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Kotak Mahindra Investments Limited

Annexure |

For Private Circulation Only

Disclosures to be provided along with the application as per chapter XVII — Listing of Commercial Papers of
SEBI Operational Circular for issue and listing of Non-Convertible Securities, Securitised Debt Instruments,
Security Receipts, Municipal Debt Securities and Commercial Paper (SEBI/HO/DDHS/P/CIR/2021/613)
dated August 10,2021, as updated from time to time

1. Issuer details:

1.1 Details of the issuer;

(M
Name Kotak Mahindra Investments Limited
Registered | 27 BKC, C27 , G Block, Bandra Kurla Complex, Bandra
Office East , Mumbai 400051
Mumbai 3rd Floor 12BKC ,C -12 G Block Bandra Kurla Complex
Address ,Bandra East, Mumbai -40005}.
CIN U65900MH 1988PLCO47986
PAN AAACHIO75K

Line of Business: Kotak Mahindra Investments Limited is a Systematically Important Non- Banking
Finance Company (NBFC)}.The Company is classified as NBFC — Investment and Credit Company
(NBFC- ICC) by the RBI .The Company is engaged in providing finance for various lending business

i.e. corporate loans, developer funding, servicing the existing portfolio of lending against securities,
such other activities as holding long term strategic investments, ete,

(ii) Chief Executive (Managing Director / President/ CEO / CFQ)

CEO

Mr. Amit Bagri

CFO

Mr. Siddarth Gandoira

(iii) Group affiliation { if any): Kotak Mahindra Group




Kotak Mahindra lnvestments Limited

1.2 Details of the Directors:
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Name

Designation

DIN

Date of
Birth

Address

Director of
the
Company
since

Details of other
directorship

Mr. Uday Kotak

Chairman

00007467

15-03-
[959

62, NCPA, Nariman Point, Mumbai
400021

01-10-
2013

Kotak Mahindra Bank
Litnited

Kotak Mahindra Asset
Management
Company Limited

Kotak Mahindra
Capital Company
Limited

Kotak Mahindra Life
Insurance Company
Limited

Kotak Mahindra Prime
Limited

The Mahindra United
World College of India

The Anglo Scottish
Education Society

ivir. Amit Bagri

MD & CEO

09659093

20-12-
1973

3001 Tower '[-5 Crescent Bay, Jerbai
Wadia Road, Near Mahatma Phule
Educational Society, Parel 400012

01-07-
2022

Nil

Mr. Paritosh
Kashyap

Non-
Executive
Director

07656300

05-10-
1968

AS2202, Vervian, Mahindra
Eminente, 8.V, Road, Goregaon
West, Mumbai - 400062

09-12-
2016

Kotak Infrastruclure
Debt Fund Limited

Mr.
Chandrashekhar
Sathe

Independent
Direclor

00017605

01-09-
1950

C-10, Dattaguru Co-op Housing
Society, Deonar Vitlage Road,
Deonar, Mumbai — 400 088

30-03-
2015

Infinttum Productions
Private Limited

Kotak Mahindra Prime
Limited

Kotak Mahindra
Trustee Company
Limited

Mr. Paresh
Parasnis

Independent
Direclor

02412035

11-10-
1961

i4, Chaitra Heritage, Plot no 550,
1 tth Road, Chembur East, Mumbai
400 071

18-10-
2022

Invesco Asset
Management
{India) Private Limited

CreditAccess Life
Insurance
Limied

Efficient Ecosystem
Protection Association

Mr. Prakash
Apte

Independent
Direclor

00196106

06-05-
1954

803, Blossom Boulevard, Koegaon
Park, Pune - 411001

13-02-
2023

GMM Plaudler
Limited

Blue Dari Express
Limited
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Fine Organic
Industries Limited

Kotak Mahindra Prime
Limited

Mr. Padmini
Khare Kaicker

Independent
Director

00296388

15-04-
1965

107 Cumballa Crest, 42, Peddar.
Road, Mumbai — 400 026

17-08-
2015

J B Chemicals and
Pharmaceuticals
Limited
Rallis India Limited

Bosch limited

National Payment
Corporation of India

Tata Chemicals
Limited

FRANKLIN

TEMPLETON ASSET,

MANAGEMENT
{IFSC) PRIVATE
LIMITED

Mr. Baswa
Ashok Rao

inctependent
Director

1517632

12-05-
1957

Villa 249, Adarsh Palm Retreat,
Phase 2, Lane I, Devarabisanahalli,
Bengaluru — 560103, Karnataka.

22-03-
2024

Kotak Infrastructure
Debt Fund Limited
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1.3 Details of change in directors in last three financial years including any change in the current year:

Name, designation and
DIN

Date of appointment/

resignation

Remarks (viz.reasons for change ect)

Arvind Kathpalia
(DIN: 02630873)

" April 2022

Resigned as adirector

Rajiv Gurnani
(DIN: 0956009 1)

4% April 2022

Appointed as Director

Rajiv Gurnani 30 June 2022 Resignedasadirector
{DIN: 695600913
KVS Manian 30" June 2022 Resigned asadirector

Amit Bagri

15t July 2022

Appointed as Director

Phani Shankar

5 July 2022

Appointed as Director

Krishnaji Apte

2023

Amit Bagri 8% August 2022 Appointed as Managing Director
Paresh Shreesh 8% October 2022 Appointed as Independent Director
Parasnis

Prakash 13th February Appointed as Independent Director

Baswa Ashok
Rao

22nd March,
2024

Appeinted as Independent Director

Phani Shankar

23rd April,
2024

Resighed as a director
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1.4 List of top 10 holders of equity shares of the company as on date or the latest quarter end:

Sr.No Name and category Total no. of No of shares in | Total
of shareholder equity demat form shareholding as
shares % of total no, of
equity shares
i Kotak Mahindra Bank 5,622,578 - 100
Limited ( along with
KMBL nominees)
1.5 Details of the statutory auditor;
Nameand address Nameandaddress Remarks

Accountants

M/s Varma & Varma, Chartered

Unit No.101 | Option Primo, Plot
No.X-21, MIDC Road
No.21| Andheri Rast-

Statutory Auditor from 29" July
2024 for FY 2024-025 onwards

1.6 Details of the change in statutory auditors in last three financial years including any change in the current year:

Name, address

Date of Date of

appointiment/ cessation (in

resignation case of
resignation)

Remarks {viz,
reasons for change
etc)

Kalyaniwala

& Mistry

LLP Chartered

28" Tuly 2021, -

Retired at the

Accountants (From FY 2021-22 onwards)
Esplanade House, 29, 2nd Floor, Hazarimal
Somani Marg, Fort, Mumbai- 400001.

Appointed for a
period of three
years from the
conclusion of the
3314 AGM held on
281 July 2021 tifl the
conclusion of 36th
AGM

conclusion of the 36th
AGM of KMIL held on
29th July 2024.

(Reason - Rotation of
Auditors)

M/s Varma & Varma, Chartered Accountants
(Firm Registration No. 0045325) (From 29t July
2024 onwards )
Unit No.101|Option  Primo, Plot No.X-21,
MIDC Road No.21 | Andheri East-
Mumbaid00093

29 July 2024

Appointed for a
period of three
years from the
conclusion of the
36t AGM held on
29t July 2024 6l the
conclusion of 39th
AGM
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1.7 List of top 10 debt securities holders as on 30th November 2024 %,

Holding of debt

Sg Name of the holder Category Sum of Amiount \I/j:i(i ?e Se;;’gﬁi?;; f:éﬁf:::gfe
outstanding of the issuer

1 | HDFC Mutual Fund Mutual Fund | 14,19,00,00,000 22.24%
2 | Wipro Limited Corporate 8,25,00,00,000 12.93%
3 | Nippon India Mutual Fund Mutual Fund 3,20,00,00,000 Face 5.02%
4 | HCL TECHNOLOGIES LIMITED Bank 2,80,00,00,000 X;}‘];’;‘ 4,39%
5 | SERUM INSTITUTE OF INDIA PVT. LTD. Corporate 2,50,00,00,000 | 10 lacs 3.92%
6 | State Bank of India Corporate | 2,30,00,00,000 f’q"cdﬂi 3.61%
7 | SERUM INSTITUTE LiFE SCIENCES PVT. LTD. Bank 2,00,060,00,000 per 3.28%
8 | IIFl Wealth Management Ltd Corporate | 1,83,20,00,000 | Fcvat 3.14%

Tata Consultancy Services Employees Provident Corporate

9 | Fund 1,80,00,00,000 2.87%
10 [ PNB GILTS LTD Corporate 1,62,50,00,000 2.82%

1.8 List of top 10 CP holder as on 30th November 2024 %,

Sr No

Name of CP holder | Category of CP holder

Face Value of CP holding

CP holding percentage as n percentage of todal CP
outstanding of the issuer

NA, NA

NIL

NIL

2  Matertal Information:

3

2.1, Details of all default/s and/or delay in payments of interest and principal of CPs, (including technical
delay), debt securities, term loans, external commercial borrowings and other financial indebtedness
including corporate guarantee issued in the past 5 financial years including in the current financial year:NIL

2.2, Ongoing and/or outstanding material itigation and regulatory strictures, if any.

There are no material litigation/s as on date. However, all the pending litigations by and against the
Company are in the ordinary course of business. There are no regulatory strictures on the

Company.

2.3. Any material event/ development having implications on the financials/credit quality including any material
regulatory proceedings against the Issucr/promoters, tax litigations resulting in material Habilities, corporate
restructuring event which may affect the issue or the investor’s decision to invest / continue to invest in the

Cp.

Details of borrowings of the company, as on the latest quarter end:

3.1. a. Secured Non-Convertible Debentures as on 30th November 2024.

b. Unsecured Non-Convertible Debentures as on 30th November 2024,

¢. CP as on 30th November 2024,

d. Refer Borrowing Annexure A

attac

hed.
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3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
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preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Principal Repayme
Lender's name | ., A . Amt o Asset
I'ype of facility sanction .|t . Credit :
{As on ed (INR outstandi |, e | Security rating classific
30092024 incrsy | PEUNR e ation
Ndih March Refer No CRISII
2025 eicr INote .- |
k of 251 I below | AAA/Slable Standard
State Bank of | oonyepirL 500
India
13th March
1149 796 027
HDFC Bank . 200 . Refer Note CRISIL !
Limited CC/WCDL/TL Nil I below | AAA/Stable | Standard
1102 672.70
315t August
2027
251k ]
Kotak CC/WCDL/TL 150 Nil  (September | Refer Note CRISIL Standard
Mahindra 150 130 I below | AAA/Stable
Bank Ltd 2026
19 Dee Refer Note CRISIL
ank . 300 .
Canara Bank CC/WCD1 300 024 { below | AAA/Stable Sondand
andar

Note 1: The above facility are secured by way of first and *s pari passu charge in favour of security Trustee on the Company the

“Moveable Properties” which shall means tlie present and future:
P!

)] Receivable;

{ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower ( except (he one excluded from the definition of Receivables);and

(iv) Other losg term and currenl investments (except any stralegic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables  therefrom.

3.3,  The amount of corporate guarantee or letter of comifort issucd by the issuer along with name of the  counterparty

(like name of the subsidiary, 'V entity, group company, ¢te} on behalf of whom it has been  issued, contingent lability
including debt service reserve account (DSRA) guarantess/ any put option ¢ic.None
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Issue I
FROPCSED DATE OF ISSUE  123rd December 2024
CREDIT RATING FOR CP CRA-1 CRA-2
CREDIT RATING Al+ Al+
ISSUED BY CRISIL ICRA
DATE OF RATING 02 December 2024 06 December 2024
VALIDITY FOR ISSUANCE 60 Days 3 Month
VALIDITY PERIOD OF RATING | 1 Year 1 Year
FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores{IPO}) Rs.3500.00 Crores(IPO)
CONDITIONS ( if any) STANDALONE
EXACT PURPOSE OF ISSUE OF| After issue expenses, used for financing activities, repay debts, business ops
cP including working Capital & investments.
CREDIT SUPPORT {if any) NO
DESCRIPTION OF Commercial Paper
INSTRUMENT ;
ISIN INEQ75F14ZV0
ISSUE AMOUNT (INR) 4,50,00,00,000/~ ]
AMOUNT (Discounted) 4.49,34,07,500/
Date of Allotment 23rd December 2024
MATURITY DATE 30th December 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA
GUARANTOR COMPANY
NAME OF COMPANY TO NA
WHICH THE GUARANTOR
HAS ISSUED SIMILAR
GUARANTEE
EXTENT OF THE GUARANTEE | NA
OFFERED BY THE
GUARANTOR COMPANY
CONDITIONS UNDER WHICH NA
THE GUARANTEE WILL BE
INVOKED
Listing Issue is proposed to be listed on BSE
ISSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd.
27 BKC, 3" Floor, Plot No. C-27, G —block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.




Kotak Mahindra Investinents Limited

Issue H:
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PROPOSED DATE OF ISSUE

23rd December 2024

CREDIT RATING FOR CP CRA-1 CRA-2

CREDIT RATING Al+ At+

ISSUED BY CRISIL ICRA

DATE OF RATING 02 December 2024 06 December 2024

VALIDITY FOR ISSUANCE 60 Days 3 Month

VALIDITY PERIOD OF RATING | 1 Year 1 Year

FOR AMOUNT Rs.7000.00 Crores and Rs.7000.00 Crores and
Rs.3500.00 Crores(IPCO) Rs.3500.00 Crores(iPO)

CONDITIONS (if any) STANDALONE

EXACT PURPOSE OF ISSUE OF]
cP

After issue expenses, used for financing activities, repay debts, business ops
including working Capital & investments.

CREDIT SURPPORT (f any) NO

DESCRIPTION OF Commercial Paper
INSTRUMENT

ISIN INE9Q75F 142W8

ISSUE AMOUNT (INR) 50,00,00,000/-

AMOUNT (Discounted) 49 91,63,000/-

Date of Allotment 23rd December 2024
MATURITY DATE 31st December 2024
ISSUED BY Kotak Mahindra Investments Limited
NET WORTH OF THE NA

GUARANTOR COMPANY

NAME OF COMPANY TO NA

WHICH THE GUARANTOR

HAS ISSUED SIMILAR

GUARANTEE

EXTENT OF THE GUARANTEE | NA

OFFERED BY THE

GUARANTOR COMPANY

CONDITIONS UNDER WHICH NA

THE GUARANTEE WILL BE

INVOKED

Listing Issue is proposed to be listed on BSE
[SSUING AND PAYING AGENT | Kotak Mahindra Bank Ltd,

27 BKC, 3" Flgor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051,




Kotak Mahindra Investments Limited For Private Circulation Only

4.2, CP borrowing limit, supporting board resolution for CP borrowing, details of CP issued during the last
15 months,

The Board approved CP borrowing limit is Rs.8000 crore. The Board resolution for the same is attached
as Annexure B, The details of CP issued during last 15 months is attached as Annexure C.

4.3. End-use of funds. :
Issue proceeds will be used for various business operations including working capital requirements,

4.4. Credit Support/enhancement (if any): None
(i) Details of instrument, amount, guarantor company ‘N.A
(ii) Copy of the execufed guarantee :N.A
(iii) Net worth of the guarantor company :N.A

(iv) Names of companies to which guarantor has issued similar guarantee ; N A
(v Extent of the guarantee offered by the guarantor company : N.A
(vi) Conditions under which the guarantee will be invoked : N.A

5. Financial Information:

5.1, Audited / Limited review half yearly consolidated (wherever available) and standalone financial
information (Profit & Loss statement, Balance Sheet and Cash Flow statement) along with auditor
quatifications, if any, for last three years along with latest available financial results. Refer Annexure D

In case an issuer is required to prepare financial results for the purpose of consolidated financial results in
terms of Regulation 33 of SEBI LODR Regulations, latest available quarterly financial results shalt be filed.

Not Applicable

5.2. Latest audited financials should not be older than six month from the date of application for listing.
Provided that listed issuers (who have already listed their specified securities and/or ‘Non-convertible Debt
Securities’ (NCDs) and/or ‘Non-Convertible Redeemable Preference Shares’ (NCRPS)) who are in
compliance with SEBI (Listing obligations and disclosure requirements) Regulations 2015 (hereinafter
“SEBI LODR Regulations™), may file unaudited financials with limited review for the stub period in the
current financial year, subject to making necessary disclosures in this regard including risk factors.

The financials with limited review report for the quarter ended 30th September 2024 are attached as
Annexure E.

6. Asset Liability Management {ALM) Disclosures:

6.1. NBFCs seeking to list their CPs shall make disclosures as specified for NBFCs in SEBI Circular no
SEBI/HO/DDHS/P/CIR/2021/613 as revised from time to time, Further, “Total assets under management”,
under para l.a. of Annexure 1 of CIR/IMD/DF/ 6 /2015, dated September 15, 2015 shall also include details of
off balance sheet assets,

The above disclosure are attached as Annexure F,

For Kotak Mahindra Investments Ltd

K{ik‘ AVIS AR -('J" o
kR

AuthorisedSignatory
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Kotak Mahindralnvestmants Ltd,

iy Seeured Mon-Convertible Debentures as on 3thh November 2024

1
Noles:

Annexurc A

Anngura A

The Debeatures are sevwmed by way of a ficst and pori passn marlgage in fovow of the Securily Trwsiee ma the Company's iwmunavabde propenty of Rs9.25 loils (gross value) and fursher secwred by way of
Inpothetion’'morigage of charged assels soch as reccivables eristag oud of foan, lcase and hire purchase, book debis, cutront assets and investmunts (enednding sirategic mvestmanis of the Company wiich arein the pature of
equly shares) with an asset cover tatio of nenisien 1.00 tme valad of Uie debentiares during 1he lemme of the debenivres.

Serles ISIN o | coupen (:;‘;f allotment | date/ Credit rating Unsocured | Seculty
maturity Crore} schedule

LDD/2021-227447 INES7SFO7HOT 1190 5.90% 100 | 29-Now-21 03-Dec-24 | CRISEHL Secured Refer Note
LDD/2021-22/7614 INES7SFOTHRO 1124 6.00%% 1o 27-Dec-21 24-Jan-25 | CRISIL Secured Refer Note
LDD/2021-2217615 INES7SFOTHRO 124 6,00% 65 27-Dee-21 24-Jan-25 { CRISIL Secured Refer Note
LDD/2022-23/8178 TNESTSFTHTE 5 8.00% 85.2 21-0ct-22 21.0et-25 § CRISIL Secured Refer Nole
LDD/2022-23/8179 INE975FOTHTG 1056 8.00% 315 240ct-22 21.0ct25 | CRISIL Secured Refer Nole
LDD/2022-23/8180 INESTSE)7HTO 1096 8.00% 42 2-Oct-22 21-Oct-25 | CRISIL Secured Refer Note
LDD/222-23/8381 INE97SEO7HTS 16%4 8.00% 126 210122 2106025 | CRISEL Secured Refer Note
EDD/2022-23/8382 INE975F07HT6 1056 §.00% 12.5 21-0¢1-22 21.0ct-25 | CRISIL Secured Refer Nate
LDD/2022-23/8374 INE975F07HUS 1110 8.00% 25 21-0ct-22 04-Nov-25 | CRISIL Secured Refer Note
LDDAR2022-23/8315 INESTSEFO7HUA 1110 8.00% 20 21-0ci-22 (4-Nov-25 | CRISIL Secured Refer Note
L.DD/1022-23/8370 INES75¥07HUA 1Ho §.00% 10 2§-0ut-22 (4-Nov-25 | CRISIL Secured Refer Note
LDD/2022-23/8580 INEOTSTOTHXS 192 7.93% 100 29-Dec-22 28-Pels-28 | CRISIL Secured Hefer Note
LDD/2022-23/8581 [INEST5FOTEHVE 1127 7.95% 7 29-Dgc-22 29-}an-26 | CRESIL Secured Refer Note
EDD/2022-23/8582 INES75FOTHVZ 1127 7.95% 26,2 29-Dge-22 28-Jan-26 | CRISIL Secured Refer Note
LDD/2022-23/8583 INEQTSFOTHV2 H27 7.95% 200 28.-Dec-22 219.Jan-26 { CRISIL Secured Refer Note
LDD/2022-23/8627 INESTSFOTHV2 1109 8.00% 115 16-Jan-23 29-Jan-26 § CRISIL Secured Refer Note
LDD/2022-23/8628 INE973FOTHY2 1109 8.00% 6.3 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD2022-23/8630 INE975F0THV2 L9 8.00%% 5.5 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDDA022-23/8629 INE975F07HV2 3104 3.00% 5.5 16-Fan-23 29-Jan-26 | CRISHL Secured Reler Note
LbDIZOZZ~23ISﬁJl INE975FO7HV2 109 8.00% 55 t6-Fan-23 29-Jan-26 | CRISIL Secured Reler Note
LDB2022-23/8633 {NE9TSFOTHY2 1169 8.00% 55 §6-Fan-23 29-fan-26 | CRISIL Secured Refer Note
LBD/2022-23/8632 INE275TOIHY2 1109 2.00% 5.8 16-Jan-21 29-Jan-26 | CRISIL Secured Refer Nate
LDD/2022-23/8634 INE9TSFOTHV2 1109 8.00% 55 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Mote
LDI2022-23/8635 INESTSFOTHV 2 1109 8.00% 100 16-Jan-23 29-Jan-26 | CRISIL Secured Refer Note
LDD/2022-22/8640 [NESTSFOTHZ3 729 8.00% 209 18-Jan-23 16-Jan-25 § CRISIL Secoted Refer Note
LDD/2022-23/8659 INEOTSFOTICO 182 799% 25 27-Jan-23 2}-Apr-26 | CRISIL Secured Refer Nete
LDD/2022.23/8660 INES75F)7IB2 1208 801% 635 27-Jan-23 19-May-26 | CRISIL Secured Refer Note
EDD/2022-23/8602 INE975E07EB2 1208 §.01% 15 27.Jan-23 19-May-26 | CRISIL Secured fefer Note
LDD/2022-23/8661 INE975F07EB2 1268 8.01% 59 27-Jan-23 19-pay-26 | CRISIL Secured Refer Note
LDDA022-23/8731 INE975F07ID8 1096 8.16% ! 23-Feb-23 23-Feb-26 | CRISEL Secured Refer Note
LDD/2022-23/8732 INES7SFOHDS 1096 8.16% 200 23-Feb-23 23-Teb-26 | CRISIL Secured Refer Note
LDD/2022-23/8733 TNE9TSFOTIDS 1095 2.146% 25 23-Feb-23 23-TFeb-26 | CRISIL Secured Refer Note
LDD/2022-23/8734 INE975F07DS 1096 8.16% 50 23-Feh-23 23-Feb-26 | CRISIL Secured Refer Note
1L.DD/022-23/8735 INE975F071E6 1216 8.14% 10 23-Feb-23 23-Jun-26 | CRISIL/ICRA Secured Refer Note
LDD/2022-23/8736 INE975F071E6 1216 8.14% 17.5 23-Feb-23 23-Jun-26 | CRISILACRA Secured Refer Note
LDD/2022-23/8737 INE975F07IEG 1216 8.14% I 23-Feh-23 23-Jun-26 | CRISIJCRA Sequred Refer Nole
LDD/2022-23/8738 INES75F071EG 1216 3.14% 40 23-Fel-23 23-Jun-26 | CRISILICRA Secured Refer Nola
LDD/2022-23/8739 INER?SFQTIEG 1216 8.14% 20 23-Fel-23 23-Jun-26 § CRISHJICRA Secured Refer Nate
LBDAR022-2318824 INE97SFOTICO 1136 7.9%% 0 14-Mar-23 2XApr-26 § CRISIL Secured Refer Notz
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Annexure

LD D/2022-23/8825 INEYTSFOTICO 1136 7.99% 150 | 14-Mar-23 23-Apr26 § CRISIL Secured Refer Note
LDD/2022-23/8822 INES7SFOTIES 1197 8.14% 15 | 14-Mar-23 23-Jun-26 { CRISIL/ICRA Secured Refer Note
1.DDA2022-23/8823 INESTSFOTIES 1197 8.14% 10 { 14-Mar23 23.Jun-26 | CRISILJICRA Seeured Refer Note
LDDA023-24/8900 INE9S7SFO7IEY 822 8.11% 30 18-Apr-23 18-Jul:25 | CRISIL Secured Refer Note
L.DD/2023-24/8901 INES75F07IE? 822 B.i1% 235 18-Apr-23 18-Jut-25 | CRISIL Secured Refer Note
LBD/2023-24/890 INEOTSFOTIT? 822 B.HI% KM 18-Apr23 18-Jul-25 | CRISIL Secured Refer Note
LDD/2023-24/8502 INEOTSFOTIT? 422 &11% 100 18-Apr-23 I18-Jul-25 | CRISIL Secured Refer Note
LDDHI023-24/8503 INES?5FOTIEG 1162 8.14% 100 18-Apr-23 23-Jun-26 | CRISHJACRA Secured Refer Note
LDI/2023.24/8504 INESTSFOTIIS 1218 2.119% 25 18-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
1.DD/2023-24/8905 INES7T5F07115 1218 8.11% 1 18-Apr-23 18-Aupg-26 | CRISIL Secured Refer Note
LDD/2023-24/8906 INE975F071)5 1218 8.11% 75 18-Apr21 18-Aug-26 | CRISIL Secured Refer Note
L.DD/2023-24/8907 INEQ75F071335 1218 8.11% 99 E8-Apr-23 18-Aug-26 | CRISIL Secured Refer Note
LDDA2623-24/9367 INE975F07IK3 598 197% 23 18-Sep-23 05-May-25 | CRISIL Secured Refer Nots
L.DD/2023-24/93710 INE975FO71K3 593 7.97% 106 18-Sep-23 05-May-25 | CRISIL Secured Refer Note
LDDY2023-24/5373 INE9TSFOTIKD 595 7.97% 25 §8-5ep-23 05-May-25 | CRISIL Secured Refer Note
LDE/2023-24/9374 ENE97SFO7IK3 595 1.97% 1] [8-S¢p-23 05-May-25 1 CRISTL Secured Refer Note
LDD/223-24/9392 INE975TOHLL 730 8.04% 164 27-5ep-23 20-Sep-23 | CRISIL Secured Refer Nole
LED2023-24/9393 TNES?SFO7IL 730 8.04% 100 27-8ep-23 26-Sep-25 | CRISIL Secured Refer Note
LDD/2023-24/9394 TNES75F07IMG 1505 B.04% 40 27-8ep-23 06-O¢t-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9395 TNESTSFOTIMG 1105 8.04% 75 27-Bep-13 06-Oct-26 | CRISIEACRA Secured Refer Note
LD3A2023-24/9396 INESTSFO7IMG 1105 8.04% 10 § 27.8ep-23 05-Oct:26 [ CRISILJACRA Secured Refer Note
LDD/2023-24/9397 INESTSFO7IMI 1105 §.04% 50 | 27-Sep-23 06.0¢t-26 | CRISIL/ICRA Secured Refer Note
EDD/2023-24/9399 INE975F07IM9 1105 B.04% 50 { 27-8ep-23 06-0ct-25 | CRISILAICRA Secored Refer Note
LDD/2023-24/9398 INE975F07IM9 1105 B.04%6 15 27-8ep-23 06-Oc¢t-26 | CRISILACRA Secured Refer Note
LDD/023-24/9398 INE975F07IM9 1105 8.04%% 35 27-Sep-23 06.0cl-26 | CRISILACRA Secured Refer Note
LDD/2023-24/9493 INEOTSFO7INT 785 821% 100 26-Oct-23 19-De¢-25 | CRISIL Secured Refer Note
LDDAR021-24/9494 INEJTSFOTINT 783 8.21% 25 26-0ct-23 19-De¢-25 | CRISIL Secured Refer Note
LDD/2023-24/9496 INE97SFOTINT 785 B21% 0 26-0ct-23 19-Bec25 | CRESIL Secured Refer Note
LDD/2023-24/9495 INE975FD7IN? 785 8.21% 50 26-Oct-23 19-Dec-25 | CRISIL Secured Refer Note
LDD/2023-24/9497 INES75FO7INT 785 8.21% 25 26-0ct-23 19-Drec-25 | CRISIL Secared Refer Note
LDDA2023-24/9498 INE$75F07I05 f128 822% 25 26-0ct-23 27-Nov-26 | CRISIL/JICRA Secured Reler Note
LDD/2023-24/9499 INE975F07105 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refeer Note
LDD/2023-24/9500 INEQ75T07105 1128 8.22% 3 26-O¢t-23 27-Nov-26 | CRISHJICRA Secured Refer Note
LDID/2023.24/9501 INEOTSFOTIOS 1128 8.22% 10 26-0ct-23 27-Nov-26 {1 CRISIL/ICRA Secured Refer Note
LDD/2023-24/9502 INE9TST07105 Has 8.22% 30 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LDI2023-24/9503 INEQTSFO7I05 1128 8.22% 25 26-0ct-23 27-Nov-26 | CRISIL/ICRA Secured Refer Note
LD/2023-24/9504 INES75F)7I05 1128 3.22% 32 26-Oct-23 27-Nov-26 | CRISIL/MCRA Secured Refer Note
1.DDR023-2419505 INE975FOTIOS 1128 822% 150 26-Oct-23 27-Nov-26 | CRISILICRA Secarad Reler Note
LDD/2023-24/9568 INE975FOTIK] 539 197% 50 13-Nov-23 035-May-25 | CRISIL Secured Refer Note
LDD/2023-24/9569 INE975FO7IK3 539 7.97% 25 13-Nov-23 05-May-25 | CRISIL Secured Refer Note
LDD/2023-24/2570 INESTSFO7IMY 1058 8.04% 5001 13-Nov-23 06-0cl-26 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9571 INE9TST07IP2 17 B.19% 175 | 13-Nov-23 28-Jan-27 | CRISILJICRA Secured Refer Note
LD2023-24/9664 INES75FO7THXE 450 8.20% 50 | 06-Dec23 28-Feb-25 | CRISEL Secured Refer Note
LDDA2023-24/0645 INES75SFOTHUY 699 3.00% 80 06-Dec-23 04-Nov-25 | CRISIL Secured Reler Note
EDI/2023-24/9545 INE975FOTHLM 699 8.00% 25 06-Thee-21 04-Nov-25 | CRISIL Secured Refer Note
LDD/2(23-24/9647 INEQ75F07HU4 699 8,00% 15 | 06-Dec-23 G4-Nev-25 | CRISIL Secured Refer Note
LDD/2023-24/9648 ENEYTSFO?HU4 699 8.00% 75 06-Dec-23 04-Nov-25 | CRISIL Secured Refer Note
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LDD/223-24/9650 INE975T071P2 149 8.19% [11] G6-Dec-23 28-Jan-27 | CRISHACRA Secured Refer Note
LDD/A2N23-24/9651 INE975FO7IP2 E149 8.19% 1] 0G-Dec-23 28-Jan-27 | CRISH/TCRA Secured Refer Note
LDI/2023-24/9652 INESISFO7IP2 £149 B.19% 0 06-Dec-23 28-Jan-27 | CRISHJICRA Secured Refer Note
1.DID/2023-24/9653 INES75TO7ER2 1149 B.19% 25 6. Dec-23 28-Jan-27 | CRISILJICRA Secured Refer Nole
LDD/2023.24/9654 INE975TO7ER2 i149 8.19% 20 06-Dec-23 28-Jan-27 | CRISH/ICRA Secared Refer Note
LDDY2023-24/9655 INE975F071P2 H4% 8.19% 25 06-Dec-23 28-Jan-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/9656 INE9S75F07112 114% 8.19% 50 06-Dec-23 28-tan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/9657 INE975F0711°2 114% 8.19% 50 06-Dec-23 28-Fan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/2735 INEOTSFOTHTG 663 8.25% 150 28-Dec-23 21-0et-25 | CRISIL Secured Refer Note
LD13/2023.24/9752 INE975F071B2 B73 8.25% 50 28.Dec-23 19-May-26 | CRISIL Secured Refer Note
LDD/2023-24/9753 INE975F07182 B73 8.25% 190 28-Dec-23 19-hMay-26 | CRISIL Secured Refer Note
LDTH2023-24/9718 INE975F07I}0 1246 8.24% 25 38-Dec-23 27-hMoy-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/2739 INE9QTSFOTIN 1246 8.24% 30 18-Dee-23 27-Nay-27 | CRISILIICRA Secured Refer Note
LDD/2023-24/9740 INE975F07109 1246 8.24%6 15 28-Dee-23 27-May-27 | CRISILACRA Secured Refer Note
LDD2023-24/9741 INE975F07130 1246 B.24% 5 18-Dec-23 27-May-27 | CRISILACRA Secured Refer Note
LDD023-2479742 INEOT5F071Q0 1246 8.24% 3 28-Dec-23 21-Moy-27 | CRISIACRA Secured Refer Note
LDD#2023-24/9984 INEQ75F07IMG 928 8.04% 50 21-Mar-24 06-0ct-26 | CRISIACRA Secured Reler Note
LDD/2)23-24/9986 INE975FOTIMG 929 B.04% 150 21-Mar-24 06-Oct-26 | CRISILACKRA Secured Reler Note
LDD2023-24/9988 INE975F07IMS Ny 8.04% 50 21-har-24 96-0¢t26 | CRISIL/ICRA Secured Refer Note
LDIXM2023.24/9989 INE975T0O7IP2 1043 2.1%% 50 21-Mar-24 28.fan.27 | CRISI/ICRA Secured Refer Note
LDDA023-24/5990 INE975F07IP2 [O43 8.19% 200 21-Mor-24 28-Jan-27 | CRISILACRA Secured Refer Note
LDD/2023-24/99%4 INEI751F07IRE E187 8.38% 10 21-Mar-24 21-3un-27 | CRISILACRA Secured Refer Note
LDDA223-24£9995 INE9751O7IR3 E187 8.38% 10 21-Mar-24 21-Jun-27 | CRISILACRA Secured Refer Note
L.DD/20213-24/9990 INE975FO7IRE 1187 8.38% 5 21-Mne-24 Xt-Jun-27 | CRISIVICRA Secured Refer Note
LDD/2023-24/9997 INEOTSFOTIRS 1187 8.38% 5 21-Mar24 21-Jun-27 | CRISH/ACRA Secured Refer Note
£.DD/2023-24/9698 INE9T5FO7IRE 1187 8.38% 20 21-Mar24 21-Jun-27 | CRISILACRA Secured Refer Note
LDD/A023-24/9999 INE975FO7IRE 1187 8.389% 200 21-Mae-24 21-hn-27 | CRISHJICRA Secured Refer Note
1.DD/2023-24/999] INE975FO7IRS 1187 8.38% 250 21-Mar24 21-Jun-27 | CRISHAICRA Secured Refer Note
LDD/2023-24/16001 INES75FO71S6 1247 8.37% 20 21-Mar.24 20-Aupg-27 | CRISHLACRA Secured Refer Note
LDDA023-24 16002 INE9TIFOT7ESG 1247 8.37% 5 21-MNar-24 20-Aug-27 § CRISIL/ICRA Secured Refer Note
LDD/2023-24/16003 | INE9TSFOTISG 1247 8.371% 10 21-Mar-24 20-Aug-27 | CRISIL/IICRA Secured Refer Note
LDD/2023-24/10004 § INEITSFOTESG 1247 8.37%% 33 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023.24/16005 INESTIF07iS6 1247 8.37% 35 21-Mar-24 20-Aug-27 | CRISH/ICRA Secured Refer Note
LDD/2023-24/160G6 | INE97SFO7i56 1247 8.37% 25 24-Mar-24 20-Aug-27 | CRISIVICRA Secured Refer Note
LIMND/2023-24/10007 INES73F071S6 1247 8.37% 0] 24-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/20:23-24/10808 INEG?SFO7ISH 1247 8.37% 1] 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDDREIA-2410000 T INESTSFOTIS6 1247 8.37% 5 21-Mar-24 20-Aug-27 ] CRISIL/ICRA Secured Refer Note
LEDRE2A-24100E0 § INEFTSFOTISE 1247 8.37% 1] 2-Mar-24 20-Aup-27 1 CRISIL/ICRA Secured Refer Note
LDD/2623-24/100E 1 INESTSEQ7ISE 1247 8.37% 5 21-Mar24 20-Aug-27 { CRISIL/ICRA Securad Refer Note
LBD/2023-24/10052 | INEGTSFGTIS6 1247 8.37% 159 21-Mar-24 20-Aup-27 | CRISIL/ICRA Sgcured Refer Note
LBD/2023-24/10013 INEQ7SFO7IS6 1247 8.37% 39 21-Mar-24 20-Aug-27 | CRISIL/ICRA Secured Refer Note
LDD/2023-24/10014 | INESTSFO71S6 1247 8.37% 5 21-Mar-24 20-Aug-27 { CRISIL/ICRA Secured Refer Note
LDD/2023-24/10015 INESI5FO7IS6 1247 8.37% 50 21-Aar-24 20-Aug-27 1 CRISIL/JICRA Secured Refer Note
1.BDR022-24/10016 | INES75FOTIS6 1247 8.37% 3 2t-Mar-24 20-Aup-27 | CRISIIJICRA Secured Refer Note
LDD/2023-2410617 INE975807156 1247 8.37% 59 2i-Mar-24 20-Aug-27 { CRISIL/ICRA Seeured Refer Note
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Annexure A

