {10,500.0h) 3,666,989
Nol cash generatedifused In) from Finansing Actlvites 120,308,12 {31,903.68)
Net Increasel {decreasa) in cash and cash equivalonts 22,277.40 (144,326.82)
Cash and cash equivalenls al the beginning of the yea 14,694,70 159,021.62
Cash and ¢ash enuivalents at the end of the half year 36,972.40 14,694.6%
Recenciltation of cash and cash eguivatepis wilth the bafance sheet
Cash and cash eguivalents as per halance shee

Cash on hand - -

Balances with banks In current accoun 36,972.10 +4,694.70

Cheques, drafts on hand - -
Gash and cash eguivatents as restatoad as at ke half year end * 36,972,10 14,694,70

* Cash and cash squivalents shown in Belance Shest is nel of ECL proviston of Rs, 7.21 lakhs as af

tarch 31, 2022 (Previcus year: Rs. 2,87 [akhs)

1) The above Statenient of cash tlow has baen prepared under the Indirect Method' as set oul InInd AS 7 - "Stalement of cash flow

1}, The previous partod figures have been re-grouped, wherever necessary In order to conform to #is perod prasentatior

iil) Non-cash financing activity : ESOP from porent of Rs 36,82 {akh for year ended March 3151, 2022 (March 31sl, 2021 - Rs 98,13 Jokh
IV}, The previous ysar's figures trave been re-grouped, wherever natassary In order ta conform o s year's presentalior
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Statement of Standalone Audltad Financial Results as at March 31, 2022

Notes:

1

v

10

The standalone annual financlal resulls have been prepared in accordance with and comply in all materal aspect with Indian Accounting
Slandards { Ind As) notified under section 133 of Companles Act, 2013 {lhe ACT") read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from fime {0 time and other relevant provistons of the Act, The standalone anmual financial statements, used to
prepare the standalone financlal resulls, are based on the nolified Schedula Il of the Acl, as amended from time to Ume, for Non-Banking
Financisl Cormpanies that are required to comply with Ind AS.

The above slandalene resulis were reviewed by the Audit Cemmilles and approved and taken on record by the Board of Olreclors al their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Securities and Exchange Board of India { Listing and other
Disclosura Reguiremants) Regulations, 2015,

COVID-19 has had an exlraordinary impact on macroeconomic conditions in India and around the world post declaralion of il as a
pandende by World Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 followed by localised lockdown were
imposed to resticl the spread in areas wilh significant number of cases. The restrictions were gradually liited leading to improvement in
economic activily. This was followed by two waves of COVID-19 with outbreak of new varlants which led lo the re-imposition of regional
lockdowns which were subsequently lifted supported by administeation of the COVID vaccines to a large population in the country,

India is emerging from the Covid-19 pandemic, The exlent to which any new wave of COVID-19 pandemic will impact the Company’s
results will depend on ongoing as well as future developments, including, among other (hings, any new information concerning lhe severily
of the COVID-12 pandemis, and any aclion to contain its spread ar mitlgate its Impact whether governinent-mandated or elected by us,

Information as required by Reserve Bank of India Ciretlar on "Resolulion Framework -2.0 Resolution of COVID 19 related stress of
individual and small business” dated May 5, 2021 [s altached as Annexure J,

On Noveinber 12, 2021, Resarve Bark of India issued clrewlar requiring changes to and clarifying certain aspacls of Income Recognition
and Assel Classification norms. The Company has laken necessary sleps to comply with these normas / changes as they become
applicable. The Company conlinues lo hald loan joss provisions as per existing Expeclad credit loss (ECL) medel and policy and maintains
adequate ECL provision as per IND AS 109,

Disclosure in compliance wilh Regulation 52{4) of Securlies and Exchange Board of India{lisling Obligations and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 1s atlached as Annexura Ik

Assel Cover avalfable as an March 31, 2022 In case of non-convertible debl securilies issuad by company as per requirement of
Reguwlation 54 read with Regulation §6(1)(d} of LODR Regulalions is altached as Annexure Hl,

The figures for the corresponding three months ended March 31, 2021, as reporled in thess slandalone financial resufls, have been
approved by the Company's Board of Direclars, but have not been audited or subjected to review by the stalulory auditors of the Company.

The standalone resulls for the quarter ended March 31, 2022, being the balancing figure betwean the audited figures in respect of the Tult
financial year and the published unawdited year to date figures up to the third quarler ended Decembsar 31, 2021, prepared in accordance
with the recognition and measureiment principles lald down In accordance with Ind AS 34 “Interiny Financlal Reporilng” which were subject
to limited review by us.

