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KEY INFORMATION DOCUMENT ~ COMMERCIAL PAPERS

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MH1988PLC047986
RBI Registration Number: B-13.01356
PAN Number: AAACKS934A
(Incorporated on: July 5, 1988, in Mumbai, a company within the meaning of the Companies Act, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, C27, G Block, Bandra Kurta Complex, Bandra East, Mumbai- 400051 Tel: 022-43360000
Corporate Office: Godref Two, 10th Floor, Unit 1003, Eastern Express Highway,Pirojshanager, Vikhroli (East),Mumbai-400079;
Tel: 022 68871689/699 Fax: 022 62215400
Website: www. kmil.co.in
Compliance Officer; Mr Rajeev Kumar, Contact details of Compliance Officer: $22-68871712,
E-mail: Kumar rajeevi@kotak.com
Company Secretary: Mr. Rajeev Kumar, Tel, No.: 022-68371681, Email: kumar.rajeevi@kotak.com
Chief Financial Officer: Mr.Siddarth.Gandotra ; Tel: 022-68871687; E-mail; Siddarth. Gandotra@kotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail; avan.doomasia@kotak.com

Date: 09 October 2025

Key Information Document issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide circular number SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time
to time, Chapter XVII (Listing aof Commercial Paper) of the Master Circular issued by Securities Exchange Board of India vide circular
number SEBIVHO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time, Master Direction — Reserve Bank
of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year) Directions, 2024 dated
Janaary 03, 2024 and Operational circular for Commercial Paper issued by Fixed Income Money Market and Derivatives Association
of India (FIMMDA) dated March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended from time to time.

ISSUANCE OF UPTO 4000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/-
(RUPEES FIVE LAKHS) EACH, AGGREGATING UPTQ RS, 200 CRORE (RUPEES TWO HUNDRED CRORES ONLY)
(“COMMERCIAL PAPERS” / “CPs") BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY"/ “ISSUER"}
(COLLECTIVELY THE “ISSUE” / “OFFER").

M/s Yarma & Varma
N CRISIL . ’
Eu) D8 e | ICRA Chartered Accountants
Fo43 Troalpesly $urvice U A ‘5.’
IDBI Trusteeship Kotak Mahindra CRISIL Ratings ICRA Limited M/s Varma & Varma,
Services Limited Bank Limited Limited (A Chartered Accountants
Registered Address: Universal | Registered Address: : 27 Registered Address: Registered M/s Varma & Varma, Chartered
BKC, 27, G Block, Bandra Address: B-710 Statesman { Accountants (Fivm Registration No.
. ; . | House, 148, Barakhamba | 0045325) (From 2%th July 2024
I IL H 148,
nsurance Building, CRIS ouse, Hirarandani Road, New Delhi 110001 onwards
[Kurla Complex, Bandra {Fast);
Ground Floor, Sir PM. Road, Mumbai - 400 051 Businassl Central .i.\venue, Park, No. 901-903, C-Wing, 9th Floor,
Powai, Mumbai - 400076 Comporate Address: Blag [Damji Shamji Corporate Square, Off
Fort, Mumbai - 400001 No 8 Ghatkopar-Andheri Link Read,
Corporate Address: CRISIL |, 2ud Floor , Tower A,DLE | Ghatkopar (E), Mumbai - 460075,
Corporate Address: Universal | Corporate Address : 27 BKC, Cyber City, Phase [1, Maharashtra, India
27, G Block, Bandra House Central Avenue, Gurugram- 122002,
Insurance Buiiding, Hiranandani Business Park,
Kurla Complex, Bandra (Fast), Powai,
Ground Floor, Sir PM. Road, Mumbai - 460 051
Mumbai - 400 076
Fort, Mumbai - 400001
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Tel No.: 022 4089 5040 Tel No.: 022-61660001 Tel No.: 022 3342 3000 Fax Tel No.: 1244545300 Tel : +91 22 4516 $600" Fax No.

Ne.: 022 4040 5800 02261586275

Fax No.: 022 6631 1776 Fax No. 40405800

Contact Person: Mr. Subwat Contact Person Avan Contact Person: © Ms. Subhasri Contact Person: Contact Person
Udgata Docmasia Narayaran Tel No.: 022 Ms Neha Parikh
33423403 Tel No.; 022-61143426 PR. Prasanna Varma
Tel No.: 022 40805000 Tel No.: 022-61660001

Email: info@icraindiacom|  Tel No: +91+22 2339 583

Emait: Emaii; Email: Email:
crisilcatingdeski@erisil.com  {neha parikh@icraindia. com| prasaneavarma@varmaandvarma.com
Email: itsl@idbitrustes.com | avandoomasia@kotak.com [subhasri.narayanan@cerisil.com

Subrat@idbitrustee.com Website: https://www.iera.in Website
https://varmaandvarma.com/about-the-
Website www.idbitrustes.co firm

Website: wwnw.crizil.com

This Key Information Document dated 09 October 2025 for issuance of up to 4000 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs. 200 Cr (Rupees Two Hunderd Crore Quly) (“Key Information Document™) is issued in terms of and pursuant to the General
Information Document dated 17th October 2024 (“General Information Document” / “GID”). All the terms, conditions, information and
stipulations contained in the General Information Document, uniess the context states otherwise or unless specifically stated otherwise, are
incorporated herein by reference as if the same were set out herein. Investors are advised to refer to the same to the extent applicable. This Key
Information Pocument must be read in conjunction with the General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i) the offer of
commercial papers in respect of which the Key Information Document is being issued (i} any financial information of the Issuer if such
information provided in the Generai Information Document is more than six months old; (iii) any material changes in the information provided
in the General Information Document; and (iv) any material developments which are not disclosed in the General Information Document relevant
to the offer of commercial papers in respect of which this Key Information Document is being issued, Accordingly, set out below are the updated
financial information / particulars / changes in the particulars set out under the General Information Document, which additional / updated
information / particulars shall be read in conjunction with other information / particulars appearing in the General Information Document. All
other particuiars appearing in the Generai {nformation Document shall remain unchanged.

In case of any inconsisiency between the terms of this Key Information Document and the General Information Document and/or the terms of
this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as set out in
this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the
Commercial Paper Disclosure Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as set out in the Transaction Documents shall be deemed to
have been amended such that the Applicable Law prevails. Capitalized terms used herein but not defined shail have the same meanings as
accorded to the terms in the General Information Document, and/ or other Transaction Documents for this Issue, including the Issuing and Paying
Agent Agreement.

CREDIT RATING

CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA Al+ Rating to the captioned Issue. As per
CRISIL and/or ICRA rating letter(s). Instrument with this rating are cousidered to have a high degree of safety regarding timely servicing of
financial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to buy,
Sell or hold securities and investor should take their own decisions. The rating agencies has the right o suspend, withdraw or revise the
rating/outlook assigned to the issue at any time on the basis of new information or unavaitability of information or other circumstances which the
rating agency believes may have an impact on the rating,

Date of Rating Letter: 06™ Octaber 2025 by CRISIL Rating and 15® September 2025 by ICRA Limited.
Declaration: The ratings mentioned above are valid as on the date of issuance and listing,
LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”).
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commereial Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s)
who have been addressed directly thirough a communication by the Tssuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law;
1. Allresidents of India are eligible to invest in CPs;

2, Non-residents are eligible to invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA}), 1999 or the
rules/regulations framed thereunder;

shall be considered to be eligible investors in respect of CPs. Provided that if the person, whether resident or non-resident, is a related
party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary market, Further,
investment by regulated financial sector entities will be subject to such conditions as the concerned reguiator may impose.

SECTION I
Other than to the limited extent set out hereunder, please refer General Information Document

A. Tinaneial Information of the issuer if such information provided in the General Information Document is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,31% March 2023- & 30t June
2025
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedule [ of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securitics) Regulations, 2021, as amended from time to
time.

i} Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Director offthe Company, has completed his second term of
directorship and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of
March 29, 2025,

i) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and
approved the appointment of Mr, Mehul Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024.

iii) Ms. Rupal D, Jhaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the.
Financial Year 202423

iv) Mrs, Padmini Khare (DIN 00296388) Independent Director of/the Company, has completed his second term of d:rectorshlp
and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of August 16,
2025,

V) Pursuant to 37 AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Director of the Company

vi) Ms. Aruna Krishnamurthy Rao has been appointed as Additional Director and Independent Director on the Board of Kotak

Mahindra Investments Limited w.e.f September 19 2025 upto September 18, 2025,
The above information is available on the Company’s website at htips://www.kmil.co.in/annual-reports.htmi
C. Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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FY During the FY 0.85

2024- 2024-2025, Bank of

2025 the Reserve India
Bank of India

has levied
penalty of ¥
FY .85 lakhs for
2024- 8 instances in
25 relation to
dt;ltle exchange of
soiled notes /
adjudicate
mutilated
notes as
detected
during
incognito
visits
undertaken by
RBL

Reserve India

April On April 17,

17, 2025, RBI had Bank of
2025 | levied penalty India
towards non-
compliance
with certain
dirgctions
issued by RBI
on Guidelines

on Loan
System for
Delivery of
Bank Credit’
and Loans and

Advances —

Statutory and

Other

Restrictions.

61.40

Section IT

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XYII OF THE MASTER CIRCULAR ISSUED BY SEC-
RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/PoD I/P/CIR/2024/54 DATED

2280 MAY 2024 AS AMENDED FROM TIME 10 TIME

Details of the Issuer:
Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra East , Mumbai 400051

Communication Address : Godrej Two, 10th Flgor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U65900MH1988PLC047986

AAACHI075K
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Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEO : Mr. Amit Bagri

CKFO : Mr. Siddarth Gandotra

Kotak Mahindra Group

B. Issue Information/ Summary Term Sheet:

1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted ratings, date of }
rating, name of credit rating agency, its validity period, declaration that the rating is valid as at the date of issnance and listing, details
of issuing and paying agent and other conditions, if any:

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
06% October 2025 15" September 2025
60 Days 3 Month
Rs.7000.00 Crores R3.7000.00 Crores
STANDALONE

Afier issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments.

1. ICRA Limited — {ICRAJAAA
2, CRISIL Rating — CRISIL AAA/Stable

Not Applicable
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a. Description of Instrument: Commercial Paper
b, Amouat (Rs, In Lacs): NA
c. In favor of: Kotak Mahindra Investments Limited

Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company (Rs. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee will be invoked: NA

Independent Trustee Details (Name and Address): NA

Whether guarantor is a group entity: No

i 5
. .
e i

T

If yes,

Names of Companies to Which Guarantoer has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee will be
invoked
1
-~ 2
- -
St T
o o
35 Vit Kotak Mahindra Bank Ltd.

27 BKC, 3td Floor, Plot No. C-27, G — block,

Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

INES75F 14C09

8 days &
17-10-2025

Limited /
Crisil
Ratings

Company.

After issue expenses, used for financing activities, repay debts, business ops including working Capital
& investments, Further, the issue proceeds may be utilized/invested as approved by the Board of the

NA

MUFG Intime India Pvt Lid. {formerly known as Link Intime India P+t Ltd
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FIMMDA CONVENTIONS

g;g The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of [ndia
- (Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year)
Dlrectlons 2024 dated January 03, 2024 read with the Operatmnal clrcuEar for Commercial Paper issued

(as updated or amended from time to time).

Rs.8000 crore

As per Annexure [ below

5.62

5.62

Equity 5.62

Net Worth 374573 3,280.06 2,796.61 2,462.38

Investment in 610t
Subsidiaries / 61.01 61.01 61.01
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Qutstanding -
Short Term
(<1 Year)

~Other Debt
5,906.04 7118.84 4,082.81 2,989.55
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Gross Income 1511.89 1423.66 908.79 894.31
Operating
Profit 1374.6 1341.49 852.22 881.17
{PBITE)
Gross Prefit
626.02 639.48 459.21 3
(PRTD) 534.34
Net Profi
ot Protit 146224 | 47496 | 340,01 396.15
(Post Tax)
Audit
Qualifications NIL NIL NIL NIL
- If An
As per Annexure 1V below
As per above table

Not such event during the reporting period.

St.No| WNameand Total no. Noof Total
category of of equity shares shareholding
shareholder shares in as

demat % of total no.
H Kotak *5,622,578 - 100
Mahindra Bank
Limited ( along
with KMBL
nominees)

* None of the shareholding of the promoter is pledge.
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Not applicable for reporting period

Name and address Nameand address Remarks
M/s Varma & Varma, Unit No.101|Option Primo, Plot Statutory Auditor from 29' July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-
Mumbaid (0093

1 Issuing and Paying Agent Agreement dated 30™ January 2024, the General Information Document, this
| Key Information Document, the Deal Confirmation Note,IPA Certificate and any other document that may
| be executed by the Company in respect of issuance of Commercial Papers under the General Information
1 Document or as may be designated as a Transaction Document,

2, Commercial Paper borrowing limit, supporting board reselution for Commercial Paper borrowing, details of Commercial Papei‘
issued during the last 2 years: :

As per Annexure III below

For KOTAK MAHINDRA INVESTNMENTS LIMITED
L L f 3
Y Q‘&\/f

Authorized Signatory
Place: Mumbai

Date: (9% Qctober 2025

Encl:

1. Annexure I- Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2. Annexure II- Bank fund-based facilities from banks/Financial institutions

3. Annexure {I[- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial
Paper issued during the last 2 years

4, Annexure [V- Residual maturity profile of assets and liabilities as on 31* March 2025

5. Credit Rating Letter(s)
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ANNEXURE I

Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments (Including
Liabilities not redeemed on due date)

ANNEXURE IT
Bank fund-based facilities from banks/Financial institutions
ANNEXURE II1

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years

ANNEXURE IV

Residual maturity profile of assets and liabilities

Deposit
NIL NIL NIL NIL NIL NIL NIL NIL NIL

Advances 6,335.17 14,207.02  97,737.29 | 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 | 11,63,155.99

14,030.27

Investments 1,777.02 2,621.25 10,235,771 30,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.,93 744,39

Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 )

Foreign

Currency NIL NIl NIL NIL NIL NIL NIL NIL NIL

Assets

(FCA)

Foreign

Liabilities

(FCL)

10
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Kotak Mahindra Investments Lid.
Kotak Mahindralnvestroents Ltd. Annexure A

a. Secured Non-Convertible Debentures as on 30™ June 2025
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and Investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

tssu . Rated
ISIN e Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tlssued | vy Date t0Q/S Trustee
Date t
21- 21-Oct- Not Truls?zlashi
NES7S - . : ) . . |
INES75FO7HTG 02th 85.2 25 852 applicabl | p Services CRISIL AAA/Stabl 852 j
e Limited e |
21 IDBI
21-Oct~ Not Trusteeshi
7 - \ . 1.
INES75F07HTS | Oct 315 25 31.5 applicabl p Sarvices CRISIL AAA/Stabl 31.5
22 -
e Limited e
21- 21-Oct- Not Truls[t)ishi
- L
INE975FO7HTG Ozczt 42 25 42 applicabl b Services CRISI AAA/Stabl 42
e Limited e
21- IDBI
21-Oct- Not Trusteeshi
E9 - . . R , .
INE975FO7HT6 Ozczt 12,6 e 12,6 applicabl | p Services CRISIL Ama/stabl | 126
e Limited e
21- 21-Oct- Not Truls?s;shl
INES75F07HTE 02C2t~ 12.5 95 12.5 applicabl b Services CRISIL AAA/Stabl 12.5
e Limited e
21- IDBI
INES7S5FO7HU 04-Nov- Not Trusteeshi
4 Oct- 25 25 25 applicabl | p Services CRISIL AAA/Stabl 25
22 .
e Limited e
)1 DBl
INES75F07HU 04-Nov- Not Trusteeshi
- 0
4 0;; 2 25 20 applicabl | p Services CRISIL AAA/Stabl 20
e Limited e
21- 1DBI
INES75F07HU 04-Nov- Not Trusteeshi
4 C)2c2t 10 25 10 applicabl | p Services CRISIL AAA/Stabl 10
e Limited 3 |
29 |DBI
INE975FO7HV k 29-Jan- Not Trusteeshi
. L
2 D;ZC / 26 7 applicabl | p Services | CRM AAA/Stabl /
e Limited e
29- 1DBI
INES75F07HV 29-lan- Not Trusteeshi
2 D:ZC_ 26.2 26 26.2 applicabl | p Services CRISIL AAA/Stabl 26.2
e Limited e
79. 1DBI1
INE975F07HY 29-Jan- Not Trusteeshi
2 Dze;- 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e
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Kotak Mahindra Investments Lid.
16- IDBI
INE975F07HV 29-Jan- Not Trusteeshi
- 1 ‘ 1
2 ng 15 26 115 applicabt | p Services CRISIL AAA/Stabl 15
e Limited e
1. IDBE
{NE975F07HVY 29-Jan- Not Trusteeshi
2 dan- 6.5 26 6.5 applicabl | p Services CRISIL AAA/Stabl 6.5
23 .
e Limited e
6. IDBI
INEQ75FO7HY 29-Jan- Not Trusteeshi
- . . \ X C .
2 J;g 33 26 35 applicabl | p Services RISIL AAA/Stabl 53
e Limited e
16- DB
INE975FO7HV 29-Jan- Not Trusteeshi
- . 5. . X C 5.5
2 J;g 55 26 3 applicabl | p Services RISHL AAA/[Stabt
e Limited e
16- DB}
{NES75F07HY 29-Jan- Not Trusteeshi
2 ngw 55 26 > applicabl | pServices CRISIL AAA/Stabl 35
e Limited e
16 D8l
INEST5FO7HV i 29-Jan- Not Trusteeshi
- R . L .
2 fan 35 26 55 applicabl p Services CRISI AAA[SStabl >
23 .
e Limited e
16 iDBI
INEQ75FO7HY i 29-Jan- Not Trusteeshi
2 Jan- = 26 53 applicabl | p Services CRISIL AAA/Stabl =
23 ..
e Limited e
6. 0BI
INEQ75FO7HY 29-Jan- Not Trusteeshi
- . . L 5.5
2 J:g 35 26 3:5 apphicabl p Services CRISI AAA/SStabl
e Limited e
16- DB
INE975FO7HY 29-Jan- Not Trusteeshi
2 Jan- 100 26 100 applicabl | pServices CRISIL AAA/Stabl 100
23 L.
e Limited €
27 1DBI
. 23-Apr- Not Trusteeshi
C - C 25
INE975F071C0 J;; 25 26 25 applicabl p Services RISIL AAA[Stabl
e Limited e
27 1081
) 19-May- Not Trusteeshi
0 - 65
INE975F07182 Jgg 65 26 65 applicabt p Services CRISIL AAA/Stahl
e Limited e
57 IDBI
] 19-May- Not Trusteeshi
- . . . , L .
INE9Q75F071B2 | Jan 7.5 % 7.5 applicabl b Services CRIS! AAA/Stabl 7.5
23 . .
e Limited e
27 tDBI
i 19-May-~ Not Trusteeshi
INEG75F071B2 | Jan 50 o6 50 applicabl | p Services CRISIL AAA/Stabl 50
23 .
e Limited e
23 {DBI
) 23-Feb- Not Trusteeshi
- C 1
INES75FO7108 F:;) 1 26 1 applicabl p Services RISIL AAA/Stabl
e Limited e
’:. 1Bl
23-Feb- Not Trusteeshi
INES75F071D8 F;E;J- 200 26 200 applicabl b Services CRISIL AAA/Stabl 200
e Limited e
INE975F07D8 | 23- 25 23-Feb- | 25 Not DB CRISIL | AAA/Stabl 25
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Kotak Mahindra Investments Ltd.
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23 1DBI
23-Feb- Not Trusteeshi
D -
INE975F071D8 Flze?ij 50 26 50 applicabl p Services CRISIL AAA/Stabl 50
e Limited e
23, IDBI
23-jun- Not Trusteeshi | CRISIL/ICR
5 b-
INES75FO7IEG F§3 10 26 10 applicabl | p Services A AAMA/Stabl 10
e Limited e
)3 DB
23-Jun- Not Trusteeshi | CRISIL/ICR
NE9 - . . .
INES75FO71ES er: 17.5 26 17.5 applicabl | p Services A AAA/Stabl 17.5
e Limited e
’. IDBI
23-jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG F:; : 26 ! applicabl | p Services A AAA/Stahl 1
] Limited e
23- IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO71EG F;a;y 40 26 40 applicabl | p Services A AAA/Stabl a0
e Limited e
73 DB
23-jun- Not Trusteeshi | CRISIL/ICR
INES75FO71E6 erg_ 20 26 20 applicabl | p Services A AAA/Stabl 20
e Limited e
14- iDBI
23-Apr- Not Trusteeshi
iNE - 1
NES75F071CO M;;r 100 26 100 applicabl | p Services CRISIL AAA/Stahl 00
e Limited e
14- 23-Apr- Not Truls?:elrshi
INE975FO7ICO N;agr- 150 I 150 | olicabl b Services CRISIL |\ s sstant | 159
e Limited €
14- 1DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71E6 Ng‘" 15 26 15 applicabl | p Services A AAA/Stabl 15
e Limited e
1DBI
13- 23-Jun- Not Trusteeshi | CRISH/ICR
INES75FO7IE N;a;r— 10 26 10 applicabl | p Services A AAA/Stabl 1o
e Limited e
18- DBt
23-Jun- Not Trusteeshi | CRISIL/ICR
INES7SFO7IEG AZF);— 100 26 100 applicabl | p Services A AAA/Stabl 100
e Limited e
18- DB
18-Aug- Not Trusteeshi
INE975F07I115 Angrw 25 26 25 applicabl | p Services CRISIL AAA/Stabl 25
5 Limited e
5. IDBI
18-Aug- Not Trusteeshi
INES75F07115 Angr 1 26 1 applicabl | p Services CRISHL AAA/SStabl 1
e Limited e
18- |DBI
18-Aug- Not Trusteeshi
- 5
INES75F071)5 A2p3r 7 26 75 applicabl b Services CRISIL AAA/Stabi 75
e Limited e
18- 18-Aug- Not DB AAA/Stabl
INE975FO7H5 Apr- 99 oA 99 applicabl | Trusteeshi CRISIL f 99
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Kotak Mahindra Investments Lid.
23 e p Services
Limited
27. 1DBI
26-Sep- Not Trusteeshi
L - 1 C 100
INES75FO7ILL S;g 100 25 00 applicabl | p Services RISIL AAAJStabl
e Limited e
27 1DBI
26-Sep- Not Trusteeshi
INE975FO7ILY Ssgw 100 - 100 applicabl b Services CRISIL AAA/Stabl 100
e Limited e
27 DB
) 06-Oct- Not Trusteeshi | CRISIL/ICR
- 4
INES75FO7IMI Ssg 40 26 40 applicabl p Services A AAA/Stabl 0
e Limited e
97 {DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS | Sep- & 26 75 applicabt | p Services A AAA/Stabl 75
23 -
e Limited e
57 1DBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS | Sep- 10 26 10 applicabl | p Services A AAA/Stabl 10
23 -
e Limited e
27. IDBI
06-0ct- Not Trusteeshi | CRISIL/ICR
. ; 5
INE375F07IM9 S:g 30 26 >0 applicabl 1 p Services A AAA/Stabl 0
e Limited 3
27 DBl
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS9 S;g- >0 26 >0 applicabl p Services A AAA/Stabl 50
e Limited e
7 D8l
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INEG75FO7IMS | Sep- 15 26 15 applicabl | p Services A AAA/Stabl 13
23 .
e Limited e
57 1DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM3 | Sep- 3.5 26 35 applicabl | p Services A AAA/Stabl 33
23 -
e Limited e
- IDBI
19-Dec- Not Trusteeshi
INE97SFO7INY | Oct- | 100 s 100 | oolicabl | pservices CRISIL anasstabl | 100
23 -
e Limited e
2 1DBI
i 19-Dec- Mot Trusteeshi
- 25
INES75FO7INY OZC; 25 25 25 applicabl | p Services CRISIL AAA/Stabl
e Limited e
26- 1DBI
19-Dec- Not Trusteeshi
- 1 CR 1
INE975FO7IN7 02c3t 10 25 0 applicabl | p Services SIL AAA/Stabl ¢
e Limited e
2%6- 1DBI
19-Dec- Not Trusteeshi
- 5
INE975F07IN7 { Oct 50 25 50 applicabl o Services CRISIL AAA/Stabl 0
23 .
e Limited e
26- 13511
INEO7SFO7INT | Oct- | on | B9PRC g Mot Trusteeshi | oo | 25
25 applicabl | p Services AAAJSTabl
23 .
e Limited e
26- Not DB}
INES75F07105 | Oct- | 25 27"2“?"' 25 | applicabl | Trusteeshi CR‘S‘;/ ICR | anastabl | 25
23 e p Services e
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Kotak Mahindra lnvesiments Ltd.
Limited
26, DB
27-Nov- Not Trusteeshi | CRISIL/ICR
75 Oct- 2
INES75FO7105 zc; > 26 25 | applicabl | p Services A AAASStabl | 2
e Limited e
26. IDBI
27-Noy- Not Trusteeshi | CRISIL/ICR
INES75 -
75FO7105 Ozc; 3 26 3 applicabl | p Services A AAA/Stabl 3
e Limited e
26. D8I
27-Nov- Not Trusteeshi | CRISIL/ICR
INE 105 | Oct- 1
NE975F07 2C3t 10 26 0 applicabl | p Services A AAA/Stabl 10
e Limited e
DB}
26- 27-Nov- Not Trusteeshi | CRISIL/ICR
INE97S - 3
FO7105 02c3t 30 26 30 applicabl | p Services A AAA/Stabl 0
e Limited e
26- 1BBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE -
NES75F07105 O;; 25 26 25 applicabi | p Services A AAA/Stabl 25
e Limited e
26- DB
27-Nov- Not Trusteashi CRISIL/ICR
() -
INE975F07105 %C; 32 26 32 applicabf | p Services A AAA/Stabl 32
e Limited e
26- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 O;; 150 26 150 applicabl | p Services A AAA/Stabl 150
e Limited e
13- D8I
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 N;; 30 26 30 applicabl | p Services A AAA/Stabl 50
e Limited e
13- 1DB]
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO71P2 N;;' 175 27 175 applicab! | p Services A AAA/Stabl 175
e Limited e
06- [DBI
INES75F0O7HU 04-Nov- Not Trusteeshi
4 Dze_;“ 80 25 80| applicabl | pservices | SRS aaasstapt | &0
e Limited e
06 IDBI
INE975F07HU X 04-Nov- Not Trusteeshi
Dec-
4 ZeSC 25 25 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited ]
06- IDBI
INE975F07HU 04-Nov- Not Trusteeshi
4 DZE?’C_ 15 25 15 applicabl | p Services CRISIL AAA/Stabl 15
e Limited e
06- 1DBI
INE975F07HU 04-Nov- Not Trusteeshi
4 Dze;- 75 25 = applicabl | p Services CRISIL AAA/Stabl 75 E
e Limited e ‘
06- D8I '
28-jan- Not Trusteeshi | CRISIL/ICR
INES75FO71P2 D2e3c~ 10 27 10 apphicabl p Services A AAA/Stabl 10
e Limited e
06- 1DBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INE975FO71P2 Dze; 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
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Kotak Mahindra Investments Ltd.
DBl
06- 28-Jan- Not Trusteeshi | CRISIL/ICR
INE975F071P2 D;;:_ 10 27 10 applicabt | p Services A AAA/Stabl 10
e Limited e
06 108
i 28-Jan- Not Trusteeshi | CRISIL/ACR
E -
INES7SFO7IP2 Dze; 25 27 = applicabl p Services A AAA/Stabl 25
e Limited e
06- D8I
28-Jan- Not Trusteeshi | CRISIL/ICR
2 - 2 2
INES75FO7IP Dze; 20 27 0 applicabl | p Services A AAA/[Stabl 0
e Limited e
06- DB
28-Jan- Not Trusteeshi | CRISIL/ICR
2 - 25
INE975FO7IP D:; 25 27 25 applicabl p Services A AAA/Stabl
e Limited 3
05- DB
28-Jan- Not Trusteeshl | CRISIL/ICR
INES75F071P2 D;SC" >0 27 >0 applicabl | p Services A AAA/SStabl >0
e Limited e
06 1081
) 28-lan- Not Trusteeshi | CRISIL/ICR
INE375F071P2 D;;_ 50 27 >0 applicabl | pServices A AAA/Stabl 50
e Limited e
98- IDB!
21-Oct- Not Trusteeshi
INES75F07HTE DZE;— 150 ” 150 aoplicabl | p Services CRISIL AAA/Stabl 150
e Limited e
28. DBl
19-May- Not Trusteeshi
B2 - 50
INES75FO7I Dze; >0 26 50 applicabl p Services CRISIL AAASStabl
e Limited e
58- D8l
19-May- Not Trusteeshi
. L
INEQ75F071B2 Dze?(’: 100 26 100 applicabl b Services CRISH AAA/Stabl 100
e Limited 2
58 |DBI
. 27-May- Not Trusteeshi | CRISIL/ICR
INE975F07100 D;;} 25 27 25 applicabl | pServices A AAA[Stabl %
e Limited e
28 DB
) 27-May- Not Trusteeshi | CRISIL/ICR
- 3 3
INES75F07100 D;gc 30 27 0 applicabl | p Services A AAA/Stabl 0
e Limited e
78 DB
i 27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze; 15 27 15 applicabl | p Services A AAA/Stabl 15
e Limited e
98- DB
27-May- Mot Trusteeshi | CRISIL/ICR
5 -
INES75F071Q0 | Dec 5 27 3 applicabl p Services A AAA/Stabl >
23 .
e Limited e
28- D81
27-May- Not Trusteeshl | CRISIL/ICR
INES75F07100 Dze;- 3 27 > applicabl | p Services A AAA/SStabl >
e timited e
21 DBl
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMI MZZP >0 26 >0 applicabl | p Services A AAA/Stabl >0
e Hmited e
INE975FO7IMS | 21- 150 | 06-Oct- | 150 Not 1DBI CRISIL/ICR | AAA/Stabl { 150
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Kotak Mahindra Investments Ltd.
Mar- 26 applicabl | Trusteeshi A e
24 e p Services
Limited
21- IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS N;Zr- 50 26 50 applicabl | p Services A AAA/Stabl 50
e Limited e
71- 0Bl
28-Jan- Not Trusteeshi | CRISIL/ICR
E975 Mar- 5
INE975FO71P2 ;I 0 27 30 | applicabl | p services A Aapfseabl | 0
e Limited e
a1 IDBf
28-Jan- Not Trusteeshi | CRISIL/ICR
NES -
INES75FO71P2 N:I;r 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
,1. IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
- 1
INES75FO7IRS N;‘:{ 0 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
21 1DBI
) 21-Jun- Not Trusteeshi | CRISIL/ICR
E9 -
INE975F07IR8 N;r 10 27 10| applicabl | p Services A amA/stabl | 10
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi ;i CRISIL/ICR
- 5
INES75FO7IR8 N;r 3 27 5 applicabl | p Services A AAA/Stabl
e Limited e
21 1DBI
i 21-Jun- Not Trusteeshi | CRISIL/ICR
NE9 -
INES75FO7IRS I\/;r 3 27 > applicabl | p Services A AAA/Stabl 5 :
e Limited e
IDBI
21- 21-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IR8 N;Zr_ 20 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
71- |DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F071R8 I\/Zr- 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
21 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F071R8 N;;r" 230 27 250 applicabl i p Services A AAA/Stabl 250
e Limited e
71- IDBI
20-Aug- Not Trusteashi | CRISIL/ICR
E9 -
INES75FO71S6 ‘\g 20 27 20 applicabl | p Services A AAA/Stabl 20
e Limited e
21 1DBI
i ‘ 20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INES75FO7IS6 N;_?;r 3 27 5 applicabl | p Services A AAA/Stabl 5
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 | Mar 1o 27 10 applicabl | p Services A AAA/Stabl 10
24 L
e Limited e
.1 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;r 33 27 33 applicabl | p Services A AAA/Stabl 33
e Limited e
21- 20-Aug- Not 1DBI CRISIL/ICR AAA/Stabl
INES75F07156 Mar- % 27 35 applicabl | Trusteeshi A e 35
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Kotak Mahindra Envestments Ltd.
24 e p Services
Limited
21 1BBI
J 20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7IS6 N;ir = 27 25 applicabl | p Services A AAA[Stabl 25
e Limited e
71 [DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 1
INE975FO7iS6 | Mar 0 27 10 applicabl i p Services A AAA/Stabl 10
24 .
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 10
INES75F0716 N;z;r 10 27 10 applicabl | p Services A AAA/Stabl
e Limited e
91- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES75F07156 | Mar > 27 > apphicabl | p Services A AAN/SStabl
24 -
e Limited e
1 D8
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 1
INES75F071S6 | Mar 10 27 10 applicabl | p Services A AAA/Stabl 0
24 -
e Limited e
7 {DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INES7SFO7156 N:j; 3 27 > applicabl | p Services A AAA/Stabl 5
e Limited e
21 1DBI
) 20-Aug- Not Trusteeshi | CRISIL/ICR
- 15
INE975FO7IS6 | Mar 150 27 150 applicabl | p Services A AAA[STabi 0
24 -
e Limited e
21- HIBI
20-Aug- Not Trusteeshi | CRISIL/ACR
E -
INES75F07156 N;Zr 30 27 30 applicabl | p Services A AAA/SEabl 30
e Limited e
1 {DBI
. 20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES7SFO7ISE | Mar 2 27 > applicabl p Services A AAA/SStabl
24 o
e Limited e
21 18]
20-Aug- Not Trusteeshi | CRISIL/ICR
- 50
INES75FO7IS6 | Mar 20 27 >0 applicabl | p Services A AAA/STabl
24 .
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 3
INES75F07156 N;r 3 27 applicabl | p Services A AAA/Stabl 3
e Limited e
21 1DBI
i 20-Aug- Not Trusteeshi | CRISL/ICR
INE975FO7156 N;Zr_ 50 27 >0 applicabl | p Services A AAA/SStabl 50
e Limited e
b.Unsecured Non-Convertible Debentures as on 30% June 2025.
Issue | Amount | Maturity | Amount Debenture \ Rated
ISIN Date | Issued Date 0/s IPA Trustee CRA Rating Amount
31. 1DB] CRISH.-
31-Dec- Trusteeship AAA
INES75F08CRS Dle;:- 50 25 50 Not Services CRISIL/ICRA ICRA — 50
applicable Limited AAA
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20- . IDBI ) C:(ELL-
-Dec- Trusteeship
INE975F08CS7 Dleé:- 8 26 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- 15D IDBI X CRI:LL-
-Dec- Trusteeship A
INE975F0BCS7 Dfé:— 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20 18 Trusteesh iy
-Dec- rusteeship
INES75F08CS7 ng- 5 2% 5 Not Services CRISIL/ICRA ICRA — 5
applicahle Limited AAA
20- 18-D T e h CEELL_
-Dec- rusteeship
INES75F08CS7 ng_ 3 2 3 Not Services CRISIL/ICRA ICRA — 3
applicable Limited AAA
50- " IDBI A le:
-Dec- Trusteeship
INE975F08CS7 Dfé:— 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicabie Limited AAA
20- e DBl . CmL-
-Dec~ Trusteeship
INES75F0BCSY Dlesc— 30 26 30 Not Services CRISIL/ICRA ICRA — 30
applicable Limited AAA
24- " IDB} ) CRISIL-
-Mar- Trusteeship AAA
INE975F08CTS N:lle;r- 100 57 100 Not Services CRISIL/ICRA ICRA — 100
applicable Limited AAA
b.Commercial paper as en 30th June 2025,
Sertes ISIN :E;E?:;’; Coupon Issr%:e:{ E?R aﬁ:::;:rrl : R::%E ::“ f:fi:g lf:;‘:’;i"d 1PA
INE975F14A01 | 27- | 7.3300%
Mar- 04-Apr- | 27-Mar- | ALt | Unsecured K%ga:khi'iﬁi]&ra
CP/2025-26/01 26 100 25 26
INE975F14A01 | 27- | 7.3300% )
Mar- O4-Apr- | 27-Mar- | Al | Unsecured Kg;a:khfii?ilpe[:ﬂra
CP/2025-26/02 26 50 25 26
INE975F14A35 | 10- | 7.2000%
Mar- 0-4pr- | 1omar- | AW | Unsecured | (GRLTEEEE
CP/2025-26/06 26 50 25 26
INE975F14A35 10- 7.2000% Unsecured Kotak Mahindra
Mar- 09-Apl’- 10-Mar- Al+ Bank Limited
CP/2025-26/07 26 25 25 26
INE975F14A35 10- 7.2000% Unsecured Kotak Mahindra
Mar- 09-Apr- | 10-Mar- Al+ Bank Limited
CP/2025-26/08 26 25 25 26
INE975F14A43 11- 6.9500% Unsecured Kotak Mahindra
Aug- 16-Apr- | 11-Aug- Al+ Bank Limited
CP/2025-26/09 25 25 25 25
INE975F14A43 11- 6.9500% Unsecured Kotak Mahindra
‘ Aug- 16-Apr- H1-Aug: Al+ Bank Limited
CP/2025-26/10 25 50 25 25
INE975F14A43 11- 6.9500% Unsecured Kotak Mahindra
Aug- 16-Apr- 11-Aug- A+ Bank Limited
CP/2025-26/11 25 100 25 25




Kotak Mahindra Investments Ltd.
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INE975F14A50 29- 6.9500% Unsecured Kotak Mahindra
Aug- 21-Apr- 29-Aug- Al+ Bank Limited
CP/2025-26/12 25 25 25 25
INES75F14A68 20- 7.1000% Unsecured Kotak Mahindra
Nov- 30-Apr- 20-Nov- Al+ Bank Limited
CP/2025-26/13 25 50 25 25
INE975F14A76 06- 7.1300% Unsecured | Kotak Mahindra
May- 06-May- | 06-May- Al+ Bank Limited
CP/2025-26/14 26 50 25 26
INE975F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- 06-May- | 06-Apr- A+ Bank Limited
CP/2025-26/15 26 25 25 26
INES75F14A84 | 06- | 7.1300% Unsecured | Kotak Mahindra
Apr- 07-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INEQ75F14A92 14- 6.7900% Unsecured Kotak Mahindra
Aug- 15-May- | 14-Aug- Al+ Bank Limited
CP/2025-26/17 25 50 25 25
INEQ75F14A50 | 29- | 6.4500% Unsecured | Kotak Mahindra
Aug- 05-Jun- 29-Aug- Al+ Bank Limited
CP/2025-26/18 25 25 25 25
INE975F14818 19- | 6.7500% Unsecured | Kotak Mahindra
Feb- 05-tun- 19-Feb- Att Bank Limited
CP/2025-26/19 26 75 25 26
INE975F14B0O0 26~ 6,6500% Unsecured Kotak Mahindra
Dec- 06-Jun- 76-Dec- Al+ Bank Limited
CP/2025-26/20 25 50 25 25
INES75F14A50 29- 6.2500% Unsecured | Kotak Mahindra
Aug- 06-tun- | 29-Aug Alt Bank Limited
CP/2025-26/21 25 50 25 25
INES75F14B34 | 08- {1 6.2500% Unsecured | Kotak Mahindra
Sep- 09-Jun- 08:Sep- Al+ Bank Limited
CP/2025-26/22 25 25 25 25
INE975F14B26 10- 6.4800% Unsecured Kotak Mahindra
Iun- 10-Jun- A0-Jun- Atd Bank Limited
CP/2025-26/23 26 100 25 26
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 27BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA (E), MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

To change the authorized signatories In respect to borrow funds by way of CP upto the total outstanding
borrowlng CP Umit does not excead 8000 Crores

“RESOLVED THAT In modification to the authorized signatorles in the earller Resalution passed by the
Board of Directors at its mesting hefd on May 26, 2023, any two of the following officlals be authorized
to sign any document, deed, form, ete. jointly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following Jointly:

Mr. Paritosh Kashyap
Mr. Amit Bagr

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
vir. Vikash Chandak
fvir. Anll Gangwal

ir. Sandlp Todkar
Mr. Shubhen Bhandare
Mr. Nifesh Dabhane
Mr. Hiren Vora

Mr. Kanlshk Mundeja
wr. Anshut Varun

ir. Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do ail such acts, deeds and
things as may he necessary and incldental for the Issue, llsting, redemption and buy back of Commercial
Papers including but not limited to finaflsing the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIFIED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAJEEV KUMAR

@’ COMPANY SECRETARY
MEMBERSHIP NO.; A15031

Kotak Mahindra Investments Ltd,
CIN U65900MH19B8PLCO47986

3uct Floog, 12 BRC,C-12, T+9102262185320

G Block Bandra Kurla Complex F $91 02262215400
Bandra {€ast), Mumbal - 400051 www kotak.com

Reqistered Office;
270XC,C 27, G 8lock
Bandra Kurla Complex,

Bandra (), Mumbal - 400 051,

Iahatashtrs, Indla,




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd,

Annexure 'CM

ISIN Issue Amount Maturity Amount Name of IPA Credit Credit Rated
Date Date outstanding Rating Ratlng Amount
agency
INE975F14YKE 06-Jut- 2,00,00,00,000 13-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
ttd
INEQ75F14YM 2 14-Jul- 2,50,60,00,000 21-Jul-23 Nil Kotak CRISEL Al+ 7000
23 Mahindra Bank
Ltd
INEST5F14Y04 14-Jul- 1,00,00,00,000 12-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14YNO 19-Jul- 2,40,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
. Ltd
INES75F14YNO 1g-Jul- 2,00,00,00,000 26-hul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975£14Y08 10-Jul- 75,00,00,000 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14Y08 19-Jul- 1,00,00,00,000 01-Aug-23 il Kotak CRIStL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YPS 20-Jul- 50,00,00,000 10-0ct-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra 8ank
Ltd
INE975F14YCO3 21-tul- 50,00,00,000 19-jui-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE275F14YR1 24-)ul- 25,00,00,000 23-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14Y59 07- 7,00,00,00,000 14-Aug-23 Nil Kotak CRISiL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEQ75F14YT7 08- 4,00,00,00,000 17-Aug-23 Nil Kotak CRISIL AL+ 7000
Aug-23 Mahindra Bank
Ltd
INESYSF14YV3 24~ 75,00,00,000 3i-Jul-24 Wil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YUS 24- 25,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YU5 24- 30,00,00,0C0 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YU5 24- 30,00,00,000 22-Aug-24 NH Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YUS 24- 50,00,00,000 22-Aug-24 Nil Kotak CRISIL Al 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YV3 28- 50,00,00,000 31-Jul-24 Nit Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 25,00,00,000 14-jun-24 Nt Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YWA 28- 50,00,00,000 14-Jun-24 il Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 50,00,00,000 14-}un-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YXS 28- 2,00,00,00,000 04-Sep-23 Nit Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd e ST —
INE9Q75F14YY7 29- 75,00,00,000 15-May-24 Nil Kotak CRISEL Al+ 7000
Aug-23 Mahindra Bark
Ltd
INEGT5F14Y24 30- 10,00,00,000 30-May-24 Nl Kotak CRISIL Alt 7000
Aug-23 Mahindra Bank
Lid