b.Unsecured Non-Convertible Debentures as on 30th November 2024,

Tenor/ Amount Date of Redemption Secured/
Series 181N Periodof | Coupon | issued (INR * cmplion Creditrating ¢ Securtty
\ . allofment date/ Schedule Unsecured
maturity Crore)

CRISIL- AAA

LOD/2015-16/1582 INESTSFOBCRS 3,653 9,0000% 50]|31-Dec-15 i1-Dec-25 ICRA— Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2672 INEQTSFO8CST 3,650 B.3500% 8[20-Dec-16 18-Dec-26 ICRA ~ AAL Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2673 INEQ7SFO8CSY 3,650 8.3500% 2120-Dec-16 18-Dec-26 ICRA— Unsecured  |NA
CRISIL- AAA

LDD/2016-17/2674 INEQ75F08CS7 3,650 B.3500% 5{20-Dec-16 18-Dec-26 ICRA ~ Unsecured NA
CRISIL- AAA

LDD/2016-17/2675 INE9T5FQ8CST 3,650 B.3500% 3|20-Dec-16 18-Dec-26 [CRA ~ AAA Unsecured WA
CRISIL- AAA

LDD/2016-17/2676 INEQZSFOBCS7 3,650 8.3500% 2|20-Dec-16 18-Dec-26 ICRA— Unsecured NA
CRISIL- AAA

LDD/2016-17/2662 INEQTSFO8CST 3,650 8.3500% 30|20-Dec-16 18-Dec-26 ICRA— Unsecured  [NA
CRISIL- AAA

LDD/2016-17/2925 INES7SFO8CTS 3,652 8.5500% 100{24-Mar-17 24-Mag-27 Unsecured  (NA

ICRA - AAA
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b.Commercial paper as on 3 November 2024,
Tenotf Redamption
Serles 1544 Peried of Coupon A'::;‘;"g:::; d ;::::‘::“ date/ Lredit rating us::::::f 4 1PA
malurlly Schedide
Hil Nil Nt N ik til Hil hi il A




Annexure B

leerviale Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M. ON THURSDAY, IULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY fe,, 27BKC, € 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E}, MUMBAI - 400051 (MAHARASHTRA} AND THROLUGH VIDEO CONFERENCING.,

To change the authorized slgnatorles in respect to borrow funds by way of CP upto the total autstanding
borrowing CP {imlt does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatorles [n the earller Resolution passed by the
fioard of Directors at ks meeting held on May 26, 2023, any two of the followling officials be authorized
to slgn any document, deed, form, etc. Jointly, for the purpose of executing CP deals;

RESOLVED FURTHER THAT any two of the following Jolntly:

Mr. Paritosh Kashyap
Mr., Amit Bagri

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr. Ashlsh Agrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
Mr. Anll Gangwal

Mr. Sandip Todkar

Mr, Shubhen Bhandare
Mir, Nllesh Dabhane
M. Hiren Vora

Mr. Kanishk Mundela
Mr. Anshul Varun

iir, Sanjay Pawat

to execute all treasury related documents an bahalf of the Company and to do all such acts, deeds and
things as may he necessary and Incldental for the Issue, llsting, redemption and buy back of Commercial
Papers Including but not imited to finalising the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give affect to the resofutlon”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

\!KN P

N

RAIEEV KUMAR
@f COMPANY SECRETARY
Y MEMBERSHIP NO.; A15031

Kotak Mahindra lavestments Ltd.

CIMUG59D0MH1988PLEO47988 Reglstered Difice:
- 27BKC,C 27,6 Black
314 Floos, 12 BKC, C-12, T+91022 62185320 Bandra Kuela Conpley,

G Black Bandra Kuda Carnplex £ +91022 62215400 Bandra (E} Mumbal - 406 051,
Barwdsa (East), Mumbal - 40005 -yeyrprkotak,com Maharashtra, India,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.
Annexure "C"

Annexure I
ISIN Issue Date Amount gﬁ:‘teuritv ‘::zl::l:?dlng Name of IPA ::?nlit; g;etg_:; g;iiﬂnt
agency
INE975F14%Y9 04-Jan-23 25,00,00,000 27-Sep-23 | NiI Kotak Mahindra Bank Ltd CRISIL | AL+ 7600
INE975F14XY9 04-Jan-23 15,00,00,000 27-5ep-23 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14X26 05-Jan-23 1,00,00,00,600 14-4ul-23 Nit Kotak Mahindra Bank Ltd CRISIL | AL+ 7600
INEQ75F14YA7 06-Jan-23 75,00,60,000 07-Aug-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES7SF14¥B5 17-Feb-23 17,00,00,000 14-Feb-24 | NIt Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YB5 23-Feb-23 50,00,00,000 14-Feb-24 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YB5 23-Feb-23 25,00,00,000 14-Feb-24 | NIl Kotak MahIndra Bank Ltd CRISIL | AL+ 7000
INE97SF14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nit Kotak Matindra Bank Ltd CRISIL | AL+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YC3 17-Mar-23 50,00,00,000 15-Mar-24 | NI Kotak Mahindra Bank Ltd CRISIL | At+ 7000
INE97SF14YC3 17-Mar-23 25,00,00,000 15-Mar-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YC3 24-Mar-23 50,00,00,000 15-Mar-24 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YD1 10-Apr-23 75,00,00,000 08-Apr-24 | Nil Kotak Mahindra Bank Ltd CRISIL | AL+ FO0O
INES75F14YD1 11-Apr-23 50,00,00,000 08-Apr-24 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YEQ 27-Apr-23 4,50,00,00,000 08-May-23 { Nii Kotak Mahindra Bank ttd CRISIL | AL+ 7000
INE975F14YE9 27-Apr-23 50,00,00,000 08-May-23 1 NIl Kotak Mahindra Bank [ td CRISIL Al+ 7000
INF975F14YF6 08-Jun-23 4,60,00,00,000 15-un-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YG4 12-Jun-23 1,50,00,00,000 11-5ep-23 | NIl Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INEQ7SF14YH2 19-Jun-23 1,00,00,00,000 18-Aug-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE97SF14YI0 27-Jun-23 2,25,00,00,000 31-Aug-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14YI8 30-Jun-23 3,60,00,00,000 07-1ul-23 Nit Kotak Mahindra Bank ttd CRISIL | Al+ 7000
INES7SF14Yi8 30-Jun-23 75,00,00,000 07-hul-23 Nil Kotak Mahindra Bank Lid CRISHL. | Al+ 7000
INEG75F14YK6 05-Jul-23 2,00,00,00,000 13-Jul-23 Nif Kotak Mahindra Bank Lid CRISEL Al+ 7000
INE975F14YM2 14-Jul-23 2,50,00,00,000 21-ul-23 Nil Kotak MahIndra Bank Ltd CRISIL | Al+ 7000
INE975F14Y14 14-Jul-23 1,00,00,00,000 12-Jul-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14YNO 19-Jul-23 2,40,00,00,000 26-Jul-23 Nil Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14YNO 19-Jul-23 2,00,00,00,000 26-Jul-23 Nl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14Y08 19-Jul-23 75,00,00,000 M-pug-23 | NIl Kotak hMahindra Bank Ltd CRISIL | AL+ 7000
INE975F14Y08 19-Jul-23 1,00,00,00,000 Ol-Aug-23 | Nil Kotak Mahindra Bank ttd CRISIL | AL+ 7000
INE97SF14YP5 20-Jul-23 50,00,00,000 10-0ct-23 | NIl Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INES75F14Y03 21-Jul-23 50,00,00,000 19-Jul-24 | M Kotak Mahindra Bank Ltd CRISH. | AL+ 700
INEQ75F14YRL 24-1ul-23 25,00,00,000 23-qul2g | M Kotak Mahindra Bank Lid CRISH. | Al+ 7000
INEG75F14Y$9 07-Aug-23 7,60,00,00,000 14-Aug-23 | NIl Kotak Mahindra Bank Ud CRISIL | Al+ 7000
INE975F14YT7 0B-Aug-23 4,00,00,00,000 17-Aug-23 | NIl Kotak Mahindra Bank Ld CRISIL | AL+ 7000
INES75F14YV3 24-Aug-23 75,00,00,000 31-Jul-24 NI Kotak Mahindra Bank Ltd CRISH. Al+ 7000
INE975F14YUS 24-Aug-23 25,00,00,000 22-pug24 | NI Kotak Mahindra Bank Ud CRISIL | Al+ 7000
INE975F14YUS 24-Aug-23 30,06,00,000 22:-n0g24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000
INE975F14YUS 24-Aug-23 30,00,00,000 22-Aug24 | NI Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE9TSFIAYUS 24-Aug-23 50,00,00,000 22-aug-24 | M Kotak Mahindra Bank Ltd CRISIL | AL+ 7000




INE975F14YW1 28-Aug-23 25,00,00,000 ld-jun-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T75F14YW1 28-Aug-23 50,00,00,000 14-jun-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14YWL 28-Aug-23 50,00,00,000 14-jun-24 N Katak Mahindra Bank Ltd CRISIL AL+ 7000
INEQ75F14YX9 28-Aug-23 2,00,00,00,000 04-5ep-23 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14YY7 29-Aug-23 75,00,00,000 15-May-24 Nil Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INEQ7SF14Y74 30-Aug-23 10,00,00,000 30-May-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES7SF142A4 06-Sep-23 2,15,00,00,000 15-Sep-23 Ll Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142A4 06-Sep-23 1,00,00,00,000 15-Sep-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INE975F 14262 07-Noy-23 1,75,00,00,000 15-Nov-23 Nit Kotak Mahindra Bank [d CRISIL Al+ 7000
INE975F14282 07-Nov-23 50,00,00,000 15-Nov-23 Nil Kotak Mahindra Bank Ltd CRiSIL Al+ 7000
INE975F14ZB2 07-Nov-23 75,00,00,000 15-Nov-23 NH Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE9T5F142C0 09-Nov-23 50,00,00,000 17-Nov-23 NH Kotak Mahindra 8ank Ltd CRISH, Al+ 7000
INE975F147C0 09-Nov-23 1,00,00,00,000 17-Nov-23 NiE Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F142C0 (9-Nov-23 50,00,00,000 17-Nov-23 Nil Katak Mahindra Bank Ltd CRISIL AL+ 7000
INE975F14ZC0 09-Nov-23 75,00,00,000 17-Nov-23 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7S5F142D8 10-Nov-23 1,00,00,00,000 20-Nov-23 Mil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 5,00,00,00,000 04-Dec-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZE6 24-Nov-23 35,00,00,000 04-Dec-23 NIl Kotak Mahindra Bank Ltd CRISEL Al+ 7000
INE975F14ZE6 24-Nov-23 2,65,00,00,000 04-Dec-23 Nil Kotak Mahindra Bank Ltd CRISI. Al+ 7000
INEDYSF14ZF3 15-Dec-23 2,00,00,00,000 22-Dec-23 Nif Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F142F3 15-Dec-23 1,50,00,00,000 22-Dec-23 Nit Kotak Mahindra Bank Ltd CRISIL Alt 7000
INE975F142F3 15-Dec-23 2,00,00,00,000 22-Dec-23 Nl Kotak Mahindra Bark Ltd CRISIL Al+ 7000
INEQ75F142F3 15-Dec-23 1,00,00,00,000 22-Dec-23 Nil Kotak Mahindra Bank Lid CRISIL Al+ 7000
INEQ75F142G1 22-Dec-23 1,25,00,00,600 29-Dec-23 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142G1 22-Dec-23 25,00,00,000 29-Dec-23 NH Kotak MahlIndra Bank Ltd CRISIL Al+ 7000
INE975F142G1 22-Dec-23 50,00,00,000 29-Dec-23 NIl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ75F14Y85 07-Feb-24 2,50,00,00,000 14-Feb-24 NI Katak Mahindra Bank Ltd CRISIL Ai+ 7000
INE975F14ZH9 26-Feb-24 2,00,00,00,000 05-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZH9 26-Feb-24 1,75,00,00,000 05-Mar-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14YY7 08-May-24 1,50,00,00,000 15-May-24 | NIl Kotak Mahindra Bank Ltd CRISIL Al+ F000
INE975F142)5 08-May-24 75,00,00,000 16-May-24 Nil Kotak Mahindra Bank L.td CRISIL Al+ 7000
INEQTSF14217 10-May-24 75,00,00,000 17-May-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 70G0
INE975F14YL4 05-3ul-24 2,00,00,00,000.00 wize | M Kotak Mahindra Bank Ltd | CRISIL | AL+ | 7000
INE975F14VL4 05-Jul-24 75,00,00,600.00 12wize | M Kotak Mahindra Bank Ltd | CRISH. | AL+ 7000
INEQ7SF14Y14 05-ul-24 1,25,00,00,000.00 122 | M Kotak Mahindra Bank Ltd | CRISIL | AL+ ; 7000
INE975F14YL4 05-Jul-24 1,00,00,00,000.00 szgata |V Kotak Mahindra Bankitd | CRISIL | Al+ 7000
INEO75F14ZK3 01-Aug-24 5,00,00,00,000.00 08-Aug-24 | Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG75F14Z11 21-Aug-24 2,00,00,00,000.00 28-Aug-24 il Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F147L1 21-Aug-24 50,00,00,000.00 28-Aug-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F14ZM9 29-Aug-24 1,25,00,00,000.00 05-5ep-24 Ni Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEQ7SF142M9 29-Aug-24 1,50,00,00,000,00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,59,00,00,000.00 05-5ep-24 Nit Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEGT5F14ZM9 29-Aug-24 50,00,00,000.00 05-5ep-24 Nl Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 1,00,00,00,0C0.00 05-Sep-24 Nil Katak Mahindra Bank Ltd CRISIL At+ 7000
INE975F14ZM9 29-Aug-24 1,00,00,00,000.00 05-Sep-24 NIt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INEG7SF14ZM9 29-Aug-24 50,00,00,000.00 05-5ep-24 Nt Kotak Mahindra Bank Ltd CRISIL Al+ 7000
{NESTSF14ZM9 29-Aug-24 1,00,00,00,000,00 05-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14ZM9 29-Aug-24 3,00,00,00,600.00 05-5ep-24 Nil Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INES75F142i87 29-Aug-24 5,00,00,00,000.00 09-Sep-24 NI Kotak Mahindra Bank Ltd CRISIL Al+ 7000




INEQ75F14705 30-Aug-24 50,00,00,000.00 C6-Sep-24 | NIl Kotak Mahindra Bank Ltd CRISL | a1 7600
INE975F142P2 09-5e0-24 2,00,00,00,000.00 17sep2a | N Kotak Mahindra Bank L1d CRIIL 1 ags 7000
(NES75F142P2 10-5ep-24 5,00,00,60,000.00 175ep24 | N Kotak Mahindra Bank Ltd CRISIL | are 7000
INE975F14ZP2 10-Sep-24 1,00,00,00,000.00 17-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL ) Are 7000
INE975F142P2 10-5ep-24 50,00,00,000,00 17-Sep-24 Nil Kotak Mahindra Bank Ltd CRISIL 1 Are 7000
INEQ75F142P2 10-Sep-24 2,50,00,00,000.00 17-5ep-24 Nil Kotak Mahindra Bank Ltd CRISIL AL+ 7000
(NE97SF14ZP2 10-5ep 24 50,00,00,000.00 17-Sep-24 Nil Katak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F 1422 10-5ep-24 6,00,00,00,000.00 17sep2a | N Kotak Mahindra Bank Ltd T 7000
INE975F14200 19-5ep-24 25,00,00,600.00 26-5ep-24 NIl Katak Mahindra Bank Lt¢ CRISIL Al+ 70G0
INEQ75F14200 19-Sep-24 75,00,00,000.00 26-Sep-24 i Kotok Mahindra Bark Ltd CRISIL ] At 7000
INES75F142Q0 19.5ep-24 1,50,00,00,000.00 26-5ep-24 Ml Kotak Mahindra Bank Ltd CRISIL Al+ 7000
INE975F14200 19-5ep-24 1,00,00,00,600.00 265ep2a | Kotok Mahindra Bank Ltd CRISIL 1 gy Jaoo
INES75F14ZR8 22-0ct-24 1,60,00,00,600.69 29-0ct-24 | M Xotak Mahindra Bank Ltd CRISL | A1+ 7000
INE975F14ZR8 22-0ct-24 50,00,00,000.00 29-0ct-24 | NIl %otak Mahindra Bank Ltd CRISIL | AL+ 7000
INEG75F14ZR8 22-0ct-24 1,00,00,00,600.00 29-gct-24 | M Kotak Mahindra Bank Ltd CRISIL | A1+ 7000
INE975F 14ZRS 22-Oct-24 1,00,00,00,000.00 29-0ct-24 | M Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F14ZRS 22-0ct-24 2,00,00,00,000,00 29-0ct-24 | M Kotak Mahindra Bank Ltd CRISIL | Al+ 7000
INE975F142R8 22-0ct-24 75,00,00,000.00 29-0ct-24 | M Kotak Mahindra Bank Ltd CRISIL | At+ 7000
INE975F14ZRS 22-0ct-24 25,00,00,000.00 29-Oct-24 | M Kotak Mahlndra Bank itd CRISL | AL+ 7000
INES75F142T4 23-0ct-24 1,75,00,00,600.00 30-0ct24 | M Kotak Mahindra Bank itd CRISH. | A+ 7000
INE975F142T4 23-001-24 20,00,00,000.00 30-0ct-24 | NI Kotak Mahindra Bank td cRISIL | A+ 7000




Annexure F

ASSET LIABILITY MANAGEMENT {(ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF! 12 /12014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIRHMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2024

A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on

March 31, 2024 is as follows:

(¥ in lakhs)
S. No. | Type of Loans Amount
1. Secured 10,34,218.42
2, Unsecured 1,44 873.562
Less: Impairment Loss Allowance -8,678.42
Total 11,70,413.52
B. Sectoral Exposure as on March 31, 2024
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.17%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 42.87%
4. LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 56.96%
Total 100.00%
C. Dencomination of loans outstanding by ticket size* as on March 31, 2024;
8. No. | Ticket size (in ) Percentage of AUM
1. .
Upto Rs. 2 lakh 0.00%
2. -
Rs. 5-25 crore 3.96%
3. .
Rs. 25-50 lakh 0.00%
4. -
Rs, 25-100 crore 36.62%
5, . 1-
Rs. 1-5 crore 0.13%
8. )
Rs. 10-25 lakh 0.00%
7.
>Rs. 100 crore 59.29%
10.

*Ticket size at time of origination

D. Denomination of loans outstanding by LTV* as on March 31, 2024

[8.No. [LTV

| Percentage of




1. Less than 40% 22,58%
2. 40-50% 12.71%
3. 50-60% 11.41%
4, 60-70% 11,56%
5. 70-80% 4.21%
8. 80-90% 11.32%
7. >90% 26.20%
*LTV at the time of origination of the loan
E. Geographical classification of borrowers as on March 31, 2024:
S. No. | Top 14 States / UT Percentage of AUM
1 S
MAHARASHTRA 30.44%
2
DELHI 6.62%
3
WEST BENGAL 6.99%
4 .
TELANGANA 9.75%
5
KARNATAKA 12.05%
6
GUIARAT 5.77%
7
UTTAR PRADESH 7.47%
8
TAEVHLNADU 8.76%
9
KERALA 1.57%
10
HARYANA 9.62%
11
RAJASTHAN 0.70%
12
GOA 0.27%
13
Andhra Pradesh 0.00%
a Total 100%

F. (a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2024:

{¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,13,335.76
Percentage of advances to twenty largest borrowers to Total (Gross) 41%
Advances to our Company ’

b} Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2024:

(¥ in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,60,619.91
Percentage of advances to twenly largest borrowers to total advances to 37.65%
our Company )

F. Details of loans overdue and classified as non-performing in accordance with RBI's guidelines as on
March 31, 2024:



Movement of Gross NPAs

(Ein lakhs)

S. Particulars Amount
No.
1. Opening balance
11,857.98
2, Additions during the year 357.02
3. Reductions during the year -7,458.45
Closing halance
4,756.55
Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)
S.No. | Particulars Amount
1' st :
Opening balance as at 1** April, 2023 6,305.59
2. . ) ;
Provisions made during the period 715.96
3.
Write-off/ Write back of excess provisions (3,773.79)
Closing balance as at 31 Mar 2024 3,247.76

G. Segment-wise gross NPA as on Mar 31, 2024*%:

LAS-Promoter funding

§. No. | Segment-wise gross NPA Gross NPA (%)

1. Capital Market funding-Retail 100%
2, Corporate structured product -
3. Real estate {Including builder loans) 0.42%
4, Capltal Market funding-Wholesale -
8. 0%

*Represent Gross NPA to Gross advances in the respective sector




2. Residual/ Asset Liéb[lity Management maturity profile of certain items of Assets and Liabilities {As of March

31, 2024):
(% in lakhs)
Upto >1 »2 >3 >6 >4 >3 >b Total
30/31 month months month months years ~ years - years
Days -2 -3 §~6 -1 year 3 years B yoars
month Months month
8 s
Deposit NIL ML NIL NIL NIt NIL NIL NIL NiL
Advances 6,335.17 14,207.02 | 97,737.29 1,70.617.42 | 7,55131.17 | 1,01,444.56 | 3,653.09 i1,63,155.99
14,039,.27
Investments 1,777.02 2.621.25 10,235.71 60,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 744.39
Borrowings 14,166.98 62,644,600 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11.41,162.76
368,026.15 -
Forelgn NIL NIL NiL NIL N ML NIl NIL NIt
Currency
Assets
Foreign NIL NIL NIL NIL NIL MNIL NIL NIL Nit.
Currency
Liabililies
3. Others:

a, Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including
identification, reporting and measurement of risk in various activities undertaken by the company. The general objective of risk
management is to support business units by ensuring risks are timely identified and adequately considered in decision-making,
and are viewed in conjunction with the earnings.

Further, to facilitate betler enterprise wide risk management, a Risk management committee (RMC) has been constituted. This
RMC meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk,
operations risk, liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk
strategy & risk appetite of the company. All credit proposals are approved at senior levels as per Board approved authorities
including credit committees, due to the nature and complexities of facilities offered. The Company follows stringent monitoring
mechanism for the disbursed facilities which results in early detection of potential stress accounts and thus ensuring early action
for resolution of such accounts. '

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to
assessment of promoters; group financial strength and leverage; operational and financial performance track record; client cash
flows; valuation of collateral (real estate - considering status of project approvals, market benchmarking and current going rates;
corporates — considering capital market trend / cash flows / peer comparison as applicable). The exposures are subjected to
regular monitoring of {real estate — project performance, cash flows, security cover; corporates — exposures backed by listed
securities, security cover is regularly monitored). The Company manages and controls credit risk by setting limits on the amount
of risk it is willing to accept for individual counterparties and for Group of Counterparties and by monitoring exposures in relation
lo such limits. There are periodic independent reviews and monitoring of aperating controls as defined in the company’s
operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems are
reviewed regularly to reflect changes in market conditions and the Company's activities, The Company, through its training and
managemeni standards and procedures, aims to maintain a disciplined and constructive control environment in which all
employees understand their roles and obligations.

