THEY KLY INEOEMATION DOCTRMERT 1S51TED IN CONPORMITY WITH THE SECURITIES CRCHANGE BOARLD O LNIEA
[IESULE AMD LISTING OF MON-UONVERTIBLL SCOLRITIFS} RAEGUIATIONS, 2031 1SSUET FINA CIHCULAR MUARFR
SEBLLATSMRIVEHLZN 139 DATLELD AUGUST 09, 2073 | AS AMENIIED PRI TIME TO TRE, TTTR MASTUR CIRCULAR 15810
RY SRECURETIES LXCHAMCHE BOARD OF IRUMA PIE CIRCULARK NUMETY SERETRATIDHSPOORCIRACLES DATHL MAY
21903, AS AMENDED FROM TIME TO TIMF, ARD THE SECURITIES AMD EXCHARGE BOARD OF DA [LISTING
CHRESCIATI NS ARD DISC LSRR REGUTREMFH TS REGULATIONS, 2015, AS AMARDRE FROM 1L TO TTME
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Tranche GIDIM 2024/ HC BRI
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lcotale

KOTAK MAHINDRA WVESTMENTS LIMITED
LI UES060REH1238PLO04TEEE
RBI Registration Mumber: B-13.04354
PAN Humber AAACKSEI4A
{incarporated on; July 5, 1938, in Rumbai, 2 company within e meaning of the Comaanies Act, 1956 and registared with fhe Reserve
Sank ef Incka as a Non-Banking Finaneizl Companyl
Regislered Offtoe; 27 BKC, G727, G Black, Bandra Kurla Cornplax, Banda East, Mumbai- 408051 Tel: 022-4 3360000

Comorate Office; Godre] Twe, 10th Foor, Unit 1003, Eastem Exgress Highway, Piroishanager, Vikhreli (East) Mumbai-400079Teal: 022
BABT 1A30/A99 Faw 022 G221 5400 Websile: wwaw kmil.coin

Compliance Dificar; Mz Rajzev Kumar, Contact detalls of Compllance Officer; (22-68071712, kumarsajasv@kotal.com
Company Secretary: Mr.Rajeev Kumsar Tel. No: 022-68871712, Emait: kumar rajesvi@kotak cam
Chiaf Fngnotal Offizer: br, Siddharth Gandotra; Tel: (22 818871855; E-malr siddasth.gandotra@@katal.com

Befails of Compliance Detaits of Campany Batafls of Chief Dalatts of Promoters
.. Officer . Seorstary ... Financial Offlcer .
Hame: Mr Rajeey Kumar Mama: Mr.Rajeay Kumar feame: Mame: Ketak 2zhindra Banx
Tek; 02208871712 Tel: 0R26871712 M. Siddarth Gandatra Lirnited
F-maif! E-malh: Tetephong; 022-61B371655 Talephona: 022-81860009
kumar rejeavi@kalak.com kumnar.rajesvi@iiotsk cam Enail: Siddarth Gandobrai@kotai.com E-maik:
avan, feomasiafkodak .com

Key Information Doctment issued in conformity with he Securities Exchangs Board of indfa {lssus ang Eisting ol Hon-Converible
Secuzitles) Regulations, 2621 issust vide circular nuimber SEBHLAD-NROIGHIZZT/IS dated August 09, 2021, as amended fram time
to ime, the Master Glreular issued by Securilies Exchangs Board of tndia vide circutar manber SEBYHO/DDHEPaDHPICIRZ024/54
dated May 22,2024, as smended from time to thme, and the Securittes and Exchangs Board of ndia (Listing Ghllgations And Disclosure
Reguirements) Regulalions, 2045, a3 amended from thne to fime,

ISSUE OF UPTO 76,000 {SEVENTY FIVE THOUSAND) SECURED, RATED, LISTED, REDEEMABLE, HON-CONVERTIBLE DEBENTURES
BY HOTAK MAHMNDRA INVESTMENTS LBWTED {iSSUER™ | "COMPANY™), OF THE FACE YALUE OF RE. 1,00,000)- (RUPEES ONE
LAKH ONLY) EACH FOR CASH AGGREGATING UPTO RS, 750,60,00,0001- (RUPEES SEVEN HUNDRED & FIFTY CRQRES ONLY) ON
PRIVATE PLACEMENT BASIS ("TRANCHE 1 BEBENTURES"}HSSUER UNDER THE GENERAL INFORMATION DOCEMENT DATER 17TH
GCTOBER, 2024 (“GENERAL INFORMATION DOCBMENT™) AS AMENDED | SUPPLEMENTED FROM TIME TO TIME, FOR PRIVATE
PLACEMENT OF SECURED, RATED, LISTED, REDEEMABLE, NON-CONVERTIBLE DEBENTURES,



THTE KEY ENFUBRMATION TOUERENT ISSUEE 1IN CONFORMITY WLELL THIE SECURTFERS LNCHANCGE ROART OF MDA
ITREIF ANTY L1STIMG OF MOR-CONVERTEBLE SUCLBLITIER) RBGLILALIOMS, 2021 3[SURT MM CLRCULAR NITRREFR
SEBILATE-NROIGHAZUZNEY DATER ADGUST 09 21, A% ANENTRD FROM TIME 10 TiE, THE MASTER CLRCULAR [SSED
LY SUCUBRLITEES ENCTIANGLE DOARD OF ENTHA FINE CIRCLLAR MUNBRR SERIFIODL IS PURLRCIRIINLGS TIATLL ALAY
F22024, Ak ARPHTIER FRON UINEE TO TERMER, AND TIIE SECURITIES ANT TXCILANGL SUARD OF BIDOEA [LISTING
OBREEGALIDNS AN DISCTOSTRE BEQUIREMENTR) REGUT ATEINS, 2015, A% AMENTETE FROM TIME T TIME

Frovate & Confdential
Lieer Brivake Cireilagice Ongy

This Ky Infarmation Document dated 289 une 2025 for fssuance Up bo 75000 {Seventy Five Thousand) Secured, Rated, Listed. Redesmabls,
Mon-Cagrvartible Debentwas of face valie of Rs. 100,000/ {Rupees One akh) sach, eggregating up fa Rs, 750,00,00,0000 {Rupeas Seven
Huncred and Fitty Crores only)"Fey Infermation Bocument”) is issued in ferms of st pirsuant 1o the gersrsl information decument dated 17
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Celaber 2024 (Generat Information Decurment’). All he ferms, condilions, information and stipulations conlained in $he General informaticn

Lecureent, unless the context sisles plhamwise or unkess specificelly stated othenwise, are incorporated herein by referenca as if the sama were



THIS KLY iEORMATION DOCTRMENT T881ED IN COMUORMITY WITI THE SECURTTIES EXCHANGE TOART: OF IMDLA
(801 AN [TSTING OF NON-UCONVERTIHLLE SCCURITIESY REGUTATIONS, 2021 130D sl CTRCTHAR MU
SEGULATNROIGERIZ021/3Y DATED ALFUST 0%, 2003, AS AMENTIET FROM T8 T0 1 1ME, TTHE MASTRR CIRCULAR 1SULED
DY SECORITIES FXCHANGE BUALL O INBLA MROE CTRCTULAR NUMBER SEBLHODDSTOM THCIRIZHES DATED MAY
272020, AR ARENDLED FROM TIME T0 CTIME, AND THE SECURINILY ANMLD BXCUAMGE ROARD OF INDLA (LESTING
CIRLAGATING AND LISCLOSIRE REQUIREMFNTS) REGLEATI0MY, 2015, A5 AMENDED FROM TIRE TUETIME,

Privite & < anfidsntial

Loy Paiwgte Cirenldion (ely
sat out herein. Investors are advised to refar to the same to the extent applicabla, This Key Inkumatian Coecument must ba read i conjunclian
wilh {he Genaral Infarmation Docurnent,

This Key Infarmatien Document containg details of this Tranche 1 Debentures and delads in respect of. 1] ihe offer of non-conyverdible securities
in respect of which the Key Infarmation Document is being isswed {i) any financial infermation of {ha lssuer if such informaiion provided in he
Geneal (nformation Documend is more than six moaths old; (i) sy matena changes in the infermaficn pravided in the Ganaral Information
Cocument; and fiv) any material develepments which are not disclosed in the Seneral Infermration Document relavant o the offer of non-gorvedtible
secuities in respect of which Bis Key Infomation Cacument is baing issted. Accardingly, set out belaw 2ne the updated financial infermation £
particulars / changss in the pardicasts set out under the General Infermation Document, which additenal [ updated inforenation / parloulzrs shall
bes tad i conjunction with other Informafion | parficuars appearing in the Generai nfarmation Document, Al afher particulars appearing i1 the
Ganeral Information Decument shall remain unchanged,

In case of any incansistency betwaan {he terms of this Key Informetion Document znd the General Information Document andios {he {esrms of thiz
Key Wnformation Docurnent andior any ather Transsclion Docurment, 178 ferms a set outin this Key information Dacument shal prevail In case
of any incansistency between the {arms of this Key Infarmation Gecurnent and the Band Trust Deed, the Bond Teust Dead shal prevail. Provided
howver, i case of any inconsistencies between the pravisions as set out in lhe Disclasire Document(s) and Applicatie Law, the terms of
Aoplicable Law shall prevail over and ovaride the provisions under the Disclosure Desurment{s), for all inlents and purposes and the previsions
- as st out in the Transaction Documents shall b desmed lo have heen amendad such that the Applicatle Law pravailz, Capitalised ferms used
herain bul not defined shal have the same maanings a5 accardad to the terms in the General Infermaticn Document and! os olher Trangacten
Coourmnents for this [ssue.

Tiie issua does ol form par of non-aquity regulatery capital mentianed under Chapler ¥ [fssuance and Listing of gerpetual debl instruments,
perpetid) non-cumulative preference shares and similas nstruments) of SEBI (fssue and Listng of Non-Converditie Securites) Regulalions, A1,
Tile face value of each Debenfurs issied on private placemant basis for respeciive 'Security Mame' shall be as per 'Face Value' as mentenad
urtdar Section 1| - Summary Term Sheed for Tranche § Debentures halow,

CREDIT RATING

Detaits of eredif rating, along with (he lafest press relzase of the Cradit Rating Agency fn relation te Lha issus, and a decfaration that the
raling is valid as on the date of issuance and fsting. Such press refease shall nol be ofder than ons year fram the date of opening of

the issus,

CRISIL has assigned a "SAAMStable" {pronounced “Crisi brigle A rating with stable ouleok™ and ICRA has assignad a "jJAAMStable]" (pranaunced
ICRA triple A rafing with sleble outook]) rafing to the caplioned lssue.

As per CRISIL and ICRA rafing lelter(s), insinaments with this rating are considered to hava a high depree of satety regarding timely serviciag aof
firancial obligations and such ingtuments cary very low credit isk. lnvesters may pleass nods fnal the rafing is not a recommendaton to buy, sed
o hold securities and inveslors sholdd lake their own decisions. Tha raling agancy has the fight to suspend, withéraw o Tevise the rating / outhaok
gasigned to the asua at any fime, ¢n the basis of new information or unavadabilty of information or other dreumstances witich the raling agerdy
believes may hava an impact on e rating.