Sep-23 Mahindra Bank
Ltd
INE97S5F14ZA4 06- 1,00,00,00,000 15-5ep-23 Nil Kotak CRISIL Al+ 7000
Sep-23 Mahindra Bank
Ltd
INEST5F14282 07- 1,75,00,00,000 15-Npv-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14282 07- 50,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F14282 07- 75,00,00,000 15-Nov-23 Mil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142C0 09- 50,00,00,000 17-Now-23 N Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F142C0 09- 1,00,00,00,000 17-Noy-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 75,00,00,000 17-Nov-23 Nil Kotak CRiSIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE9Q75F147208 10- 1,00,00,00,000 20-Nov-23 Nil Kotak CRISIL Al+ 7000
Now-23 Mahindra Bank
Ltd
INES75F147ZE6 24- 5,00,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZE6 24- 35,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142E6 24- 2,65,00,00,000 04-Dec-23 Nii Kotak CRISIL Al+ 7000
Nov-23 Mzhindra Bank
Ltd
INESISF142F3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INEST75F14ZF3 15- 1,50,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INF975F147F3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mzahindra Bank
Lid
INE975F142F3 15- 1,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142G1 22- 1,25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra 8ank
Ltd
INES75F14ZG1 22- 25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Lid
INE975F14Z2G1 22- 50,00,00,000 29-Dec-23 Nil Kotak CRISIL AL+ 7000
Dec-23 Mahindra Bank
Ltd
INEQ75F14YB5 Q7- 2,50,00,00,000 14-Feh-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F142H9 26- 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL AL+ 7000
Feb-24 Mahindra Bank
Ld
INE975F142H9 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INES75F14YY7 08- 1,50,00,00,000 15-May-24 Nil Kotak CRISIL Als 7000
May- Mahindra Bank
24 Ltd
INE9T5F142)5 09- 75,00,00,000 16-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INEQ75F1AZI7 10- 75,00,00,000 17-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltg
INE975F14YL4 05-Jul- 2,00,00,00,000.00 12-jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra 8ank
Ltd
INES75F14YL4 05-Jul- 75,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000

24

Mahindra Bank




INEQ75F14Y14 05-bul- 1,25,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Alt T000
24 Mahindra Bank
Ltd
INE9TEFLAYLA 05-Jul- 1,00,00,00,000.00 12-Jul-24 Nik Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F142K3 01- 5,00,00,00,600,00 08-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INES75F147L1 21- 2,00,00,00,000.00 28-Aug-24 Mit Kotak CRISI. Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZL1 21- 50,00,00,000.00 28-Aug-24 Nil Kotak CRISHL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F147M9 29- 1,25,00,00,000.00 05-5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra 8ank
Ltd
INEGT75F14ZM9 29- 1,50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14Z2M9 29- 1,50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRiSIL Al+ 7000
Aup-24 Mahindra Bank
Lid
INEG75F14ZM9 29- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEST75F14Z0M5 29- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 29- 50,00,00,000.00 05-S5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE9Q75F142ZM3 29- 1,00,00,00,000.00 05-Sep-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
tid
INE975F14ZM9 29- 3,00,00,60,000.00 05-Sep-24 Nit Kotok CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZN7 29- 4,00,00,00,000.00 09-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14ZM9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRiSIL Alv 7000
Aug-24 Mahindra Bank
Ltd
INES75F14205 30- 50,00,00,000,00 056-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltg
INE975F142P2 09- 2,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
{NEO75F142P2 10- 5,00,00,00,000.00 17-5ep-24 Nit Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 1,00,00,00,000.00 17-Sep-24 il Kotak CRISIL Al+ 7000
Sep-24 Mabhindra Bank
Ltd
INEST5F14ZP2 10- 50,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INES75F147P2 10- 2,50,00,00,000.00 17-Sep-24 Nl Kotak CRISIL Al+ TO00
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 50,00,00,000.00 17-Sep-24 N Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F14ZP2 10- 6,00,00,00,000.00 17-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
: Ltd
INE975F142Q0 19- 25,00,00,000.00 26-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INE975F14Z30 13- 75,00,00,000.00 26-Sep-24 NIl Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INES75F14ZC0 19- 1,50,00,00,000.00 26-5ep-24 M Kotak CRISiL Al+ 7000
Sep-24 Mahindra Bank

Lid




Sep-24 Mahindra Bank
Ltd
INEQ75F14ZR8 22-0ct- 1,00,00,00,000.00 29-Oct-24 Nil Kotak CRISHL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14ZR8 22-Oct- 50,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 1,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mzhindra Bank
Ltd
INE97SF14ZR8 22-0ct- 1,00,00,00,000,00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 2,00,00,00,000,00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES/5F14ZR8 22-0ct- 75,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Cct- 25,00,00,000.00 29-Cct-24 NIl Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14256 22-Oct- | 2,00,00,00,000.00 04-Nov-24 Kotak CRISH. Al+ 7000
24 Mahindra 8ank
Ltd
tNEO7SF14274 23-Oct- 1,75,00,00,000.00 30-0ct-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE9Q75F142T4 23-Oct- 20,00,00,000.00 30-Oct-24 Nil Katak CRISIL Al+ 7000
24 Mahindra Bank -
Ltd
INE975F14756 | 23-Oct- | 1,75,00,00,00000 | 04-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE9T7SF14Z56 23-Oct- 23,00,00,000.00 04-Nov-24 Nil Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INE975F14ZLi2 12- 25,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
{NE975F142U2 12- 1,00,00,00,000.00 18-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INE975F1420132 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 MahIndra Bank
Ltd
INE975F142U2 12- 1,75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra 8ank
Ltd
INES75F14Z152 12- 2,00,00,00,000.00 19-Deac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142U2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mabhindra Bank
Ltd
INE975F14ZU2 12- 1,00,00,00,000.00 | 19-Dac-24 i Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZV0 19- 70,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE97SF14ZV0 20~ 2,00,00,00,000.00 30-Bec-24 Nil Kotak CRISIL Al+ 7000
: Dac-24 Mahindra Bank
Ltd
INES75F14ZV0 23- 2,00,00,00,000.00 | 30-Dec-24 Nil Katak CRISIL AL+ 7000
Dec-24 Mzhindra 8ank
Ltd
INE975F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 NIl Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142ZV0 23- 50,00,06,000.00 I0-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ75F142W8 23- 50,00,00,000.00 31-Dec-24 Nit Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZW8 24~ 1,50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL AL+ 7000

Dec-24

Mahindra Bank




14- Nil Kotak CRISIL Al+ 7000
Feb-25 Mahindra Bank
INED75F147%6 1,50,30,00,000 16-Apr-25 Ltd
26- NIl Kotak CRISIL Al+ 7000
Mar-25 Mahlindra Bank
INEST5F142Y4 75,00,00,000 20-Jun-25 Ltd
26- NH Kotak CRISHL Alt 7000
Mar-25 Mahindra Bank
INEG75F14221 25,00,00,000 24-Jun-25 itd
Nil Kotak CRISiL Als 7000
04- Mahindra Bank
INEST75F14A01 | Apr-25 1,00,00,00,000 27-Mar-26 Ltd
Nil Kotak CRISIL Als 7000
{4- Mahindra Bank
INE975F14A01 Apr-25 50,00,00,000 27-Mar-26 Lid
Nil Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A19 Apr-25 1,00,00,00,000 26-Kin-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INE975F14A27 Apr-25 50,00,00,000 09-Jun-25 Ltd
Nif Katak CRISIL Al+ 7000
07- Mahindra Bank
INEQ7S5F14A27 Apr-25 50,00,00,000 09-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
0%- Mahindra Bank
INE975FL4A35 Apr-25 50,00,00,000 10-Mar-26 Ltd
NIl Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,0600 10-Mar-26 Lid
il Kotak CRISIL Aly 7000
16- Mahindra Bank
INE975F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
il Kotak CRISIL Al+ 7000
16- Mahindra Bank
INEQ75F14A43 | Apr-25 50,00,60,000 11-Aug-25 Ltd
Nil Katak CRISIL Al+ 7000
16- Mahindra Bank
INEG75£14A43 | Apr-25 1,00,00,00,00G 11-Aug-25 Lid
NH Kotak CRISIL Al+ 7000
21- Mahindra Bank
INEQ75F14A50 Apr-25 25,00,00,000 29-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
30- Mahindra Bank
INE975F14A08 Apr-5 50,00,00,000 20-Nov-25 Lid
CG- Nil Kotak CRISIL Al+ 7000
ay- Mahindra Bank
INE97SFL4ATE 25 50,00,00,000 06-May-26 Ltd
8- Nil Kaotak CRISIL AL+ 7000
May- Mahindra Bank
INEQ75F14A84 25 25,00,00,000 06-Apr-26 Ltd
07- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A84 25 25,00,00,000 06-Apr-26 Ltd
15- NH Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A92 25 50,00,00,600 14-Alg-25 Ltd
Ml Kotak CRISIL Al+r 7000
05-Jun- Mahindra Bank
INEG75F14A50 25 25,00,00,000 29-Aug-25 Lid
il Kotak CRISIL Al+ 7000
06-un- Mahindra Bank
INES75F14B18 25 75,00,00,000 19-Feb-26 Ltd
Nil Kotak CRISIL Al+ 7000
{6-Jun- Mahindra Bank
INE975F14B00 25 50,00,00,000 26-Dec-25 Ltd
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INEG75E14A50 25 50,00,00,000 29-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
09-Jun- Mahindra Bank
INE975F14B34 25 25,00,00,000 NR-Sep-25 bed
Nil Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INE975F14B26 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kaotak CRISIL Al+ 7000
15-Jul- Mahindra Bank
INEG75714B42 25 1,50,00,00,000 10-Jun-26 Lid




16-Jut- Mahindra 8ank
INE975F14842 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Akt 7000
25-Jul- Mahindra Bank
INES75F14B59 25 25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 50,00,00,000 05-Aug-25 tid
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INEQ75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jut- Mahindra Bank
INE975F14859 25 1,25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Aly 7000
30-Jul- Mazhindra Bank
INE975F14B67 25 1,50,00,00,000 06-Aug-25 Ltd
NIf Kotak CRISIL Alt 7000
30-Jul- Mahindra 8ank
INE975F14B67 25 25,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INE975F14B67 25 2,00,00,00,000 06-Aug-25 ttd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INE975F14B75 25 2,00,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
31-Jui- Mahindra Bank
INE975F14B75 25 5Q,00,00,000 07-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INE9T5F14B83 Aug-25 6000000000.00 28-Aug-25 Ltd







Kotak Mahindra Investments Limited For Private Circulation Only

3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amit Principal Renav Asset
Lender's name (As on sanction Amt Sp?g /gle] nt chsS:it;ic
31.06.2025) cd(INR | oulstandi dulo ation
nCrs) | ng(INR " ;
In Crs)
Type of facility Security Credit rating
CRISIL
23 AAA/Stable Standard
State Bank of India 437 Segta:;;ber
Refer Note 1 below
CCNAYCDL/TL 500
13th March
1149 465 2027
Q4t CRISIL
CC/WCDL/TL 200 198 Segtg;;ber AAA/Stable Standard
HDFC Bank Limited Refer Note | below
1102 603.33 30th June
2028
25th
September CRISIL
Kotak Mahindra Bank Lid | CC/WCDL/TL | 150 Nil 2026 Refer Note 1 below | s g pssiable | Standard
150 90
25th June .
150 150 2025 CRISIL
Refer Note 1 below AAA/Siable Standard
Punjab National Bank Ltd | CC/WCDL/TL

Nole 1: The above facility are secured by way of first and ‘s pati passu charge in favour of security Trustee on the Conmpany the
“Moveable Properties” which shall means the present and fidure:

(i} Receivable;

(ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iti} Such other current assets of the Borrower { except the one excluded from the definition of Receivables);and

{iv) Other long term and current investments (except any siralegic investinent of the Borrower in the nature of equily

shares, preference shares and venture capital units or any receivables therefrom,

3.3, Theamount of corporate guarantee or letter of comfort issued by the issuer afong with name of the counterparty
(like name of the subsidiary, IV entity, group company, etc) on behalf of whom it has been issued, contingent liability

including debt service reserve account (DSRA) guarantees/ any put option ete.None







Nonewehe Ty

Annexure Up Over 2 Over 6 Over 1 Over 3 Over 5
v 1030/31 month month | year upto | years years
Restdual Days upto 3 upto 1 3 years upto 5
Maturity Over 1 Month Over 3 year years
profile of month month Total
assets upto 2 upto 6
and Month Month
liabllitles : '
Category
Deposit NIL NIL NIE MNIL NIL NIL NIl NIL NIL
10,182, | 38,912 | 82,382. | 2,16,310. | 5,86,822. | 64,808 10,10,571,
Advances | 11,153.11 20 49 13 39 31 83 0.00 46
tnvestme | 1,27,211. 766.36 39313 997.77 124.01 5.854.63 15,500, | 11,642, | 1,62,490.1
nts 84 14 26 3
Borrowin 31,334, | 95,633, | 87,545 | 1,91,649, [ 4,08,857. 8,35,130.4
gs 20,110.31 79 61 44 14 70 0.00 0.00 2
Foreign
Cusrency NIL NIL NIL NiL NIL NIL NIL NIL NIL
Assets
Foreign
Currancy NEL NIL NIL NIEL NIE NIL NIL NIE NIL
Liabilitles







Kotak Mahindra Investments

luly 23, 2025

To,

BSE Limited,

Listing Depariment,

Phiroze Jeejeaebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submisston of unaudlted Financial Results for the quarter ended June 30, 2025 of Kotak Mahindra Investments
Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Hf of the Securities and Exchange Board of
india {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have fnter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter ended June 30,
2025, as recommended to them by the Audit Committea,

tn terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Uisting of Non-Convertible Securities) Regulatlons, 2021, as amended from time to time, a copy of the sald Financial -
Resulits, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, ks enclosed herewith. The said Auditors’ Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company, '

The disclosures in compliance with Regulation 52(4) of the SEB) Listing Regulations are disclosed along with the Financlal
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securittes of the Company and the security
cover certificate is made in the Audited Financlal Results for the quarter ended June 30, 2025,

The meeting concluded at®8 03 p.m,

The above informatlon Is being hosted on the Company's website httpsi//kmil.co.in/ in terms of the Listing Regulations,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.
Thanking you,
For Kotak Mahindra Investments Limited

i/

\6) Rajeev Kumar
EVP Legal and Company Secratary

-k

Encl: as above

Kotak Mahindra Investments Ltd,

CIMN UBSI00MHI98BPLCO4 7985 Reglstered Office:

Goarire] Two, 10th Floer, Unit 1003, 270KC, G 27, G Blogk,
Eastern Express Highway, www.kmil.co.in Bandra Kurla Complez,
Firojshanagar, Vikhroli [East), Bandra {£), Mumbal 400 051,

Mumbal- 400079 India
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Dhsmaw & Vinme

Chartered Accountants

Independent Auditors Review Report on the unandited standalone financial results of Kotak
Mahindra Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India(Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended)

To
The Board of Dirvectors,
Kotal Mahindra Investments Limited

. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Lintited (the “"Company™), for the quarter ended June 30, 2025
(the “Statement"), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations™), read with the relevant circulars issued by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” {“Ind AS 347), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued theveunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL. Qur responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entily”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inguiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
nol express an audit opinion,

4. Based on owr review conducted as above, nothing has come to our attention that causes us to
betieve that the accampanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the Information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misslatement.

Other Matters

5. The statement includes the financial results for the quarter endeg.Jane=3Q, 2024, which were -

reviewed by the predecessor auditor and whose review report _\’ﬁ\z‘ ’Jﬁiy’% 024, expressed

L
an unmodified conclusion on those financial results. X4
| Mg( "
§) Page Lof 2
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Chartered Accountants

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial

year, which were subject to Hmited review by us,

Our conclusion is not modified in respect of the above matiers,

Place: Mumbai
Date: July 23, 2025

No. 801-903, C-Wing, 8th Floor, Damjl Shamji Corporate Square, Off, Ghatkopar - Andheri Link Road,
Ghatkopar, {E) Mumbat - 400075, Tel : +81 (0) 22 45166600 Emall: mumbai@varmaandvarma.com J

For Varma & Varma
Chartered Accountanis
FRN. 0045328

Arjun R,
Partner
M.,No, 226775

UBIN: 2022677 5 BMEXCHEE32]

Page 2 of 2
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Kotak Mahindra Invest“rga-nls lettedm

CIN : UIs5900MH1988PLC047285
Website: wawr kmil.coln  Telephone: 81 22 68871600

Slatement of Unaudited Standalone Finanalal Resulls for the quarter ended June 34, 2028

8 Ho.} - Parilenlars”

REVENUE FROM OPERATIONS
{i} Hnlerest ncome

(8) |Bhidend lncome

{0 |Faes and commissien Incoma
{iv) |Metgain onfairvalus changes
(V) [Qthars

) {Total Revenue from operations

(1) {other Income
{lH} [Total Income (| + Ui}

EXPENSES

(1} [Finance Cosls

{iiy impalrment op financial inslruments

{iiy {Emptoyeo Benefits expenses

() Joeprecialion, amartization and impairment
(v} jOlher expenses

[V} [Tolaf expenses

V] [Prenifloss) helara tax {H «iv)
{Vi} |Tax expanse
{1} Cusrent tax
{2} Deferred fax
Tatal lax expense (1+2)
{Vil} | Profitf(losq) for the perlad {V - V]

Ml

=

Cther Gompreliensive Income

(i} tens that wil not be reclassified to profit or loss

- Remeasurements of the defined benefi! plans

Tolal {A}

(i} llerns that vl ba reclassilled lo profil or loss

- Financlal Instruments messured al FVOG)

(li) income tax ielating ta items thal vl be reclassitied to profif of loss
Total [B)

Other comprehensive Income (A + B)

{I¥] {Total Gomprehensive income for the pariod (VI + VI

{X) {Pald-up erjuity share caplitai (face value of Rs, 10 per share]

{31} [Earnings per eqolty share!
PBasle & Dituled (R3)

Regd.Office 1 2TBKC, G 27, G Block, Bandra Kurla Complax, Bandra [ £ }, Mumbal - 400 054

(ii) Incoma tay refaling ta ems that will not be reclassified to profit or foss

31,704.82 32,008.19 35,736.28 1,39,521.98
362,25 2457 497,68
300,00 . 442,50
8B5.75 1,648.18 142444 9,603.55
119.11 561,75 249.87 957,39
130M.03 34 663,84 38 410,69 160 992.10.
1 ¥ L 1 1
12.43 47,13 50.08 195.60
33 084,36 a4 740,97 38 461.28 161 188,70
L] L] 1 ) 1
16,267.59 16,015.82 20,578.85 74,857,765
{302,056} 350,78 (2,267.87 4,801.27
1,458.10 1,223,142 1,197.97 5,025,52
95,02 88.20 £9.88 356,76
891,84 923,62 990,25 3 802,37
18,610.60 FEY 20,668,28 £8,343.68
14,4673.76 16,109.43 17,893.00 £2,245.02
3,524.17 3.818.27 4,422.59 17.677.44
186,99 305,37 163.53 1,056,13
3,713.46 4,303.64 4,686.12 16,021.31)
10 860.60 11 905,79 13 306,88 46,223,714
L s N
36,05 {86.54) 5476 (36,46}
{8.07) 16.75 (13,78} 9.18
26,58 48.79) 40.98 (37.18
{ ¥
568.42 188,88 82,36 497 85
143,08 47.54 20.73 125.30
{425,380 141.34] 151.63) (372,680
482,34 91,66 42,61 345.27
41 31284 11 997.34 13 409.49 48 588,98
56226 562.26 652.26 562,26
193146 244,75 236,67 82211

See accom anying noles lo the inanclal tesulls
P

Place : Mumbal
Date ; July 23, 2026

* numbers ara nof annuabzed for guarter ended June 30, 2025, farch 31, 2025 & June 30, 2024,




Kotak Mahindra investments Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CiN ; LIBS900MH 108aPLCO47 088

Wabsila: www lumilenin  Telaphone: 91 22 68871500

Slatement of Unaudiled Standalone Flnanclal Resuits for the guarter ended June 30, 2025
Notes:

i

Tha financlal resulls of the Campany have been prepared Inaccardansa with Indian Accounting Slandards {1nd A8 notified under secllon 133 of the
Companles Acl, 2013 {the “Act’) read with the Companles (Indian Accounting Slandards) Rules, 2016 as amended from time to lime, the clreulars,
guidelines and directions Issued by lhe Reserve Bank of india (R8I}, Regulation 52 of the Securifes and Exchanges Board of India (Listing Obligations
and Disclosure Requiremenis) Regutations, 2015 {the "Listing Regulatlions"), as amended and olher recogrised accounting practices genarally
accepled In India, :

The above results were revieved by tha Audit Commiliee and approved and laken on record by the Baard of Directors at thei respectiva meatings
held on July 23, 2025, In accordance with the requirements of Regulations 52 of the Listing Regulations, a fimiled revlew of the financtal resulis for
the quarler endad June 30, 2025 have been carried oul by the siatulory auditors of the company.

Tranmafer o Special Reserve ws 45 IG as per RBEAct, 1924 will be done al the year end,
Disclosura In compliance with Regulation 52{4) of Listing Regulalions for the quarter ended Juna 30, 2025 ks altached a5 Annexure L,

The securily cover certificate as per Regulation 54¢3} of the Listing Regulallons is atlached as Annexure Jl,

The figures for the quarter ended March 31, 2026 are the balancing figure behween Iha audited figures In respect of the full financial yesr and the
published year o date unaudiled figures up to the end of third quarter ended December 31, 2024, prepared in actordance With the recagnition and
measurement principles lald down n accordance with ind AS 34 “Inlerim Fnancial Repotting”,

Thare has baen no malerial change In he accounting policies adopled during the quarler ended June 30, 2025 for the Financlal Resuits as
comgpared lo those followed in (ha Financial Stalemenls far the year ended March 31, 2026,

Dalais of Ioans transfened! acquited during lhe quarer ended Juna 30, 2025 undar the RB( Masler Direction on Transfer of Loan Exposures daled
Seplember 24, 2821 as smanded are given belaw

(i} The company has nat ransferred any Non-Performing Assels,

(5} Tha company has not transterred any loan not in delauft.

(i) The campatty has nol acquired any Special Mention Accounl.

{N} The cormnpany has nol acquired any siressed loan and loan not in defau},

Figures for tha previous parodfyear have been regrouped wheraver necessary to conform o curfenl periodiyear presenlation,

Far Kolak Mahindra fnvestments Limlled

At Bagr
Managing Director and
Chlef Executlye Officer

Place : Mumbal
Date ! July 23, 2025




Annexure |

Disctosurs in compliaice with Regulalion 52(4) of Saewrliles and Exchange Board of Indiallisting Obligatlons and Disclosure
Regquiraments) Regulatlons, 2046 for the perlod anded June 30, 2025

$Na,’ - {Partheuiars 0" “|ratio

a}  |Pebl Equity Ratic* 2,32:1

h}  JDebt Service Coverage Ratlo Not applicable

¢} finterest Service Coverage Ralla Not applicable

4) Outstanding Reademable Preference N

Sharas{Quantity and value)
Capital redemption reserve: 21,003.85 lakhs
&) Capital redemption resaive/ Debenture redemption |Debenlure redempiion reserve ks not requlred In

reserve

f) MNet Worth

g Net Profit after Tax

h) Earnlug per share

i) Current Ratio

i Long ferm dab! to working capital ratio
kY |Bod Debt to account receivable ratlo

I} jCurrent Liability Ratio

m]  |Total Debt to Total assels*

n)  |Debtors Turnover

o laventary Turpover

p)  {Operating Margin{%}*

a)  {Net profit Margin{%)*

1 Sector Spacific equivalent ratlos such as
{i} Stage 11y ratio*

(it} Provision coverage fatio*

[ili) LCR Ratio

{iv] CRAR

respect of privalely placed debentures in terms of rule
18(7)(h){il) of Companies|Share capHal and
dehentures) Rules ,2014

% 385325.53 lakhs
T 10B60.6 lakhs
pasic & Dilluted- % 193.16
0.97:1

(18.00)1

Not Applicable
62.89%

69.38%

Net Applicable
Not Applicabla
43.14%

32.83%

0.87%
B5.75%
116.26%
36.67%

*Formuka for Compulalion of Ratlos are as follows .

(i} Debt Equity Ratio

() Tatal Deb! lo Total assels
(iiy Operating Margin

{iv) Net profil Margin
v} Slage I ratio

[vi} Provision coverage Rallo

(Deht Securiles+Borrowing olher than Debt Securitiest Subordinate
Lisbilitles){Equily Share Gapilal+Raserve and Surplus)

{Debt SecurlestBorrowing olher than Debl SecudliestSubardinale
LiabililiesWTolal assels
{Profit belore taxHmpaiimant on financial instriments)yTotal Income

Prafit after 1ax/Total Incoma
Gross Staga |il assels/Tetal Gross advances and credit Subslites

Impairment loss allowance for Stage {lifGross Stage M| assefs
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@ kotak Kotak Mahindra Investments

April 30, 2025

To, ?
BSE Limited, ’ i
Listing Department, :
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications
Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended

March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”) under Reguiation 52 of Securitles and Exchange
Board of Indla {Listing Obligations and Disclosure Reguirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule il of the Securities and Exchange
Board of Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alia, consldered, reviewed and approved the Consolldated and Standalone Audited
Financial Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit
Committee. B '

In terms of Regulation 52 of the SEB! Listing Regulations and Chapter V of Securities and Exchange Board of india !
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the :
said Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith, The sald Auditors' Report contains an unmodified
opinion on the Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing.Regulations are disclosed along with the
Consollidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Reguiations, please.note that the disctosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate Is made in the Audited Financial Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations Is also attached herewith,

The Company is a “Large Corporate’ as per <riteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEBI circular, ;

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- (Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting, '

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLCG4T7986 Reglstered Office: t
Gadre] Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,

Eastern Exprass Highway, www.kmil.con Bandra Kurla Complex, ‘

Pitojshanagar, Vikhroll [East), 8andra {E), Mumbal 400 051, St

Mumbal- 400079 India



o ikotak

The meeting concluded at 2§ .15 p.m.

Kotak Mahindra Investments

The ahove Information is being hosted on the Company's website https://dmil.co.in/ in terms of the Listing

Regutations,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

for Kotak Mahindra Investments Limited

b

.@Rajeev Kurnar
EVP Legal and Company Secretary

Ench; as above

Kotak Mahindra investments Ltd,

CiN UES30HAH1988 PLC4 7980

Gadre) Two, 10th Fleor, Unit 1003,

Eastern Express Hlghway, www.kmil.con
pirojshanagar, Vikhroli (East), :
Mumbal- 400079

Registarad Office:

27BKC, C 27, G slock,
Bandra Kurla Complex,
Bandra {E), Mumbat 400 051,
india
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Dhrna §¢ Virona

C;hartergd Accountants

Independant Audifor's Report on the Consolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requiremenis)
Regulations, 2015, as amended (the ‘Listing Regulations?).

Ta the Board of Directors
Kotak Mahindra Envestments Limited

Report on the Audit of Congolidated Financlal Results
Opinion

We have andited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesumenis Limiled (heteinafter referred to-as the 'Holding Company®) and its Associate Company along
with trusts controlied by the associate company (together referred to as 'the Associate Company® for the year
ended March 31, 2025, (‘the Statement’) aitached herewith, being submitted by the Helding Company
pursuant to the requirement of Reguiation 52 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations'),

In our opinion snd to the best of our information and according to the explanations given to us and based on
the consideration of reporis of other auditors on separate audited financial statements of the Assaciale
Company, the aforesaid Statement:

i. includes the financial results of the foilowing entities;

ScNe. |- ~ Name of the Enfity T Relationship
1 . Kolak Mabindra Invesiments Limited . Holding Company
2 _ [ Phoenix ARC Private Limited L Asgociate

il, is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

iii.  gives a true and fair view in conformity with the applicable Indian Accounting Standards ("Ind AS")
preseribed under Section 133 of the Companies Act, 2013 ("the Act™} read relevant rules thereunder,
thecirculars, guidelines, directions issued by the Reserve Bank of India(RBI) from time tu time ("RBI
puidelines™) and other accounting principles generally accepted in India, of the net protit and other
comprehengive income and other financial information of the Holding Company and its Assoclate
Company for the year ended March. 31, 2025.

Basls for Opinion

We conducted our audit jn aceordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under thoge Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Results" section of our report. We are independent of the Holding
Company and its Associate Company in accordance with the Code of Ethics issued by the Inatitute of
Chartered Accountants India (the "ICATI") together with the ethical requiremenis thet are relevant to our audit
of the financial statements under the provisions of the Act and lhe Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requirements and the Code of Bthics.

We believe that the audit evidence oblalned by us and other auditors in termas of their reports ; g in

No. 901-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andh
Ghatkopar, (E} Mumbal - 400075. Tel : +81 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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 Dorna & Vorma

C_hartea‘ed Accountants

Management and Board of Directors’ Responsibifities for the Consolidated Financial Results

The Staternent has been prepared on the basis of the Annual Consolidated financial statements for the year
ended March 31, 2025, The Holding Company's Board of Directors are responsible for the prepamtion and
presentation of this statement that give a true aed fair view of the consclidated net profit and other
comprehensive income and other financial infonnation of the Holding Company and its Associate Company
in accordapce with the Indlan Accounbing Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company snd of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Holding Company and of its
agsociate company and for preventing and detecting frauds and olher litegularities; selection and application
ofappropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial conlrels, that were operating
effectively for ensuring accuracy and completencss of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fhic view and are free ffom malenial misstaternent,
whether due to fraud or error, which have been used for the purpose of preparation of the Staternent by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and ils Associate
Company are responsible for assessing the ability of the Holding Company and of its Associate Company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Dlrcctors eilher intends to liquidute the Holding
Campany or ns Assoclatc Company or to cease operations, or has 1o realistic alternative but to do 0.

The :especuvc Board of Directors of the Holding Company and ils Associate Company are also responq:blc: »

for overseeing the financial reporting process of the Holding Company and its Assoclate Company.

Andltor's Responsibllities for the Audit of the Consolidated Financial Resuits

Our objectives ore fo obtain reasonable assurance about whether the Statemnent ag a whele, is free from
material misstalement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance Is a high level of assurance but is not a guavantee that an audit conducted in accordance
with SAs will always detect a iateriat misstatement when it exists. Misstatements can arise from fraud or
crror and are considered muterial if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of usery taken on the basis of the Statement,

As patt of an audit in accordance with SAs, we exercise professional judgment and maintain professional
gkepticism throughout the audit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and approptiate 1o pravide a basis for-our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fravd may involbve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal conltol,

No. 801-903, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkapar - Andher! Link Road,’
Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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Virma & Dirome '

Qhartergd Accountants

«  Obtain an undersianding of intemnal control relevant to the audit in order o design audit procedures
that are appropriate in the circumstances. Under section 143(3) (i) of the Act, weare also responsibie
for expressing our opinion through a separate report en the complete set of consolidated financial
statements on whether the Holding Company has adequate interaal financial controls with refarence
to consolidated financial statements in place and the operating effectiveness of such controls,

»  Evaluate the appropriateness of accounting policies used and the reagonableness of accounting
estimates and related disclosures made by the Board of Directors.

s  Conelude on the dppropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncetlainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and

- ils Associate Company to continue as a going concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our auditor’s report to the related disclosures in the

Statement or, it such disclosures are inadequate, to modify owr opinion. Our conclusions are baged

on lhe andit evidence obtained up o the date of our auditor's report. However, fisture eveals ot

: conditions may cause the Holding Company or its Associate Company to cease to conlinue as g
going concern.

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and evenls in a manner that
achieves fair presentation,

«  Obtain sufficient appropriate audit evidence regarding the tinancial results of the Holding Company
and ik Associate Company to express an opinion on the Statement. We are responsible for the
direction, supervision and perfotmance of the audit of financial information of such entities included
in the Statement of which we ars the independent auditors. For the other entity included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and perforinance of the audits carried out by titem. We remain solely
responsible for our audit opinion.

1
We communicate with those charged with governance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with govemance with a statement that we have complied with refevant ethical
requirements regacding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also perfornsed procedures in accordance with the circular issued by the SEBI under Reguladon 33(8) of
the Listing Regulations, as amended, to the extent applicable,

'

No. 801-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166800 Emall: mumbal@varmaandvarma.com
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Vlarna & Vs

Qhartered Accountanis

Other Malters

1. The Statement includes the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit aRer tax and share of other
comprehensive loss far the year ended March 31, 2025, amaunting to Rs. 7,156,30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor, The independent auditor's
report on lhe financial statemenis of the associate company have been fumnished to vs and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the associate entity, s based solely on the report of such auditor and the procedures performed
by us ara as stated in pamgraph above.

Our opinion on the Statement, i8 not medified in respect of the above matter with respect to our
teliance on the wark dong and the reports of the other auditors,

2. The Audit of Consclidated financial Results of the Company fer the year ended March 31, 2024,
were carried qit and repotted by predecessor stattory audilors whose audit report dated May 28,

2024, expressed an uamodified opinion on those financial resulls.

Qur Opinion is not modified in respect of the above matter.

Chartered Accountants
For Varma & V:

Place: Mumbal M. Mo, 025854
Date: April 30, 2025 UDIN: 250258543 MOE}TN[fG?'{ )

No, 801-803, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andhet Link Road,’

Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall: mumbal@vatmaandvarma.com
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Kotak Mahtndra Investments Umited
egd.Offica ; 278KC, C 27, G Block, Bandra Kurla Campley, Bandra ( £ ), Murnissl - 400 051 CIN ;
UaSatoMH1988PLCO47988
' bsie: www.kmil.coln Talaphanae: 91 22 68871500
Shatament of Consolidated Audited Financial Resulla for the year ended March 34, 20258

SIatemsnt af Conenﬂdﬁtﬂd A:uts and Luhll!uu g3 st Mamh 31 025 'In lakhs
; v
() 1
1 |Financin asxots
8) |Cash and cash aquivatanls R 21,874.77 64,667.10
b} |Bank Balance other than cash and eash equivalents 15,062,92 49,88 |-
¢} |Oesvative financlal instnuntents 3258.56 -
d) {Recalvables
Trade recaivables ) - «
Cthar mealvables 13,35 1,773.00
a} {Loand . 10,10,571.48 11,70,412.54
N jinvastmails
Invesiments Eor,nunt:d for uszng tha aquily mathod 13,781.42 2782246
Others 1,86,180.83 2,12,395.15
g) [Other Financial assats 462,48 39135 |
Sub lotal . . 12,08,273.58 14,37, 512.00 |
2 {Honsnanelal uull
&) JCumrent Tax assais (Net) . 328,42 253.03
b) |Property, Plant and Equipment 228.20 19508
4} [Intangible asaats under develapman 67.24 -
d) |Other intangible gasels 10.85 23,03
s} {Right of use aasel : i 2,234.47 "
} |Other Non-financlal assety k i07.32 217.10
' Sub tolal : * 964,84 [ELEL:
Tolal Asaats 12,41,240.52 14,48 230.31
LIABILITIES AND EQUITY
LIABILITIES . .
1 |Financlel ftahilittes ‘ .
a} {Partvative financial nstrumants i ‘ - 6,220.61
b) |Payables . "
{1} Tade Payables
(3 Total autsianding dues of miero enlerprisas and small enwpdm: IR B
(i} Total ouistanding duss of creditors other than micro antarprises aod smell entarprises 59,78 | 534683
(l) Othar Payables
{i} Tok. quldtanding dued of micro enterprised and small entarprisas - B
(1 Talal outstanding duss of creditars other hhan micto eemrisas and amall enterprises 892,77 879.6¢
¢} |Debl Sacirities 5,03,856.71 7,69,679.04
d {Botrowings {ther than Dabt Sacurities) 2,11,034.03 3.589,370.38
8) {Svhardinaled Liabitles . 20,237 48 20,238.84
) jOiher Financlal Llabifdes 2,489,417 108.51
Sub total 9,38,572,14 11,46,837.49
.
2 |Mon+Finanelal ifabilitios
d) |Cumrent tax Babiltdes {Nety 2,326.68 | 2,386.85
b} |Dafarred tax liabdies (Mely 2,6680.11 2,130.25
¢) '|Provisions 1,473.96 1,160.62
d) jOther non-fnanclal Bsbditas 855.92 801.91
Sub okl 7,366.87 1.073.43
3 |[EQUITY .
&) {Equily Shara Capllal 582.26 58228
b} (Other squity . 3,94 74045 | 3,43,720.95
Sub total > : 95,3111 3,44,783.21
. . . Total'Liabifities and Eq §2,41,240.62 14,94,200.13




Katak Mahindra Investments Llmited
Regd.Offica - 278KC, C 27, G Blaock, Bandra Kurta Complay, Bandra { E) Mumbal - 400 051
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Statemant of Consolidated Audilad Financial Resuils for the Year endad March 34, 2025

vy
{viry

{ix)
{x}

L)
{xin
(i

menl ur cnnaolldnmd Pmﬁt and Laas for thq ear endsd Ia!arch 31,2028

REVENUE FROM OPERATIONS
Intareat Incema

Dhvidend ncame

Faas and commission incama

~ JNel galn on Rair valua changes

Nat gain on derscagnition of financial instruments undar amortised cost
calagury

Qthers

Totel Rovanue from oparations

Olher mecoma -
Total incama {1+ )

EXPENSES

Financs Cosla

Impatkrment on Enanclaf instrumants
Employea Banefila avpanses
Depreciatlon, amarttzation apd knpakment
Cther axpensas

Total expansas

Profitfiloas) hafora bax Al <1V

thare of net profitasfloss) of invesimants accountad yaing anulty
mathod

Profiti{lass) hafom tax{V+Vl}

Tax axpensa

£1) CGuimant lax

{2} Defermd bax
Tatal tax sxpensa [1+2)

Proffions) for the pariad (il - vill)

GOther Compraheaaive ncome

(1} Itema that wh ot ba reclasailled lo praf} or joss

« Remeasuremenis of the defined benafi plans

() Income tax ralating ta tams thail wail nol ba recladsified ta profil of tass
(i) Shara of aiher comprahensive incoma of assaclates accaunied using
equity mathod

Tatal (A}

1) [kama hat wel ba raciassified to profit or loss
- Debt losinsmtants through Qther Comprahensiva incama

- Flnancial inatrumenia measurad at FVOG)
{H)} Income tax ratating fo Hants hat will ba reclasalfed o profit ar loas

Totgl ()]

Other compmh_enstvn incoma {A + B}

Total Comprehanaive Income for tha parod (IX + X)
Pald-up equily shara ozpital (face value of Rs. 1¢ par ahara)

Earninga par aqulty share*
Raskc & Diwlad (Rs.)

See accompanying nolo la the fnandal reaults

1,08,521.98 1,35,877.06
497.68 79.83
412.50 §4.75
9,803.66 6,338,33
957.38 _B0S.47
4.60,293.10 1,41,967.24
195.80 402.49
$:61,188.20 4,42 165.73
74,867.78 70,200,67
4,801.27 ‘ 394.62
§,025,52 4,406.99
356,78 57.26
3,802.37 3,418.34
84,943,68 78,615.84
52,246.02 £1,350.99
7,166.30 5,698.74
83,401.32 £9,544,65
17,077.44 17,708.92
444,47 82,03
17 521.91 17,780.98
£1,079.41 51,760,710
(36.40% 0.51
{2.97) {1.18}
8,82 @10
{295} 815
497,85 112477
(125,30} {262,393
372,58 339,44
TN 5.6
§3,222.46 52,608.39
62,24 552,28
822,89 92053

Place:
* Date: Aprl 36, 1016

Mumbal




KOTAK MAHINORA INVESTMENTS LIMITED

Reqd.Offica : 27BKC, C 27, G Block, Bandra Kula Complex Bandra ( E ), Mumbal - 400 051
CIN : Us5300MH 1988PLC047386

Websle: www.kedl.coin  Telephone: 91 22 68871500

smtemam : f Ccmsolidatnd Cagh F(uws !of thu year Endad March H ZGZS

J(&inakha)

Caah‘ﬂow fmm operallng activitiea ' . :
Profit befora lax 69,401.32 69,549.65

Ad]ustmants to reconche profit hefore tax to net cash ganeratad from / (used}
fn) oparating activities

Depreciztion, amortizatlon and tmpalmwnt 35675 97.28
Dividend Recelved ’ (497.68) {79.83)
Profit on Sala of Property, Plant and Equlpnmt : . [7.45) (18,39}
Impalment on fnancial instruments 4,901.28 . 394,82
Net gale/ (loss) on finandal Insiruments at falrval‘ue through pmﬁt orfoss ° 1 (9,603.55) {5,139.33)
Flnanca cast . . 74 857,76 70,200.67
Interest on Borrowing paid ) © o (72,167.02) . 156,904,25)
- Interast incoma on securily deposit ! (6.18) , -
ESQP Expense - 1.80
{Share of net profils of investment aomunted under equity methed (7,166.20) (6,608,786}
Remeasyremanls of the defined benefit plans 68,48 71,72
Qparating profit before warking capial changes 60,147.42( - 72,385.25
|Working capital adjusiments . . . . )
i {Increase) { Decreasa in Bank Balanca other than cash and cash equivalent (15,008.44} {2.79)
-i(lncrease) / Decrease in Loans . 1,54,0584.76 {2,37,283.13);
(increase) { Decreasa in Receivables i 1, 787.61 = (1,824.82)
(Increase) / Decreasa in Othar Financial Assals . ) (209.09) (187.37)
(increasea) / Decrease in Other Non Financial Agsets . s . i 10978 {115.22)
*fincrease / (Decreasa) in Trada payables . (174.85) 163,79 |
“lincrease / {Decreasa) In other Payablas . . (86.84) (675.25) : .
Increass / (Decrease) in other non-financial fabilities - ' 64.M 203.85 1
Increasa / (Decraase) In otfrer financial fabitities - ' , 85.29 o 3796 il
lincrease ! (Decrease) provisions . _ © 20838 - 167.23 !
(Increase) { Decraase In unamartized discount ‘ ‘ 16,904.13 23,443;37 ,
y * . 1,!!7_,586.?9 : {2,10,868.13)
Net Cash {usad In) / generated from operations . 2,47,744.24 {1,8,483.08) '
Income 1ax pald (pet} .o . (17,813.00) {16,805,31){ ”
Mat cash (used In) / generatad [mm uperating activities . . 1,89,831.21. ) (1,56.38!.39“ 5
Cash flow from Investing activities ¢ ‘
tPurchasa of lnvestmants ‘ . {30,62,033.35) (32,61,236.77)
Sale of lnvesimants ‘ 31,26,879.41 | 32,94,177.48
Inferasl on Investments ’ 1,264,47- . 4,514,580
Purchasa of proparty, plant and equipment and capital work in pmgress {237.48)) {177.25)
Sala of Property, Plant and Equipment L 63.12 18.29
. |Dhddend on Invesiments - ) 497.68 | . 76.83
Mat gash {uged In} / ganarziad froin investing aclivitias 45,433.87 | 37,378.14
Cash flow from financing activities
IFrocaeds from daly securites . - 4,36,188.25
- [Repayment of debt securilies ' - {1,72,660.00) (1,98,087.986)
Inlercorporsate deposit lssued ' ’ §,000.00 : 16,300.00 .
Alntarcomporats deposit redeemed : ; (16,000.00) (29,300.00))
Commarclal papar issued (incuding CALD) ) 8,64,587.84| 8,13411.43
Commercial paper redeemed (inciuding CBLO} o : {9,18,300.00) < {6,92,700,00)
Term loans drawn . - 1,14, 500.00
Tarm loans paid ’ (82,716.12) (49,104,57}
IncreaseX{Decraage) in bank overdraf.{nel) (2,400.00)] ' {41,895.19)
Increass / {dacrasga) in derivative finandial instruments ' (5,684.48) -
kepaﬁrment of principal and Interest an lease labifty . (19827 | -
Net cash generaled/{used In) from Financing Activites {3,28,367.04) 1,69,241,36

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED .
Statemant of Cansolldated Cash Flows for the year Ended March 31, 2025 {Cantinied)

U Far (R yearsnded
Warch 31, 2024
B Addined
Nat increasel (dncrease) In cash and eash aquivalents ' {63,001.93) . 54,328.75
Cash and cash equivalents at the beginning of the year 84,883.61 33,353,686
Cash and cash équivalents at the end of tha year 21.681.58’ . 84,683.81

Reconciliation of caah and cash squlvalents with tha balanes sheet
Cash and casgh equivalents as per balanca sheet '

Cash on hand 3 . . . - ) N
Halancas with banks in current account : : : 21,681.68 *84,683.61
Canh and cash aquivalents a8 restatad aa af tha yearend ¥ 21,641.68 84,683.81

N

* Cash arud cash equivaldnis shown in Balance Sheel ia net of ECL provigion of 2 4.91 lakhs as al March 31, 2025 (Pravious year. ¥ 16.51
lakhs) .