The audit commiltee oversees how the management monitors compliance with the Company’s risk management policies and
procedures, and reviews the adequacy of the risk management framewaork in relation to the risks faced by the Company. The
audit committee is assisted in its oversight role by internal audit. Internal audit underlakes both regular and ad hoc raviews of risk
management controls and procedures, the results of which are reported to the audit committee. The Risk Managament
committee of Board exercises supervisory power in connection with the risk management of the company, monitoring of the
exposures, reviewing adequacy of risk management process, reviewing internal control systems, ensuring compliance with the
statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given tc associates, entities/person relating to the
board, senior management, promoters, others, etc.; Nil



Kotak Mahindra Investments

Qctober 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 11l of the Securities and Exchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Diractars of the Company have, at thelr meeting held on October 18, 2024,
have Inter-afla, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended te them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Unaudited
Financia) Results, along with the Auditors’ Review Reports thereon, submitied by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmedified opinion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementloned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

for Kotak Mahindra Investments Limited
e
%A
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd,

CIN U55200MH 1988PLCG47985 Reglstered Office:
27BKC, € 27,G Block
3ed Figor, 12 BKC,C-12, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kutla Complex F 401022 62215400 Bandra [E), Mumbai - 400 053,

Bandra (East), Mumbal - 400051 www.kotak.com Maharashtra, India.
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Dssonar & Vhirmee

Chartered Accountantis

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investment Limited for the quarter and half year ended September 3¢, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investrents Limited (the “Company™), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles faid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34*), preseribed under Section £33 of the Companies
Act, 2013 read with refevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars lssued by SEBL Our responsibility is to issue a report on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement, A review is Hinited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention thel causes us o
believe that the accompanying Statement, prepared in accovdance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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e
 Dhrmas & Vbwma
Chartered Accountants

5. Other Maftters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmnodified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interlm finaneial results,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma |
Chartered Accountants
FREY) 0045328

. Prasanna Varma

Partner
Place: Mumbai M.No. 025854
Date: October 18, 2024 UDIN 740 16R & l, By PIT IR ST
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Kotak Mahindra Investments Limited
Rtegd.Office : 278KC, C 27, G Block, Bandra Kura Complex, Bendya { £, Mumbrat - 400 051 .
GIN : US5S00ME 1908F.C04T95G .
Websia: vaswlondenin  Talephons 81 22 82185703 .
Siat: t of U fited Standalors Financlal Resulls for the quarier and hatf year ended Septeraher 30, 2024
In laths!
BHe.| Partkulys, s nGAT 3920 04 ir 3030 prag R B20 b g
REVEMNUE FROM OPERATIONS . .
@ |lintsresiincams 38, 5¢215 33,3624 3241741 332443 62,921,52 1,55077.83
(i} [Dividard ncems 1042 - 21.07 1043 4378 7843
@) [Fees end comenisslon Freorma - - - - - 7S
vy |Malgein enfervalud changss 41470 1.424.44 f.054.68 5.569.14 1,205,238 512933
() [Other cparming bncema ' &5 g1 24287 29715 LN 400,54 20347
Totod revenus frem sperations . 40.863.35 1341053 33,830 589 7821244 94,258,13 1.41,957,24
(B [Otherinegma {6.14 569 1H.29 #3383 22835 46043
(i8] [Tolad incomeli F B} 40,854, 3% 38.46%.29 307,88 19313487 B4486.48 14238873
EXPENEES
it {FnaceCosls 0,684,209 HET895 18,140.589 4428545 . HEI112 7026047
) [epanpan an Geandel nsinimand (560.82) {2.267.97} 64533 . (3:234.79) 1.9 304,52
(4} |Employes Benely supanses 284 140017 1,168.25 252101 2314M 446859
) [Repreduton, smortmation aird ipalmmeat . S04 68,63 15.80 180.53 5242 135
&) |Gther exparmes £60.81 230,25 4U7.84 1,970.89 $6We 34164
{1V} |Told expenses 2241448 40,6408.28 18,778.14 42,652,718 34,664,684 7831584
{V} |Prefitiloss) batars bax {1 - V] 14,743,919 17,40340 . 16,483.48 35,830,91 BT ERLLLE ] d
(W} [Fax oxpense .
($) Curprd lax A77345 442259 4463.27 820144 7.849.28 17.70652
1) Defirrad tax 528 18353 E21.25) 169.78 (27958 (1352241
Tolaltax expanss {41) . 41841 4,586.12 380448 4,370.82 7555487 16,354.58
(VI [Profitlifoss) for the pariad (W - Wi} 13,259.2¢ 13,183.88 11,301.73 2736583 22,148.47 47.498.24
{uid}|Oiher Comprahantive Inceme
() fens thet i) net b raclassified 1o prof o toss .
~ Remeasuremaonts of the defined bensfl plaps (.78 5476 FL¥) {2902 743 251
() Srcoma {ax rebxdng o Hema that will not e redessdfledio proflor loss 21,03 (1378 {1847 T .00 {(2.3%
Tokal {A) . [(EE0)] 1353 £4,80 [FINF]] 2083 FAF]
) Hema that witt ba raclassifed o profl of fows
- Finnancld iralrurnenty mreasured ot FYOGH 4470 4235 125.04 {4308 753,58 HI24.77
() broeme lax 1eaEng & ilems that vaill ba reckassifled o profi or liss H163.38) (2073 3148 £124,08) {16385 125235}
Tolak {8} 7,38 &§1.63 9389 6397 563,79 M
Qtidr comprehensive Income (A + B) 244,64 102.61 14849 34128 £84.53 446,55
{I%] jTolak Compraenaive income for ibe perlad 0V + VER 14,203,345 13,8543 45018 2561334 12,732.29 4334277
{X} {Paldwup equity shate capited (lace valua of Rs, 18 per share) 53 Hih 582.28 ' .o 551,15 487224
X)) {9ther equity . 2144381
{X@) [Esmings pes equity shara* {face valua of Rs, (¢ pershare) .
Basla & Chuled (Rs} . 240.27 236.67 w0101 £44.34 33391 a8e.74
Sa4 etaompaiding otes to thy Snanedal rasulls
1 rumbers me rot anudized foe quaner anded Septembar 30, 2024, Juta 20, 2424 and Deplemiber 20, 2023 ard half yasr endad S2ptembdar 20,2024 and Soplembas 3,202
Place : Mumbai
Dode : Oclaber 18, 224




Kotak Mahindra Invastments Limitad
Regd.Offica : 27BKC, C 27, @ Black, Bandra Kurla Complax, Bandra (€ ), Mumbal - 400 061
CIN : UB5800MH 1986PLC047986
Wabsite: www.ikmil.coln Telephone: 91 22 82185303
Staternant of Unauditad Standalona Financlal Resulls for the quartar and half year unded September 30, 2024
{Notos:
1, Statorment of Unaud d dalona Assets and Llabliitles as at September 30, 2024
ASSETS
1 |Finanslal assefs
a) [Cash and cash equivalenis 63,461.42 84,867.10
b) [Bank Balance other than cash and cash equivalants 61.54 49,88
¢} [Racelvables
(1) Trade racaivablas -
(8) Oltwor recalvablas 111,07 1,773.60
d) [Loans 10,32,669,76 11,70,413.64 .
o} |Investmenta 2,42,921.81 2,18,495,65 )
f} |Other Financlal assals A61.07 391,35 i
Sub total 13,64,666,37 14,75,780.62 :
2 INonfinanclal assets
a) [Cumant tex assals (Nef} 445,69 263.03
b) |Deforred tax asgals (Net) 302741 3,313.87
4} |Proparty, plant and aquipmarnt 206,18 195.08
d} lintangibla assals under davalopmant 54.87 -
a} jCiher Intanglble aasets 15.98 23.03
i {Right of use assels 2.372.23 -
@) {Cther non-financlal assels 224.2 217,10
Sub total 8,344,587 4,002,22
Total Assela . 11'3&1 5.912.84 14,79,792.74
LIABILITIES AND EQUITY
_ JLIABILITIES
1 |Fiaansial ifabilitles
a) |Dedvetiva Ananclal instrumants 3,008.84 6.326,51
b) |Psyables
(1 Trade payables
{i) Total outalandling duas of micre enlemrises and small enlemprises
[} Total cutslanding duas of credliors olhar than micro enterprizes and smalt enterprises £85.62 534.83
(U} Other payables

{i} Total ewtslanding dues of micro enterprises and smell enlesprises -

{#} Tolal culstanding dues of credilors other than micro enterprises and small enterprises 1.319.65 878,81
¢} |Debt sacurtles 7,04,668.91 7.59,679.04
d) {Borrowings (olher than dabt securilles) 2,21,479.04 3,69,370.35
g} [Suhordinaled Liabiias 21,094.28 20,238.84
) |CQther Financlal Llabites 2.376.20 108.51

Sub tetal ©,54,302.63 11,45,837.49
2 {Non-Flnancial liabllitles
a) jCurrent tax llabliitles (e} 3,762.11 2,086,485
b) |Provislons 9h67.38 1,160.62
a) |Other non-Enancial liabliitles §01.62 801,94
Sub fotal §,701.08 4,949.38
3 JEQUITY
a} [Equity Share Capial 562,26 562,26
b} |Cther equity 3,65,066.86 3,27,443.81
Sub fotat 3,55,619,22 3,28,006.87
Tolai Liabilittes and Equlty 13,18,912,94 14,79,702.74
P~ V
‘7"?

&
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KOTAK MAHINDRA \NVESTMENTS LIMITED

Regd.Offlca ; 2TBKC, C 27, G Block, Bandm Kurla Complax, Bandra { £, Mumbal - 400 051

CIN : UBSS00MH1983PLCO4TE
Webslta waw.kmi.con Telaphone: 91 22 82185303

2, Slatemant of Unaudliad Standalons Cash Flows for the hall year anded Seplomber 30, 2024

i takhs)

Gath flow from operaiing sclivilles
Proft bafore tax 36,636,914 29,847.84
Adjustmants to racontlia profit before tax lo ned caah generaled from ! foed in)
opazating aclivities
EBeprocialion, amoedizalion and Impatement 160,53 £2.42
Dividend Recalved {10.49) (49,78)
Profi on 8afe of Propery, Planl and Equtpmiant {6.20) -
Impairmant on financlal instuments {3,234,79) {B51.62)
Mot galr/ (foss) on Ananclat inskuments at fa¥ valus theough profit or loss {5,56%9.14) {1,285.88)
{Inlerast on Betrawing 41,285,156 31,697.12
{Interas! on Bomowing pald {39,732.95) (23,225.72)
ESOP Expensa - 1.48
Cperaling profit hefore werking capltal changes 23,510,32 35,885.43
Working sapial adjustmanta
{Intreass) { Decteass [n Bank Batnca other than cash and cash aquivalent {1.60} {4,003.39)
{increasa) / Decasase In Loans 1,40,081.08 {1,12,868.27)
{Incrensy) / Decroase In Roteivables 1,860.67 {a54.09)
{lrereasa) / Recrmase In Other Finanslal Assels {6817} 2.43
{Increasa) / Becrease In Other Non Flnancla) Assots {741} (77.35)
Incranse / {Decransa) in Trads payablns 50.09 f27.24
Increasa { (Decrease} in other Pryables 640.04 (609,79)
increase / (Dacrease) in other nonfinanclal fablites 189.74 302,143
Increase / {(Decrsase) In othor Mnanclat ab¥iles {15.97) -
Incroasa ! (Decraasa) provisions {232.28} [138,34)
{Increase} / Decrease in unamortized discount 9,745.38 15,273.20
4,62,972.06 {1,02,843,35)
Net Gasht (used in} / genevated from eperations 1,62,482.95 (66,877.92)
incoma tax pald {nat) {8.611.66) 7.487.32)
Nat eash {usad In)  ganorsted from epamiing acllvitias $,73,571.32 {74.343.24)
Qash flow from Invasiing astivitles .
Purchase of nvesiments {16,93,351.41) {14,76,407.66)
Sata of invesimania 17,03,5800.50 18,28, 120,60
Intorast on Inveslmenia 2,900.66 3,519,83
Puichase of Praparty, Pland and Equipment {119.24) {22.61)
Sele of Propary, Plant and Equipment 20.81 -
Dividand on lnvestmants 10,48 49.7%
Mat cash {used In} # genorated from Invasting aciivitos 11,261.41 &8,160.95
Cash flaw from financing activillea
Repayment of feasa Babiiies (g0.49) N
Proceeds from dabl securilles - 129,024,860
Repayment of debt secwities {68,760.00) {30,000,09)
Intarcerporale deposit lasuad 5,000,060 14,8C0.00
lrbarcorporata doposit redeemed {11,500.60) {18,900.00)
Procseds from CBLO Bommowings - 459,91
Repaymant of CBLO Bomowings . (500.00)
Commerclal paper I3sued 5,36,666.26 5,10,446,28
Commsrelal paper redeamed (6,14,600.00) {5,44,600.00}
Term loans dravwn/{repsld) {38,350.33) 61,353,798
Increase/{Decroasa) in bank overdrafl {nel) {18,500.00) {04,765.18)
Nat cash gensraledi{usad In} {rom Flnanelng Activites {2,08,442.54} 37,429.68

Gontinued




HOTAK MAHINDORA INVESTMENTS LIMITED
Statement of Unaudiled Standsionn Gash Flows for tho haif year ended Beplember 30, 2024 {Continued)

Not ncrease/ {deoranse) In cash and cash agulvalonts (24,208.81) 19,284.37
Cash and cash equivalants at the beginning of the year 84,683.81 33,353.20
Gazh and cash equlvalenis al the and of the year 43,473,480 52,608.23
Raconciifatton of cash and cash equivalanis wilh the balanca sheat
Cesh and cash equivaienis ag per balance gheet

Balances with benks In current account 83,473.80 §2,608.23
Gash and cash equivalants s resiatad ss at tho year end * 63,472,280 52,608,23

s Cagh and cash aquivalants shown In Bafancs Sheet I3 net of EGL provision of ¥ 1238 lakhs as at Seplembar 30, 2024 {Provious pariod: ¥ 1626 lakhs)

1) The atovs Statemant of cash flow has baen prepared under the ‘Indimct Mathod” as set out In Ind AS 7 ~"Stalement of cazh flaw’,
H) Nor-cash financing activity : ESOP from parent Nl for half year ended Saplomber 30, 2024 (September 30, 2023 - T 1.46 lakhs)




[RGiak Mahindra invasiments Limited

Regd Office : 278KC, C 27, @ Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 081

CIN : Us5300MH1983PLC047988

Waebslte: www.kmil.con Telophone: 91 22 682185303

|Statement of Unaud|ted Standalone Financlal Resufls for the quarter and half year ended Saptambar 30, 2624

3 The finanslal results are propared In accordanca with tha mquirement of Reguletion 52 of the SEBY { Usting Obligatiens and Disclostire
Raqulrements) Regwlations 2048 (the "Lising Regulations™), recegnition and measurement prnclples lald down in the Indlan Accouniing Standned
34" tnferim Financiat Reporting" as prescribad undar section 133 of the Companles Act, 2013 read with relevant rules thereunder and other
sooounting principles generally accapted In India.

4 The abova rasulls were revlewad by the Audit Commitiee and appreved and laken on recerd by tha Boand of Directors at lkelr respaciive meatings
held on Oclober 18, 2024, in accordance with the requérernents of Regialions 62 of the Usling regulations, a imited mviaw of the financial resuils
for the quarter and haif yesr snded Septembar 30, 2024 have baen sanlad out by he statulosy audilors of the cempany

8§ Transfer to Spaciat Resarva wfs 44 1C as por RBI Acl, 1924 will be done al e yeor end,
6 Disclosurs In compllance with Regulation 52{4) of ths tsing Regulations fer the half year ended Seplember 30, 2024 |s aflached as Annexura I

7 The security cavar cerificale as par Regulation 64(3) of the Lisiing Regulationa fa atlached as Annexure I,

& Detalls of loans trensfamed! acguired during tha half yaar ended Ssptamber 30, 2624 ynder the R8I Master Direstion on Transfer of Loan Exposures
daled Sepiember 24, 2421 as amended ara glven balow »
(i) The company has lransfarred Non-Parforming Assels as per below lable:
(i} The company has not tmnsfarrad any loan not In defsult,
() The company hes nol acquired any Special Mention Acgount,
(iv) The company has nol acquired any stressed loan and loan not In default,

Dolaila of Non-Parforming Aesels assigned during he heif year {n Jakhs}
Pariiguiar To ARGy
Nn of aggounts 2
Agareqata principal euistanding of leans lranstered 1,927.93
Walghlad average rasidual taner of the loans trensfemed 24 Days
Net book value of loans iransfamed (at the lime of irensfar) 133441
[Agarenale sonsldemiion 1,927,993
Additlonal conslderstion resilzad In respect of secounts trensfened in earlier yrars MNA

9 Flgures for the pravious perodfyaar have hasn regraupad wherever necessary lo confomn to cument pedodifyaar prosentation.

For Kotak Mahindri Investments Limfted

Amit Bagri
Place : Mumbal Managing Direclar and

Date ; Qutober 18, 2024 Chlof Exeoitive Offlear




Annexure |

Disclosura In compllance with Regulation 52(4) of Securitles end Exchango Board of Indla{tisting Obilgations and
Disclosurs Raqulraments) Regulattons, 2015 for the perled ended September 30, 2024

) Sheres(Quantity and valus)

o) Capiial redemplion reserve! Debentyre
redemplion resarve

i |NetWordh
) [Net Profit after Tax
b} {Eaming per share

Ratlo’
a) {DebtEquity Ratio* 2,661
b} |DebiSarvice Coverape Ratlo Not applicable
¢} |interest Service Coverage Ralio Not appiicable
Quigtanding Reedemable Prefersnce Nl

) {Curent Railo 1.39;1
B |l.ond lerm dabt to working capltal ratlo 4.1:1
k} |Bad Dabt o aecount receivable mtlo Not Applicable
1} |Current Llsbility Ratio 38.24%
m) |Tolal Deixt lo Total assels* 71.88%
n) |Pebtors Tumover Mol Applicable
‘@) |Inventory Tumnover Mnl Appllcable
p} [Operating Margin{%}* 42.11%
g}  (Net profit Margin{%%)" 34.37%
1y {8ector Specific equivalent ratlos such as
(1) Stage |1 ratlo* 0.25%
(Il Provialon coverage Ratic* 100.00%
(I} LCR Ratlo 116.00%
{iv) CRAR 20.37%

Capital rademphion resarve: ¥1,003,85 fakhs

Debenlure redamplion reserve |s not required in
respact of privately placed dabentures In tarms of
rule 18(7)(®)(H) of Companles{Share capltal and
dehenturas) Rules 2014

¥ 355619.22 lakhs
¥ 27268.09 fakhs
Basic & Dilluted- ¥ 484,94

*Fermula for Computation of Ratias are as follows -

(i) Debt Equity Ratlo

() Total Debt io Totsl assels
(81) Oparating Margin

(i) Net profit Margin
{v) Stage IH ratio

{vi) Provislon coverage Ratio

{Dabl SecurtestBarrowing cther than Dabt
Sacuritiast+Subordinate Linbititles)(Equity Share
Capilal+Reserve and Surplus)

{Dabl Securilas+Borrowing olher than Dabll
Securliest Subordinate Llebilies)/Total assats

(Profit before tax+mpalment on financlel Instruments)Totel

Income

Profit afler tax/Tote! Incoma

Grogs Stage Il gsseisfTolal Gross advancas and credlt
Subslitules

Impalrnent loss aftewance for Stage U/Gross Stags lil assels
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Kolak Mahindra thyzaiments Limiled
Regd.Offea : 27BKG, G 27, G Block, Bandr Kura Complix, Sandm { 2 ), Mumbal - 400 051
CIN 1 UBSO00MH 1834810047008
Wabsilas wwerdanif.codn Telaphona: 91 22 62185303
Conaglldated Relzted Party Trarasstions For $ix Montha £ndad Ax on Jth Septambar, 2024
PART A
(Ra ko [akhe}
Dulnils af the Int c2ng
partygi;tsd Value of mosled sra
&l Vilus of (g related pa tranaaction due to alther
8, No, faubaldizsy) Dataita of the counterpurty Typs af raleted party trenscctlon raneaclon &8 npwn.ir-?w durlrig tha party an 8
antaring hito the audit commitise reporting rault of tha
the trannaction IFY 20R4-2826) patad lranaaction
Refallonship af {he
countarparly with ankn Glasin
Hams tarms the ﬁll:: n?ﬂ‘ky ot 2’:‘&]‘\; bahm:
ita subsldiary
Kotak Mahindra
1| irvestmeats Lid (Xotak Mabiadia Baok L2d, Holding Company Equity Shares g 56234 S62.26}
Kalok Matdedra
investmants Ld [Kotak Mshinedrs fank itd. Holding Company [Shire Prasmdem . E 33,240.37) 13,2407
Suhitet to regulalory imls
Kotzk Mahindra {multipla Yrnes durlng the
Hinvestments Ltd FRetak Makindra Beckidd, Rolding Campany Tarm Beposits Maced year) 547, 647.66] E
Subjest to regulatory dmits
Kolak Mahindra {rnuigla thmes durlng the
4t t1d FXotak Mahindss Bank Ltd, Holding Company _ |Tetra Ceposity Repald yeal) 54354550 E g
Hotak Makindre
SHinvestments Ud (Xotak Mahindra Bank 15d, Halding Company [interet income on Teten Dapasits 2,000.00 48351 1 E
Kotek Mahladra
glinvegtnvents Lid |Kotak Mahindra Bank Lid, Holding Company [intasest Expenta on borrowing 8, 43000 1,025.54 4 L
Kotak Mahindra
Tinvestments Ld [Kotek Mahindsa fankied, Holding Company Senviea Charges Incoms 20050 55.08 1 4
Kelak Mahlndta
Blinvestments Lid [Kotek Mahindre Sank tid. Helding Gampany Denat Chargas 1500 0.1 - E
Kotak Makindra !
Qlinvestments Lid [Xstak Makindra Bank Lid, Holding Company. Bank Chargss 0.5 4 &
Kotak Madindrs
16fmastments Lid [Xotak Mahindra Bank 1td, Helding Company [Gearstng expanses 250,04 143,33 E
Kotak Mahiddra
11 treestments ] [Xobak Mekindra Sank Ud, Helalng Company Share Service Cott 70050 pre X E E
Kotak Mahisdra
12blmatments Lkl [Kotak Mebindra deak Led, Holalng Company | feance Foes S0 307.58 E E
Katak Mahindra
13§investments Ltd [Kobak Makindra Bank Lid, Hefdlng Company Rayaity Expents 400.00 177451 7
Kotak Mahindri
1431 Ud [tak Mahindra Bank Lid. Helling Comgmny ES0P Compendatian 7500 32.05 - E
Kotk Mabiadra
15finvesriments Ld [Xokak Makindra Gank tid, Holding Comainy Transfes ol Hahilty to group companfes Ot Actual 7448 E
Kotak Mahadra
16| Investments Lid {¥otak Mahindra Bank tid. Heldlng Company Tranufar of Habifity from group companles 0n Actual 57,25
¥otak Mahiadra
17| tnwve stments d Kotak Mahindra Bank Ltd, Helding Company Transfer of assets from group ompanles On Agtua) 8.23
¥otak Mahiadra
18] rvastmants 1td |Xotak Makindrz Bank Ltd, Holdleg Company Transfar of 3sssts (o groap companles On Astun] 84,53
Kotal Mahindra ’
19]inverimants 1id | Kotek Mubindea Bank Lid. Hotdlng Company  [Dsbentures (HCO) Repald 2,65.00000 15,000.09
Ketak Mahlndra '
20| Investmants Ltd {Kotak Mahindra Benk Ud. Hefdiag Company [Taren Monay Bamowings Repaid 3,000,04]
Kotk Mshindra
2 [invastmants 114 |Xotak Madindra Bank Lid, Raleing Companmy Balrnce In qurrent asdgunt . - 67,913.3% 39,1085
Kotak Mabindra
22]avestments 11d |Kotsk Mabindra Bank Lud. Halding Company Tare Degosits Placed - 49.58 24,183.63
Xotak Mahindra :
23] mvestmants b1 |Kotak Mahindra Bank itd, Holding Company Buerowltngs - - 3051647 12,48.89
Xotak Mahindra
24{trvestments Lid {Kotak Mahindra gank Lid, Halding Company I[5erviea charges gayabla . - 14734 33652
Kotak Makindra
25| tyeastmants kid 1Kotal Mahtndra Sank Ltd, Holding Company Servica charges receivebia . . 5541 bp il
Kata’k Mohindra
26} rvestments ktd {Kotak Mahindia Bank Ltd, Heldlng Company Intecest Accrved Azcalvable/Payable an CIAS IRS FOHS FRA - - 3.90 4
XotaX Mahindra
27]{lavestmants tid JKotak Mzkindea Bank 1td, Holdlag Company Fasy paysbln / Chus payable / Other Payables - . 107 i
¥otak Mahindea Subildiary of Halding
28]Investments Ltd iKokak Secucilies Umited Company Interest an Noa Converlibla Debantures lasued 4,150.00 e E
Kotz Matibdea Subsidlary of Holding
Fjinvestments Ld [Kotak Sacuritles Limitad Compiny Demat Charges 5.0 0.08 1
Kotek Mahtadra bitdiary of Holding
investments W [Ketak $esurities Umited Campan Brakersge / Commbtilon Expantg €0.00 12.26 .
Kotak Mahiadra Subslclary of Holdtng
AM{lnvesriments Ltd [Xotak Secusitios Umited Company Hon Convartible Debenturas kpued - - 18, 134,44 18,247.86
Ketek Mahbadea Subsidlary of Holding
32| Investments ltd_{Kotak Securities Umited Compiny Damatl charges goybla . . 025 o.19]




Katak Mnhindrs Subsialary of Holding
23brvestments Ltd |Kokak Saauriles Lindted Company Outstanding Resslvebia . - 3,647.1 83424

Kotak Mahindra Subshdlary of Helding
4finvenments id [Notak Mahindra Prima Uimited  [Company IShaced yervica Income 5000 1330
¥otak Mzhindra . Subshilery of tolding
35tinvestments 144 [Rotek Makindra fime Umited  {Company {Servica charges Retenable - - .04 243
Xotak Mabtndra |Ketsk nfrastructurs Debt Fund  Esubsidiary of Holding
1§] lavestments Ikd [imited Corpany shared sarvica incoma 150.60 1.0 L ]
Kotk Mabladra frotsk infrastructurs Deb Fund  jSubsidiary of Holding
37]Invesiments 11d {Uaited Company Sarviea eharges Recalvabln . E 235 3,74
Turich Kotk Generad lsaance -
Comarsny {tndla) Umitad
[fermery knowm at Kolgk
Kotek Malndra |Makindra Genzrl tnsurance Subiidery of Hulding
A8 ts itd [Cosnpany Umited] Campaay Insurance pramiven Erpaate 23090 .94 . -
Zurich Zolak Geners] isorancs
[Campany {ladlz} Umited
{formieriy known 2s Kotak
¥nlak Mahindrs JMshindra Genenal fsurance Subsidhary of Holding
Ez LX) by b JCompany imbted) Company Frepaid expenses / Prepayment - ’ 4.5% 1L
Kotak Makindra |Kotek Makindra Ufa hsutanes  [Subsldiacy of Hodding
ADtavestments Ltd [Comparry Umidted Comgany lasurzaca premhum pafd by advance - - L £.14 5.13
Kotak Mablndia Subsiltary of Holding
A1 lmvestenants Ltd [B3S Microfinance bimited Campiny leteresh oa deposhts / borcewlngs 2,550,060 404 85 E 1
¥otak Mahlpdia Subgdiary of Holbing
A2]bnvesiments Lid {B5S fMlcrofinanca mited Campeny Rotronlng . 1 182401 10,247.07
Totek Makindia |Yotak MabIndra Caphal Carnpasy |Subtidiary of Holeing
43{Irvatimants Lid |Umited Compang Receivablo tawoids Relescat [aa fncoma - 3919, -
Katak Mahindra Assoctate of Ho'dleg
a4 Imveriments Lid |Fhoants ARC Frivate Umited Company Investments ~ Gross - L §,160.50 $,100.30
Kotak Mahindra Shmificast tafiuanca of
4s|imestments Lid {Businets Standard Privata Limited JUdsy Kotek Investments - Gresy - Ly Q.20 .20
Kodak Mshindra Stgrificant nfiueaca of
ASitrreesiments U1d |Business Standued Private Wimfted |Uday Katak Piaviston for Biminulion - o 0,23 920
A=ro Agencles Prévats Umited
Yotak Matddra |(formerly Lnown 3 Acrg Aganclas
47Elmvesimenta Lid | Lyelted} sigmificent lofluence  Travel Tieket Expeases 2500 342 4 4
Aera Agenias Private UmBad
Kotak Mahdadra Hiformeny iotown 25 Atra Agancies
48fvestments d Hlmited) Signiffeant influescs  1Prepald axpensas / frepayment f Fess receivable . - 242 042
Kotex Manlndra
43t vastments Lid {Mr, Amit Bagrd X3P al kML Fiemnridon € Actus] 18E,91 L
Yotak Mahndra I
" 50 bvcestmients Ud IMe, Jay Josht XA o KL Remuneiatinn On Actirs 40.99] R
Xatk Mahindra
S1linvesiments ttd (Mr, Raleew Xumar WP of KRAsL Ammuastation OnActudl 71.52] - 4
¥otzk Mahindra
5Himvesteents Ld 1M, Stddarth Gandatrs AP of KhEL Aemunaration O Actund 13.0%
Xotak Mabladra
53[krvestonents Lid [CHAMDRASHEEHAR SATHE Directas Ditectas SHtdag Fees B Commistion o Actus 18, 224 4
Yotk Makindea
S4lnvestmonts Ud {FADMINE FHARE KACKER DHreeter Directur Silag Fees B Commisiion Ga Actual 18,25 -
Kotak Mahindra Director
S8 invstranty Ud_ [PARESH PARASHYS Cliector Sittng Faey & C § O Adual 18,75 b
Yotak Maniadie
SE|Imaestmants Ltd | PRAXASH APTE Dhrectar Bltestor Siigng Faes & Commisslon Oa Astisl 1625 - R
Entah HeaMade
1l sud  [UdsyKolak Director Director Slttiog Feas & Comalsak OnActual 142
Yolah MzHndr - -
Sifivertments td | Baswa Ashok Rao Dieectar Dirdetor $iting Fyes & Commlssion On Artust 15.40) ] i

For Kolak Mahlidra fnvestmants Lintted

o ceo M%“\(‘

Piace; Mumbal
Dabe : Qclybar 19, 2024




Kotk Mabdndri breestments Limfled
Regd Ofiea 1 278KG, 0 27, 6 Block, Badra Kurda Comprax, Banden { & ), Myeabal - 400 031
CH I USSR00ME| BsMLCI4TEE
Webitarwpsmilooh Yolophoe: 91 71 82185503
Gonaotidaled Ralated Pary Tradaaciions For 8 Months Eaced Aa on 30th Seplembser, 2024

PARY B
Calelin of tha party
wlvd 4atily T casw sy fanndal indebtidnees be incurred fa
feubediery) Datalia of I ecurtisparty ke of e bast, lber-cocporils dep0 i, Batmis of tha loans, Intee-comporata depaatle, sdvencas of lrmatmecls
[LoTc] oy avancs & of leve s imenty
s, (tnsaciea Type of refatad party
Ho., 4
ReinZarmbip of the Hiture of tndabladnec (loasd Hetes (laand scbraresd| Sucired| '
cotrerparty with fracust | Pupose for whieh iha hunde vl b tilend by the
M N o fted dctfty o PR nl':;w anypthar | frext Teeurn d‘lu!m;,c'ntwnh At (1) Tamxa L A‘r Clinako rectphd of hande frachesga)
Hon wsbedclbary 1 il isroatman
Fslih Madkidn [Ketak sdedm . Dabenfuret (VC0} Repatd
__lu reriemats U y Hetlagompory | Bosrewdngs Bagtid Mgy HA HA, 23 wentAgd Regid A HA Sparsd [HA
Eniak kfahindry Yotk Mshindr . Tt Mss ey Bemoedng Repiid |, ]
_l ety Lid pash U, Hexftag Conpl oy Edrrowdngs Repald s 3002 HA ELY Barstwiegd Repitd HA ')U\ Hecured [HA
Far Katak Mikds dra bnvs stradnts Limitad
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the guarter and year ended March 31, ;
2024 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India i
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. i

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule It of the Securlties and Exchange Board of
India (Listing Obligations and Disclosure Reqttirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Resulits for the quarter |
and financial year ended March 31, 2024, as recommended to them by the Audit Committee. |

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue ;
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the ;
Company, is enclosed herewith, The said Audlitors' Report contains an unmodified opinion on the Consolidated and ;
Standalone Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financlal Results,

Pursuant to the provisions of Regulation 54 of the SEB! Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-canvertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the guarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPODL/P/CIR/2023/172 and the disclosure in terms of the said SEBI clrcular,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter, !

Thanking you, ;
Yours Faithfully,

For Kotaﬂl:Cv;a/hindra Investments Limited

3

Rajeev Kumar
(EVP Legal and Company Secretary)
Ench: as above

Kotak Mahindra Investments Ltd.

i
|
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27BKC, € 27,G Black
3rd Floar, 12 BKC, C-12, T-+91022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 022 62215400 Bandra {E), Mumbal - 400 051,

Bandra {East), Mumbal - 400051 www, katak.com Maharashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financinl Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotalk Mahindra Invesiments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audiled the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -~
(‘the Statement’) attached herewith, being swbmitted by the Holding Company pursuant to the requirement of °
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ... -
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification.