Bate of Raling Letiers: 05 June, 2025, by 1084 and 18 June, 2025 by CRISIL

Data of Press Release of Radings: 18 June, 2025 by CRISIL and 11% March 2023 by IGRA

Press Refease and Rating Rationala: Plaase refer to Annexura |1l of the ¥ey Informalion Documeant,

Baclaration; Tha ratings mentiensd above ara valdl 25 an the date of issuance and fisting of the Tranche  Debenbures.

tSSUE SCHEDULE

The Issue Opening Data, the ssua Clasing Date and the Deemed Date of Albment for the Tranche 1 ©ebenrtures has been incorporaied below
in this ey Informiation Deewment. The |ssus shall be open far bidding on the working days of fhe recaghized siock exchanges, subject fo the
timelines of tha EBP.

The Tranche] Dehentures offered pursuant to the General nfarmafian Documant shall be subject do fhe lenms and conditions perlaining te the
Tranche 1 Debentures cullinad under the General Infarmation Document as madified! supplemented by the derms of tis ey Infarmatien Document
ar other documments in zelation fo such issuance inchding the Private Placemant Cier cum Applicafion Letler for Tranche | Debenturas. The
terms and conditions confaingd In the General fnformation Dooument shall be read in conjunction wilh the arovisions (as may be mutualy sgreed
Bretween the |ssuer and respactive Debentures Holders of Tranche 1Debantures fram £me to time] contained in this Key Informalian Docursent,
and in casa of any eepunnzacy, incensistancy or whara thera is a eoaflict between the temms and condifians as are stpulated in dis Key infarmatizn



TEIS BLY INFORMATION DOCUMENT INSLED 2 CTRFORMITY WITEH THE SECURITIES FXCHARGE BOARD OF INDIA
(3500 AND LISTING OF MOM-COMVERTIDLY SECHRLTTES) REGUTATIONS, 2021 1S8UED FIOR CTRCULAR NUMBLE
RERVLATY MIUNGM2G2 S0 EATET ATGUST G9, 2021, Al AREMIPED FROM TIME TOTHRAL, THE MASTER CIRCTIAR [S3ULL
BY BECTRITIES EXCHANGE BOARD OF BNTTA MIGE CIRCULAR NUMEFR SERVENYDLLIS 0 PIUTRI02WS 1 DATET MTAY
LI, AR AMTNDED FROM CIIME B0 TIME, ANTF THE SECUREVILS AND FXCTARGE GOAKD OF INIMA [EIRTENG
UULIGATIAAME AMTY ENSCEOSUNL A0 IRERENFR) REGOLATEONS, 2015, AS AMENTIED EROM TINME TO T L,

L'eivase & Conlideatial

Tuou Cebvabe Crocuzelenn Caehy
Doctrnert or opa hand, and the tenms ang condidons in the General idarmation Cacument on the other, the pravisions conkained in this Key
Informaticr: Dagumeants shall prevall ovar and override the previsions of the General nfamaztion Decurnens for 2l intents and purposes. Al
references 1o the term ‘Shell Placement Memorantur’ and “Tranche Placement Mamorandur’ undar the Transaction Decuments for Tranche
1Deberiures shal ba construed Yo mean Cerers! Informaken Document’ and Key imfermaton Document, respectvely.

1SSUES B GPENING DATE ' Jung 30, 2025
ISSUES BID CLOSING DATE —}.June 30, 2075
PAY-NDATE “July 0%, 2025
DEEMED DATE OF ALLOTMENT Juby 01, 2025
DATE OF EARLIEST CLOBING OF ISSUE, 7 ANY |y 01, 2005

The lssuer reserves the right 10 change the lssue program, including the Deemed Date of Allolment, 2l ils sobe discretion, without gibwineg
any epnsons of prior nofice. The Transhe 1Dehentures will be open far subscription at the commencamert of barking hours and cfose at tha
cloge of banking houes ot the dates spectfied in this Key Information Document,

ELIHBLE INVESTORS
Flesse refer to the Section on "Eligible investors- for Gebenlures” under the General Information Docurent. Please rafer Section & of (ke
Gerera? Infermation: Dogiment

153UE HIGHLIGHTS!

Coupor Rate FIaTN pa AT )

Coupon Payment Frequensy Annualy and on badiily -

Redemption Date ZOE Juby 2027 1 August 2038

;Redﬂmj:'tt'iﬁri'ﬁ.mmznt Rs. 100, 006 (Rupees Chae Lakh} per Bond 7

tDeiails of Cehenture Truslss IDB:‘:”‘!‘rusteeship Services Limilad. Please refer fo Amnexwa ¥l of the General Informaton i

Docureant far terms gnd conditions of e detais of appoietmant of the Debenture Trustes

Nature and lssup Size Secured B Gecured
Gaselssua:Rs.75,00,00,000 (Ripees Seventy FiveGiase |ssuer Rs. 1G0,00.00.000 (Rupess One
(Croras Orly) Himnchett Crones Cnly}
Base lssue and Green  ShogPase: As 7, B0, {K0 GO {ﬁh;ﬁlé'é's Seventy Five  Base: Rg 100, 00,860,500 [Rupees Cne Hundrad i
Option Crofes Cnly) Cronas Onky)
Green  Shoe: Rs 275,00,00,000 (Rupees TweGreen Shoe: Rs 300,00,00,000 (Supees Thres
Hunttred Sevanty Five Crores Cnly) Hundrad Grores Only)
‘Shelti Tranche Size * |prser Rs 75,000,000 (Rupeas Sevenly Five Base: Rs 100,00,00,000 [Rupees One Hundred
Circpres Orly) iCrotes Cnly)
: iGreen  Shoe: Rs 27500,00,000 {Rupees TwoGreer Skoe Rs 300.80,00,00) (Hunees Thes
Hindred Seventy Five Crores Only) rundred Crores Cnly)
[Frvial: Rs 350,00,00,200 (Rupess Thres HundregTotal Rs. Re 400,60.00.000 (Rupees Fau
fnd Fifty Crores Only) Hndred Croms Gnly) -
Finat issue Size Fls 350,000,000 (Rupees Three Hundred andRs. 200,00,40,009 [Rupees Two Hundred Crong

Fifty Crores Cnly) orly)




THES KLY IMFQEAATION DOCUMENT 155080 [N CONFORMITY WFHT TITE SFECURITIES FXUHANGE ROARD OF EMDEA
[[35UE AND LISTHNG OF MOM.CONYERTIBLE SECURITIES) RECGEIEATIONS, 2021 IS50ED 1708 CIRCLHEAR MUBDLE
SERVEAT-WROGN20230 DATRTF ARICTIST 60, 1025, AR A MENDED FIRCM TEME FHPRME, THE MANT I CRWCILAR [SSTETE
B SRCLURTEEES EXCHAMNUE BUARIDY OF INGEA FIOE CHCULAR NEMDLE SENHODUISPOLEPCIR200454 DATET MAY
23,2024, A3 AMUENDED FROM TIME IO TEME, AND THE SECORITIES AND BHCHANGE ROARD OF MDA (LISTING
OHEETATIONS AND THSCTOSURE RECNANEM LA TS) WEOTTATIONS, 20H 5, A5 AMENDED FREOM TIME TO TIME.

Brivate & Conlidendial
Foy Privade Ciiculation Ooly

Detafts about Underwritlng of the [Nat Applicable
lgsue Inciuding the Amount
{ndertaken fo ba Undarwritlan
by Ihe Underwriars.

"For further detalia on the terms of the fssus, please also relar iha SecHon on ‘Summary Terts Shaat’ under this Key Information
Bocumant

Drelzile of lasus-wiss grean ahoo oplion sxarcised wa-a vis fha basea lsste alze and green shoa partion undartakan ty the previons

yiear
E-hidding Date atue Dals 5 Base lsgue Size Groan Shoe Green Shoe
Oplion Subecribad
LISTING

Tha Tranche 1 Debantures ans prepossd to bo listed on the Cabt Sagment of the Bombay Slock Exchanga "BSE", The ln-principle approval
obtained ty ihe |ssuer from B5E has been diectosed in Annexure Wi of the Genesal Infermation Document. The d3suer has maintained fhe
Recovery Expensa Fund with B5E tPlease rafar lo Section M of the Genaral information Document for mora detalls).

ELECTRONIC BOOK MECHANISM AND DETAILS PERTAIRING TO THE UPLOADING THE KEY INFORMATION DOCUMENT ON THE
ELECTRONIC BOOK FROVIDER PLATFORA.

Tha tegie shatt be open for bldding and subsernbed to in aceordance with the guidelines tssuad by SEBE and Lhe EBF perlaining to the
procedure of Electronte Book Mechantsm set oul in Lke Efacirantc Book Mechanism Guideines

-Dglaifa. afese: Rs 7oO0000000 (Rupees SevenbyBase: Rs {00,00,00800 (Rupees Ong

ive Croras Onby} Hundred Crores Oniy)
Jareen Bhoe: Rg 2750000000 {Rupees Twabrean  Shoe: Rs 300,00,00.000 (Rupeey
Hundrad Sevanty Five Crares Only) [Fhree Hundred Crores Only)

1 Tolal, Rs350.00,00 000 {Bupees Thraes Tatel: Rs. s 400,00,00,000 (Rupees Foor
1 Rurdred and Pty Crorss Ordy) Huerdred Crares Qnly)

Fixed Coupan Fixed Coupon

J0H e 2025

Cipen Bidding

Privela Placanmeant

M utipte Atlobment

Thraugh Clearing Carporafion a3 per the dedsils set aut under Section If af this Hey
it ation Doalnend.

£5.1,00,00,600¢- | Rupess Ora Crore Only } and in the muliples of 1,080,000/ {(Rupees
Cne Lakh Only] hereafter l




TS EEY [NEORMATION DOCUMENT 1850RD T8 CONFORMELY WEEH LHY SECEHRITIES RXCHANGE ROARED O BBIA
(IRANR AND LIFTING OF MON-COMYERTIBLE SECURETIER} REGULATEGMS, 2021 350ED MIOE CIRCULAR MIUMARR
SENEAD-NROVENCIED |32 DATEL AUGLET 0%, 2021, A% AMENDRT FROM TIE TO 1 I4E THE MASTER CIRCUILAR ISSIED
1Y BLCLURITTES FXCHAMGE BOARTH O iMIAA R0 CIRCUALAR MUMBER SERETIOMRTISTOL BICIRAA02a55d BATER MAY
20k, AL AMENDED FROM TIME TO TIME, ANE FHE SECURITIFS AND EXCHANGE BROARID OF INIHA [LISTING
DREIGATIONS AMD EHSCLOSURE RECUIMEMEMNTS) REQUEATLIOMS, 2015, AZ AMEMIDED FROM FIME TOHTIME,

Trivitle & Cenfidenttal
For Privele Cireilation Only

To Be Dacideg

d Sefflemert shallboon Tr

For dafails on the appilcation procaess for the Tranche t Debentures, please slso refar the Saction on ‘Application Process for
Debanturas’ under the Genarat infermafion Document,

SECTICN

DISCLOSURER UNDER SCHEDULE ) OF SECURITIES EXCHANGE BOARD OF INDIA #SSUE AND LISTING OF NON-CONVERTIBLE
SECURITES) REGULATIONS, 2021

Cther than 1o tha limiled exlert set oul heteundes, please refar bo e General lofosmation Cocument dated 17 Colober 2024 for dlsciosuess under
the Sehedule i of Sacyrties Exchange Board of India {lssue and Listing of Norn-Coaverthle Sacunties) Requlations, 2821, as amended from $me
1o time.