Disclosure pursuant to Master Direclion — Reserve Bank of India (Transfer of Loan Exposures} Directions, 2021 in terms of RBI creular
RBIDOR/2021-22/86 DOR.STR.REC.51/21.04,048/2021-22 daled 24 Seplember 2021

. During the Year ended
Parliculars March 31, 2022
Delails of loans net in defaull thal are transfered or acquired Nit
Delails of slress loans transferred or acquired Nil

Figures for the previous periodfyear have been regrouped wherever necessary lo conform 1o current periodivear presentation,

For KALYANIWALLA & MISTRY LLP Faf Kotok Mahindra Investments Limited
Fion Registration Number: 104607WW100166

CHARTERED ACCOUNTANTS
(‘_:.,__A\i'\"(

Roshni R, Marfatia A [Direclor)

Partner =S \'Ep\ Place: Mumbal
Membership No.: 106648 ( ’ DAL v;;‘;_\ Date : May 23, 2022
Musabal R ;{{f}}




Annexure |

Informatlon as required by Resorya Bank of India Clreular on resclullon framewiotk -2,0 Resolution of COVID 10 relalod stress of Individual and small husiness
dafed May 6, 2021

Format X-Quarler ending March 3¢, 2022 {fs. kn lakhs)
Sr Ho, Descrlption

Individuat Borrowers Small iuslnasses

Parsenat Leaps Business Loans

(A) Number of requests recalved fof invaking
resalullon frocess undar Part A B
18) Number of accounts where resolufion planhas
baan lyplemaniad undar tnis Windgw
(€} |Exposura lo accounls manbioned at (B) before
{mptementation of the plan "
{D) Cf {C}), ncgregate amaoun! of dabl thsl was ]
conhveded nlo other zecurities -
(EY  [Addtionaf funding sanctoned, If any, includng
betwsen invocation of the plan and - -
ot daticn
{F) Increase n provislons op account af the ]
limplemesiotion of the resclullon plar i




Annexure i

Disclosure in compliance with Regulation §2{4) of Securities and Exchangs Board of India(Listing -Obligations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

Sr No, |Particutars Ratio
a)  [Omitted -
b)  [Omilted -
¢} Debt Equity Ratio* 2.911
d) lomited .
a)  |Cmilted -
f}  |Debt Service Coverage Ralio Not applicable

u) |intarsst Service Coverage Ratlo
h) Qutstanding Reedemable Preferance
Shares{Quantity and value)

i} Debenfure redemption reserve

jj  |Metworth
k)  [Net Profit aftar Tax
[} |Earning per shara

Mot applicable
Nol applicable

Debenture redemption reserve is not
required in respect of privatsly placed
debentures It {ems of rule 18(7xb)(H) of
Companias{Shars capital and
debentures) Rules ,2014

Rs. 246,237.97 Lakhs

Rs. 39,616.05 Lakhs

Basic & Diluted - Rs, 704.57

m)  [Current Ratio . 1.08:1
n) Long term debt to working capital ratio 9,03:1
0)  |Bad Debt o account recaivable ralio 0%
p}  [Current Liabilly Ratio 59.44%
g) |Total Debt to Total assels* 74.00%
) Debtors Turnover Not Applicable
s) tnventory Turnover Not Applicable
1) Operating Margin{%})* -« 53.60%
u) Net proflt Margin{%)* 44,30%
v).  ISeclor Specific equivalent ratios such as
(i} Stage M ratio* 1.24%
(ii} Proviston coverage Ratio* . 56.63%
{iily LCR Ratio 84.58% -
*Formula for Computation of Raties are as follows -
(i) Debt Equily Ratio (Dabt Securites+Borrowing other than Debt

i) Total Debt to Total assets
(i} Operating Margin

{iv) Net profit Margin
{(viStage I ratio

(vi) Provision coverage Ratlo

Securities+Stibordinate
Capital+Reserve and Surplus) .
{Debt Securites+Borrowing other than Debt
Securittes+Subordinate Liabililies)/Total assets

(Profit before {axHmpairment on financial instruments)/Total
Income

Profit after tax/Total Income

Gross Slage Ul assets/Total Gross advances and credit
Substitutes :

Impairment loss allowance for Stage ifGross Stage 1] assets

Liabilities}/{Equity Share




Annexure Ill

Cedilleata far assel cover In respecl of listed dabt securitles of the Kotak Mahindra livestmants Limited