In our opinion and to the best of cur information and according to the explanations given to us and based on the ™

consideration of reports of other auditors on separate audited financial statetnents of the associate company, the
aforesaid Statement:

(i)  includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Holding Company
} Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) .
prescribed under Section 133 of the Companies Act, 2013 (¥the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income

and other financial information of the Holding Company and its associate company for the year ended March. -~
31,2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the “ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants

iﬂf_ ndia (the “ICAI") together with the ethical requirements that ave relevant to our audit of the financial statements
B &
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KALYANIWALLA
E MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities i in
accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basts for our opinion,

Management and Board of Divectors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements
for the year ended March 31, 2024, '

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this stafement -
that give a true and fair view of the consolidated net profii and other comprehensive income and other financiaf
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted In India and in compliance with Repulation 52 of the Listing Regulations, The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
mmainfenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are -
reasonable and prodent; and the design, implementation and maintenance of adequate internal financial controls, .~ .
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the - -
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matiers related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to fiquidate the Holding Company or its
associate company or to cease operalions, or has no realistic alternative but to do so,

The 1espect1ve Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate, ‘

Auditor’s Responsiblhties for the Audit of the Consolidated Financial Results

Qur objectives ate to obtain reasonable assurance about whether the consolidated financial results as a whole, is -
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our '
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud *
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepreseniations, or the everride of internal control,

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or |
conditions that may cast significant doubt on the ability of the Holding Company and its associate fo
comntinue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor's report o the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate to cease to continue as a going concern,

¢ Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentatior.

s Obtain sufficient appropriate audit evidence regarding the financial resuits of the Holding Company and
its associate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such enfities included in the
consolidated financial resulis of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing ot
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April {, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s report on the financial statements of the associate company have been furnished
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to us and our opinion on the Statement, in so far as it relafes to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinicn on the Statement, is not modified in respect of the above matters with respect to our
refiance on the work done and the reports of the other auditors and the financial results certified by the
Board of Directors.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166
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Roshni R, Marfatia ’ﬁf MUMB.'\Q ;3'}
Partner »3,\ Lop
M. No.: 106548 “ ;

UDIN; 24106548BKCSUQS798 -
Mumbai, May 28,2024,
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Kolak Mahindra lnvestmenta Linlied

Regd.Offlee 1 27BIKC, C 27, G Bloek, Bandra Kuda Compley, Bandra { ), Kumbal - 400 051
CIN ; Lis5800Mi1888PLCO476B6

Websita: wyrttkmillcoln  Telephone; §1 22 62185303

Statement of Consolldaled Auclied Financlial Resulls as at Marely 31, 2024

Stalgmantpl‘ Consoldated Assels and Llabllllies

B T I

b}

. ASBETS

Financlal assels

Cash end cash equivalenls

Bank Balance other than cash end cash equivalents

Recelvables

Trada recalvables

Other recelvables

Leans

Inveslments
Invesiments accatinled for using the aquily method
Gihers

Other Flnancle! assets

Sulbs total

Non-financiat assots

Gurrenl Tax assels (Nel)

Propearly, Planl and Equipmenl
Intangible assels under davalopmanl
Cther Intangile assets

Other Non financlal assets

Subtolal

LIABILATIES AND EQUITY
LIABILITIES
Flnanelaf llahilitles
Derivatlve finencial [nslrurnenls
Payables
(1) Trade Payables
(i} Tolat outslanding dues of mlicro enlerpises and smal enlerprises
{I}) Tolal ouistanding duss of credilors othar than milcro eptarpilses and small enterprises
(it} Other Payablas
{f} Total oulslanding dues of misro snterpisss end smafl enlemdsas
(th Total cutstanding dues of craditors olher than micro enterprises and small enlerprises
Debt Securitias
Borrewings (Qlher than Debl Securiites)
Subordinaled Llab¥fles
Othar Financlat Liabllitles
Sub talal

Hon-Finanetal tabllltes
Current {ax Habditles {Met)
Delered 1ax ifabillites (Mat}
Provisions

Crher non-linanclal latllites
Sub total

EQuUITY

Equily Shara Caplial
Other equity

Bub total

Tolal Assals

Total Liabllittes and Equity|

64,667,10 33,347,386
48,08 47.08

- 0,28

1,773,00 165,46
11,70413,54 8,33,508,62
47,622,086 22,124.47
2,12,395.15 2,43,115,77
391,35 224.92
14,97,612,08 12,32 564,27
263,03 786.78
195,06 80,80

- 14,93

23,03 32.28
217,10 101.78
668,26 1,006,683
14,88,200,33 12,33,500.96
8,326,51 6,601,38
534,63 360.84
670,61 1,354,868
7,69,679.04 4,50,668.25
3,68,370,35 4,17,296.2%
20,238,64 20,231,866
108,51 70,66
11,46,037.48 6,36,884,60
2,9088,85 2,609.32
2,130.25 1,763.48
1,180,62 £31,20
801,91 548,06
7,074,863 5,892.04
662.26 562,26
3,43,720.85 2,81,112.68
344,203,214 2,81,674,52
14,08,700,3% 12,33,666,98
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Kotak Mahlndra Investments Linled

Regd.Olfee : 27BKC, C 27, G Block, Bandra Kuila Complax, Bandra [ E Y, Mumbal - 400 051

CIN : US5500MH 1908PLCO47505
Wabslla: v kmlicoln  Telaphona; 91 22 62185303

Censoltdated Statetnent of audited Flnanclal Resuits for {he Perlod ended March 31, 2024

Consolidated SIE}temcnl of Proii and Loss

REVENUE FROM QPERATIONS
() jinlerest Income

(H) [Dividend Income

() [Fees and commisslon Income
{iv) [Mel galn on fakr value changes

category

{vl) |Others

{Iy [Total Revenua from operallons
{l) |Other Incena

(It {Tolal Insome (E+H)

EXPENSES

{) [Firance Cosis

#) [Impalrment on inanclal nstruments

{!l) {Employee Benefils expenses

{lv) |Depractation, amortizalion and lmpalrment
(v) |Other expenses

(IV} |Total expenses

V) [Profltifloss} before tax {1« IV}

{v1) [Share of net prefitsiiloss) of kvestments accounted using equlty
melhod

(V) [Profititloss) befora lax(Vvl)

(Vill}{Tax expenss

{1} Current 1ax

{2) Doferrad lax
Tolal tax expense (1+2}

{IX} {Profit/ftoss} for the parlad (VI - Vill)

{¥} {Other Comprehenslve Inconie

(1) lorns thal wiil nol ba reclassiled to profit of loss
- Rameasuraiments of Ihe defned benefit plans

equity melhad
Tola?(A)
{i) kerns thal will be reclassiied to profit or loss

- Financlal Instrumenls measured at FVOCI
(i} Incoma tax relaling lo Hems thal wiil be reclassied o profd or luss
Tolal {8)

Other comprehensive Incoime (A 5 B)
[¥h [Total Comprahensive Incoms for the perfod (IX + X}
{K11} [Pald-up aqully share capital {face yalue of Rs, 10 par share}

(XN |Earnings per eqully share {nol annuallsad):
Baslo & Diuled {Rs.)

Sea accompanying nole fo the flaanclel resuks

Nel galn on darecognitlon of finenclal fnslrumenis under amorlsed cast

(# In lakhs)

(i) income lax refating lo Hams thal wi nel be reclassited lo profi or loss
(i#) Sliare of other comprehensive Incoma af assoclates accounled using

Place: Mumbal
Date: tAay 28, 2024

1,35,877.08 88,593,19
79.83 177.0¢
54,76 .

6,§39.33 1,045.72
- (3.61)
805,47 646.34
1,41,957.24 80,480.85
409,49 418.32
1,42,066.73 40,670,07
70,200,67 29,304,66
394.62 (1,413.18}
4,406.99 3,827.97
97,25 208,54
3,416.31 3,238.30
70,596,84 45,188,319
63,060.80 48,712.66
5,698,768 6,676.60
6,549.65 61,269,26
17,708.92 11,811.38
82,03 1,603.54
7,706,556 T, TA
R i N T
9,51 14.00
{1,16) 1,30
{2,10) (3.67)
6,26 11.62
412177 (748.69)
{282,33) 200,61
530,44 {666.10]
T3E59 {554,085
E3.606.09 37,600,06
562,26 52,20
320,58 76,85
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KOTAK MAHINDRA INVESTMENTS LINITED

Read.Office : 27BKC, G 27, © Black, Bandra Kuila Complex, Bandea { E ), Mumbal - 400 051

CIN : U65900MH1968PLC047086
Websile: wwawkmitcoln  Telephone: 91 22 62185303

Cohisolldated Statement of Cash Flows for the year Ended March 31, 2024

Padlculars

C&sh 1Iow from oparattng aciwmas
Proflt hefore tax

Adjustiments lo reconelle profil bafora t8x fo net cash generaled from [ (used

In) operating activities

Depreclation, amorizalion and Impalrmient

Dividend Recaived

Profil on Sale of Proparty, Plant and Equipment

impalrment on financlal Inskuments

Nel gaini (iosa) on Enancial Inslcuments at falr value Iheough profit or loss
Financa Cost

Inlerest on Borrowing pald

ESOP Expense

Share of net profils of Investment accounted under equily method
Remeasurements of iha dafined benefit plans

Operaling profit before working capltal changes

Waorking caplial adjustiments

{increase) f Decreasa in Bank Balence olher than cash and cash equivalent
{Increase) f Decrease [n Loans

{Increase) / Decreass in Recelvables

{Increase) / Decreass In Olher Financlal Assels
(Increase) / Decrease in Olher Non Financlal Assels
Increase J (Decrease) in Trade payables

Increass / (Decrease) In olhar Payables

{ncraase / (Decrease) In olher non-financlal ilabifilles
Incraase / {Decreasa) In other fnancial abliities
Increase / {Decrease) provisions

{Increase) f Decrease In unamorlized discount

Net Cash (used in} | generaled from operations
Income tax pald (net)
Net aash {used in} / generated from aperating activitles

Cash flow fram Invesilng activities

Purchass of invasiments

Sala of Invesiments

Interest on Invesiments

Purchase of Property, Planl and Equipment

Sale of Property, Plant and Equipment

Clvidend on Investrmanls

Nat cash (Used In) ) ganerated from Investing activitles

Cash flow from finansing activittes
Proceeds from debl secuities
Repayment of debt securiies

(T In lakhs)
AOUNed
69,849.65 651,269.26
97.25 208.54
(79.83) (177.01)
(18.39} {4.28)
304,62 {1,413.18)
{5,139.33) (1.042.11)
70,200.67 30,304,68
{66,994,25) (33,495.62)
1.80 7.48
{5,698,78) {6,676.60)
7172 91.22
72,385,286 48,192,380
{2,79) {2.08)
(2,37,260.18} (2,66,176.01)
(1,624.62) 133.13
(167.37) {0,08)
(115.32) 143,33
163,79 6277
(676.25) 234,33
203.85 67.00
37.96 {719}
167,23 (188.31)
28,443,237 15,807.04
{2,10,868.33) {2,49,850,05)
(1,38,483.08) {2,00,667.87)
(16,805.31) (10,404.41)
{1,66,388.39) {2,41,062,08)

{32,64,236.77)

(38,71,138,89}

32.94,177.48 38,872,095 27
4,514.50 693,95
(177.25) {73.65)
18.39 14.50

79.83 177.01
37,376.18 1+1,768.20

4,36,186.25
{1,06,057.96)

2,30,474.96
{1,40,082,68)

Intercorporate deposit lssued 16,300,060 69,200.00
Intercorparale daposit redeemed (29,300.00) {64,200.00}
Commerclal paper Issued fincluding GBLO) 8,13,411.43 5,19,058,82
Commerclal paper redeamed (Including GBLO) (8,92,700,00) (6,04,500.00)
Term loans drawn 1,14,600,00 1,22,500.00
Term foans paid (48,104.67) (190,668,75)
Increasel(Decreasa) In bank overdraft (nef) {41,895,18) 71,895.20
Net cash generatad/{usad In) from Flnancing Aclivites 1,69,341.96 1,85,675.56
Continued
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Disclosure In scompllance with Regulation 62(4) of Securitles and Excirange Board of Indla{Listing Obligations and Disclosure
Requlrements) Ragulatlons, 2016 far tha year anded March 34, 2024

§ No. b | pakticulays 55 CHRmtle e T
a)  |Debt Equity Ratlo* 3311
b}  §Debt Service Coverage Ratle Not applicable
¢} jinterest Seyvlce Coverage Ratlo Not appllcable
) Qutstandling Reedemable Preference i
Shares{Quantity and value)
Capital redempltion reserve: %1,003.85 lakhs
o Capital redemption reserve/ Debenture Debenture redemption reserva is not required In
redemptlon reserve respect of privately placed debentures In terms of
rule 1B(7HbY of Companles{Share capltal and
debentures} Rules 2014
fy Net Waorth ¥3,44,283,21 lakhs
g)  |Net Profit after Tak % 51,760.70 lakhs
hy  [Earning per share fasic & Dllfuted- £ 920.58
Current Ratle L2311
] Long term tebt to working capltal ratlo 1071
ki [Bad Debttoaccount recelvable ratlo Not Applicable
1) Current Liabliity Ratlo 38.09%
m)  |Total Debt to Tokal asselst 76.04%
n]  |Debiors Turnover Not Applicable
o} [Inventory Turnover Not Applicable
p)  |Operating Margin{s4)* 45.13%
1) [Net proflt Margin{%)* 36.36%
1} |Sector SpecHic equivalent rallos such as
(1) Stage lll ratio* 0.38%
(it} Pravislon coverage Ratio* 68.28%
{lil} LCR Ratlo 107.78%
(v} CRAR 26,94%

‘Formula for Compulation of Ratlos are as follows :-

(i) Dakt Equity Ratla

{il} Total Debl to Tola) assels

{lil) Oparaling Margin

{iv) Net profit bargin
(v) Stage Wl ralio

(viy Provislon coverage Ralle

{Debt Securiles+Berrowing other than Debt Securilies+Subordinale
LlabtHiesy{Equity Share Capllal+Reserve and Surplus)

(Debl Securites+Boreowing olher |han Debt Securities+Suboerdinaie
Ligbllittag)Tolal assats
(Profit before tox+Impalrment on financial instroments)/Tolal income

Profil aftar lax/Tolal Income
Gross Stage |li assels/Total Gross advances and credlt Subsilioles

tmpalrment loss allowance for Stage Hl/Gross Stage il assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuanf to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standatone Finaneial Results
Opinion

We have audited the accompanying statement of standalone financial resulls of Kotak Mahindra Investments
Limited (hereinafier referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Stalement’), attached herewith, belng submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended {‘Listing Regulations”), duty initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

(1) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

{iD gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act™) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit

of the Standalone Financial Results section of our report, We are independent of the Company In accordance with .
the Code of Ethics issued by the Institule of Chartered Accountants of India (the “ICAI") together with the ethical
requirements that are relevant to our sudit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical respoasibilities in accordance with these requirements and the .

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion,
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Board of Directors’ Responsibility for the Standalone Financial Results

These standatone financial results have been prepared on the basls of the annual standalone financial statements.
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement thaf gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepled in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other itregularities; . |
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operaling effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -

Corpany.
Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with S8As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to A

fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve B

collusion, forgery, intentional omissions, misrepresentations, or the override of infernal control,

o  Obltain an understanding of internai control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls, '




KALYANIWALLA
& MISTRY LLP

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify ow opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company {o cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as repoited in these standalone
financial results are the balancing figures between the audited fipures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

W_QMZ,

Roshni R. Marfatia
Partner ¥ _\J‘}- i
M, No.: 106548
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,
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Slatement of Standalons Audlied Financial Resuils aa et March 31, 2024

O

Statement of 8tandalone Assets and Liabliitles £ In lakhs
8,
& T
A AT
ASSETS
1 |Financlal assals
a) |Cash and gash equivalenls 84,667.10 33,347,306
h) |Bank Bajance olher than cash and cash equivalents 19,88 47.08
¢) [Receivables
Trade recelvables - 0,208
Other recalvables ' : 1,775.00 165,46
d) |Leans 11,70,413.84 9,33,638,92
a) [Inveslmanls 2,18,495.65 2,44,216,27
) [Other Financlal assets 391,35 224,92
Sub total 14.75,790,52 12,16,630.30
2 |Non-Inancial assels
a) |Currenl Tex assels (Net) 963.03 766.78
b) [Deferrad Tax assels (Me¥) 3,313,97 2,246,7%
o) |Propeity, Plant and Equlpment 166,08 90,90
d) [lalangible assels under development - 14.93
8) |Othar [nlangiifa assals 23.03 32,20
) fother Non-financlal assets 21740 104,79
Sub tatal . 4,002.2 9,263,498
Total Assels 14,79,792,74 12,19,783.78
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial Habllitles
a) {Derivalive financlal insirimants 8,326.61 6,801,386
by lPayables
(I} Trade Payables - -
(i) Tolal outstanding dues of micro enterprises and smalt amtarprses 634,83 380,84
(i} Tolal oulslanding dues of craditors olher than niicre enterprisas and smal enlerprises - -
(lIy Olher Payablss
{i} Total oulstanding dues of micro enterprises and small enlerprisat - -
(i) Tolsl aulsianding dues of areditors olher than mvfere anterprisas and small anlerpriset 679,61 1,354.88
¢} [Debl Securlles 7,58,579.04 4,80,6868,25
d) [Borrowlngs (Olher than Dabt Securilas) 3,589,370,35 4,17,206,29
8} {Subordinated Liabilitles 20,238.84 20,234.85
) |Otker Flnanclal Liabililles 108.51 70.55
Sub total 11,46,837.49 8,35,094,04
2 |Hon-Flnanolal llabllliles
a) |Currenlfax Babililas (Mel) 2,086,885 2,699,32
b) |Provislens 1,160,62 931,20
¢} |Other non-financlal Habiitlas 801.94 508,06
Sub total 4,949.38 4,228,50
3 [eauity
a) [Equity Share Capila 662,26 562,26
by [other equlty 3,27,442.61 2,79,008,94
Sub total 3,28,006,87 2,70,0681,20
Total Liabllittes and Egulty 14,78,792.74 12,19,783.78




Kotak Mahindra tnvestments Limited

Reqd.Offica s 27BKC, G 27, G Black, Hendra Kurla Complex, Bandra { E ), Mumbal - 400 51

CIN ; US5800MH1600PLCO47886
Websla: wwnwkmil.coln Telephone: 81 22 82185303

Statamant of Standalona Audilad Financlal Resulls for tha Perlod ended March 3%, 2024

Stalemant of Slandalane Profit snd Loss

Parllditare

REVENIE FROM OPERATIONS

{t) [nterastincoma

(i} |Dividend lncome

(i) [Feea end commission Inceme

(v} [Mat gain ontalr vaiua changes

m Mat gain on derecognitian of finznclel Insvur.enis under amonised cost
categery

{vi) |Others

(W [Teial Ravenue from operations

) 3Omher incoma
(1) Jrotal ncome {1 + 1)

EXPENSES

(i) [Flnance Cosls

i} [tmpalraenton fnanclal lnstruments

() {Empltyea Benafils sxpenses

{v} [Depractation, emorhalion and npaimen
{v) [Otherexpanses

{iV] |Tolal oxpanses

v

Profiiffloss) befora tax (It - V|
{vl FTax expanse
{1} Cumentlax

{2) Daferred lax
Tolallax oxpansa {§+2)

{Vliy pPrafithloss) for the perfod (V - Vi

{vili fother Compralransive tneeme

(1} Items tha! v# nol be reclnssified to prof™ or boss

- Remeasvremends of tha defnad banedi plans

{7} Incoma 1ax 1elating to Bems that wil nel be ceciassified to proil or loss
Tolal (A)

{1} ltems Ihat v be reclasstfied Lo profi of foss

« Financlsl instruments measured &t FVOC

{1} Incoma Lax relating ta llems that Wil e reciasslted ta proft or loss
Total (B)

Qlher comprehensive lngcoms (A + B}

(X} {Tolat Comprahionsive Income for tha perled (Wil + VIl

(¥} |Pald-up equity ehare caphtal {face value of Rs, 10 per shara)

(%ij [Earnlogs per equlty shars*
Basle & Divlad (Rs)

Sea atcompanying noto to the Enendal resulls
pENY

* numbers 2re nol annualized for quariar anded March 34, 2024, Cecamber 31, 2023 and Harch 31, 2023,

Platet Mumbat
Bate: May 28, 2024

T In jskhy

-

35,684,59 37,671.45 28,958.97 1,35,871.88 a8,593.19
- 44,30 32,55 7983 177.0t
6475 . - 54,75 -
1,670.59 2,260,483 (272.58) 5,138.33 104572
. . 3ot - {3.6t}
181,20 22373 25107 805,47 84034
47,489,43 40,155,957 47,678,40 1,41,857.24 e0,460,88
110,55 70.59 8870 409,48 4ts 22
37,809,88 40,270,56 FF 486,10 1,4%,386.73 §0,878,37
10,196.87 ig,d06.22 12,766 59 70,200,567 30,304.58
1,200.08 (654.44) [2,815.32) 334,62 {1,413.18)
488,73 1,104,238 853,64 4,406.9% 3,827.07
30,04 14,79 40,28 97.25 208,54
824,80 856,60 843,808 3,416,3( 4,238,30
#3,0{0.80 20,600,40 11,763,071 78,618.84 45, 168.3¢
14,50,88 946418 16,402,039 §3,860,8% 45,712.66
4,464,568 5,203,090 3,352.25 17,708.92 11,811.38
(766.28) {406,30) 616,56 {1,352.24 93,83
3,698,310 4,988,71 3.586.81 16,054,68 11,7120
10,670,565 14,477,456 11.633,7% 4148641 34,801,45
{25.46) 7.4 (43,56 9,51 14.00
841 (£.80} 10,97 (2.84) 13,62}
{10.03] 8,34 {32,581 FAH 10,48
152.23 225.98 23104 1,124,727 (708,69}
{a5,50) (£6.87) (68,38 (282.33) 200.51
106,65 169.0% (73.88 83541 {685. 18}
87,60 17443 4087 8656 T {E8E.7
10,988,18 14,051,88 11,674.19 48,342,77 3341576
£92.20 462,26 662,28 £62.2a 582,28
193,34 25748 20542 844,74 604,73
)
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Statement of Stendalone Cash Flows for the year Ended March 31, 2024

|
Gash How from operating aclivilies .
Profit balora {ax . 63,850,848 46,712.66 i
Adjustinents to reconclle proflf hafore tax to net cash genarated from f (used '
Iny oparating activilles
Daprectallon, amortlzation and tmpalement 97.25 206,64
Dlvidend Recelved (79.83) (177,01} ;
Profit on Sals of Properly, Plent and Equipmant (16.39) (4.28) !
Impalrmant on financlal Instrumants 394,62 (1,413.18) '
Nat gain/ {loss) on financlal instruments at falr vahsa through profil or loss {5,139.23) {1,042.11)
Financa Cost 70,200.67 39,304.68 ;
Inlerast on Borrowing pald {58,094,25) (33,495.62) i
ESOP Expsnse 1,80 7.48 ‘
Remeasurements of {he defined benefil plans 71,72 91,22 1
Operating profit before worklng capital changes 72,306,26 49,192,38 ‘
Working capltal adjustinents . i
(Increase) / Dacrease In Bank Balancs olher than cash and cash equivalent (2.79) (2.06} ) ;
{Increase) f Decreass in Loans {2,37,289.18) (2,66,176,01) ;
(increase) / Decreass in Recelvables {1,624.62) {3313 i
{Increase) | Dacrease in Othar Flnanclal Assels (167.37) {0.08) ;
{Increasa) / Decrease in Olher Non Flnanclal Assels {116.32) 143,33 !
Increase ! (Decrease) In Trada payables 163,79 69,77 :
Incraase / {Decrease) in other Payablas {676,25) 234.33
[ncrease / {Decrease} in olher non-financial liablities 203.85 67.00
Increase / (Decraase) In other financial labllitles 37.96 {719}
Increase / (Decrease) provislons 167,23 (109.31) :
{Increase) | Decreasa In unamortized dlsceunt 26,443.37 15,887.04 !

(2,10,068,33) (2,49,850.05) )

Nel Cash {used in} / generated from operatlons {1,36,483.08} (2,00,657 87}
Incoma lax pald {net) ’ {16,905,31) {10,404,41} i
Nat cash (used in) / gencrated from oporating activitles {1,65,388.30) (2,11,062.08) i

H i
Cash flow from Investing acilvitles . ; E
Purchasze of Investments (32,61,236.77) (38,71,138,068) : !
Sala of Invastments 32,04,117.40 38,82,096.27 :
Interest on Investmentls 4,614.50 693.96
Furchase of Prepery, Plant end Equipmenl (177.25) (73.65)
Sale of Propey, Plant and Equipment 18.39 14.59
Dividend on Investments 79.83 177.0%
Nat cash (used in}/ genarated from Invesling activitles 37,376.18 11,766.29
Cash llow from financing activitlas
Proceeds from debt securilles 4,36,188.26 2,30,474,98
Repayment of debt securilfss {1,88,057.96) (1,40,082,68)
Intercorporate daposil [ssued 16,300.00 69,200.00
fntercorporata deposil redeamed {29,300.00) (64,200,00)
Commerclat paper Issued (including CBLO) 8,13,411.43 6,18,056.82
Commercial paper redeemed {including CBLO) (8,92,700.00 {6,01,500.00)
Term loans drawn ) 1,14,600,00 1,22,500.00
Term loans pald ' (49,104.67} (10,668,75)
Increasef{Decraase) In bank overdraft (net) (41,895,189} 71,685,20
Net cash generatedfiused in} fram Financlng Actlvites 1,69,341,06 1,95,675,55

Conthwed ——
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KOTAK MAHIMDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows (o the year Endad March 31, 2024 (Continued)

e

Nef Increasef {decragse) In cash and cash equivalenls
Cagh and cash equivalerts at the beginnlng of lhe year

Cash and cash equivalents at the end of the year

Reconchlation of cash and cash equlvalents with the batance sheel
Cash and cash equivalents as per balance shes!

Cash on hand

Balances wilh banks in current accaunt

Cash and cash efujvalanis as raslated as at the yeay end *

51,320.76 (3,618.24)
33,353.85 36,972.10
84,603,61 33,363.86
84,663,61 33,353,008
4,663.61 33,354.08

* Cash and cash equivalenls shown In Balanca Sheel is net of ECGL provislon of ¥ 16,51 lakhs as at March 31, 2024 {Previous year: £ 6.5

lakhs)

[} The above Statement of cash flow has been prepared under lhe indirect Melhod' as set cutn Ind AS 7 - 'Slatement of cash flow,

11} Nen-cash financing activity ; ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 31, 2023 - T 7.48 lakhs)
1) The previous year's figures have been re-grouped, wheravaer necessary In order to conform to this vear's presentation,
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Slatsment of Consolidated Audltad Flnanclal Resulls as at March 31, 2024

Molas;

1

The consolidated #nenclal rasulls of the Cempany hava bagn prepared In accotdenca vAlh Indlen Accouniing Slandards (Ind AS") notifled under
sacllon 33 of the Companles Acl, 2817 raad wilh lhe Companlas {fadian Accounling Stendasde) Rules, 2016 as amanded from lime lo iims, the
elrculars, guldelines snd directons lssued by ihe Reserva Bank of Indla (RBI), Regulallon &2 of tha SEB] (Lisling Obligalions and Disclosure
Raauiramenls) Reguiallons, 2016, as smended and other recognkied scsounting practices generafly accepted In Indla, The consolldated annual
finarctal slatements, used lo prepara ths consolidated inancisl resufle, ara based on he notifad Scheduls |4 of $ha Acl, as amanded from timelo
time, for Nen-Banking Flnenclal Companles lital are raquirad lo comply with Trid AS,

The abova consolidelad rasulls ware reviewsd by the Audit Commillaa and 2pprovad and laken on racord by the Board of Dlraclors at thelr
respecliva meelings hald an May 20, 2024, The consolidaled resulls for the yaer ended March 34, 2024 hava baen audiled hy the Stalulary
Auditers of tha Comnpany,

Disclosure i complanca with Ragletlon 62(4} of Securllles and Exchange Bosrd of Indla{Llsiing Obligatlons and Diselosure Regulraments)
Regulations, 2016 for ihe year endad March 3, 2024 {3 altachad as Annexura 1,

Flaures for the pravious perlodiyadr hiave been tegroupsd vAlagaver nacassary to conform o cugrent parlodiyaar prasentatian,

For [olak Mahfadra Investmanis Limlled

MF :

Manseging Dlreclo} 4nd
Ghlef Exacutlve Ofiicer
Place: Ball

Placo: Mumbal
Date! May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consolldated Cash Flows for the year Ended Marah 31, 2024 {Continted)

“Partlulars |

Net Jncreasel (decrease) In cash and cash equivalenis
Gash and cash equivalents al the beginning of the year

Cash and cash aquivalents at the end of tho year

Regoncillatlon of cash and cash equlvalents with the balance sheet
Cash and cash equivalents as per balance sheet

Gash on hand

Balances with banks in current account

Cash and cash agulvalenis as restated as at the year end *

51,329.75 {3,618.24)
33,353,85 36,872,10
84,603.61 33,355.85
84,603.61 43,365,486
84,663.81 33,365.86

* Cash and cash equivalents shown In Balance Sheet Is net of ECL provislon of ¥ 16,61 fakhs as at March 31, 2024 (Previous year: ¥ 6.5

takhs)

h The abova Statsment of cash low has baen prepared under the 'Indirect Method as setout inInd AS 7 - 'Stalsment of cash flov/’,

11) Mon-cash financing activity : ESOP from parent of ¥ 1.8 1akhs for year ended March 31, 2024 (March 34, 2023 - € 7.48 takhs)
11y The pravious year's figures have been re-grouped, wherever necassary In order le conform lo this year's presentation,

m
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Slatomant of Gtandalona Audltad Flnanslal Rasulls as al March 31, 2024

Halas:

1

This stendslons flaanclal resulls of the Company hava been preperad In accardanca with Indlan Accoindlng Standards {1nd ASY) neliftad under
sactian 133 of the Compantes Act, 2013 rard with the Conpanlas (Indlan Accounting Standards) Rules, 2045 as anvended fram Hms {0 Ume, the
circulars, guidetnes and diractions lssied by the Reserva Bank of fndls {RBI), Reguiatlon B2 of the SEBI {Lisling ObYgallens and Disclasure
Regulremonls) Ragulations, 2016, as amended end olher recognleed accounilag praclices ganaraily accapled In India. The slandslona anaual
financlal stalements, used o prepers te stendalona financlal rasulis, ara tasad on tia nelifled Scheduda llF of the Act, as amended from lima lo
lima, for Non-Banking Firanclal Companles thal are requlrad ta comply veith Ind AS,

Tha akova slandalens restlts wara reviewad by the Audit Commitles and approved and laken on record by the Bosrd of Diraclors at telr
raspaciive meelings hald on May 26, 2024, The slandalona rasulfs for ihe yaar ended March 31, 2024 haya been sudiled by lns Slalulery Audlors
of e Compsany.

Disclosure In compiance with Regutation 52{4) of Securilies and Exchangs Board of Ind'a(Listing Obﬂgalluns and Dlsclosura Requiramants)
Regutatlons, 2016 for ita yeos ended March 31, 2024 13 allached as Annexura I,

Tha sscurily covar carlificala as per Regulatlon 54(3) of Securitiss and Exchanga Board of indla {Listing Obligalions and Blaclosure Requiremants)
Regulalions, 2016 |5 sllachad as Annexure |l

The Company I3 a ‘Large Cocporele’ as par criterla under SEBI {fasun and Lisling of Nen-Converilbls Sacurilles) Requlalions, 2021 read with
Chaplar XIi of SE8I Oparalional Clreular no, SEBIHODOHSIFIGIRI2021/813 daled Avgusl 10, 2021 and the dlsclosura In larms of the s=ld SE8I
clreurlar Is allached aa Annsxura ill,

Tha fgures for the fouth quarer of the cument and previeus faanclal yaer are Iha balancing Nigures between euditad figures i raspect of fhe {ul
finenclal yoar and the pudlished yaar lo date fgures up lo the end of ikled querer of the cuenl and previous financlal yset which was subjecl to
limited raview by tha slalilory audltors,

Thera has been no malazlal change In tha aceounting palicles adopted during the yasr ended March 31, 2024 {or tha Standalons Financhsl Resulls
as compared to thoze followad In tha Slendalona Flnenclal Slalements for tho yees dndad March 31, 2023,

Dalells of toans iransfared! acquired dudng he yaer ended Mesch 31, 2024 under the RBI Master Direction an Transfer of Loan Expostres daled
Saplember 24, 2024 as amended sre glvon balow i+

{i} Tha company has net {ransferred any Non-Parforming Asssls,

(%) The company has ot Irapsferred any foan rol In default.

() The company has not acqulred any Spaclal Mentlon Accout,

{iv} Tha company has niol acqulred any slrassed loan and laen nol In defaull

Flgures for ha pravious parlodiysar hava been rageotped vAieravar nacassary la conform to curent parlodiyears prageniatior

For Kelak Mahindra Invesimenis Limited

2

Placa: Mumbal Alnlt Bag
Rate: May 20, 2024 Managing Diragtor and
Ghlef Bxacutlve Ofilcar

Placa; Ball




Annexure [

Disclosure in complance whh Regulatlon 52(4) of Securitles and Exchange Board of Indla{Listing Obligations and Disclesure
Raguiremants) Regulations, 2015 for the year onded March 31, 2024
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a)  [DCebt Equity Ratio* 3,471
b)  [Debt Service Coverage Ratlo Nat applicable
ct  fnterest Service Coverage Ratlo Not applicable
n Outstanding Reedemable Preference Nl
Shares{Quantity and value)
Capltal redemptlon raserve: $1,003.85 lakhs
o) Capltal redemption reserve/ Debenture Debenture redemption reserve Is nat required in

redemptlan reserve

fi  |NetWorth
g)  iNet Profit after Tax
h)  iEarning per share

Current Ratlo 1231
i Long term debt to worklng capltal catio 70711
k)  iBad Debt to account receivable ratio Not Applicable
) Cusrant Liabllity Ratlo 38.16%
m)  [Total Debi to Toval assets? 76.98%
n}  |Deblors Yurnover Not Applicabla
o) }nventory Turnover Not Applicable
pl  [Oparating Margind)* 45,139
1) [Net profit Masgin{o4)* 33,36%
1} [Sector Specific equivalent ratlos such as

{1} Stage ill ratio* 0.38%

{H) Provislon coverage Ratlo* 68.28%

{HI} LCR Ratlo 107.78%

(Iv} CRAR 26,94%

respect of privately ploced debentures In terms of
rule 18(7}{h}{H) of Companies{Share capital and
debeantures) Rules 2014

% 3,28,005.87 lakhs
% 47,496,21 lakhs
Basle & Dliluted- X 844,74

*Farmula for Computation of Rallos are as follows :-

(i) Debt Equily Rallo

(i1} Total Debl to Tolal assels
(ill}) Operaling Margin

(v} Mal profil Mazgin
{¥) Stage i ralie

(vi} Provislon coverage Ratlo

{Debl Securites+Borrawlng olher than Debl Securilfes+Subordinate
Llablbtlas)/(Equily Share Capitat+Reserve and Sucplus)

{Pebl Securites+Boarrawing olher thap Dabl Secwittes+Subordinate
Llabittles)iTolal assels
(Prafil before tax+Impalrment on financial Instruments)Tole! lncome

Profit after laxfotal Income
Gross Slaga i assets/Tolal Gross advances and credil Substilvtes

Impakment loss atiowance {or Slage UN/Gross Stage Il assets
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Annexure |

Disclosure pursuant to Chapter Xil of SEB] Operational Clrcutar no. SEBIYHO/DDHSIPICIR/2021/613 dated
August 10, 2021 {amended on July 07, 2023}

Annexure A
Sr.No, | Particulars Details
1 Name of the company iKotak Mahindra Investments Limited
2 CiN . UB5800MH1988PLC047086

5 Outstanding berrowing of company as on 11,388.39

March 31, 2024 (in Rs, Ci)

Highest Cradit Rating During the previous FY [NCD: CRISIL AAA/ Stable

4| stong with NCD Tier |Il: CRISIL AAA/Stable and ICRA AAA
ame of the Credit Rating Age CP. CRISIL At+ ICRA A+ and IND A+

hame alihg Agency MLD: CRISIL PP-MLD AAA/Stable

Name of Stock Exchange in which the fine  [Bombay Stock Exchange

5 shall be paid, in case of shortfall in the

required horrowing under the frameworl

Woa confirm that we are a Large Corporate as per the applicabllity critera glven under the chapter Xli of SEBI
Operational clroular daled August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Mame of the Company,; Kotak Mahindra lnvestments Limiled
2. CIN: U85800MH1888PLC0O47986
3. Report flled for FY {T} : 2023-2024
4, Detalls Current blocl
{all figures in Rs Crore)
31, No Patticulars Detalls
i 3-year block period FY - 2024-2022,

FY -2022-2023,
. FY -2023-2024
ik incremental borrowing done in FY (T) {a) 5,216.81

i, Mandatory borrowing to be done through debt securities in FY (T) 1,304.20
{b} = {26% of a)
L Actual borrowing done through debt secusities in FY (T) {c) 4,356
v. Shorifall in the borrowing through debt securities, if any, for FY (T-1) NIL

carried forward to FY (1), {d} ‘

Vi, " Quantum of (d}, which has been met from {¢) (e}




=

T S,

2 o AN

vii.