For disclaimers and sisk factoss in ralation 1o the lssue, pleasa tefer o e Generat information Documand dated 17 Colober 2024,

A, Finenclal nFarmation of the fesuer i such mformation provided th the General Information Document Is more than § {akx}
months old:

Balance Sheet as at 31st March 2025 (Unaudited), 34" December 2024 finaudited), 30" Septembar 2024 {Unavdited) 30% june 2024
{UnaudHad), MARCH 31, 2024 {Audited), MARCH 21, 2023 {Audited), MARGH 31, 2022 {fudlted).

As at
34 A5 at As al hi"sra; Az al ;:':FEL
Particutars Forthe year | Dacem | Sep 30, 1 June 3, ;; March 315t
andad 31st Ber 2 2024 Eﬂ:? 4 381, 2023 ?(}?FI’
March 2025 2024 -
ABSETE
Financlal assats
Cash and cash equivatanls 48245, | 63461, | 71,6646 | B4.667 46,964
2967677 B ' 47 T i 9 B e T B8

Bark Belance ofhar than cash

and cash anuivalents 1505282 5236 | b5 Eib. 74 49.80 4700 45103

Egrivative financial instruments 325 &b

Receivelles o
{t} Tratte revebrablos - b i 26 BY {178 rray
{1 Cther receivables 35| tvaer | gz §oosnar | VB0 amsa | onaer
SBTZ34 | 103255 | 11,2058 1 §704 | 3335389 | 66E8
Laans WS | Tar | aze | 308 | 1364 2 46,85
B3R b 112921 | 14003 | 21840 | 2407162 | 2596
Ivvesdrmgels 162, 40813 o 51 P & 7 1500
Dther Financial aszals 462 45 #59.32 | 46107 | 4BFE3 ] 39136 22442 224 18
Total financial assefs 290502 64 | 1200 | 120856 | 13,3806 1 14757 | 1216538, %f:;’f

B 583 | 83T 1 B8R po%es2 q a0 4 UL

Mon-financlal assels




THES KEY IMFORMAFION DOCUMENT 18STED TN CONFORMITY WITH THE SECOIITIES CXCITANGE ROARD OF [MIHA
(EES0E AND LISTING OF MOM-CONVERTIRLE SRCURITIRS) REGULALIONS, 2021 [SSUETr FINF CIRCHLAR NERRH
SFRVLAD-NRO/GN20L /39 BATREI AEGLIST 09, 2021, A% AMENDLED BROM FRAE TO TRAF, TERE MASTHR CIRCUE AR 155ULER
BY SFCURTTIES HACHANUE BOARL OF INLEA 470 CILCULAR NUMRER SERVAGTDHEPODLCIR2024059 DATED MAY
12,200, ALZ AMENDED EFROM {IME 1O TIME, AND THE STCITRITIES AMD EXUCHAMGLE BOARGD 0F INLQIEA ([TSTIM(
OBRERIAFEONS AMD IHSCLOSURE REQUIREMTENTS) REGULATIONS, 2015, A% AMENDUD FROM TIME TO TIME,

Private & Confidentiul
For Friviale Cincadaniog Culy

T R i, 702,
Currant Tax assets (Nel 42 | ST aasen | 153 | 25000 | 7608 | 42
Daferred Tax assets (e amagr | B0 WA | gasar | 30| 20a7e | BHE
" Property, Piant and Equipment 758.20 27827 | 20648 | 17547 [ 19500 | 9080 ] 8740
htargible assels undes 57.88 5786 | 5487 . - 1483 | 135
. Qavelopment ' : ' . :
. Ddher Intangitie assats 10.65 144 1508 | 1999 2303 3224 267
Right of usa assat ST e al IR YT
Cther onfinancial assets. | 40732 8208 | pany | 1A75 | 270 | 10179 | M4542
7H50.8 § GR4ES 40022 4,340,
| TowlNonfanolassets | TS | gy | 7 | S ] Ty | S | g
122486 | 134801 | 130441 | 44797 | 1218783, | 9683
otal Aseats RATEINSS | oy | 204 | 131 | em | m | s
LIABILITIES AND EQUITY
LBITEES  F |
Financia! Hakililles
Darivalive financial instramants ! 33523'{} 3!!]513.3 6,452 90 ﬁﬁfﬁ'ﬁ 5,004.36
Payablas -
{A Trade payables
{f) lotal oulstanding dues of
micio entarprises and smali - i i .
BIHaIpTises
(i} lakal aufstending duas of
credilars ather [han micro
anterprises and smal 459,748 48963 | SBE6Z | GVLOE | A34AD 360,84 KEREIP
enletprisas :
{ity Dihet payables
{iy total outstanding dues of
pricee enlerprises and small - t i -
enlerprises
(i} tokal altstanding dues of
cretlilars other than micro 1155 | 11ed 1,148,
snterprises and sl S9RTY 8 5 127067 | 7081 1.425.44 a7
arfarprisss e
" G41450 ¢ FO4668 | 7EIFI0 | FAEST | 44908682 F 1837
Debt securities 6,03, 858,11 B Py P 604 . 57,04
Basrawings (Other than Debl 3 44 034,05 184040 | 224479 F 262,658 | 35957 | 417,296.2 | 1030
Secuities) N 2 A4 i 0.35 4 Baa7
. e 20668, | 21094, | 208603 § 20,238, 20,214
Subordinatad Liabiitles 20,237 & 61 54 4 a4 20,231.85 o4
Ofher Financie iatditias 2e80.07 | 2818 | BT82 4o umues | 0sse :
Totat fnancial Hablfites | 83857214 [ P40 | 384892 | ADATA2 [ H4E8 | BI5BLE | 710N
Won-Finaneiat Hahifitles
Curvent tex lebiies {Ne) saseen | OB | amn | goonst | 29081 2sege | 0T




THIR KEY THFORMATION DOCOMENT ISSUED i CONEORMITY WITI TUE SECURITIES BEXCHAMNGE ROARL 01 (MDA
(EEUE AMTY LISTING OF NOM-CONVERTIME SUCLULIES) REGFULATIONS, 2021 ISSUED FIDE CIRCHTAR MUMLGR
SLHELAT-NRCAGHZOL Y LA ERD ALGUST 09, 2021, AR AMENULD EROM TRAR TOTIME, THE MASTER CERCIUFAR ISSUED
T SECEILITIES EXCHANGE BOAKD OF ENTHA FIUE CIRCTLAR MUMOER SERVHOMNTIS IO VL0245 DATER MAY
ITHIM, AZ AMENEED FROM TIME 1O 11805, AMD THE SECURITIES AND BEXCHANGE RBOARD OF INEHA [1ASTIGG

CBLIGATICRNG AL ISCEUEURE RECUREMERTE) RLGEULATIONS, 2085, AS AMUENDLED FEOM TIMETO TIME,

Teivate & Confiderlial
For Private Circutilbon Oaly
Provisions 147398 | 11667 | 05736 | 73482 | VTS | gaq Lo
CEher nen-fingncial fiabikios . b65.82 5480 | 9D G2 | BBB.25 | BO1Gt B8, (16 63106
. .. .. '1'.."}12:
Tatal Non-financiat Febifilas 456656 9175 | 57048 5,447 58 49483 4,278.58 13
[t g2 8 |
oy 0 __ o
 Equity Sheare Capital  BBR.ZG s6220 | L8226 | 5E228 | BBAAG | 66226 | B6ZIA
. JE2075 | 35505 | 340872 : 32744 | 2700089 | 24585 !
Cther emuity MAMZSE | s | ew | a4 | 380 TR YiY
JSDFY | I55519 | 144435 [ 32800 | 27B66EZ | 2,462
) Sub otal - _ 3,14,5T4.85 52 | 00 587 | b 37 97
. 12HE6 | 121891 | 13,0441 | #4707 [ 298,753, | 9,683
Staterment Gf Profit And Loss For The Parlod f Year Endad 1181 March 2625 (audHed), 315t Decermber 2024
{unaudited), 30th September 2024 (Unaudiled), 30 June 2024 (Unaudiad), March 31st, 2024 {Audited) MARGH
391, 202) (Audiled], MARCH 34, 2022 )
As at
For the yaar K14 % As at Ag at ri:’;[‘ As al ;:{?;1
Pariiculars ended 315l | Decam § Sap 303, | June 30, sk Karch 1 5!'
March 2025 | ber 024 | 2024 ?ag 4 | Hstao23 | Lo
k24 '
P 37400, | 40800, | 384105 | 141987 89,145
: Feavenue from ﬂpff?t.lﬂﬂs 3 160883 1 4 2% g 7.4 1 Eﬂ.ﬂ#ﬁﬂ.ﬁfim EY
Other incormg . teeBE | 4884 49.14 | o085 | 40440 418,32 | 285.83 ;
Jried, | 40858, | 304512 | 142366 . 8g
Talsl FI}EGHI‘I.ET' 15114687 05 3 8 73 EI{I..J.?!?B.EFF FEYRE.
2750 | 2d114.4 | 20,5062 § 7516 16,218
B T.-:?»im Expences BBM?,EE 30 B s B4 45,166.11 I
Proftafter Tax or e year | 4622071 | Toglg | A0 | 13068 | TR | g ey | 40917
3 g P! .18
Qther Comprehansive Incoms 345,27 H35Y | M464 | EDZE1 [ B4BSR 5857 21?' 82
U e | 1AZ03. | 13,4004 | 48,242, 3%
“..Tutz.rl .Gﬂmprahenswe Enmmem 4§§ﬁB.ErB Bo6h.3 % | 9 . 334 5?5 37.43 |
Earnings {E;;S;ﬁ”‘“ sharé B22. 11 12542 | 24827 | 23667 | 84474 | 60473 | 70457
Eamiﬁéé !TEF.‘éH'tLIit}' shara N o
O iDided) YR 125.42“ 248 27 | SMET | 474 .604.?3 ?D%i’
Hel cash from / used inf-} 1,73.07 _ 2.1 B241.
opstating acivitas R NA T b A 1O | oibs) | 50
el ash fom ) used In-} £5433 87 WAL LG | STTR S yvrsar | 106
investing activities 41 8
—— 1, . B T2H
Met cash ko used inf-} { . ; P800 | 1056755 | 1,203
Enanclng ackivities ~EB3GE.0t NA Eﬁi# A 1.96 5 .12
Mel incraasaidecrease]-} in cash . 61328, 22277
and cash equivalents H300H.F ; NA 21!.321':]9. ey . -3.610.24 40
) Cash"én{j cash equivalenis a5 i .
por Cosh Flow Statemantas 2t | 2166188 | wa | S9473 | gn | BABB3 | qqqpqgg | 6972
&1 1 g
‘?Ff”:'] of the Year N