I} The above Sistemant of caah flaw has been prepared under the 'lndirect Method' as set ot In bnd AS 7 - *Statement of cash flow,

Iy Non-cash financing activity | ESOP from parant is NiL. fof the year ended March 31, 2025 (March 31, 2024 - 2 4.9 lakhs} g

ilf) The pesicus years Agres have bean re-grouped, whersver necessary in onder 1o canform lo this year's praseniation, .




Kotak Mahindm Invastmants Limitad

Regd,Office | 2TBKLE, € 27, G Block, Bandra Kurla Camplax, Bandra {E ), Murnbal - 400 081 CIN ;

Uase00i4H 1980PLCO4 79868

Wabaita: www.kmil.coin  Telephane: 91 22 88871500 v

{8tatement of Consalidated Auditad Finsnelal Rasuits for the year andad Mermh 31, 2026

Notes:

4 Tha consolidaled financtal resulls of the Campany have been prepared In accordanse with Indian Accotting Stendards (Ind ASY notfiad undar
section 133 of the Gompanies Acl, 2013 read with he Companlas (Indlan Accounting Slandards) Rulas, 2016 as amended from fime ko time, tha
cireidars, guidalinas end diractions tssued by tha Raserva Bank of india (RBI), Regulalion 62 of tha SEBI {Listing Ohligations and Disclosun
Requi k) Regulat 2018, as amended and other recognised accaunting practicas gensrally accapted In Indla, The consoiidated annual
ﬁnandal Malemunt!, uged o prapare tha congofidated financial resulls, are basad on the natified Schedule Ml of the Acl, 88 amanded fram tme ko
tima, for Nan-Banking Financia Companies fiat arp required o comply with Ind AS, .

2 The abave consofldaled resuls wem reviewed. by the Audit Convnites and approved and taken on record by tha Saerd of Olraclom at their
raspective maetinga hald on April 30, 2028,

v

3 The conaaiidated financial resuils includes the results of the Company and s assoclate, Phoentx }\.RC Private Limited"

4 Disclosures in cnmp&anm with Regulation 52(4) of Sacwuriles and Exchange Board of India(Llating Ghilgations and Olsclosur Requirentents)::
Regulations, 2015 for e yasr anded March 31, 2025 is altached as Annaxre L. .
- E
§ The Beard of Dlractors In s meating held on Aprd 30, 2026 has recommandad a final dividend of Re.10 per equily shara of face value of Re. {0 |,
each for tha financial yuar mded March 31, 2025, sub}ecd in the appraval of the sharchaldars of the Compmy al Ha ansuring Annual General
. Mesling, . 3 P
8 Ouring tha yesr ended March 31, 2025, the Company, as part of Hs periodic raview, carmiad out carlain ravisions ln Hs ECL methadulﬂgy Malar
changes includad axtending tha rating based appreach for delerminatlon of PO lo Cammercial Raal astals portfollo, use of inkemal rafing basad
approach far tha antire pacifolio and elag updatien of macroacanomic varables and cerdsin LGO assumplions, This changa has rosufied 'n an
Increasa in EGL provision for the year endad March 31, 2026 by Rs 1,800.74 lakhs. ,

.7 Figwas for the previcus pariodivaar have besn regrouped wheravar necassarny to confann to cument petlodivear presanmiion,

Placa: Mumbai
Data: Aprll 30, 2028

Chisf Exacutiva Officar
Place: Mumbal




Annexure |

Diaclosure In compliance wilh Ragulatian 52(4} of Securitles and Exchange Board of indla(Listing Obligations and Diaclosural <
Requiremants) Ragulations, 2016 for tha year anded March 31, 2028

R R T e e e G e
3} |Rebl Equily Ratia* -, 2.41:
b}  jDebt Service Coverage Ratio . {Not applicabla
¢)  |lnferest Senvce Coverage Ratlo Not appiicabla
d) Quistanding Reedemable Preference NI
Shares{Quantity and vaiue)
Capial redemption resarva: 21 003.86 lakhs
&) Capitat redemplion reserve/ Debantura redamplion [Debenturs redemption reserva Is not required in .
reserve ' raspect of privalely placed debenlures in terms of nude
18{7){b)(i} of Companles{Shara caplial and
dabentures) Rulas 2014
) iNetWorh 2 3,88,205.17 lakhs o
“g)  NetProft afer Tax ¥ 51,578.92 lakhs '
hy  jEarning per share Basie & Difuted- ¥ 922,69
Current Ratla 1.00:1 ‘
J}  {long term debt ta working capital ralio - 10.19:1 |
k} 1Bad Debt to account recaivabia ratlo Nat Applicable
)] Gurment Liabidity Ralic 0.61:1 '
m) [Tetal Debt i Tolal assats* £7.28%
ny  |Deblors Tumaver Nat Appilcable
o)  [inventory Turndver Not Applicable
p)  {Operating Mangin{%)" , A% ' .
1) INet proft Margin(%)* ) 34.31%
1) . |Saclor Specific equivalent ralles such as
(i) Stzge Nl ratio* 0.79%
(I} Provislon coveraga Ratio® 87.01%
(ili} LCR Ratio 122.46%
{iv] GRAR 15.93%

v

*Formwia for Computation t!nf'Ralioa ara a3 follows i«

{f) Debt Equity Ratio

o

() Tolal Debt to Total assels

(i} Operating Margin

(v} Nat profit Mazgin

(v) Slage {it ratio

(vi) Provision coveraga Ratlo

. (Debt Securtes+Borrowing other lhen Debt Securities+Subordinate

Llabfitea}f(Equity Share CagitatrReaesva and Surptus)

{Debt Secusitea+Bormowing ‘offer then Oebt Secwrities+Subordinale
| labilitiea)fTolal assats .

{Proft hafore tax+Impalimend on finandal InstrumantsiTotal Income

Profit ater tax/Total Income
Grass Stage it asse!s{!‘oia! Brags advancas and credit Substitules

Impairment loss allowanca for Stage 1H/Gross Stage (Il assals

-
Nl




C‘thartergd Accountants

Independent Auditor’s Report on Standalone Finantclal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirenients) Regulations, 2015, as amended {the ‘Listing Regulations®),

To the Board of Directors
Kotak Mzhindra Investments Limited

Repart an the Aundit of Standalone Financial Results
Opinton

We have audited the accompanying statement of standalone financial results of Kotak Mahindra [nvestments
Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2025 together with notes
thereon ('the Statement’), attuched herewith, being submitted by the Company purguant to the requirement
of Regulation 52 of the Scouritics and Exchange Board of India (the ‘SEBI") (Listing Obligations and
Disclosure Requirements) Regulalions, 2015, as amended (*Listing Regulations'), ‘

T our opinion ard to the best of our information and accerding to the explanations given to us, the atoresaid
Statement:
a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this

regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards ("Ind AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act®) read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from time o time (*RBI
guidelines") and other accounting principles generally accepted 1n Tudia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2025,

Basis for Opinfan

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further deseribed in the Auditor's Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics fssued by the Institute of Chartered Accountants of India (the "ICAI"

. together with the ethical requirements that are relevant Io our audit of the Statement under the pravisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requicements and the Cade of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basig for our
opinion, S

No. 901-203, C-Wing, 9th Floor, Dam|l Shamfl Corporate Square, Off. Ghatkopar - Andheri Link Road,’

Ghalkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Qhartered Accountants

Management’s and Board of Dixectors' Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the hasis of the aonual standalone financial
statements, The Company's Bourd of Directors are responsible for the preparation and presentation of thig
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounling Standards) Rules, 2015, as amended issued thersunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regutations. The Hoard of Directors of the Company are responsible for maintenance of adequate accounting
recordd in accordance with the provisions of the Act for safegnarding of the assets of the Company and for
preventing and detecting frauds and other irregulacties; selection and application of appropriate accounting
policies; making judgments and 2stimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating cifectively for ensucing
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
Statenent that give a true and fair view and ate free from material misstalement, whether due to fraud or
ermor.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as a going concemn, disclosing, as applicable, matters related to going coocein
and uging the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or hag no realistic afternative but to do 0.

The Board of Direciors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor's Responsibilities for the Audit of the Standalene Financial Resulls

Our objectives are to obtain reagonable assurance about whether the standalone financial resulte as & whote,
is free from material misstaternent, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonubie assurunce is a high level of ussurance but s nota gunrantee that an sudit conducted
in accordance with SAs will atways detect a material migstatement when it exists, Misstaternents can arige
from fraud or error and are considered material if, jndividually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgnent and mainlain professional

skepticism throughout the audit. We also:

s Identify and assess the Hsks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and oblain audit svidence
thut is sufficient und appropriate {o provide a basis for our opinion. The risk of not deteting a materiai
misstatement resulting from fraud is higher thag for one resulting fom error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the averride of internal control,

« Obtain an understanding of internal control relevant to the audit in order lo design audit procedures that
are appropriate in the circwnstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through 4 separate report on the complete sel of standalone financial smtemeﬁw
on whether the Company bas adequate intemal financial controls with reference to st
statements in place and the operating effectiveness of such controls.

-
4‘)‘ o S

Ghatkopar, (E) Mumbal - 400075, Tel : +81 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Qhanered Accountants

« Bvaluate the appropriateness of accounting policies used and the reasonableness of accounling estimates
and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Board of Directors' use of the going concem basis of uccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concem.
If we conclude that a materdal uncertainty exists, we are required lo draw atiention in our auditor's teport
to the related direlosuees in the Statement or, if such disclosures are inadequate, to modify out opinion,
Our conclusions are based on the audit evidence obtrined up to the date of aur auditor's report, However,
future events or conditions may cause the Company to cease to condinue as a going concern.

» Evaluate the overall presentation, structure and conient of the Statement, including the disclosuves, and
whether the Statement represent the underlying iransactions and events in a manner that achieves fair
pregentation.

We communicate with those charged with govemance of the Conpany regarding, among other matlers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies
in internal control that we idenlify during our audit,

We also provide those charged with governanes with a statement that we have complied with relevant ethical
requirernents regarding independence, and 1o communicate with ther all relationships and other matters that
may reagonably be thought to bear on vur independence, and where applicable, related safeguards,

Other Matters

l. Attention is invited to Note No.6 lo the Statement. As stated therein, the Statement inclides the
results for the Quarter ended March 31, 2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date fgures up to the thied quarter of the
financial year, which were subject to limited review by us.

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor stabatory auditor whose audit report dated May
28, 2024, expressed an unmodified opinion on those annual financial results,

Our Opinion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
FRN. 28

M. No. 025854 D
UDIN: 2€ 02626 4 BMoBTMAsTY

Place: Mumbai
Date: April 30, 2025

[

No. 901-903, C-Wing, 9th Floor, Damjl Shamjl Corporate Square, Off. Ghatkopar - Andheti Link Road,’

Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 46166600 Email: mumbai@varmaandvarma.com

)/

</




Kotak Mahindra Investmenta timbted

Regd.Offica ; 278K, € 27, G Block, Bandra Kusla Complax, Bandra ( E ), Mumbai - 400 081 CIN :
LasanoMH 1988PLE047588

PWabails; wwwimicoin Taleghona: 91 22 58871550

tatemant of Standalone Auditad Financlal Results far the quarter & yaar endad March 31, 20625

nani of Slanduluno Auat.s md Llahiiihu as at March -'31 _2025

L3 Muﬂ-
. |ASSETS
1 ' jFinancial assata

a8} [Cash and cash equivalents 24,676.77 44,667.10
b) |Bank Baiance other than cash and cash equivalants 15,052.92 49.88
&) |{Derivative hancial instruments | 326,55
d} |Recelvablas
Ti&ce tacetvablas - -
Other raceivablaa 13.35 1,773.00
a} {Loens 10,10,574.46 11,70,443.584

f) {investmanta 1,62,400,13 2,18,495.85

g} |Othar Financlal assets 462.44 384,35 |
Sub total 12,10,592,84 14,75,790.52

2 |Nondinanchl assein
a) |Cutrent Tax aasek (Mef) C 92842 253.03
b} |Deferred Tax assals (Hel) 4,26%.97 31397
¢} |Praparty, Plant snd Equipment 228.20 185,00
d} |inlzngibie assats under devalopment §7.89 ..

o} [Otharintangible 2saels 10,85 2303 1,

f |Right of usa asse} 223447 ~
p} [Olhar Nen<inanclal assek a7, 217.10

Sul total 7,220.91 4402.22

Tatal Anaete 12,417,813 14,79,792.74
LIABILITIES AND EQUNITY . :
LIABILITIES

1 |Financial Rabilities »

a) [Derivativa finencal Instraments ' . - 6,328.81
b} {Payables ' '
() Trade Payables “ -
{1} Tolal cutstending dues of micro enlasprises and smal enlerprises .
{H) Totatl culstanding dues of creditora other thah micro enterprisas and small antergrises 358.78 534.62
(i) Other Payatles '
{I) Tolal cutatanding dues of micro entampiises and amall enterprises - .

. {H) Tolat outstanding dues of creditors ather than imem enlerprises and small entarprises 892,77 a79.61
o} |Dent Secudtles 8,03,a54.71 1,69,579.04
d} |Barrawings {Other than Dabt Securides) ! . 2.11,034,03 3,59,370,35
a} |Suberdinated Liabilities 20,237,880 q0,238,84
) |Other Financial LiabRities 2,489.47 104.54 |

Sub toks| 8,34,572.14 11,46,832.49

2 |Man-Flnanclai labifitlas
a} |Cument lax lahiiltas (Maf) 2,3%6.88 2,984,35
b} [Provisions N 1,473,568 1,160.62
¢} |Other non-financlal abditles - - 885,92 861,91

Sub totnl 4,606.%8 4,349.34

a {Eqlry :

a} |Equity Sham Caplbai 582.26 §62.26 |
b} lother equity 3,74,012,59 3.27,443.81
Sub total ,74.674.85 3,14.008.47
Total Lishilitea and Equity 12,17 313,85 14,79,792.74




Kotak Mahindra Investmants Limited .
Regd.Ofca : 27BKC, G 27, G Block, Banda miacamplsr Bandra { E ), Mumbal - 400 051 .
CIM : Us5000MH1943PLCO47088
Wabsila: www.kird.eoln  Telephone: 01 12 58871500
Statament of Standzions Audited Pinanclal Resuits for tha quartar and yoar ended March 31, 2026 , )
.!;eie!licv' & ¢
REVENUH FROM OPERATIONA . . o :
1] h(emsl 42,008, 10 34,185.08 35,884.59 1,30,521,83 1,38,677.28
@) Dbdderic income 24874 s 245443 - : 497,88 fEE-1 8
1, ) |Fesa amt commilasion incama 300.04 11250} " BA7S 412,50 5475 .,
(iv) IMet gain on tuir velus chenges. 154810 458,22 1.4578.59 950155 5,139.33
(¥ {Cthare 581, 53865 18i.z20 #57.39 BOS. 47
0l §Tolal Ravanus tram aparations 34,883 04 37,1842 X.4a9.13 1,50,3%.10 1,41,857. 24
) {omerincoma . a3 . deai] 11088} w80} o
[#} | Total incama (1 + 1 ' B 3K, TE0.47 AT Y R TLXT] 4,84, 188.70 ALK
.+ |BXPENSES - ’ : :
@ |Finance Coats . . 16,014.82 17,570.84 14,5927 74,857.78 L. 7020087
{1 {impakment on financial inslrumanis 350,78 778528 1.800.94 4,801.27 304642
() jEmpleyes Banefls wpnnsss ! 223,12 128139 . fgazy 502552 4,404.09
v {Depredstion, emarfizaion and impaimmt * 4820 - 108.01 dod] - 58,76 9728
- (v} JOfher axgangas a3 62 807,74 92143 2.802.37 3418.0
[} [Total axpensie ‘ {8, 599.94 12,658, 30 23,040.48 - 38,942.48° e TYAIE
v} [Promtilans) bafore tax {16+ ) : 1 tedena 9,498.68 tgane | 62,245,028 61,850.38
{Vil {Tas nxpactas . . ' ' ST
{1} Chxrent lax -. 3,818.57 im =% I 445458 17,077.44 - 17,706,592 .
Dafamred fax ) - 185.37 4,811 28Y [z&ﬂ.?lm 4,656, 43) 1,352, L .
TM(:,) fax expania {143) 13034 XTI TN 348030 1003131 1 [[¥TrETY
{vB} {Proiivqioss) for tha pariod (V +VIj —_faskns 745143 7558 1271 | T
m [Other Compretianslve incoeia ; 1 -
Harry thatt witl ot Be reciassibed ip prosl of loss . . :
+ Remaasursmania of tha dafined baneM plany (66.54) oAl 25, (34.48) 951
}ingama tax refaling 1o fems inat vl nol ba reclassifiad sa profi o lasd * {879 {1487} 841 31} tz‘:s__1~
Tatnl (A} AT [T ¥ Ti8.08 {3736 - .n '
(f Hama thal wil ba malsasifiad b profd ar lody !
-] - Financdal Instuments massuad at FYOC] 1a888| * {184.09) 142.23 497.45 112,77
. _(I'J Incams lax refating lo Ezma thal wil ba neclassifed % proft or joss . (47,84 4433 . {3558 o (12530 (m.aaj_
Tots | 1) ' D AT 75 ) Tokas EfE XL CEERT
e - 4 i B
Other cofmprahansiva ncama (A + B) 81,16 31§ 87,60 827 . 244,58 .
(70 [Tetal Comprahanttve Incom for tha pariad (4 +E) . L3871 . hasaih T8,568.14 T4 1838 [EXTEN
(X} [Pakd-up equity shere capital fface value of Ry, 10 pershan) 541,26 : 6228 (17 5] T gR2e §62.28
Earminge par equity shar* ' ' i . : i
) 376 241 | [LEXT] " (725} . aLT4 .
* Almmbacs are hol anniiafized for quartar énddd March 31, 2025, Dacnmber 31,2024 and Merch 31, 2024, s ’
Piacel Mumbal ) ; -
‘Date: Aprf 30, 2028, )




KOTAK MAHINDRA INVESTMENTS LIMITED
Regd.Office : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra (E ), Murmial - 400 051

CIN : LB5O00MH1988PLCE47986

Websfte: www.kmil.coin Telephone: 91 22 88871500 ’ t
Statamant of Slandalona Cash Flows for the year ended March 31, 2028

Cash flow fmm operatlng ac(hriuss
Profit bafare tax $2,248.,02 63,850.89 |,
Adfuatimanta to reconcile profit before tax to net dash genarated fmm ! {used| :
in} operating activities

Depraciation, amortization and Impairment 36675 497.25
Dividend Received (497.88) . (79.82)
Profit on Sala of Propenty, Plant and Equipment . : (7.45) {18.36)
impairment en Anancial inatruments 4,901.28 384,82
Net gain/ {lass) on fnanciadinatruments at falr valua through profitorloss - (9,603,556} {8,139.33)
Financa cost 74,857,786 70,200,687
Intereat on Borrowing paid (72,167.02) {58,804,25)
‘Intermst incoma on sectiity depoait . ’ T (6.18) -
ESOP Expensa v . - 1.80
Remeasuremants of ihe defined hanefit plana 68.49 71.72
Operating profit befors warking capltal changes - 80,147.42 - 72,385.28
[Warking capital adjustments .
i(!ncrease) / Decraase In Bank Balance other than cash and cash equivalerd {18,008.44); - {2.79)
(increase) / Dacreasa ln Loans . 1,54,964.78 (2,37,269.18)
{lncreasa) / Decrease in Receivablas - 1,767.81 {1,624.82)
{Increasa) / Decreasa in Other Financial Assels {(209.03)f {167.37)
{Increase) / Decrease in Clher Non Flnandal Assets | - 109.78 (115.32)
Increase / {Decrease) n Trads payables i {174.88) . 183.79
incraasa / (Decreasa) In other Payahlea {86.84) {675.25)
Increasa  (Decreasa} ko other non-financial fabiliies . . 84.04 20345 |
Increasa / (Decreasa) In other fnandal Habifites . : 85.29 37.98
increase / (Decrease) pravisions ) 208.38 . 1672.23
{Increasa) / Decreasa in unamortized discount : ’ 15,904.13 ' 28 443.37
. : 1,57,586.79 (2,10,868.33)
Net Cash (used in) / generated from operaions : 2,47,744.24 . {1,38,482,08)
Income lax paid (net) {17,813.00) {16,905.31}
Nak cash (used In}/ ganem!qd from aperating activitles 1,98,934.21 (1,55,363,349)

"|Cash flow from investing aciivities . -

, |[Purchase of Investments . o , (30,82,033,35) (32,64,238.77)
Sale of investmants 258794 b 32,84,177.48
Interset on Invesiments . 1,264.47 4,514.50
‘Purchase of property, plant and equipment and eapital work in progress . {237.46) i {117.25)
Sala of Property, Plant and Equipment 83,12 18,38
Dividend cn lnvastments : 497.68 76.83
Nat caah {(usad In) / generated from investing activities : i §5,4313.87 37,376.18

Caah flow {from financing activillza

Proceeds from debl sacurities ) ) - 4,38,188.25
Repayment of debt securitiea (1,72,880.€0) {1,88,057.98)
Intereorporate depasit lasued . . 6,000.00 16,300.00
Imercomporate deposit redesmed {16,000.00) {29,300.00}
Commerclal paper iasued (including CBLO) - 8,64,547.84 8,13,411.43
Commercial paper redeemed (Including CBLO) ) {9,18,300.00 18,92,700.00)
Term loana drawn ) - 1,14,500.00
Termn loans pald (82,715,12) (49,104.57}
Increase/({Decrease) in bank overdraft {net} (2,400,004 {41,895.19)
Increase f (dacreasa) in darivative financlal insirumenta . . {5,684.48) .
Repayment of principal and interest on leasa Dability - (195.27}

Nat cash ganerated/{used in} from Financing Activilaa 3 {3,28,87.01) 1,89,341.96

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows far the year endad Mareh 34, 2025 (Cantinued)

%)
M

Nat Increasel (decraaga) In cash and cash aquivalants ’ : §1,229.75 1
Cash and cash equivalenis at the beginning of the year 84,6836 © 33,353.88
Cash and cash eqtilvalenis at the snd of the yaar 21,481.88 84,800,681 |
Reconcliiatlon of cash and cash equivalents with tha balancs shast
Cash and cash equivalenis a4 per.balanca shest _
Cash'on hand - ) .
Balancas wilh banks in cumrent account , . 11,681.688 34,683.61
Cash and eash equivalents as restatad as at the year erid * : 21,881.88 |- 24,483,681 .

]

* Cash and cash equivalents shawn in Balance Sheet is net of ECL provision of 2 4.81 lakhs as al March 31, 2025 (Previcus year, ¥ 16.51
takhs) . .

1) Tha abave Slalement of cash flow has been prepared under the 'Indirect Mathod? as set ot in ind AS 7 +*‘Statement of cash fiow’,
1} Non-cash financing activity : ESOP from parent is NiL for the year ended March 34, 2028 (March 31, 2024 - 21.9 lakhs) .
HI) Tha pravious year's figures have been re-grouped, wheraver nacassary in order to conform io this year's presentation,
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Kotak Mahindra !nvestmanta Limilad

Regd.Ciffca : 27BKE, € 27, O Black, Bandra Kurla Complex, Bandza { E ), Mumbai - 400 061 CIN |
LJa5a00MH1988PLCO47288

\Websita: www. kmrilcadn  Telaphone: 91 22 68871500

Statemant of Standalana Audlted Floancial Resulta for tha quarter and yazr andad March 31 2018

Natasi

The standakonn Tnancisl resulls of the Sompany fave besn prapared i sccordance with indlen-Accounting Slandards {ind AS" acified undar
sacion 433 of tha Companias Act, 2013 (the Act) read with the Companies dndian Accounting Standards) Rules, 2015 as amanded from Ume lo
tme, the circllars, guidelinea and direciions Bsusd by lhe Resenve Bank o Indla (RBI), Regulation 52 of the 8EBI! {Listing Obfigations and
Dfactasure Requiremenia) Regidalions, 2015, 33 ameanded and othar rcognisad accaunting procticas ganammilly accapted In tndia, Tha standalona
annual financial slalemants, usad o prapara tha standelana financiad resuils, ara basad on tha notiffed Seheduls 11 of tha Acl, as amended from
{ima to tme, for Non-Banking Financial Companies that afe required lo comply wilh Ind AS,

Tha abrvs slandalons resuits wem reviemvad by tha Audit Commitles and approved and taken on recn;d tyy the Board of Direciors at hair
raspactive maatinga held on Apd 34, 2025.

Discinsure In compllanca with Ragu}abon 52(4) of Securilias and Exchanga Baard of India(t.h:ing Chiigations and Disdosure Reqtﬁremanls)
Reqguations, 2015 for the year endad Manch 31, 2025 |s atechad as Annexurs |,

The sacurity covar cerificata as par Reguiallan §4{3) of Secudlas and Exchanga Board of India (Listing Obligations and Diaciasure Requirements)
Regulations, 2015 Ia altached as Annexura 1,

Tha Board of Directors in ils maebing held on Aprit 30, 2025 has recommended a final dividend 'of R3.10 per equity share of faca vaiue of Rs.10
oaéh for the financlal year endad March 31, 2025, subject to tha appraval of tha shdraholders of the Company at [ts ensuring Annual General
Meeting,

Tha figures far Iha fourh quarter of he curmenl and previous fnanclal year are the balancing figurea batwaen auditad figures in respact of tha full
financlal yant and lhe published year ko dale figures up lo the end of third quarler of tha cuerenl and previous Bnanclal yeaf which was subject o
Emited reviaw by tha statutory audnnu

v

" Thets has bean no matedat change In the accounting poBdas adoplad durlng the year endad March 31, 2025 for tha sumdalona Financlal Resuits

a4 campdred fo thosa tolawad In lhe Stancziona Financlal Sklernants for tha yesr ended Manch 31, 2024,

: Dahia uﬂoans wransfermed! acquited during tha year endéd Manch 34, 2025 undar tha RBI Master Directon an Transfar of Loan Expostires dated

Seplamber 24, 2021 as amended ara given below

() Tha company has ireasfemed Nan-Parfarming Aseaiq a3 par below table:
(ii) Tha company has not trmnsfared any foan rot in dedault.

(i) Tha company has not acquired any Spacial Menlion Account,

. (iv} The campany has el acquired any atregsed loan and loan not In defauit,

Distads of Nan-Performing Assels ¢ during the year (¥ In lalhay
e Partleular- o To ARCa
Na of acceunls . ' ! ) 2
Aggregate principel culstanding of leans Gansfered 1,927.93
Weighled averaga residuat tanor of the laans \ranafarred - ' ) . 24 Dayy
Nat boak vajue of leana ransfamed (al the Fma of tranafer) 1331114
IAgaragate conakdaration . : 1,927,923
Addilanal conslderation reatized n raapact of dccounts fransfenad in earfler years ] NA

During the year ended March 31, 2025, tha Compary, as pant of its perodic raew, carrfed out ceniain ravisions la s ECL methadalogy. Major
changes widduded extending the miing based approach for datemiination of PC lo Commercial Real astate porifollo, usa of ntamal rating based
approsch for tha entire porifolie and alse updaltion of macmeconomic varlables and cerlain LGO assumptions, This change has resullad i 2n
Increasa in ECL provision for ha year snded Mamh 3, 2025 by ¥ 1,800.74 [akha.

Figuras for the previous pasiodiyear have baen ragroupad wherevar necassary la canform to cumenl periadiyear prasantation,

"For Kolak Mahindra lnvasiments Limited

X A
Amit Bagrl NM

Managing Diractor and
Chiaf Exacutive Offtcar

Placa: Mumbal
Oatn: April 30, 1028

o




Annexura |
Discloaurn In compllance w{th Ragulation §2(4) of Sacuritles and Exchange Board of Indiu(Listing ObHgatlons and Disclogure;
Requirements) Regutations, 1015 for the year ended March 3, 2028

a) Deh! Equnly Ralio*
by  |Debt Sewvica Coverage Ratio . Not appficabla
¢) linterest Service Coverage Rallo Not appllcabla
d) Ouislanding Reedemable Preference N
Sharesa{Quantity and value)
Capital redemption reserve;  $1,003.86 lakhs
@ Capltal redamption reseive/ Debenlure redemption jDebeniure redemption feserva ks nat required In .
raserve _ {respeci of privately placed debenturas in lerms of rute ,
It J18(7\b)(M) of Companles(Share capitat and s
dabenlures) Rules, 2014
fy |Net worth e y ¥ 3,74,574.85 lakhs
)  |MetProfit after Tax .« ¥ 45,223.71 lakhs .
h)  |Easmning per shara . |Basic & Diffuted- 2 822.11
Current Ratio 1.09:4
I} Long term debl'lo working capital ratia . i0isd
ki |Bad Debt to account recelvabia rallo Nat Applicable i .
)  [CumentLizbility Rato , - {51.48% .o i
m) | |TotalDebtio Tolal assets® : 88.68% ‘ s
n} ' |Deblors Tumover Not Applicatia i
o) |Inventory Tumover Noi Applcable
P} |Operaling Margin{%)* d44,41% . :
1} |Net profit Margin(%)* ' 30.57% T . i
1) |Settor Spacific equivalent ratioa such as . i '
() Stage [ll {%)° 0.79% Co :
(i) Frovision coverage (%)* ‘ 87.01% !
(i} LCR (%} L. [122.46%
({ivi CRAR . 35.93%

*Farmuta for Compliation are as follows - : '

) Debt Equity Ratlo | (Débt SecuritestBorroving other than Dabt, Securities+Subordinate] |
Liabililies{Equity Share Capital+Reserve and Sumpius}
{ii) Tolal Debt fo Total assats ) (Debt Securites+Borrowing alher then Deit Securiies+Subordinate]
. 3 Liabiilies}/Tatal assels
(i) Operating Margin ' . (Profit bafora tax+|mpairnent on Bnancial Inatrumenis)fTatal Income
(iv) Net profit Margin - , + Profit aiter tax/Tolal incame
(v} Stage Ill (%) . Groga Stage Il assets/Total Gross advances and credit Substitvlea

P

{vi} Pravision coverage (%) ’ Impairment lass allowance for Stage Hl/Gross Stage Il assats
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7 kotak Mahindra lvestments Limited .
Reqd.Office ; 27BKC, G 27, G Black, Bandra Kurla Complax, Bandra { & ), Mumbal - 400 051
CIN & LI65800MH1988P1.C04T988 g
Webaile: www.kmico.dn  Telephona: 91 22 88871500 :
Related Party Transaetions For 81x Months Ended A an 31a¢ Mareh, 2025
. PART A ' . : N
: . * . . [ {Ra In lakha) |
Dalaits of the- . .
: Yalva of the refsted in gaga manles ars dus to
; ’"‘:“;“(::hg Dotallu of the counterparty cf;::':::‘::’“ﬂhu& party transaclion as | | :::"' :’ T P'{‘::: i ':‘““ of the
A8 Hab o ackon ) Hsted entity ar Hta Type of ralated party Irandaclion appm::mlglj:: audil during the ransacilon R N
Hame ‘Neree substalicy Py 2022008 |"oPOrUngBetodl Opening | Gloting |
. . balance batance
Kotak Mahindsa '
Investrents ttd Kotak Mahindra Bank Ltd, Holding Compamy Equity Shares e N 4 56225 462.26
Kotak Mahindra: ; — - =
Iowestments LEd Kotak Mahindra Bank Ltd. Huld'h.u Company shate Pramim . ) . | 13,140.97 38,240,371
Subject to reguiatory " ,
!(ntuk Mahindea Kotak Adahindra Bank Lid, Holding Gampany [term Ceposits Placed [1imity [muiiple imas . 36617157 . - E
Investments ttd A
. . during the year) :
X s ' Suhject to regulatory ’ .
. ::*::”::i’:‘::: |Kotak Mabindra Bank 1td.  [Helding Company  [Term Degosits Repald limts {muliipla times 3,90.269.77 '
: : N durisg the year) <
Kotak Mahindra : ‘ b Y ) -
investrmenss 1td ¥otsk Mahindra Aank Ud, ] Halding Company Inmgst fncome on Term Depostita 2,000.00 30,65 4 -
I Xotak Mahlhdrz | | .
Iwestments Lid Kotk Mahindra Sank Ltd, Holding Company Interast Expense on borrowlng §,200.00 4gl4Y E -
Kolak Mahindra . Vo : T :
Investments Lid ¥otzk M?hi{lfila Bank Ltd. Holding Company Senvico Charges lncoma 290‘00 ss.ne E A
Katak Mahindra § Co
3 I d‘ N K ]
8], vestments \td Kotak Mahindia Bank Ltd. Hoiding Company  |Demak Charges 1500 cmi A ‘
Kotak Mahindra {, : - . :
. SI‘Msmm el Katak Mahindra Gank Ltd. Halding Comparry Bank Charges | B 1 ) ‘l‘d ‘ - o
Kalak Mahindra § . , . - . -t
\ , 52.39) 4 - 4
) 10 Ivastments Lid Katak Mahmdﬂ a:lnls Ltd [Hokding Company . Qperating sxpentay . 350,00 X
Lot pyfrotk Mahindra 3, indra BankLtd,  [Hotdlng.Company  [Share Service Cast : moon]| . 2y -
i Imrasiraants Lid . R .. ! .
I Kotak Mahindra . . . :
. 1 ] . . Rl . )
o 12 Irvestmants Lid KohklM:hlnd;a Bank \td. Hdd!m Company !Jcenu Faas , 500.00 . '
o Kotak Mahindra ; ‘
o ck 45 f . ]
e ; 13 Investments Ltd Kotak Makndea Bank Ltd, Holding Company Royalty Expania | . 400.00 1724 ) . )
W Kotak Mahindra \ ¥ RN :
i [« . f [
14; Investments.Lid Kotak Mahr_ad:a Bank 1td. Holding Cum?nny . ES0P Compansation 75 00. . 10.84 )
Kotak Mahindrs . : .
Kota indra & , - i AT ! .00 . |
15 pwestments Ltd I_gM:hndra ank td, - {Holding Camgainy A Teas L 52.00 51 .
LelRomR MR | te,  |okding Company [T O Tabily to group On Actual . 15,24 ] |
jnvastmenis Lid . companles :
*_[Kotak Mahindra |, . " Trans!r of Babifity from grov; B . . )
. ¥ Investmants Ltd Kotak Mahindra Bank Lid, Holding Company .  ompanles ) On Retudl 12,34 . k1 g
Kotak Mahindra Teanstar of assets from group ' :
{vestments Lid Kq(ak Mahindra Bank ktd. tolding Company compantes On Actual 47,404 .
qol Mot Mabindra [l s Bk Ltd,  |Holding Campany [ of asaels o group On Actual sai o 4"
Irvestmeni Ltd . tomgaries ) :
20] Eﬂouk Mm}"?‘; Katak Mahindra 3ank Ltd. illo{ding Company . Qabentures (HCD) Repald T E
Katex Matind S K — - 2,65,000.00
2K Mal ra ) ; o
B 5 T | 3, . K
2:1 Hrvastmants Ud Kotk Mahindra Bank Ltd, IHoldsn; Company am hf-omv Borrawings Repald 000004
Kotak Mahindra . ’ R )
) ] - 4 39, 36
22 Investments Lt " Xotak Mahindra Bank Ltd. lﬂddlng Company Balance in c_urrent’ac:ounl‘ _ ] 30_9.5? 1,165,
ya| Motk Mahindra fu o bindra Bank td. {Holding Company [ Term Daposits Placed PN : 118969 510
“investmenis Lid ) . ) XL
Kotak Mahindr R N .
X i - 4 [i%} ¥
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DE/ 12 /2014 DATED JUNE 17,2014 AND CIRCULAR NO,

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of overall lending by our Company as of March 31, 2025
A, Type of loans:

The detailed break-up of thé type of loans and advances including bills receivables given by our Company as on March 31,

2025 is as follows:

(X in lakhs)
S. Ne. | Type of Loans Amount
1, Secured 8,96,915.6
2. Unsecured 1,27,711.82
Less: Impairment Loss Allowance -14,055.94
Total 10,10,571.46
B, Sectoral Exposure as on March 31, 2025
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)
1. 0.22%
Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4, LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 60.43%
Total 100.00%
C. Denomination of loans ouistanding by ficket size* as on March 31, 2025;
S. No. Ticket size (in %) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs. -5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
3 >Rs, 100 crove 62.51%
100.00%

*Ticket size at time of origination (on customer level)

D, Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of

S. No. AUM

1 40-30% 0.10%
2 30-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*LTV at the time of origination of the loan
E., Geographical classification of borrowers as on March 31, 2025

S. No. Top 14 States / UT

Percentage of AUM

I | MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 { UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




Dethi 6.63%
GUJARAT 6.41%
WEST BENGAL 3.77%
10 | PUNJAB , 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 041%
Total 100%

F. (a) Details of top 20 barrowers with respect to conceniration of advances as on

March 31, 2025
(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total {Gross) Advances to 44%
our Company
(b) Details of top 20 borrowers with respect fo concentration of exposure as on
March 31, 2025:
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to owr 40.07%
Compan H 70
parny

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidefines as on March 31, 2025:

" Movement of Gross NPAs

(< in lakhs)

<'['s. No. | Particulars Amount
1 | Opening balance 4756.55
Additions during the year 6,128.30
3 1 Reductions during the year -2,559.63
Closing balance 8.325.19

Mavement of provisions for NPAs (excluding provisions on standard ussels)

(< in lakhs)
5.No. | Particulars Amount
. T
1 | Opening balance as at 1** April, 2024 324776
2 | Provisions made during the period 4,663.87
3 | Write-oft/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12
G. Segment-wise gross NPA as on Mar 31, 2025%;
8. No. | Segment-wise gross NPA Gross NPA (%)
1 Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
J. Real estate (Including builder loans) 0.38%
4. Capital Market funding-Wholesale ' .
5. . 0%
LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2028
(T in lakhs)



1030/31 moith month month month year upto | years years Total
Days upto 2 upte 3 upto 6 upto | 3 years upto 5
Month Month Month year years
Depaosit NIL NIL NIL NIL NIL NIL NIL NiL NIL
Advances LL153.11 10,182.2 1 38,9124 | 82,382.1 | 216,310.3 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 | 3

Jqresment | PRALEL g6636 | 39303 | 99777 | 12401 | sssaes| 12900 221 62,4001
Borrowing 20,11031" 31,3342 | 95,633.6 | 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | 835,130
5 2 { 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Cuwrrency NIL NIL NIL NIL NIL NIL NIL NiL NIL
Liabilities

3. v Others:
t. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collatel
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates - considering capital market
trend / cash tlows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits, There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lir
and controls and to monitor risks and adherence to limits, Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations,

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing interne
control systems, ensuring compliance with the statutory/ regulatory framewark of the risk management process,

b. Classitication of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc,: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject; Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securitles and Exchange Board of Indla {Listing Obligations
and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisians of Regulation 51(2) read with Part B of Schedule Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on fanuary 15, 2025.

In terms of Reguiation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed aiong with the Financial
Results.

Pursuant to the provisions of Reguiation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made In the Unaudited Financlal Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited
e ‘:f?,..«-—ﬂ
{5

»@ Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd.

CIN U65900MH1988PLCO47985 Reglsterad Office:

Godre] Two, 10th Floar, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, www.kmil.co.in Bandra Kurla Complex,
Pirojshanagar, Vikbroli {East), fandra {E), Mumbal 400 051,

Mumbal- 400079 Indla
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To
The Board of Directors,
Kotak Mahindra Investments Limited

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™}, for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended {“the Listing Regutations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared‘in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBL Our responstbility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnei and analytical procedures applied to financial data and thus provides
fess assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Qharterqd Accountants

5. Other Matters

(2) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmadified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmadified conelusion on those interim financial results.

Our conclusion is not modified in vespect of the above mattérs,

For Varma & Varma
Chartered Accountants

ﬁ?\g«ms

"t

Y

P. rasanna Varma
: Partner
- Place: Mumbai ~ - M.No. 025854 |
' Date; January 16, 2025 UDIN:2 502 FE5 4R MOB HS2030}
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Kotak Mahindra Investments Limited
Ragd.Offce ; 278KC, C 27, G Block, Bandra Kula Complax, Bandra { E ), Mumbal - 400 061
CIN 1 Uge00MH1 808P CO47485
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Kotak Mahindra Investmants Limited

Regd.Cffica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ }, Mumbal - 400 081
CIN ; Us5900MH1488PLCo479496

Websle: www.kmil.co.ln Telephane: 91 22 82185303

Statement of Unaudited Standatone Financlal Reautis for the quarter and nina monlhs andad Decemhar 14, 2024

Notes

1 The financial resulls are prepared n accordance with the requirement of Regulation 62 of the SEBF { Listing Obligations and Disciosure
Requiremenis) Regulalions 2015 (the "Lisling Regulations™}, recognilion and measurement principles lald down In tha Indlan Accounting Standard
34" Interim Flnancial Reporling” as prescribed undar saction 133 of the Companles Act, 2013 read with relevan! rules thareunder and olher
accotnting principles generally accepled In Indla. | . . .

. 2 Tha above resulls were reviewed by the Audit Cemmitlee and approved and taken on record by the Board of Direclors at their raspective meatings
held on January 15, 2025 and January 16, 2025. In accordancs wilh the requirernents of Regulations §2 of the Lisiing regtfalions, a Ymited raview of
the firanclal resulls for the quarter and nine months ended December 31, 2024 have been carried aul by the stalulory auditors of the company

3 Transfar to Spaclal Reserva uls 45 [C as per RAEACY, 1934 will be done al the year end,
2
4 Disclostwe Iy compllance with Regulation 52(4) of the tlsting Regisatlons for the nine months ended Decemper 31, 2024 I3 atlached as Annexure |,

§ The seaurify cover certificata as par Regulatlon 54(3) of lhe Listing Regulations is allached as Annexura JI.