Shorlfall, if ahy, in the mandatory borrowing through debt securities
for FY (T)

{after adjusling for any shortfall In borrowlng for FY {T-1) which was
carrled forward lo FY (1))

{fy= (b)-{c)-(e)]

{f the calculated value is zero of hegatlve, wilte "nil"}

NiL

(all fi

ures In Rs Crore)

Detalls of penalty to be pald, If any, In respect to previous block

Detalis

3-ysar block period

FY - 2021-2022,
FY -2022-2023,
FY - 2023-2024

W (W=

Armount of fine to be paid for the block, If applicable

| _Fine=0.2% of {{d}-(e)}

NIL

=

Rajeev Kumar Jay Josht

Comgany Secretar%/
arship No, A15031 Membership No, 113701

Mem

Chlef Financlal Officer

Ph 022-821856303 Ph 022-66066223

Data: May 28, 2024

%
}" i




Discloslire In compllance with Securitles and Exchange Board of indla Circular SEBHHO/DDHS/DDHS-
RACPOD1/PICIRI2023/172 dated Ocloher 19, 2023 for the year endad March 31, 2024

{Rs. In Crores)

SNo.j - - - Partlculars - _ _Defalls .. -

Outstanding Qualified Borrowings at the slad of the

i financial year * 6,282.22
Oulstanding Qualified Borrowings at the end of the

2 financlal year * ) 9,654.50
Highest credit rating of the company relating lo the
unsupported bank borrowings or plain vanltla

3 baonds, which have no structuring/support buiit in. CRISIL AAA/Stable & [CRA AAA/Stable
Incremantal borrowing dons during the year

4 (qualiffed borrowing) # 5.216.81

5 Borrowings by wey of issuance of debt securities 4,356.00

duilng the year #

* Primary Borrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra lnvestments Linited

W

Jay Joshl

CFO

Place: Mumhbail
Date : May 28, 2024




Kolak Mahilidra Inveslinonds Limilad
Regd Officn 1 278KG, G 27, G Block, Bandra Kuysla Complax, Bandra ( E ), Mumbal - 400 051
CiN ; US5300MH1980P1LCO4T208
Wabslle! wumrkinfleodn Telaphone: 91 2262105303

Consolidaled Related Party Transactlons Par Slx Months Ended As on 3¢ March, 2024

PART A
{8s in lakhs)
Uatalle ef the Incasa
party (:lsled Valus of monks are
anlity Vatus of 1% refatad party  [transzetion dus te eldter
. No. Oatells of Hto counlerpa 6 oF retaled P
SN faubsldiary} lle of the caunlerparty Tipe of eetaled party ranancion trapssation as sppravad by [durng the Faryas s
eitlerinig inta the avdtt cammitiaa ragarilsg rasutt of the i
1ha lranaecllon (FY 2023-2024) lgedud transzclion
Relatlonship of the
cauntarpary With Opealng Clasing
Hama Nama 1lie leted entity or bafance belanca H
lis subsictary I
'
Kotak Mahindra .
1] Investmanls Lt HRetak htaddndra Bank Ud, Holdleg Company Taully Sharas N 54226 552,28 .
Kotak IMahindis
tavestments Ltd [Kolak bahlndra Baskttd. Holding Company $hare Premium . 33,240.37) 33,240,37
Sublzetto repulatory s
Fotak Makisdia (mutiale ime s durtng the
AMnvestemants Lid |Rolak Maklsdya Bank 1td, Hold'rg Company Term Dapasits Pliced fyzar) 03 5504Y 4
Sublect 1a regulatary I'mits
Yolak Makladra {rrulidple imas dusing the H
Atlmvesiments Lid [¥otak Mahiadrs Bank 3, Hold!ng Compary Term Deparits Repald year) 7,02554.31 b I
¥olak Mahlndra i
Slavestrnarts Ud |Kolak Mahindra Saak Ud. Holding Commpany Intesast Iacome on Term Daposits 2,000.00 §53.408 H
i
¥otak hahindra .
£ltavesirnanls Ltd [Rolak Mahindia Bank Ud, Hold'ng Company totidvdngt Repald 2,55 ¢0000 10,000,001 E
f
¥otak Mahiadra
I tavastmands Ltd |¥otak Mabindra Bank Ltd. Holding Company )Inleresl Exprase on botrowlag 5,200.00 L255.2)
Katak Mabindra
B{lnveslmants Lid |Kotak Makindra Bank 1id. ilolding Company Servica Chargas lagoma 17500 65 000 g ] ;
i
I
Kolak #ahndra :
S1lnvesimentstld tKotak Mehindra Bank Lid. Holding Company Jamet Charges 10,00 003 ] ] |
) 1
P
Kotak Mahindra {
10{lavastmarls Lid jKotak Mahindra ank Lid, iHolding Company BankCharpes 165 b i
¥otzk Mah'adrs
11|iavastmanls Ltd $Kotak Mahindra Bank Ltd, Holdlrg Compiny Operallag evpedras ELOI] 151.53 E
Kotz Mahledra :
13lnvestmaats Ltd [Kotak Matdndia Bunk Ltd. Halding Campany $hare Senfee Cort 700.00 255,53 q b
Kolak hahindra
13{invasimants (d |Ketak Mahindra Bank Ll Holdlez Contpany Llcerica Fees 550,00 167.78) g
Kolzk Mahindra P
£4[lnvestmanls Ld [Kotak 1éahfndra 8ank LId, Holdlsg Company Royalty Expsase 30000 113.04 j
i
Y¥atak Mahladea .
15Hnvestmenls Ld [Xolak Mdabtadra Rank Uid. Holdleg Coimpiny £5CP Compantalion 75.00 448 ] E
‘
kolak Mzhladra :
16{investmants Lid [Kotak Mahindra Bank Ud. Haldirng Campany SANS on Exnployea Transfer On Aclual iLig
|
i
Katak MaMndra J J J
17 avastmants Lid jKotak Mshindra Sank Ltd, Haldlrg Campany Refersal l2asfiPA fees pald 50.00 575 H
|
i




| Ketak Makledra
i 18]Investruents Ud {Kotak Mahladra Barkiid, Holdlng Camping Transfer afHabtily ta protp compantss D Actuzt A1.3 E
g;
; ¥otak Mahlndrs
!'- 15{tavetreants L [¥oiak Mahindra Bankitd, Haldlng Corrpany Translar of Hzbilty from provp compantes On Aclust JEED
5 ¥alak hlakindta
& 10/invasiments Lid [Koizk Mahindra Dank itd, Haldirz Campiny Refeiral fees Income 7438 74,38 E 9
{
2
¢ Xotzk Mahindr
;-; 2iflavestmants Bd {Ketak Mahlade Baok Ltd, Holddsg Com'pany Halsrca By eursant accoupl - - 51,2150 §7,819.3)
I
:
T‘r Wolak Mahindra
tilinvesiments Ud [Kolek Mahladra Baak LEd, Holding Cormpany Term Bepodts Flaced . - 4,050,440 43.65
¥olek tahindra
23|lavestments Ud JKotak Mahtndra Bank ktd, Haldlxg Company Barrowirgs . . 40,444 25 30,516,47

Ketak Mahindra
2Alinvestmegts Lg [Kotak Mabhtedra Bank ttd, Holding Compamy Sepvite chatges payalla . B 186,11 17,31

Kalak Mahindra
25fInvestmants bl [Yotak idakindra Bank Lid, Hakllng Campany Stovice chatpas recelvatls . . 2375 95.44
“ Ketikidabindn Intetest Accrued RecelvablafPayable on CIASIAS FCIRS
l‘ 28[syestments kd [Kotak Mahindia Bank Ltd, Ha'dlog Company FRA - . 136 - 854
Kolik Mshindra
L 275tveestive bs 3d Jﬁmk Mahindra Bank Ltd, Holdg Cocepany Feas payable / Chas paysbla / Diher Payables - . Lo7
Kotak b rhindra subshilany of Helding
26[teestroents Lid [Kotak Saosrtlas Limited Company Irterass an Hon Convertivle Gabenlures Bsued 2,635,031 TR
¥otak hizhindra Subyidtary of Haldlng
33fnvaitments Lid [Rolak Sacuritlas Urriled Comgany Dzmat Chages 100 026 1
-
;
i Kotak Mihlxdra Subsidlary of Holdlag
X 3olipvasments Lid [Kotak Securitles Lkpiled Lonypany Braherzza / Commisston Expansa 69,03 15.65 . 4
i
i
i Kelak Mahirdra Suhsidlary of Heldleg
3 A|investmints Lid Kotk Securdtlas Limitad Cemgany Transfer of Habdity Lo group campaniss an Actual 6.15 R
3
g Rotzk Mahladra Subsidiary of Holdbrg
SZ‘Inu;lmentsud Kotak $ecuritias Umited Company Hon Convartitle Dabsmutes Issued - - 18,961,741 18, 15684
Volak Matirdia Subsfdtary of eidieg
Al rvastrments Lid Belak Seeoriias Umiled COmMpIny Damat chaiges payabla - . ad 0.24
¥olak Mah'ndra subsidlary oF Holdiag
34| Inyastmants btd TRotak Securithas Limitad Company Senvica chargas Payable . . o,|d
i Kolak Maklndra Subsldiary ef Heldizg
I 3siinsasiments bd 1Hotak Saouslties timited Comgany Outstanding Recelrable . . 1 1,517.24
i
H Yolak Msklrér Subitdary of Holdg
ll agkavzitments Ltd |Kotak Mabindia Prima Umited  [Cormpany Shared sardca lncatns 150.00 1163 B
1 Ketak Makindra Subskifapy of Hotdlrg
37jtavastnerts 11d {Ketak Mabledrs filmas Umbted  [Campany service thargas Retetatia B . 35,4 004
Yolak Mahindra Subsidtary of Holding
3aftnvastmants Lid P}olak Mahindra Primz Umited _ {Company Traailer of 3ss52ls {rom groy pcornpinias On Actual 0.0
¥alak Maktadra (Katakialrestuciure Dett Furd | subsidiary of Holdtay
33[frvestmants Wd [tlefted CompIny Shired sepiea lncoma fcato 12,61 ]
Fatak Mahiedia sKerk Infrastnecture Dabt Fead  |Subsidlary of Hold'ag
Aflavesiments Lid [Umited Carmp 3y Servica chargos Recejvable - 1 pAL 334

1
]

TR I



Kook Mahindra LKotak Mahlndra Geaaal

Substdiary of Holdlng

4h[ivestreenls Lt [insurance Campaty Umiiad Camsany insurante premism Expease 10.00 2.04
Kotak Mabindra [Kotak Mehindra Genaral dubiidiary of Helding
42]tnvertmants Hd finsurance Company Limited Company Prepaid expanses f prepayient - E 4,54 54
Katak Mabirdra [Kolak Mahindra bife Insuranea  [Subsldfang of Holding
43[lavasteeerts Ud {Company Linited Campany Intranca pteaiom pafd In sdvanca - | .13
Kotak Alternate Asset Managers
Kotak Mahlndra fLimited {Eariier Kolak fnvesimentiSubsidiary of Hold!ng
4] lnvesiments Lid [Advisory Limited) Company Transfar of BabTity ta grovp companlas -Annual Incenthees | On Actusd 14 g
Kotak Allernate Atset Kaaagers
Kotak Mahladira [Limited [Earlier Kolak tavestreealiSubsidlany of Halding
45:Invesimants Lid [Advsory Limdted) Company Sarvice chaides Peyabla . E1.000
Katak Maktndra Subyidlary of Rolding
463lnvestmantsLtd ]85S Microflnancs Limited Company Interast an depasits fbarowlngs 2,475.04 105,271 3
Kolak Mahindra {ubsidiary of Holding toa R
Atvestments Ltd [955 Mlciofinance Limited Compeny Cayrow'ng . 10,143.55, 16,242.01
Kotak Mahindra [Kolak Mahindra Capital Subsidiany of Holding
ABJtavestmanta Ltd flompany Umited Company Refersad fea incomae 100,00 5474 ]
Xotak Mahizdre {Kolak Mahindra Capital Subskdizry of Holding
43 lave stmasts Ud ICampony Mmited Company R4 celvabla loward Relesrsifan Meoma - R 59,13
Ketak Mahirdra Assnclala of Holdlag
Sollnvestrments Wd {Phoenld ARC Privata Umited Company Hnvastmanls - Grows . 6,100.50 6,100.50
Kotak Mahfndra [Busiass Standud Private S'go!ficant Infuence of
Si{tavestments Lid [Umked Aduy Ketak Imvastmaals -~ Geowe - 1 0.2¢ 0,20
Kolak Mahindra [Busingss Slandard Private Signlilcant [nfhtents of
$2taventments Lid fLimited Uday Kelak Provistan for Diminution . 0.t 4z
Azra Agencies Privsle Limited
Kotak Makladra {{farmarly knowa s Aeto
S3avesimants 1id YAgencles LUmhed] Stgaifleant tnfluance  |Feea Eapenses 15.00 2,42
4
Aera Agenclas Private Umitad
Kolek Mahtadra [[formerly known a5 Aero
54l ats Uid JAganstes Limited) Stgaicant Infidence  [Prapald oxpenses /Frepayment [ Fees recelvatis - 1 847 a4y
Hatak Mahfadra
55[tavestmants ttd Pr, Ak Bagd KHAP of RAiL Ramumératien an Aclual 122,63 1 E
Kotzk hahindrs
S8lavestmaats Ld [Me, Jay Jasht KEAP of kil Remunerallon On Actusl 3.7
vatsk Mahindra *
§|tavestrnants e [0y, Aaleeyw Kumas KM2 of RIGIL Ramunaration On Adval 18.8% 1
rotak Mahlndn
S8jlavasimants Lid KHANDAASHEXHAR SATHE {Blrclar Clrector $ltng Fees & Cammiisloa On Actwal 3L0d 1
Kotalk Makindra
S9{lauastmmants Ld [PADMDY KHARE KAICKER Diectof Biectos $iling Fars & Commission On Acteal 20.2¢
I_ Yolak Matadna et
£0ltvvenments Lid__|PARESH PARASHIS Oirects: Ofreclar $iidlag Feet & Commfsslan On Actval 15.4¢] ]
Yok Mrtdadra N
Gl oals d  PAAKASH APTE T Diceclor $itking Fens & Commisslon O Adwal 229 1 g
Feith Ntkadn oeat
§lmenlments U4 Udey Kotak tectet Dirzclor $ting Feey & Comirlssion On Actosl 1L E ]
Fetrk Wkindn
galiwtiments U4 [Bnswa Ashak Reo piectay Dlieclof Siting Fees & Lommiitdan On Acud] 174 ]

r Kolak Mzhlndea Invastmants Lmlted
P
(W& CEOY

Place: Bell
Bata | MNay 28, 2024
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Kotak Mahindra nvestments

January 18, 2024

BSE Limited, Listing Depariment,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financial Resuits for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations

and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
India {Listing Obligations and Disclosure Requirements} Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on January 18, 2024,
have inter-alig, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audlt Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith, The said Auditors' Revlew Report contains an unmodified opinion on the

Unaudited Financial Results of the Company.

The disclosures tn compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Unaudited Financial Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
‘.’ [N ;
J‘@'/ PN { ST l\\
g L
~F HELRIURD Rt
Rajeev Kumar LA o

{EVP Legal and Company Secretary)
Encl: as above

otak Mahindra Investmends Lid.

CHUG5900MEN19BBPLCO4 7980 Registered Office;
2IBKC, € 27,6 Block
3rd Hoar, 12 8KC,C 12, T+91022 62185320 fandea Kutla Campfex,
G Bluck Bandra Kwla Camplex F 01022 62215404 Bandra (€}, Mumbal - 400 051,

Bandia (East), Muinbal - D0 051 wwwkotakcom Maharashtea, Incia.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

i We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarler and nine months period ended December 31,
2023, andl the notes thereon, (“the Statement™) atlached herewith, being submitted by the Company
pursuant (o the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors al their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles faid down in
Indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of [ndia (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial lnformation Performed by the Independent Auditor of the
Entity”, issucd by the Institute of Chartered Accouniants of India. This Standard requires that we plan
and perform the review (o obtain moderate assurance as (o whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit, We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in ferms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, assel classification,
provisioning and other relaled matters, to the extent those are not inconsistent with the Indian
Accounling Standards prescribed under Section 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

IR e

Rostmi R, Marfatia

PARTNER

Membership No.: 106548
UDIN: 24106548 BICCSSIFR915

Mumbai: January {8, 2024.

LLP IN : AAH - 3437
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Slatement of Unaudited Financlal Resulis for the quarter and ning months ended Decembar 31, 2023

tts, I dakhs)

Slatement of Profli end Loss

Parilctdars Quasisr ended Mide montds ended Yoar ended
December 34, 2023 sm!;?;’;r 5, Pecember 3, 2022 December 34, 2023|Decomber 31, 2022] March 3, 2013
Unaudilad Unaudifsd Unauditad Ernaudited Unaudilad Audited
REVENUE FROM OPERATIONS
{0 (Inlzresiincoma 16T1.46 34T 22,006.26 1,00,193.27 6162402 £8,603.10
{i} joididand Incoma 44.30 24.07 §%.82 9403 14448 177.01
(7 |Hel galn on feir valuo changes 2,26049 1,064.88 317.5¢ 364647 131830 1,045.72
™ Hel galn on deracogniion of fnanchal Instruments under amontised cost . . - . . {3.61)
caldgory
{v) {Olhers 22313 25715 115.02 62427 29127 548,34
{1} [Teial Rovenue lrom oparations 40,199.97 33,800.69 2251049 1,04,458,10 £3,284.25 §9,460.65
() [Other Incoma 10.69 t71.2% 85,41 208,84 3062 418.32
{8) |Totalincome {f+ H) 49,270.58 33,871,80 22,675.70 1,04,267.04 63,73.97 90,978,97
EXPENSES
(i) |Financs Costs 18,466.04 16,140.59 i0,202.76 60,083.16 26,537.69 39,300.51
{i) {lmpalrmanl on financlal Instruments {854.44) 84533 {270.87) {1,606,38) 140214 {1.413.16)
() |Empleyos Benafils expentes 1,104.23 1,168.74 £013.23 J418.26 288421 382797
(i) |Depreciation, amastization end tmpaliment 14,70 16,80 56,62 87.21 169,26 208,84
{v) [Other exponses 815,78 207,68 876.62 251297 233092 324247
{tV) [Total expenses 10,208.40 18,178.14 11,962.35 55,475.04 33,403.24 45,166.31
1V} |Preditiloss) before tax (Il - V) $5,454.16 15,1903.86 10,613.35 49,282.00 30,3106 45,712,686
Y1} |Tax expense
{1} Current lax 6,293.09 4,463.27 335624 13,2424 8,269,13 161138
(2) Defemed lax $306.38) {§71,30) {564.52) (68%5,46) 1416.73) 89,63
Yotal 1ax oxpense (1+42) 4,986.71 383168 2,791,712 12,836.38 7,242.40 11.711.2%
(Vi) {Profili(toss) for the peried {V - Vi) 14,477.45 11.301.78 7,821,863 36,626.62 2246823 34,061.45

(WIIE [Other Cemprehensive tncame
{i) Heres thal will not he roclassified 4o profit or oy

- Remeasuramants of the defined banefit plans 7.44 7322 42.27 3487 4768 14,00
{in) Incoma lax 1elating ta Hems that wil not be retfassified to profit orloss (1.29) {18.42} {10.64) (5.60} {t4.49) (4,62}
Total{A) 5.4 54,60 3563 2617 4307 1048
(7 Hlems hat vl ba reclassifod to profl of loss :
- Finznclal Instiumants measurad al FVQCE 22698 125.08 5141 679.54 {1,028.6%) {796.89) i
{7) Incoma tax relatng o itams thal will be reclassifed to profitor fass (56.87) {31.48) {i28.78) (248,76} 248,89 200,64 :
Tolal {B} 169.09 9340 182,83 1tyge {762.74] {896,18})
Oher comprehensive income {A + B) 17443 145,48 FEEXTY 169,96 {726.67} (585,70}

{IX} {Total Compreheansiva Incoms for the perfod (VIl+ Vill} 14,851,868 14,450,18 £,235,19 37,284.68 21,741,586 33,416,786

X} |Pald-up eqully share caplal {face valie of Rs, 10 por share) $82.2¢ 562.28 862,26 462,26 842,28 562,26

(®ij {Earnlngs per egulty share*
Dasic & Divvied (RS.} 261,49 2010 13991 65140 359.61 047 i

Se¢a accompanying note (o the financial sasults

* nubars are nol annoalized for nins manths ended Dacamber 31, 2023 and Decembar 31, 2022 and quartes ended Dacembor 31, 2023, Seplarmbar 30, 2023 and Deceinber 34, 2022

Place : Mumbal
Dale 1 January 19, 2024




Noles:

i

(<]

The financlal resulls vre prepared in accordance with the requirement of Regulation 62 of the SEBI { Listing Obligntions and Disclasuro
Reguirements) Ragulations 2015, recognition and measuramen! principles lald down Ia the Indian Accounting Slandasd 34 Intedm Flnancial
Reporling” as prescribed undar seclion £33 of lhe Companles Acl, 2013 raad with relovan rules thereundar and okher aceounting pdnclpias
generally accepled In Indla.

The above results wero reviawed by the Audil Commillee and approved and laken on record by tha Board ef Directors al thelr raspecliva
meelings hold an January 18, 2024, The resulls for the quarler end nine months ended Docember 31, 2023 hava been reviavwed by the
Siatulery Auditors of the Company.

Transfer (o Spectal Reserve ufs 45 1C as per 1831 Acl, 1934 vwii be dene al the year end.

Disctasure in complisnce with Regulafion 52(4) of Securfles and Exchange Beard of Ina{tIsling Obligations and Disclosure Regulrements)
Regufations, 2016 for tho nine nieaths ended December 31, 2023 Is allachied as Annexure |,

These financial resulls have been prepared i accordance with the requiremoant of Regulation 52 of the SEBI {Lsting Obligallons and Disclosure
Regulraments} Regulations, 2618, as amended {rom time to Ume,

The secuily covor coriificale as per Regulallon §4(3) of Securilles and Exchango Board of India {Listing Obligalions and Dlsclosure
Requitemonts) Regulations, 2015 15 altached as Annoxure i1,

Datats of loans lransferred! acqulred durdng the nine monaths endad Decomber 31, 2023 under the RB| Masler Direction op Fransfer of Lean
Exposures dated Septeinmber 24, 202§ as amendod are given below &

{i} Tha company has not fransfemed any Non-Perorming Assals,

{ii} The company has nel transferred any lean notln default.

(i} The company has nol acquired any Speclal Mention Account,

{iv) The company has nol acqulrad any stressed loan and loan not in dafaulh,

Figures for the previous petodlyesr have been royrouped wharever necessary lo conform to cutrant periotlfyeat presentation,

For Kotak Mahindra Invasiments Uimlted

X

Place : Mumbal _ S ,\ \‘*’ Amit Bagr
Date ! January 18, 2024 o : Managlng Olrector and
CN Civlef Execulive Officer




Annexure |

Disclosure in compllanco with Regulatlon 62(4) of Securittes and Exchange Board of India(Listing Obfigations and Disclosure
Requirements} Regulations, 2015 for the nine months ended Decomber 31, 2023

*Formula for Compulalion of Ratlos are as follows -

SrNo. tParticulars Ratlo
a)  |Debt Equity Ratlo* 3.351
b}  |Debt Service Coverage Ratlo Not applicable
¢} [interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NIl
Shares{Quantity and value)
Capital redemption reserve: Rs, 1,003.85 takhs
o) Capital redemption reserve/ Debenture Debenture redemption reserve Is not required In
rederption reserve respect of privately placed debentures in terms of
rule 18(7)(b}il) of Compantes(Share capital and
debentures) Rules ,2014
f)  {Net Worth Rs. 317,047,92 takhs
g Net Proflt after Tax Rs. 36,625.62 Lakhs
h)  {Earning per share Baslc and Diluted - Rs, 651.40
i) |Current Ratlo 1,181
h Long term debt to working capltal ratlo 8.89:1
k)  |Bad Debt to account recelvable ratio 0%
I} {Current Liability Ratio 43,49%
m) |Total Debt to Total assets* 76.28%
n}  jDabtors Turnover Not Applicable
o} |lnventory Turnover Not Applicable
p)  |Operating Margln(%)* 45.61%
1) |Net profit Margln{%)* 34.96%
r}  |Sector Speciflc equivalent ratlos such as
(i) Stage Ilf ratlo? 0.64% |
{11} Provislan coverage Ratlo* 73.44% ;
{1li) LCR Ratio 97.70% :
{iv) CRAR 24,59%
H

{i) Debt Eqully Rallo {Debt Securites+Borrowing olher than Debt Securitles+Subordinale
Liabllittes)/(Equily Share Capltal+Reserve and Surplus)

(i) Tolal Debt to Total assels {Debt Securlles+Borrowing other than Debl Securllles+Subordinate
Liabililes)/Tolal assels

(i) Operaling Margin (Profit before tax+impalrment on financlal Instrumenis)/Total Income

{iv} Nel profil Margin Profit after tax/Tolal Income

{v) Stage Ill ralio Gross Slage It assets/Total Gress advances and credlt Subslitules

{vi} Provision coverage Rallo Impakrment loss allowance for Slage HI/Gross Stage lil assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Diselosure Requirements)
Regulations, 2015 _ ‘

To the Board of Directors
Kotak Mahindia Investiments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafler referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

in our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

()  includes the annual financial results of the following entity

Sr. Name of the Entilty g ' Relationship
No. . with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ify is presented in accordance with the requirements of Regulation 52 of the Listing Regukations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAS)‘ specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Aunditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP I8N . AAH - 141317
REGISTERED OFFICE . LSPLANADE HOUSE, 29, FAZARIMAL SOMANIE MARG, FORT, MUKBAI 400 oot
TEL.: {ut} [22) 6158 6200, 6158 7200 FAX : (91} {22) 658 677y .



HALYAM IWALLA
BOMISTRY LOP

Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resnlts under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We belleve that the audit evidence obtained by us and other audliors in terms of their reporis referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our oginion,

Munagement Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial siatements. The Holding Company's Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies {(Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsibte for mainienance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Group and for preventing and
deteoilng frouds end other Irregularities; selection and applivation of apptopriate accountlng poloies;
making judgments and estimates that are reasonable and prudeiit; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for -ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material missiatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, s aforesaid. '

" In preparing the Statement, the respective Board of Directors of the companies included in the Group
are tesponsible for assessing the ability of the Group to continue us a going concem, disclosing, ag
appHeable, matters related to golng concern and using the going concern basls of accounting unless the
respective Board of Direotors elther intends to liquidate the Group or to cease aperations, or has no
realistlc alternative but to do go, ‘

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the firancial reporting process of the Group.

Auditor’s Responsibilities for the Andit of the Consolidated Finsncial Results

Our objectives are to obiain reasonable assurance about whether the Statement. as a whole is fres from
material misstatement, whether due to fraud or error, and to issue an auditor's report that inchides our
opinion. Reasonablo assurance is & high level of assurance, buf is nof a puarantee that an audit conducted
in accordance with SAs will always detect a materinl misstatement when it exists, Misstatements can
arise fram fraud or error and are considered materlal if, Individually or in the aggregate, they coutd
reasonably be expected to Influence the economic decislons of users taken on the basls of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
_professiopal skepticism thronghout the audit. We also:

o Idenfify and aysess the risks of material misstatement of the Statement, whether due to fraud or
error, desipn and perform andit procedures responsive fo those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
way involve collusion, forgery, imtentional omissions, misrepresentations, or the ovarride of
internal confrol,

o Obtaln an understanding of internal ¢ontrol relevant to the audit in order to design audit
procedures that are appropriate in the olrcumstances, Under Seotion 143(3) (i) of the Act, we
are alspresponsible for expressing our oplnton on whether the Holding company has adequate
internal financial controls with reference to consolidated finuncisl statements in place and the
operating effectiveness of such controls,

s Bvaluats the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Dircetors use of the going concern basis of

acconnting and, based on the audit evidenice obtained, whether a material uncertainity existy

related o events or conditions that may cast significant doubt on the ability of the Group to

continue as & going concern; If we concludy that 8 material uncertainty exists, we are required

‘to draw attention in our auditor's report to the related disglosures in the Statement or, if such

disclosures are inadequate, to modify our opinion, Our conelusions are based on the andit

. evidence obtained up to the date of our auditor's report. However, future events or conditions
may cause the Group to cease to continue as a going concarn.

s BEvaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying trangactions and svents In a
mavner that achieves fair presentation, o

» Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entifies within the Group to express an opinion on the Statement. We are
rasponsible for the direction, supervision and parformance of the audit of financial information
of such entities included in the Statement of which we:are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other auditors, such other
-anditors remalin responsible for the direction, supervision and performance of the audits carried
out by them, We remdin solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities
ingluded in the Statement of which we are the independent auditors regarding, among other matters, the
planned scope and timing of the audit and significant andit findings, including any significant
deficlencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant -
ethical requirements regarding independence, and to communicate with then afl relationships and other
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matters that may reasonably be thought to bear on onr independence, and where applicable, related
safeguards.

Other Matiers

The Statement incindes the andited Financial Results of an assoclate company whose
Financlal Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respedtive independent auditors, The independent anditors’
reports on financial statements of these entities have been firnished to us and our opinion
on the Statement, in so far as it relates to the amounts and disclosures included in respent
of these entities, is based solely on the report of such auditors and the procedures performed
by 1s are a3 stated in parapraph above.

Our opinion ont the Statement is not modified with respect to our reliance on the work done
and the reports af the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration Nio. (04607W/W 100166
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Roshni Rayoman
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Rashai R. Marfatin

Partner

M. No;: 100548

UDIN: 23106544BGUVYN9407
Mumbai, May 26, 2023.