B,

FHIS KEY TNFORMATION DOCHMENT 1SS0ED IN CONFORMITY STTH THE SECURITIRR BEXCHANGE BOARTY OF [NDIA
(SSUR ANTH LESTING OF NOW-CONVERTIBLE SCCURITIRE) RECGUEATIONS, 2021 158UED FIOE CIRCULAR HUMOER
SERNEATRNRCHINI0EEG ATED AUGLIST (0, 2821, AS ARMENDED FROM TIME TO TIME, 1HE MASTRR CIRCULAR IE-{CHE
AY SECURITIES FXOHANGE BOARD OF MDA FINE CHROCULAN WUMBER SFRVHODUHSTOTH T CHY2I24/59 DATET MAY
22,2024, A8 AMENDED FROM TIME TO TIME, AND FHE SECURITIRS AND EXCITANMGE BOARD OF INIITA (EISTENG
DDERGATIONS AN DISCLOSURTE REQIREM RS} LEQULATIONS, 2015, A5 AMENIRD FRUM TIMETO TIME

Privatg & Contidential
Fior Privade Circutation Lnly

Addltionet iforamation
o T AggETT | a6E610 | 141435 | 320005 | 2798612 | 2462
etwoth | S | | o | o | @ | 0 00
. 46045, | 63461 | 716640 | 84,667, 15,672
Cash and Cash Equivalonts | 207677 | " 2 1 L |
.. loans L N N I ;I U
. ina2s | Tomgs | 1704 | 535380 | 6668
| Loms PrhipalAount] | AORSTIAD | i sere | aes | sase | 2 4600
Total Debts o Total Assets 35.58% o8 | 7437 | T6.98% | 76.10% ?‘*Lf‘
o C UTI48E, | 98802, | 36.736.2 | 13587 | er ran 70,505
Iterest acome RO | The ) Tya | Tp | 7ae | MM
7575, | 2066, | 205708 | 76,200, 18
nteetExpense | MESTTS | g7 | Thgp |5 | gy 00T gegp |
i
impairrent on Flnancil 7785.2 . . ;
frenton P 01,27 DT | 90582 | o oo | 30462 | 448318 15.1‘.20?6
Bade Debis to Loans o I -
% Stage 3 Loans ¢n Loans " : :
% Mat Stage 3 Loans an Loans o
__________ PencipalAmount | O1We || DO ) 00w | 042% | IO ) 190K
Fier | Capitel ;‘ﬁg}e“““? Rallo | a6 hgu, sg63% | o721 | 26.05% | 27.32% 3;‘]”
Tier Cﬂpi**”f;‘j}““““fﬂa““ 0.46% 085% | 0AG% | 0g0% | 128% | 2.30%

Matsrial changes If any, in ihe Information provided in the General infarmation Dacument:

!

i)
i}

Mr. Chandrashekhar Sathe (BIN: 00017608}, tndependant Director olithe Company, has completed his second lerm of
diraciorship 2nd accordingly has ceasad to be an Indapandeni Drsclor of tha Company with effect feoin closing hours of March
25, 2025,

The Board of Directors of the Comypany, 8t their masting held on Thursday, January 18, 2025, have inter-alia, consldered and
appeoved tha appointmant of ddr. Mehul Shah, as Internal Audit Head of the Company w.e.. Januasy 14, 2024,

Ms. Rupal ©. Jhaver, Praclicing Company Secratary has bsen appointed as Secralarial Aditer of the Company for he
Financial Year 2024-25 '

Materiat davelopments which are not disclosed It tha Generat tnformation Documeni since Lhe tssua of he Generak Informatlon
Document is refavard te the affer of non-converitble securiies in respect of witich this Key informatton Document iz belng

IntEed

Flaase nota an vpdate in Iha below litigation details for promeder- Kalak Mahindra Bank Limitad {KMBL)



ERES KEY TMECHMATEON NOCUMENT ISSURD 1N CONFORMITY WIFH THE SECURITIES EXCHANGE BUARD OOF THEIA
{I55UE ANTY LISTING OF MON.CONVERTIRIE SECURITEER) REOULAFEINS, 203 ISSUEY WTOF CTRCULAR MUMRER
SEBPLAD-NROVGNIE LY IATRE AUG ST 18, 2021 AS ARENIIRR FROM TIME TO TIME, T8 (AN TER CIUCULAER 55V FRTY
BY SLCLRITIES EXCHANGLE HDART OF INLHA FIDE CIRRCULAR NLUMBER SLBLHODDHSPOD P ERAZO2454 TIATED MAY
22200, A% AMENDED TREM EIME T TIML, AND THE SECURITIES AMIF EXCHAMGE ROARE O TNRIA {LISTENG
CBLIFATIONS AN DESCTOSUEE REGUIRFAMEN IS LECGUTLATEING, 2015, AT ARIFMIDEL FROM TIME TO TIME

Frivate & Conlidendial
. - Vo Prizate Clicobulisen Only
Fy During the EY 2024. 085 Reserve Bark [ ndia
4 2025, ihe Rasarva af tndin
2025 Bank of Indlin has
levied penatly of T
185 takhs for 8
Inslances in relation la
EY axchange of sollad
2024- notes ! adfjludleals
25 4 mustitated notes as
date detaclad during
Ircogriln vists
underaken by RB.

CApdl | OnApAl 17,2025, RBI | T 614D | ReseveBank | Tndia
17, had tevied penaléy of India
2025 loweards non-
enilance with
perlain directions
issued by BB on
Guidetings on Lean
System for Dolivery of
Bank Credit' and
Lirars and Advances —
Stabikary and Thher
Rastriztiong.

I Expense of the Issus.

5
Laad manager|s) fees HA WA Ma
Urdervwiting commission A NA HA
Brakerage, salling, Ta be deleqmined post
corrmitssion and vptaad feas somplatien of bidding orocess
o . besad on amount tobiized B _ _ _
Fees payable io the reglstrars | Linktime Rs.720p.a. periSI - -
lo the teaua
Fees payabla o e legel NA MA MA
advisars
Advertising  snd  markating N, fsh, NA,
EXpRTIEES
Fees payable o the regulalors | BSE —annua! lisfing fees — 4] te},
inchiding Stack Exchanges Rs.5, 00,000
EBP Fees o be delermined past
completion of e-bldding procass
L | bassd on amout mobifzed. o .
Expanses incurred o printing M4, A, WA,
ant  distibution  of  i3sue
[ staffonaty




TIWS ERY TMFORMATION DOHCIIMENT ISSUETY 1IN CONFORMITY WITH FHE SECURITIES DRCITANGE ROARD OF 1R11A
{F550F AN LISTING OF NEN-CONVERFIDLE SECURIVIES) RECULATIONS, 2021 [SSUET: #0R CIRCIAR NUMEBER
SEIRULAD-MITL VNI 1R BATELD AUG ST 09 2001 AS AMENDED FROM TIE TO TIME, THRE MASTER CIRCULAR 35000
BY SECURITIES HRCHAROE B0ARE OF TN MDE CERCUTAR MIUMBRR SEEFHOEDHSPOLEPICIA0I454 DATED MAY
F22004, A% AMEMDEL FROM TIME T TiME, AN THR SECURIFIRS AND EXCHANCGE BOARE OF (NTHA {FISTEMN(
OBEESATEOMS AN TASCTOSTRE RECOUIREMENTE REGELAFIONS, 2015, A% AMENDLED FROM TIME FOHTIME

Private & Confideslivi
g Private Cireulation Culy

[ Any other feas, commission or 1 NSDL and COSL custody faas - .
paymenis  undar  whatever | ReTH000/- respastively
nomanclaure

NEDL - R 3750 per 15

E._DETAILS OF LEGAL COUNSEL, MERCHANT BANKER, CO-MA}

MAGERS, GUARANTORS AND ARRANGERS

Mot dypplleakle

0=} Mot Applicable

Mol Appllcabds

rust Investmant Advisars Privade Limited
ddrass: 1101, taman Cendre, G' Block, C-1,
adra Kurda Complex, Baadra [East),

dumkai - 440 {51

-masl-miwd tigsiidnssigraug, in
ame & Contaci-Ms. Meghana Salni &84 22 4004 50

F. 'Eha Rames of tha dab&nturﬁ triatesals} shalt ba mantioned with sialement Lo the effact that debenture lrustesfs) bag given He
canseni for appointment along with the copy of Lhe consanl fafter [rom tha dehanture lrustes.

The Dabanlurs Trusles af the proposed issua peetaining to he Tranche t Debantures is D81 'Frusisaship Sarvices Limited, DB
Trigleeship Services haa given its written consent for its appointment as debentuse lrustes fo the issus pedalning {0 the Tranche 1
Bebenturss arl incluglen of s nama in the form and context it which it appaars in the Bigclosure Bocuments. The consent ledlar fram
the Brebentura Trustes |3 provided Anngzure | of ihe General Information Document,

G, Conesnt of direclors, audilars, bankars 1o fasua, lrusteas, softoltors or advocates ta the isgue, lagat advisors to the isgue, lead
managers fo the fssus, Reglairar {o the f3sus, and londers (Il required, as per the terms of the agreement) and sxperts.

Plaase refor Antexurs 3 of thls Eey Information Dadimmen

if. Documsnts materlal 1o 1he suance of Tranche 1 Debanlires (betnyg part of Debentores leeuad srder Bebenture Trusi Deed
dated March 20, 2633

1. Memerandum and Arficlas of Associzlion of the Campany a5 smenrded fram fime 3 fime;

2. Cordiflcals of oomaration of the fssuer,

3. Carificals of Registraiion lsued by RE{,

4.  Rasolulion of fne Board of Direclors passed at s meating hallan June 19, 2024, approving, infer-afis, tha issue of the Debenluzes
angregating up to B, 9,654,90.60,000 {Rupees Nine Thaysand Six Hundsed Fifty Faur Croves and Ninety Lakhs only);

5. Resolution passed by lie shamsholders of the Company &l the Annual -Crdinary Genersd Mesting hefd on December 23, 2023
authorising the Board of Directoss to berrow, for the purpass of the Carmpary, upaea such berms and corditicns as fhe Board may
{hink fit {or amounts up to Rs 15,000 crore (Rupees Fifleen Thousend Crore under Section 180{1)fc) and creation of change an
thae asssfz of the Company under Sectlan 180(2) of tha Companies Ack, 2083,

6. Resolullan passed by the shacehalders of the Company at the Annual General Meeting keld an June 24, 2025 authorising the
Board of Direciors to offer, 13sus and allat tha Debendures;

7. Credif Rating baller dated 18tk June 2025 and Rating Radionale deted 18th June 2025 from CRISIL Ratings Limited and Credil
Ratlng Letler dated Gtk Juna 2025 and Rating Ralianale daded 1 tth harch 2025 from ICRA Limited, assigning the credit rating to
thoes Drabreniblnes;