8 Dalafls of loans fransferred! acquired during the nine months ended December 31, 2024 under the RBI Master Dlreclion on Transfer of Loan
Exposures dated Seplember 24, 2021 as amended are given balow -
(i} The company has lranslerced Non-Perfosming Assals as per below table:
() The company has nol iransferred any loan not In defauit,
() The company has not acquired any Special Mantion Account,
(v) The company has nol acquired any stressed loan and loan nol in default,

Detalls of Non-Pedorming Assels assigned during the nine months: (2 in fakha)
Parfleular To ARGs

No of accounts ; 2

Aqgrenate principal ou15land ng of }oanstransferred 1,827.83
* {Welghted average rasidual tenor of the loans lransfered 24 Days)

Nat bock value of loans lransfared (al the ime of ransfer) 1,331,114

Acareqale consideration : 1,927.93

Addillonal consideration realized In respecl of accounts transferred In sariler vears NA

7 During the quarler ended December 31, 2024, the Company, as parl of ls pericdle review, cared out certain revislons In lls Expecled credil loss
("ECL") methodology. Major changes included extanding the rating based approach for detarmination of Frebabitity of default lo Commerelal Real
eslate portfolio, use of inlernal raling based approach for the entire poriiolio and also updation of macroeconomic varables and cerlaln Loss givan
default assumplions. This change has resulled in an Increase In ECL provision fer the quarter and nine months ended December 31, 2024 by Rs
2,187.24 lakhs,

8 Figures for the pravious panodfyear have been regrouped wheraver necessary to conform Lo curcent perlodiyear presertation,

For Kolak Mahindra Invesiments Limiled

Amit Bagri
Managing Direclor and

Chlaf Execulive Officer

Place : Mumbal " =
Data ! January 1§, 2025




Annexare {
Disclosura in compllance with Ragulation 52(4) of Securitles and Exchange Board of Incia{Listing Obligations and
Disclosure Requiremants) Regulations, 2018 for tha nine months ended December 31, 2024

S No. [Particulars i T

'{Ratlo

a) iDabt Equily Rallo*

b) {Debt Service Coverage Ralio

¢y jinterest Service Coverage Ratio
Oufstanding Reedemable Praference

4 Ishares(Quantity and valus)

e) Capital redermption reserve/ Debenlure
redemption reserve

fi  |NetWorih

g} Net Profit after Tax

k)  jEarning per share {not annualised)

I}  jCurrentRatlo

i} {Long term debt fo working capital ratlo
k) iBad Debt to accoun! receivable ratio

) [Current Liabillty Ratlo

m}  {Total Debt lo Total assets*

n)  |Deblors Turnover

o) {inventory Tumover

p}  }Operating Margin{%})*

q)  {Net profit Margin(%)*

f}  1Seclor Specific equivalent ratlos such as
(i) Stage |ll ratio*

(i} Provision caverage Ratlo*

{lli) LCR Ratlo

{iv} CRAR

.iBasic & Dilluted-  610.26

1 Nat Applicable

2,341
Not applicable
Not applicable

Nii
Capilal redemplion reserve: ¥1,003.85 lakhs

Debenture redemption reserva is not required in
respect of privately placed debenlures In terms of
rute 18(7){b){il) af Companles(Share capital and
debenlures) Rules 2014

2 362577.62 lakhs
¥ 34317.92 lakhs

1.38:1
3.62:1

41.92%
69.32%
Not Applicable
Not Applicable
43.62%
29.46%

0.63%
100.00%
109.85%
32.62%

*Formuta for Computation of Ratlos are as follows -

(0 Debt Eqully Ratio

{il) Tolal Debt to Tolat assets
(ill) Operating Margin

(v Net profil Margin
(v) Stage Il railo

(v Pravislon coverage Ralio

{Debl Secuslles+Borrowing other than Pebi
Securilles+Subordinate Liabllitles)/Equity Share
Capllal+Reserve and Sumlus)

{Debt SecurilestBorrowing other than Bedl
Securitles+Subigrdinate Liabiitles)/Tolal assels

{Profil before tax+impaitment on Bnanclal InslrumentsyTotal]
Income

Profit after tawTolal Income

Gross Stage (Il assels(Tolat Gross advances and credi
Substilutes

impalrment loss allowance for Slage Il/Gross Slage il assets
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Kotak Mahindra Investments

October 18, 2024

BSE Limited, Listing Department,
Phiroze leejeehhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corparate Communications

subject: Submission of Unaudited Financiaf Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”} under Regulation 52 of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule il of the Securities and Exchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financlal Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financlal Resuits of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
o
Q\M
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as ahove

Kotak Mahindra Investments Ltd.

CiN Us590CMH1988PLC047986 Reglstered Office;
278KC, € 27, G Block

3rd Floor, 12 BKC, C-12, T +$1 022 62185320 Bandra Kurla Complex,

G Block Bandra Kurla Complex F+21022 62215400 Bandra {E), Mumbal - 400 051,

Bandra {East), Murabal - 406 051 wwwkotak.com Maharashtra, Indla,
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Dhvrnar & Pirme

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Makhindrs Investment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company®), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurerment principles laid down in the Indian Accounting Standard 34
“Intesim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SERI. Our responsibility is to issue a report on the Statement based on our
review. :

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modetate assurance as to
whether the statement is free of material misstatement. A review {s limited primarily {o inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Corpany for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit veport dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b} The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those interlm financial results.

Cur conclusion is not modified In respect of the above matters.

For Varma & Varma
Chartered Accountants
F 0045328

. Prasanna Varma
Partner
- Place: Mumbati M.No, 025854

Date: October 18, 2024 UPIN 74025854 gy PLT 12 5F
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Kotak Mahindra Invesiments Limited

Reqd.Cffics : 278KC, G 27, G Rock, Bandra Kuidz Complex, Bendra { £), Mumbat- 400 061

CHN © UBSS00MH1988PLCI4TIES
‘Neobsia wwwilopkooin  Tetephone: 91 22 02185203

Statement of UnaudHed Standslons Finanelat Results fag tha quactar sad kal yeaT tnded Baprember 30, 2024

SHoj Fadheulars, ' : .

REVERUE FHOM CPERATIONS
f {letarest intarna

{8 (DhvMard krceinia

(F) iFess and commsation fseoma
(%) Eidat geln un fer valua changas
Cther cperalipg insoms

@} {Tata) rmvenits from eparations

z

(Hj [Other lneome
8 [Totalincome{l + )

EXPENSES

1} iFnasca sl

() ifmpsimnan e inandtel nslmera

3 {Emplayes Bensfla qxpaniey

) Depredulion, emoriaation and kopainment
&) Other expenses

(i} iVotal expensss

{V} [Protivfboss) batars 1ax {1l - Y]

(W1} [Tax expanse

{4} Carping

{2 Daforead 1ax
Totaltax expense {1+2)
VI | Profitfifossy for tha pariad (V- V1)
g} Oolher Comprahansive lndamay
() Hemos thad wil nét bs reclassified 10 prafl orfoss
« Remeasurements of ths defined heasfi plass

B

) brcoma tax eedading to e et wil nod ba reulsssed bo prefit or foss
Talal (A)

) ttema thal wid ba radassifed o profl o Joss
- Fngnckat insiromen's maasered 51 FYQC)

73 Tercone (ax refating 1o flams thal wif ba roakassiesd (9 profl of busa
Totsl {B)

Qliser comprehensive mearme (A + B)
%] 1Yot Camprehansiva ncome for 1ka pertad (A + Vil

{XF Maldeup equity shara capitsf (face value of Re, 16 par thare)
[Xi] jaBer equity

{1} [Eaming s per aquity shara* {faca valua of Rs, 10 per shace}
Basds & Ciuvled (R}

Sa4 atcarpamieg cotss o tha finanedal jesulis

It {idra)
Cl d
b G520 e 3 ) h f

38,942.15 : 30,13628 A4 732442 5252152 13507763
10.49 - 21.07 10,49 4578 78,83

. . . R . s
4,144 70 i.424.44 {05468 5,959,144 1,28523 513933
1.3 249.87 297,15 214,78 40054 205,47
40,808,235 18,410.53 F4,.800.51 79,218.84 84,258,13 1,41,957.24
49.(4 Losa 129 03,83 22855 46243
£0,858.38 38,461.29 FEXTANZ) 1331307 9448640 14238873
20,688,20 2067895 18,140.59 44,265,15 351042 THIC0FT
{veaaz) {2.28797) 24533 (324,79 851 394,52
1.323.84 1.307.17 16874 252101 231401 440359
GA85 69,85 15.8Q 16053 5242 125
50,81 8 207,68 137088 163009 341831
7211448 0.5 1877814 Ea2Ts 34,660.64 74,515.85
14,743,44 1748388 18,163,458 36,616,91 34T E3,B50,89
437845 442253 4 46327 #,201.04 7.849.23 1hHs5
825 16353 {571,353 162.78 278,541 (1,352,248

T 76470 ERTTRY] 3,691.48 437081 75887 18,350,88
13,955.2% $3,305.88 11,3178 27,066.09 22 14T 47,448,11
{B3.78) 476 Az {28.02) 1A:x ) 9.5¢
2108 {13 (18,42 730 .00 239
(62,701} 16,58 Ei40 @nig .41 712
41070 62.35 12548 193,08 75358 112877
{103.26) 20,33 (31,48 {124, 09[; {18085 23225
307,34 4553 9540 352,97 £53.70 axh
244,64 19284 14840 341,28 £84.83 46,54
14,203,885 15,449.43 45018 2764334 13000 4234277
£542.28 5223 Jaz.e8 55126 £51,45 5E7.28

. 3,20,44381

FL ¥ 236,67 26101 3493 335F [XTNS]

* rumbers me pod sz for quarist aided Seplambar 30, 2024, Juia 00, 2024 and Sspleniber 20, 2023 ard half yeer anded §rptembar 30,2024 and Seplembar 30, 2024,

Plage i Mumbai
Date ; Oeleber 18, 2024




Katak Mahindra invastments Limitad

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurfa Complex, Bandea { E ), Mumbal - 400 051

CIN ; UBSS00MH 1888PLCO4TEE

Websila: vww.kmll.codn Telaphona: 91 22 62186303

Statement of Unauditad Standalona Financlal Resulls for the quarlar and half year ended Saptombar 30, 2024

Nolos:

§3,09,868.37

1, Slatement of Unaudited Standalone Assets and Llabitites as at Sepiember 30, 2024 In {akhs
gpio D20 i
ASBETS
1 |Financlsl assets
a} |Cash and cash equivalents §3,461.42 84,867.10
b) |Bank Balance olher than cash and cash equivalenis 61.54 49.88
c) |Recelvables
{1} Trada raceivablas - .
(8} Other tecaivablas 1$1,07 1,773.00
d} |Loans 10,32,552.78 1,70,413.54
e} |Investmeanis 2.i2,8921.51 2,18,485,65
f} |Other Flnanclal assets 481.07 - 39148

14,78,790,62

Hub total

2 |Non-financiat aasels

a) (Cumenl lax assels (Net} 445.69 263.03
b) |Defered {ax asseis {(Nat) 3,027.41 331397
a) |Property, plant and equipmant 208.18 185,09
d) {intangibla assets under developmant 54.87 -
a} j0iher Intanglble assals 15.08 23.03
) {Righl of use assels 2,372.23 .
g} JOther nonfinanclal essels 224.21 2171
Sub total 634857 4,002.22 |
Tolal Assels 13,16,312.94 14,79,792,74
© LIABILITIES AND EQUITY
LIABILITIES
1 {Financlal [{abililles
a) {Dervalive foanclal instrumants 3,088.84 832851
{ .b) |Payables
" . -l{) Trade payahiag
. {i} Tota) outatanding cuas of micro enterprises and small entemprises “« -
{H) Tolal culslandlng dues of creditors ether than micro enterprises and sma anterprises 685,62 534.83
(11} Other payables
(i) Total autstanding dues of micra sntemprises and smalf entarprises - B
. (i} Tolal oulslanding duss of creditors other than mitro enlemses and small enlarprises 1,319.65 gro.el
¢} jDebt sacurlies 7.04,668.91 7.60,679.04
4) |Bomawings (othet than dabt sacurilles) 2,21,479.04 3,69,370.35
9] |[Subordinated Liabilitlas 21,094.28 20,228.84
N [Other Fnanclal Uablides 2,376.29 108.61
Sub folal 9,54,502.63 11,46,837.49
2  |Nan-Finaneial lfablHtles
a} |Cument tax Habifitles (Nat) 3,752.11 2,086,885
b} |Provislons 8E7.36 t,180.62
a) |Cther nen-financial lablites $81.62 851,91
Sub total §,701,00 4,949,138
3 {EQUITY
a} {Equity Share Capital 562.28 562,28
b) Cthar equity 3,55,066.90 3,27, 443.61
Sub tolel 3,55,619.22 3,28,005.87
Tolal Lisbilitles and Equlty 13,16,912.84 14,79,782,14




KOTAK MAHINORA INVESTMENTS LIMITEDR

Regd.Office | 27BKC, C 27, G Block, Bandra Kurla Gamplex, Bardra { E ), Mumbal - 400 051

GIN : UBSB0UNH1088PLCC47988
Webslle: vwww.kmiicoln Telaphona: 91 22 82185303

2, Slafamant of Unsudlted Sisndalons Gash Flows for the half year eadad Seplembar 30, 2024

{T n Bkhs)

Gaah {low from operating activilies
Profil boforo tax 18,836.91 29,817,84
Adjuatmonts to raconcile profit hefore tax {o net cash gereraled from f (used in)
aperating aclivitles
Depreaialon, amortizmbon and tmpalrment 160.63 52.42
otvidend Recalvad {10.48) (49,79)]
Profit on Szk of Properdy, Plard and Equipmant {5.20) -
Inpaimmant on fnanclal Instruments (3,234.79) {851.82)
Nal galr/ (foss) on fnanelal Instruments at falr value heough profit of Joss (5,668.14) (1.265.99)
fntarast on Bommowing 41,285.16 31,617.42
Intarest on Boimewing pald {39,732.95) {23,236.72)
ES0P Expense - 1,48
Cperaling profit holore working capital changes 49,510.32 35,285.43
Working capital adjusimante
{Increase) { Decreass in Bank Batanea other than cash and cash equivalant {1.68) {4,003,30)
(tncreasa) / Dscmass in Loans 1,40,961.06 {1,12,868,27)
{Increase) f Docmase In Recalvablas 1,660.67 {864.00)
{Increasa) f Dacass In Other Financlal Assels (60.17) 043
{Increasa) | Decreass in Qther Non Flnandal Aszels [{AYY] (77.38)
Increase / (Deacraase) in Trade payables 60,82 127.24
Increase / {Dacroade) in other Payables 840,04 {609.76)
Increasn / (Decrease) in olher non-financis] Fabillies 189,71 24D
Increasa | (Docrenta) In cther Bnanchal labiftles (13,97} -
Increasa ! {Decraase) provisions {232.28) {138.34)
(increasa} / Decreass In unamortizad discount 5,765.36 15,278.20
1,62,972.68 {4,02,843.35}
Mat Gash (rsed in} / gonerotad from cperalions 1,82,482.98 (66,877.92)
Incoma tax pald {nat} (8,511.86) [7,487.32)
Mot cash {used In} ] genorated from opamiing activitlos 1,73,971,32 £74,345.24)
Cash flow trem Invaslling astivitlea .
Prrchase of nvealnants (16,68,364.44) {14,75,497,68)
Sala of invesimanis 17,03,800.10 15,28, 120,60
Intarast on [nvestments 2,90086 3,619.83
Purchase of Property, Pint and Equipment (119.24) (2251}
Sala of Proparly, Piant and Equipment 20,81 -
Dividard on Invesiments 10.49 48.79
Mat cash {uaad in) | ganaerated from lnvasting activiites 11,261,41 6%,169.94
Gash flow from Ainaneing aclivitiss
Repaymeat of teass Rabliites (80.49) -
Proceeds frons debl securties . 1,29,024.80
Repaymanl of debt securitfes {68,760,00 {30,000.00)
Intarcorporate deposlt lasuad 6,000.00 14,809.00
Intorcarporate deposit redsemad {11,500.00) {16,900.00)
Proceeds from CBLO Bosrowings - 469,94
Rapaymant of CBLQ Bomawings - (600.00)
Commerclat paper Issued 5,36,666.28 5.18,446.38
Camaierclat paper redsamed (6,14,500,00) {5,44,600.00)
Tarm kans drawn/{repald) (38,350,23) B,353,78
IncrogsefiDacroase) in bank ovasdrafl {nel) {16,900,00) {94,785.13)
Mat cash genaratediuaad In} from Floaneing Activites {2,08,442,54) 37,429.68

Conlhusd




KOTAK MAKINDRA INVESTMENTS LIMITED
Statement of Unaudiled Sisndalona Cash Flowa for the haif year snded Ssplombar 30, 2024 {Continuad)

* Cash end cash aquivalants shown in Batarca Sheat s ned of ECL provision of T 12,38 lakhs as at Seplember 30, 2024 (Pravicus paricd: X 10.28 fakhs)
1) The phove Statemant of dash fiew has baen propared under the Yrglract Method as set outin Ind AS 7 - 'Slatement of cash flow',
1y Non-cash financing activity : ESOP from parend Nil for haif yaar ended Saplembar 30, 2024 (Seplember 30, 2023 - ¥ 1,48 lakhs)

Nat Inoreans/ {desrense) In cash and cash egulvalants (21,269.81) 19,2843
Cash and cash equivalants at the beginning of the year 84,882.81 33,353.88 ;
Gash and caeh aqulvalents at tho ond of the yoor 63,4730 652,608.23
Reconclfation of cash and cash equivalants wilh the halance shest
Cesh arl cash equdvaieats 48 per balance aheet
Balencas witk banks In curent sccount 63,473,680 §2.608.23 i
Cash and cash squivalenls ss restaiod a8 &t tho yesr and * 63,473,80 52,609.2) :
i




Katak Mahindra Invasimonts Limitad

Regd.Offics ; 27BKS, C 27, G Block, Bandra Kurla Compley, Bandra { £ ), Mumabal - 400 061

CIN ; U35800MH1888PLCO4T7988

Wabsle: vawwekmil.coln Telophone: 91 22 62185203

Staternent of Unaudited Standajone Financial Resufls far the quarler and haif year ended Sgplambar 36, 2024

3 The Rnanclal resulls zre prapared In accordsnca with the maulrement of Ragulalion 52 of the SEBI ( Listing Cbligations and Disclostre
Reguirements) Regulations 2015 (the "Lisling Regulations®), recogaition and measurement princlples lald down fn the indlen Aceounling Standard
34" Inferim Flaanclal Reporting” a3 preseribed under sectfon 133 of the Companios Act, 2013 raad wilh relevant rulss thareundsr and olher
decounting principles generally accapted In Indla,

4 Tho above resulls were mviswad by the Audit Commitles and approved and taken on record by the Board of Direstors at thelr respoctive mestings
hald on Qclobor 18, 2024, In accordance with the requirements of Regulations 52 of the Lisling regulations, a imilad mvlew of tha financlal resuits
for the quarter and helf yaer anded Seplember 30, 2024 have bsen camiad aut by the statutary auditers of the company

5  Transfer lo Spacial Resarve u/s 45 IC as por RBI Act, 1934 will ba dona at tha yaar end.
8 Disclosure In complianca with Regtiation 52{4) of tha Listing Regulations for the half year ended Seplember 30, 2024 I3 atlachad as Annexura |

7 The securly caver certificals as per Regulation B4{3) of the Lisling Regulations Is altached as Annaxure Il

8 Delalls of loans ransfarred! nscqulred duing the half year ended Seglember 30, 2024 under the RB{ Master Diregllon on Transler of Loan Exposuras
dated Seplamber 24, 2021 es amendsd ere glven helow »
{f) The company has lransferred Non-Performing Assels as per below lable:
{1y Tha company has not transfamad any loan not [ defaull,
{lli) The company has nol acquired any Spacial Mention Acgount,
{Iv} The company has not acquired any siressed foan and loan not in default,

Delails of Non-Parforming Assets assigned durng fha half yaar: (T in lakis)
Barlicular To ARGCs
No of accounds 2
Agaregate principaf culslandlng of loana translared 1,827.93
Welghled average raaidusl tanar of the loana trapslamed 24 Days
Net ook value of loans bransfemed (al the Hme of tansfer) 133111
Aggrepats conglderaflon 1,927.93
AddiEonsl consideration reallzed In respect of accounis transismed In sarller yaars A

9 Flgires for the praviaus perlodivaar havs been regrouped whetever necessary o conferm lo cument pedadiyear presantation.

Far Kotak Mahindra investments Limitad

Amit Bagri MA

Place : Mumbal Managing Diractar and
Dale ! Qotaber 18, 2024 Chlef Exequtive Cfficar
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Annoxura |

Disclosure In gompliance with Regulation 52(4) of Securitles and Exohangs Bosrd of Indla{llsting Obligations and
Disclosure Requiroments) Regulatlans, 2015 for the perlod ended Saptember 30, 2024

Shares{Quaniity and valus)

8) Cap[ia! redemption reservef Debenture
redemption resarve

f) [NetWarth
g) [Net Profit after Tax
f} |Eaming per share

Y |Curent Ratio 1.39:4
f iLong lerm debt to warking capitai ralio 4.1:1
k) |Bad Dabllo account receivable mlio Not Applicable
i} [Gurrent Liablity Ralio 38.24%
m) | Total Debt to Talal assels” 71.98%
n)  |[Deblors Tumover Not Applicable
" %o} {lnvenlory Tumover Not Applicable
“p}  {Operating Margin{%)* 42.11%
q) {Nef proflt Margin{%)* 34.37%
=1}y {Seclor Specific equivalent raflos such as
(1) Stage lii ratlo* 0.26%
(If} Provision coverege Ratio* 100.00%
{#i) LCR Ratic 116,00%
(v} CRAR 28.37%

‘{Particlilars’ i|Ratlo’
Debi Equity Rallo* 28641
Dabt Sarvice Caveraga Ralio Not applicable
Interest Service Coverags Ratlo Not applicable
Qutatanding Reedemable Preference NI

Gapita) rademplion reserve; ¥1,003,88 lakhs

Dabaniura redempton reserve [s not required In
respact of privately placed debentures In tarms of
rula 18{7)(b)il) of Companles{Share capial and
dabenfures) Rules ,2014

% 355619,22 lakhs
¥ 27266.09 lakhs
Basle & Difluled- T 484.94

*Fermula for Computation of Ratlos are as follows i«

{}) Debt Equity Ratlo

(H} Total Debt to Tolal asgels
{8} Qperating Margin

{iv} Net profit Margin
{v) Stage Hi rallo

{vl) Proviston coverags Ratlo

{Dabt Sacuritas+Borrowing other lhan Dabt
Securiliag+Subordinate Linbittles)¥(Equity Share
Cagpital+Resarva and Surplus)

{Dadt Securitas+Borrowing olher than Dabd
Secuiitlest Subordinale Llabliliesy Tolal assols

(Peofit before laxHmpalmment on financlal Matarments)Total
income

Profit after tax/Tata! Income

Gross Stage [H @sselsfTolal Gross advancas and credi
Subzttules

Impairment loss aflowance for Stage H/Gross Stage I assels
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Kolah Mahindra Inyestmants Limited
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd, {“Company”) under Regulation 52 of Securities and Exchange Board of India
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securitles and Exchange Board of
India {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Campany have, at their meeting held on May 28, 2024, have
inter-alfia, considered, reviewed and approved the Consclidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and £xchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewlth. The said Auditors’ Report contains an unmadified opinion on the Consolidated and
Standalone Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consclidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘large Corporate’ as per criteria under SEBi circular SEBI/HO/DDMS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For I(otayl:[:jefindra Investments Limited

Rajeev Kumar
(EVP Legal and Company Secretary)
Enct: as above

{otak Mahindra Investments Lid,

CIN U65908MH1988PLC047986 Registered Office:
27BKC, € 27,6 Black
3rd Fleot, 12 BKC, C-12, . T+491 02262185320 Bandra Kugla Complex,
G Block Bandra Kurla Complex F+91 02262215400 Bandra (E), Mumbal - 400051,

Bandra {East), Mumbal - 400 051 www kotak.com Maharashtra, Indla,




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Resulfs pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotalk Mahindra Invesiments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments *
Limited (hereinafter referred to as the ‘Holding Company’) and ifs Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ~ -
{(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of ©
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), - ’
Regulations, 2015, as amended (‘Listing Repulations®) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based ol the ™ .
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

(i)  includes the financial results of the following entity

S, Name of the Entity Relationship with the
No. Holding Company
1 Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS”) ;
prescribed under Section 133 of the Companies Act, 2013 (*the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -~
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the * Auditor's Responsibilities for the

Audit of the Consolidated Financial Results” section of our report. We are independent of the Holding Company.

and its asscciate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
/,,;Eef; ndia (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements
2SN
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, '

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufiicient and appropriate to provide a basis for our opinion.

Management and Board of Dirvectors® Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company's Board of Directors are responsible for the preparation and presentation of this statement +
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of ithe Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid, :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its asseciate Company to confinue as a -
going concern, disclosing, as applicable, matters related fo going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associale company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and ils associate, ‘

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assutance about whether the consolidated financial results as a whole, is "~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our l
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an andit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud -

or error and are considered material if, individually or in the aggregate, they could reasonably be expected to .
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.




KALYANIWALLA
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for cne resulting from error, as fraud may involve
collusion, forgery, intentlonal emissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or |
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. It we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Staterment or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the eudit evidence oblained up to the date
of our auditor’s report. However, future events or conditions may cause the Holding Company or its
associate 1o cease to continue as a going concern.

s BHvaluale the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and events in a manner that achieves fair
preseuntation.

s  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company and
its assoctate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsibie for the
direction, superyision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion, We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, inciuding any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
reguirernents regarding independence, and to comnunicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Mafters -

. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April I, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs, (1.16) lakhs respectively which are audited by their independent auditor, The .
independent auditor’s repert on the financial stalements of the associate company have been furnished

b

o



KALYANIWALLA
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to vs and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is hased solely on the report of such auditor and the proceduves
performed by us are as stated in paragraph above.

Qur opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on (he work done and the reports of the other auditors and the financial resulfs certified by the

Board of Directors.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166

ot )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Muinbai, May 28,2024,
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ASSETS

Fleanclal assols

Cash and cash equivalenls

Bank Balante olhar than cash and cash equivalents

Recalvablas

Trade recalvables

Othar recelvables

Loans

Investments
lnvastments accounted {or using tha equily method
Others

Othet Financla! asssls

Sub lolal

Nonfinanalal assats

Cursent Tax assols (Net)

Properly, Plant and Equipmant
Inlangibta assels undar development
Other inlang'ble assals

Other Hon-Minanclal asseis

Suh total

Total Assats

LIABILITIES AND EQUITY
LIABILITIES
Flnanolal llabliifies
Derivallys finanglal Instruments
Payablas
(1} Trada Payables
{i} Tola! oulslanding duss of micro enlerprises and small epterprses
(i)} Total outstanding dues of creditors ather than micro entarprises and small apterprises
{1 Other Payablas
{1} Tola] owtslanding dues of inicro anlemprdses and amall anterpdsos
(i} Total otlstanding duss of credilors other than micro enterpefses and smal epterprises
Debl Securities
Bemowiags {(Olher than Debt Securllles)
Subordlnated Llabliilles
Olker Financlat Liabliies
Sub total

Hon-Flnanclal HabHitles
Current tax flabiilies (Net)
Deoferrad tax [fabliilles (Mat)
Provislons

Othar non-inanclal labiities
Sub tatal

EQuiTy

Eqully Share Capilal
Othar squily

8ub 1atal

Total Liabtllles and Equlty

£4,667,10 3,347.36
49,88 47,09

- 0,28
1,775.00 155.48
14,70,413,54 §,33,638,92
27,822.06 22,124.47
2,12,305,15 2,43,416.77
291,35 204,99
14,87.612.08 12.32,654.27
263,03 766,78
195.08 40,90

. 14,93

23,03 32,29
217,10 101,78
680,26 1,006,69
14,90,200,33 12,33,660.35
6,326,581 6,021.33
534,63 380,64
879.61 1,354.86
7,60,579,04 4,80,868,26
3,69,37035 4,17,296,29
20,238,04 20,221,86
108,51 70.56
14,46,837.40 .36,304.00
2,686.85 2,609,32
2,130.26 1,76346
1,160,62 931,20
801,81 508,06
779,63 530204
662.26 562,26
3,43,720,85 81,112.66
5,44,363.21 91,674.92
14,38,200,33 12,35,660,98




et

Kotak Mahindra Investmanis Limlte

Reqd,Office : 278IKC, G 27, G Block, Bandra Kurla Complax, Bendra { € }, Mumbal - 400 051
CIN ; UB5900)H 1988PLC047606

Wobsile: vaarkmll coln Telaphone: 81 22 82185303

Consolldated Slatemen! of audlad Financlal Rasults for tho Perlod andad #arch 31, 2024

Consolldated Statomont of Proflt and Loss _(21n lakhs)
T T B = VRar -

REVENUE FROM OPERATIONS

{y Jintecest Incoma 1,356,877.66 38,503,19
(i) |Dividend fncome 79.83 177,01
(i) |Faas and commisslon Income 54,76 -
{lv} el gain on falr value changes 5,139,33 1,045.72
v Nal galn ch derecognition of Anenclal Instruments under amorlised cosl - {3.81}
caleqory
{vi) |Others 80547 646,34
{l) [Telal Ravenua fram eperatlons 1,41,967.24 80,460,65
{Ily {Other Incema 409,48 418,32
{1y {Total insome {1 1) 1,42,088,73 80,670.97
EXPENSES
() |Finanes Cosis 70,200.67 39,304.69
) [impalment on financlal Insiruments 384,62 {1,.413.18)
{8} {Employee Benefils expensas 4,408,99 3,827.87
(v) |Depraclatlon, amorilzallon end impalranl 97.28 208.54
(v} {Olher expanses 3,416,314 3,230.30
iV [Total expenses 78,616.84 48,188.3
(V) {Profitf{loss) hefore tax {IIi V) 63,060.89 45,712.86
{VI} [Share of net profitsfloss} of Investmants aceouhted using equlty
mathod 5,698.78 5,576.60
(VI {Profitfiloss) hefors fax{Vivi} 69,649,656 51,200,26
{VHI] [Tax expense
{1) Current tax 17,706.92 14,611.28
{2) Doferred lax 82,03 1,603.34
Tota) tax expense [1+2) T7,708.58 T3,17472
{1X) |Profitifloss) for tha perlod [Vl - Vilt 51,760.70 30,174,548

{X] {Cther Comprehansive Income
(i} llems thal wiil not be reclassiflad lo profit or loss

- Remeasuramenls of the defined banefil plens .51 14.00

(1 Income lax relaling Lo tems that wii not be reclassified (o profil of loss {1.16} 1.39

(1)) Shara of clher comprehensive Ineome of assoclalas accounled using {210 (3.67)

equ melhod

Tolal (A) 628 11,62

(1) Remns thal vill be reclassWiad to profit or loss

- Flnantlal Inslumenls mzasured al FYOCH 1,124.77 {796,69)

() Insoma tax relaling to Hems thal will ke reclassied o profid or loss (202,33) 200,51

Tolal {B) 839.44 {£96.10)

QOther comprahensive Incoms (A ¢ B) 645,89 {604.56)
(X1} fTotal Comprahenslve neome for the period {IX + X) £2,600,39 37,5069,08
(X JPaldup equity share caplital (face vatiia of Rs, 10 per share) 562,28 §82.20
(X} [Earnfngs per eqully share (nol annuallssd):

Basle & Dilwted (Rs,) 420,68 670,95

Ses accampanylng nole lo Ihs Anancle! results

Flaco: Mumbal
Date: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica : 27BKC, C 27, G Bleck, Bandsa Kusta Complex, Bandra { E Y, Mumbal - 400 054
CIN : UB5300MH1988PLG04 7986

Wabsite! v kmil.con  Telephone: 91 22 62185303

Consolidated Statement of Cash Flows for the year Ended tarch 31, 2024

(% Inlakhs)
e

Cash flow from eparating actlvitles
Proflt hefora tax 69,649.65 54,209,26
Adjustments 1o reconche profit hefore tax Lo net cash generaled {rom / (used
113} eparating actlviies

Depreciation, amorizalion and Impalrment 897,25 208.64
Dividend Recaived {79.683) {(177.01)
Profit on Sals of Properly, Plant and Equipment (18.39) (4.28)
Impalrment on financlal Inslruments 304,62 {1,413.18)
Net galn/ (ioss) on financial Instruments at falr value through profif or loss {5,130.33} (1,042,41)
Financa Cost 70,200,67 39,304,868
Inlerest on Borrowing pald {68,994.25) (33,495.82)
ESOP Expenes 1.80 7.48
Share of nat profils of inveslment accounted under eqully method {5,698.76) (6,676.60)
Remeasurements of Lhe delined benefit plans 71.72 91,22
Opsrating profit before working capital changes 72,388,25 48,182,358
Working capltal adjustments
(ncrease) f Decreasa In Bank Balanca other than cash and cash equivalent (2.78) (2.08)
(Increase) f Decreasa In Loans (2,37,200,18) (2,66,176,01)
(Increase) / Decrease In Recalvablas (1,624.82) 133.13
{lncreass) / Decraasa ln Olher Financlal Assels (167.37) {0.08)
(Increasa) / Decreass In Other Non Flnanclal Assels {116.32) 143,33
Increase /{Decrease) in Trade payables 153.79 69,77
{ncreass / {Decrease) In oliver Payablas {676.25) 234.33
Increase / {Cecrease) In other non-financiat iabllillss 203.86 87.00
Increase / {Decreasa) In other fnancial llablities 37,98 (7.19}
Increase { (Decrease} provisions 167,23 {199.31}
{Increase) / Decreass In unamoriized discount 28,443,397 16,887.04
{2,10,868.33} (2,49,850,08)
Net Cash (used In) / generaled {rem operations {1,38,403.08) (2,00,657.67)
Income isx pald (nel) {16,806.31) (10,404.41)
Net cash (usad In) / generatad from operating activitles {1,66,300.29) {2,14,062.08)

Cash flow from invasting activitlas

Purchass of investmenls {32,61,236.77) (38,71,128.80)
Sale of lavestments 32,84,177.48 36,82,085.27
Interast on invesimants 4,614.50 643,86
Purchase of Propeity, Planl and Equipment (177.25) {73.65)
Sale of Property, Planl apd Equipmenl 18,39 14.59
Dividend on investments 79,83 177,01
Net cash (used tn) { ganerated from Invesiing aclivities 47,376.18 11,768,209

Cash flaw {rom financlng activitles

Praceeds from dabt securilies 4,38,188.25 2,30,474.96
Repayment of debl securitles {1,66,057.96} (1,40,G82.68)
Intercorporata degosi lssued 16,300.00 69,200.00
Intercorporate deposit redeamed (29,300,00) {64,200,00}
Commercial paper Issued {including CBLO) 8,13,411.43 5,18,066,82
Conunerclal paper redeemed (inchiding CBLO) (8,92,700.00) {6,01,500.00}
Term loans drawn 1,14,500.00 1,22,500.00
Term joans pald (49,104,67) (10,668,786}
increased{Dacrease) In bank ovardralt {nel) {41,885.18) 71,895,20
Net cash generaledi{usad in) from Flhancing Actlvltes 1,68,341.86 1,05,675.66

Conthiled
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Annexural

Pisclosure ih compllance with Regulation 82(4) of Sesurltles and Exchange Board of Indla{Listing Obligatlons and Disclesure
Requirements) Regulations, 2016 for thea yaar anded March 31, 2024

S No. - [Parliculars o

TRatle™ L L

3} |Debt Equity Ratlo*

b} |Debt Service Coverage Ratlo

c) Interest Service Coversge Ratlo

d) Outstanding Reedemable Preference
Shares(Quantity and value}

Capltal redemptlon reserve/ Debenture

2
} redemptlon reserve

f Net Worth

g [Met Profit after Tax

h)  (Earning per share

Current Ratlo

) Long term debl to working capltal rallo
k)  |Bad Debtta account recelvable ratlo

i} |Current Llability Ratlo

m)  [Tolal Debtto Tolal assets*

ny  |Debtors Turnover

o) Inventory Turnover

pl  |Operating Margln(%)*

1) [Net profit Margln(%)?

r}  Sector Speclitc equlvalent ratlos such as
() Stage Il ratio?

(11} Praviston coverage Ratlo®

{Hi) LCA Ratle

{tv) CRAR

3311
Mot applicable
Not appllcable

il
Capltal redemptlon resesve: 31,003.85 lakhs

Debenture redemptlon reserve Is not required In
respect of privately placed debentures In terms of
tule 18(7){b)(il} of Companles{share capital and
dehentures) Rules 2014

%3,44,283,21 fakhs
g 51,760.70 Jakhs
Basic & Dittuted- % 920.58
1231

7001

Not Applicable
38.09%

76.04%

Mot Applicable

Mot Appllcabls
45.13%

36.25%

0,38%
68.28%
107.78%
26.94%

‘Formula for Compulation of Rallos ara as follows 5

{iy Beht Equity Ralie

{ii) Tolal Dobt to Tolal assats
{lil) Oparallng Margin

{iv) Neat profit Marghn
{v) Stage il ratto

{vl) Provislon covarage Ratle

(Debl Securiles+Barrowing other than Debt Securitles+Subordinate
Liabilitles)/(Equity Share Capilal+Resarve and Surplus}

{Debl SecuritestBorcowing olhar than Debl Securities+Subordinate
Llabllities)/Tolal assels
(Profit before tax+impalrment on financlal Instruments)/Total Income

Profit after tax/Total Income:
Grass Stage |l assels/Totat Gross advances and credit Substitules

Impalrment loss allowance for Stage 1Il#Gross Slaga Il assels

.
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financinl Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclesure Reguirements)
Regulations, 2015, as amended

To the Board of Directors
Kotalk Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindia Investments
Limited (hereinafter referred to as ‘the Company’} for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation,
52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

[§h) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(in) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basts for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit .
of the Standalone Financial Results section of our report. We are independent of the Company in accordance with .

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical '

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . -

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.: {9v) (=22} 6158 6z2z00, 6158 7200 FAX : (91) {22) 6158 6275



KALYANIWALLA
& MISTRY LLP

Board of Directors’ Responsibility for the Standalene Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financtal statemenis,
The Company’s Board of Directors are responsibie for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safeguarding of the assels of the Company and for preventing and detecting frauds and other Iegularities; . | '

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring acouracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concern basis of accounting uniess the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually ot in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the standaione financial results , whether due to '
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve ‘

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circurnstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls. '




KALYANIWALLA
8 MISTRY LLP

s  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and retated disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conctusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
future events or conditions may cause the Company fo cease to continue as a going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the uaderlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal contro!l that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them zll relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the guarlers ended March 31, of the respective financial years as reported in these siandalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit.

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W100166
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Roshni R, Marfatia e
Partner o1y
M. No,: 106548 RETRARE
UDIN: 24106548BKCSUN3124
Mumbai, May 28, 2024,




Kotak Mahindra [nvestments Limited

Regd,Cifica 1 27BKC, C 27, O Block, Banrdra lKurla Cemplox, Bandra ( E ), Mumbal - 400 651
CIN : UB6800KMH1088PLCO47988

Wabslte; weatknilco.n - Telephone: 91 22 62188303

Slalemant of Slandalone Attdlled Flhanclal Rosulils as at March 34, 2024

Stale

nont of Standalons Assats and Lizbilitles

R e e

b}

ASSETS
Flnanolal aosets

Cash and cash equlvalenls

Bapk Balance olher than ¢asti end cash equlvalents
Recelvables

Trade recelvablos

Othar recalvablas

Loans

Investmanls

Other Financial ssels

Sul lotal

Hon-finanalal assals
Current Tax assels (Net)
Deferred Tay assets (Net)
Proparly, Planl and Equipment
{rtangtble assels under davelopment
Ciher Inlangble assels
Olher Non-linanclal assels
Sub {otal
Tolal Assels

LIABILITIES AND EQUITY
LIABILITIES
Flnanclal i{abifittes
Derlvalive financlal Inslrumants
Payahlas
(I} Trado Payablas
{i} Tetal outstanding duas of micro enlerprses and small enterprises
{#) Tolal oulslanding dues of creditors ather than rolcro enferprises and smell enlerprises
{l1) Other Payablss
{)) Total outslanding dues of mlcro enterprises and small enlarprises
{ily Tola) autslanding duas of craditors other than nicro enferprises and sma¥ enlarprises
Dabt Securitles
Borrowlngs {Olher than Debt Securitles)
Subtrdinaled Llabiiles
Olher Flnancial Llablilles
Sub telal

Nor-Finanolat flabllltTes
Curtent tax llabifitles (Nei}
Provisions

Other non-financiat labiles
Sub totat

EQUITY
Equity Share Capilal
Other equity
Sub total
Total Liabliities and Erjulty

04,667,10 33,347,36
49,08 47,08

- 0.28

1,775.00 155,46
11,70,413.54 0,33,696.92
2,18,495,66 2,49,216,27
391,35 224,92
14,75,790,62 12,16,630.30
263,03 76678
3,313,97 2,246.79
195,09 20,80

- 14.93

23,03 32,29
217,10 101,79
A,007.2 1,253.40
479,787 12,49,78,78
6,326.51 5,801,385
534.63 380,64
679.61 1,454 86
7,59,579,04 4,80,668,25
3,60,370,35 4,17,206,29
20,238,084 20,231,085
108.51 70.55
T1,46,037.48 §,36,094,00
2,966.85 2,899,32
1,160,62 934,20
BO1.91 590,08
4,549.08 4,220,568
662,26 662,26
3,27.443.61 2,79,098,94
3,20,605,87 2,70,66%,20
14,79,792.74 121$,702,78




Kotak Malhindra Investmentis Limited

Regd.Offica ; 2YBKC, C 27, G Block, Bepdra Kuda Complex, Bendra {E ), Mumbal - 400051

CIN : 85500 H 18GBPLCA47DAG6
Webslie: vavwziuntlicoln  Telephone: €1 22 62185303

Statement of Standalone Auditad Financlal Resulis for the Perlod endad March 34, 2024

REVENHE FROM OPERATIONS

) [Interast ncoma

{1} |Dividend lncame

@ {Fees end commlssiop incame

{iv) {Hst galn onfalr valus changes

o Hat gatn on derecagriton of finandsl nstumenls under amoriised cast
calagery

V) iOshers

I} {Tolal Revenua from opazatlons

(i} |othsr Incoms

{18y JTotat lncoma (F+ W)

EXPEHSES

() [Flnanca Cosls

{) {Impalmaent on financiat instruments

{ny 1Emplayea Benafils expensas

(v} [Depeacialion, amortizatlon and Impatmen
(v} |Othor axpenses

V) jTotal eypansaes

Vi {Profitiloss) hafora fax {11 - W}

{ul} Tax expense
{1} Current 1ay
(2} Daferred {ax

Tolallax expanse {1+2)

{Vit] [Profit/foss) for lhe period (W » Vil T

{Viti{Othor Comprahiensive Incama

1} ltem s thal wi% nol ba reclasstfiad to profit of loss

- Remeasuremens of tha defined bznafit plans

{if} Incoms lax rélaling to Hams thal wid nol ba reclassiied Lo profil or Joss

Totat {A)

{i) llems thal vill ba raclassified Lo prefil of foss
- Financdat Insliuments measured sl FYOC!
(i) Incoma lax relating o Hems that wit ba reciassified 1o profil or foss

Total (B)

Other comgreliensive ncoma {A ¢ B)

{IX} (Tolal Comprehasivo lncome for the peclod [V + Vill}

(%

Pald-up equily shara capltal {lace vajue of Rs, {0 parshare)

X1} {Earntags per equliy share*

Hastc & Olieled (Rs.)

