Price Waterhouse Chartered Accountants LLP

The Board of Directors

Kotak Mahindra Investments Limited
27 BKC, C-27, G Block

Bandra Kurla Complex,

Bandra (E), Mumbai — 400051.

1. We have reviewed the unaudited financial results of Kotak Mahindra Investments Limited
{the “Company”) for the half year ended September 30, 2019, which are included in the
accompanying Statement of profit and loss for the half year ended September 30, 2019 and
Balance sheet as at September 30, 2019 (the “Statement”). The Statement has been
prepared by the Company pursuant to Regulation 52 of the SEBI (Listing Obligations and
Disclesure Reguirements) Regulations, 2015, as amended (the “Listing Regulations,
2015"), which has been initialled by us for identification purposes. This Statement is the
responsibility of the Company’s management and has been approved by the Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance
as to whether the financial information are free of material misstatement,

3. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and, accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the Statement has not been prepared in all material respects in accordance
with the applicable Accounting Standards preseribed under Section 133 of the Companies
Act, 2013 and other recognised accounting practices and policies and has not disclosed the
information required to be disclosed in terms of Regulation 52 of the Listing Regulations,
2015, including the manner in which it is to be disclosed, or that it contains any material
misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset
classification, provisioning and other related matters, to the extent those are not

inconsistent with the Indian Accounting Standards prescribed under Section 133 of the
Companies Act, 2013. '

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

,%M’“’”k

Sharad Vasant
Partner
Membership Number 101119

Chartered Accountants
o
i

it
fet
f

Place: Mumbai

Date : November 12, 2019 UDIN No. {1011 AAA BRERLLLEY

Price Waterhouse Chartered Accountants LLP, Nesco IT Building 111, 8th Floor, Nesco IT Park, Nesco Complex
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22) 61198000, F: +91 (22) 61198799

Registerad office and Head office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhl 116 ¢02

Price Waterhouse (& Partnership Firm) converiad into Price Waterhouse Charlered Accountants LLE (& Limited Liability Parinership with LLP identity no: LLPIN AAC-5801)
with effect from July 25, 2014, Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration
number before cenversion was 012754N)




Kotak Mahindra Investments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : U65900MH1988L 047988

Websile: www.kmil.coin Telephone: 91 22 62185303

Statement of Unaudited Financial Results for the half year ended September 30, 2019

Statement of Profit and Loss ) {Rs. In lakhs)
Particvlars Half year ended Year ended March 31,
September 30, 2019 September 30, 20418 2019
Unaudited Unaudited Audited
REVENUE FROM OPERATIONS
{i} [Inerest Income 54,462.42 42,740.04 91,442.20
(i) |Dividend Income 16.54 54.10 12594
(i} |Fees and commission income 388.44 114.82 327.89
{iv) |Net gain on fair value changes 1,486.71 217247 3,728.04
(v) |Others 27.18 125.30 324.65
{l} [Total Revenue from operaticns 56,401.29 45,206.53 95,948.72
{I |Other income 930.83 103.69 20962
{ll} |Total income {[+ 1} 57,332,12 45,310.22 96,168.34
EXPENSES
{i} |Finance Costs 33,614.13 27,170.92 56,941.82
{i) |Impaiment on firancial instruments 1,662.27 : 1,591.99 2,614.31
(i) |Employae Benefils expenses . 1.646.7¢ : 1,332 51 2,726.51
{iv) |Depreciation, amortization and impairment 45,04 30,00 ' 48.00
{v) |Other expenses 1,478.14 1,202.7¢ 2,948.12
{iV} |Total sxpenses ) 38,246.37 ) 31,328.12 65,318.76
(v) |Profitifloss) before tax (M - IV} 19,085.75 13,982.10 30,839,586
(V1) |Tax expense
{1} Currsnt tax {4,666.05) {5,057.60) {11,294.93)
(2) Deferred tax (956.90) 129.87 513.36
Total tax expense {1+2} {5,632.95) {4,927.73} {10,781.587)
{VIt} | Profiti{loss) for the peried (V - VI} 13,452.80 9,064.37 20,058.01
[l | Other Comprehensive Income
{i) Items that will not be rectassified to profit or loss
- Remeasurements of the defined benefil plans {17.65) {18.72) {45.67}
Sub-total {17.65} {19.72) {45.57)
{ii} Income tax relating to items that wili not ba reclassified to profit or loss
4.44 6.89 15.83
Other comprehensive income {13.21) {12.83}) {29.64)
(B) (i} terns that wili be reclassified to profit or loss
- Debl Instruments through Other Comprahensive Income (37.44) (564.88) {727.47)
Sub-total (37.44) (564.88) {727.17)
() Income tax relaling te items that will be reclassified fo profit or loss
13.08 196.30 254.10
Tatal (B} {24.36) (366.58) (473.07)
Cther comprehensive income {A + B) ] {37.67) . {379.41) {502.71)
{IX} [Total Coniprehensive Incame for the period {Vil + Vill} j 13,415.23 8,674.96 19,555.30
{X} |Paid-up equity share capital {face value of Rs. 10 per share) 562.26 562.26 5682.28
{%1y [Earnings per equity share (not annualised):
Basic & Diluied 239,28 161.04 356,74
See accompanying note o the financial resulis