Kotak Mahindra Investments Limited
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Consolidated Statement of audited Financial Results as at March 31, 2023

(Rs. In lakhs)

Consolidated Statement of Assels and Liabilitles

As at As at
ne [Partoutars March 31, 2023 March 31, 2022
. Audited Audited

ASBETS
1 |Financlal agssets
a) [Cash and cash equivplents ) 33,347.26 36,964,809
b) |Bank Balance other than cash and cash aquivalents 47.08 45.03
¢) {Recelvables

Trade receivables 0.28 72.87

Other receivables 166.46 214.67
d} [Loans 9,33,638.92 6,66,846.66
e} [invesimenis

lavestments accounted for using the equity method 22,124.47 18,646.48
Others 2,43,118.77 2,63,514.50
f) |Other Flnancial assets 224.92 224,19

Sub total 12,32,654.27 9,74,429.29
2  |Non-financial agsels
a) |Current Tax assets {Net) 766.78 1,702.42
b) {Proparty, Plant and Equipment 90.80 87.40
c¢) [intangible assets under development 14.93 3.25
d) [Other Inlangible assets 32.28 92,67
e} [Other Non-financlal assets 101.79 245,12

Sub total 1,008.69 2,230.86

Tolal Assels 12,33,560.96 9,76,660.15

LIABILITIES AND EQUITY

LIABILITIES
1 '|Financial fiabilitles .

a) {Derivaliva financial instruments 5,891.36 -
b} }Payables

Teade Payables

Tolal cutstanding dues of eredilors other than micro enterprises and small enterprises 380.84 311,07

Other Payables )

Total outstanding dues of creditors other than micro enterprises and smak enferprises 1,426.41 1,188.27
¢} |Debt Securilies 4,90,668.25 3,93,287.04
d) |Borrowings {Olher than Debi Sscuriites) 4,17,206.28 3,03,082.87
a) {Subordinated Liabilities 20,231,858 20,234.24

Sub total 9,35,694.00 7,18,113.49
2 |Non-Flnancial llabllitfes
a) {Current tax liabilitles {Nat) 2,699.32 2,427.98
b) |Deferred Tax llablBlies (Nei) . 1,763.46 456.77
¢} |Provislons 931,20 1,053.29
d} [Other non-financlal llabillties 598.06 531.06

Sub total 5,092.04 4,469,410
3 [EQUITY
a) Equity Shere Caplal 562.26 562.26
b} [Other equily 2,81,112.68 2,563,616.30

Sub total 2,91.674.82 2,64,077.56

Total Liabllities and Equity 12,33,560.98 9,76,860,15




Kotak Mahindra Investmenia Limited
Repd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : Ug5800MH 1988PLC0O4 79868

Website: wwawkmilcoln Telephone: 91 22 62185303
Gonsolidated Statamant of audiled Financlal Resuits for tha Partod enderd March 31, 2023

Consolidated Statemont of Profit and Loss

(Rs. In {akhs)

Parflculars Year anded
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS '
(i) |interest Income £88,693.19 79,605.35
@) IDMidend Income 177.01 204,12
(iii) pNel galn on falr value changes 1,045.72 8,605.06
) Nel gain on derecognition of financla! Instruments under amortised cost (3.61) 110.11
calegory
{v) {Oirers 648.34 630.70
{I} |Total Ravenue from operallons 80,460.65 89,145.34
{i} {Otrerincome 416,32 285,83
(1} ITotal Income {1+ 11} 90,878.87 89.431.17
© [EXPENSES
{1} [Finance Costs 36,300.51 34,682.08
(it} pimpaimment on financlal instruments {1,413.18) {5,275.10)
{lily [Employes Benefits expenses 3.827.07 347240
{iv} jDeprecialion, amertization and impalment 208.54 22476
{v) jClrer expenses 3,242 47 3.117.80
{lV} |Tolal expenses 45,166.21 36,218.84
{v) |Profit/{loss) before tax and Share of net profits of Invesiments :
accounted using equity method (I - IV) 45,712,866 53,212.33
(v
Share of not profils/{loss} of invesiments accountad using aguity method 557799 1,740.08
{Vi) {Profit/(loss) belore tax{V+Vi) 51,290.85 54,952.42
(Vil]) {Tax expense
{1} Gurrent lax 11,611.38 12,471.53
{2} Deforred lax 1,603.69 1.663.70
Total fax expense (1+2) 13,115.07 14,035.23
(iX) {Profit/{loss) tor tha partod (V1| - Vil 38,176,658 40,917.19
X} 1Other Comprehenslve Income
{1} items that witl not bo redassified to profit or loss .
« Remeasurements of tha dafined bensfit pans . 14.00 {36487
{#}) Incoma tax relating to ttems that will not be reclassified to profit or loss (3.62} 9,16
Total (A) 10.48 27.22)
{1} lems that wil ba reclassified to profit or lass
- Financlat Instruments measured at FVOCL {796,69) {258.55)
(it} Income tax relating to items thal witi ba reclassified to profit or foss 200,61 66,16
Total (B) {596.18) {190.40}
Other comprehensive income (A + B) {585.70) {217.62)
X1} |Total Comprahensive ncome for the parled {1 + X) 37,688.88 40,699.57
{Xi1) |Pald-up equity share capltal (face value of Rg. 10 per shara) 562.26 56226
{X11} |Earnings per aquity share {not annualised):
Baslc & Diluted (Rs.) 678,97 727,73

Sea accompanying nele lo the financlal resutls

Place ! Mumbal

Date :

May 26, 2023
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Consolidated Slatemant Of Cash Flows For The Year Ended March 21, 2023

Hol cash (used in) f ganeratad from operating activilies

Gesh Mow from Investing activitles
Purchasa of Investmends

{Rs, In lakhs)
For the year endad For ftv yaar eaded
‘Partlcutars ftarch 3181, 2023 Masch 34st, 2022
) Audiled Audited
Cash fiow from opeeating astivities
{Profit bofore tax . 5§,280.63 54,95247
Adjustmenls to reconcile profit bofora tax to not cash generated from | {usad ) oparaling
gctivilles
Paptociaiion, amortizafon and impaitmen 208,54 221,76
Dividend Recaived {177.01) {204:12)
Profit on Sals of Propesty, Plant 2nd Equipment {4.28) ({¥.08)
|ripalment on [nanctal tastruments {1413.19) {5,278,10}
Net galry (loss) on financial Instiorants af falr valua through profit of bss {1.042.41) (8.605.08)
Itegast on Bofrowing 39,300.64 34,602.98
Interesl on Borrewing raid {33.491.45) (35.413,30)
ESGP Expense T.48 38,52
Remeasurements of tha defined banafl plans. 14.00 {36,379
Share af Hel profits of Wvestment accounted under eqully method [6,577.09) {1.740.04)
Dat! instruments heoush Other Camprabansivd Intome (786.69) (266.55)
Oparating profjl betore working capital changes 48,318.47 38358411
Working capltal adjuslmants .
(Increasa)  Docreasa ln Bank Balante oltif thah cash and cash equivalan| (2.08} (2.1
{increase) f Decreage in Loans (2,65,367.80} {40,782.47)
{Inerease) f Decrease In Recatvables 133.13 441.1¢
{Increase) | Recroase in Other Financkal Asseis (0.08) {0.08}
{Increase} ) Decrease in Other Non Financial Assets 14334 253
Increase ! {Docrease) i Trade payablss 69.77 {15.37)
Inereass | (Detresas) in othor Payables 22704 60824
Increase [ {Decreasa) In olber non-financial Hlabiiies B7.00 24.88
Increasa { (Decreasa) provisions (122.09) {248.54)
{Incresse) | Decresse in pnamopized discount 15,887.04 23,228.57
{2,48,984.62) [16,725.41)
Net Gash (used In) / Gansrtad from oparations (2,00,868.15) 2,628.80
Income tax paid (nel) {10,404.41) {13,307.44)
{2.11,070.50) ,241.59

(30,71,138.89)

(46,33,177.89)

' Cash end cash equivalents shown In Balance Sheet is net of ECL provislen of Rs. 6,50 lakhs os s

Sala of ivesimen(s 38,79,580.17 44,§9,219,00
Interest on Investmants 3,237.64 7,628.03
Purchase of Properly, Piant and Equipmont {73.65) {85.58)
Sala of Proparty, Plan end Equipment 14.69 39.84
Dividend on fnvestmenls 177,01 204,13
Net cash {usad In) f ganerated from Invesiing activitiea 11,774.27 {1,06,272.31)
Gash flaw from financing acthvilles
Procasds from Debt Securities 230A7AB6 [ 24304538
Repaymert of Datt Securives {1,40,082.68} 11,15,669.20)
Interentporala Deposit issuad 69,200,00 29,003,368
Intercorporele Depesk Redeamed [€4,200.00) {27,003.36}
Cammarcial Paper ssued 6,18,056.82 22 68,427.96
Commercial Paper Redsemed. (6,04,500.00) {22.57,000.00)
Temm Loans Drewv{ropals) 1,11,831.25 {@,899.80)
Increasel{Decroase) In Bark overdratiiNal) . 71,896,20 {10,600.01)
HNet cash generated/{used in) from Financing Activiies 1.86.67565 1,20308.12
Het incroase/ {decraasa} In cash and cash equivatents (3,618.24}; - 2227740
Cash ary cash equivalonts st the begoning of tha year 35,972,410 14,684.70
Cakh and ¢ash equivalonts al the and of the half year 33,353.80 16,972.10
Reconclliation of casty and cash equivalonts with the balance sheat
Cash apd cash equivalaris @5 por balarce sheet

Cashoon hard

Balances with banks In current accoum 33,383.88 3597210

Chaques, drafis on kand )
Gash and cash equivalenis as restated e al the hall year and ! 33,353.40 30,972.10

March 31, 2023 (Previous year; Ra, 7.21 lakhs)

1} The aboves Statement of cash fow kas bean prepared under the ‘Indirect Mathod' as sal ool in Ind AS 7« 'Statement of cash flow’.
i} Nonecash fnancing activity : ESOP from paren! of Ra 7.48 lakh for yeet anded March 39, 2023 {March 31, 2022 - Rs 38.52 lakh)
Ity Tha pravious peried fgures hava been re-grouped, wherever necassary in order Lo conform to 1his petiod presenlation,



Kotak Mahindra Investments Limited .
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Gonsolidated Statement of audited Financlal Results as at March 31, 2023

Notes:

{1 The consolidated annual financlal resulls hava been prepared In accerdance with.and comply In all malerial aspecl with Indfan Aceounting
Standards { Ind As) notifled under seclfon 133 of Companles Act, 2013 (tha ACT) read with the companies { Indlen Accounting Standards)
Rules,2015 as amanded from {tme lo time and other relavant provisions of the Act. The consaolldaled annual financial statements, usad o
prapats the consolidaled financkal results, are based on tha notified Schedule il of the Adl, as amendsd from Hims to tima, for Nan-Baaking
Financlal Companies that are required le comply with Ind AS.

2 The abava consolidated results wera reviewed oy the Audif Commillee at meating held on May 26, 2023 and approved and laken on recond by
the Board of Diroctors al held on May 26, 2023, In terms Regulation 62 of the Securities and Exchangs Board of Indla { Lisling and other
Discloswre Requlrements) Regulations, 2015.

4 Pisclosure In compliance with Regulation 52(4) of Securilies and Exchange Board of India{Listing Obligallens and Disclosure Requlremenls)
Regulations, 2015 lor the yesr ended March 34, 2023 Is altached as Annexure f.

4 Figures for the pravious periodiyear have been regroupad wharever nacessary to conform o current patiodiyear presentation,

For Kotak Mahindra fnvasimants Limited

Digitatly slgned by AMIT BAGHE

AM lT B AG RI'Daie; 2021.05.26 16:55:40

105130

(Director}
Placo: Mumbal
Date : May 26, 2023
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Annexure |

‘|pisslosure In compliance with Reguiation 52(4) of Securllies and Exchange Board of Indla{Listing Obllgatiens and Disclosure

Requlroments) Regulatlons, 2045 for the year ended March 31, 2023

SrNo, |Partlculars

Ratlo

a) |[Debt Equity Ratlo*

b} - [Debt Service Coverage Ratfo

¢} interest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares(Quantity and value)
e) Capltal redemption reserve/ Debenture
redemption reserve
f) Net Worth

gl  |Net Profit after Tax

h}  iEarning per share

1} jCurrent Ratlo

I} |Long term debt to working capital ratio
k)  |Bad Debt to account receivable ratio
1) |Current Liability Ratio

m}  |Total Debt to Total assets*

n}  |Debtors Turnover

o) Inventory Turnover

p)  |Operating Margin{34)*

q} |Net profit Margin{%)*

r)  |Sector Specific equivalent ratios suchas

(i) Stage 11l ratio*
{li} Provision coverage Ratio*
{lii) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b)(ii) of Companfes(Share capital and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55.91%

75.25%

Not Applicable

Not Applicable
54,88%

42,01%

1.21%
53.18%
91.61%

*Formula for Compuiation of Ratios are as follows :-

() Debt Equity Ratio

(I} Total Debt to Total assets
(lil) Operating Margin

{iv) Net profit Margin
{v)Stage fll ratio

{vl) Pravislon coverage Ratlo

(Debt Sscuries+Borrowing other than Debt Securlties+Subordinate

Liabilities)/(Equity Share CapltaltReserve and Surplus)

{Debt SecurftestBorrowing other than Debt! Securitles+Subordinate

Liablliles)Total assels .
(Profit before tax+Impalrmeant on financlal Instrumenta¥Total Incoms

Profit after tax/Total Income
Gross Stage HI assets/Tolal Gross advances and credit Subsfitutes

lmpalrment loss atlowance for Stage IIfGross Stage |l assals
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Independént Audifor’s Report on Quarterly Standalone Finarcial Reaults and Year to Date Stundalone
Financia] Results poranant to the Regulation 52 of the SEBI (Listing Obligetions snd Disclosare
Requirements) Regulations, 2015

To the Bogrd of Directors
Kotak Mabindra Investments Limited

Report on the Auwdit of Standalone Finaneial Results

Opinign

We have mulited the scoompunying quarterly and yearly financial results of standalone financisl results of Kotak
Mshindra Investments Limited (herelnafier referred to ng *the Company”) for the quarier ended March 31, 2023
and year to dale regults for the period April 1, 2022 fo March 31, 2023, together with notes thereon (‘the
Sintement’), attached hevewith, being submitted by the Company pursuant to the requirement of Regulation 52 of
the Securities and Exchangs Board of Indis (Listing Obligations and Disclosure Requirements) Regulstions, 2015,
s amended (*Listing Regulations’).

In our opinion and to the best of our fnformation and according to the explanations giVed to us, the aforesald
Steiement:

o is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(1) gives a true and fair view in conformity with the recognition and measurement pringiples tald down in
the applicable Indian Accounting Standards (“Ind AS™} preseribed under section 133 of the Companies
Act; 2013 (“the Act”) read with relevant rules issued theroundar and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 a5 well as year to date resulis for the period from
April 1, 2022 to March 31, 2023.

Basig for Oplnion

We conducted our audit in accordance veth the Standards on Auditing (SAs) specified ymder section 143(10) of
the Aet, Our responzibiliies under those Standards are firther described in the Auditor’s Responsibilities for the
Audit of the Standalone Finencial Resulis section of our report. We are independent of the Company in accordance
with the Code of Bthics issued by the Insttute of Chartered Accountants of India together with the ethicat
requiréments that are relevent to our audit of the Stetement under the provisions of the Act and the Rules
thercunder, and we hava fulfilled our other cthical responsibilities in accordance with these requirements and the
Code of Ethilcs, ,

Wi bollsve that the audit evidence obtained by us is aufficient and appropriate to provide a basls for our opinion.
Management Responsibilitics for the Standalone Financial Hesults

This Stetement, which is the responsibility of the Company’s Menagement and approved by the Board of
Directors, has been prepared on the basis of the stendslone annual finansial siufements. The Company’s Board of
Directors i3 responsible for the preparation and presentation of this Statement that gives a true and fair view of
the net profit and other comprehensive income and other financial informetion in accordance with the recogiition
and measurement principles laid down in Ind AS prescribed under section 133 of the Aci read with Compahies
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(Indian Accounting Standards) Rules, 2015, ag mnanded issupd thereunder and other accoumting principles
generally accepled ‘in India and in compliance with Regulation 52 of the Listing Regulntions, The Board of
Direntors of the Company is responsible for muintenance of adequate nocounting records in accordance with the
provisions of the Act for safeguarding of the sssets of the Comparny and for preventing and detecting frauds and
other irregularities; seleption and applicetion of appropriats seconnting policies; meking judgments and estimatas
that are reasonable and prudent; and the design, implementation ind maintenance of rdequete infernal financial
conlrols, that were operating effectively for ensuring accurscy and gompleteness of the accounting records,
relgvant to the preparation and presemiution of the Statement thet give a true and fair view and are free from
matetial misstatement, whether due to fraud or errot,

In preparing the Statement, the Board of Directors of the Conipany are responsible for assessing the ability of the
Company to continug a< a going concern, disclosing, as spplicable, maoticrs related fo going conicern and wsing the

* golng concemn basis of accounting unless the Board of Direstors sither. intends to liquidate the Company or to
rease operations, or has no realistio altetnative but to do so,

The Board of Directors of the Company is responsible for overseeing the ﬁns.nclal reporting process of the
Coinpany.

Auditor*s Responsibilities for the Audit of the Stendalone Financial Reauls

Ohrr ohjectives are to obfain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether dus to fraud or error; and 1o fssue an auditor's report that inolydes our opinion, Reasonable
assurance is o high fevel of assurance but i not & guarantes thet an andit conducted in accordanos with $As will
always detect a material misstatement when it exists, Misstatements can arise from fraud: or error and are
considered material if, individuslly or in the aggregate, they could reasonably ‘be expected to influence the
econamic decisions of psers taken on the busis of the Statement.

As parl of st andit it accordence with SAs, we exeroise professionsl judgment and maintait professionsl
skepticism throughout the audit, We also:

v Identify and assess the rsks of material misstatement of the Statement, whether dus to fraud or error,
deslgn and perform audit procedures résponsive to those risks, and obtain audit evidence that is suffigient
and appropriate fo provide a basls for our opinsion, The risk of not detecting a miaterial misstatement
resulting from fraud is higher thae for one resulting from errce, as fraud may Involve collusion, forgery,
Interional emisslons, misrepresentations, pr the ovenide of intemal control,

& Obtaln anmderstandisg of intems] confral relevant to the audit in order to design audit procedures that

are eppropriate In the circumstinces, Under section 143(3) (1) of the Act, we are alzo responsible for

. expressing our opinion on whether the Company has adequate internal financial controls with reference
1o standalone financial statements in place and the operating effectiveness of such confrols,

»  Evaluate the sppropristeness of aecounting policies used and the reasonableness of accolmting estimates
and related disclosures made by the Board of Directors.

»  Conchide on the appropriatentss of the Board of Directors’ use of the poing concem basis of sccounting
and, bagéd on the audit evidence obfained, whether a material unceriainty exists related o eveats or
conditions that may cast significant doubt on the ability of the Comparny to contiiue as a going concern.
If we conclude that a material uncertalnty exists, we are required fo draw aitention in our suditor’s report
to the related disclosures in the Statement or, if such disclosures are insdequate, to modiy our opinion,
Our conclustons are based on the audit evidence obtained up to the date of our auditor’s report, However,
fisure events or conditlons may eausa the Company o ceass to continuz as a golng concern,
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»  Tyafuafe the overall presentation, siructure and content of the Stgtement, including the disclosures, and
whether the Statement represent the undertying trangactions and awﬁtx in & manner that achieves fair
presentation,

We communi¢ate with those charged with governance of the Company regarding, among ofher maliers, {he
planned scope and timing of the audlt and significant audit findings, including any significant daﬁciencies in
internaf control that we Identlfy durlng our sudit,

We also provide those charged with governance with a statement that we have coniplied with relevant ethical
requirements regarding independence, und to communicate with them all relationships and other mefters that may
reasphably be thought to bear on our indepsndence, and whera ﬂppiicable, related safeguands,

Other Matiers

The Statement include the resulls for the quarter ended March 31, 2023, beng the balancing figars between
the audited figures in respeet of the full (nancial year and the published wnavdiled year to date figures up
to the third quarier ended December 31, 2022, prepared in accordance with the recoguition and
mensurement principles lald down in accordance with Ind AS 34 “[nterim Financial Reporting® which
were subject {0 limiled review by us,

For KALYANIWATLLA & MISTRY L1LY
Chartered Accountants:
Firm Repgistration No. 1046Q7WKW100166

Roshni Rayomand SE=E 00 s
e kT kel Pl R bbbt

Marfatia P A

Roshal R. Marfatla

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMB000
Mitmbsi, May 26, 2023.



Kotak Mahindra Investmants Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kutla Complax, Bandra { E ), Mumbal - 400 051
GIN : UG5900MH1988FLC0O47086 :

Websle: www kmitcoln Telaphone: 91 22 62185103

Statemont of Slandalone Audited Financial Results as al March 31, 2023

Statement of Standalons Assets and Liabliltles [Pe. B beltn]
As at As at
3; Parileulars March 31, 2023 March 31, 2022
Audited Audiled
ASSETS
t |Financlal assets
a) [Cash and ¢ash equivalents 33,347.36 36,964.89
b} {Benk Balanca cther than cash and cash equivalents 47.08 4503
0} |Receivablos
Trade recaivablas 0.28 7e.87
Othar recelvables 185.46 214.67
d) |Loans 9,33,638.92 6,66,846.66
e) |Invastments 2,49,218.27 2,69,616.00
i |Other Finandal assels 22492 224,18
Sub total 12,16,530.30 9,63,983.31
2 [Non-financlal assels
a} [Cument Tax assels {Net) 766.78 1,702.42
b} |Delarred Tax assels (Net) 2,248.79 2,149.62
¢} [Propery, Plant and Equipment 80.20 87.40
d) |intangible assets under development 14.93 3.25
8) |Other Inlangible assels 32.28 192,67
f) |Other Nea-financlsl essals 101,79 245.12
Sub tolal 3,253.4¢ 4,380.48
Tolal Assels 12,10,783.7¢ 8,68,363.78
LIABILITIES AND EQUITY
LIABILITIES
i [FInancial Nlakllitles
a) |Derivative Mnancial Instruments 5,891.38 .
b} |Payables
{1) Trade Payables
(1) Tolat outstsnding dues of micro enterprises and small enlerprises - -
{ii) Tolat outstanding dues of craditors other than micro emlerprises and small enlerprises 380.84 311.07
{I1) Other Payables .
{1} Total outstanding dues of micro enterprises and small enlerprises - -
{i1) Total outstanding dues of credilers other than micro enterprises and small enterprises 142541 1,198.27
¢) |Debt Securities 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debl Securitles) 4,17,206.29 3,03,082.87
o) |Subordinated Liabitiles 20,231.85 20,234.24
Sub total 9,35,804.00 7,18,113.48
2 INon-Financka! Habllitles
a} [Current tax labllities {Net) 2,699.32 2,427.98
b) IProvislons 931,20 1,053.29
¢} |Other nen-financlal Rabiiles 598.08 531.06
Sub total 4,228.58 4,012.33
3 |EQUITY
a) [Enqulty Share Capilal 562.28 6562.26
b} [Other equity 2,78.096.94 2,45.675.71
Sub total 2,79,661.20 2,46,237.87
Tolal Liabititles and Equity 12,19,783.78 8,68,363.78
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Statement of Standalono Avdited Financlal Results for the Period andad March 31, 2023

Stalement of §iandalone Profitand Loss

(Rs. I fakhs)

Particulars Quarter endod ] Year ended
March 31, 2023 December 31, 2022 March 34, 2022 March 34, 2023 March 31, 2022
Refer Nola 8 Unaudited Rofer Nole 8 Audited Audited
REVENRUE FROM OPERATIONS
(i} |itarest incoma 28,968.67 22018725 21,021.42 $8,593.19 79.,685.35
(i) |Owvidend trcome J2.55 69,82 §03.58 177.01 20412
() {Net aaln on fak valus changes {2¥2.58) Mrs0 1,30367 104572 B8,605.06
W Het gain on derecognifon of fnancial nstrumonts under emortised cosl {3.61} - 8131 T{3.e) 11014
calegory
{¥) {Others 351,07 115,02 28247 64034 630.70
{} {Total Revenue from opsralions 27,076.40 22,510.59 2279235 50,460,865 89,145.34
{#) {Otherincomo 88.70 65.11 7338 418,32 235.83
{i) [Total incoma (E+ 13 27,165.10 2251510 2288571 90.878.97 89,431.17
EXPENSES
{i} |Finance Cosls 12,762.92 10.282.75 B.708.41 39,300.51 3460203
() [Impairment on financial insluments (2,816.32) 276871 (6,202.94) {1413.18) 16.276.10}
(i) |Emplayee Benalits exgonses \ 66364 194323 gr6.4 3,827.97 347240
{iv} |Cepreciabon, amorization and imphlrmant 49.28 5162 57.08 20884 221.76
v} |Chhat expenses §02.55 37582 631.94 324247 3117.80
{V} |Total expontes 11,783.07 14,962.35 B,073.38 45,486.3% 36,218.84
{V} |Profiti{loss} bofore tax {H - 1v) 15,402.03 1061335 17,792,33 45,19268 §3,212.13
(¥} |Tax expansa
{1} Gurrent tax 335225 335624 31541 $1.611.38 12471.83
{21 Doterred tax 516568 £364.62) 1,395.3¢7 99.83 §,125.76
Toleliax expansa {142) 3.500.81 278172 4,642.59 11,7421 1369728
(VH} |Profitiflose) for the parod (V- V1) 11.533.22 782183 13.242.15 34,004.45 38,815.05
(Vili} | Glher Comprehensivs Income
(i) Rems that wid not be rectassted lo prof or loss
- Remeasurements of the defined beneft plans {43.58) 4227 {3329} 1400 {38.37)
{t} lrcoms tax retating Lo items that wid not ba raciassibed to prof or loss 10.97 {10.64) 8.40 i3.52) 8.5
Tolal (A} {32.59) H.63 (24.99) 1048 {27.22)
() Hams thal v bo reclassified 10 profit of loss.
- Financial Instruments measured at FYOCH 23194 51171 9452 (796.69) (256.65)
() Incoma tax ralaling Lo fems that wil be reclassified to orofil of loss {68.38) (128.78) {2145} 200.4 63.16
. |Tolal{B) 17358 382493 10.07 {698.18} {180.40)
Other comprehensiva Income (A + B) 140.97. 41458 45.08 (585,70} {217.82)
{iXj |Total Comprabansive incoma for the period (VI + ViE) 11,674.19 8,238.18 13,257.83 32415.75 39397 43
X1 |Pald-up equity share capital {faco valua of Rs, 10 per share) £82.28 56226 56226 56226 ) 582.28
{X0} |Earnings por eqully shara*
Bask: & Ditvted {Rs.) 205.12 133.41 235.53 BR4.73 104.57
Seo accompanying N0 to 1o EnBnoal rosuts
* numbersa ara not ann salized for quariar ended Maich 31, 2023, December 31, 2022 and March 31, 2022,
Placo : Mumbal

Dato 1 May 26, 2023




KOTAK MAHINBRA IRVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bapdra { € )s Mumbaj - 400 051

CIN : UBSS00MH 1589 FLC 047386
Websltarwww.kmbcoln Telephonet 91 22 62185303
Statemant of Standalone Cash Flows for the year Ended March 31,2023

{Rs. In lakhs)

Forthe year ended For the year ended
Particulars March 31, 2023 Mareh 31, 2022
Audited Audited

Cash flow from operating aptivities ‘

" |Profit before tax 45,712,656 $3,212,33
Adjustments to reconcdle profit befote tax ta net cash generated from [ {used In} operatlng
activitles . . : ' _
Depreciation, amorttzation and mpalrnent 208,54 221,76
Dividend Recelved {177.01) {204.12}
Peofit on Sate of Property, Plant and Equiptiam (4.28) {7.98)
lmpalrmarit an financial instruments {1,413.18) {5,276.10}
Net galn/ {loss) on finaneial Instruments at falr valua through profit or foss {1,042.11) (8,605.06)
lintarest on Borrowing 39,300.51 34,682.98
Interest on Borrowing pald {33,491,45) {35,4)3.30}
ESOP Expanse 748 36.57
Remeasurements of the defined benofit plans 14,00 {36.37)
Debt nstruments through Qther Comprehensive Incoma {786.69} {2586.55)
Operating profit bafore working capital changes 48,318,47 38,354,114
Waorking capltal adfustments
{Increase} / Decredse kn Bank Balance other thaa tash and cash equivalent {2.06) {2.13}
{Increase) f Uecrease ln Loans ' {2,65,387.80) 190,782.17)
lincrease) / De¢rease in Recelvables 133,13 44116
{Incyease) / Decresse In Other Financiak Assets (0,08} {6.06}
[Iﬁcrcase)/ﬂec:easc I Other Non Financlal Assets 143,33 25.34
Increase f (Decrease] Ini Trade payables 69,77 {15.37)
Increase / {Decrease) In other Payables AT 606,21
inceease [ (Decréase) In othet non financlal lablities 67.00 24,88
increase / {Decrease) provislons (122.09) {249.54)
{Increase) / Decrease In unamortized discount 15,887,04 23,226.57

[2,48,984.62) {16,725.11}

bet Cash {used In) / generated from operations {2,00,666.15%} 21,629.00
Income tax pakd {net) 110,404.41) 13,387,412}
Net cash {used In} / generated from pperating activities {2,11,070.56) -8,241.59
cash flow from Jnvesting activiiies
furchase of investments {38,71,128.89} [45,33,177.69}
Salé of investments 38,79,560,17 44,19,219,09
Interest on Investments 3,2372.54 7,528.03
Purchase of Propeniy, Plant and Equlpment [73,65] (85.58}
Sale of fiopertly, Plant and Equipment 1459 3991
Olvidend on Investmants 172.01 204;13
Net cash [used in) / generated from fnvesting activitles 11,776.77 _ {306,272,31)
Cash flow frem finan¢ing activities :
Proceeds from DabtSecutities 2,30,474.96 2,13,049,36
Repayment of Debt Securitles {1,40,082 68} {1,15,669.29)
Intercorporate Daposit issued £9,200.00 29,003,36
Intercorporate Depestt Redeemed {64,200.00) {27,003.38}
Commercial Paper lssued 5,18,056.82 32,68,427.96
Commerdial Faper Redeemad (6,01,500.00) |22,57,000.00}
Tarm Loans Drawnf{repald) 1,11,831,25 {9,999.90)
increasef{Decrease) In Bank averdraft{Net] 71,895.20 {10,500:01)
Net cash generated/{vsed In) from Finanting Activites 1,95,675.55 1,20,308,12

Continved



FOTAK MAHINDRA INVESTMENTS UMITED
Statement of Standalone Cash Hows far the year Ended March 31, 2023 {Continued)

Far the year ended For the year ended
Particulars March 31, 2023 March 31, 2022
Audited Audited

NetIncrease/ {decrease) In cash and cash equivalents {3,618.24) 22,277.40
Cash and cash equivalents at1he beglnalng of the year 36,972.10 14,694.70
Cash and cash equivalents at the end of the year 33,353,86 36,972.10
Reconcllation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as par balance sheat

Cash on hand .

Batances with banks in current account 33,353.86 3697210 |

Chequaes, drafts en hand - -
Cash and cash equivalents as restated as at the year end * 94,353,856 36,972.10

* Cash and cash equ valents shown In Balance Sheet s net of ECL provision of fts, 6.50 lakhs as

at Mareh 31, 2023 (Frevious vear: Ry, 7.21 [akhs]

1) The ahove Statement of cash flow has been prepared undar the ‘Indirect Method® as set out in 1nd AS 7 - ‘'Statemant of cash Bow".
i} Noa-cash financing activity : ESOP fram parent of R 7.48 fakh for year ended March 33, 2023 (March 31, 2022 - Rs 36.52 [akh}

{11} The previous perivd figures have been re-grouped, wherever necessary In order ta conform to this perlod presentation,




Kotak Mahlndra investmonts Limltod ‘
Regd.Ofies ; 27BKC, G 27, G Block, Bandra Kutla Complox, Bandra { £ §, Mumbal - 400 051
GiN : UGGROOMH 1988PLCO47286
Wobsila: www.kmil coln  Télephone; 91 22 62185303
f‘tatemenl of Standelone Auditad Financin] Results as af March 31, 2023
otes:

t

Thie slandalone financlal results have baen prepated In accordance vith Indlan Accounting Stendards (Und AS") nolified undar the Companles
{indlart Accobnling Standards) Rules, 2015 as amended by \ha Cornpanies {Indian Accotnting Standards) Ries, 2016 read with the relevant rules
issued thereandsr sid olher accouniing prnciples generally accepled In fndie. Any appllcation guldance/clarification/directions jssuad by lhe
Resarve Bank of indla or other regulators are Implemented as and when thay sre issusd/applicable.