Sen accompanying nole la Uie Rnandal results

35,684,509 37,671,45 76,058.87 1,35677.89 00,593.19
- 44,30 32,56 70,83 177.0t
54.75 . . £4,75 -
1,578.59 2,260,148 (272 .58), 5136.33 1,045,72
- . (3,81 . {3.64)
184,20 223,73 331,07 805,47 840,34
37,499.43 46,154,87 27,076,490 1,41,957.24 80,460,685
110,55 7059 8,70 400,49 418,32
3760540 48,270.58 27,1485,40 1,42,3€6,73 90,878.57
12,199,.37 19,486.22 12,768,569 70,200.67 33,304.66
1,800.58 {654.44) (2,815.32) 394,62 {1,412.18)
968,73 1,104.23 83384 4,406.9% 3827.97
30,04 14,79 49,28 97,28 208,54
921,68 855,60 £30.80 3416,3( 323830
73,040.80 70,668,40 11,163.07 78,615.84 45,168,581
14,568,588 18,484,46 16,402.03 43,860.89 45,712,868
4,464,580 5,283,009 3,352.25 17,708.92 11,611.38
(re5.281] (306.98 516,56 (4,352,24} 69,63 |
7,688,10 %538, 3,866.81 16,054.68 gl
10,870,608 {4477.48 {1.83%.22 47 498,24 34,001,483
(25.46) 7.4 (43,56 8,51 14,00
841 {1.80% 10,87 (2,38} (3.52)
(38.08] £.31 {32,551 742 16,48
14223 225,96 231,04 1,121,77 (786.69)
(35.56) {£6.57} (68,38} {202,33) 200.5%
$05.85 109.09 17358 535,44 (83818
87.69 §74.43 140,87 6{5.68 (686,70
10.953.18 FECEED 1567443 48,342,717 33,415,758
K52,26 662,26 £02,20 0218 562,29
193,32 357,49 708,12 644,74 KR

* nuarbars are nol annualized for quanar anded March 31, 2024, Decernbor 31, 2023 and March 3§, 2023,

Flaco: Mumbal
Dalas Biay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offica: 27BKC, G 27, G Black, Bandra Kurla Complex, Bandra { E }, Mumbal - 400 061

CIN | US5800MH1988PLCO47906
Wabslte: wawvkmiicoln  Telephons; 91 22 62185303
Statement of Standalone Cash Flows for the year Ended berch 31, 2024

Cash flow from operatlng actlvitles
Proflt before lax . 63,850,00 46,712,668
Adjustinenls to reconclla profit hefore tax to net cash generated from ! (used
In} operating activitles
Dapreclatlon, amoriizalion and Impalrment 97,25 208,64
Dividend Recelved (79.83) (177.01)
Pralit on Sale of Properly, Plant and Equipment {16.39) {4.28)
Impalrment on financlal Inslrumenls 334,62 {1,413.18)
Nat gain/ {less} on firanclal insteuments al faly valua thraugh profit or foss (6,138.33) (1,042.11)
Financa Gost T0,200,67 39,304.,68
Interest on Borrowing pald (56,894.25) {33,496.62)
ESOP Expense 1.40 7.48
Remeasurements of the dafined benefil plans 71,72 91,22
Operatlng proflt before working capltal changes 72,365.26 49,192,360
Working capltal adjustments
(Increase) f Decrease [n Bank Balance other than cash and cash equivatent (2.70) (2.08)
(Increase) / Decrease in Loans {2,37,269.18} {2,66,176.01)
{Increase) ) Decrease In Recelvables {1,624.62) 133,13
{Increass} f Decraass in Other Flnanclal Assels {167.27) {0.08)
{Increasa) ! Decrease In Olhar Non Flnancial Asssls {116.32) 143,33
Increass ! (Decrease) in Trade payables 153.79 59.77
Iinereass | {Decrease) In ather Payables {675.25} 234,33
tncrease [ (Decrease) In other non-financlat Habiiities 203.85 87.00
tncreass { (Decrease) In other financtal flabiiilles 37,96 {7.19}
increase { (Decreasa) previsions 167,23 {188,31)
{Incraase) / Decreasa in unamorlized discount 28,443.37 15,887.04
(2,10,260,33) (2,40,850,05)
Net Cash (used In) / generaled from operatlons (1,38,483.08) (2,00,657.67)
Incoma tax pald (nel) ’ {16,805.31) {10,404.41)
Net cash (used In) / generated from operaling activilies (1,65,380,39) {2,11,062.08)
Casli flow from Investing actlvities
Purchase of inveslmenls (32,61,236.77) (38,71,138.89)
Sala of Investments 32,04,177.48 38,82,095,27
Interest on Investments 4,614,50 693,96
Purchase of Propery, Plant and Equlpment {177.25) {73.65)
Sale of Propeny, £lent and Equipment 18.38 14.69
Dividend on [nvesimenls 78,83 177.01
Not cash (used In) / ganevated from Invesling activitles 37,376.18 11,768,238
Cash flow from fhhanchvy activitles
Praceeds from debl securities 4,36,108.26 2,30,474,96
Repayment of debt securilles {1,98,057.98) (1,40,082,68)
Intercorporata deposlt [ssued 16,300.00 69,200.00
Inlercorporate deposi redeemed (29,300.00) {64,200.00)
Conerelal paper [ssued {including CBLO) 8,13,411,42 5,18,058.82
Commerclal paper redeemad {including C8LO) (8,82,700.00) (B8,01,500.00)
Term loans drawm +,14,600,00 1,22,600,00
Term loans pald {49,104.67) {10,668,75)
Increasef{Dacraase) In bank overdrall {(nat) (41,885.18) 71,895.20
Net cash generatedf{used In) frem Financlng Acllvites 1,69,341,96 1,96,676.55
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalone Cash Flows [os the year Ended March 31, 2024 {Continued)

Net Increase! {decrease) In cash and eash equivalenls
Cash and cash equivalents at Lhe beglnning of the year

Cash and cash equivalents at the end of the year

Recons!liatlon of cash and cash equivalents with the balance sheet
Cash and cash equivalenis as per balance sheel

Cashon hand

Batances with banks in current account

Cash and cash aquivalents as restated as al the yaarend *

£1,329,76 {3,618.24)
43,353.86 36,972.40
84,603,61 33,353.06
84,662.61 33,353.86
§4,663.61 33,353.06

* Cash and cash equivalents shown In Balance Sheat Is nel of ECL provislon of ¥ 16.51 jalths as at March 31, 2024 (Previous yearn £6.5

takhs)

1} Tha abova Statement of cash flow has been prepared under lhe 'Indirect Mathed' as set out In ind AS 7 - 'Statlamend of cash flow',

11} Non-cash financing aclvily : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 {March 31, 2023 - T 7.48 lakhs)
|} The pravious year's figuras have been re-grouped, wherever necessary In erder lo conform lo thls year's presentation,

gl
ﬁ_li‘(‘lﬂf‘ﬁh bid |




Kotak Mahindra Invastments Lhinlted

Regd.Offlce : 27RKC, G 27, Q bBleck, Bandra Kurla Gomplax, Bandra { € ), Mumbal - 406 51
CIN : UBSSO0MH 1980PLCO47906

Webslte: wwwtkmll.coln Telaphone: 64 22 82196303

Slatement of Consolldated Audliad Plnanclal Resulls as at Marsh 3, 2024

Holost

1 Tha consofidaled Fnanclal resulls of tha Company hava baon prapared In accordanca vith Indlsn Accaunling Standards (Ind AS") nolifled under
geclion 133 of the Companles Act, 2013 road with lne Companies {fndian Accountlng Slandards) Rules, 2055 as amanded from lme lo e, the
cheular, guldeiines and diractions {ssuad by lis Reserva Bank of Indle (RBI), Regulattan B2 of the 3E8I {Listing Obligallons and Disclosure
Requirsmenls) Regwallons, 2018, as antended and olher recognizad accounting praclices gensrally accepled In indla. Tie consotidalad snnual
financis] slalemands, used to prapare tia consaldaled financlal rasuits, are kased on the nalifled Schedule 1M of the Acl, a8 amendad frem tima lo
Uime, far Non-Banking Financtal Companles that are required o comply with Ind AS,

2 The slova consolidsed resulls ware reviswad by the Audil CommHtee end spprovad and faken on record hy the Board of Directors sl thalr
rospactive meetings held on May 28, 2024, The conselidaled resulls far the yaar endad March 34, 2024 hava baen eudited by tha Slatulery
Auditora of tha Company,

3 Disclesura y complanca vilth Roguiation 62(4) of Seeuritias and Exchangs Board of tndle{Lisling Obfigations and Disclosurs Requlramanta)
Regulallons, 2016 for the year ended Masch 34, 2024 |s allechad as Annexura |.

4 Flguras for 11e previous perlodiyear have baen regroupesd vdiesever nacassary lo canferm to cument parlodiyasr presentatlon,

Fer Wotek Mahindra fnvastmants Limitad

.

A
A imr
Managing Directar 4nd

Ghlef Exacullve Offfcer
Place: Ball

Place: Mumbal
Data: May 24, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Gonsolldated Gash Flows for the year Endad March 31, 2024 (Conthhuad)

Paiticular

AT

Nel increasef (decrease) In cash and cash equivalents
Cash and cash equivalents at lhe beginning of the yaar

Gash and cash sguivatents at the end of the year

Reconcillation of cash and cash equivalents with the balance shast
Cash and cash eqiiivalents as per balance sheel

Cash on hand

Balancas wilh banks in current account

Cash and cash squlvalenis as rastated as at the year end *

54,325,75 (3,618.24)
33,353,86 36,072.10
04,603,61 #%,363.86
44,683,61 33,353.88
84,683.69 33,363,86

—

* Cash and cash equivalents shewn in Batance Sheet Is net of ECL provision of ¥ 16,61 takis as at March 31, 2024 (Previous year: T 6.5

iakhs)

1} The above Statement of cash flow has been prepared under the 'Indireet Method' as set oulin Ind AS 7 - *Statemant of cash fow',

11y Nen-cash financing aclivily : ESOP from parent of € 1.9 takhs for year ended March 31, 2024 {March 31, 2023 - £ 7.48 [akhs)
[} The previous year's figures have been re-grouped, wherever necessary In order lo conform 1o Lhis year's presentatton,




Kotak Mahtndra lavestinents Limited
Reqd,Offca | 278KG, G 27, G Block, Bandra Kurta Gomple, Bandra ( E ), Mumbal - 400 051 ,
GIN ' UB5900MH1888PLLCATIRG i
Wabslte: vavw.kelcoln Talephene: 91 22 42185303

Statomesnt of Slandalona Audlted Financlal Resulis aa al March 31, 202¢
Notas:

1 The stendatona financlal resulls of the Company hava beon prapered In accordanca with Indlan Accounting Standards {ind AS') nolified undey
saction 133 of the Companles Acl, 2043 read viih the Companlas {Indlan Accounling Standards) Rules, 2045 as amandad trom lima o Uie, the
clrculars, guidelines and disaclions [ssued by the Resarva Bank of indla (RBY), Regulation 62 of the SEBI (Lisllng ObYgatlons and Disclosura
Requiremanls) Regulations, 2016, as emended and alhe¢ recognised accounting practicas gonerally accapled in Indle, The stondalena ennual
fitanclal stalemenis, used lo prepare the stendalona financial resulls, are hazad on the noliflad Scheduls B of the Acl, as amended from s lo
tma, for Non-Benking Flnanclal Gontpantes thal are requited lo comply with knd AS.

2 Tha above standelons reaults ware reviewed by the Audit Commiites and approved and taken on racord by (he Boerd of Divactars st thalr
razpaciive meallngs held on Moy 26, 2024, The slandalona resulls for ha yser ended March 31, 2024 hava baan audiled by 1he Slalutory Auditors
of the Company.

3 Disclosure In compilance wilh Reguistien 52{4) of Securlles and Exchangs Board of indlaft.Isling Cbilgallons and Dlsclosura Requliraments)
Raguiatlons, 2016 for the yasr endad March 31, 2024 [s allached as Annaxure |,

4 Tha security covar cerliflcata as par Ragulatlon 64{3) of Securilles and Exchangs Board of indla {LIsllng Obllgalions and Dlsclosura Requlremanta)
Regulatfons, 2015 s allachad as Annexure H,

& Tha Company [s a 'Large Gorporate® as per criterta tnder SEBL {lssus and Lisilag of Mon-Converibls Securitles) Regulalions, 2021 raad with
Chapler Xt of SEB! Oparational Clreular no, SEBIHOIDDHSIPICIRIZ02 1813 dated August 10, 2021 and the dlaclosure i lemms of the sald SEBS
chrcutar ks allached aa Annexura fil,

6 The figuses for the fourth queder of the cument and pravieys linanclal yaer afe the balencing Raures betwean eudited Rguras ia raspsct of the fult
finenelel yeer and the published year to dala figuras up lo the end of third quarar of Ihe cument and previeus fnanclaf yaar which was sublact to
Ifmiad caylew by tha statulory auditors,

7 There kas hean no malara) changa In the accounting pollclas adoptad durdng Lhe yaar endsd Marely 31, 2024 for tha Slandalona Financlel Resuils
as compared lo thosa fcHowed Inihe Slendalona Flnanclal Stalamants for the year andad March 34, 2023,

8 Dalalls of losns fransfemad! acqulred during tha yaer ended March 34, 2024 under tha RB{ Master Ditection on Transfer of Loan Exposures dated
Seplombsr 24, 2021 as amended are given balow
{ly The campany has nol transferad any Non-Parfarming Asssls,
{#) Tie company has not fransferved any loan niol In default,
{ill) The company has nol acqulred any Spectal Mantlan Accaunt,
{Iv) Tha company has not acquired any stressed loan end loan nol In defaull

§  Flgures for the pravious perladiyear have baen ragrouped vheraver necessary to conform Lo currant parlediyaar prasaniatior

\‘Mﬁsl !'ﬂ/[}’ \\ For IKatak Mahindra bwvestnients Limiled
c.f‘ .
oy /
sZ b
Place; Mumbal \‘;‘fj’;“\ Alnlt Bag .
Date; May 20, 2024 \-4.‘\ Managing Dlrector and
N e Ghlaf Executlve Officar
DR Placu: Ball

ey
i
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Annexure |

Disclosira In compliancs with Regulatlon 52{4) of Sacurltles and Exchange Board of India{Listing Obllgations and Disclosure
Requiramaents) Regutations, 2016 for (he year ended March 31, 2024

$No,. [Partlcutars:, o Un i

T Ratlo L

L e e T

L T AT ST T

i

T i LR

i e

SR

R Rt REVE

a)  |Debt Equlty Ratlo?

b}  [Debt Service Coverage Ratlo

¢} |lnterest Service Coverage Ratla

d Cutstanding Reedemable Preference
Shares{Quanithty and value)

Capltal redemption reserve/ Oebenture

(54
) redemptlon reserve

fi  |Net Worth
g {Nel Profit after Tex

h}  |Ezrnlng per share
Current Batle

1) Long term debt to worklng capltal ratlo
kY  [Bad Debt to account receivable ratio

) |Current Liabitity Ratlo

m)  fTotal Debt to Total assets?

n)  (bebtors Turnover

o} Inventory Turnover

p}  [Operating Margin{%)

1} [Het profit Margin{st)*

1} |sector Specific equivalent ratlos such as
{l} Stage il ratin*

(1) Proviston coveraga Ratlo*

{1} LCR Ratlo

{hv) CRAR

3471
Mot applicable
Nat applicable

Nit
Capltal redemption reserve: %1,003.85 takhs

Debentura redemption reserve Is nat required In
respect of privately placed debentures In terms of
rule 18(7){b)(it) of Compantes(Share capltal and
debentures) Rules 2014

% 3,28,005,87 lakhs
% 47,496.21 lakhs
Basic & Dlluted- X 844,74
1231
7071

ot Applicable
38.16%
76.98%

Not Applicable
Not Applicable
45,13%

33.36%

0,38%
68.28%
107.78%
26,94%

‘Fermuia for Gomputatlon of Ralios are as follows :-

(i) Debt Equily Ratio

() Total Debt lo Total assels
(it} Operaling Margin

{iv) Nel profit Margin
{v) Stage {il ralio

(vl) Provislon coveraga Rallo

{Debt Securites+Borrowing olher than Debl Securitles+Subordinate
Llabltites)/{Equily Share Capilzl+Reserve and Surplus)

{Debl Sccurites+Borrawing olher than Dsbl Secwilles+Subordinate
Liablittes)/Total assets
(Profil bafore lax+Impairment on financtal InstrumentsiTola!l Income

Profit afler tax/Tolal Income
Gross Slage |l! assels/Total Gross advances and cradil Subslliutes

impatment loss allowance for Slage Hl/Gross Stage Il assels

7 %
7o \
i n.rac,f:‘..-tix.w?’; }_3\¥

i
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Annexure [l

Disclosure pursuant to Chapter XIl of SEBI Operational Clrcutar no. SEBVHO/DDHSIPICIR/20211613 dated
August 10, 2021 {amended on July 07, 2023)

Annexite A
Sr.No. § Particulars Detalils
1 Nams of the company Kolak Mahindra hvestments Limited
2 CIN LJB85900MM1988PLC047986
3 Outstanding borrowing of company as on 11,368.39
March 31, 2024 (in Rs. Ct)
Highest Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4| along with NCD Tier li: CRISIL AAA/Stable and ICRA AAA
name of the Credil Raling Agenc CP: CRISIL A1+ ICRA A1+ and IND A1+
ame o ating Agsncy MLD: CRISIL PP-MLD AAA/Stable
Name of Stocl Exchange in which the fine  [Bombay Stock Exchange
5 shall be paid, In case of shortfall in the
tequired horrowing under the framework

We conflrm that we are a Large Corporate as per the applicabilily crileria given under the chapter X1l of SEBI
Operational ciroular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1, Name of the Company. Kotak Mahindra Investments Limited
2, CiN UG5900MH1988PLLC04T86
3. Report flied for FY (T} : 2023-2024
4, Detalls Current block:
{all figures in Rs Crore)
Sr, No { Particulars o Detalls
i, 3-year hlock period FY -2021-2022,
FY -2022-2023,
: FY - 2023-2024
. Incremental horrowing done in FY (T) {a) 5,216.81
lit Mandatoty borrowing to be dona through debt securities in FY (T) 1,304.20
{b} = (25% of a)
v Actual horrowing dohe through debt secutlies In FY {T) (e) 4,356
V. Shorifall In he borrowing through debt securities, If any, for FY (T-1) NiL
carried forward to FY {T).,  {d}) :
v, Quantum of {d), which has bean met from {c) (o) NIL
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wii.

Shorttall, If any, in the mandatory borrowlng through debt securities
for FY (T)

{after adjusting for any shortfall in borrowling for FY {T-1) which was
carrled forward to FY (T))

()= (b}-i{c)-(e)]

{If the calculated value is zero or negative, weite “nil™}

NIL

(all fi

ures In Rs Crore)

Sr. No

Detalls of penalty to he paid, If any, In respect to previous block

Detalis

3-year block perlod

FY - 2021-2022,
FY - 2002-2023,
FY - 2023-2024

Amount of fine to be paid for the block, If applicable
Fine = 0.2% of {{d)-{e)}

NiL

Rajeay Kumar Jay Joshi

Company Secrelar¥
Membaership No. A165031

Chief Financial Officer
Membership No. 113701

Ph 022-62186303 Ph 022-66066223

Dale: May 28, 2024




Disclosure in compilance with Securitles and Exchange Board of India Circittar SEBI/HO/DDHS/DDHS -
RACPOD1/PICIRI2023/172 dated October 19, 2023 for the year ended March 31, 2024

{Rs. In Crores}

S No, - Pariiculars ' Details .

Oulstanding Qualified Borrowings at the start of the

1 financial year * 6,282,22
Cutstanding Qualified Borrowlngs at the end of the

2 financlal year * ) 9,564,60
Highest credit rating of the company relating lo the
unsupported bank borrowings or plain vanilla

3 bonds, which have no structuringfsupport buit in. CRISIL AAA/Stable & ICRA AAA/Stable
[ncremental borrowing dane during the year ‘

4 {qualified borrowing} # 6,216.81

6 Borrowings by way of issuance of debt securities 4,356.00

during the year #

* Primary Borrowers are considered
# Numbers Reported basis Face Value

For Kotak Mahindra lwvestiments Limited

AN

:lay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




Kolak Aalindra trvastments Efrnited

Regd Ofica ¢ 278KC, G 27, G Black, Bandra Kurla Cemplex, Bandra { € ), Mumbal - 400 053

CIN : U85300MH1988P1.C047908

WebsHe waandeilcoln Telophona: 4 22 82105303

Garnigolidaled Relaled Party Transacilans For Six Monthis Endad As on 31st Mareh, 2024

PART A
[Rs bnlakhs)
Oatalls of the Inoasn
pasiy tllmed Value of monks dra
sniity Valua of the refalad party  [Eransaetion dua lo slther
g, No. Dela|ls of tha counterpa Type of elated party enyaciion k4
lsubsidhary) l sunterpaty v party transsatlors ns appraved by idurng ths pertyasa
enlaring Inlo the zudil compiites raperiing rasull of the
iha fransactlon (FY_%023.2024) period Irdngacttan
feladonship of ha
counlerparty With Gpunlng Clasing
Hama Nama tha Hated aniity or balaries batanca
its subafdiary
Kotak Mah'adra
1fInvestrments bid (Kotak hahindra 820k Utd, Holdirg Company Equity $hatet . 55T, 2€] $62.24
Kotk Mahtndta
Itrvastmentsiid |Kotak Mahindra Bankitd, Holding Company share Premium . h 11,4037 23,240,33
Sublattto regutsiory Pmits
Kotak Mahladra [ma'tlple imes durfpg the
ItpvestmentsLid [Katak Makludra Baak 114, Holding Company Term Daposits Paced [yesr) 103,552.41 4
Sublect o regylatory ity
Kolak Mehiadra (mullple Vtmes duiiag tha
Allpvestmeplsitd [Ketak pakindra Bank l1d. Hold'ng Company {arm Depatits Repald yezih 2,02.554.31 E
Kezak Matindra
Silpvestenants Lid [Rolak Mabindra Sank Ud, Holdng Corapany Intesast Inteme on Term Deposis 2.000,00 653408 E R
Kotk Makindra
SllavesimantiLid jKolak Mabadra Bank Lid, Hald'pg Comp any Borevdngs Repiid 2,55,000.00 10,060,064 E
Yotakbdakindra
7|lavestmantsitd |Katak Maindsa Bank Ltd. Holdlng Company Interest Expeass on borrowiag 5,200.00 125517, F
Kotak Mabindra
&llrvetimapls Lid |Kotak pdakindia paak Lid. Holding Company Serviea Chargas lagome 125,00 £5.000 L 4
¥alak Mahirdra
Silnvestme ols Ld {Kolak Mzhindia Bunk Lid, Holding Company Damnat Charges t000 0,04 1 4
Hotak dah!ndra
10{tavastmarts Lid {Katak Jahindra Baek Ld, Haldtng Company Bank Charpes 3ay E 4
¥olak Mahindra
11]lavastments US [Katak Mahindra Bank Lid, Haldleg Company Opetatlag gnpesies 350.00 J57.50¢ B 1
Fotak Mahledra
12ltavestmants Ld [Kolak Kahindra Qank itd, Holding Campany Share Senice Cort 740.00 155.53 E
Katak hiakindea
13myastrnenls Ltd [Kalak Mahindra Dank Ld. Ho'd'ng Company Litence faes 650,00 1507y E
¥otak Mahfndra
14{invasimants (td [Ratak Makindra Pask Ud, Haldleg Cormpany #ﬁwﬂ!w Expansn A06.00 112.0] i
Kalak Makladia
15} avastments Ld |Kotak Mahindrs Bank td, {lu'dlrg Company €S0P Compansation 7500 15144 1
Kotak hizkladra
161 mvastmants Ltd [ratak Makindra ankUtd, Haldlng Campany SARS on Emp'ovan Trander On Aclual 411 1
Kotak Makladta .
1HInvestmants ktd JKolak Mahindra Bank 14d, Holdlng Company Relerral feasfiPA faes pald 50,00 5351 4
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¥otak Makiladra
J& v egtmants Ud (¥olak Mahladra Bank Lid, Ha'ding Cormpany Ttansfer of Habiity ko grovp compantes Qn Acual 1130 1
Yotak Mahtrdrs
18]tavestmants Ld [Ketak Makindra Bank Ltd, Holdinz Corrpany Teansfar of Hablliy fromgrovp compantes On Actval 1538 F E
Kelok Miahindra
Wlrvestments Ud iotak Mahiadia Bank Ltd, Holding Camparny Reforral feey Intome 1430 74.33 1
Kotak tehindra
2linvastrnants Ud |Ketak Mzhladm Backitd, Haldlng Company Batarta it Curreal aetounl - - 51,213.50 §2,019.31
Ketek Mahindra
22lnvesimerts Lid [Kolzk Mahindm Bank Lid, Holdlng Compeny Term Deposils Flaced 4,050,40 49,82
Kotek Hahindra
T3 Investmants Wtd [Kolsk Mahladia Bank Ud Holdisg Company Eorrowizgs . . Ag, 444 25/ 30,516.47,
Kolak Mahindra
Hflnvasiments Ud [Kotak Mahledra Bank Ud, Holding Company Service charges payikla - - 196,11 147,34
Katak Mahtndra
25inyvasiments Lid |lotak Mahtndea Bank Lid, Halding Company Scivice chargas racelabls . . 23,75 45,41
¥atak Iakindra Irderest Atcrued RecesvablafPayable on CIRSIRS FCIRS
265Investments lid [_‘r_.'aiak Fzhlndra Bank Lid, Ho!dlng Campany FRA - . 7.16 B.sa
Katak Mabhindta
illwvestneats Wd [Hotak Mah'adra Bank Lid. Holdg Company Frat payabla / Chgt pagsbla / Other Payables - . 107
Kalak Makiadea Subildiary of Hold!ng
2s{tnvesiments W JHolsk Securities Limiled Campny Intesast on Moo Coavaitivla Debanlures lyvwed 1,635.00 TG4 1
Kotak Patdrdra substary of Haldlag
28)Invasimaats Lid |Kolok Securitlas Umited Comp sy Damat Chapas 3,00 %7
Kolak Mahladra Subsidbary of Holdkg
Joinvasimeals Lid [Kotak Saowriiles Limied Campany Brakerzza f Comrlistan Expensa 62,00 1508 ’ 4
Kosak Maitedra Suhsidiary of Heldieg
Atflavasimenls Lid [Kolak Securiliss Limbed Comaany Transfos of tlabdioy ta graup coimpantss On Actua! 835 1 1
Valak Mahindra ssubsidlary of Holdlsg
3llevestmizpls kg {Kotak Securittes Umited Company lton Convertitie Deb s {ssuzd - . 19,362.74) 10,1968
Yotk Makladm Subsldlary of 1oldieg
a3ilavastments Ud {Kolsk Secuthlas Umtted CompIny Damat chagas paabla - 124 .24
Kotak bezbindra Substdiary of Holdg
Sd|tevastmantsLid {Ketak Securittes Limitad Company Sandce chazgas Payable . - ad
Kelak Mafledra Isubsidlary of Holdlzg
35]tavastmenis Lid |Kotak S2quiitieg Umited Comgasy Cuistandlng Recenvable - 1511.1
Fatzk Mehirdia |subsidtary of Ho'ding
agliruastments Ud [Kotak Mahindr frims Umtled  {Compary Shered sarviee fncoma 150,00 1309
Yotak Mal'edra Subishdfary of Ho'dle g
37invastmerts Lid [Kotak Mahladr Pima Umited  [Cornpany Sanice chirgas Aecelatla - - 35,13 004
Yerak Mzhindra Substdhary af Holding
Igflncastnants Lid |Kotak Mahladea Prime Umied  sCormpeny Traatfet of assels [rom group companles On Actuzl .00 i
#alak Mabfadra [Kalak bafrstucture Datk Fond  {Subsidlary of Holding
AgtInvesimiants Ld JUmited Corrp Ry Shired senviea incorra 189.00 1o k
¥otak Mahindra [Kolakinfragnecture Debt Fuad  |Subitdiany of Heldag
4otnvestimzatiad [Urmited Capmany Service charges Rectinatla . 7.3t ERL




Kotak Mahindra JHotak Mahindra Geaaral Substdiary of Holding
41]lavastiments Ud [tnsurance Company Limied Company IA1Urzoda prembim Expente 10.00 164 1
Katak Maklrdra [Kolsk Mehlndra General tubildiary of Helding
A)tnvemants Ud Masurasce Compapy Limited Company Prepald expenses / Peepapment - E 0,54 054
Kolak Mahindra flotak Mahindra bfe Inurance  |Subsidiary of Holding
A3finvestents tid [Company Linjted Lompiny lasurancs premium patd b dvike A k 613
Kolak Altarnate Asset Managers '
Katak Mahladra [Linvied fEatier Xolak lvestmzat| Subsidlary of Holding
Adllnvestments Ud |Advisory Umited) Company Transler of Habiy ta group companies -Arasswal lnceallvest On Actual 18y E
Kalak Allarnate syl Mansgars
Kotak Mahladea tLmited {Caller Kolak tave stenenllSubsidtary of Halding
dsilsvestmants Lid [Advisory irmlted) Campany Senvice chaigas Payabls . I;I,DCJ
Katak Mahfndra subsidlary of Hokling
A6jlryasimands LLd [B55 Microflazncs Limited Company Intesest oa depasits f borrowlngs 2,475.00 £05.27]
Kolsk Makindta {ubsldfary of Holding toar R
41 tavestmants Ltd 1655 Mlciofaaca Limited Company Borra g ' 14,245,585 16,242.01
¥olak Mah'rdra J¥otak Mahlndra Capital $ubsidfery of Holding
{8]savestmants Lid {Company Umied Company Raferzal f2a fncoms §00.00 54.2!
Kotak Mahirdra {Kotak Mahirdra Capital Subsidhany of Helding
49]InvemanleLid ECampany Hmited Company RecalvablaNowards Referral fa e Tncama - J 59.13
Ketak Mahindra Assaciate of Holding
Sojinvestments lid IPhoanix ARC Pebvata Limited Company tnvestmentt — Grogys - £,104.50 6,100.50
Kolak Mahiedra {Susfness Standisd Private Stzn'fleant taffuente of]
SHiavestmants Ltd {Umfted Uduy Kolak fveslmaals -+ Giosg - 1 .20 0.20
Kotak Mahiadra [Business Standand Privale 1Sigalleant InMuence of
$2)lnvertimants ktd filreltad Uday Ketak Frovisien for Dimfnutlon - 0.1 414
Azra Agandas Privalelimited
Kotak Mahiadia [{fermaily knowa a5 Aero
531 itd {Agencles Limited) StzaHleant Inflsence  JFees Expenses 15.00 2,43
4
Asro Agenclas Privata Limited
Kotak Makindra ([formerty known s Aero
5d)lavestmants Lid [Agenclas Limited) $laetiicant Inflvence  |Prapstd expenses / Prepayment / Feesd recelvabla . 1 0.43] a7
Kotak Mahindra
S8ilnvesiments L [Mr, Amlt Bagd RMP ol KMIL Ramuneration Qa Adtus! 122,53
Kotak Afabindra
5&|bnvestments Ltd |Mr, lay Joshi KMF of xhiL Remunaralion an Actual 315
wotak Myl ndra
S2iaveitmants Lid thir, Rajeev Kumat Kb of KMIL Hamunaralion On Aduat 1844 )
Fotsk Makndr
S83lnvertmants Ltd ICHANDANSHEKHAR SATHE Dirctar Dirgctor Siltiag Fees & Commlssfen On Aclua) Loy o k
¥otek Mahlndra
S90avetimants Ltd [PADMIN KHARE KAICKER raciot Directos $itUng Feer & Comrndsslon Cn Aclual .20 1
Fobak Mabladre
E0ltgstments g [PARESH PARASHIS Olrestar Directar $itllag Faas & Gomrleilasy On Actual 264 1 1
eIk Mardnda
Gi|mustmentitnd _ [praASH ARTE - Olrectar $tting Feas & Gommlustsn Ca Aclyal 76 1 1
Zelay MiHadra et
Glivtitmesta U [Udwy Kotak recter Directer Itng Fees & Commisslon On Acteal 1244 - E
Fatik R
Ba[wvtsimerts Ld  [03sva Ashok Rao Directot Director Stiag Faes & Comnduslan Qn Actual 124 3

rKatak Ma
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisston of Unaudited Financlal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securitles and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule IIl of the Securities and Exchange Board of
Indla (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-afla, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The sald Auditors' Revlew Report contains an unmodified opinion on the

Unaudited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEB| Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securitles of the Company and the security
cover certlficate is made in the Unaudited Financlal Results for the quarter and Nine months ended December 31, 2023.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investiments Limited

Rajeev Kumar 4 S
(EVP Legal and Company Secretary) RS
Encl: as above

Kotak Mahindra nvestments Ld.

CIN U65500MH1988PLC079006 fregistered Office;
27BKC, € 27,G Block
3 Flaon, 12 BKC, C-12, T191022 62185320 Basnddra Kurka Complex,
G Block Bandra Kurla Complex 101022 62215400 el {E), Mumbal - 400 051,

Ganalia (East), Mumbal - 400 05) wiywnkotak.com Maharashiea, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTARNTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

[ We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company”) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) atlached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Commitlee and approved by the Board of Directors at {heir respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles kaid down in
Ielian Accounting Standard 34 ‘Interim Financial Reporting” (*Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act™) read wilh relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBP?) from time to time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review.

2. We condueled our review of the Statement in accordance with the Stundard on Review Engagements
(SRE) 2410, “Review of Interim Financial [nformation Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free ol material
misstatement. A review is limited primatily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come fo owr attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required o be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which i is to be disclosed, or that it contains
any malterial misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

@ﬁ‘k”

Roshni R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24{06548BKCSSF8915

Mumbai: January 18, 2024.

LLP IN @ AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL « Iy fa2Y A1eR Aann  Asc® aTnan FAY » fna} lanl Aarf Lase



Kolak Mahlndra Investmenta Limiled
Reqd.Olfice : 27BKC, G 27, O Block, Bandra Kuda Complax, Bandra { E ), Mumbal - 400 051
CIN : USSS00MH1 830PELCA47086
Website: wwwiimil.codn Telaphone: 91 22 62185302
8falemend of Unawdied Finunelst Resulls for the quarier and rine months ended December 31, 2023
Statement of Proflt snd Lova . {Rs. In lakha)
Padlculars Quarlar andad Nina months sndad Yaar andad
Dacember 31, 2028] SN Hoccambar 34, 2002 Dacarber 31, 2623{Dacombor 31, 2022(  Maren 31, 2023
Unuudiled Unaudited Unaudited UnaudHed Upaudited Audited
REVENLUE FROM OFERATIONS ©
), Hnleretlincems I7671.46 240741 22,018.26 1,00,103.27 61,624.%2 88,583,10
@) |Dividend Incoms 44,30 21.07 5%.82 94.09 44,48 177.01
@) {N#l gain on feit vakie changes 2,260,498 1,084.88 3t2.60 3,548.47 1,318,230 1,045,272
i Nel gain en desacogniiion of Fnanctal instrumanls undsr amorilaad conl . - . - - . {3.81)
calngory
{v) [Others 22313 FiTAL] 115.02 624.27 29727 648.34
(0} |Tolaf Revenue from operations 40,199.97 13,460.91 22,510.50 1,04,454.19 63,384.25 90,4690.65
{i) [Cther lncome 70.59 171,20 85,11 298,94 329.BI2 41832
Y [Tolal Income {1+ 1) 40,370,568 313,871.80 22,575.10 1,04,787.04 £3,7£3.37 36,878.97
EXPENSES 2 :
{} [Flrance Costs 10,466.04 {6,140.5¢ 10,292,76 i 60,983.16 26,637.60 39,300.61
1} {impakment oa financlal nslrumeals £654.44) 84523 {210.90) {1,506.38) 1,402.14 (1,413.18)
[iiy jEmploynn Benefis axpenses 1,104.23 1,164,14 1,00%.23 341826 296433 3.827.97
(i) [Degrecision, amortfzadon and impakmant 14,78 16,80 51,62 87.21 160.28 20854
vy Other expendas 87578 807,68 876,62 251237 2.330.92 324247
iV} |Totzl expanses 20,806.49 12.778,14 411.962.35 58,475.04 33,403.24 45,196.31
1l
V) [Profitloas) before ax (il - 1V) 19,.484.18 15,133,848 10,613.35 49,282,00 30,310.63 45,712,8%
{Vi} |Tax expenae
{1} Curtent tax §,293.09 4,563.27 3,366,24 13,242.34 8,269.43 11,611,358
(2) Dalemred fax {305.243] (571,39} (564.62) {585.86) (418,73 90.83
Tolzl {ax expenzs {1+2) 94671 354148 2,751.71 12,858,338 7,842.4% 117141
{vid) [Profitilons) for the parlad (V- \i) 14_.47?.45 11,304,748 7,821.83 35,625.82 22,488.23 34,001,458
(Vi jCthar Gomprehensiva Incomay '
{i} Hams that will st bie reclassifed W piafit or Josy
+ Remapautamanie ~ N8 dofined benefil plans 744 73,22 42,27 34,97 67,58 14,00
(T I~ ~arne +aX {€laling to Hems tha! wi not be reclassied to piof or lass {1.80) {18.42) {10.84)f . {6.60) {i4.49) {352}
Total{a) 534 5.8 3183 THiT FEXT] 1043
[0 Homs that wii bo raclarsitiad 1o profit or fory
(;Jf;zundll lnstrumants meul.rr_ed Al Fvect 225,98 125,08 531,71 979.54 {1,028.63} {796.89)
o fax telafing lo Rars (st wil bop radieaaifiod 1o profit or foss (s8.27) (31.48) (128.78) (246.75) 250,88 200,54
S
.T;m {8} 164,49 $1.4¢ 382,93 F&ERED [784.74) {598.18)
Cther compreheasive Incoma (A + B) 17447 148,40 414,66 758,98 {120.47) T885.70)
{IX} [Tota} Comprahensive Incoma for the partad (Vil + Vill) 14,651,588 i 11,454,48 8,238,189 37,384,868 21,741,858 1),415.78
(X) [Paid-up oquily ahare aapllal {faca value of Re, 10 per share) 34216 56204 562,26 55226 582,28 6224
() {Earnings per eqully share*
Basla & Dfiviad (Re.) 257.49 261.04 133141 £51.40 393.61 604,73
Sae accompanying neld |o tha financial resulis
* pumbara sre nol ennualized for nine months endad December 31, 2023 and Dacombar 31, 2022 end quarier andsd Decomber 31, 2023, Seplembar 36, 2023 and Decamber 31, 2022
Placa : Mumbal
Onla tJanuary 13, 2024




Nolos:

{ Tha financiel resulls are prepared In accordance with the requlrerment of Regulalfon 52 of tha SEBI ( Listing Obfigatlons and Disclosure
Regulraments) Ragutatlons 2015, recognilion and maasurement principles [afd down in the Indian Accournting Standard 34 " [nferm Financia
Reporting a5 prescribsd undar sestion 133 of the Companlas Act, 2043 raad wilh refavant rules thareunder and other accounling principles
genersily accaplad i Indla.

2 The abova rasulls wera reviewed by the Audil Commitlen and approved and laken on record by lhe Board of Direclors at thair respeciive
maeotings held on Jenyery 18, 2024, The results for the quarter and alne monihs endad December 31, 2023 have been reviewed by the
Statutory Audilors of tHe Company,

3 Transfer 1o Special Resarye ufs 45 [G as per RB1 Ac), 1934 will be dong at the year and.

4 Disclosure in compllance with Regulation 52(4) of Securilles and Exchange Board of Indfa{tIsling Obligalions and Dlsdosura Requirements)
Reguialions, 2015 for lhe nine months ended Dacamber 31, 2023 I8 allached as Annexure |,

5 These Fnancie) resulls have boeq prepared In accordance with the reguiroment of Regulation 52 of the SEBF (Listiag Obligalions and Disclosure
Requirements) Regulations, 2016, as amendad from lme o ime.

8 The securly cover cerillicale as per Regulalion 54(3) of Secusilles and Exchange Beard of indla (i.lsllng Obligations and Disclosure
Requiramanls) Regulations, 2016 Is allached as Annexura I, _ ;

7 Dalalls of fvans lransferredf acquired during the nine months ended Decamber 34, 2023 under lha RB[ Master Directlon on Transfor of Loan
Exposures daled Seplember 24, 2021 as amended are given below »+  »
{} Tha company has not lransfemred any Non-Paroming Assels,
{i The company has nol lransferred any lean nol In default.
(i) The company has nol acquired eny Speclal MenHon Accounl,
(iv) The company has not acquired any siressed foan and loan riol in default,

8 Figures for the previaus periodiyear tave been regrouped wherever necassary lo conform lo curant perlodiyear prasentation.

. For Kotak Mawlodra Invasiments Limiled
o) 5

Y W Amit Bag
o fanaglng Directorand

Chlef Execullve Offtcer

Place : Mumbal
Dale: January 18, 2024




Annexure |

Disclosure In compllance with Regulatlon 62{4) of Sectirities and Exchange Board of Indla(lListing Obligations and Disclosure
Requirements) Regulations, 2016 for tho nlne months ended December 31, 2023

Sr Ne,  [Particulars Ratlo
a}  |Debt Equity Ratlo* 3.35:1
b}  [Debt Service Coverage Ratlo Not appllcable
) Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemablie Preference NIl

Shares{Quantity and value}
Capital redemption reserve; Rs. 1,003.85 Lakhs

o} Capital redemptlon reserve/ Debenture Debenture redemptlon reserve Is not required In

redemption reserve respect of privately placed debentures In terms of
rute 18(7)(b}{H) of Companles(Share capital and
debentures) Rules ,2014

f} Net Worth fis. 317,047.92 Lakhs
g} INet Profit after Tox Rs. 36,625.62 Lakhs
h}  [Earnlng per share Basic and Diluted - Rs. 651.40
H Current Ratlo 1,151
)] Long term debt to working capital ratlo 8.89:11
k)  {Bad Dabt to account recelvable ratio 0%
1} Current Liabllity Ratlo 43.49%
m}  [Total Debt to Total assets* 76.28%
n} |Debtors Turnover Not Applicable
o} |inventory Turnover Not Appllcabte
o) |Operating Margin{%)* 45,61%
1} |Net profit Margin{se)* 34.96%
r)  |Sector Specific equivalent ratlos such as
(8 Stage M ratio® 0.64%
(i} Provislon coverage Ratlo* 713.44%
{ilij LCR Ratlo 97.70%
{lv} CRAR 24.59%

‘Formula for Compulation of Ratlos are as folfows -

{1} Debt Equity Ratlo (Debt Securifes+Borrowing other than Debt Securilies+Subordinate
Liabliillss)/{(Equily Share Capltal+Reserve and Surplus)

(i) Total Debt to Tolal assels {Debi Securifes+Borrowing other than Debt Securilles+Subordinale
Liabllitles)/Tolat assels

{lil) Operaling Margin (Profit before tax+Impairment on financlal instrumants)iTotal Incoms

{Iv) Nal profil Margin Profit after tax/Total Income

(v} Slage lll ratlo Gross Slage Il assels/Tolal Gross advances and credlt Substitules

{vi) Provision coverage Rallo impairment loss allowance for Stage 1/Gross Stage Hi assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOURTAHNTS

Independent Anditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2015 |

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financiai Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
{Holding Company and its associate company together referred to as ‘the Group”) for the year ended
March 31, 2023, {(‘the Statement’} attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our epinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separatt audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr, Name of the Enﬁty ‘ ‘ Relationship
No. . with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii} gives a true and fair view in conformity with the recognition and measurement principles faid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our respensibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered -

LLE 1N . AAH - 5417
REGISTERED OFFICE @ ESPLANADE HOUSKL, 249, HAZARIMAL SOMANI MARG, FORT, MUMBAL 500 o)
TELi.: {98} {22) 6158 $200, 6153 j200 FAX : [9v) {22} 6158 6275 .
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Accountants of India together with the cthical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordanee with these requirements and the Code of Ethics.

We belleve that the audit evidence obtained by us and other auditors in terms of thelr reports referred
to in “Other Matters™ section below, is sufficient and appropriate to provide a basis for our opinton,

Muonagement Responsibilities for the Congolidated Finsncinl Resulia

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated sanual
financial statements, The Holding Company’s Board of Directors is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally sccepted in Indi and in compliance

- with Regulation 52 of the Listing Regulations, The respective Bourd of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provislons of the Act for safeguarding of the pssets of the Group and for preventing and
detecting frauds and other irregularities; selection and applioation of appropriate accounting policles;
making judgments and ¢stimates that are reasonable and prudsat; and the design, implementation and
maintepance of adequate internel finanelal contrals, that wete operating effectively for ensuring
accuracy. and completeness of the accounting records, relevant to the preparation and presemtation of
the respective financial results that give a true and fair view and are fres from material misstatement,
whether due to fraud or error, Thess financlial results have been used for the purpose of prepamtlon of
the Statement by the Directors of the Holding Company, as aforesaid.

* In prepesing the Statement, the mspoctive Board nf Diregtors of fhe companies ingluded in the Group
are responsible for asscssing the ability of the Group to contimue a3 a going concem, disolosing, as
applicable, matters related to golng concern and using the going concern basls of accounting unless the
tespective Board of Directots elther Intends to iiqlddaﬁe the Group or to cense operations, or has no
realistle aliernative but to do so,

The respective Board of Directors of the compaaies included in the Group are responsible for overseeing
the financial reporting procesy of the Group,

Auditor’s Responsibilities for the Andit of the Consolidated Financial Resulis

Our objectives are to obtain reasonable assurance about whether the Statement as a whols is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of nssurance, hut is not a guarantee that an audit conducted
in accordance with 5As will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are consideced materdal if, individually or in the aggregate, they could
reasonably be expeoied to Influence the coonomis decisions of users taken on the basis of the Statement.
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As part of an sudit in accordance with SAs, we exercise professional judgment and maintain
Jprofessional skepticism throughout the audit. We also:

Identify and usses the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not defecting a
material misstatement resulting from fraud is highet than for one resulting from error, as fraud
may invelve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriete in the olrcutnstances, Under Seotion 143(3)-(i) of the Act, we
are also-tesponsible for expressing our opinion on whether the Holding company has adequate
internal finuncial controls with reference to consolidated finuncial statements in place end the .
operating effectiveness of such controls,

‘Evaluate the appropriateness of accounting policiss used and the reasonsbleness of accounting
estimates and related disclosures made hy the Board of Directors.