Based an examination of books of accownts and oller relavan! racords/documents, we hereby carlily that:

a) Kotak Mahindra Investments Limited(Tha "Company”) has vide {ts Board Resolution and information mamarandumi shell disclosure document,
and under varlous Debenture Trust Deeds, has issued the followhyf listed debt securitios:

{Rs, In lakhs)

Private Plageinent! .
Sr No. 1SN Piblle 15518 Sacured! Unsecurad Face Valua
1 {NEOTSFOTGR? Private Placement Secured 8,030.00
2 INESTEF07GTS Private Placemenl Securad 1,700.0D
3 tNEOTEF07 GUG Private Placemant Secure 1,500.00
4 ANEDFEFD7HBA Private Placenent Secured 20,680.00
5 INEBYSFDTHGZ Private Placamant Secured 7,500,00
6 {NES75FO7HDO Private Placenont Secured ©40,000,00
7 INESTEFO7THES Private Placement Seured 25,080.00
8 INEBTSFOTHFS Private Placeman! Secired 5,000,060
[E] INESTSFOTHGA Private Placement Beoured 26,080,00
i0 INES75FO7HH Private Placement Secured 25,000.00
H INESTSFQ7HIQ Privale Placement Secured . 21.500.08
12 INEGTSFOTHIT Prvale Placement Secired ! 35,000,00
13 INESTSFOTHICS Privale Placement - |Secured 30,000,600
414 IMEG7SFOTHLS Privale Placement Secured 20,000.00
15 INESTEFO7HMA Privale Placement Seclised 20,000.0¢
18 IMESTEFOTHNG Privaie Placemont Secured 39,900,600
17 INEG75FO7HOT Privisle Placement Secuzed 10,000,00
18 INES76FOTHP4 Privele Placement Seruied 40,000,020
19 INES7EFO7HQ2 Private Placement Secured 5,060,00
20 INESTEEQTHRO Private Placement Becured 7,660,073
2t INESTSFOSCRE Private Placament Unsacured 6,000,00
22 INE975F08CST - Private Placemonl Unsacured 5,060.00
23 INESTEFABCT G Privete Placement Unsecured 10,062.0D

b} Assot Covar Statement:

L The finencial Information as on March 31, 2022 has been exlracted from tha books of accounts for ihe year ended March 31, 2022 and ather relevant
records ol the company ©

#, The assels of the Company provide coverage of 1,67 tines of the interes! and prnclpal amount, which is in accordance with tha lerms of lssuef debenture
lrust deedd (catculation as per statement of assel cover ratto for the Secured dabl securities - table — )

| i, The lotel assels of lhe Company provide coverage of 1.28 Uimes of the principsl, which Is i gocerdance wilh the leims of issue {celculation Bs per
stalement of asset coverage rafle available for the unsecured debt seowrllios - table — 1) {as per requivement of Ragulation 54 read vith Regulation 58{1)(d)
of LODR Regutalians), .

Table.] {Rs. In lakhs}
Sr No, Partlculars Amount
1 Tatal assels available for secured Debt Socuritiss- (sacured by elther A 733,520,968

parl passu or exclusive charge on assels)

Property Flant & Equipment (Fixed asests) - kmmavabla property 6,12
L.oans /advances given {net of Provislons, NPAs and seil down porifolio}, 703,861,57
Debit Secwias, other ciedit extended el

Receivables Including inleres| accrued o Teem toans Deht Securilies ete 5,586.41
fovastment(s) i 55,873,44
Cash and cash equivalents and other curant! Non.cuirent assels 37,017,114
Tolal asseis available tor Secured lonas and secured CCIOD borrewings {88,023,13)

from Banks sl 1.1 Umes cover as per Lhe requirement




2 Total borrowing thraugh [ssue of securad Delit Socurilies (secured by B 393,287.04
elther parl passu or excluslve charge on asselis)(Datalls In Table below}

Debt Securitles ‘ 309,430.95
D - AS adjusiment for effective Interesd rate on secured Dabt Securifes {119.53)
Interest accruedipayable on secured Debl Socurities 3,967.61
3 Assal Coverage Ratio . AB 18711

(100% or higher as perthe tarms of offer documoentInfarnation
memosandumidehonture trust dand}

I$IN wise dataifs
{Rs. In lakhs)