The abave slandalena results vere raviewad by tha Audd Committe al meeling held on May 25,2023 and approved and laken on record by the
Baard of Qlreclors al meslings hald on May 26, 2023.Tha slandalone resulls for the year ended Maich 31, 2023 heve bean reviewed by the
Stalutory Ayditors of the Comparty.

Disclosyra In compiance with Reguiation 52(4) of Sacurites and Exchanga Board of Intiz(Listing Obligations and Bisclesure Requiremants)
Regulalions, 2015 for the year ended March 31, 2023 1s allached as Annexure |

Thasa standalone finaaclal resuits have been prepared in sceordance with the requirement of Regulation §2 of tha SEBI (Usling Ohbligations and
Gisclosure Requirements) Regulotions, 2016, os amendad from Himo to tine,

Tha sacwdly cover certificale as por Regulation 54(3) of Sacuriles ard Exchange Baard of Indla {Listing Obtigations and Disclosure Requitaments)
Regiellens, 2016 Is altached as Annaxure (i :

The figures for tha quarter endad March 31, 2023 and March 31, 2022 are the balancing figura between the sudiled figures In respact of the fud
franclal y2ar and the published yezr lo data Unaudited figures u o the end of third quariar endad Dacemizer 31, 2022 and Dacember 31, 20214
respectivaly, pfapased In sccoidance with the fecegaition and méasuremend principles fald down in accoidance with Ind AS 34 “inledm Finandal
Reporiing”.

Thera has been no malerial change In (he accounting palicles adoplad durdng the yaar ended March 31,2023 lor lhe Standalone Financial Rasults
af compared lo these followed in the Standatone Financial Sialemanis for the year anded March 31, 2022,

Flaures for ik o previops pariodivear have been reproupad wherever necassary bo conform lo currant pedodivear prosentation,

For Kotak Mahindra lnvesiments Limitad
Digttdiy faned bip AMIT

AMIT BAGRI Eﬁlzorsm.m 16:57 03
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Place : Mumbal Amli Bagrl
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Annexure |

|Disclosure in compliance with Reguiation 52(4) of Securities and Exchange Board of India(LIsllng Obligations and Disclosure
Raqulrements) Regulations, 2015 for the year ended March 31, 2023

Sy No. {Particulars

Ratic

a}  |Debt Equity Ratig*

b}  [Debt Service Coverage Ratlo

c) Interest Service Coverage Ratio .
Qutstanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e) ‘
redemption reserve

f) Net Worth

gl |Net Profit after Tax

h}  |Earning per share

f}  |Current Ratio

i) Long term debt to working capitat ratlo
k) Bad Debt to account receivable ratio

i} Current Liabllity Ratic

m} {Total Debt to Tolal assets*

n) {Debtors Turnover

o) jinventory Turnover

p)  10perating Margin{%)}*

1} {Net profit Margin{%)*

r}  1Sector Specific equivalent ratios such as
{1} Stage Ili ratlo*

{li) Provision coverage Ratio*

{I11} LCR Ratio

{Iv) CRAR

3.32:1
Not applicable
Not applicable

Nil
Capltal redemption reserve: Rs, 1,603.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18(7)ib){Il} of Companles{Share capltal ond
debentures) Rules ,2014

Rs. 279.651.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diluted - Rs. 604,73
0.98:1

{32.93):1

0%

55.91%

76,10%

Mot Applicable

Nol Applicabla
48.75%

37.41%

1.21%

53.18%
91.61%
28,61%

*Formula for Computalion of Ratios are as follows -

{l} Debt Equity Ratio

{li) Total Debt to Total assets
(i) Operaling Margln

{iv) Net profit Margin
{v) Stage 1l rallo

(vi) Provislon coverage Ratio

(Debt SecuritestBorrowing other than Debt Securities+Subordinate
Liabililiss}{Equity Share Capital+Reserve and Surplus)

(Debt Securites+Borrowing other than Debt Securilies+Subordinate
Liabilities)Tolal assels
{Profit before tax+timpairment on financlal Instruments)/Total Income

Profit after tax/Total income
Gross Siage | assets/Tolal Gross advances and credit Substitutes

Impalrment loss allowance for Stage lIiIG'ross Stage Il assels
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Ee) lota Kotal Mahindra lnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze jeejeehhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra investments Ltd.
{"Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securitles and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

it this regard, pléase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yaurs Faithfully,

For Kotak Mahindra Ihvestments Limited

Company Secretary
Encl as above

#ntuk Mahindra nvestments Ltd, THO1 022 62185320 Registered Office:
Citd: BGEA0DMHIIBAPLECATI86 FHO1 022 62215400 27BKC, £ 27, G Block
1IBEC, 3rd Heor, Plet €12, G Biock s kotak.com Bandra Xurla Complex,

Randra (B}, Mumbai - 200 051 Mumnbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursnant (o
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Timited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Ivestments Limited (hereinafer referred to as the ‘Holding Company’) and its associate Company (Molding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
{‘the Statement’} attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr., Name of the Entity Relationship with the
No. Holding Company
! Phoenix ARC Private Limited Associate Company
-]

(i) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iit) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under Section 133 of the Campanies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in [ndia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143103

of the Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilitics
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

wl W o LLP IN : AAH - 3437 .
TTREGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBA! 400 om
TEL.: (9t) {22} 6158 6200, 6158 Faoo FAX ! g1} (22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other cthical responsibilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Managenient Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regutations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
ihe assets of the Group and for preventing and detecting frauds and other irregularities; selection and
applicalion of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or fo cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporling process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives atre o obtain reasonable assurance about whether the Statement as a whole is free fiom
malerial misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high lfevel of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and ate considered material if, individually or in the aggregate, they could reasonably be
expected to influence the econommic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sulficient and appropriate to provide a basis for our opinion. The risk of not detecting a matetial
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we arc also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosvres made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signiticant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modify our epinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease 1o continue as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

¢  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
i the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Folding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among olher matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matfers

l. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302,(3 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ repotts on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reparts of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an winmodilied
opinfon on those annuaj financial statements.

For KALYANIWALLA & MISTRY LLP
Chattered Accountants
Firm Registration No. 104607W/W100166

AVZ2EES

o e
4 O 1)
2§ MUMBAL )%

Py

Roshni R, Marfatia
Partner

M, No.: 106548
LDIN: 22106548ATKPYNILT73
Mumbai, May 23, 2022.




Kotak Mahlndra Investments Limited
fegd.Office : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 651
CIN : UShaoOMH1988PLLC0O47S86

Website: www.kmil.co.in  Telephone: 81 22 62185303
Consolldated Statement of audlted Financial Results as at March 31, 2022

Consclldated Statemant of Assets and Liabilitles {Rs, In [akhs)
As al As at
S('; Particulars March 34, 2022 March 31, 2021
Audited Audlied
ASSETS
t (Financiat assots
a} [Cash and cash equivalents 36,564.89 14,691,83
b} |Bank Balance other than cash and cash equivatents 45.03 42.90
c) {Receivables
Trade receivables 72.87 122,85
Other recelvables 214.67 594,51
d) jloans 666,846.686 620,983.57
e} Jlavesiments
Investments accounted {or using the equity method 16,546,48 14,806,39
Others 263,514,650 138,521.68
fy |Other Financial assets 224,19 221,99
Sub todal 974, 429,29 789,085.72
2 {Nen-financial assats
a} [Curent Tax assets (Nei) 1,702.42 1,617.82
b) Deferred Tax assels (Net) - 1,031.63
c) [Properly, Plant and Equipment 87,40 127.26
d) [intangible assels under davelopment 3.25 3.30
e) |Oiher intangible assals 182,87 326,89
f) |Other Non-financial assels 246,12 27048
Sub total 2,230,86 1,2714.36
Tolal Assels 976,660,156 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlat Hlabitities
a) |Derivalive financiat instruments - 1,524.25
b} }Payables
Trade Payables
Totat oulslanding dues of creditors olher than micro erlerprises and small entesprisas 311.07 326,44
Other Payables
Tolzl ouigtanding dues of creditors olher than inicro enlerprises and small enferprises 1,168,27 592,05
c) |[Debt Securities 393,287.04 265,442.86
d} {Borrowings {Ofher than Debt Securitles) 303,082.87 296,6822,12
e} {Subordinated Lisbilites 20,234.24 20,239,62
Sub total 718,113.49 574,947,34
2 |Non-Financlal labifitles
a} |Cument tax liabilities {Net) 2,427.98 3,159,26
b} [Deferred Tax liabilittes (Net) 456,17 -
¢} |Provisions 1,053.2¢ 1,302.83
d) |Other non-financial liabiities 531.06 508,18
Sub {olal 4,469.10 4,968,27
3 [EQUITY
a) |Equily Share Capital 562,26 562.26
h) |Other equity 253,515.30 212,7719.21
Sub total 254,077.56 213,341.47
Tolal Liabilities and Equity 976,660.15 793,257,086




Kotak Mahindra lnvestinents Limited
Regd.Cifice : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbal - 400 054
GIN : U65300MH 1988PLC047986

Wabsila: wwww.kenil.coln - Telephona: 91 22 62185303
Gensolldated Slatement of audited Financial Results for the Parlod ended March 31, 2025

Cansolldated Slatemeant of Proflt and Loss

{Rs. In lakhs)

Parttculars Year endod
March 34, 2022 March 31, 2024
Audlted Aurdited
REVENUE FROM OPERATIONS
{i} [Interestincome 79,595,35 7087446
(i) |Dividand Income 204.12 -
{lly |Faes and commission income - 780,77
{tv) |Net galn on fair value chianges ' 8,605,06 4,243.66
™ Net galn on deracognition of finansial instruments under amorised cost 110,141 -
category
{vi} [Others 630,70 26,18
{l} |Total Revanue from eperatlons 88,146,34 76,914.07
() |Otherincoma 265.83 214.63
() |Total Income {f +11) 89,431,17 76,126.7¢
EXPENSES
(i} {Finance Cosls 3468298 32,647.43
() [impaitment on financial Insirumants (5.276,10) 3,347.58
{iy [Employes Banefils expenses 347240 3,063.03
{iv) [Depreciation, amertization and Impairmen( 221,76 208,28
{¥) {Other expenzes a,117.80 3,351.46
({V) {Total expenses 36,218.84 42,817.78
(v} (Profil{loss) befors fax and Share of net profits of [vesiments
accotnted uslng oquity method (1§ - IV] 63,212.33 33,610,902
(V1) |Bhare of net profitsi{loss) of lnvestments accounted uslng odquity
inethoct ' 1,740.09 360.94
{VII} |Profitf{loss} before tax{u+Vi) 54,962.42 33,991,686
(Vi) | Tax expense
{1} Current tex $2,471.53 8,879.85
{2} Delarred tax §,563.70 (191,75
Total tax expense {1+2) 14,036,21 8,608,712
{IX) |Profit{loss] for the perod (VI - Wi 40,9§7.19 26,303.74
(X} |Other Gomprahensive Incoma
[} Hems that wiil not be reclasgsified 1o profit or toss
- Remeasuraments of the defined benefit plans (36,37) (1.90),
{ii) Income tax relating to tems that wiill not be rectassified to profit or loss 9.15 0.48
Total (A} (27.22) 1.42)
{i) llams that will be reclassifled o profit or loss
- Financlal Instrumants measurod at FVOC| , {256.55) (0.53)
() Incoms tax ralating to lems thal wil be reclassified lo profil of loss 66,15 0.13
Total (8) {190.40) {0.40)
Ofhar comprahenslve income (4 + B) {217.62) {1.82}
(Xl [Total Comprehensive Incomoe for the perlod (IX + X) 40,699,57 26,301,92
(XHl) |Pald-up equity share capktal (face value of Rs. 10 per share 662,26 562.26
{XH#} {Earnihgs per eqully share {hot annwalised):
Basic & Biluted (Rs,) 727,73 450.04
Ses accompanying note to the fnancia! resulis
Place : Mumbal

Date ¢ May 23, 2022




KOTAK MAHINDRA INVESTIMENTS LINITED

Regd.Office : 278KC, C 27, 3 Block, Bandra Kinla Complax, Bandra ( £ ), Mumbal - 400 054

CIN : UsGgd0MHR88PLC047206
Wabsite: wwav.kmil.cain Telephone: 81 22 2185303

Gonsolidated Slatement Of Cash Flows For The Year Endad March 3184, 2022

(Rs. inlakhs

For the year ended

For the yaar ended

Particutars March 31s4, 2022 farch 31s1, 2021
Audltad Alidited
Cash llow from oporating activitles
Profit before lax £4,952.42 33,991.86
Adjustments to reconcile profil before {ax to net casly generaled from ! {used In} operatlng
acllvittes
Depreciatian, amortization and impolmient 22178 208,28
Dividant Recelved {204.42) -
Prafi on Sale of Propady, Plant and Equipment {7.98) (7.61)
Impairment on inandal instiemenls {5,276.10} 134748
Nat galn/ (fess) on financial Instriavienis st fzf vatue through profit or loss {8,605.06) {4,176.60}
Interesl on Bommowing 34,662,908 32,547.43
Inlerest on Borrowing pald (35413.30) £37,482.90)
ESOP Expense 36.62 98,13
Remeasueements of e dafined benefit plans (36.27) £5.90)
Shure of Net profits of Investment accounted under aquily mathoed (1,740.09) (380.94)
Deb! insttuments theough Olher Comprehensive income (255.55) {0.53}
QOporating prodit before working eapltal changes 38,3584,11 28,443,580
Vorking capltal adjusiments
(lincrease) / Decreass in Bank Balonce ather than cash and cash equivalent {2.13) 1454 46
(Increase) / Decrease in Loans {40,792,17) {87,773.37)
{increase) f Decrease Iy Recaivables 441,16 (282,70
tincrease) f ocrease In Other Financlal Assels (9.06) (25.00)
{Inceense) / Decrease in Olher Non Financlal Assets 26.34 (28.78)
Increasa f (Dacrease) In Trade payables (16.37) (2,167.63)
lncrease / {Decroase) b other Payablas 606,21 (1,160.42)
Increase / {Decresde) In olher non-financial llabiklies 2498 {248,84)
increase / {Decraase) provisions {249.54) 525,65
{Increase) f Decroase n unanwrlized discount 23,226.57 14,800.86
(18,726.11} 173,838.77)

Nat Cash (used in) / generated from oparations 21,628.00 (46,389.97)]
Incomie tax pald {net) (§3,307.41) {7.696.04}
Met cash (used In) f genarated frem operatlng aclivities 8,241.59 {63,486.08)
Cash ftow from lvasting activitles
Purchase of invesiments {4,533,177.80) (264861242
Sata of bvasimanls 4,419.210,09 2,583,776.72
{nlerest on Invastments 71,528.03 6,069.75
Purehass of Praperty, Pianl end Equipment (85.68) 1§51.63)
Sate of Properly, Plant and Equipmeant 39,91 70.50
Dividend on Inveslments 204.13 -
Nei cash fused [n) ] generalad from Investing acllvities {106,272.31} {58,847.08)
Cash flow from financing activilles
Proceeds from Deld Secuiities 243,048,368 2040242
Repayment of Debl Seouritios [115,669.28) (178,230,94)
Intercorporate Deposil Issued 29,003,35 92,000.00
Inlercorparale Deposil Redeemed (27,003.30} (169,469.00)
Conmymercial Papear issued 2,788,427.93 873,262.34
Comimaicial Paper Redesmed {2,257,000.00) (863,764,49)
Temn Leans Dinwif(repald) (8,099.80) 30,000,00
lnereasef{Docraase) In Bank overdraft{et) {10,500.01) 3,656,99
Nel cash gonerated/[used In} from Financing Acliviles 129,308,492 {31,893.58}
Nel Increase! (tecreasa) in cash and eash eguivalents 22,277.40 {144,326,82}
Cash and cash squivalents al the beginning of e yaar 14,694.70 $59,021,52
Gaste and cash equivalonts al the end of the half year 36,972.10 14,694, 70
Reconcitiatlon of cash and eash equivalents with the balance sheet
Cash ont €ash equivabonts 85 per balance sheat

Cash on hand

Balantes with banks I cwrren account 36,972.18 14,694.70

Cheques, dealts on hanpd
Casl and cash oquivalants as rostated as al the baff year end 46,872.10 14,694,70

* Cash and cash equivalenls shown in Balance Sheal is nel of ECL proviston of Rs. 7.21 takhs a5 at

March 31, 2022 {Previeus year; Rs, 2.87 Inkhs)

[} The aboeve Slalemant of cash flow has been prepared under Lhe tndirec! Method as set out In Ind AS 7 - 'Stalsment of cash flow,
1. Tha previous perlod figures hava bean re-grouped, wherover necassery in ¢rder lo confam lo s portod prosentatlen.

10} Noit.cash finansing activity : ESOP from parent of Rs 36,52 lakl for year endsd March 21st, 2022 (March 311, 2021 - Rs 68,13 takh)
V), The prerdous year's figuras have been re-grouped, wherever necessary In ordar {o conform 16 1his year's prasentallan,
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Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Gomplex, Bandra { E), Mumbai - 400 051
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Website: wewe.kmit.co.in  Telephone: 81 22 62185303

Consalidated Statement of audited Financlal Resulls as af March 34, 2022

Notes:

1

The consclidated annual financlal results have been prepared in accordance with and comply in all material aspect with Indian Accounlting
Standards { Ind As) notified under seclion 133 of Companies Act , 2013 {the ACT") read with the companles ( Indian Accounting Standards)
Rules, 2015 as amended from time 1o time and other relevant provisions of the Act. The consolidated arnual financiat stalements, used lo
prepara the consofidated financial resuils, are based on the notified Schedule 11 of the Act, as amended from lime to me, for Non-Banking
Financial Cernpanles thal are required to comply with Ind AS,

The above consolldated results were reviewed by the Audit Commilles ard approved and taken on record by the Board of Directors at their
respective meetings held on May 23, 2022, In terms Regulation 62 of the Securlties and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2015,

COVID-19 has had an exiraordinary impact on macroecenomic conditions in India and around the world post declaration of it as a
pandemic by World Health Organisation In March 2020. Nallon-wide lockdown in April-May 2020 (diowed by localised lockdown werte
inposed o resldict the spread in areas with slgnificant number of cases. The reslrictions were gradually lifted leading lo improvement in
economic activity, This was foflowed by two waves of COVID-19 with cutbreak of new varianls which led lo the re-imposifon of reglonal
lockdowns which were subsequently lifled supported by administralion of the COVID vaccines to a larga population in the country.

India is emerging from the Covld-19 pandemic. The exlent ta which any new wave of COVID-19 pandeniic will Impact the Group's resuits

wilt depend on ongoing as well as Tfure dovalopments, Including, ameng other things, any new information concerning the severily of the
COVID-49 pandemic, and any actlon o contain its spread or miligate its impact whether government-mandated or elecied by us.,

Disclosure in compliance With Regufation 52{4) of Securilies and Exchange Beard of India(lisling Cbligations and Disclosure
Requlrements) Regulations, 2016 for lhe year ended March 31, 2022 is aflached as Annexure |,

Flgures for the pravicus pericdfyear have been regrouped wherever necessary {o conform to current periodiyear presentation,

For KALYANIWALLA & MISTRY LLP For Kkotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS ;
Firm Reglsiration Number: 104607WAN100166 z :
1 T, \_AC,\./\./’K\/
Roshni R, Marfatia o {Director)
Pastner ;f}?'f( " Place; Mumbal
Mambership No.: 106548 f‘{ P-:'IU;’\;HMI.} Date | May 23, 2022
Mumbal W




Annexure |

Disclosure in compliance with Regulation 52(d) of Securiltes and Exchange Board of India(Listing Obligations and
Disclosure Requirements) Regutations, 2018 for the year ended March 31, 2022

St No, [Particulars Ratlo
a}  |Omitted -
b) |Omitted -
¢) iDebt Equity Ratio* 2.82:1
d}  [Omitted ’ -
e} |Omitted -
f) Debt Service Coverage Ratio Nol applicable
g) |interest Service Coverage Ratio Not applicable
hy Outstanding Reedamable Preference Not applicable
Shares{Quantity and value}
Debenture redemption raserve is not
required fn respect of privately placed
i} Debenture redemption reserve debentures in terms of rute 18(71{b) (i} of
Companies{Share capital and
debentures) Rules ,2014
i) Net Warth Rs. 254,077.56 Lakhs
k)  |MNet Profit after Tax Rs. 40917.19 Lakhs
1} Earning per share Basic & Diluted - Rs, 727.73
m) |Current Ratio 1.08:1
n}  [Long term debt to working capital ratio 9.03:1
o} |Bad Debtto account receivable ratio 0%
p}  |Current Llability Ratio 59.41%
g} Total Debt to Total assets* 73.37%
r}  |Debtors Turnover Not Applicable
s} flnventory Tumover Not Applicable
t}  [Operating Margin{%}* 55.55%
u}  |Met prafit Margin{%)* 45,75%
vy |Sector Specific equivalent ratios such as
(i} Stage Il ratio* 1.24%
(i1} Provision coverage Ratio* 56.63%
(i) LCR Ratio 84.58%
*Formula far Computation of Ratios are as follows -
{#) Debt Equity Ratio (Dabt Sacurites+Borrowing other than Debt
Securities+Suhordinate Liabilities){Equity Share
Capltal+Reserve and Surplus)
(it) Tolal Debt ta Total assets {Debl Securites+Borrowing other than Debt

{iii} Operating Margin

(iv) Nat profit Margin
{v}Stags lil ratio

{vi) Provision coverage Ratio

Securities+Subordinate Liabilities)/Tatal assels
(Profit before tax+Impairmenl on financlal instruments)Tolal

income

Profil afler tax/Taolal Income

Gross Slage [ll asseis/Total Gross advances and credil
Substitutes

Impairment {oss allowance for Slage Hi/Gross Stage ) assels
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CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to {he Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors ‘
Kotak Mahindra Investments Linlfed

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying quarterly and yearly financiai results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company”) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Secutities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’}.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
6] is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act”) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis forr Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards are further described in the Auditor’s Responsibitities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Dircctors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rutles, 2015, as amended issued thereunder and other accounting principles generatly accepted in lndia and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or ervor.

I preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going coneern, disclesing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporiing process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Finanelal Results

Our objectives are to obtain reasonable assurance about whether the Staiement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinfon. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists, Misstatements can arise from fraud or error and are considered material if,

individually or in the aggrogate, they could reasonably be expected to influence the sconomic decisions of users taken on
the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

e ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or ervor, design and
perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resuliing from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

*  Obfain an understanding of internal control relevant ta the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
epinion on whether the Company has adequate internal financial controls with referonce to standalone financial
statements in place and the operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. 1f we conclude that a
materigl uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify owr opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underiying transactions and events in a manner that achieves fair presentation,

We commmunicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and siguificant audit findings, including any significant deficiencies in internal control that
we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regavding independence, and to communicate with (hem all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May 18, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We draw attention to Nole 3 of the Slatemeont which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the vesults for the quarter ended March 31, 2022, being the balancing figure between the
audited {igures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles lajd
down in accordance with Ind AS 34 “Interim Financial Reporling” which were subject to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548 ATKPMUSES9
Mumbai, May 23, 2022.




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bendra Kurla Complex, Bandra ( £ ), Murobal - 400 051
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Statentent of Standalone Audlted Financlal Resulls as at March 31, 2022

Statement of Standalons Assels and Lizbliftles

{Rs. In {akhs)

As at As at
fk: Partleutars wMarch 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 |Financial assets
ay [Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Balance other than cash z2nd cash equivalents 45.03 42,80
¢} |Receivables
Trade receivables 72.87 122,85
Olher receivables 214.67 594.51
d} jLesns 666,846.66 620,983.57
g} Hovestmenis 259,615.00 144,622,18
f) jOther Financial assels 224,19 221,89
Suh total 963,983.34 781,274.83
2 INoi-financial assets
a) [Current Tax assels (Nef) 1,702.42 1,6517.82
b) |Deferred Tax assels (Net) 2,149.62 3,200.07
¢} |Property, Plant and Equipment 87.40 j27.28
d) rtangible assats under development 3,25 3,30
8) |Other infangible assetls 192,67 320.89
B |Other Non-financial assels 245,12 270.46
Sul: total 4,380.43 5,439.80
Total Assels 568,343,79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
t  {Financlal liabilitias
a) {Derivative financial instrumenis - 1,524,258
b) iPayables
Trade Payables
Tedal oulstanding dues of creditors other Ihan micre enterprises and small enterprises 311.07 326,44
Other Payablss
Tolal outstanding duss of creditors olher han micro enterprises and small enferprises 1,198.27 592.05
o) jDebt Securilies 393,287.04 265,442,86
d) {Borrwings (Other than Debl Securities) 303,082.87 296,822,12
e) jSubordinated Liabilflies 20,234.24 20,239.62
Sub total 718,113,4% 574,947.34
2 {Nou-Financlal Hahilitles
a) jCurrent lax liablfilies (Net) 2,427.98 3,169,286
b) {Provisions 1,053.29 1,302.83
c) {Other non-financiat abilites 531.06 508,18
Sub total 4,012.33 4,068,27
3 IEGUHTY
a) JEquity Share Capital 562.26 562,26
b} [Other equily 245 675,71 206,241,76
Suly total 246,237,087 206,804,02
Total Lisbilities and Equily 968,363.79 786,719,52




Kola

k Mahindra Investments Limiled

Regd.Office ; 27BKG, C 27, G Block, Bandra Kuda Complex, Bandso ( &}, Mumbal - 400 051
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Viebsie: vwav.kmitcoln Velephone: 912262185303
Statement of Standalone Audiled Financlal Results for the period ended March 31, 2022

Statement of Stendalona Profit and Loss

{Rs, In|akhs)

Sea accampanying nots W the financizt resulls

Particulars Quagter endad Your ended
March 31,2022 | Decomber 31,2021 | March 31, 2021 March M, 2022 Ifarch 31, 2021
Unaudited Unaudiled Unaudited Audited Audited
REVENUE FROM OPERATIONS
) BalereslIncoms Z1,125.00 20,950,327 17,167.41 78,595,35 1087440
(i) |oividead dncome - 204.12 - 204.12 .
{R) |Fees and commistlon inceme - - 562,99 - 79877
{iv) [Mel galn on falr velue changes 1384.e8 3,281.2% 1,284 40 B.E05.06 4,213466
) Mel gain en darecognition of finantdal instruments under amorlsed cast - - - o1 -
catenory
{v) |Othess 282,44 13,46 1709 630,70 26.18
M [Total Revenuo fram operations 2279235 24 459 16 49,021.89 80,1454 75,914.07
(M} |Other Income 7338 65.35 48.83 285,83 21463
{5 |Totadincome {[ + 11} 22,865.71 24,514.51 19,070.72 83,431.17 5.828.70
EXPENSES
@ |Firance Costs 8,708.41 9,956.67 7,771,92 34,082.98 32,547.43
(b} |lopaliment on Ananclal inslruments 15,202,04) {1,685.84) {3,405.81) {5,276.10 324758
{ui) |Employee Benefils expenses a76.91 286,41 544,060 347240 3,063.03
{iv) |{Depreciation, amordzation and fmpalimant 6705 54,78 55,12 221,16 208.28
(v} {Olhar oxpenses 831,04 52047 144143 3,117.80 3,351.48
{IV) {Total expenses 5,073,38 10,222,867 6,508.66 36,218.84 42,517.78
(V) iProfitfloss) bedors tax {ill -§V) 17,792.33 14,201.84 12,584,06 53,212,33 31,610,492
Vi) |rax expense
{1) Current tax 15421 360190 2,316,90 12,471.53 8,879,85
(2) Deferred tax 1,395.37 58.88 670.98 1,126.76 (287,61
Tolef tax oxponse ({+2) 4,649.68 3,660.78 3,187.88 13,597,28 5,592,24
Vi) [Profitdiloss) for Lha parted {V . VI} §3,242.76 406,631,058 9,376,128 39,615,405 26,018.68
{viify [Oiher Comprehensiva income
() 1tants that wil rot be rechassified to profid of [ost
~ Remeasurements of tha definsd benefil plans (33,39} A8 2352 {38.37) 1.90)
) Income [ax falatng to llams that witl not be ceclassifed lo profit ar loss .40 {1.63) (5.87) ERE] o498
Total {A} {&4,89) 4,85 17,45 {27.22) {142}
{0 ltems thel val ba reciassified lo profit or losz
« Flnandlat tnstruments messuted al FVCC] 91,52 (366,85 278 {255.55) (0.53}
{il) Income Lax rolokng 1o Homs that vl ke rectassifed to proft or boss (21.45) 62,94 (.71) 68,15 0.13
Tolal (B) 74,07 (274.56] 2.08 {129.40] (D))
Olhar camprehensive ncome {A + B) 45,08 [265.76] 19.53 1217.62] {1821
{IX) [Tedat Comprehensive income for the perlod [Vl + VIt 13.287,.83 10,36¢.36 333571 39,397,43 25,016.86
(Xy [Paitup equity share aapilal {face value of Rs, 10 per shara) $62.28 562.26 562,26 562,26 562,20
{XI) |Eamntnas per equity share {nol annoatised):
Basln & Diluted {Rs.} 235,53 185.08 165,76 Fud 57 444,97

Place | flumbai

Date

: May 23, 2022




KOTAK MAHBNORA INVESTMENTS LIMITED

Rogd,Office : 278KC, € 27, G Block, Bandra Kurla Complex, Bandra { £ }, Mumbasi - 400 051
CIN : UBSS00KMH 19BOPLCO4THBE

Website: wwavknleoln Telephone: 31 22 62185308

Statoment ef Standalone Cash Flows for the year Endod March 31, 2022

{Rs. In lakhs)
For the year onded For the year ended
Particulars farch 31si, 2022 March 31st, 2021
Audited Audlled
Cash flow from eparating acllvities
Profit befare tax 53,212,33 33,610.82
Adjustments to roconcile profil before tax to net sash generaled from / (used In) operatlng
aclivilles
Dapraciation, amortzatlon and hnpalimen 221,76 208.28
Dividend Received {204.12) -
Profit on Seta of Properly, Plant rad Eguipnian (7.98) {7.61)
fnpairment on financlal listramanis 5,276.10) 3,247.58
et galnf (foss) on financhal nstruments &l falr vakia through profit or los! {8,605,06) (4,176.80)
{lnterast on Berrawing 34,662,908 32,647,432
Interast on Botroving paid {35,413.30) {37,182,00)
ESOP Expense 38.52 99,13
Remeasuraments of the defined benefit plane {36.37) £3.90}
Debt Instruments through Other Comprehensive Ineome {256.565) (G.53}
Qperating profil hefare warklng capital changes 28,364.11 28,443.79
Working capitat adjustmenis
{Increasa) f Decreass in Bark Balance other then cash and cash equivalen {2.13) 145446
{Increase) ! Daceaass i Loans {40,782, 17} {A7,773.37)
fncreasa) / Decraase in Receivablos 441,16 {282,70)
(increase} / Doccaase in Cilier Financial Assete {0.06) {25.00)
increase) / Decreass i Olher Man Financlal Assels 25.34 {28.78)
Inceease f (Devienss} in Trade payables {1531} {2,167.63)
Increase / {Dacrease} in other Payablas 666,21 {t,182.42)
Increase [ {Docrease} in other non-financial Bahilitie: 24,68 {248.84)
Incroase f (Decrease} provisions (249.54) 626,65
{Incraase] f Decrease I unamorized discoun! 23,226.67 14,800.86
{16,726,11) {74,833,77)
Nel Cash {used In) f generaled from gporations 2(,629.00 {40,309,08)
Incerma fax patd fnel) {13,307 41) {7.093.09)
Mot cash {used hi}/ genorated frem operaling activitles 8,241,59 {63,486,06}
Gash fiew from Lavesllng activitles
Purchiase of Inveskuents {4,533,177.89) {2.648,612,42)
Sale of lnvestments 4,419,219,00 268377672
Interast o [nvestiments 7,526,053 6,060,75
Purchose of Peoperly, Pland and Equipmen {85.58) {161.63),
Sale of Properly, Plent and Equipmen 38.91 70,65
Dividend on fnvasimenls 204,12
Not cash [used in} [ genorated from investing aciivitles [406,272.3 {69,047.08)
Gasl flow trom Mnanclng activities
Pracasds fron Debt Securities 243,049,208 12048242
Repayment of Debl Sacuilles {115,669.29) (178,230.94}
Intercarporale {feposi issued 29,003,385 42,000.00
Intercarporale Deposit Redeemed {27,00:3,38) {109,400.00Y
Commerclal Paper issued ! 2,268,427.96 §73,26234
Commerclal Paper Redeemed {2,257,600,00) {663,764.49)
Term Loans Dravinieepald) {9,899.90) 30,000.00
Inerzasef{Decieasel In Bark everdiah(Nat) {10,500.0) 3,866,98
Nel cash generatedi{used in) from Financing Activites 120,308,12 (31,803,68)
Net Increasef {decrease}In cash and cash equivalents 22,217,40 {144,326,82}
Cash and cash equivalenls al the beglnning of the yen £4,604.70 169,021.62
Gash and cash equlvalents at the end of the half year 36,972,910 14,694.6%
Reconcillation of rash and cash equivaleals with the balanca shes
Cash and cash eguivatents as per balanee shee
Cash on hand - -
Balances with banks In current accoun 36,972.10 14,694,70
Chequss, drofts on hand - h
Gash and cash eguivolents as restated as at te hall year end * 36,972,10 14,694,70
* Gash and cash enuivalents shown In Balance Sheatis nel of ECL proviston of s, 7.21 lekhs as al
March 31, 2022 (Pravious year: Rs. 2,87 {akhs)
1} The above Slatement of cash fiow has been prepared under the Tnrdirect Melhod' as sel owt Indid AS 7 - 'Statement of cash flow
11}. Tha provicus pediod figures have been re-grouped, vierever necessary In order fa conform 1o s period presentatior
1) Non-cash linencing activity : ESOP from parenl of Rs 36,52 lukh for year ented March 3 §st, 2022 (March 31sl, 2021 - Rs 59,13 [akh P

V). The previous year's figures hava been re-gfouped, wharever netassary in oxdar 1o cenform fo this year's presentatior
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Kolak Mahindra Investinents Limited

Regd.Office : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 0581
GIN : UGS900MH1968P1.CO47986

Website: www.kmil.con  Telephone: 91 22 62185303

Statement of Standalone Audited Financlal Resuifs as at farch 31, 2022

Notes:

1

10

The standalone annual financlal resulls have been prepared in accordance with and comply in 2il material aspect with Indian Accourting
Standards ( Ind As) notified under section 133 of Compantes Act, 2013 (the ACT") read with tha companies ( indian Accounting Slandards)
Rules, 2015 as amended from fima to time and olher relevant provisions of the Act. The standalene annual finandial statements, used lo
prepare the slandalone financlal resuits, are based on the notified Schedule I of the Act, as amended from time to time, for Non-Banking
Financlal Companies that are required to comply with Ind AS.