Conelude on, the approprialeness of the Board of Directors use of the golng concern basis of
accontiting and, based on the audit evidence obtained, whether a material uheettainty exists
related to events or condltions that may cast significant doubt on the abifity of the Gtoup to
continue as a going concemm; If we conclude that a material uncertainty exists, we are required
to draw attention in our anditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up ta the date of our auditor's report. Howsver, future events or conditions

may cavse tha Group to cease to continue a5 a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
dizclosures, and whether the Statement represent the underlying transactions and events in a
mater that achleves fair presentation, S

Obtain sufficient appropriste audlt evidence regarding the financial statement/ financinl
information of the entities within the Group to express-an opinion on the Statement. We are
responsible for the direction, superyision and performance of the andit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
-other entities included in the Statement, which have been audited by ather anditors, such other
andltors remain regponsible for the direction, supervision and performance of the audits carrled
ott by them. We remain solely responsible for our audit opinfon,

We cammunicate with those oharged with governance of the Holding Company and such ottier entitics

inoluded in-the Stalement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant
 doficiencles in infernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on onr independence, and where applicable, related
safeguards.

Other Matters

The Statersent inclndes the audited Financial Results of an agsociate company whose
Financisl Staternents reflect Group’s share of net profit after tax of Rs, 5,577.591akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent audifors’
reports on financial statements of these entities have heen furnished to us and our opinion
on the Statement, in so far as it relales to the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in parapraph above.

Our apinion on the Statement is not modified with respect to our rellance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYARIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No, 104607W/W.100166
¥ —
Roshni Rayomand ames ’
Marfatia

Doy FHLET AL TRINTE Wi

Roshai R, Marfatia

Partner

M, No;: 106348

UDIN: 23106548BGUVYNG40T
Mumbai, May 26, 2023



Kotak Mahindra lnvestments Limlted
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN : Ug5900MH1988PLC0O47906 ’
Woebsite: www.kmil.coin Telephone: 91 22 62185303
Consolldated Statemant of audted Flnanclial Results as at March 34, 2023

{Rs. In [akhs}

Consofidated Statement of Assats and Liabllitles

As at As at
S;'. Particulars March 31, 2023 March 34, 2022
. Audited Audited
ASSETS
1 {Flnancial assels
a) [Cash and cash equivplents ) . 33,347.36 36,964.69
b} [Bank Balance olher then cash and cash equivatents 47.09 45.03
¢} [Receivables
Trade recelvables 0.28 72.87
Othar receivablos 165.48 214,67
d) |Loans 9,33,538,92 8,66,046.66
6) |Invesimenls
Investments accountad for uslng the equity mathod 22,124.47 16,646.48
Gthers . 24311677 2,63,614,60
f} [Other Finencla! assets 224,92 224.19
Sub total 12,32,554.27 9,74 429.29
2 {Non-inancis!| assets
a} (Current Tax assels {(Net) 766.78 1,702.42
b} [Proparty, Plant and Equipment 280.60 87.40
¢} [iniangible assets under development 14.93 3.25
d) |Other intangible assels 32,29 192.67
o) |Cther Non-financial assets 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assals 12,33,560.96 9,76,660.15
LIABILITIES AND EQUITY
LIABILITIES
1 {Financfal liabitities .
a) |Derivative financlial instruments 5,891.36 -
b) [Payables
Trade Payables
Tolal outstanding dues of credilors other than micro enterprises and small enterprisas 380.84 .oy
Glher Payables
Tolal outstanding dues of creditors othar than micro enterprises and small enterprises 1,426.41 1,198.27
c} |Debl Securllles 4,90,668.26 3,93,287.04
d} |Borrowings {Olher than Dabt Securitles) 4,17,268.29 3,03,082.87
a) |Subordinated Liabililles 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 [Non-Financlal HabHitles
a) |Current tax liabifittes (Nat) 2,699.32 2,427.98
b) |Deferred Tax liabllities (Net) . 1,763.46 486,77
¢} [Provisions 931.20 1,053.29
d) |Clher non-finanelal Babilitles 598.08 531.06
Sub total 5,092.04 4,469.10
3 [EQUITY :
a) Equity Share Capltal §62.26 562.26
b} [Other equity 2,81,112.68 253,5156.30
Sub total 2,91,674.92 2,84,077.56
Total Liabilities and Equity 12,33,560.98 9,76,860.15




Kotak Mahindra investments Limited
Regd Offica : 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbat - 400 051
CiN : UB5900MH 1988PLCO4 7986

Wabsite: vwwkmilcoln Telephona: 91 22 62185303
Consolidated Statement of audited Financlal Results for the Perlod ended March 34, 2023

Consolidated Statement of Profit and Loss

{Rs. In lakhs}

Particulars Year ended
March 31, 2023 March 31, 2022
Audited Audited
REVENUE FROM OPERATIONS ’
{} }interest income 88,693.19 79,5695,35
{il} iBividend Income 177.01 204.12
(i} [Nel galn on falr value changes 1,045.72 8,605.00
Nel galn on derecognition of financied Instruments under amorlised cost {3.61) 110.11
(v
calegory
(v} |Otrers 848,39 630.70
{1} [Total Revanue from operallans 90,460,65 £9,145.34
(I} |Otrer ncome 418,32 266,83
{1} | Totzl {ncoma (I + 1B 90,878.97 8943117
- |EXPENSES
{1} |Finance Costs 39,300.51 34,682.98
{1} tkmpainment on financlal instrements {1,413.18) {5,278.10}
{lil) [Employee Benefils expenses 3,827.97 347240
{iv} [Depreclation, amorizalion and Impairment 208.54 221,76
{v) |Olrer expenses 324247 3.117.80
{1V} Total expanses 45,166.31 36,218,84
(V) |Profit{loss) before tax and Share of net profiis of investmants :
accounted using equity method (Il - 1) 45,712,668 53,212.33
v
Share of net profits/{loss) of Investmenis accounted using equity method 6,577.99 1,740.09
(Vi) |Profitf{loss) hafore tan{v+Vi} 51,200.65 64,952.42
{Vill) | Tax expense
{1} Current lax 1161138 1247153
{2} Daforred tax 1,503.68 1.563.70
Tofzl tax expensa {1+2} 13,116.07 14,035.23
(IX} [Profiti{loss) for the parlod (VH - Vill} 38, 176.58 40,917.19
{X) |Othar Comprehansive lncoma
{1} ltlems that will not be reclassified lo profit or loss -
- Remeasuraments of {ha dafingd benafd plans . 14.00 {36.37}
(i} Income tax relating o items that will not ba reclassiied o profit or loss {3.52} 918
Total (A} 10.48 {27.22)
{)) ltems 1hat vl bo reclassified lo profit or loss
- Financial Instruments measured at FVYOC! {796.69) (256.65)
{11} Incomse tax redaling fo Hems thal witl be reclassified to profitor loss 20051 66.15
Total {8) T596.48] {18640}
Gther comprehansive Income (A + B} {685.70) (217.62)
{XI} {Tolal Comprehensive Income for the parlod (IX + X) 37,580,688 40,689.57
(Xin) |Pakd-up equity share capltal (face value of Rs. 10 par share) 502.20 50226
X1y |Earnings per equity share (not annuaiised):
Baslc & Diluted (Rs.) ar8.n7 727.73

Sea accompanying note to the financlal resuils

Placo : Mumbal

Dale ;

May 26, 2023




KOTAK MAHINDRA tHYESTMENTS LIMITED

Regd.Otfics : 27BKG, € 27, G Block, Barwra Kurda Complex, Banslro [ £ ), Mumbal - 406 051

CIN : U5800MH 1088PLC0AT08E
Wabsile: wew.Xmid.codn Telephons: 61 22 2185303

Consalldaled Statement OF Cash Flows For Tha Year Ended Mareh 31, 2023

Gash and cash equivalents as restated as al the halt year end !

March 31, 2023 {Provipus year: Rs, 7.1 lakha)

{Rs, In lakhs
For lke year ended For tha year stided
‘Particulass March 31, 2023 March 3tsi, 2022
i Audited Audited
Cash flow from opetaling activitiss
Profit before tax 51,280,063 3465242
Adjustments te reconclio pmﬂt bsfora fax to net cash gererated from / {usad In) aparaiing
activitles
Deproctation, smorizaBon and impatment 208.64 , 22178
Dividend Revaived {177.01) (20412}
Profit on Sale of Proparty, Prant and Equipment (4.28) {7.88}
lmpatement tn finanstal nstrsments (1.413.18) {6,2756,10}
Net gaind (foss) on financlal Instruments ai falr vatua thiough profit of loss (1.042.11) {8£05.08}
Ipterast on Borrowirg 38,300,651 34,682,948
Interesl on Berrowing pakd 133,491,45} (35413.30)
ESOP Exponsg 7.48 38,52
Remeasurements of tha defined baneht plans. 14.00 {3637}
Share of Net profits of mvestmant accounted under equily method {6,677.69) {1,740.00)
Debt instruments through Other Compreh /a Ingma {796.69) {268.55)
Oparating prefit betore working capial changes 4831847 38,384.11
Workdng capltal adjusinems )
(Increasa) { Dectease in Bank Balance othar than cash and cash equivelant (.08} (2.43)
{Inccease) f Cecreage i Loans (2,65,367.80) (40,782,47}
{increasa) / Decrease in Recalvables 13343 EETRT:!
{incresse} | Becrrase in Other Financial Assels {0.08) (0.08)
{Increase) / Decrease in Othar Non Financial Assels 14333 281
trsrnase f {Decrease) it Trada paysbles §9.77 {15.37}
Inereasa | {Decreass) i othar Payables 221,44 608.21
lowiease | (Decrease) in olher pon-financial labides 67.00 24,88
lnereasa / {Decrease) provisions (122.09) {249.54)
{Increase} { Deceeaso in unamerized thecoun! 15,8387.04 23,248.57
{2,48,984.62) {16,726.41)
Net Gash {ussd i} / gjensratad from oparations {2,00,668.18) 21,620,608
Income tax paid {riat) 11040449} (13.387.41)
Het cash {used In) / ganerated from opermting solivitios {2.11,070,58) 8,241.59
Cash Naw frem Invasiing activitles
Purchase of investments (30,71,538.89) {45,33177.89)
Sala of invesiments 38,79,560.47 44,19,219.09
Interest o Investmanis 3,207.64 7,628.03
Purchasa of Propedy, Piart and Equipmand {73.65) {B5.58)
Sala of Praparty, Piant and Equipmen 14.69 J9.01
Dividend on livestiments 177,81 20443
Not cosh {used In) f ganerated from Invesiing activitles 11,778.77 {1.06,272.31)
Gash flow from flnancing activijles
Procands fram Debt Securities 2,30474.68 | 2,43,040.38
Repayment of Dett Sexwritles (1,40,082.68) {1,15.669.28)
Intescorporate Daposit Issues 69,200.00 28,003.38
Irdarcoiporals Depostt Redeamed {64,200.00) (27,003,365}
Cammarcial Paper Issued &,10,060,02 22,65,427.96
Cammuerciat Paper Redsemad §6,01,500.00} (22,57 ,000,00)
Term Loans Drawi{repald) 1,41,831.25 {9,689.80)
Increanal{Decrease) In Bank overdrafifNel) . 71,895.20 (E0.800.01)
Hat cash generated/{used in) from Financing Activites 1,05,675.55 1,20,308.12
Nol Incroasef {decraase) In cash and cash equivalenls (3,810.24) 2227140
Cash and cash equivalonts al the bejinting of tha year 3501210 14,684,709
Caih and ¢ash aquivalents al the end of tha hall year 33,353.86 36,872.10
Roconciliation of cash and cash equivalants with the balance sheat
(ash and cash equivalants as por balance sheet
Cashen hond
Balancas with banks In surrenl atcoum 3335268 35.972.10
Chzques, drafts on hand .
33,353.86 3857240

* Cash and cash equivalents shawn In Balance Bheet Ia net of ECL ;vaas!on of fs. 850 lokhs s al

1) Tha abovs Statement of cash fiow has beeri prepared under the ‘ttirect Method' as sel ot In Ind AS 7 - ‘Stalament of cash Fow.
{I} Nor-cash fnancing activity : ESOP from parent of Rs 7.48 lakh fof year onded Mareh 31, 2023 (March 31, 2022 - R 36.62 lakh)
{1} Tha previous peried figuras have bsen je-grouped, wherever necessary In order to conform 1o his pariod presentation.




Kolak Mahindra Invastmants Limited

Regd.Office : 27BKG, C 27, G Block, Bandra Kurla Complex, Bandra { £ }, Mumbal - 460 051
CIN : UBSO00MH1988PLC04 7986

Wehsite: www.kmil.co.in  Teléphone; 81 22 62185303

Gonseclidated Statemant of audited Financtal Results as at March 31, 2023

Notes:

1 The consqlidated annual financlal resulis have bean prepared In accordance with-and comply In all material aspect with Indfan Acecuniing
Standarda ( Ind As) notifled undar section 133 of Companles Act , 2013 {'the ACT) read with the companles { Indian Aecounling Standards)
Rules, 2015 as amended from Ume 1o thne and olher relevant provisions of the Act. The consolidated annual financlal statements, used lo
prapara the consolidated financiat resulls, are based on the notified Schedule Il of lhe Adt, as amended from time to time, for Non-Banking
Financlal Companles thal ate required to comply with Ind AS.

2 The above consolldaled resulls were raviewed oy the Audit Commiliea at meeling hakd on May 26, 2023 and approved and taken on record by
the Board of Direclors at hald on May 26, 2023, In terms Ragulation 52 of the Securities and Exchange Beard of Indla { Lisling and other
Disclosure Redquirements) Regulations, 2015, .

3 Disclosura Iir compliance wilh Regulalion 52{4} of Securilies and Exchange Board of Inglailisting Obligalions and Diselosure Requifements)
Regulations, 2015 for the year ended March 31, 2023 Is attached as Annexurg 1.

4 Flgures for the pravicus perlodiyest have been regrouped wherever necessary to conform lo cuzrenl periodivear presentation,

For Kotak Mahindra Investments Limited

Diglally signed by AMIT BAGRI

A M IT B AG R | Date: 2023.05.76 16:55:40

+Hp5'30

(Diractor)
Place: Mumbai
Date : May 26, 2023
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Annexure |
Disclesura In compliance with Regulation 62(4) of Securifles and Exchange Board of Indla(Listing Obligations and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2023

SrNo. |Particufars

Ratlo

a)  |Debt Equity Ratio*®

b} - |Pebt Service Coverage Ratlo

) Interest Service Coverage Ratio
Qutstanding Reedemable Preference

d
) Shares{Quantity and value)
o) Capital redemption reserve/ Debenture
redemption reserve
f) Net Worth

g} |Net Profit after Tax

h}  |[Earning per share

i) Current Ratio

] Long term debt to working capital ratio

k)  |Bad Debt to account recelvable ratio
I} {Current Uability Ratle

m) |Total Debt to Total assets*

n}  |pebters Turnover

o}  |Inventery Turnover

pl  [Operating Margin(%)*

q}  [Net profit Margin(%)*

) |Sector Specific equivalent ratlos suchas

{1} Stage Il ratio*
{li) Provision coverage Ratlo*
(iii) LCR Ratlo

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18(7)(b}{ii} of Companies(Share capltal and
debentures) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs. 678.97
0.98:1

(32.93)1

0%

55.91%

75,25%

Not Applicable

Not Applicable
54.88%

42,01%

1.21%
53,18%
91.61%

"Formula for Computation of Ratios are as follows :-

{I) Debt Equity Ratio

(li} Total Debt to Tolal assels
{lli) Operating Margin

(Iv) Net profit Margin
{v)Stage lll ratlo

(vl) Provislon coverage Ratio

(Debt Secutites+Borrowing other than Debl Securities+Subordinate
Liabilities)/(Equlty Share CapltaltReserve and Surplus)

(Debt Securites+Bomrowing  other than Debt Securitles+Subordinate
Liablittles)/Total assels , ]
(Prafit before lax+Impairment on financhal Instruments)/Tolal Income

Profit after tax/Tolal Income
Gross Stage il assets/Total Gross advances and credi Substitutes

Impafrment loss allowance for Stage ill/Gross Stage i1l assets
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Independent Auditor’s Report on Quarterly Standalone Fingocial Results and Year to Date Siﬂnda!une
Finsneinl Results porsuant to the Regulation 52 of the SEBI (Listing Obligations and Disclozare
Requirements) Regualations, 2015

Tao the Board of Directora
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinion

We have audited the sccompunying quarterly and yearly finuncial results of stemdulone financist resulis of Kotak
Mahindrs Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended Muarch 31, 2023
and yéar to-date results for the period April 1, 2022 to March 31, 2023, fogether with notes thercon ('ths
Statemoent’), attached herewith, being submitted by the Company pursaant to the requirement of Regulation 52 of
the Securities and Exchange Board of Indla (Listing Ghligetions end Disclosure Requirements) Regulations, 2015,
o5 amencded (‘Listing Regulations”).

In our opinion and to the best of our iuformation and according to the explanstions giveri to us, the aforesaid
Statement:

] is presented In accordance wrth the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(i) gives atrue and fair view in conformity with the recognition and measurement pringiples tald down in
the applicable Indlan Accounting Standards (“Ind AS™) prescribed under section 133 of the Companies
Act, 2013 (“the Act”) read with relovant rules lssued thersunder and other accounting printiples generally
accepted In India, of the net profit and other comprehenstve income and other financial informeation of
the Company for the quazter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standerds on Auditing (SAs) specified wnder section 143(10) of
the Act. Qur regponsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Finanelal Results section of our report, We are independent of the Company {n accordance
with the Code of Bthics issued by the Institute of Chartered Accountants of India together with the ethical
requirerents thet are relevant to oo eudit of the Steterment under the provisions of the Act and the Rules
thereunder, and we bove fulfilled our other ethical responsibilities in accordance with thess mqunemenis and the
Code of Ethics,

Wo believe that the andit evidenco obtained by us is sufficient and appropriate to provids a basis for out opinion,
Management Responsibilities for the Standalone Financlal Requlis

This Ststement, which is the responsibility of the Company's Management and. approved by the Board of
Direotors, hus been prepared on the basis of the standalona annual financial statements. The Company’s Board of
Diregtors 18 respongible for the preparation and presentation of this Statement that gives a true and falr view of
the net profit and other comprehensive lacoms and other fAnanclal information in aceordance with the recognition
and mepsuserent principles lald down in Ind AS preseribed wnder gection 133 of the Acl repd with Companies
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(Indian Accounting Standards) Rules, 2015, ez smended issued thereunder. and other.socoumting principles
generaly- acceptod ‘in India and in compliance with Regulatian 52 of the Listing Regulations, The Board of
Direotora of the Company is responsible for maintenance of ndequate ncoounting records in necordance with the
provisions of the Act for safeguarding of the assets of the Compary and for preventing and detecting frauds and
other imeguleritics; seledtion and application of appropriats accounting policies; making judgments aud estimatcs
that are reasonsable and prudent; and the design, implementation and malntenance of adequate internyl finarcial
controks, that were operating effectively for ensuring accoracy and completeness of the accounting records,
relgvant to the preparation and presentation of the Statement that give @ true sod fuir view and are freg from
inalerial misstatement, whether due to frand or érrof,

In preparing the Statemerit, the Board of Directors of the Conipany are responslble for assessing the ability of the
.Company to continuc as a going concern, disclosing, as spplicuble, matters related to going coricern and using the

© golng concemn basis of accounting ualess the Boprd of Dircotors glthee intends to liquidate the Company or to
cease operations, or hay ho realistio alternative but to do 3o,

The Board of Directors of the Company is responsible for overseelng the ﬁnancial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Finavclal Resolis

Our ohjectives ara to obtain reasonable sssurence sbout whether the Statpment as a whole is free from material
misstatemeont, whether dus to fraud or error, and 1o Issye an audifor’s report that Includes our opinion, Reasonsble
assurance is a high level of assurance but is not & guarentes {hat an audit conducted i ecoordarice with SAs will
always detect 1 materinl misstatement when It exists, Misstatements can arise- from fraud or error mnd are
considered material if, individually or in the sggrogete, they could reasonably be expected to influence the
cconomic decistons of users taken on the basis of the Statement,

As parl of an audit in- aceordance with 8As, we exetolse professional Judgment atd maintain professionat
skepticiam throughout the midit, We also:

e Identify and assess the risks of material misstatement of the Statement, whether dus to fraud or eror,
design and perform audit procedures responsive to those risks, and obtain andtt evidence that Is sufficient
and approprinte to provide « basis for our opinion, The risk-of not detecting o mmsterlal misstatement
resulting from fraud Is higher than for one resulting from error, as fraud may involve coltysion, forgery,
'Lutenhonal omisslons, misrepresentations, or the override of internal control.

. Obtain an umderstanding of internal contoo] relevant to the audit in erder to design audit procedures that

are appropriete in the circumstances. Under section 143(3) (1) of the Act, we are also responsible for

. expressing our opinion on whethier the Company has adequate Internal financial conirols with refetence
‘to standalone financlal stateraents in place and the operating effectiveness of such controls.

=  Bvahiste the appropriatencss of accounting policies used and the reasonableness of accoimting estimates
and related disclpsures made by the Board of Directors.

e Conclude on the appropriatensss of the Beard of Directors® use of the poing concem basis of sceounting
and, based on the audit evidence obtained, whether & materlal unceriainty exists refated to evenfs or
conditions that may cast significant doubt on the ability of the Company to contliue as a going concern.
If' we conclude that a materlal uncertainty exists, we are required to draw attention in our guditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our oplnion,
Our conclusions are based on fite audit evidence obtained up to the date of our auditor’s report, However,
future evenis or conditions may. cause the Company to cease to continie a8 a going conoern,



HALYAR ITWALLA \
B OMIGTRY LLP

»  Hyaluale the pverall presentation, struchure angd confent of the Statement, including the disclosures, and
whether the Statement represent the underlying trangactions and evehts in & manner that achleves fair
preseniation.

We communigate with those cherged with povernance of the Company regarding, among ofher matters, the
planned scope and tming of the audit and significant audit findings, including any significant dsficiencles in
internal confrol that we Identlfy during our audit,

Ve alzo provide those charged with governance with a Statement that we have complled with relevant ethigal
requirements regarding independence, and to communicate with them all relstionships and other matiers that may
reasonably be thought fo bear on our independence, &ad where applicable, related safepuards,

Other Matiera

TThe Siatement include the resulis for the quarter ended March 31, 2023, being the balancing Ggure between
the audited gures in respect of the full financial year and the published unaudited year to date Ggures up
to the third quartér ended Décember 31, 2022, prepaced in accordance with the recoguition and
measurement principles lald down in accordance with Ind A8 34 “Interim Financial Reporting” which
were subject to limited review by us.

For KALYANIWALLA & MISTRY LLY
Chartered Accountants
Firm Registration No. 104607W:’W 100166

d mﬁnﬂnhﬂ.iww“ .

Roshni Rayoman £ wcrminss

Marfatia fromenriens

Roshitl R, Marfatia

Pariner

M. No,::106548

UDIN: 23106548RGUVYMB000
Mumbai, May 26, 2023,
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Statement of Slandalong Audited Financla! Resulls as al March 31, 2023

Statement of Standalone Assets and Liabllities (B G ledihe]
As at As at
3;‘_ Particulars March 31,2023 | . March &1, 2022
Audlfed Audited
ASSETS
1 [Finanstal assetls
a) {Cash and cash equivalents 33,347.38 36,964,689
b} |Bank Balanca other than cash and cash equivalents 47.00 48.03
¢} |Recelvablas
-+ [Trade recoivables 0.28 F2.87
Other recolvables 165,48 214.67
d} |[Loans 9,33,538.92 6,66,046.66
8] [investmants 249.216.27 2,69,615.00
) [Other Finandcial assels -224.92 22419
Sub tolal 12,16,530,30 9,63,983.31
2 |Non-financlal assets
a} [Currenl Tax assels (Nat) 766.78 1,702.42
b) {Defarred Tox assais (Nol) 2,248.79 2,149.62
¢} |Property, Plant and Egulpment 80.80 87.40
d} |intangible assels under development 14.93 325
9} |Other Inlangible sssels 32.29 192.67
) [Othor Non-financlal assals 101.79 245,12
Sub tofal 3,252.48 4,380.48
Tolal Assets 12,19,763.78 9,68,363.79
LIABILITIES AND EQUITY
LIABIL{TIES
1 [Financial liabiiles
a) {Dedvative financlal Instrumenis 5,601.36 -
by |Payables
{1 Trada Payables
(1} Tolal ovtslanding dues of micro enterprises and small enterprises . -
{ii) Tetal autslanding dues of creditors olher than micro enterprises and small enlerprises 380.84 311.07
(1) Other Payables .
{ij Totad outstanding dues of micra enterprises and small enlerprses - -
{f) Tolal oulsianding dues of crediters other than micro enterprises and smalf enterprises 1,428.41 1,198.27
6} |Debt Securitins ’ 4,80,668.25 3,93,287.04
d) [Borrowings (Other than Debt Securitles) 4,17,286.29 3,03,082.87
) [Subordinated Liabiliies 20,231.85 20,234.24
Sub tofal 8,35884.00 7,18,113.49
2 |Non-Financkat llabllitles
a) |Current taxilabliittes (Nel) 2,609.32 242798
b} FProvislons 931.20 1,053.29
¢) [Other non-financial iabilitiss 588.08 531.06
Sub total 4,228,58 4,012.33
3 |EQiTy
a) |Egully Share Capilal 562.26 562.28
b) [Cther equity 2.79.008.94 2,45,675.71
Sub total 2,79,661.20 2,46,237.97
Total Liabiiitles and Equity 12,19,783.78 8,60,363.79
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Statemonl of Standatone Auvdited Financlal Results for the Porled ended March 31, 2023

Slatement of Slandafone Profil and Loss

[Rs, fin fakhs}

Partlcudars Guarter ended Yoar ended
March 31, 2023 Dacember 31, 2022 March 3%, 2022 March 31, 2023 March 31, 2022
ReforHote 8 Unaudited Refor Hola 8 Audited Audited
REVENUE FROM OPERATIONS
(i} [Intarast Income 2598897 2201825 2102142 88,593.19 78,595.35
) |Dividend ncoms 3255 53.82 10368 177.04 204,92
(H} |Metqaln on fak valos changes {272 58) 31760 1,303.57 104572 880505
Net galn on derecognifon of fnancial Instruments under amortised cost {3.61) f 81.31 {3.61) o141
) calepory
{v} {Crbhers 351.07 116.02 28247 648 34 43070
(I} }Total Revenus from operations 2707640 22.510.5% 22,782.35 90,460.65 £9,143.34
(1) [Other Income 88.70 85.41 1338 418.32 205.83
{IH} {Total income {i+ 11} 27, 168.10 22.575.10 22,885.71 80,678.97 B83.431.17
EXPENSES
(i} |Financa Costs 12,162.92 10,202,756 B,706.41 39,300.61 34,682.98
(i} [impaimment on Rnancil kstuments (2.815.32) {270.87} {5,202.84) (1.413.18) © {6,278.10]
(i) |Employeo Benefis expenses ) #6304 13323 87891 3.827.97 347240
{iv} |Depreciation, amortization and impalrmaend 4928 51.62 5T.08 20354 229,48
{v) |Other expenses #3255 87662 63104 324247 3.1i7.60
{IV} | Fotat expensas 11,783,017 14,962.35 501335 45,4186.31 36,213,34
(V¥ |Prolit/(foss) before tax {tH - 1V) 1640263 10,613.35 17,792.33 456,712.68 5321233
{Vi} [Tex expense
(1) Currend tax 335225 3.356.24 3,454 11.611.38 12.471.53
(2) Daferred tax 516.66 {584.52} §,295.37 99.83 1,42575
Tolat tax oxpanse {142) 356081 219172 484953 {1, 711.2¢ 43,597.28
Vil [Profifloss) for the period (V- VI) 11,533.22 782183 13.242.35 3400145 3981505
tvily {Olhor Comprehensiva Income
(2) Rems that wii not be reclassifed to proft or oss
- Remeasurements of the defined baneft plans {43.58) 4237 {3339y 14.00 {38.37)
() incoma tax refating lo Aems that wit not be reclassified to profit or loss. 10,97 {10.64) 840 {3.82) 8.15
Totak (A) {32.59) 31.63 (24.99) 1048 127.22)
(1) hems that w4 be reclassified to profl or foss
« Financlal Instruments measured 81 FYOCH 23194 111 91.62 {78569} {268.65}
(i} Incomn bax tefating Lo items thal vil ba reclassified 1o proft of loss {58.38)] (128.78} {21.45) 20051 68.15
. {Total{B} 173.56 38293 70.07 {586.18) {180.49)
Othar comprehensivo Encome (A + B} 140.57. 414.58 4508 {585.70) {217.82)
X} |Tota) Comprehansive Income for tha perlod [VH + Vil) 11,674.18 8,228.19 $3,287.8) 3341575 39.397.41
X} |Pald-up equity shara capltal {face value of Rs. 10 per sharo) 562 26 66228 8228 56226 562.28
{X1} |Earnings per eqully share®
Basic & Diuted {Rs.) 205.12 139,11 23563 604.73 704.67

See accompanying no'e to the fnancla! rasults

* numbers are not aansalized for quarar ended March 39, 2023, Decenber 31, 2022 grd March 31, 2022,

Ptace : Mumbai

Data:

May 26, 2023
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Statemant of Standalone Cash Flows for the year Ended March 31,2023

{Rs. In lakhs)

For the yearended For the year ended
Pasticulars March 31, 2023 March 31, 2023
Adited Audfted

Cash flow from operating attlvities ‘

" [Profit before tax 45,712,656 $3,212.33
Adjustments to reconcile profit before tax 1o net eash generated from / {used in) operating
activitles . '
Depraciation, amorttzation and Impainment 208,54 221,76
Dividend Recelved {177.01) (204.12}
Profit on Sale of Property, Plant and Equipment {4.28} {7.98)
fmpatment an finantlal instruments {1,413.18] {5,276.10}
Net galn/ (foss) on financlal fnstruments at falr valua through profit or loss [L042.11) {8,605.06)
interest on Borrowing 39,300.51 14,682.98
{nterest on Borrowing pald {33,491,45} {35,413.30)
£S0OP Expense 7.48 36.52
Reyneasurements of the dafined benefit plans 14,00 (38.37}
Debt bistruments through Other Comprehensive Income (786.69) {256.55)
Operating profit before working caphtsl thanges 48,318,47 18,354.11
Working capital adjustments
{lncrease) / Dedeease ki Bank Balance other than cash and cash egquivalent {2.08) {243}
{increase) f Decrease In Loans ' (2,65,387.80) {90,782.17}
{Increase} / Decrease fn Recelvables 133.13 441.16
{Increase} / Decresse In Olher Fnancial Assets (0,08) 10.06)
{Iﬁcrease)/ﬁecrease In Other Non financlat Assels 143.33 25.34
Increase f {Decrease) In Trade payables 69,77 {15.37)
Increase f {Decrease} In other Payables 227.14 606,21
tncrease [ (Decrease} In other non-fnancial labititfes 67,00 24,88
Increase f (Daciease) provislons {122.08} {249.54)
{Increase) / Decrease in unamortized discount 15,887,04 23,226.57

{2,48,084.62) {16,725.11}

Net Cash {used In} / generated from operations {2,00,666.15) 1,629.00
Income tax patd {net) {10,404.41) {13,387,41)
Net cash (used in} / generated from operating activities {2,11,070.55) 8,241,59
Cash flow from Investing attivitles
Parchase of Investments {28,71,138.89 145,33,177.89)
Sale of investments 8,72,560.17 44,19, 11904
Interest on nvestments 3,232.54 7,528.03
Purchase of Property, Plant and Equipment {73.85) [85.58}
Sale of Property, Flant and Equipmient 14.59 39,91
Oividend on fnvestments 177.01 204;13
Net cash {used in) / generated from Investing aciivitles 11,776.77 {1,06,272,31)
Cash flow from financlng activitles :
Proceeds from Debt Securitles 2,30,474.96 2,43,049.36
Repayment of Debt Securities {1,40,082.68) {1,i5,669.29)
(ntercorporate Deposit issued £4,200.00 29,003.36
Iptércorporate Deposit Redeemed {64,200.00) (27,003,36}
Commerclal Paper {ssued 5,18,055.82 22,68,427.96
Commercial Paper Bedeemedd {6,01,500.00) |22,57,000.00)
Term Lodans Drawn/{repezld) 1,11,831,25 (9,999,90}
{ncreasef{Dectease) In Bank averdraft{Net) 71,895.20 {10,500.01)
Net cash generated/f{used In) from Finanding Activites 1,95,675.5% 1,20,308.12

Continued



KOTAK MAHINDRA INVESTMENTS LIITER
Statement of Standalone Cash Flows for thie year Ended March 31, 2022 {Continued)

Fer the year ended For the year ended
Partieulars March 31, 2023 March 3%, 2022
Audited Audited

Net tncreasef {deceease) In cash and cash equivalents {3,618.24) 22,271.40
Cash and eash equlvalems arthe beghnning of the year 36,972.10 14,694,760
Cash snd cash equivalents at the énd of the year 33,353.86 36,9710
fieconciliation of cash and cash equivalents with the batance shest
Cash and cash equivalents as per batance sheet

Cash on hand - .

Balances with banks in current accauat 33,353.86 36,972,110 |

Cheques, drafts od hand . -
Cash and cash equlvalents as restated a5 at the vear end * 43,353.96

* Cash and cash enu.valents shown In Balance Sheet is net of ECL provision of Rs. 6.50 lakhs as

at darch 31, 2023 (Frevious year: Rs, 7.21 fakhs)

H The ahove Statement of cash flow has been prepared uides the 'tntlrect Method” as set out In Ind AS 7 - 'Statemant of cash flow',
{1} Nen-cash financing activity : ESOP from parent of Rs 7.48 fakh for year ended March 31, 2023 {March 31, 2022 - 85 36.52 lakh)

tll) The previous period figures have been re-grouped, wherever necessary n order to conforen Lo this period presentation.
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,s;alamanl of Standanlone Audited Finoncinl Resulis as al March 24, 2023
olas:

1

Tha slandalena finsnclal rasutls bave baen prepared In accordance vith Indian Accounling Slandards {ind AS") notifled under the Companles
(indlan Accounting Standards) Rules, 2015 as emented by tha Companies (Indisn Accounting Siendards) Rules, 2016 read with the relevant rules
Issued themsander and other sccounting prnciples generally accepled In Indle, Any applicaion guldancefelsrification/directions fssued by the
Reserva Bark of india or other regulalors are Implementad es and whan ihay are ssuad/applicabla.

Tha above slandalons reslts wiare raviawed by the Audd Commltiga al mesting held on May 25, 2023 and approved and taXen on record by the
Bagrd of Direclors sl meelings hatd on May 28, 2023, Tha slandelone rasulls for the year endod March 31, 2023 have baan réviewsd by the
Slatutory Auditors of tha Company,

Disclosura ln compliance with Regulation 52(4) of Securitios and Exchange Board of India{Listing Obligations and Disclostre Requirements}
Regulstions, 2015 for tha year snded March 31, 2023 1s allached as Annaxura b

These standatona financlel results have been prepared In accordanca with the requirement of Regulalion 52 of the SEBI (Listing Obligations and
Msclosura Raquiremaents) Regulntons, B016, as amondod from iino to bme.

Tha securlly cover certificatn B3 per Regulation 54(3) of Sacurilies snd Exehanga Hoard of India (Listing Obligalions and Disclosura Requitaments)
Regulatians, 2016 Is atlached as Annexie |,

The figures for the querer endad March 31, 2023 and March 31, 2022 are (e balanclhg figeke betweon the audlled figures in Tespact of the fult
financial year and the pubtishad year {o data unaudiled figures up fo the end of tird quartar endsd Dacember 31, 2022 and Decamber a1, 2021
fespactively, praparod In acéordance vill the tecopnifion and measurement principlas fald down In acooidance vdith ind AS 34 “flarm Finendal
Reporling®.

There has bsen no material change In the accounting polfcies adopled durdng the year ended March 31,2023 far the Standalopa Financial Results
8s compared to lhese followed In the Stendelone Financial Statemants for the yoar ended March 31, 2022,

Fiqures for the previous periodiyear have baen regrouped wherever necessary fo conform Lo current pardadfyvear presentalion,

For Kolax Mahlindra Investments Limited
Dighuady sfgnsd by AMT

AM ,T BAG R ngmnmm 16:57.G%
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Place : Mumbal Amit Bagr)
Date ! May 26, 2023 . Managing Director
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Annexure |

Disclosure in compliance with Regulatlon 52(4) of Securities and Exchange Board of India(LlslIng Obligations and Disclaosure
Requlrements) Regulatlons, 2015 for the year ended March 31, 2023

Sr No. [Partlculars Ratio
a} Debt Equily Ratio® 3.32:1
b} Debt Service Coverage Ratio ‘ot applicable
¢) Interest Service Coverage Ratio ] Not applicable
d) Outstanding Reedemable Preference Nl
Shares{Quantlty and value)
Capital redemptlon reserve: Rs. 1,003.85 Lakhs
o) Capltal redemption reserve/ Debenture Debenture redemptlon reserve is not required in
redemption reserve respect of privately placed debentures in terms of
rule 18(7)(b}{li) of Companies{Sharc capltal ond
debentures) Rules ,2014
f) Net Worth Rs, 279.661.20 Lakhs
g Net Profit after Tax Rs. 34,001.45 Lakhs
h) Earning per share Basic and Diluted ~ Rs, 604.73
i} Current Ratlo 0.98:1
j}  iLong term debt to working capital ratio (32.93y1
Kk} Bad Debt to account recelvable ratio 0%
) Current Liabllity Ratio 55,91%
m) iTotal Debt to Total assets* 76,10% )
n)  {bebtors Turnover Nol Applicable
o) tnventory Turnover Not Applicable
p}  {Operating Margin(%)* 48.75%
1} Net profit Margln{%)* 37.41%
r} Sector Specific equivalent ratios such as
{1} Stage i ratio® 1,21%
{ii} Provision coverage Ratlo* 53.18%
{ili} LCR Ratlo 91.61%
{iv) CRAR 28.61%

*Formula for Computation of Ralios are as follows -

(i} Debt Equity Ratio

(i} Total Debt lo Total assets

(il}) Operaling Margin

{iv) Net profit Margin
{v} Stage 1}l ratio

{vi) Provislon Cove:age Ratlo

(Debl  Sscurites+Borrowing other than Debt Securifies+Subordinate
Liabitites){Equity Share Capilat+Reserve and Surplus)

(Deb! Securites+Borrowing other than Debt Securifies+Subordinate
Liabilllizs)/Total assels
(Profit before tax+impalrment on financlal instruments)Folal Income

Profit after tax/Total Income
Gross Stage |l assels/Tolal Gross advances and credil Subslitutes

Impalrment loss aliowance for Stage lIl/Gross Stage Il assets
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Cootal (otak Mahindra lvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid,
{(“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, pie-ase find enclosed herewith the foilowing:

1. Consclidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 In the specifled format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Ihvestments Limited

i

gt g:L/

Jigitesh Dave

Company Secretary
Encl: as above

Hotak Mahindra Investiments Lid, THOL 022 62185320 Reglstered Office:
i UBSSOLM L 9REPLEDAT S FrYL 022 62215400 278KC, € 27, G Block
$INKC, rd Foor, Plat C-12, G Block wiww kotak.com Bandra Kurla Complex,

Bandra (), Mumbal - 400 51 Muambai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Aunual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBX (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Timifed

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
[nvestments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referied to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statoment’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obiigations and Disclosure
Requitements) Regulations, 2015, as amended (*Listing Regulations).

tn our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement;

(iy  includes the annual financial results of the following entity

Sr, Name of the Entity Relationship with the
No, Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presenied in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable [ndian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report, We are independent of the Group in

) oy LLP EN @ AAH . 3437
TTREGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘¥ ORT, MUMBAI 400 ool
TEL.: {91} {=22) 6158 6200, 6158 7200 FAX @ (91} {22) 6158 627%
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have [ulfilled our other ethical responsibilities in accordance with
these requircments and the Code of Ethics,

We believe that the audit evidence obtained by us and other auditors in terms of their repotts referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Management Responsibilities for {he Consolidated Financizl Resulls

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Scction 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounling policies; making judgments and estimates thai are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating ¢ffectively for ensuring accuvacy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or ervor. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group (o continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Boaid
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0.

The respective Board of Directots of the companies included in the Group ave responsible for oversecing the
financial reporling process of the Group.