151N Type of Sanctioned . Ouistanding Cover Assels

. charge Amount Amount as on Reghred Renuired

Harch 33,2022

INEOTEFQTGFT [Pari Passu 1,030.00 8,020.49 {100% Rafer Nale f
INEQTEFOYGTE [Pard Passu {,700.00 1,606.95 1100% Refar Note 1
INEQTSFOTEUS |Pard Passu 7.500.00 6,031,368 F100% Reler Nale 1
INEQTSFOTHBA |Part Passu 20,000.00 19,583.37 [100% Refer Note 1
INEQTSFGTHC? [Parl Passy 7,500.00 T,715.81 [100% Refer Nole 1
INEBTHFGTHDO [Pat] Passy 40,000.00 40,977.92 [100% Refer Note 1
INE975F07HES |Pari Passu 25,000,600 28.528,79 [100% Refer Nole 1
INESTSFOTHFS [Pari Passu 5,000.60 5,062 48 (100% Refer Nota 1
INES7S5FO7HGI |Pati Passu 25,000.00 26,555,396 1¢00% Redor Nota 1
INES75FO7HH 1 {Pari Passu 25,000,600 23,634.58 [100% Refer Note 1
INEQTSFOTHIO [Par Passu 27,500,060 258,401.43 {§00% Rafer Nota 1
INEQZ5FO7HIT |Parl Poassu 35,000,00 31.837.77 |100% Refar Nole {
INCO7EFOTHIKS [Parl Passu 30,000.60 30,823.20 [100% Refor Note 1
INEOTEFDTHLS |Parf Passu 20,080.00 ’ 18,372.87 |100% Refar Nole 1
INEGTEFOTHIT | Pail Passy . 20,000.00 20,420.94 1H0D% Refér Note 1
INEITSFOTHND tPail Passy . 39,900,00 28,456 .31 {100%% Refer Note 1
INEOZEFOTHO? [Parl Passu 10,000,060 10,1945 [100% Roter Note 1
INEQZ5507HPY |Pari Passu 40,000,060 40,523.51 [100% Refar Note 1
INEOTEFOTHQZ [Pai Passu 5,000.00 5.071.82 [100% Rafar Note 1
INES7SFOTHRO [Pari Passu 7,600,00 §,363.55 1100% Refar Nole 1
Total 303,287,04
Note 1

The Debenture shall be secured by way of lirst pari-passu charge bn tarms of e regislered Debanlure Trust Deed cum Deed of Moitgeye for Flal No,F/401)
Bhoomi Classle, Link Road, Opposite Life Slyle Malad (West) Mumibai 400064 measuring 340 sq.it. (bult ug} slfuated al C.T.8. No, 14066 — 1B, a\ vilage
Malad, Taluka Bodvali, Malad (Wesl) Mumibal 400084 wilhin the reglstration dstrict of Bombay City and Bembay Subuirban in the slate of Maharashlra, and
Maveable properties of tha Company.

Movable Propedies” sha mean, prase and fulure:

1. Recelvables:

F.Other book debls of the company ( excapl the enes excluded from the definitlons of Recelvables ),

Til. Other currents assets of the Company (excaplt the ones extluded from the definiilon of Recelvables);And

v, Othar long term and currant investiments .

Over whith a charge by way of hypathecation Is to be crealed by company In favour of lhe Debentura Trusies under the Deed, uplo e extent raquitad lo
mainiain the Assal Cover Ralio al or above the Minlmum Securily Cover,




Table-ll

{Rs. In lakhs)

Sr No, Particulars Amount
1 Nel assels of the listed enlily available for unsecured lenders (Properly Plant 334,991.89
& Egudpinent {axcluding Inlangible assels and prepald expensas) +
lnvestiments + Cash & Bank Belances + Olher curent Nen-cusrent assels
excluding deferred 1ax assels (-) Tolal assels avalable for secured
landesslereditors on pail passufaxcluslve charge basls under the abova
heads (+) upsecured current non-curcent llahiijes)
Tolal assels of the Company excluding lole] sssets avaitabla for secured 340,233.92
Debt Securfos(secured by pari-passu charge on assels) (As per Table |
above)
Less: unsacured current! non-current Babllides (5,242.04)
2 Tolal Borrgeings (unsecured) 261,286,209
Nan-convarible Debt Secwitles 20,247.60
Other Borrowings . 241,047.64
IND - AS adjuslment for efleclive Interest rale on unsecured Borewings {8.55)
K] Assel Coverage Ratie 1.28

c) Compliznce of afl the cavenantsfierms of the Issua In respect of flsted debl securiifas

Covenontsftemts of the fssua of the Fsted debl securitfes {(NCDY's) as mentioned ta Dabeniure trust deed have been compiled by the Company.
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