8. Trpartils agresment halween fhe Company, Lnk el Indla Prlvata Limlied (Registrar & Transfer Agent} and NSGL,

8. TelpartHs agreement belween the Campany, Link nfime fndia Privele Limited (Registrar & Transter Agent) and CDSL,

10, Caonsent better lssued By 0B Trusteeship Services Hmlfed deted October 17, 2024 providing their consend for acting as the
Pebenure Trustee to he Bsye and inchusion of its narne in the form and conbaxt in which &t appears in this Placement Mamorandum,

11, F-prncipla agaroval for Bafing of fe Babendires,

12 Dabanbure Trost Deed execufed by and habween the Coragany and D8I Trusteeshin Sendces Lid. dated March 28, H125:



THIS KEY IMFORMATION BOCUMUNL 1S5ULD B CONEORMITY WIHT TS SECULITIES EXCHAMGE B{EARD OF INTITA
CEREUL AMD LEETING OF NON-CONVERFIBLE SLOUKTIES) REGULATEONS, 202t 1SS0 Fre CIRCLULAR MUMBER
STEABLAERM OGN0 FAY DATED AUGTST 02, H121, AS AMUMEED BROGM TUE TO TIME, TTTE BMASTER CERCULAR 1557
AY SRCURFTIES LECHAMGE SOARDY OF INDIA FIOR CIRCULAR NUBOLER SESVHINDDHAT ORI AL MAY
222024, AR AWENDEDY FROM TIML 10 TIME, AMD THRE SECETRETINS AMD LXCHAMUGE BOARD OF THEAA (RISTRG
CBEIDATIONG AMD DISCEOSTRE RECHURLMUNTS) REGEILATIONS, 205, AS AMBERBLLD FROM TIME TO TIME.

Frivatc & CCanfidertial
Tur Frivake Cicclakion Oaly

13. Deed of Hypothecation execuled by and betveen the Company and HIB| Trusleeshp Servicas L1, dated March 26, 2025

14. Pobenlure Trustes Agreement execiied by and between the Company and 1081 Truslaashlp Senices Lid. daled March 28, 2025,
5. This Genemat Information Document and tha redevant Key Informeation Document;

168, The Privabe Macement Offer Cum Application Letier

Securfly Hame {Name of the non-
convertible  securlties  which
tnctudas {Covponidividend, {ssier
Mame and malyrily year) .g.
B70% XOOK 2015,

Issuer

-“"F}pa of ingtrimnent

rraar.

' ”Sacured; ﬁaied, Listed, Redeamable, Non-Cenvertibe Deberlures

SECTION #
SUMMARY TERM SHEET

Kotak Mahindra Twestmenis Limited 7.2041% | Xotak Mahindrs fvestments Liniled 7 5286%

Juky 20, 2027 August 11, 2028

‘Kotak Mahindra nvestments Limitad T o !

Natura of laslrem ant {Secured or
Unsecurad)

Secorad

Senlarky {S_Eﬁi'ur or Eiibuf&lnated}

Hemer

Mods of lsgue

Eltgible Inveslors

m!'_'istlrrg {Name ol stock
exchangefs) where H will he Hated
and tirnaiine for Hsting)

Raltng of the Inslrument

Frivals pacement

| Please rafer paesgraph “Who can apply” of the General Infarmation Document,

| CRISILAAAStab by CRISH Ratings

‘The Tranche 1 Debentures are proposet ta be listed on e Wholasale Debt Market {WDN) Segmend

of the BSE Lid within such Hrelines aa maybe pregoribed under Applicable Law.

In geeardance with the SEBI Debt Listing Pegulations, in case of a delay by the Company i fisting e
Tranche 1Dabentures beyopd such tmelines ss maybe nrescribed under Applicabls Law the
Sorpany shall make payment to the Debenture Helders of 1% {One Percent) par annum over e
Coupin for the period of delay $ the listng of the Tranche $Dsbanlures, 1o the Debentuse Halder(s)
of the Tranche tDebenbires, Listing shall be done on T+ of the tssire Closing Date,

CRISIL AAAStable by CRISI Ratings and ICRA
AsAS able 1ated by ICRA

Issua Stzo of Debentures

Minfmum Subsoription

Rs. 1,00, 03005 {Rupess One Crors Qnfy)

This Issus of Tranche 1 of GIDS1/T0Z024INCTHIDT Deberduras is for uplo Rs. 750, 00,090,000 {Rupeas
Seven Hundred aud Fifly Groras Caly)

Option fo refain oversubscription
{Amuaunt)

Nol Appiicable

Oljects of the Isate  Purposs for
which lhkers Is requirsment of
findy

The peeceeds of e issue after meeting the oxoonditeres of and relaled fo the Issite of such Tranche
t Dobertures if any, will be vsed for vatous Erencing and investing activities of the Campany, ko repay
dabts of the Company and for business operatiens of the Company including capital axpendilute, shor
termiang {ermy wrking capite? requivements and general comarate purpeses of e Company. Frdher,
the laste procesds may be ullized ! invested 28 meay be epproved froar time 1o fime in the ardinary
coltse of buzsiness in fxed deposits with banks, mutual imds wnits, treps, et

B

“Datails of Uttlisation % Ranga

Vagnls financing and investing activities upta 109%




FHES KEY INFORMATION THICUIMENT 1SSEIED B CONFORMETY WEEH THE SECUREYIES EXCHANGE BOARD OF INDIA
CSSUE ANF TISTENG 08 NON-CONVERFIRLE SRCURITIES} REGULATIONS, 2021 ISSHIRD PTG CHCULAT. NUMAER
. BERTTATH-NEROMGMA02 1Y BATLL ADGUIST 19, 2021, A5 AMENULD FHOM TIME TO Tk, THE MASTER CIRCTT.AR 1R51ELD
BY SECURTFILY LACHANGE B0ART GF ENTHA FIOF CIRCULAR NUMBER SERYHOBHSBO0HPICIVINIASL BATED MAY
233024, AS AMEMDED FROM TIME T0 CTIME, AND TIIE SECHRITIER AMIY EXCHANGE UOARD OF TNDIA {LLISTING
LBLEGATIONS AND NISCTAS1RE REQEHUREMENTE) REGUT ATEOMNE, 2015, Al AMEHDED FROM TIMRE TO FEME.

Brivute & Caofidendial
Far Pravisle Ciroudation Chnly

Fepay debts of the Company {nck repayment of bank wpat 100%
ODICCY
Rusiness operations and Ganaral coiporale purposes 'g' upto 25%

Fudner, panding utiisalion, the issue proceeds may be uﬂllzad {imvasted as may
be approved fam Kma to dme in the ordinary couese of businass, in fixed
deposits with banks, mutual fends units, traps, oie,

Pelatls of (ke utlization of the
Proceatds

Please refer lo the head "Obfecs of the lssue” as providad hereinabove.

in caga the fssier 19 & NBFC and
the ohjecl of the fasue enfall foan
toa any entlty wha [ ‘grotp
company’ then disciosurs shall be
_madg in the fofewing lormal
Coupon Rafe

7.2941%0 8.

Mat Agplicabla

___Enupm_:_i_’aymam Freguancy

&anually and on Matunt}' | Annually and on Nafurity

Coupon Faymani Dates Judylst, 2026 Julytst, 2028
July 1= 2027 July 18, 2027
July 200 2037 July 1, 2028

dugust 11, 2028

Coupon Type (fxed, foating or | Fleed Coupon

olber strugtura)

Coitpon Rasat Frocess {including | Mot Applicable

ralas, spread, effeclve  dets,

interesl rate oap and floor et} o

Bay Counl Baals Actualf Actural

interest on Rppitcation Mnﬁ'a'y

Tniarest e he respective Coupon Rate (sUiblect to daduction of income tax under the pravisions of the

ingoma Tax hct, 1951, or any ober statulary modiication of re-enactment thereod, as spplicatde] will
he paid o the applicants en {he applicsfion maney for the Tranche t0absntires for the pered starting
frorn and including the date of realizatlan of applicatan monay in e [ssusr's bank account 4p te ona
day prioe to the Deemad Date of Alotment.

Defeult inferesti Rale

Tenor

in case of dafault in paymﬂni of Caupen andf ar redamplﬂn of the grincipel arraunt of e Tranche
Debentures on the mspective due dates, additional intsrest of at keast 2% {Twa Parcant} per annusm
over and above the Coupan Rala shall be payable by the Company for the dafauling pericd until dhe
defaullad amount together with e deay penatly is paid,

Wheie the Company fails to execute the Debanture Trust Daad within the pered specified by SEB,
ihen without prajudica to any Hablify adsing on accaunt of vinlation of the provisions of the Securiiias
and Exchange Board of Indla Act, 1992 and the Securifies ant Exchanga Baerd of tndia (lssus and
Listing of Non-Convedible Sacwrifles) Regulatons, 2021, the Company shall also pay interest of at
isast 24 {Two Parcant) per annum or such ather cate, as spacifiad by SEBF to the Debeniare Holdsrs
of tha Trancha 10sbentures, aver and ebove tha Coupon Rata, Sl e execition of e Debenture
Trust Caad.

T4 days £,137 days

Redemplion Date

|y 26, 2027

fugust H| T R

Redamption Amourtt

Rs. 1000004 {ﬁilﬁéégﬁna Eakh Only) per Debenture




THIE KLY INFORMATION BOCLMENT BSUBT B CONFORMITY WIH THE SECURITIES LXUHANGE ROATTY GF INLHA
TR AN BASTIMG OF NON-CONVERTFRIE SCOLRITIES} REGULATIONS, 2001 1R8UFT ML CIRCILAR HUMBEL
SERELAD-NROMMNI021/39 DATED ALCGLIST 07, 102 |, A5 AMUNMBDED FROM TIE 1O 18 F, THE MASTLR DIRCEN AR SSUED
LY SECHRITIRS EXCHANGE BOATE OF INLHA FIOFE ETRCULAL MUMBER SERIVEHOMIDHSPON VNCITV05E ITATED MAY
232024, A% AMENILD PRI FIME TO TLME AND TRE SECHEITHS AND FXCIIANGE BOARD OF A (LIS TINGE
ORLIGATRING ANTH THSCLOSURE REQUIREMENE) RLGULATIONS, 2013, AS AMENDRD FROM 1IME TO TIME
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Redemgtion Pramium f Dlscount

Not Agpicable

issue Prica

Subject to prica discovery on the BSE Bord Platfore

 Outslanding laatie size (Rs. ors.)