Aundttor’s Responsibilities for the Audif of the Consolidated Finaneial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee trom
material misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always defect a material misstatement when it exists, Misstatements can arise from
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fraud or error and are considered snaterial if, individually or in the aggregate, they could reasonably be
expected to influence the econoinic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audif. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from frand is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing owr opinion on whether the Holding company has adequate internal Tinancial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basts of
accounting and, based on the audit evidence obtained, whether a material tncertainly exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. I we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion, Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continue as a
going concern,

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represent the undertying transactions and events in a manner that achieves
fair presentation,

¢ Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group fo express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried oul by them. We remain solely
responsibie for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with gavernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Oflier Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.(3 lakhs for the period from
April I, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective indepeadent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in pacagraph above,

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financial statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinton on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartlered Accounlants
Firm Registration No. 104607W/W 100166

Roshni R, Marlatia
Partner

M, No.: 106548
UDIN: 22 {06548AIKPYNOI173
Mumbai, May 23, 2022,




Kotak Mahindra Investnients LimMad
Regd.Office : 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra { E ), Mumbat - 400 051
CIN : UB5300MH1988PLCO47985

Waebsite: www.kmil,codn  Telephone: 91 22 62185303
Consolidated Stalement of audlted Financial Resulls as at March 31, 2022

Consolidated Stalemant of Assets and Liabililies [Rs. In lakhs}
As at As al
S;. Parllewars tarch 31, 2022 March 31, 2021
) Audited Audited
ASSETS
1 |Financial assoets
ay [Gash and cash equivalenis 35,964.89 14,691.83
o) |[Bank Balance other then cash and cash equivalents 45.03 42,40
¢} |Receivables
Trads receivables 72.87 122.85
Olher raceivables 214.67 594,51
d} |Loans 666,846.86 620,983.57
9} [lnvestments ’
Investments accounted for using the equity method 16,546,489 14,806,392
Others 253,614,650 138,521.68
N |Other Financial assets 224.19 221,89
Sub {olal 974,429,29 789,985.72
2 iNon-flnanclal assets
a) jCurrent Tax assets (Net) 1,702,42 1,617.82
o) [Delerred Tax assels (Net) - 1,031.63
¢) |Property, Plant and Equipment 87,40 127.26
d) fintangible assels under development 3,25 3.30
&) [Gther intangible assels 182,67 320.89
f) |Other Nen-financial assels 245,12 270.46
Sub total 2,230.86 3,271.36
Tolal Assetls 976,660,185 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Habilities
a) |Derivative financial insliumants - 1,624.25
o) Payables
Trade Payables
Tolal cutstanding dues of areditors other than micro enterprises end small enterprises 311,07 328.44
Other Payables
Total outstanding dues of ereditors olher than micro enterprices and small enlerprises 1,198,27 692,05
¢) [Pebl Securities 393,287.04 266,442 86
d) [Botrowings {Other fhan Debi Securitles) 303,082.87 296,822.12
e} |Subordinalad Liabilities 20,234,24 20,239.62
Sub total 718,113.49 574,947,34
2 [Mon-Financlal linbilities
a} |Current fax liabilities (Net) 2,427.88 3,159.26
b} [Deferred Tax liabilittes (Net) 458,77 -
¢} |Provisions 1,053.29 1,302.83
i) |Other hon-financial abilities 531.06 505,18
Sub tolal 4,469.10 4,968,27
3 [EQUITY
a) |Equily Share Capital 562,26 562.26
by [Other equity 263,5615,30 2912,779.21
Sub total 254,077.56 213,341,447
Total Liabilities and Equity 976,660.15 793,267,08




Kolak Mahindra Invastments Limited
Reqd.Offica : 278KC, G 27, G Block, Bandra Kuila Complex, Bandra { E ), Mumbal - 400 051
CIN : U65900MH 1¢88PLC047986

Websile: vavw.kmil.codn Telephone: 91 22 62185303
Gonsolldaled Slatement of auditad Financlal Resuils for the Perlod ended March 31, 2024

Consotldated Statemsnt of Profit and Loss

[Rs. In lakhs)

Partlculars Yoar ended
March 31, 2022 March 31, 2021
Audlted Audliad
REVENUE FROM OPERATIONS
() |Interest Income 79,595.35 70,874.46
(i} |Dividang Income 204,12 -
(#)} |Fees and commissien income - 799.77
{¥} |Net gain on fai value changes : 8,605,08 4,2§3.66
Nel gain on derecognition of linanctal instrumenls under amortjsad cost 1011 -
) cale
aory
(¥} 0thers B330.70 26,18
I} fTotat Revastue from operatlons 89,i46.34 76,914.07
{1} |Other income 285,83 214,63
(i} [rotal Ingome {1 + 1) 49,431,147 76,124.70
EXPENSES
(i) |FInance Costs 34,682.98 32,64143
{ii} |lmpairment on financial Instrumants (5,275.10) 3,347.50
(Ily [Employee Benefils expenses 3,472.40 3,063,038
{iv) Dapreciation, amerlization and tmpairmenl 221,76 208,28
(v} {Other expenses 3,117.80 3,351,468
{IV} [Total expenses 16,218.84 42,617.78
(V) {Profit/{oss) befare tax and Share of net profits of Investments
accounted yslng equlty method (il - W 63,212.33 33,610,92
(Vi) |Share of net profitsi{loss) of Investments acsounted using equlty
method 4,740.09 380,94
(VIl) [Profitf{lass) before tax{vaV) 64,952.42 33,991.86
{Villj |Tax expense
(1) Current tax 12,471,583 8,879.86
{2) Deferred tax 1,661.70 {191,73)
Total tax expense (1+2) 14,036,213 #,688.12
{IX) [Profiti{loss) for the period (VII- i1} 40,917.19 26,303.74
{X} |Dther Comprahensive Income
{)) items thal will nol ba reclassiffed to profit or loss
~ Remeasuraments of the defined benefit plans {36,37) (1.90)
(i)} Incama tax refating to items thal will not be reclassified o profit o [oss 89.16 0.48
Total (A} 127,22} {1.42)
[0 fterns 1hal will be rectassilled to profit of loss
- Financlal Instrumants measured at FVOSI ) {256.55) {0.53)
(if) Incone tax refating to ltems thal will be reclassified lo profit of loss 66.15 0,13
Total {B) {190.40) [6.40)
Other comprehensive incoma (A + B) {217.62) {1.82)
(X} JTotal Comprehensive leome for the peried (IX + X) 40,659.57 28,301.92
{Xil) [Paid-up equlty share capltal {face value of Rs, 10 per share §62,26 562.26]
(XIF} [Earnings per equlty share {hot annualisocl):
Basic & Plluted (Rs,) 727,73 450,04
See accompenying nola lo the financial resulls
Place : Mumbal
Data ; May 23, 2022
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Gonsclidated Slatement Of Cash Flows For The Year Ended Maseh 3481, 2022

{Rs. In kakhs)

tarch 31, 2022 (Previous year: Rs, 2,87 lakhs}

For the year ended For tha yoear ended
Parllctars tarch 3ist, 2022 March 31st, 2021
Auditad Anditad
Cash flow frony operating activities
Profit before lax 54,052,42 32,991.86
Adustments to reconcile profit before tax to net cash generaled from [/ [used In} operalng
actlvitles
Depreciation, amortization and impairment 221,70 208,28
Dividend Received (204,12} -
Profit an Sale of Propery, Plant and Equipment {7.08) (761}
Irppaipmant on anciz! instumenls {6,276.10) 334768
Net galn/ {loss} en finandal Instruments at fair valus through profit or loss {8,605.08) (4,175.60)
Intarest on Berrewing 34,662.58 32.547.43
kiveres| on Borrowing pald {35.413.30) {37,182.90)
£80P Expense 26.62 89,13
Remeasurements of the definod banefit plans {38.37) {1.50
Shure of Net profils of investment accounted under squity mathed (1,740.0%) (380.94
Bebl instruments threugh Cther Comprehansive Inceme (256.55) {0.53)
Qperating profit before watking capital chanyes 38,354,411 28,443.80
Warking capltal adjustments
(lncsease) / Doceeass fn Bank Balance ather than eash and cash equivatent {2.13) 1,454 46
[Increase} f Dectease in Leons {40,782.17} {81,713.37)
\Increase) } Decesase in Receivables 441,16 {282,70)
|lncroase)  Decrease In Other Financlal Assats (0.06) (25.00),
Uncroase) f Decrease in Olher Non Flnancisl Assets 2534 (28.78)
Tncrease /{Dacrease) In Trade payables {15.37) (2,167.63)
creasa ! (Decrease] it othat Payables 506,211 [1,169,42)
crease ! (Decrease) In elher non-financlal fabifilies 24.98 (248.84)
Increasa f (Decrease) provishons (248,64) 626.05
{lncrease) / Decrease in unamorlized discount 23,226.57 4,800,808
{15,726.,11) 174,833.77)

Net Cash {used In) f generated from operations 21,629.00 {46,389.97)
lncema tax paid {net) {$3,287.41) {7.096,00)
Met cash {used In} ! genarated from eperating activities 8,241.5% {63,486.06)
Gash flow from investing actlvitles
Purchase of investnems {4,533, 177.60) {2,648,61242
Sala of hvesimenis 4,419,219,09 2,583776.72
[nterest on nvastiments 7.528.83 6,069.75
Purchinse of Property, Plan! ond Equipment (B5,58) (151.63)
Sala of Property, Plant and Equipment 38,91 18,50
Dividend on Invastiments 204.13 -
Net cash [used In) ! generated from Investing activilles {106,272.31) {58,847.08)
Cash flow fram flnancing aclivitles
Procesds from Debl Securilies 24304936 12048242
Regayment of Dobl Securitios (115,669,29) (178,230,04)
Intercorparale Deposil issued 29,003,356 92 000,00
Intercorporale Teposit Redeemed (27,003.26) (109,400.00)
Commerciat Paper issued 2.268,427.88 871,262.34
Convnarcial Paper Redeomed {Z,251,000.00) (863,764.49)
Tarm Loans Orawni{repald) (9,669.90) 30,000.00
Increasef{Docrease) In Bank everdrakt{Nal) (10,600,014} 3,650,99
Nel cash genoratedijused In) from Financing Activites 120,308,192 {31,993.68)
Not increase! (tocrease}in casli and cash equlvalents 2227740 {144,326,82)
Cash and cash aquivaleals al the beglnning of the vear 14,894.70 159,021,52
Gasi and cash egulvalonts at the ond of the half year 36,972,10 14,694.70
Reconcillation of cash and cash equivalenis with the balarce sheet
Cash and cosh equivalants as per batance sheat

Cash oy hand

Balances wilh banks m currel account 36,972.10 14,694,70

Chegues, drafts on hend
Cash and c¢ash equivalants as restatod as al the half yoarend * 38,972.10 14,684.70

* Gash end cash eyuivalenis showm in Ralence Shast Is nel of EGL provision of Rs, 7.21 lakhs as al

[} Tha akove Slatemant of cash flow has been prepared under Lhe Indirect Method' as sel outin lnd AS 7 - *Slalement of cash flevy',
b} The previeus parod figures hawva hean re-grouped, vlierever necessary In order to conferm to this padod prosentation,
il Mos-cash financing activily ; ESOP from parend of Rs 36.521akh for year ended March 31st, 2022 (March 31sl, 2027 - Rs 94,13 lakh)

BV} The praviaus year's figuras have been re-grouped, wherever necessary In order fo conform lo this year's pessenlation,
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Consolittated Statement of audited Financlal Results as at March 31, 2022

Notes:

1 The consolidated annual financial resulis have been prepared in accordance with and comply in all materal aspect wilh Indian Accounting
Slandards ( Ind As) notified under seclion 133 of Companies Act , 2013 (the AGT") read wilh the companles ( Indian Accounting Standards)
Rules, 2015 as amended from me fo time and olher relevant provisions of the Acl. The consolidaled annual financlat slatements, used lo
prepare the consolidated financial results, are based on the nolified Schedule Il of the Act, as amended from time to lime, for Non-Banking
Financial Companles that ere required to comply with Ind AS,

2 The above conselidated resulis were reviewed by the Audit Commitlee and approved and taken on record by the Board of Difectors at their
respective meelings held on May 23, 2022, in terms Regulation 52 of the Secinities and Exchange Board of India { Lisling and other
Disclesure Reguiraments} Regutations, 20185,

3 COVID-19 has had an exiraordinasy impact on macroeconomic conditions in India and around the waorld post declaration of it as a
panderic by World Health Organisation in March 2020, Nallon-wide lockdown in Aprit-May 2020 fdfowed by lacalised tockdown were
imposed to residct tha spread in areas with slgnifican! number of cases. The resircllons were gradually Bited leading lo impravernent in
econamic activity, This was followed by two waves of COVID-19 with oulbreak of naw variants which jad to the re-imposilion of regianal
lockdowns which were subsequentiy lifted supported by administration of the COVID vaccines to a targa population in the country,

India is emerging from the Covld-19 pandemic. The extent to which any new wave of COVID-19 pandemic will impact lhe Group's resulls

will depend on ongoing as well as fifure deveslopments, Including, ameng other things, any new informatien cencerning the severily of the
COVID-19 pandemic, and any actlon lo contain ils spread or mitigale Its impact whether government-mandated or elected by us.

4 Disclosure in compliance with Regulation 652(4) of Securilies and Exchange Beard of Indiajtisling Obligalions and Disclosure
Requiremertis} Reguistions, 2016 for the year ended March 31, 2022 s altached as Annexure [,

& Figures for the previcus periodiyear nave been regrouped wheraver necessary to conform lo current periodiyear presentation,

For KALYANIWALLA & MISTRY LLP For tak Mahindra Investments Limited
CHARTERED ACCOLUNTANTS
Firm Reglstration Number: 104607WAV100166
{ 7 AR C»—A—/K\J(
Roshni R. Marfalla {Dlrector}

Place: Mumbat
Dale : May 23, 2022

Pariner
Mambarship No.: 106548

Mumbai




Annexure |

Disclosure in compllance with Regulation 52(4} of Securities and Exchange Board of India{listing Obllgations and
Diselosure Requirgments) Regulations, 2018 for the year ended March 31, 2022

S$rNo.  |Particulars Ratio

a} Omitted -

b}y  {Omitted -

¢} {Debt Equity Ratio* 2.82:1

d}  [Omitted ' -

e} |Omitted -

f) Debt Service Coverage Ratio Mot applicable
g)  |interest Service Coverage Ratlo Not applicable
by CQutstanding Reedemahle Preference Not applicable

Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed

i) Debentura redemption reserve debentures in terms of rule 18{7}{bi{if) of
Companies{Share capital and
debentures} Rules ,2014

i) Net Worth Rs. 254,077.56 Lakhs
k}  [Net Profit after Tax Rs. 40917.19 Lakhs
1) Earning per share Basic & Diluted - Rs. 727.73
m)  {Current Ratio 1,081
n} tong term debt to working capital ratio 9.03:1
o} Bad Debt to account receivable ratio 0%
p)  [Current Liability Ratio 59.41%
) |Total Debi to Total asseis* 73.37%
1) Debtors Turnpver Not Applicable
s} Inventory Turnaver Not Applicable
t}  {Operating Margin(%)* 55.55%
u) Net prafit Margin{5)* 45,75%
vy [Sector Specific equivalent ratios such as
{i} Stage il ratio™ 1.24%
(i} Pravision coverage Ratio* 56.63%
(i} LCR Ratio 84.58%

*Formuta for Computation of Ratios are as follows -

{iy Dabt Equily Ralio {Cabt Securiles+Borrowing other than Debt
Securilles+Subordinate Liabilities}{Equily Share
Capital+Reserve and Surmplus)

(i) Total Debt to Total assets {Debt Sacurites+Borrowing other than Debl
Securities+Subordinate Liabllitios)Total assats

(iity Operaling Margin (Profit before tax+impairment on financial instruments)/Total
Income

(iv) Nel profit Margin Profit aller tax/Tolal Income

{v)Stage Hl ratio Gross Stage 1l asseis/Tolal Gross advances and credit
Substilutes

(vi) Provision coverage Ratio Impairment loss allowance for Stags 1[/Gross Stage 11l assets
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CHARTERED ACCOUNTANTS

Tndependent Anditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclesure Requirements)
Regulations, 2015

To the Board of Directors _
IKotalk Mahindra Invesiments Eimited

Report on the Audit of Standalone Tinaneial Results
Opinion

We have audited the accompanying quarterty and yearly financial vesults of slandalone financial results of Kotak
Mahindra Investments Limited (hereinafier referred to as ‘the Company®) for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (*the Statement”), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations'). ‘

I our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
D is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS") prescribed under Section 133 of the Companies Act, 2013
{“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
guarter ended Mavch 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act.
Our responsibilities under those Standards ave further described in the Auditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report, We are independent of the Company in accordance with the Code of
Ethics issaed by the Institute of Charlered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statewent under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate lo provide a basis for our apinion.
Management Responsibilities for the Standalone Finaneial Results

This Statement, which is the responsibility of the Company's Management and approved by the Board of Ditectors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Beard of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LEP IN ¢ AAH - 3437
STERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oo
TEL.: {g1) {22) 6158 Gz00, 6158 7200 FAX ! {91) (22) 6158 6273
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safepuarding of the assets
of the Company and for preventing and detecting frauds and other irvegularities; selestion and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implemenlation
and maintenance of adequate internal financial controls, that were operating cffectively for ensuring aceuracy and
completeness of the accounting recerds, relevant to the preparation and presentation of the Statement that give a true and
fair view and are fiee firom material imisstatement, whether due to fraud or error.

In preparving the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Cempany to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has o realistic atternative but to do so,

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities far the Aundit of the Standalone Financial Results

Owr objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's repost that includes our opinion, Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstateinents can arise from fraud or ervor and are considered material if,

individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

= ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissious,
misrepresentations, or the override of internal control,

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
refated disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concer. Tf we conclude that a
material uncertainty exists, we are required to draw attention in cur auditor’s repoit to the related disclosures in
the Stalement or, if such disclosures ave inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a goibg concern.

o)
3




KALYANIWALLA
& MISTRY LLP

o Evaloale the averal] presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
seope and timing of the audit and significant audit findings, including any significant deficiencies in infernal controf that
we Identify during owr audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements tegarding independence, and to communicate with them all refationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Qther Matlers

i, The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audi report dated May 18, 2021, expressed an unmodified opinion on those anmual financial
stateinents.

2, We draw attention to Note 3 of the Statement which states that the figures for the corvesponding three months

ended Match 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company,

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended Becember 31, 2021, prepared in accordance with the recognition and measurement principles [aid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

for KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No. 104607W/W 00166

Roshni R, Marfatia

Partner

M. No.: 106548

UDBIN: 22106548 AJKPMUS4S9
Mumbai, May 23, 2022,
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Statement of Standalohe Audlted Financlal Results as at March 31, 2022

Statement of Standatone Assels and Liabllitles

[Rs. It lakhs}

As al As at
Sf} Pastiulars Warch 31, 2022 March 31, 2021
Audited Auditad
ASSETS
1 {Financial assets
a) {Cash and cash eguivatents 36,964,82 14,691,83
b) {Bank Balance other than cash and cash equivalanls 45.03 42.90
o} [Receivables
Trade recelvables 72.87 122.85
Olher recsivables 214.87 591.51
d) [Loans 666,846.66 620,983.57
g} [iavesiments 259,615.00 144,622:18
) [Other Financial assels 224.18 221.98
Sub total 963,983.31 781,279.83
2 INon-flnancial assets
a} [Current Tax assets (Net) 1,702.42 1,617.82
b) Deferred Tax assels (Net) 2,149.62 3.200.07
c) {Propedy, Plant and Equipment 87.40 127.28
d) }inlangible assets under deveiopment 3.25 3.30
e} 1Other intangible assels 192.67 320.89
fi jOther Non-Rnanclal assels 246,12 270,46
Sul total 4,380.48 5,439.80
Total Asseots 968,363,76 786,718.63
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial liabilities
a} Derivalive financial instruments - 1,524,25
b} [Payablss
Trade Payables
Total cutstanding dues of creditors olher than micro enterprises and smaf enterprises 311.07 326.44
Other Payables
Total outslanding dues of creditors other than micro enterprises and small enterprises 1,188.27 592,05
¢} {Debt Securilies 3593,207.04 255,442.86
d) [Borrowings {Other than Debt Secwiitles) 303,082,87 2896,822.12
o) [Subordinated Liabilities 20,234.24 20,239.62
Sub tolal 718,113.4% 574,947.34
2 [Mon-Financtal llahilitles
a) {Current tax lisbilities (Nat) 2,427.98 3,159.26
by |Provisions 1,083,248 1,302.83
¢} [Other non-financial liabilites £31.06 506.18
Sub total 4,812.33 4,468.27
3 JEQUITY
a} Equity Share Caplial 562.26 562.26
B) [Other equity 245,676.71 206,241.78
Sub total 246,237.97 206,804.02
Total Liabifities and Equily 968,363.79 786,719.63
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Staternen of Standalene Audited Financlal Resulls for the pedod snded Mareh 31, 2022

Staternent of Siendslona Prolit and Loss {Rs. infakhs}
Parliculars Quasrter ended Year ended
March 31, 2022 | December 31, 2021 March 31, 2024 March 31, 2022 tarch 31, 202§
Unaudiled Unaudited Unavdited Audited Audiled
REVENUE FROM CFERATIONS
M pnletast Incoma 21,125,006 20,960,37 17.157.41 78,595,35 7087440
(B {Dividend Inceme - 204,92 - 204.42 .
{) [Fees and commisslan Incama B . £62.95 - TO0.77
(iv) [Mel gata o falr vadue changes 1,384,688 3.281.21 1,284,40 8,605,06 421365
) Nel gain on darecognition of Anantis! iasinamenis under amoslsed ¢ost - - . 1ot -
caleqory
(Vi) [Qthers 282.44 13,44 1709 630,70 24.18
{1} [Total Revenuo {rom operations 2239235 24 459,18 49,021,859 89,145,349 7591407
() |Oihetincome 73.38 5535 48,83 285,83 21463
[} {Total income {2 + 11} 2288571 24,514,51 19,070,72 £9.431.17 75,128.70
EXPENSES
{) jFnance Costs 8,70841 9.556,87 1,7711.92 34,002.90 32,547.43
{6} {impatreant on financial Instruments (5,202,84) {1,685,84) 13,405.81%) (5.276.10) 3,047 58
i) {Ensployee Bensfils expenses 878.81 860.41 644,00 3,472.40 3,063,03
{iv) [Craprecistion, amorizaton and inspalrasent 57.03 5478 §5.12 221,78 208,28
{v} [Othar oxpenses 631,94 92047 1,441,432 3,117.80 336148
3V) [Tolal expenses 5,073,38 i0,227,67 6,506.66 36,218.84 42,517,78
{¥) {Profiti{loss) before tax [fil « 1V} 11.782.33 14,201.84 42,56.4,06 53,212,33 33,610.92
Vi) [Tax expense
{1} Cutrend lax 3,154,214 3.601.90 2,315.90 32,471,563 B.879.85
{2) Deferred lax 1,365,37 58.88 §70.98 1,125,76 _{#B7,61)
Talal tax exponse {§+2) 4,549.58 3,680.78 3,i87.51 13,597,28 8,592,24
{VIi} |Profitfioss) for tha parlad (V- VI} 13,242,785 10,631,06 9,376,18 39,616.05 25,018.68
[vi) [Giher Comprehensive Incoma
{i} 1farns that will not ba rectassified lo profil of lost
- Remeasurerants of the defined benafit plans (33,39 848 2332 {38.37) (1,90}
{3y Income Lax refatng ta Hems that will po! ke reclassifed to profit of loss 6.40 {1.63), (5,87} R 0.48
Total {A) {24.99] 4,35 17.43 {z7.22) {1.4%
{i) Nems thel will be reclassifed fo profit of lost
- Fimansiat Instruments measwed al FVOTE 1,52 (366.89} 2.79 {255.53) {0.53)
(i) Incama tax refating lo Hams thal witl be reclassified lo profi or foss (21.45) 92,34 {0.71}] 68,15 013
Tatal {B) THO7 [274.65) 208 {180.40) [6.40]
Othar comprehensive lncome {A + B} 45,08 [355.70] 19.53 [2317.671 {£B3]
{IX) {Totat Comprehensive Intome for the perfod (VIl + Vith 13,287.83 10,261.98 $.385. 71 39,397,43 2601686
{x) |Pald-up equity share capilal (Face value of R¥, 10 per share) 562.28 592,26 562,26 562,28 562,20
{X}} [Earnings per equity share {not annuallsed):
Hasie & Diluted [Rs.) 235,53 189,08 i66.7% 70457 444,97

Sea accompanying nols 1o Lhe fnandel resul's

Place : Bumbal

Dale:

May 23, 2022
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Stntament of Standalons Cash Flows for thie year Endod March 31, 2022

{Rs. In lakhs)

For the yaar ¢anded

For the year endest

CGash flow from Investing aclivitles
Purchase of investmenls

Pariculars narch 3ist, 2g22 March 31sf, 2021
Audited Audied
Gash Bow from operating activitles
Profit belore tax £3,212.33 33eio.g2
AdJustmonts to reconclle profit befors tax 1o net cash generated from { {used I} oparating
aciivitles
Depredalion, emorlizalion and impalrmen 224,76 208.28
Dividend Received (204,12} -
Profil on Sele of Properly, Planl and Equipmen {7.98)} (7.61)
Impairment ¢n financlal nstrument< {5,276.40} 3,347.58
Net gain! (foss) on financlsl Instrumsnls a1 fafr value through profil or losy {8,605,06) {4,176.60)
Intarast on Berrewing 34,682,098 32,547.43
Interest on Berrowing pafd {35,413.30} {37,162.90)
ESQP Expense 36.52 94,13
Remeastrements of ine defined benefit plans (26.37) {1.99)
Debt Instruinents through Other Comprehensive ncome {266.55) {0.63)
Oyperating profit before working capltal changes 38,364.11 28,443.79
Workbng caplial adjustments
{Increass) / Decrease in Benk Balance other than cesh and cash equlvalon {2.13) 149446
tincrease) / Detrease in Lonas {48,182, 17) {87,773.37}
tncrense) / Decraase in Recoivables 441,18 [282,70)
{ntrease}/ Decrease in Clher Financlal Assels {0.06) (25.00)
{incrense) { Decrease I Cher Nan Firanclal Assele 2534 (26,78}
ncrease f {Decrense) in Trads payables {1547 {2,167.63}
crease f {Decreaso) (A other Payables 606,21 {1,189.42)
Increase J (Dacreasa) in other pon-financial itabilitis: 24,88 {248.0d}
Increase ! {(Docroasea) provisions (249.54) 626,65
{Increase)  Dacrenss [0 unamerized discount 23,228.57 14,800.86
{16,726,11) (74,8337}
Nel Cash {used in} f generaled from pperatlons 21,629.00 (46,389.98)
Hineome lax patd (not) {13,387.41} $7,096.09)
Net cash {used In} / generated from operaling activities 8,241.59 {63,486.08)

(4,533,177 .80)

{2.648,612.42)

March 31, 2022 [Previous year. Rs. 2,87 akhs)

Sala of Investments 4,419,2§0,00 2681776.72
inferost on Investmants 7.528,03 6,060,75
Purchase of Propeity, Planl and Equipmeny (85.5M) {151.63)
Sala of Propery, Plant &g Eqilipmen 39.91 7050
Cividend on nvesiments 204,13
Not cash {used in} / generated from invesiing aclivitles {106,272,31) 158,847.08}))
Gash fow from nancing activities
Peocaeds from Debl Securities 243,049,26 12048242
Repaymean! of Dobt Becuritles (115,669,29) (178,230.84)
Intercorporale Deposit issued 28,083,18 92,000.00
Intarcorporate Oeposit Redesmad (27 003,38} (169,400,00)
Comnmerclal Paper issued 226842786 §73,262.34
Commarcla)l Papar Redeemed (2,267 000.00) (663,764,49)
Term Loans Dravav(repald) {9,999.60) 30,000.00
Increasel(fecrease) in Bark everdrafiiet) {10,500.01) 165688
Nel cash generatedifused Inj from Financing Activites 120,308,12 31,893,468}
Nat tngreasel {decrease) in cash and cash equivalonts 22,217.40 (144,328.82]
Cash ant cosh equivalents al lhe beginning of the yea 14,694.70 169,621.62
Gash and cash equivalents at the end of the half year 358,972,10 14,694,869
Reconcifiation of cash and cash equivalents with the Lalance sheat
Cash and cash equivatenis as per balnnce shes

Cash onhand - -

Balances wilh banks in currenl accoun 36,972.1% 14,64, 14

Cheques, drafts on hand - -
Cash and cash eguivalonts as restatod as at e hall yoar end * 38,972.10 14,894.70

* Gash and cosh egievalents shown In Balance Sheot is nel of ECL previslon of Rs, 7.21 Iakhs ns al

1} ‘Ehe sbove Slatemen! of cash tow has been prepared under the ‘Indirect Method' &s set oulIn Ind AS 7 - 'Slatement of cash Row

). Tha previous periad figures hava boon re-groupad, wheraver nacassary in order to conform lo Ihis peded presentatior

1i1} Non-cash fnoncing acthily ; ESOP from parent of Rs 36,62 {akh tor year ended March 3tsl, 2022 (March 31st, 2021 - Rs 99.13 lakh
B, The previous yaar's figutes have been re-groupad, wheraver necessary In order to canform lo thls year's prasontatior




Kotak Mahindra lnvestments Limited

Regd.Office : 278KC, G 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : UG59COMH1988PLCOA7986

Webslite: www.kmil.coln  Telephene: 81 22 62185303

Statement of Standalone Audited Financlal Resulls as at March 31, 2022

Notes:

1 The standalone annuatl financlal resulls have been prepared In accordance with and comply in all material aspect with lndian Accounting
Slandards { Ind As) notified under section 133 of Compantes Act , 2013 {the ACT") read with the companies ( indian Accounting Slandards)
Rules,2015 as amended from time 1o time and other relevant provisions of the Act. The standalone annual financia! statements, used to
prepare tha slandalone financlat results, are based on the nolified Schedule Il of the Act, as amended from lime Lo fime, for Non-Banking
Financial Companies lhat are required to comply with Ind AS.

2 The above slandalone results were reviewad by the Audit Committee and approved and taken on record by the Board of Oirectors at thair
respactive meatings held on May 23, 2022, in terms Regulation 52 of lhe Securilies and Exchange Board of Indis { Listing and other
Disclosure Reqguirements) Regulalions, 2016,

3 COVID-19 has had an extraordinary impact on macroeconomic conditions in India and around the world post declaralion of il as a
pandemic by Word Health Qrganisation in March 2020, Nation-wide fockdown in April-May 2020 {ollowed by localised lockdown were
imposed la restrict the spread in areas with significant number of cases. The restrctions were gradually lifted teading to improvemant in
economic aclivity, This was followed by two waves of COVID-19 with outbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifted supported by administration of the COVID vaccines lo a large population in the counley.

India is emerging from the Covid-18 pandemic. The extent lo which any new wave of COVID-18 pandernic will impact the Company's
results will depend on crigoing as well as fiture developments, including, among other (hings, any new information concerning the severity
of the COVID-19 pandemic, and any action to contaln ils spread or mifigate its Impact whether government-mandaled or elected by us.

4 Information as required by Reserve Bank of India Cheular on "Resolution Framework -2.0 Resclution of COVID 19 refaled stress of
Individual and small business” dated May 5, 2021 is attached as Annexure i,

§  On Novermber 12, 2021, Reserve Bank of India issuad clreular requiring changes to and clarifying certaln aspects of Income Recognition
and Assel Classification norms. The Company has lzken necessary sleps to comply with thase norms / changes as they become
applicable. The Company continues to hold loan loss provisions as per existing Expacled credit loss (EGL) mode! and potloy and maintains
adequate ECL provislon as per IND AS 109,

6 Disclosure in cempliance wilh Regulalion 52(4) of Securiies and Exchange Board of Indiaflisling Qbligations and Disclosure
Requiremenis} Regulations, 2015 for the year ended March 31, 2022 is aftached as Annexura I,

7 Assel Cover avallable as on March 31, 2022 In case of non-convertible deb{ securiliss issuad by company as per fequiremsm of
Regulation 54 read with Regutation 56{1)(d} of LODR Regulations is altachad as Annexure Il,

8 The figures for the corresponding three months ended March 31, 2021, as reported in these standalone financial resulls, have bean
approved by lhe Company's Board of Direclors, but have not been audited of subjected to review by the stalulory auditors of lhe Company.

The standalone resuits for the quaster ended March 31, 2022, being the balanclng figure between the audited figures in respect of the full
financial year and tha published unaudited year to date figures up to the third quanter ended December 31, 2021, prepated in accordance
with the recognition and measurement principles laid down in accordance with ind AS 34 “Interim Financial Reporting” which were subject
to limited review by us,

9 Disclosure pursuant o Master Direclion — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in lerms of RBI cheular
RBIDORI2021-22/86 DOR,STR.REC.51/21.04,048/2021-22 daled 24 September 2021

Particulars During the Year ended
, March 31, 2022

Delails of lpans not in default that are lranslemed or acquired Nl

Delails of slross loans lransferred or acquired Nil

10 Figures for the previous periodfyear have been regrouped wherever necessary 1o conform to current perlodiyear presentation.

For KALYANIWALLA & MISTRY LLP Fof iotak Mahindra Investments Limited
CHARTERED ACCOUNTANTS

Firm Ragistration Number: 104607WMW100166 \

Roshni R, Marfatia
Pariner
Membership No.: 106648

Murmbaf

{Dlrector)
Place: Minnbai
Date : May 23, 2022




Annexure |

Information as requlved by Resorve Bank of Indfa Glreulsr on rasokullon framework -2,0 Resolulben of SOVID 15 refalod stress of Individual and small business
dated Hay 6, 2021

Format X-Quarler ending March 31, 2022 {Rs, in fakhs)
St Ho, Bescriplion

Indleldual Borrawers Small businosses

Parsenat Loans Buslness Loans

A Numher of tequasis recelvad for invoking i

resohstlon process uader Parl A

{8} Number of eccounts where resofution plan has

bean imotemantad under 1his Winthong

{C} Exposure to accounts mentioned al (B) belors

el atfon of 1 Eal

(D} [CHG), nggregate ameunt of debt Ihal was

convered Jule oar secuilies

{E} Addilional funding senctioned, if any, Inclrdng

between Invocation of the plan ang - - -

‘mplemerdat

{F) inerease M provisiens on account of the
implemeriation of tha reschuion plar




Annexure |l

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India{listing Obligations and
Bisclosure Requirements) Raguiations, 2015 for the year ended March 31, 2022 :

Sr No,  |Particulars Ratio
a)  |Omitted -
by |Omitted -
¢)  |Debt Equily Ratio* 2911
dy  Omilted -
g}  [Omilted

f) Debt Sarvice Coverage Ratio

g)  {Inlerest Service Coverage Ratlo

h) Outstanding Reedemable Preference
Shares{Quantity and value)

) Debenture redemption reserve

] Net Worlh
k) Net Profit afler Tax
I} Earning per share

Not applicable
Net applicable

Nol applicable

Debenture redemplion resarva Is not
requirad in respect of privately placed
debentures In ferms of rulo 18(7)}b)(Il) of
Companias{Share capital and
debentures) Rules ,2014

Ra, 246,237.97 Lakhs

Rs. 39,615.05 Lakhs

Basic & Dilutad - Rs. 704.57

m)  |[Gurrent Ratio . 1.08:1
) Long term debt to working capilal ratio 9,031
o)  iBad Debi to account receivable ralio 0%
p)  (Curent Liabilily Ratio 59.44%
g)  Total Debt to Tota assels* 74.00%
r) Debtors Turnover Nol Applicable
s) Inventory Turnover Not Applicable
) |Operaling Margin(%)* - 63.50%
uj Net profit Margin(%)* 44.30%
v).  |Sector Specilic equivalent ratios such as
{i) Stage Il ralio* 1.24%
(i} Provision coverage Ratio* 56.63% .
(iii) LCR Ratio 84.58% -
*Formula for Computation of Ratlos are as follows ;-
(i} Debt Equity Ratio (Debt Securites+Borrowing other than Debt

“|ii) Total Debt to Tolal assets
(i} Operating Margin

{iv) Nel profit Margin
(v)Stage Il ralio

{vi) Provisioh coverage Ralio

Securities+Subordinate
Gapital+Reserva and Suplus)
{Debt Securites+Borrowing other than Debt
Securities+Subordinate Liabilities)Total assels

(Profit befors tax+impairment on financial instrumentsy/Tata!
income

Profit afler tax/Total Ihcome

Gross Stage Il assels/Total Gross advances and credit
Substitutes '

LiabilittesY{Equity Share

Impalrment [oss allowance for Slage Hi{Gross Stage [ assels




Annexure It

Cerllilcala for assel cover In respeci of {Isted debl secuities of the Kaotak Mahindra Invesiments Limited

Based on exznvination of hooks of accounts and olher relavant records/decuments, we hergby cartify lhal:

a) Kotak Mahindra Investments Limited{Tha "Gompany™) has vide its Beard Resofulion and Informatlen memorandum shelf disciosure doctiment
and urder varlous Sebenture Trust Deets, has ssusd (he followlng lsted debt securillos:

[Rs. In lakhs)

Private Placement! R
St No. 1SIh Puiblle 1ssue Securad! Unsecured Face Value
1 INEST5F07GFY Private Placament Secured 8,030.00
2 INEQTSFOTGTS Privale Placement Secured 1,700.80
3 INESTEFOTGUS Private Flacenent Secured 7,500.00
4 INES7SFDTHBY Private Piacenent Secuied 20,000.00
5 INE9TSFOTHC 2 Private Placement Secured 7,500,00
6 INESTSFOTHDE Privale Placemonl Secuted © 40,000.00
7 INESTSFOTHES Private Placement Sacured 25,000,008
8 INESTSFOTHF S Piivala Placement Secwed 5,000.00
g INESTHFOTHGA Privale Placeinent Secured 25,000.00
10 INESTSFO7HH Privala Placament Secured 25,000,040
" INE975FO7HIR Private Placoment | Secured , . 27,500.00
12 INEQ7EFO7HI7 Private Placement Sacured 35,900,080
13 INE9TSFOTHIS Privaie Placement - |8ecured 30,000.00
14 INEQ7EFOTHLS Privale Placement Secured 20,000.00
15 INEQVEFOTHMA Privale Placement Secured 20,000,008
6 IMEG7SFOTHNS Private Placement Secured 39,000.00
17 INEGTEEQTHOY Privale Placemant Secured 10,600,00
18 INESTSEQ7HPA Privale Placeae! Secured 40,000,000
19 INEQ7EFOTHO2 Prvale Placemant Secured §,000.00
20 INESTSFOTHRO Frivale Placement Secured 1,500,00
21 INEYTSFDBCRY Privale Placament Ursecured 5,000,00
22 INESTEFOBCST - Privale Placamant Unsecured 5,000,060
23 INEQ?SFORCTS Private Placement Unsecuted 10,003.00

b} Asset Cover Statement:

I The finaziclal Infonination as on March 31, 2022 has been exlracted from the bocks of accounls for he year ended March 31, 2022 and ather relevant
recards of the company :

i, The assels of ihe Company provide coverage of 1,87 tines of o inlares! and principal smount, which is in accordanse with the terms of issus/ deberture
leust deed (calcutalion as per slatement of asset cover ratio for the Secured deb! seeurities - table - 1)

B

il The total assels of the Company provida coverage of 1.20 Umes of the principel, which is In accordance wilh the lerms of [ssue (celculation as per
stalement of assel covesage ratle avatiable for the unsecured debl securitios - {eble — I} {(as per requirement of Regwdation 54 read with Regulalion 68{1){d),
of LODR Reguialians), .

Table-l {Rs. In lakhs)
SrNo, Partlculars Amount
1 Tolal assais avallable for secured Dobl Securllies-- {secured by elther A 731,520.96

parl passu or exclusive charge on assats)

Proparly Plant & Equipment (Fixed assels) - lnmovable proparty 8,72
Loans fadvances given {net of Provislons, NPAs and sell down porifalio), 703,661,687
Debt Secuiites, other credit axlended sl

Receivahles Including iterest accrued on Teim loan Dapl Secuitias els 558541
Invesiment(s) ) 55,873,724
Cash and cash equivalents and other curent! Nan.current assels 3701714
Total assels available for Secured torns and securad CC/OO boarrovings {68,923,13)

from Banks at 1.1 imes cover as pes tha requirement




2 Tolal borrawlng through Issue of sesured Debt Securltes {socted by B 393,287.04
elther parl passu or exclusive charge on assels){Datalls In Table below)

Debl Secudiles . 309,438,585
IND « AS adjusiment for effective Inlerest rate on secured Debt Securities (119.5%)
Inlerast accruedfpayable on securad Debl Securities 3,967.61
3 Assel Coverage Ratio BV 1.87:1

{100% or higher as per the terms of offer document/imformation
memorandum/deboniure trusl dead)

ISIN wise detalls
{Rs. In Jakhs)

I8IN Type of Sanctioned . Culstanding Cover Assets

. charge Amount Amount as on Requlrad Reriired

tharch 31,2022

INEGTEFQ7GET fPar Passy . 8,030.00 8,020.46 [100% Reter Nole 1
INEGTEFO?GTS |Pard Passu 1,700.00 1,666.85 [100% fzafar Nols 1
INEDTEFO7GUS |Pard Passu 7,500.00 8,031.36 [100% Rafer Note 1
INEOTEFOTHB4 [Parl Passu 20,000,600 19,583.37 {100% Rafer Note 1
INE9THFOTHC2 |Parl Passy 7,500.00 T, 716,81 1100% Refer Nole 1
WNESTS5FOTHO0 [Par Passu 40,000,060 40,877.92 [t00% fRefer Nole 1
INEQTSFOTHES [P2r6i Passy 25,000,020 28,526,79 [100% Refer Nole 1
INE9TSFOTHFG (Pasi Passu £,000.00 508248 500% Refer Nota 1
INESTSFOTHGS [Patl Passu 25,000.60 28,555,396 |100% Refar Nota 1
INESTSFO71H 1 [Pari Passu 26,00D.00 23,034 .88 [f00% . Refar Nale 1
INE9TSFOTHIO [Par Passu 27,680,00 26,401.43 100% Reler Nole 1
INEOTEFOTHIT [Pasi Passu 35,000,00 31,837.77 [100% Reler Note 1
INEOTEFO7HI(E {Past Poasu 30,000.00 30,823.29 [100% Refor Note 1
INESTEFOTHLA JPor Pessu 20,000,00 ’ 18,372.87 |100% Refar MNols 1
INEGTSFOTHMT{Parl Passu . 20,000.00 20,426.94 [100% Refer Nole 1
INEQTSFOTHND {Parl Passu . 39,800.,00 36,496.31 {100%, Refer Nole 1
INESTEFGTHOT P& Passu 10,000,080 10,104.456 |t00% Refer Note 1
INESTEFO7HP4 [Pari Passu 40,000,00 40,523.51 |100% Reler Note 1
INED?SFOTHOZ {Parl Passu 5,000.00 5,071,682 1100% Refer Mole 1
INES7SFOTHRO [Parl Passu 7,560,00 5,383.55 {100% Rafar Nole 1
Total 393,287,604
Note 1

The Debenture shell be secured by way of Rirst pari-passu charge bn terms of the registered Debenlure Trust Daed cum Deed of Morlgage for Flal No.Ff01,
Bhoomi Classle, Link Road, Opposite Life Style Matad {Wesl) Mumbal 400004 measuring 340 sq.it. {bulil up) situaled at C.T.S. No, 14085 — /8, al vifage
Halad, Taluka Bodvali, Malad (Wasl) Muribal 400064 within Ihe reglstration distict of Bombay City and Bombay Suburban In the state of Maharashtre, and
Maveabls properies of the Company, ‘

Movable Properties” shall mean, presenl and fulure:

1, Racelvablas;

i1.0ther baok debls of the company { excepl ihe ones excluded from tha definitions of Receivables ),

Bl Ollier currents assels of the Company ( excepl the enes extluded from ihe definilion of Recelvablos);And

lv, Other long term and cutrent invastmenis -

Qver which a charge by way of hypothesation Is to be crealed by company In tavour of the Deberdure Truslen urder the Deed, upto the extent required lo
mainiain the Assel Caver Rulio &l or above the Minimum Security Cover,




Table-ll {f1a. in Iakhs}
Sr Mo, Particulars Amount

1 Net assels of the listed entily avaitable for unsecured lenders (Propedy Piant 334,9901,88

& Equipmen! {axchiding htangible assets and prepsid expansas) +

Invesimenls + Cash & Bank Balancas + Other currerl! Non-cuirent assets

excluding deforred lax assels (=) Tolal assets avalable for sacured

lendesaloraditors on parl passw/fexclusiva ehasge basls under the above

heads {-) unsacured current nen-current liahiiilies)

Tolal assets of the Company axduding total asssts avatable for secwed 340,233.92

Dabl Securiias{secured by park-passy charge on assols) (As per Tabla }

abova)

Less: imsectred currentd non-clicent Fabilles (5,242.04)
2 Total Qomoewings {unsecured} 261,288,290

tNon-convartible Cebt Securitles 20,247 5G

Other Borrovdngs . 241,047.64

IND - AS adjuslment {os efleclive Inlerest rate on unsecured Borrowings (8.85)
3 Assel Coverage Ratio 1.26

c} Cempiitance of afl the covenantsiterms of Lthe Issue In respect of Hsted debt securilles
Coveneats/terms of the Issua of he Esled debl securitfas {(NCD's) 85 mentioned tn Dehanluse trust dard have bean complad hy tha Compeny.
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Crisil
Ratings

Rating Rationale
June 18, 2025 j Mumbal

Kotak Mahindra Investments Limited
'Crisil AAA/Stable' assigned fo Non Convertible Debeniures

Rating Actlon

Total Bank Loan Facllitles Ratad Rs.6500 Crore

Long Term Rating Crisll AAA/Stalile {Reaffirmed)

Short Term Ratlng Crisl| A1+ {Reaffirmed)

Rs.2000 Crore Non Convertlble Dehentures Crisll AAA/Slable {Assigned)

Non Convertihle Debentures Aggregating Rs.6400.8 Crore Crlall AAA/Stahble {Realflrmed)

Rs,385 Crore Non Convartible Debentures Withdrawn {Crlsil AAA/Stable}
_k;;f’e;‘;m;'}'{ﬂgz' Srotacted Market Linked Debentures Crisll PPMLD AAA/Stable {Reatflrmed)

Subordinated Debt Aggragating Rs.200 Crore Crisl] AAA/Stable {Reafflrmed)

Rs.3500 Grore Commerclal Paper Programme (IPO Flnancing}* Crisl A1+ {Reaffirmed)

Rs.7000 Crore Commerclal Paper : Crisii A1+ {Reaffirmed)

&Assigned For application on progiietary accoun! and is aver and above Rs 7,000 crom comimercial paper programme

Nole: None of the Directors on Ciish Ratings Umiled’s Board are membaers of rating committee and thus do not participals In discussion or assignmant of any rabngs. The Board of
Directors also does not disclsss any ratings af s meetings.