Fapand on behalf of Board of Direclors
ta Mahindﬁ Investments Limited
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Paritosh Kashyap
Mumbai, November 12, 2049 . Director
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Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbai - 400 051
CIN : UB5000MH1988PLC047086

Waebsile; www X kmil.co.in Telephone: 91 22 62185303
Statement of Unaudited Financial Results as at September 30, 2019

Balance Sheet

{Rs. in takhs)

. As at As at
oy, [Particulars Soptember 30, 2019 March 31, 2016
Unaudited Audited
ASSETS

1 [|Financiat assets

a) [Cash and cash equivalents 12,773.61 27,418.60

b} [Bank Balance other than cash and cash equivalents 20,868.95 22,798.78

¢} |Recelvablas

Trade raceivables 314.68 540.02
Other receivables 29.84 181.24

c) floans 737.474.36 874,210.27

d) finvesiments 119,295.36 100,948.93

&) |Other Financial assats 169.85 116.15
Sub total 890,926.85 1,026,207.99

2 |MNon-financlat assets

a) |Current Tax assets (Met) 1,288.80 472.90

b} |Defered Tax assels (Nety 1,707.48 2,656.84

<} |Praperiy, Plant and Equipmeant 177.94 198.72

d) Jintangibe assels under development 93.74 6.00

€) {Olher intangible asaals 41.81 ; 16.23

f} {Other Non-financlat assels 38467 i 311.23
Sub total 3,664.42 3,661.92

Total Assets 894,591,07 1,029,869.91
LIABILITIES AND EQUITY
LIABILITEES

1 [Financial fiabllities

a} |Derivative financial instruments 5,428 57 -

b} |Payables
Trads Payablas

letal oulstanding dues of ereditors other than micro enterprises and small enterprises
2,652.71 51475
Other Payakles
total aulstanding dues of creditors other than micro enterprises and small enterprises
54560 390.00

c) |Debl Securities 362,930.63 29777788

d) {Bomowings (Cther than Debt Securities) 328,952.43 549,826.27

e) {Subordinated Liabiliies 21,103.24 20,239.09

f) 10ther Financial Liabliities 225,62 207.89
Sulr total 721,838.80 868,965,48

2 [Non-Financlal fiabllitles

a) [Cument tax liahiities {Met) 559.00 1,651.85

8) |Provisions 545 86 492.23

b) |Cther non-financial fiabifities 690.95 1,310.30
Sub total 1,804.81 3,464.38

3 [EQUITY

a) [Equity Share Capital 562,96 562.26

b) [OCther equity 170,395.20 156,897.79
Suh total 170,947.46 167,460.05

Total Liabllities and Equity . 894,591.07 4,029,869.91
Nofes:

1 The financiat results have been prepared in accerdance with recognition and measurement principles laid down In accordance with the Indian Accounting
Standard 34 "intesim Financial Reporting” (ind AS 34’} as prescrived undar Section 133 of the Gompanies Act, 2013 (the Act) read with Companies (Indian
Accounting Slandards) Rules, 2015 as amandad from time Lo time and the olher accounting principles generally acceptad in lndia and have been prepared in
accordance wilh the relevant prudantial norms issued by the Raserve Bank of India in respect of income Recognition, Asset Classification, provisicning and
otier related malters, to the exten those are not inconsistent wilh the Indian Accounting Standards prescribed under section 133 of the Act.

2 The ahove resuits were reviewed by the Audit Committae and approved and taken on record by the Board of Direclors at thelr respective maatings nald on
Movember 12, 2019,

3 In compliance with Regulation 52 of the Securilies Exchange Board of India ("SEBI") (Listing Obligalions and Disclosure Requirements) Regulalions, 2015, a
limited review of financial results for the hall year ended September 30, 2019 has been carried cul by the Statutory Auditors,

4 The Company has elecied fo exerclse the oplion permitled under Section 115BAA of tha income-tax Act, 1961, as introduced by lhe Taxalion Laws
{Amendment} Ordinance, 2%, Accordingly, the Company has recogmised provision for income tax for the half year ended September 30, 2019 and-re-
measured its deferred lax assels basis lhe rate prescribed in the said section, The full impact of Rs. 854.91 Lakh has been recognised In the Statement of
Profit and Loss fer the half year ended September 30, 2049,

5 During the previous quarler ended June 30, 2019, tha helding company of the Company has received a communication dated Juha 12, 2019 from the Reserve
Bapk of indfa (the 'RBI') which advises the helding company to ensure that its subsidiaries immadiately stop providing loan products as specified i para 2.3.1
of Master Gircular~ Loans and Advances — Slatutory and Olher restictions dated July 1, 2015. The Cempany has accordingly slopped providing fresh
sanctions of loan products as specified above,

6 Figures for the pravious periodfyear have been regrouped wherever necessary to conform to current period/year presentation.

Mumbai, November 12, 2019

For

ri on hehalf of Board of Directers
Kgtak Mahindra Investments Limited
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