Nl Appiicable

Discount at which éauur]l.y fs
ssusl and the effactive yield as &
| result of such diseount

éuhjai;i lo price dismvéf}f an the BSE Bond Flatform

Framigmiiscount al  which
sacurlty is redesmed and the
elfective yleld as a resull of such

Subact o grica discovery on the BSE Bond Platiorm

which the investar nesd fo inlmate

premiumftiscount L
Put Opfion Date Kot Applicable

| Put Option Price Mok Applicable

| Galt Option Date | Net Appiicabla S ]
Call Optan Price “Net Apphicable N
Put Nolification Thue {T imefines by Nniﬁppl'ir:ahéé

Jsauer belore exercising the put)

Call HotiMeation Time {Thnetnes
by which the lssuer need lo
inlimate livastor bafore exerclsing
the cail)

Mot Applicable

| Rollover Gption _

Net Am]!icabla

| Face Vafue

Rs. 1,00,000- (Rupeas Ona Lakhs Only)

Winimum Application and fa
mutiples of _ Dobl socurilles
therealter

130 Dehantures and in muthiples of 1 Debanture thersaflor

lssue Tinfng

Monday June 30, 2075 11,45 am to 1.00 pm

| lssue | Bid Opening Dats

Wonday June 30, 2025

issue | Bld Closing Date

Monday Juna 20, 285

Date of earteal closlng of the lssue | Mof Applicable O
Pay-inPale Tuesiay Joly 1, 2028
_Peemed Bate of Aflotinent Tuesday July 1, 2025

Mimlnmun Btd Lot

Rs1,00.00,0001- {Rupees Cna Crore Oniy) and In the mefliple of Rs. 400,000/ {Rupees Gna Lakty

Allotment el

Aliotment}

or  Mulliple

Mods of Yldding {Open or Closed | Open Bidding
Bidding)
Manner of Aliatmeni {Untorm Yistd r;ﬁéjitipfé Yiekd

Clearing Corporation or tirough
Escrow Hark Account of fhe
lspuen

_"!'s'suan'ue mirdes of the fﬁs!miﬁenl

Trading mode of Lhe mstrument

Desnal Orly

Damat Only




TEHS KEY MNPORMATEON BHCHMENT ISSUED 1N CORMFORMITY WITH THE SECURITES EXCIHANGE BOARD OF INDLA
GSSTIR AMD LISTING OF NOM-CONYURTIBLE SECURITIRS) RECGULATIONS, 2021 188UED FINE CIRCLIILAR MUMOER
KEBEEAT-HEOAGNS202 L% DATTE AUGUST 09, H02E, AS AMENMDED SROM VIE TO TIME, TIE MASTER CERCULAR 155TER
BY SECUREEES EXCIANGE ROARD OF INTIFA FIOE CIRCULAK NUOMDBER SEEVHOMIDHSFOINRACIRZ0M454 DATRED MAY
12,2004, A AMEMLEDR FROM TIME 70} TIME, ANE THE SECURTTIRS ANI} BXCHAMGLE BOARL OF INTAA (RESTING
ORLIGATIONE AN THSCLASURL REQUEEM BN 8) REDDTATIONS, 2015, A% AMENDLD FROM TIME TO TIME

Private & £Confidential
For Private Clzeulacian Caly

Dapositorny fas)

Buahiess Day

The pay-in of subsciption monias for the Tranche tDebentures shal be mads by way of lransler of
funds Irgm the bank aceount{s) of tha eligite investors (whosa bids have been accepled} as registered
will tha £BF inta the acoount of the retevant Claaing Cosparation, in accondance with the procedure
and timelines prescribed in the Elastranis Boek Mechanista Guidalinas and the Operalional Guidatines
of fhe EBP.

For amaunts payabde by tha lssuer to any Bebendure Halder for the Tranchs 1 Dehanturas pursuant
{0 the derms of the Transacton Documents, Chegue(s) Demand Brafl (DDs)f alsctronic ciearing
servicas [ECSYoradit through RTGS / NEFT systersfunds transfar to the specified bank account of
iha Debentura Holdar for the Tranche 1Debentuses shall bs tha mode of setlement,

'HSDL and CDSL

“Maans ey day of tha week (axcluding Saturdays, Sundays and any day which is a public holiday for

the puepiss of Seclion 25 of the Wogotiable mestuments Act, 1881 {28 of 18813 {as may be
amendadisuppfamented fram tire ta tirmaj and any other day on which banks afe closed lor customer
buslngss In Mumbaiy an which tha monay markal is Aemctionlg n Mumbai and *Business Days’ shall
ba construed accordingty.

Business Day Convantion

Businass Day, hen tha due date in respect of sich payiment of infsrast shalk be on the immediately
stcceeding Businass Day; however, the dates of e future intezest payments in respect of suech
Trancia 1 Debentures would be as per the schedule originally stipulated in this Key tnformation
Deacwmant. I other wards, the subsequent Interest payment schedube wetdd not be disturbed marely
because the payment date i raspect of one padlculer intecest payment has baen posiooned earier
hecalrsa of i having falien on non-Business Day '

¥ {he dade for peformance of any svent or the Maturily Datel Redamplion Dates{s} in respaci of such
Tranche 1 Debentures falis on a day that is not a Business Day, Ihen the dus data in respact of the
pardormance of such avent or tha Maturity Datel Redemplion Dales(s) in respect of sich Franche
tDshenttiras fpdncipat and infaresi jshall be paid on the immediataly preceding Gusiness Day,

Dlscinsure of interest! Eadé'{'ﬁ'ptian
Dates

“Record Dale

The date which will be used for determining he Deventura Holdai(s} of the Tranchs 1Pebentures who
shal be entitled to receive the amounds due an any Dus Date, which shall be the dala Falling 18
{Fiftean} {both dalas excluding, Inclaling Salurday,Sundays) working days prios to any dug dade.

Al cevenanis of ihs lseus
fincfuding sfda fatlars, gecelaraled
payment chaiss, slo.)

Degoription  regarding  Socurity
{fwhere applicable} Including type
af aecury
fmovabiefnmovableftangible
ste.), type of charge ({pledgel
hypolhecation! mortgage efc),
date of crealton of securityl Nkely
data of creatlon of esecurtly,
Ftbe] ks securkiy COVEE,
revafualion

Debentures f{ofher then Debentures 1 and Debentures 2) ssued Under e terms of Debenture Frus(

Deed and undes the Disclosure Documents shall be securad by any or all of e Fllawing:

{i} First pari passia charge In $he natire of hypothecation over the Hypothecalsd Assels (as defined
urrder Deed of Hypothecation created under tha Dead of Hypoihecation dated Masch 20, 2025,

ik Any Addlfianal Securlly a5 may be created by the Company is relation to the Debentures {other
than Dabenturas 1 and Debentunas 2 issead undar this KIDY | In favour of e Debenture Trustes in
terms of Clausa 24 of Pad B of the Debenture Trust Bead dated March 25, 2025,

“Minfmum Securfiy Sovar™ shall mean tha Secusity Cover Ratio of 1 {one} Hene ar such other ratio
that i5 ta be maintained | fegoect of the Debentures { other than Pebandures ¥ and Debantuies 2
autstanding wnder any Franche / Sedes, 85 may ba mutually agraed 1oin wrillng Iy {he Camgrany and
the Diebentura Holders of or pedaining to that relavant TrancheSerdes of the Debenfures (other than
Deberturas | and Dabentures 2}




THIS KLY INPURMATION DOCUMENT ESSUED W CONFORMITY Wi THE SECURITIER TXCIANGL BUARL (OF A
CRERE AND LISTIMG OF MON-CONVERTIULE SUCURITIRS) REGULATIONS, 2021 BSUED FINF CIRCULAK NUMBER
SERVEAR-MNROGHN2021/5Y DATER ALRGUIRT 00, 2021, A% AMENDER FROM TIME FO FIME, THE MASTRER CIRCTLAL 155105
Ly SECURITIRS EXCIEANCL QOARD OF A FEDE CIRCULAR MUBRER SERVTAVDIHESAPOL B Z024554 THAEET MAY
222024, AN AMPMEED FROM FIME 10 TIME, ANTI TIE SECURIVEES AMD BMCTIANGD BOARD OF [NMIMA ELTSTING
CBLAGARIONS ANE TRSCLOSTIRE REGLIRLMENTS ) RRGUTATEONS, 20E5, AN AMENDED FROM TIME 10 E ML
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Securily Cover and its mainfenance

{a} The Company shall, at o times, untit the Finat Sethement Date, ansura that the Security Cover
Ratio is mainained at ar shove the Mirtmusr Security Cover 21 o fimes throughout the tenise of he
Debentures i.e. Eis never fess than the Mininum Sacurty Cover,

fh Without prajiedice to fhe generakity of this provision, the Corpany shal, tl the Final Settlement
Urate, for every Securily Cover Testing Data, be ohiigaled be fueish to the Dabenfure Trusiee, on avery
Security Cover Testing Date, a corlifoate from a statutory audifor In sueh form and manner as may be
stiputatedt by the Debenturs Trusles, containing detalts and book valua of the Security existing as on
the Secerity Cover Testing Date st 25 to evidence that the Secuity Gover Ratio is being mainiained
at or above the Mirirum Securily Cover,

{c} The Company agrees thel the Seewrily Cover Ratio shall be tested evary glrarer on the Security
Ceaver Testing Date, and in the event tha Misimum Securty Covar is not met an e Sacurily Cover
Testing Pale, the Company shall provide addiional securly over ofter | additional Receivables
{“Additonst Hypothecalad Assats™) within B (Sixly) days of the Securily Covar Testing Date and
noiify the Deberdure Truslee in wiiling of e saime substantially in the format set out v Schaduls 1 of
the Deed of Hypothecalion dated March 20, 2025, which notice shal! include a descrption of such
assets being provided as Addiions] Hypothecated Assets. Such nofice shalk always be accompaniad
with & wolten confirmation by an independent chadered accountan! addressed in the Debaniure
Trustee thel #e Sacorty Cover Ratip for the Debenfuses shall ba reinstated at or above the Minkmum
Securily Cowver, on providing such Additionst Hypothecated Assets. The Company may, ot its
discrefion, afsu bring the Assat Cover Raflo fo B stipulated fevel ie,, at or above the Mitimum
Securily Caver, by reducing s dabt without providing any Addifional Hypothecated Assets. The
descrighon of the assels comprising the Addilionsl Hypothecated Assets specified by the Company to
the Debernture Triastos in its Iottens} eddressed 1o the Debanlure Trustee shalt be deemed 1o be the
descriphion of the assels which are to form parl of the Hypathecatad Assats pursuant 1o this Clatss,

The Tiusles shall exercise lndependsnt dua diigence to enaiire thal the Sacwity is free from any |
encumbrancas in accordance vilh fhe applicable circutara / nettkcations issved by the SEB including |
undter the provisions of the Securitivs antt Exchange Board of ndhs (Deberture Trusteas) Requlations,
155 {as amended from me (o Hme),

Ralaase of Excass Hypolhecated Assels

(1} Motwithstanding anything contelned In the Transaction Documents In respact of Debentures { other
than Debentures 1 and Debenturas 2) In the svent that the Hypothacated Assets are of a book valua
gfealar than that required for the malrsnance of the Security Cover Rallo {hasis the cedificats issved
Ly the independent charlered accountant in accordanca with the Deed of Hypothacation dated March
29, 2025 in respect of the immediately preceding Security Gover Testing Dale), tha Company shall ba
entifed to require the Eabentizre Trustes to release the oxcess Hypotheeated Azsots such that tha
Hypothesalod Assels remaining after such relaase would be sufficient for malnenance of the Secunty
Cover Ratl ot ar abova the Ministum Securly Cover ("Releasad Assets™). The Company shall, far
sueh relagse, isstro 3 lslter o the Debenture Trusten subsiantially in the fermat sel oud In the Desd of
Hypotheeation dated March 29, 2025 descibing fte Hypothecalod Assals to be released, which Ietler
shatl be duly acknowladged by the Deberture Trustee ("Redoase Request Letlar™,

{tr} The Debentura Trustaa shalt effectiate such release by acknovdedging the Release Request Letier
and shal? alsq, K equested by the Company axecuts o such documents as miay be feguired fx such
rafease. The Bebentirg Truston shall not be required fo provide notice lo or chizin consent fram fhe
Uabenbure Holders of the Debantuses for sich release, 20 fong 25 no Evend of Befaull hes occurred
and is cominuing, the Company has not defaulted in mating paymant of te Secured Cbligations and
an indepanden charared accountant of the Gompany confirms Lo the Dohenture Trustes in writing
that the Securty Cover Ratla shall ha mairained at o1 above the Minkmum Secusty Cover post such
retazse, The Debenture Truslee shall not be lable for any conseguences For having acked in lerms
[esect and heving made such releasa.