1 crome = 10 mitfon .

Rafer to annexure for Detalls of Insliuments & Bank Facifitles

Detalled Ratlopale .
Crisll Ratings has assigned s 'Crisil AAA/Stable" rating to Rs 2000 crore non-convertible debentures and reaffirned its ratings of 'Crisi
AAACHsi PPMLD AAA/Stable/Crisil A1+ on the axisling debt instruments and bark faciliies of Kotak Mahindra Investments Lid (KMIL; part of
the Kotak group, which Is Kotak Mahindra Bank Ltd [KMBL; rated 'Crisli AAA/Stable/Crisil A1+ and Hs subsidlarles and assactates).

Crisil Ratings has also withdrawn ils rating on non-convertible debantures aggregating to Rs 385 crore since the outstanding against the same
was nil. Crisil Ratings has recelved Independent confirmation that these Instruments are filly redeered. This Is in line with Crisil Ralings'
withdrawal policy. :

The rafing on deb! Instruments of KMIL continuss fo reflect KMIL's strategic impertance 1o, and expectation of continued support from the ulimate
parent, KMBL. The ratings also facior in KMIL's heaithy asset quality and comiortable capitalisation. Thase strengths are partially offset by the
moderata scale of operations

Analytical Approach
The ratings reflect the support KMIL recelves from its parent, KMBL. This Is becatse KMIL and KMBL have exlensive business and operalional
linkages, and a commen brand. Crisil Ralings bafieves that KMBL will centinue to provide support to KMIL, considering lhe strategle Importance of

the latter, and shared name and 100% ulimate shareholding.

Ksy Ratlng Drivers & Detallad Description

Strengths:

Expectatlon of support from the ultimate parant, KMBL:

KMIL fs one of KMBL's key subsldiarles, as H undertakes a portion of commerclal real estate, and corporate financing and supports the group's
overall product offering and revenue profile. There also exists strong operational and managerial integration hetwesn KMBL and KMIL, with the
lalter benefiting from the robust franchise and relationships of the former. KMBL shares lis strong technology platform and risk management
practlces with the company, KMIL also has board representation from KMBL. The bank Is the ultimate 100% shareholder of KMIL, and Crisil
Ralings belleves KMBL will provide both funding and capilal assistance to KMIL, as and when required. Extensive operational, managerial, and
financial linkages, along with significant holding and shared brand name;, imply continued support from KMBL to KMIL, at all poinis of time.

Healthy asset quaiity

KMIL has demonstrated Ils ability to malntain asset quality through economic cycles, as reflected by low gross and net non-performing assels
{NPAs) of 0.8% and 0.1% as on March 31, 2025, even with slight uptick compared to 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The Increase in GNPA was primarlly due to slippage of one large accounl, Given the product
segments that KMIL operales in, the loan bogk Is concenltrated, with top 20 loans forming around 41% of the overall loan book as on December
31, 2024, However, with sound credit underwriting and collection practicas, KMIL has kepl asset quality under check. Ability to mainlain the same
wiff be continuously monitored.

Comfortable capitalisatlon

KMIL is well-capitalised, with natworth and gearing of Rs. 3,746 crors and 2.2 Imes as on March 31, 2025, as compared to Rs 3280 crore and 3.5
{imas, respectivaly, as on March 31, 2024 (Rs 2,707 crore and 3.3 llmes, respectively, as on March 34, 2023.) Overall capital adequacy ratio
stood at 35.93% as on same dale. Glven healthy asset quality, asset side risk cover also remalns comforiable,

While prudent provistoning resuled in an Increase in credit costs to 0.36% for FY25 from 0.03% In fiscal 2024, ovarall profilabifity remained stable
with tha company generaling a PAT and RoA of Rs 462 crare and 3,4% respectively for FY25 as compared to Rs 475 crore and 3.5% respectively
in fiscal 2024 (Rs 340 crore and 3.1% respectively in fiscal 2023). Capitalisation is expected lo remafn comforlable, backed by sieady Intemal
cash aceruals, as well as capital support from KMBL., as and when needed.

Weakness:

Modarate scale of operatlons

KMIL operatas on a modest scale, In comparison o the averall lending landscape, with a loan book of Rs. 10,438 crore as on March 31, 2025 vis-
a-vis Rs 11,780 crore as on March 31, 2024 (Rs 9,804 crore as on March 31, 2023). During fiscal 2025 the book size declined by 11% vs healthy
growlh of 25% for fiscal 2024 due 1o high prepayments and RBIs resliictions towards lending to CICs. Real estafe (RE) comprises 57% of {otal
loan book as an March 31, 2025, with corporate loans accounting for the rest of the book as on the same date. Within the real estale baok,

hitps:/Avww.crisiiratings.com/mntivinshare/Ratings/RatingList/RatingDocs/KotakMahindralnvestmentsLimited_June 18_ 2025_RR_371119.html 1/8
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residential RE has grown fo form mare than 80% of the overall RE exposura. Howaver, KMIL expecis to rebalance the mix a bil towards
commercial RE going ahead. The corporate book Is a mix of term loans ta large corporates, event based struciured deals and some axposure to
scheol funding (K12) among others. This book Is also expected 1o remaln ftat over the short term.

Liguidity: Suparfor

Liquidity profile of KMIL. Is comfortable, with cash and cash squivalents of araund Rs, 2327 crore unulillsed bank nes (CCAWCDL) Rs 550 crore
Is CCANCDL (Total unutiltsed bank likes stood at Rs 1660 crore). This Is sufficlent for the repayments of Rs 2780 crore coming up Uil Nov 2025,
The Hquidity profile Is also supported by belng pait of Kotak group. LCR stood at $22.46% as on same date.

{2]
Ciislf Ratings bellaves KMIL will continue to benafit from its managerial, operational and financlal linkages with KMBL, and wil maintaln lis healihy
asset quality and comforiable capltalisation.

Rating Sensitiviey

Downward Factors

+  Downward changa In the credit risk profila of KMBL by 1 notch could have a simifar rating change on KMIL
+  Any materal change In the shareholding or group support philosaphy of KMBL.

Abouf the Group

KMBL Is the flagship company of the Katak group, and has diversified operations across commerclal vehicle financing, consumer loans, corporate
finance, and assat reconstruction. Through ils subsidiarles, the bank Is engaged in Invesiment banking, equity broking, securitiss-based lending,
and car financing businesses. KMBL was reconstituted as a commarclal bank from a non-banking financiat company (NBFC) In fiscal 2003, to
provide a more comprehensive range of financial services.

Other than KMBL, key oparating companles of tha Katak group are Kotak Mahindra Prime Lid {car financing), Kotak Mahlndra Caplial Company
{Investment banking), Kotak Securilies Lid {ratail and inslitutional equilies broking, and portfolls management services), Kalak Mahindra
Investments Lid (real astate and comorate Jending) and Kotak Investment Advisors Lid (altemate assats space). The group also operates in the
lifs and gensral Insurance buskness through Kotak Mahindra Life Insurance Company Ltd and Kotak Mahindra General Insurance Company Lid,
It is also present in the asset management business through Kotak Mahindra AMC and Trustee Company Ltd, and Infrastruciure finance through
Kotak Infrastruciure Dabt Fund.

KMIL was sat up In fiscal 1988, to hold the stralegic investments of the Kotak group. Subsequenily, the company diversified into the capitat
market lending segment and, in fiscat 2014, Into commercial real estate financing. it also houses a corporate lending portfolio of the Kotak group.
Starting fiscal 2020, any additional business In loan agalnst securilles segment has been siopped in line with RBI's directive and fhe existing
portfollo has been largely run down,

As par Ind-AS, KMIL reported PAT of Rs. 462 crore on lotal lncame of Rs. 1512 crore as on March 31, 2025, as compared o Rs 475 crore on
total income of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crare, respectively, for fiscal 2023,

Key Flnapclal Indlcators {As per Ind-AS)

As on / {or the perlad ended March-25 March-24 March-23 March-22
Total Asssls Rs crore 12478 14748 12198 9684
Total Incoma Rs crore 1512 1424 908 894
Profit after tax Rs crore 462 475 410 396
Gross NPA % 0.8 0.4 1.2 1.2
Overall capital adequacy ratlo % 35.93 26.94 - 28.6 34.2
Return on assets {annualized} % 3.4 3.5 3.1 4.5

Any other informatlgn: Not Applicable

Note on complexity lavels of the rated instrument;
Crisil Ralings’ camplaxily lavels are assigned to varlous types of financlal instruments and are Included (where applicable) In the 'Annexure -
Datails of Insirument’ In this Rating Rationale, .

Crisil Rallngs wilf disclose complaxlty lavel for all securities - Including those that are yet to be placed - based on available Information. The
complexity level for instruments may be updated, whare required, In the rating rationale publishad subsequent to the lssuance of the instrument
whan detalls on such fealures are available.

For mare detals on the Crisil Ratlngs™ complexlty levels please visit wywwi.crisilratings.com. Users may also call the Customer Servica Helpdesk
with queries on specific instiruments.

Annexure - Datalls of Instrument(s)

ISIN Namo of nstrumont | o) Ratot) | Dot [Rarore)] — Laven | Nond aaslaned
INES75FO77 Nen Convertible Debeniures 18-Apr-23 8. 11 18-Juk-25 400 Simple Crisil AAA/Stabla
INE975EG7IL1 Non Convardible Debenlures  |27-Sep-23 8.04 26-Sap-25| 200 Simpls Crislt AAA/Stahle

INEQ75FQTHTE Non Convardible Debeanlures 21-Qct-22Zero Coupon Bond| 21-Oct-25}F  183.8 Simpla Crisil AAA/Stable
INE975FQ7HTE Non Converdible Debentures  128-Dec-23{Zare Caoupon Bond] 21-Oct-25 150 Slmpla Crisit AAA/Stable
INEQ75F07HU4]  Non Convedible Debentures  [21-O¢t-22 8.00 4-Nov-25 85 Simpla Crisll AAA/SIable
INEQ75FQ7HU4]  Non Convertible Debenturas | 6-Dec-23 8.00 4-Nov-25 195 Slmple Crisil AAA/Stabls
INEQTSFO7INT Non Convertiole Dabantures  [26-Oct-23 8,214 19-Dec-25 210 Slmpla Crisil AAA/Stable
INE975F07HV2]  Non Convertible Debantures  {28-Dec-22{Zero Coupon Bond| 20-Jan-26 | 233.2 Simpls Crisil AAA/Stable
INES75F07HV2]  Non Convertible Debentures  |16-Jan-23[Zero Coupon Bond| 29-Jan-26 | 254.5 Simple CrisH AAA/Stable
INES75FQ71D8 Non Convertible Debentures  |23-Feb-23 8,16 23-Fab-26 276 Slmpla Crisit AAAJStable
INE975F07ICO Non Convertible Debenlures  |27-Jan-23 7.99 23-Apr-28 25 Simple Crisil AAA/Stable
INES75FQ7ICO Non Convertible Dsbenfures  {14-Mar-23 7.99 23-Apr-26 250 Simple Crisil AAA/Slable
INE9TEFuiiise Hon Convartible Usbentures  12/-Jan-23)Zaro Coupon Bond| 19-May-26]  122.5 Simple Crisit AAA/Slable
INEQ75FQ71B2 Non Convertible Debentures  {28-Dac-23|Zaro Coupon Bond] 19-May-26 150 Simple Crisit AAA/Siable
INE97SFO7IES Non Convedible Debenturas  {23-Feb-23 8.14 23-Jun-26 88.5 Simple Crisll AAA/Siabla

https:lew.crisilralings.coﬁﬂmnth.vinsharefﬂatIngsza!inngsURatIngDocleotakMahlndralnvestrnenlsleIted_June 18_ 2025 _RR_371119.html 2/8
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INE975FQ7IES Non Convertible Dehentures 14-Mar-23 8.14 23-Jun-26 25 Simple Crisll AAA/Stable
INE975F071E8 Non Convertible Debentures 18-Apr-23 8.14 23-Jun-26 100 Simple Crisil AAA/Stable
INEQ75F071J5 Non Convertible Debentures | 18-Apr-23 3.1 18-Aug-26| 200 Simple Crisil AAA/Stable
INES75F07IMS Neon Convertible Debentures  [27-Sep-23 8.04 6-Oct-26 280 Simple Crisil AAA/Stable
INEQ75F07IM9 Non Convertible Debentures  [21-Mar-24 8.04 §-0Oct-26 250 Simple Crisil AAAJStable
INE975FO71056 Non Convertible Debentures 26-0c¢t-23 8.22 27-Nov-26 300 Simple Crisil AAA/Stable
INEQ75FQ7IP2 Non Convertible Debentures  |13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INE9T5F071P2 Non Convertible Dabentures  [21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAA/Stable
INES75F071Q0 Non Convertibde Debentures  |28-Dec-23 8.24 27-May-27 80 Simple Crisil AAA/Stable
INE9Q75FO7IRS Mon Convertible Debentures  [21-Mar-24 8.38 21-Jun-27 500 Simple Crisil AAA/Stable
INEQ75F071S6 Non Convertible Debentures  [21-Mar-24 8.37 20-Aug-27| 458 Simple Crisil AAA/Stable
NA Non Convertible Debenturesy NA NA NA 2791.1 Simple Crisil AAA/Stable
INE975F08CRS Subordinate Debt 31-Dac-15 .00 31-Dec-25 50 Complex Crisit AAA/Stable
[INEQ?SFOECST Subordinate Debt 20-Dec-16 8,35 18-Dec-26 8 Complex Crisit AAA/Stable
(INES75FOBCSY Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisit AAA/Stable
ﬂNEB?SFOECS? Subordinate Debt 20-Dec-16 8,35 18-Dec-28 5 Complex Crisil AAAJStable
[INES75FA8CST? Subordinate Debt 20-Dec-16 8.35 18-Dec-26 3 Complex Crisil AAA/S1able
|INE975FOSCS7 Subordinate Debt 20-Dec-16 8,35 18-Dec-26 2 Complex Crisll AAA/Stable
INES75FO8CST7 Subordinate Debt 20-Dec-16 8,35 18-Dec-26 30 Complex Crisil AAAJStable
INE975F08CTS Subordinate Debt 24-Mar-17 8.55 24-Mar-27 100 Complex Crisil AAA/Stabls
NA g e e oroected | Na NA NA 566 |Highly Complex{Crisil PPMLD AAA/Stable
NA Cammarcial Paper NA NA 7-365 days{ 7000 Simple Crisil A1+
NA C“’“me“rg'g' ;ﬁgi;’;’g‘;ﬁ’amme NA NA 7.30 Days| 3500 Simple Crisit AT+
NA Short term loan™ NA NA NA 300 NA Crisll A1+
NA Working Capital Demand Loan®* NA NA NA 300 NA Crisil AAA/Stable
NA Warking Capital Demand Loan NA NA NA 1200 NA Crisil AAA/Stable
NA Long teerm loan NA NA a7-Jutk-27 500 NA Crisil AAA/Stable
NA Long term loan NA NA 24-S8p-26| 470 NA Crisil AAAJStable
NA Long term lean NA NA 26-Feb-27| 600 NA Crisil AAAJStable
NA Long term loan NA NA 27-Nov-27 500 NA Crisil AAA/Stable
NA : ‘;fgg‘;i“g;r'f’;g;;‘;‘y"}‘ NA NA NA 1630 NA Crisil AAA/Stable
*Yof to be lssued ©
*Intarchangeabls with short-ferm bank faciliies
#Assigned for application on propristary account and is over and above Rs 7,000 crore cammercial paper programma
&Total borrowing under the rated short term loan and working capital demand loan not fo exceed Rs 300 crore al any point in ime
%includes Rs 80 crore cash credit facility
Annexure = | ating Withdrawn
Nams ot mstument | batedl T Coen Mty T fooie oo | e | oo
INES75F07HX8 Debentures 29-Dec-22 |Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INE9S75F07HX8 Debentures 6-Dec-23 [Zero Coupon Bord| 28-Feb-25 50 Simple Withdrawn
INEQ75FQ7IK3 Debentures 18-Sep-23 7.97 5-May-25 2356 Simple Withdrawn
Annexure - Rating History for last 3 Years _ )
d E Gurrent i 2025 {History} i 2024 2023 ) 2022 ¥ Start of 2022
Inatrument Typa i o'ﬁﬁ:ﬁ"iﬂq Rating | Dats g Rating Data Rating Date Raling ! Date ; Rating 5
B == e e R
§ Fund Based Facifitles § LT/ST)| 55000 § AAASSlabls | 02.04-25 | AAAIable | 19-06-24  AAAfSlable § $3-12.23 | AAASWable | 20-09-22 | AAASHable ¢
: ] § 1CHsTAL+ | 1 Crisil Al+ 1 /cnsilAl+ 1Crisil AT+ ! 1GCrsil A1+ £
] : Crisil Crisd { cdal Crisd
- i 05-03.25 || AAASSIable § 11-03-24 1 AAASSIable | {9-05-23 | AAA/SIable || 26-05-22 | AAASStable -
B {Crisil AT+ fCislAl+ & [CrisiAlr 1 Grisil Af+ ]
crsi chsl j
- 1701-25 §| AAA/Siable - 05-04-23 | AAASIsble - -
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Nols for Medla: .

Thia rating rationala s tranamitled te you for the sole purpose of dissemination through your newspaperimagazine/agency. Tha rating rationala may be

used by you in full or In part without changing the meaning or context thereof but with dus credit to Grisil Ratings. Howsver, Cilsl Ratings alana has tha !
sola right of distribution (whether drectly or indirectly) of its ratlenales for consideration or gtherwiss through any media Induding wabsites and portals.

Ahout Crisll Ratings Limited {A subsidiary of Crsil Limited, an $&P Global Company)

Crisil Ratings plonesred the concept of cradit rating In Indla In 1987, With a tradition of lndependencs, analytical rigour and
Innovation, wa set the standards In the credit ating business, We rate the gntire range of debt Instruments, such as bank loans,
cerlificates of deposit, commercial papsr, non-convertible/convertible/partially convertible bonds and debentures, parpetual
bonds, bank hybrid capital instruments, asset-backed and mertgage-backed securitles, parttal guarantaes and other struciured
debt Instruments. We hava rated aver 33,000 large and mld-scale carparates and financlal instifutions. Wa have also instituted
saveral innovations in fndia in the rating business, including ratings for municipal bonds, partially guaranteed instrumants and
Infrastructura investment tusts (InviTs).

Crisil Ratings Limited ('Crisil Ratings} Is a whaify-owned subsidiary of Crisil Limited ('Crisil). Crisi Ratings Limited I8 registerad in -
India as a credit mting agency with the Securitfas and Exchange Board of Indla ("SEBI"). . :

For more Information, visit www.crisilratings.com .

About CrisH Limited e

. Fl

Crisil Is a leading, agile and Innovative global analylics company driven by 1ts mission of making markets function better.
A h

it Is Indla’s foremost provider of ratings, data, ressarch, analytics and solutions with a strong track record of growth, culturs of
innavation, and global footprint. .

It has defivared Indegendent opinions, actionable Insights, and efficlent sclutions to over 100,000 customers through businesses
that operate from Indgla, the US, the UK, Argentina, Poland, China, Hong Kang and Singapore.

It is majority owned by S&P Glabal Inc, a leading provider of transparent and independeni ratings, benchmarks, analytics and
data to the cagitat and commadity markets wortdwide.

For more informaton, visit M@gl_l,ggm
Connect with us: IWITTER | LINKED(Y | YOUTUBE | FACEBOOK

GRISH, PRIVAGY NQTICE
=T puspecis your &d\ucy. Wa may Wse your contact Information, such as your name, address and emall fd to firlfll your mquast and sarvice yaur
accoun “dnd ta prezida you with additlondl Infermation from Crisil. For further Information on Crisil's privacy pafley pleats visit wavwicrisllcom.

DISCLAIMER

This disclaimer is part of and applles to each credit rating report and/ar credit rating mtionala (‘report) provided by Crisdl Ratings
Limited (Crisil Ratings"). For tha avoldanca of doubt, the term ‘repart’ Includes the information, ratings and other conteat farming
part of the report. The report is intended for use only within the Jurisdiction of India. This report does not constitute an offer of
sarvices, Without imiting the generality of the foregoing, nathing In the repart Is ta be construed as Crisil Ratings provision or
intention to provide any services in jurisdictions where Crisit Ratings does nat have the necessary licenses and/or registration to
camy out its business activiles, Accass or usa of this report does not ereats a cllent relationship between Crisil Ratings and the

User,

The report is a statemant of opinion as on the date it s expreased, and it [s not Inlended to and does not constitute investment ‘
advica within meaning of any laws or regulations (Including US laws and regulations). The report is not an offar to sell or an offer ;
to purchasa or subscribe to any investment in any securitles, Instruments, faciities or soficitation of any kind to enter into any :
deal or transaction with the entity to which the report pertains. The reciplents of the repert should rely on their own judgment and
take thair ewn professlonal advics before acting on the report in any way.

Crisil Ratings and its assaclates do not act as a fiduclary. The report s based on the information bellaved to be rellabla as of the
date It is published, Crisil Ratings does not perform an audit or undertake dua difigenca or independant verification of any
information it recaives andfor rellas on for preparation of the report. THE REPORT IS PROVIDED ON "AS [8° BASIS, TO THE
MAXIMUM EXTENT PERMITTED 8Y APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTICN, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE COR INTENDED USAGE. In no event shall Crisit Ratings, its associates, third-party
providers, as well as their directors, officers, sharsholders, smployaes or agents be liable to any party for any direct, Indirect,
incidental, exemplary, compensatory, punitive, spacial ¢r consequeatial damages, costs, expenses, legal faes or losses
(Induding, without imitaticn, lost Income or lost profits and epgortunity costs) In connection with any use of any part of the raport
aven if advisad of the passibility of such damages. '

The report |s canfidential information of Crisdl Ratings and Crsil Ratings resarves aif rights, tiles and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-ficansed, sold, assigned or published any
conteni thereof or offer access to any third party without prior written consent of Crisd Ratings. :

Crisil Ratings or its associates may have othar commercial transactions with the entity to which the regort pertains or jts
associates, Ratings are subject to revisiont ar withdrawal at any ime by Crisil Ratings. Crisil Ratings may recaive compensation
for its ratings and certaln credit-related analyses, normally from lasuers or underwriters of the nstruments, facifities, securities or

from obligors,
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Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detail, pleasea refer

to; hitps:/Avww.cdsil.comienhome/our-businesses/ratings/requlatory-disclosuresfighlighted-policies html, Public ratings and
analysis by Crisil Ratings, as are required fo be disclosed under the Securilies and Exchange Board of Indla regulations {and
other applicable regulations, if any), are made available on its websites, wwwerisifatingscom and
hitos:/Avww,ratingsanalytica.com (free of charge), Crisf Ratings shalf not have the cbiigation to update the information In the
Crisd Ratings report following its publication although Crisil Ratings may disseminate its opinion andior analysis. Reports with
more detail and additional information may be available for subscription at a fee. Rating criteria by Caisil Ratings are available on
the Crisil Ratings website, www.crisiiyatings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisit Ratings desk at crisilratingdesk@crisil.com, or at (G091) 1800 267 3850,

Cris# Ratings shall hava no llability, whatsoever, with respect to any copies, modifications, derivative works, compilations or
extractions of any part of this [repert/ work products], by any parson, including by use of any generative artificial intelligence or
other arificlal Intelligence and machine learning models, algorithms, software, or other tools, Crisd# Ratings takes no
responsibifty for such unauthorized coples, medifications, dedvative works, compilations or extractions of its [report/ work
products] and shall not be held liable for any errors, omissions of (naccuracles In such coples, modifications, derivative works,
compilations or axtractions. Such acts will also ba in breach of Crisit Ratings' intellectual property rights or contrary to the [aws of
lndia and Crisil Ratings shall have the right to tzke appropriate actians, including legal actions against any such breach.

Crisdl Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected market-linked debentures (PPMLD) with effect from
November 1, 2011, ta comply with the SEBI circular, "Guldelines for Issue and Listing of Structured Products/Market Linked
Debentures®. The revision in rating symbels for PPMLDs should not be construed as a change In the rating of the subject
instrument. Far details on Crisil Ratings' use of 'PP-MLD' please refer to the notas to Rating scals for Debt Instruments and
Structured Finance Instruments at the following link: https:/ fwwnw erisilratings.com/fen/homefour-business/ratings/credit-ratings-
scale html
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Note for Media:

This rating raticnala is ransmitled lo you for tha sols purposa of dissemination through your newspapermagazinelagency, The rating rationale may be
used by you in ful or in part withou! changing the meaning or context thereof but with dua cradit ta Crisil Ratings. Howaver, Crisil Rafings alona has the
sola right of distnbution (whather directly or indirectly) of its rationales for consideration or otherwisa through any media including websilas and podals.

About Crisil Ratings Limited (A subsldiary of Crisil Limited, an S&P Global Campany)}

Grisit Ratings plonesred the concept of cradit rating in India in 1987, With a tradition of independence, analytical rigour and
Innovatien, we set the standards In the <redit rating business. We rate the entire range of debt instruments, such as bank leans,
cerlificates of deposit, commercial paper, non-converiole/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and morigage-backed securities, partial guarantees and other structured
debt insiruments. We have rated over 33,000 large and mid-scale comorates and financial instititions. We have also lnstituted
several innovations in India in the rating business, incluging ratings for municipal bonds, partially guaranteed instruments and
Infrastructure investment trusts (InviTs).

Crisil Ratings Limited ('Crisil Ratings’} is a wholly-owned subsidiary of Crisil Limited ('Crisil"). Crisil Ratings Limited is registered in
india as a credit rating agency with the Securiies and Exchange Board of India ("SEBI").

For more information, visit W, crisiratings.com

About Crisit Limited
CrislIs a feading, ag#e and innovative global analytics company driven by its mission of making markets function better,

It is India's foremost provider of ratings, data, research, analylics and solutions with a strong track record of growth, culiure of
Innavation, and global footprind,

It has delivared independent opinions, actionable insights, and efficient solutions to over 100,008 customers through busineases
that operate from Indla, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

it is majority owned by S&F Global Inc, a leading provider of transparent and independent ratings, benchmarks, analytics and
data to the capital and commodity markets worldwide,

For more information, visit www,crisit. com
Connect with us: TYWATTER | LINKEDIN | YOUTUBE | FACEBOOX

CRISIL PRIVACY NOTICE

e rigH respacis your privacy. Wa may use your contact iaformation, sueh 44 yeur name, addre=s and email K (o fuifil your request and servica your
aceou Land te pride you with additional Information from Celsil. For further Informatlan on Cratl's privacy solley pleass vislt wwwersil.com.

PISCLAIMER

Tnis disclaimer is part of and applles to each credit rating report andfor credit rating rationale (report) provided by Crisil Ratings
Limited ('Crisl Ratings"). For the aveldance of doubd, the term 'report’ includss the Information, ratings and ather content farming
part of the report. The report Is intendead for use only within the Jurisdiction of Indla. This report does not constitute an offer of
services. Without limiting the generality of the foregoing, nothing in the report is to be construed as Crisil Ratings provision or
intention to provide any services In jurisdictions where Crisil Ralings does not have the necessary licenses and/or registration to
carmy out its business activities. Access or use of this report does not craale a client relationship between Crisit Ratings and the
user,

The report is a statement of opinlon as on the date # is expressed, and it is not intended lo and doas not constitute Investment
advice within meaning of any taws or reguiations (including US laws and regulations). The report is not an offer to sell or an offer
to purchase or subscriba lo any investment in any securities, Instruments, facilities or sclicitation of any kind to enter into any
dea o transaction with tha entity to which the report pertains. Tha recipients of the report should rely on thelr own judgment and
take their own professional advice bafcre acting on the report in any way.

Crisil Ratings and its assoclates do not act as a fiduciary. The report is based on the infermation believed to be reliable as of the
date it is published, Crsil Ratings doas not perform an audit or undertake due diligence or Independent verification of any
information it receivas andfor relies on for preparation of the report. THE REPORT IS PROVIDED QN “AS I1S" BASIS, TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its assoclates, third-party
providers, as well as their directors, officers, shareholders, employees or agents be Hable to any party for any direct, Indireet,
incidental, exemplary, compansatory, punitive, special or consequendal damages, costs, expenses, legal fees or losses
(induding, without limitation, fost Income or lost profits and opportunity costs) In connection with any use of any part of the report
even if advised of the possibiity of such damages.

The report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, tiles and interest in the rating report.
The report shall not be aitered, disseminated, distributed, redistributed, licensed, sub-censed, sold, assigned or published any
content thereof or offer accass to any third party without prior written cansent of Crisit Ratings.

Crisit Ratings or its assoclates may have other commercial transactions with the enlity to which the report pertains or its
associates, Ratings are subject to revision or withdrawal at any time by Crisit Ratings. Crisil Ratings may receive compensation
for Hs ratings and certain credit-related analyses, normally from issuers or underwriters of the insiruments, facilities, secudties or
from obligors,
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March 11, 2025

Kotak Mahindra Investments Limited: [ICRAJAAA (Stable) assigned to NCD programme;
' ratings reaffirmed

Summary of rating action

“Current rated amount
CfRsicrore) i

Non-convertible debentures - 500.00

Nan-convertible debentures 4,500.00 4,500.00 [ICRAJAAA (Stable); reaffirmed
Subordinated debt programme 200.00 200.00 ) [II(ERA]AAA {stable}: reaffirmed
Commercial paper programme 7,000.00 ' 7,000.00 © [ICRAJAL+; reaffirmed
g:(::rrgi:;:i paper (PO financing) 3,500.00 3,500.00 [{ICRAJAL+; reaffirmed
Total 15,200.00 15,780.00 B

*instrument detalls are provided in Annexure |
Rationale

The ratings factor in Kota;( Mahindra Investments Limited's (KMIL) strong parentage — it Is a wholly-owned subsidiary of Katak
Miahindra Bank Limited {KMBL; rated [ICRAJAAA {Stable)}!. The ratings consider the shared brand name and KMBL's
representation on KMIL's board of directors, The company benefits from the Kotak Mahindra Group's (Kotak Group)
experience in corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitability, thereby
limiting its capital dependence on Its promoter to support its envisaged laan book growth in the medium term. ICRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIL's strong asset quality and

underwriting process.

The company has a high share of corporate loans and real estate financing, resulting in concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness in the loan book and the inherent risks
associated with real estate loans. However, ICRA derives comfort from the Kotak Group's experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credit costs in the past,

The Stable outlook factors in the expectation that the company will continue to receive support from KMBL, if required.
Key rating drivers and their description

Credit strengths ..

L}
Strang parentage — KMIL is a wholily-owned subsidiary of KMBL. It enjoys financial and operaticnal support from the Kotak
Group, which, in the past, inclyded access to capital, management and board supervision. KMIL also benefits from its shared
brand name with the Kotak Group and the Group’s experlence In corporate and real estate lending,

The company had a net worth of Rs. 3,626 crore and Its capital-to-risk weighted assets ratlo (CRAR) stood at 32.6% as on
Decamber 31, 2024, supported by the sustained profitabllity. With the reductfon In the porifolic due to higher prepayments
from the loan buok, KMILs gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024), ICRA expects the gearing to remain below 3.5 times In a scenario of loan book growth. During the period of

1 for infrastructure bonds
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commercial paper (CP] borrowings for applying to Initial public offerings {IPO) on the proprietary account for one to twao weeks,
the peak gearing remains high for a very short period, though KMIL maonitors the capital adequacy level daity and maintains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financial flexibility
in raising funds at competitive rates. KMIU's capital profile remains strong, given the steady profitability, thereby fimiting its
capital dependence on the promoter for its envisaged loan book growth in the medium term. ICRA, however, expects the
parent to support the company as and when required,

As;et quality remains stable — KMIL's strong underwriting is reflected in its asset quality. On the gross loan book including
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 31, 2023). Given the strong asset quality, credit costs have been low. KMIL's asset
quality and credit costs are, however, exposed to volatility on account of the lumpiness in the loan book and the inherent risks
assoclated with real estate loans. ICRA factors in the adequate structural mechanisms in terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project's cash flows. Further,/the churning in the real estate
portfollo remains high despite the lumpy loan boak,

Profitability supparted by lower credit costs — KMIL's profitability rematned healthy with profit after tax/average total assets
{PAT/ATA) of 3.4% {annualised) in 9M FY2025 (3.5% in FY2024). It was supported by low operating expenses (0.7% of ATA) as
well as low credit costs {0.4% of ATA] in 9M FY2G25 (annualised). While credit costs increased In 9M FY2025 compared to the
previous year due to the change in the expacted credit loss (ECL) methodology and Incremental slippages (which have been
fully provided for), it remains low. The profitability in 9M FY2025 was also supported by gains on proprietary investments in
IPOs. ICRA expects the company to maintain Its profitability in the medium term.

Credit chalienges \

Concentrated exposure in corporate loans segment and relatively risky real estate segment — Real estate loans accounted
far 59% [48% as on March 31, 2023} while corporate loans accounted for 41% (51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as on December 31, 2024. While the assets under management [AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared ta the previous year, The real estate portfolio remains exposed to concantration risks owing
to the large ticket size and the nherent risks associated with these loans, The top 20 advances formed 41% of -~ total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, asonw. .. _., 2023). Moreover,
recoverfes in this segment take longer compared to retail loans. KMIUs strong credit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, pravide comfort.

Liquidity position: Strong

The coempany had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024. This covers the scheduled debt ohligations of Rs. 1,274 crore for the next six months. KMIL
did nat have any negative mismatches in the asset-llability management (ALM) profile as on December 31, 2024, It enjoys
considerable financial flexibility as a pait of the Kotak Group.

Rating sensitivities
Positive factors — Mot appiicable

Negative factors — A deterioration in KMBL's credit ;;rofile or a decline in the strategic importance of KMH. to KMBL or in the
expectation of support from the promater could impact the ratings.




ICRA

Analytical approach

Non-banking Finance Companies (NBFCs)
Parent: Kotak Mahindra Bank Limited
Parent/Group support The ratings factor In the high liketihaod of financial support from KMBL to KMIL, driven by
reputational and strategic considerations.

Consolidation/Standalone Standalone

About the company

Kotak Mahindra Investments Limited {(KMIL} is a wholly-owned subsidiary of Kotak Mahindra Bank timited (KMBL}, which is
the flagship campany of the Kotak Group. It commenced operations in 1986 as a bill discounting and leasing non-banking
financial company (NBFC), Katak Mahindra Finance Limited, and was converted into a bank in 2003. Effective April 1, 2015,
ING Vysya Bank merged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stood at Rs. 3,76,075 crore,

KMIL Is engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division lends to developers across the entire spectrum - residential, commercial and retail,

Key financial indicators

Total Income | 909 1,424 1,165
Proflf}’{fdss) after tax 340 475 "343
Total assets 12,198 14,798 12,219
Return on assets (annualised) 3.1% 3.5% 3.4%
Gross gearing {times) I 3.3 35 23
rosooges Lo R R
CRAR 28.6% 26.9% 32.6%

Source: forhpdh y,I ICRA Re'ses;;:ﬁ;' Al ratios a5 per iCRA’s caféh;'&rfnns,' AUnoudited
Amaunt in Rs. crore

Status of non-cooperation with previous CRA; Not applicable

Any other information: None
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Rating history for past three years
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Short
term

2,000.00

2,500.00

7,000.00

200.00

3,5600.00

[ICRA]AAA
{Stable)

[tCRAJAAA
{Stable)

[ICRAJAAA
(Stable)

fICRA)AL+

[ICRAJAAA
{Stable)

[ICRAJAL+

Mar-22-
24

Qct-06-
2023

Nov-27-
2023

Mar-22-
2024

Oct-06-
2023

Nov-27-
2023

Mar-22-
2024

Oct-06-
2023
Nov-27-
2023
Mar-22-
2024

Oct-06-
2023

Nov-27-
2023
Mar-22-
2024
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[ICRAJAL+

[[CRAJAL+
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2022
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2022
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2022

Aug-10-
2022

Nowv-14-
2022
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[ICRAJAAA
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2021
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HCRAJA+

Complexity level of the rated instruments

Non-convertible debentures programme

Subordinated debt programine

Commercial paper programme

Commercial paper {IPO financing} programme

Very Simple

Very Simple

Very Simple

' 'U'é'r\',r'SEmple

The Complexity Indicatar refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather Indicated by the instrument's
credit rating. It also does not indicate the complexity associated with analysing an entity's financhal, business, industry risks nr

Swww.icra .in




complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA's website: Click Here
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Annexure [: Instrument details

INE975F07IEG
INEQ75FO7IEB
INES75FO7IER

INE97SFO7IMO

INES75FO7105

ANE97SFO7IMO

INE975F071P2
INES7S5F071P2
INESTS5FO7IQ0
INES75F071M9
INES7SFO7IP2
INE975FO7IRE
INE975FD7iS6
Not yet placed
INE975FO8CRY
INEQ75F08CS7
INES75FOBCTS
INE9T5F142X6
Not yet placed

Nat yet placed

Nan-canvertible debentures
Non-convertlbie debeniures
Non-convertlble debentares
Non-convertible debentures
Non-convertible debentures

Non-convertible debentures

Non-convertible debentures
Non-convertible debentures
Nan-convertible debentures
Non-convertibie debentures
Non-convertible debentures
Non-convertible debentures
Non-canvertible debentures
Non-convertible debentures

Subgrdinated debt programme

Subordinated debt programme
Subordinated debt programme

Cammercial paper programme
Commercial paper programme

Commercial paper {{PO financing)

pragramme

Feb 23, 2023
Mar 14, 2023
Apr 18, 2023

..5ep 27, 2023

Oct 26, 2023

..Nov 13, 2023

Nov 13, 2023
Dec 06, 2023
Dec 28, 2023
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024

Mar 21, 2024

NA
Dec 31, 2015
Dec 20, 2016

Mar 24, 2017

Feb 14, 2025
NA

NA

8.1379%
8.1379%
8.1379%
8.0359%
8.2185%
8.0359%
8.1929%
8.1929%

8.2366%

8.0359%

8.1329%

8.3774%

8.3721%

NA
9.00%

- B.35%

8.55%
7.82%
NA

NA

Jun 23, 2026
Jun 23, 2026
lun 23, 2026

Oct 06, 2026

Nov 27, 2026

Oct 06,2026

Jan 28, 2027
Jan 28, 2027

May 27, 2027

Oct 06, 2026

Jan 28, 2027

lun 21, 2027

Aug 20, 2027
NA

Dec 31, 2025

Dec 18, 2026

Mar 24, 2027

Apr 16, 2025
NA

NA

15¢.00
6,850.00

3,500.00

[ICRAJAAA (Stable}
[ICRAJAAA {Stable}
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRA]AAA {Stable)
[ICRAJAAA (Stable)
[ICRA]AAA (Stable)
[ICRAJAAA (Stable)

[ICRAJAAA (Stable)

{ICRAJAAA (Stable)
[ICRAJAAA (Stable)}
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
{ICRAJAAA {Stable)
[CRAJAAA {Stable)
[IERAJAAA {Stable)
[ICRA}AL+
[ICRAJAL+

{ICRAJAL+

Source: Campany

Annexure [I: List of entities considered for consolidated analysis

Not applicable
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CONFIDENTIAL

RI/KOMAINL/371119/CP/1025/130733
October 06, 2025

My, Anit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Hastern Bxpress Highway,
Pirojshanager, Vikhroli (East),

Muinbai

Mumbai City - 400079

0820699937

Dear Mr, Amit Bagri,
Re: Crisil vating on the Rs.7000 Crove Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratingg are kept under continwtous surveillance and review,
Please refer to our rating letter dated September 12, 2025 bearing Ref. no: RI/JKOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Secuuities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issnance of captioned conunercial paper progranmme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programnie within this period, or in the event of any change in the
sizefstructure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instumment is issned, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Progranime with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument, Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any fime, on the basis of new information, or neavailability of information or other circumstanees,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to confact us,

With warm regards,

Yours sincerely,

‘I%f‘;"u‘:\ .\:--4.\.:.\ . , ’
Aesha Maru Nivedita Skibu
Associate Director - Crisil Ratings Director ~ Crisil Ratings

Disclaimer- A raling by Crisil Rafings reflects Crisil Ralings’ current opinion on the Ikelihood of timely payment of the obligations under the rated instrument, and does not
conslitute an audit of the raled enlily by Grisil Ratings, Our ratings are based on information provided by the issuer or oblained by Crisl Ralings from sources it considers
refiable. Crisil Ratings does not guarantee the compleleness or accuraey of the informalion on which the rating is based. A rating by Crisil Ralings s nol a recommendalion to
buy / sell o hold the saled instrument; it does nol comment on the markel price of suitabifly for a particular investor. Crist Ralings has a praciice of keeping alf its ralings
under suveillance and ratings are revised as and when circumslances so warranl. Crisit Relings is nof respensible for any errors and especially staftes that if has no financial
frabildy whalsoever lo the subscribers / users / fransmitters / diskibuiors of ds ratings. Crisif Ratings’ enfteria are available without chiarge lo the public on the web site,
wwrw.crisihatings com Crisf! Rabings or its associates may have ofher commercial fransactions with the company/entity. For the latest rating information on any instrument of

|_any company rated by Grisil Ratings, please visit www crisilsatings com or confact Customer Service Helpdesk at Crsilralingdesk@erisi.eom or al 1800-267-3850

CHsgil Ratings LimMited
Corporate identity Numbar; UB7 10OMH2019PLCI26247

Regiatered Office: Lightbridge IT Park, Sakl Vihar Road, Andhart East, Mumbal 400072, Indla.
Phone: +91 22 6137 3000 | www.ciisilratings.com a company of S&P Global







ICRA ICRA Limited

[CRA/Kotak Mahindra investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Hotak Mahindra investments Limited
Godrej Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroll {East},
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

“Jistrume . nt (Rsocr g
Commercial Paper (CP) Programme - 7,000.00 [ICRAJAL+

We wish to highlight the following with respect to the Rating{s}:

{a) If the Instrument rated, as above, is not issued by you within a period of 3 months from the date of this fetter,
the Rating{s) would need to be revalidated before Issuance;

{b} Subject to Clause {c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme {which shall have a maximum maturity of twelve months from the date of the issuance
of the Instrument).

(c) Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA belleves, may have an Impact on the aforesaid rating assigned to you.

The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STD Issued by
you. The Rating(s} is restricted to the rated amount mentioned in the letter dated March 11, 2025, In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
respansibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for Issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated :
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025. 5

The Rating{s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/avalled by your campany.

In line with SEBF Circufar No. SEBI/HO/DDHS/DDHS-PobB-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is fntended to prevent
payment fallures when disbursing principal and/ar interest to respective investors or debenture holders.

! Complete definitions of the ratings assigned are available at www.icra.in,

Building Noe. 8, 2™ Floor, Tawer A Tel: +91.024 4545300 Website: www.icrain
DLF Cyber City, Phase 1] CiN: .L749999DL1991PLCO42749 Emall: info@icraindia,com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel; +91.11.23357940-41
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Penny-drop verification serves as an efficient methad for confirming the bank account detalls of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principat payments, thereby ensuring successful remittance and avoiding failure.

We look forward ta further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digltally signed
ANIL  byaniaora

Date:

2025.09.15
GU PTA 11:37:10 +05'30"
Anil Gupta

Senior Vice President
anitlg@icraindia.com
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