The above standalone resulis were reviewed by the Audit Commilles and approved and faken on record by the Board of Directors at their
respeclive meetings held on May 23, 2022, In terms Regulation 52 of the Securities and Exchange Board of India { Lisling and ather
Disclosure Requirements) Regulalions, 2015,

COVID-19 has had an exiraordinary impact on macroeconomic conditions in India and around the workd post dectarsfion of it as a
pandemic by World Health QOrganisation in March 2020, Nalion-wide lockdown in Aprit-May 2020 followed by localised lockdown were
imposed lo restrict the spread in areas with stanificant number of cases. The reslictions were gradually lifted leading lo improverment in
gconomic astivity. This was followed by two waves of COVID-19 with outbreak of new variants which led o the re-imposition of regional
lockdowns which were subsequenily lifted supported by administration of the COVID vaccines lo a large poputation in the countey.

[ndia is emerging from the Covid-19 pandemlc. The extent to which any new wave of COVID-19 pandemic will impacl the Company's
results will depend on ongoing as well as fulure developments, including, among other things, any new information concerning the severity
of the COVID-18 pandemle, and any action (o contain its spread or mitigate ts Impact whether government-mandated or electad by us,

Informration as required by Reserve Bank of Indla Cireular on "Resolution Framework -2.0 Resolulion of COVID 1% rolated stress of
Individual ard smali business" dated May 5, 2021 Is attached as Annexure |,

On Movember 12, 2021, Reserve Bank of India issued dircular requiring changes to and clarifying certain aspecls of Income Recognition
and Asssl Classification norms. The Company has laken necessary sleps {o comply wilh these nomns [ changss as they become
applicable. The Company continuas to hold loan loss provisions as per existing Expecled credit loss (ECL) mode] and pcllcy and maintains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regutation 52(4) of Securifies and Exchange Board of India(listing Obligations and Disclosuse
Requiremnenis) Regutations, 2015 for the year ended March 31, 2022 Is atlached as Annexure |k

Assel Cover avaitable as on March 31, 2022 In case of non-convertible debt securilles issusd by company as per requiremen! of
Regutation 04 read with Regulation §6(1)(d) of LODR Regulations is attached as Annexure |IL,

The figures for the corrasponding three monlhs ended March 31, 2021, as reporled in these standalone financial resulls, have been
approved by the Company's Board of Direclors, but have not been audiled or subjected te review by the statulery auditors of the Company.

The standalona results for the quarler ended March 31, 2022, being the balandng figure betwean the audited figures in respect of the full
financial year and the published unaudited year to date figures up fo the third quarter ended Dacember 31, 2021, prepared in accordancg
with the recognition end measurenent principles laid down in accordance with Ind AS 34 “Intertm Financial Reporting” which were subject
{o limited review by us.

Disclosure pursuant to Master Direction — Reserve Bank of India (Yransfer of Loan Exposures) Directions, 2021 in terms of R81 clroular
RBIDORR2021-22/86 DCR,STR,REC,51/21.04.048/2021-22 daled 24 September 2021

X During the Year ended
Particulars March 31, 2022
Delsils of foans not in default that are transferred or acquired Nil

Delails of stress loans transferred or acquired Nil

Flgures for the previous periodfyear have been regrouped wherever necessary to conform lo current pericdiyear presentation,

For KALYANIWALLA & MISTRY LLP F FYtak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
(‘_;__,JAJ

Finn Registratlon Number: 104607WW100166

Roshni R. Marfatia
Pariner

Mambership No,: 106548
Mumbai

(Director)
Place: Mumbal
Date : May 23, 2022
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Annexure |

Informallon as required by Resorve Bank of lndia Glrcwlar on resolution framework -2,0 Resolution of GOVID 18 rojated stress of Individual and small business
dated May 6, 2021

Formal X-Quarler ending Mareh 31, 2022 {Rs. In lakhs)
St He, Bescriptian

Wdividual Borrowers Smali businesses

Personaf Loans Business Loans

A Reamber of cequesls recaivad for invokdng . . B
rasglulion process under Part A
(B} {Nunher of accounts where resclution plap has

boan implemantad under s wintdow )
(C) Zxposura lo accounts mentioned at (B) before i A .
{impiemeplation of 1 an

(D} [OF{C), rogregate amounl of debi hat was
converted ‘oo ofier sacurilas
{E) Additicnat funding senctioned, if any, ncludng
belween lneocation of the plan and - - .
ireplanyaation.
{F} Inceease In provistons on actoun! of the |
limptemerdation of the resehiiion plar i




Annexure i

Disclosure In compliance with Regulation 52(4) of Securities and Exshangs Board of India{lisiing -Obtigations and
Disclosure Requirements) Regulations, 2015 for the year anded March 31, 2022

.

SrNo. |Particulars Ratio
a)  {Omitted -
B)  jOmitied -
c) Debt Equity Ratlo® 2911
d) [Omilted ‘ .
g)  [Omilted -
fy  {Debt Service Coverage Ralio Mot applicable
g) Interest Service Coverage Ratlo Mot applicable

Quistanding Reedemable Praference

h) Shares(Quantity and value)

Not applicable

Debenture redamption reserve Is not
required in respect of privately placed

Iy Debenture redemption reserve debentures In terms of rule 18(7){b)(il) of
Companies{Share capital and
debentures) Rules ,2014

3] Net Worth ) Rs, 246,237.97 Lakhs
k} Net Profit after Tax Rs. 39,6815.05 Laihs
I} |Earning per shara Basic & Dilutad - Rs. 704.57
m)  [Gurreni Ratio , 1.08:1
n)  |Long ferm debt to working capilal rafic 8.03:1
0) Bad Debi lo account receivable ratio 0%
p)  {Currant Llabllily Ratio 59.44%
g) |Tolal Dsbt to Total assels* 74.00%
1) Debtors Turnover - Not Applicable
5) Inventory Turnover Nat Applicable
t}  {Operating Margin(%)* - 53.60%
u) Net profit Margin{%)* 44,30%
v}  |Sector Specific equivalent ratios such as
{i) Stage H ralio* 1.24%
{ii} Provision coverage Ratio* 56.83%
{ii) LCR Ratio 84.58% -

*Formula for Computation of Ratios are as follows :-

(i) Debt Equity Ratic (Dein Securites+Borrowing other than Debt
. Securities+Siibardinate Liabilities}/{Equity Share
Capital+Reserve and Surplus) .
J(i) Tolal Debt Lo Tolal assets (Debt SecurilestBorrowing other lhan Debt
’ Securities+Subordinate Liabilities)/ Total assels
(iiiy Operating Margin (Profit befora fax+mpairment on financial nstruments)y/Total
incoma
(iv) Net profit Margin Profit after tax/Total Income
{v)S1age [l ralio Gross Stage |l assets/Tolal Gross advances and credit
Substilutes .

{vi) Provision coverage Rafio Impairment loss allowance for Stage 11l/Gross Stage |l assets




Annexure Il

Cerlficale for assset cover In respecl of {ksted dobt secarllies of tha Kotak Mahtndra Investments Limited

Based on examination of books of accounts and olher relevant records/dosuments, we herelry carify that:

a} Kotak Mahindra Investments Limied{The "Company"} has vida [ls Board Reso[ulion and Informailon memorandum/ shelf disclosure document
and under varlous Sebenture Trust Deeds, has tssued ihe following listed debl securlles: ’

{Rs. Ins lakhs)

Private Placement! .
5r No. |SEN Public 1ssua Securedf Unsecured fFace Valus
1 INEO7T5FOTGR? Fiivate Placoment Sanyrad 8,030,00
2 INEG7SFO7GTS Private Piacement Sacured 1,7690,60
3 INEOTEFOTGUS Private Placement Secured 7,600.00
4 INEBYSFOTHBY Privale Piacemenl Secired 20,000.00
5 INES?SFOTHCZ Pitvale Placament Secined 7.500.00
& INE9TSFO7HDO Privala Placement Secured © 40,080.0D
7 INEQTSFOTHES Privala Placement Secured 25,000,00
B INEBTSFOTHFE Privals Piacement Secured 5,080,00
9 INESQTSFOTHGS Private Placement Secured 25,080,00
i0 INES75FO7THH1 Private Placament Secured 25,00000
n INES7OFGTHID Privala Placement Secured . 27.500.00
12 INESTOFOTHIT Privale Placement Secured ! 3%5,000.00
13 INESTSFO7HIKS Private Placement - [Secured 30,000,00
41 INESTEFOTHES Privale Placement Secuted 20,060,00
15 INEQTSFO7HMA Privala Placement Sectued 20,000,00
14 INEG?5FOTHND Privale Placemant Secured 39,900.00
i7 INESTSFOTHOT Privala Placemen! Secived £0,000,00
18 INESTSFOTHPA Privala Placeinen! Secured 40,000,00
18 FNESTSFO7THO2 Privale Placemant Secured 5,000,00
20 {NESTHFQTHRO Privale Placement Secufod 7,500.00
21 {NEDISFOBCRY Privale Plecemsant Unsectired 5,000.0D
22 INEQTSFOBCST - Privale Placemant Unsecured 5,000,00
23 INEQTEFOBCTS Privale Placenent Unsecured 16,000.00

b} Asset Cover Stalement;

I, The finsnclyt Information as on March 33, 2022 has been oxtracted from tho books of accounis for e year ended March 31, 2022 and olher relevont]
records of lhe company ;

i, The asseis of the Company provida coverage of 1.87 finws of the Inlerest apd principal amount, which is In accordance with the larms of Issuel debenture
trust deed (calculation as per slateiment of assel cover rallo for the Secured debi securitias - [able — 1)’

\

il The tole assels of the Company provide covaragoe of 1.28 Umas of the principel, which is in accordance will the lemms of fssue {caleulation as per
slatement of aaset coverags ratia available for the unsecused dobt sacuiilios - {eble — H) {as per raguirement of Reptlation 54 road wilh Reguistion $6{1)(d}
of LODR Reguiations), .

Table] {Rs. In lakhs}
Sr Mo, Partlculars Amount
1 Totat assets avallable for securad Debt Secuiities— (secured by either A 733,620.88

parl passu or excluslve chargs on assets)

Peoperty Plant & Equipment (Fixed nesets) - Immovable property 8.72

Loans /advances given [nel of Provisions, NPAs and sefl dowin porifolia), 703,661.57

Dett Seculfas, other credil extended elc

Recelvables including Interest accrued oa Tetm leans Debt Secusilies ale 5,546.41

Invesimenl(s) ) 55,873.%4
Cash and cash equivalents and other curent! Non-current asseds 3701794
Total assels available for Secured loans and secured CC/OD borrowings {68,923,11)

froit Banks a1 1,1 Umas covar as per the requirement




2 Tolal borrowing through |ssue of sacured Debt Socuritles {securad by B 393,287,04
alther parl passu oy axclusive charge on assets){Detalls in Table bolow)

Debt Securitles 309,438,95

IND - AS adjusiment for effective [nteres! rate on secured [abt Securities (110.53)
Intarast acciued/payable on secured Dahl Socusities 3,967.61
3 Assal Coveraye Ratto Y 1.87:4

{100% or highor as per the terms of offer document/nformatjon
memorandunydebaniure trust deed)

[SIN wise delalls
(Rs. In lakhs)

1SN Typs of Sanctioned . Guislanding Gover Assols

. charge Amount Amoun! as on Required Requlrad

March 31,2022

INEOTSFOTGET |Paii Passu . 8,030,00 802046 [{00% Refar Nota 1
INEQYEFOYGTE |Perd Passu 1,700.00 1.668.95 |100% Refor Nota 1
INEOPRFOTGUE [Pan Passy - 7.600.00 8,031,36 |100% Refer Nate {
INEGTS5FO7HBY |Pari Passu 20,000.00 19,683.37 [100% Refer Nols 1
IMESTEFOTHG2 |Pori Passy 7,500.00 7.715,8¢ [160% Refer Nole 1
INESTEFD7HD0 [Parl Passit 40,000.00 40,977,92 |100% Refer Note 1
INE9TSFOTHES [Par Passu 25,060,600 268,626.19 |100% Rofer Note 1
INEG7SFOTHFG {Pari Passu 5,000.00 5,08248 l100% Refer Note 1
INES75F07HGS [Parf Passu 25,000.,00 26,555,36 |100% Refer Nola {
INES7EF0714H1 [Pari Passu 25,000,00 23,834,558 [100% Refar Nele 1
INEDTSFOTHID |Parl Passu 27,500,060 25,101.43 1100% Refer Note 1
INESTSFOTHIT {Pad Passu 35,000,00 31,837.77 |100% Refar Mote 1
INEO?SFOTHINE [Par Pagsu 30,000.00 30,623.20 {100% Rafar Nota §
INE975F07HLI |Pari Passu 20,000.00 ' 18,372.87 [100% Refar Nola 1
INEQTEFOTHMT|Pail Passu . 20,600.00 20,426.84 [ oD% Rafer Note 1
[MEOTEFO7THNG tPadl Passu . 3%,000.00 35,496.31 {100%, Rafer Note 1
INESZOFOTHOT [Parl Passu 10,000,00 1019445 {100% ) Rufer Note 1
INEG75FOTHP4 |Pani Passu 40,000.00 40,623.51 J100% Rofar Nota 1
INEQ7SFOTHQ2 [Pad Passu £,000,0¢ 5,071.82 {100% Refar Note 1
INEQTLFOTHRE | Parl Passu 7.500,00 0,363.55 [100% Refer Note 1
Total 393,287.04
Nota 1

The Debeniure shall be secured by way of first pard-passu charga In terms of the registered Debenture Trust Dead cum Deed of Motlgage Tor Flal Na,F401,
Bhooml Giassic, Link Road, Opposite Life Siyle Malad (Wast) Mumbal 400064 masasuring 340 sq.it. (built up) sftvaled at C.T7.5. No, 1406G — 1/8, al wvilage
lAolad, Talika Borvali, Matad (West) kumbal 400064 within the reglstralion districl of Bombay Cily and Bombay Subirban tn tha state of Mahasashire, and
taaveable proporties of the Company.

Hovable Propedties” shaft mean, present and future:

I. Rocelvables:

li,Other Liook dabls of the company ( excepl the ongs excludsd from the definitions of Recelvablss ),

1il, Other currents assels of the Company { excap! the ones excluded from the definllfen of Recelvebles) And

Iy, Olbsar long term sl current Invesimenls .

Qver which a charge by way of hypothecation Is fo be created by campany In favaur of the Debenture Trustes under the Deed, upte the extent requlred to
maintain the Asset Cover Ralio ol or ahove the Minlmum Securily Cover.




Table-H

{Rs. In lakhs)

Srie, Particulars Amount
i Ney assels of the listed enlity ava#able for unsecured lenders (Properly Plant 334,901,809
& Eguipment {excluding Inlangible assels and prepald expansas) +
Invesimainls + Cash & Bank Balances + Olher curreal! Nen-curenl assels
excliding deferred 1ax assels () Total assels available for secured
{endersicraditors on pail passufexciusiva ehaige basls under the above
haats (-) upsecurad cuirenty non-currenl Hablilias)
Talel assels of the Company exclyding tofal essels svailable for secured 340,233.82
Debt Securiftes{secured by pari-passu charge on a3sels) (As per Table t
abova}
Less: unseeured current/ non-current Habtiitles (5.24'2.04)
2 Total Borowings (unsecured) 261,208.2%
Non-convoitible Debt Securities 20,247.60
Other Borrowings . 241,047.64
iIND - AS adpusiment for eifeclive Intetest ralo on unseacured Borrowmgs (8.95)
3 Assel Coverage Ratio 1.28

¢} Gompliance of all the covenantsfterins of the Issue [a respect of listed debt securitias

Cavananisftens of the issue of the listed dabl securities {NCD's) as menffoned In Debenture trust deed have been compfied by the Company.




Rglak Mikindra brvestrants Limized
Rej£0%ca : TTERG, 2T, O Biegh, $anira Ko Comples, Bandra{ B) Wumhale 809 651
M LB R0 1 SLBPLCT DS
WIRSELE vesn kadEan Tefepone: 51226212630
Consalidated Re'sied Phsty Tramsastons For &7 Mexths Endud As o0 ST Wargh, 3022

PART A
{Ra b larra]
D4t EOt parky (R d 47077 In exth monied ve grelo
. ity " N L
Bukrdand enering rts the Lttals of L Soorterparty an st e oty v:::::ﬁn =m:,::::::’:f:‘:\w of
Type of 1M panytrindaciize f‘-‘;“":‘xl;:”""‘“:" sha em.«glth
. ReAEINEND of oot cowntery (2 repnby .
huxe . hame with un;e?:na;cfa;w e 16212930 :waai Opuning Clasing
bubpigasy ralinze binace
£ ba,
1] roeak Wakindra longporgte 14 Helax Hakiiry Bank Lig, g Comztry Eis1 8har) ] £5225 fszid
2]Karal Mghndea b ppimary 14 Frtpx hiahinda Bank LI risidya Comgeny Share Frasiuen - 324337 3334087
3[¥atas Matinda Iruestmery {13 Fatek Wi Bask L. ey Cempany £302 Expanasn Aperzisd by Baand 819
Subfed I3 fepiatiog bmds .
xfhaak atinde lecestments LN [4righ Vatinars Bank Lid, Haksing Cempaey Tem Depssts Puased gty Yrrid fura bre pean 2£5,150.00 . -
N Subjact by (vquiatny imier
§AEtakMahing s I yasmens Lg etk Uatindra Backled, [Hoirg Corms Tem Baposis Pazad A VT eE By tha yesd 1515008 - -
HXelak Metirda Ingprares Ld Votak Mavindcy Bk 44 htgeg Company werast Reseined e Tdo Cegosts L0000 20d 2y - -
T[#pink Wahindry g e Leg %tak flatindeg Bak LU, Hold'rg GOy garewings yyated —_ T EEEH TR = - ‘
B B o yis Lt L tahindra Bk LiL Hoifiry Company dorrewings repaid 33,0000 3 -
FK s bahmda bverimanty Lt ttals Mghindra Bask i Hoeing Smpay ares accrued en borraing 600 1433563 : N
{2iKemak Mahi-gra b er raT s Ltd Clys Liatindoa Ba-k Lt g Cemziey Pugrast of it Bicradd o1 baeing ) E1N75 N <
11lkeoak Mariracs byewiments L9 Kated Wedondra Bark i, ricing Corany Senvce Chargas feretied £5.00 252 - N
3 Haizh abinery ozgtmarey Lid Ktk I ghindra Bark Ll Haifing Comgsny [Dermat Charges Paid 150 3 . -
13]fatak Makingry I ogyimants Ltd otk Wahagry Bard Dd Hokting Gomassy Eavk Crarges pad X - .
KAy Mahir ry e stnorts LH Yotk Matindra Bark L Hoking Cotpany [Cpersing mzessea paid 7500 1123 . .
15[ Krak Makindra invtsimern L1 [t vrabinady sk 1, Hskong Geme s Eha’a Ben'ea Coxt 105060 a7 . -
18 ¥otak Mahncm booaginacds LY Melek Wakindre Beck bbS Hoksing Company tlcents Fogy pard STl £51.4% . -
1A otag Mehinda b yemhory 10F otk Mahirct Back L4, Hektng Cemgany Pty prd 25007 450 - x
10 Ktz Makirdrg e peantt L1g 22k tst g Bany Lbs, JHaRSND Company rierad o0 borwinge paid 400000 223284 - -
134 Watinga Iigstrards LU algk ManT2cn Ban Lif ckfing Gemzany Pafval Fees prid 500 1053 - -
2 jAotak Matindna Irve parts g ot Wyt irdey Bami UL 23 Cormpany A Fags 21 269 . .
AN Mairdeg I, 14 Lrtak htatinary Byox LA, Hatding Compary Triasfet of Bab Ry by gnp eempasies O bzl 358 = L.
2 ]ratak Matndr Irzpirent Lt A Matingen Bark Lid, Hadrg Compary TreAstes cf Bst iy im Aup cemparies Qajhavad 24533 = :
2] xotak Mt e rtrasty Ltd etaX batindre Ba-d L4 [Holfirg Copza~y Transfer of asteis bom o3 Camo ey Cesea 521 - x
24 <zt Matinad roeriarty L1 eta Mabioira Bosi Ltd, Hetdrg Cempaty Tnrsterofasima ta g i 295 - -
28] 4zat Maring esmanty U Koty Ma-iriry Py ltg, ic'aing Covaary. Bitanee b guryed o . - $43007] e
28petat Hgkindy Lopatonenty |07 Rerak Matird B UL Hlaing Sompary Cartel % Fpm Pacant . EIE IR
2| 45tk 1atindia by bptmanty Lid etak Makidr Bark Lid, riciTeg Cemagey Teon Dtzdsty Pases - - 4335 [IxT]
28] <ea Kahindy oy stmanty U3 [ <Lk akidra Bace L3, oting Cerpary e sl xocn e on Tamm Cegotts paced - N 0.1 031
23| ¢otals Mipingra g ptmanis g [z haghiear pami e, T Campeny Borimigs - - 1500688 253l
32| ¥rian Nahinda I sevars Lig orai Wshid B4t AL oy Conpany Senvte el Pt . - 55267 14Ty
M1rciag Nabinga 7] et Manindr Emi 110 [to3eng Comznny Sanice chaczen rethatie N . 455 EXT]
32| ¥etax bahings [IT] ey hgbirdr Bank LIg. rsldng Congaty Ol Chirges FAARIE . - g3 247
3314e/s% Matinda buptnonty 114 {stak Sycuriies Limped o' 4ley of Holding Camgany  [terest paid o0 bion Corven sl Debenpores linad 123050 1I5E2 - :
Safroag batindg tarnady Lid o 4% Sezurdien Lintnd [Suzeieyties of Hodny Gompay  [Oemat Charzes pad 25 043 - .
387 <otwk Wghinaa o esimaniy Ld [etay S ecuritas Livated . e ot Holfrg Campaty  [Uesnse ety Pra ., 1902 383 - :
3L ota Wakinda Iy, eatentc L1 Kefak Eenotny Linted Ea'ciades of He'oirg Company  |Evsarsh tirburd it by prbgd dmpany Arprs i by Board 239 - -
Ai]Lap atind Iyestinity 143 ot Saceviag Umied tiafiad of yConraty  1E¥s of Browies 25000203 515078 = L
1) EErep Y, 4 Ui ? e Lirked irartey of Melgra Comeary  iPgmant of Wlarasl 3crnd cANE0a faried . HAT5 - -
33|k Makinda Investnenls 11 ctak Spracees Limked Subaifieres of by Conpany['rearedd Aeened on FCOS Bragd . 12667 - -
Apctah Wahirdra knegineniy L Cetal buhintma Capthl Camp gy Lbriey | 1Sobsdeder ofbioiarg Comzany  |Panent of Intere o 3t dn WS Ds bs 2 d : ETRTY
n'tmu Wabindra irvtitrars U1d stai Seryrives Linted Subeien of Hatdra Comrany [Non Cananti's Devertidy g . M . TEasnia| 1 qaLer
42 AN M A et mded 1A etk §agartips Limkad iarps ¢f Patdns Comedty  [Orher Regalagbla - . 453
43, F #at gy Sdaurtizs Um2ad Subaiaadey of Hilding Cemenny  IDemat eharges pasakls - N 025
£ ek Makingny (avepmants 1 2 0% SEryiiey Limded Subvifadsy of Hotrg Camzary  [Earvicy thirpes PRGN . - afl
AfiKeiah thariica b pteaste L9 Vit Mahingy Peisg Limited L of Heldird Compamy  Frdar Cogorale Depsede 190.00043 12,6040 -
43 1otas 1A 1 astmants 1S g7 Ping Lereed Subiieadss of Malcieg Campeny  Erler Copecsie Depes'y fepag 12,0005 :
373 Privta Lidad St smiadas of Hoidng Camptry | ftpesl ibcaved 64 Cophrth Beprely 82500 2.L4 -
$dirtoak Makndra frogtimets g oty Mavindry P s U aed Subtitansy of bioleeq Conpiry (Servih Chargys Rigeved 33503 FYET) -
13k Mahndra gyl mas LT F2ra) Mysindra Prime Limd ¢ St 1afen of Hebdng Compeny ETranated dFactly 19 grivs samabies TGvidunl B30 -




Ketak ttahiazn [rvestments Linond

Rrpd O¥ea: 27EKC, C 27, G Blec,
Cie

kst wwalrll 6af Teterbame §1 22 62185300

Cenaalidated Retried Perty Trastasticrs For S Mordls Ended A3 04 I Mareh, 7022

dra{ €) MEE - 423050

BEE AN 3 e S U NS rdatas of Mgty Cemigany |Burvicd eharget Puce abie - . 1S 1.5
§1 ety Mabieded gty Uy £. PEny Compat,  (Sanud phargze Paahly - - [T -
g sty Vintingey by pg ety U Svpidaren 4 Heltng Gomapty  1Payert of pteest oenaed 60 10D M opd - o7
A, WabiTdra st e LS Sutaiceied of Coraeoy  |Zervin Graes B 2203 Bdd - .
otk Matirdea by gfmemms 143 Sctydutarof Holdog Corpeny |Servtactagn . . . [ 1.3
‘# Matinda Insesizee Ltd §rciates of Hikicg Gamdany | [lmsance premios paid . 503 LXE - -
sebioy e R T g sygeierof Hokirg Qerpeny Hhyorance e pd In sdvante - . 287 FE
ﬂ'iﬁn.l Nahrdp brasraals 3.baideter o Hamleg Company 1) 253 . 0
Syrotay Wi ey g 5 bsiEa et of Hodrg £ s rareg Py pad n 3dvancy - . 273
55 3 ke e LF ohgeter s Hogry Cameyry I shee st vemster ot Azt FEE) .
Ty L4 - 5. v data) of Hodr g Compamy | Empypeg Liakay brpexter oot 91 Astun] 149 .
SV Fctel Mabinda L stmeats L R e ARG £ st ey Camedy, el - Grse L] - 51053
ET Kk Mahidy nenmars Lid 2usass Suaand Piowe Lt d hianca of Udey fotek ['ovesmars - G - L LB
$3 Heny Makinaa lneatrasta bt 152 B2yt Ze persznnal RezoaTics - 4253 . .
[LCZET feseEre Lid Crardrasteitar Edre ivfegedert Dregsr {‘Enc;n:vwsmn Apzmved By Besd (Y2 N -
63 iftak P amin| Knarg Kaigrer adapnees fipeler (DR CeregEa 1000 - ..
E5 e gy FAab gy Eta Ty niepara Giedsr [fimtter ey Fase 970 A -
BT sk Matirda 2 Il Khate Kzicrsr izt Gestar |Oezsr SRmgFees AER R [EZ - -

Wrester] A
Flace: Mumbal

Dute : May 73, 3032

ForFottk Makindra lovaitm eods




¥
Repd Oca 1 2TBAE, G 7. G

frdra bvestrents Umited
. Bardra Kusta Comateg, Banadey (B, Murmal + 430053

G S GECONH 1 T3P C 4T 555
Wreyges wawkmieal Taizghoee:

1228216503

Cersolidated Reatad Perty Transsctend Far Sir Moctrs Ended Ay oa 315t Woreh, 2022

FARTD

172 In tak g

CRBE1 ¢ e 1ty (Ested arsiey I Case amy firarctil ndebredosss s Tnemad b
Ieakyidan) erueg ing iy Praits of the Coumterpany ke of v ass, Intencsrpering deposis, Cetaits of IN3 [20AF, brpeporporgte depssite 1TNSLE OF by e atmana
tringatlien adeances er mestmans
Tys of it d pary lwnancsiza ’
Reasenstip of e Raburt of bndebtedness lf:{:i“ﬁ’_"“r st Suourar | PIPose fat wbich the onds
s Hamg £3UnIRFR1 My Wit Eg Byt Dozl hguazst ef deb¥any | Cont | Tenoe corperes dapteid Liem iy fFenere w.”mu il ba Utiged by e witbraty
n¥y of fn putuAny ous ek g ” reepad of Fordd andusaga)
5. s, Irvastment
Ealensn dreanicns o e
5 EL ) -
:t«%;:r; ill: 200D Lakks, Garpasy , Fustharpeading
1 Keta Mahimd2 Intedmen Lty [ otak Myrinda Esnk L2t [Hotdeg Company 2zxTaicgs wated o it " S48 153 | Burawdegs suwled - . Samtd AT Ay g
D:vﬁ‘\’ﬂl‘ NCO)RL13.024 ' slisestapsizd tn Fued
ety Sepeat, mutal Lads, G seg,
[TEL, STL hne sinar a5g-ived
- rstumanty for fempteary
supases
2 Mt beppiments L Lotk Mabba Bk L biotes corpary DL Lear Re.30008 Ladhy - erpregrresig | WA ] MA | Seored ki)
Subraries of Hatding BeTrend e duniae caghat o1 mA [RterCenirs 553% | 6 [ Unseang KA
3 Kotz Wabind g fypyimanty L ionah Wahiedey Pleg Umited | fCamprey [ir4e” Corparma Dapssine jrrarkal Depigts
. - o] ke [hercerieae s " KA KA
4 Watkh Mahindra dt petents Lty Cetak Mabisda Frive Limdag Ites Corporate Depoaty mapaly Drriste repad

Fog :a\ MaNindrs nessiments Urisd
M,c-/__._zL_ ’g
irecter}

Flacez Mokl
Dt s Mry 23,2002