[ [e) The Released Assels shall not be construed tobe 2 part of the Securty aind the Cornpany shall be




THIS EBY INFORMATION DOCURMENT S5UGE 1IN CONEORMILTY WITH TITE SRECORTTIES HXCHAMUE BOARD OF 1NOTA
(BRI AL LESTEMG OF MON-CONVERTIDLE SECURITIES) REGTHATIONS, 2021 ESUED plon ChCOLAa NUOWRRR
SELEALEHROAGRI02 118 DATELD ADGUST 0D, 2021, AS AMENDED FROM TRE FO TIML, FEIG MASETTR CERCULAR [3501RM
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enfiled to deal with e Relaased Assets in the manner it deems it

Additional Seckrity

{a) Wobwiihstanding sinything to the contrary contained in the Fransackien Documents in respect of
Debentures { other than Dehantures § and Debentures 2}, the Dehenture Trustee and tha Comparny
hesehy woree, acknowledga and confirm that the Company may, ab any time prior to fhe Final
Sefflement Bale, as and whan the Company deems i, create any fudher non-exclusive, first/ sacend
pasl passy charge, encumbrance of additional security ovar any assals of the Campeny andior the
Campany may fequast any Persan £Third Pardy Obilgor®) o creals and such Third Parly Obtigor
shall upan such request from the Campany craate, any further non-excluslive, festsesond part-passy
charge, encumbianca or additional securty over the assels of ta Third Parly Obligor, incloding by
way of mortgage sndlor pledge i faveur of the Dabandure Trusles {acting on hehedf of and for tha
bl of Debemtura Holdarfs) for st Franchas/Seras of the Debantures { other than Dehentures 1
and Dabentures 2] including the Debendures) in addition to the Security created ovar the Hypolhacated
Agzets {eollectively "Addiionet Securily’), and the Company andor any Third Parly Qltigor, as the
cuse may be, shall pot be reguired 4o ablain any censentapproval from be Debenture Trugdee or the
Debemura Holdess far tha purposes of creating such Additional Securily, H the Company exercises s
any Hree ar Gimes, the dgid hareby given o creata ar cause to be craated siuch Additlonal Secusily In
tespect of the Dabanures {olher than Dehentures £ and Debentusas 2, the Company shall be entified
{a call upon the Debenture Trrstee to join with the Company andior Third Pay Chbliger, as tha case
may ba, | axecuting such dacumentsfwrilings and the Debentuie Trustes shall not require the
congenliapprovaliestnictions of any of the Debaniuse Hobders to do all such acts, deeds and {hings
az the Company andioe sy Thied Paty Obliger may raguise for creation and perfachion of such
Additional Sagurity,

{b) Furhar, nobwithstanding anything i the contrary contsined in the Transaciien Bocuments n
raspact of Dabentures { ofher than Debentvras 1 end Debenturas 2}, in dhe event that the
Hypothecatad Assals are of a haok value geealsr than thal required for the maintenance of tha Sacurity
Cover Ratio (hasls the cerificate issued by the independani chartered accountant in accandancs wiih
Clatse 6.2fc) of Pad A of e Babeniure Trgd Deed dated manch 28, 2025 in respact of the
tmmediately preceding Security Cover Tesing Date}, the Company shall be eniilted but nol obligated
to require {he Dabankure Truslse o release the Adiifional Secudily or any part thereof including any
Addidenad or part therenlincluding any Addifional Secudly ar any part thereof created vy a Third Party
Obligor such that the Securify somalning afler such release would be sufficient for maintanance of e
Security Covar Ratio at or above the Minlnam Secuity Cover (“Refeased Additianat Sacurlty”) and
the Company and any Third Pardy Obligor shall nob he reguered fo obtain any consent/approval from
the ebentuse Trustea or the Dabertuse Holders fordhe puspases of releasing such Addional Secusity.
The Dabeniune Trustes shal afleciuate sush elease by mlaasing, re-asslghing of re-conveying to the
Campany (al tha cost of the Company) or to such other Parsan a3 the Company may requast including
any Third-Party Cbliger and as may be applicabls, the Addifionat Securty ar such par thereo! and
shall afsn, I requasted by the Company execuls 3 such dacuments 63 inay be required for such
releasa. The Debeniure Trustes shall not be roquired to provide actice ko or obtain consent fram tha
Dabentura Hobdars for such releass, 50 long a3 no Event of Default has occured and is continwing in
respect of Bebenturas [other than Debanfures 1 and Dshentwes 2}, end e Company has not
defaultad in making payment of the Sacured Obfigationis) (a5 defined under Debentuie Trust Daed
daled March 20, 2625), The Dabanture Trusles shall not be Hable for any consequences for having
acted in Yerms harect and having mads such releass.

{c} Peleased Addiional Securty shall not be constiued to by pard of the Securlly created for
Oeherluras {pther than Debantusas 1 and Debantures 2) and the Company andior any Thisd-Party
Obligor, a8 the case may be, shall be entiflad lo daal with e sams In the manner [t daems At [tis
heraby chasified that in the event the Addiional Securty arany ped thereaf 13 not released under Clausa
24(b} of Pail 8 of tha Debenlura Trust Daed dated March 23, 2025 , upon the discharge of all the
Secured Obligatons in respact of all the Debantures { other bian Dabenturss 1 and Debentures 2} and
any monies payatds te the Debentures Trustes, the Debenture Tristea ahall, ol the cost and expanse
of the Company, axecuis all necessary relaases of e Additional Securty crested under the ferms of

| the Debenture Trust Beed dated March 29, 2025 and shall make al necessary fifings vith the relavant




THIR KFEY RECRMALEON DOCURMENT FRSULL IV CONBORBTTY WITH THE SECURITIEY BXUHANGE ROARD OF 1MBIA
CERSUE AMD LISTENG OF MNOMN-CONYVARTIRLE SECURITIESY KEGULATIONS, IR 1S8R M CIRCUEAT MITMIER
SLUFLAL-NRINGNIN2 /19 TR ELY ALCHUST 89, 2021, AS AMENLIT $RII TIME T0 TRE, THE MASTER CIKCULAR ISSHRT
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auihorifies induding the Regtstrar of Companies in this regard.

Croalion gnd Pedection

{a) The Company has executed Debenfre Trusl Deed daled March 28, 2025 and Deed of
Hypothecation daled March 24, 2025 wilkin the timelinas set oul in the Tranasstion Documsnts and
perfect fha Security by filing requisite forms with ROC within 30 [Thirty) daye, o such olher fime a5
parmilled wider Applicable {aw, of ereation of chargs,

(b} The tesuar sholl cooperate with the Trustes o enable it Yo maka necessary filings In connection
with the perlecton of Securty with the CERSAI, vilhin tha timelines as specified under Applicatla Law i
Tt fhees thale of eraafion of security aver the Socurily,

Al capitatized terms uzad under the clauses sef ot ahove under {B) which have not been defined
harein and wnder ks Koy information Doctment shal have the maaning assigned b such ferm under
the Debeniura Trust Deed dated March 20, 2025 | and if not dafined vnder the Dabenture Trust Deed
daled harch 29, 2025 shall hava the meaning assigned ko such term under the Deed of Hypothecation
daled Barch 2%, 2025

The Tranche t Deberburas issued under this Key nformation Docimant shalk be considered as
gacured only if the Hypothecoted Assels are registered with the Sub-reqisiear and Registrar of
Competies o CERSA| or Depository eic., a5 applicalils, or ¥s independently verfiabla by the
Eebentura Trustes.

lo the deberdire holder ovar and
above the cowpon rate as spacifad
in the Trus! Deod and disclosed in
the issue dociument

Tramsaction Doouments

‘Ploaso refar to 10w on “Descilgfion tegarding Serurily {where applicalie] bcluding type of sacufily

{inavablsimmovableflangite ele.), fype of charge {pladgel hypothacation! maryage sic.), date of
craration of secwity! fikely date of eeeation of seciily, mininwm seourity cover, tavaliation”

The General information Documant, $his Key information Documerd, ha Pead of Hypothecation daled
Miarch 29, 2025 , Bebenture Trust Daad March 29, 2025 | Debenturs Troslea Agreement dated Magch :
28, 20245 and the Private PRcement Offer Cum Applicetion Letlar, 55 sisendsd from tine o Bra, and
any cther document that may be desipnated by the Bebenlure Trusbes a8 a Transaction Docurment.

Conditlon Precedent for lssuance
of Tranche Debanlures

The Isauar shall defiver to e Debenfure Trusias, a certifed true copy of the Issuer's consfituional
dactermants, ragistration cerificate and cedifcals of incorperation, as amended up-to-tdals;

The Issier shal daliver to the Debentuse Trustes, consent Istter from fhe Debenture Trustes conveying
thedr consent to act a5 Dabendure Trustons for fhe Debeniure Halder(s);

The 5suer shall dediver to tha Debeniure Trusles, & certiflad trus copy of the resclution of the Boarg
of Diteclors aulnorising the issue of Debentues and afso the execution of the necessary documents
i thad hahalk;

The Issuer shall oblein tha ln-princigle approvat for listing the Dabantures on the WIM segrment of the
Stock Excharga;

The tssuar shall deliver to the Debeniurs Trustee, @ copy of the rating lefers in relation o the
Peberntires issuad by the Rating Agencies;

Cus Diligencs Cerlificata with respect to the Debenlures,

Such gther Conofions Precedent a5 sut oul ln the Transaction Bocuments.

L Condition Suﬂéﬁquaﬁi'

Filing of #ha refavanl documents reguired to be Sled with Intor alio, the ROC, CERSAI, the sub-reglstrar
of assrancas tha rafum of atlotmart willtin the laehnss spocifiod wader e Aol mal B wlos isda
therunder;




THIY KEY INFORMAFON DOCERAENT 1850UTED TH COMFORMITY SHTTER THR SRCDEEEEES HEXCHARNGE BOARD O IMEBA
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! Such ofner Candifions Subsenlmmnt as sef obd in the Transaction Documanis,

Conpetion of isting of the Bebentures on the Wﬁﬁéﬁgm&ni'ul the Stock Exchange;

Credil of the Debantures in tha demat agccunt{s) of the allotess;

Events of Default {inci. manner of
vefing { conditions for joining inter
Creditor Agreement)

Please fefer fo Note 2 to the "Summary Terrn Sheat' undar this Key infarmation Document.

‘Creatfon of Recovery Expense
Fund

Detalls and pueposa of he recovery expanss fund: '

Tha Company has created Recovery Expansa Fund as par the provisions of Chapter V' of tha D7
héaster Circutar and has informed the Debenbure Teustas abolt e same.

Tha recoviry expense fund may be utilized by the Debanture Trestes upon acolimrense of an Event of
Defautt, for faking appropriate kegal actions lo enforca dhe Sacurty In accordance wilh the eelevant
SEB| ¢lreidars.

‘Conditions  for  brsach o
covenards  {es  apecified  In
Cebenture Trust Rasd)

Frovisiong refalad to Cross Default
Clapze

Hot Applicabds

Rofo and Responsibififies of

Daberdure Truslas

Rizk fagtors pertaining to the Tasue | Ploase refer o ‘Risk Factors' mentioned |n Section N of the General information Document,

o Gverses and momior the ovarall transaction for and on behalf of e Debenture Holders as
customiary for fransaction of & similar nelure and size and as exscubed under the appropriata
Transaction Dacumants,

Goverming Law and Jurlgdiction

fa] The vaidily, inferpretation, implamentation and resclulion of dlsputes adsing oud of or in
connection with the Transaetion Documants lor Tranche 1 Babaniures shall be govamed by the
Taws of lndla.

by Arblrathon

fi) Subjeckio parageanh {c} balow, parfies agree that s claims, differences or disputes belween the

Debenture Frustes and the Company ansing out af er in relation to the activities of the Debantura

Trustae [n the securties madked shall be satiled by onlina arbitration condustad ln accordanca with

ihe SEBI Circular dated July 31, 2023 (bearing raforence no. SEBIHMOIAEOEAE_IAD-

INPICIRIM 23N G531, a3 ameandad feoim five to e (DDR Ciroutar),

At such procaadings shall be In the English language. The seat of arhitration shatl be detarmined

in accordance with tea ODR Circutar,

The anfine arhiltration shatl ba governad by the proviglons of the Arbli-ation ard Conciiation Act,

1336 {as amended fram lima to e} raad with the ODR Cicwlar,

Mo foss or damage or axpenses incurred by tha Debanture Trustas or the Company ghadl be met

Dt of the feust propady.

{ii}
{il}
{iv)

{¢} Courts and Tribunals
To the extent:

fi) thal the QDR Circutar is net epplicabla to the Tranche Deberluras;

fii) that the claims, differances or disputes are ansing out of of in refation to the Tranche fef
Debentures, othar than maftars refarred to in Regulation 144 of the Secunties and Exchangs
Board of India (Dehantuse Trusiee) Regukations, $893;

(it} that the claims, differences or displilas & hot arbilealda under Applicalite Eaw;




TIHS KLY INFORMATIN DOCUMLML ISSUEDR TN CONFORME Y WEEH THE SECURITIES GXUHANGE HDARRD OF TNDTA
(SRR ANLY LASTING OF NOW-CONYERIALE SECURTTIRES) TEGULATIONY, 2021 15SURED MIOE CIECULAR N1MARR
SRRTVEAT NROWGH/2021/5Y DATED AUGUIET 00, 2621, A% AMPNTET FROM T1ME 10 TIMF, THE MASTER CIRCULAR BRS1ED
BY BECHRITIRS ERXCHANULE BOARTY OF TNTIA PR CIRCULAR MEIMBFER SEBELVDRHS PO EMCIR20 S BATLD MAY
2272024, AR AMENDED FROM TIME T TIME, AND THL SECURITIES AND EXCHANGE BOART OF TNDIA [LESEIb

CFERLEAL BOME AN EHRCLOSURE KEQUIREMENTS) REGUTATIONS, 2015, 4% AMENEORED FROM ‘TEME T0 TIME.

Privabe & {ontidentiat
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{iv} that thare are ai'imc':'r'anyr matkers which are rafmab[éi"cép'réﬂte of baing rafared o/ baing instituted |
ineeids and tibunats pursuant Yo or I tetalion lothe process of arbitration as sef outin paragraph
{b) ehwrve;

each party subemits fself lo the jurisdiction of fha colrs and Yribunals in Muniiai, Maharashica,

Dus Dligance Certificate | The fssuar shal submit:

Termes and combitions of dabeniure | Please rafer to Annexure W of this Key lnformation Documant!
trualen apreement including feas
charged by dehanturs Lrusteas{s},
tetells of securly to be created
and process of due dilfgence
carried o by fhe debentire
trusfes

{a) the due difigence carfificate provided by the Trustes, to B3E, on a1 pror to isauing fthe
Discinsizra Diocuments, b the applicable format presaribed ungdar Parl A of Schedule Y of SEBE {fssus
and Listng of Non-Converlite Securles) Regulaions, 2021, as amended, supplemented and
irodied from tima do Bme. Buch cue ditipence cerficate has been annaxed o this Key nfoermation
Document for Tranche 1 Debankirgs,
ik} e due diligence cerdificate provided by the Trustes fo BSE, at the time of fiting of the listing
appkicalion by the Company {o B5E for Tranche 1 Debentures, In the anplicatia format prascrined
under Fard B of Schedule Y of SEBI {lssue and Listing of Non-Convertibls Secuities) Regulations,
2024, a5 amended, supplemenied and modified from ¥ma o ima

General Holes:

a. It there i any citangs n Coupon Rate purstent to sty avend including fapse of certaln time period or downgrada in rating, e such new
Coupon Rale and evenrts which lead to sich change shak be disclosed by the Campany.

b. The lisl of documents which has been exectfed in connaciion with tha isse and subscripion of the Tranche 1] Debenbires is annexed
with tiz ey Information Docuntent.

¢. While fhe debt securilles 2 sacured b the fune of 100% of the prncipal and interest amotnt oF as per the terms of the Disclosure
Documents, in favowr of Debanture Trstes, i is the duty of e Debendure Trustes te monitor that the Security la malelalnad,

d. The Issusr has provided granatar disclosuses with ragards 1o the “Objact of the lesue” including the percentane of the issun proceeds
earmarked fr each of the "abjact of the issua”,

Moka 1. Company's covanants under the Debenlure Trosl Deed dated March 28, 2025

The Company hereby covenanis with the Debantive Trusies that the Company will, al af Gmes during the ferm of Debentive Trust Deed dated

March 28, 2825

1.

t1

The Company dectares, reprasents and covenants to tha Debenture Trrstea that #he Company shall exscule il such oeeds, dosumenls
ant assuishces ant do all such acls and things as the Dabenture Trustes may masonably reguie for exerciging the rights under the
Debentura Trust Deed dated Mareh 29, 2025 and the Dabertures and for perfecting the Dabenture Trus! Deed dated March 28, 2025
and the Secunty undar the Debertura Trost Dand dated March 29, 2075 cragted in {avour of the Debenture Trugles for the benefit of
the Debenttra Hrldor{s),

The Compaety hareby covenarts with the Debenture Trustes that the Ceropany wit, 2! al times during the term of tha Doboanbire Trust
Deed dated March 28, 20425 ;

fa}
i}

{c}

Carry on and ecndust ks business a8 a going concemm;

thifise the monies recsived wpon subscription 1o tha Debentures solely towarda the puepose stated in the Disclosura
Cocument(sh

Keep poper baoks of acoour as required by the A¢l and therein make true and proper entries of afl dealings and transactions
of and in refation to tha business of the Company and keep the said books of account end &l other books, reqisiers and other
documents relating te the sffsis of the Company a! its Registered Office or, whete permitted by Applicabis Lav, 3t olher place
or places where the books 4f account and documents of a shiitar nabire may ba kepl. Tha aaid bovks of account and the
sharged assels will be kend opan for inspection of he Bebenturs Trusles {either by itself ar Shraugh sich other peeson as e
Dsherdurs Trustes may deem fit heluding a Chartered Actcountant) at e cost o the Gompany, on recesipt of 12 tten) days’
flar wrillen nofics from the Debenbure Truston,

The Campany shall, if and as required by the Companias Act, 33, keep o is Registered Office, a Reglaler of tha Dahenturp



THIS KLY INTORMATEON POCUMENT EEHED (M CONFORMELY WITH TIFE SRCURITERS BXCHANGE BOARD OF TNGiA
(SSUE ANTF BESTENG OF MON-CONVERFILELL SECHRITIES) REGUTATIONS, 202t 1850HD P CIRCTEAR NUMBER
SRRV AT-MRCHII021/3Y DATED ADGUS T GR, 20X, AS AMBNDRDN FROM TEIE T TIML, THE MASTER CTROULAR 18513ED
BY SFCLREMEY BROHANGE BOARLD OF TNDIA M0 CIRCIEAR NEMBER SEOUIOAHNISPORETACTRANIAS DATELD MAY
27,2024, AS AMENDED FROM TIME T TIME, AND FHE SECURIVILES AND EXCHANGE ROARD OF INDIA {LISTING
OHLEGATINE AWD NISCEOSURE RRHIREREN FS5) REGULATIONS, 201 5, AS AMENDRED FROM FEMHE TC TIME.

Fuivade & Confidzntial
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Hakle(s) or ensure that tha Depasitorias maintain register and index of beneficial swners of the dematarislized Debanbures
in thair secards, For the abave purpose the Company shell teguast the Registrar and Transfer Agent of the issua of the
Depasitories, in case of dematarialised Debantures, fo provida a Bst of Debanture Holdar{s} as 4t the end of day on the day
falling on the Record Dalas. Tha Debenture Trustes andior the Debentura Holdars of any of them of any ather person shall,
a3 pravided in the Companies Acl, be anfited fo Inspedt the seid Register of Dehanture Holder(s) and to teke copias of ar

axtracts fram the sama of any part thareof during uswal business kours,
(e} Ensure the implamentation of the conditons ragarding craafian of Security for the Dabentures;

(f} Glvo to the Debenure Teustee for the effecive dischargs of s dulias and obigations such infermation as the Debenture
Truster shall isasanably taquira as o all matkers retating te fhe business, propery and affairs of the Company and &) tha time
of s Issite theeeof fa the sharehaldars of the Gompany fumish to the Debentura Trustes 1{one) copy of every balancs sheel,

prafit and ks sccount issued ta the shareholdars of the Company,

{q ensure Ehat the book valua of the Becurity, shall always be of such valua so a8 to maiakain the Securdty Cover Ratlo at of
ahove tha Minimum Security Cover i ferms of tha Debenture Trust Deed dated March 28, 2025 and the Deed of
Hypothacation datad March 29, 2025 and in this regard # the Debenturs Trustee so requlres, the Company shal provida a
cartificate from an Independent chaitered accountand condiming that the value of fhe Securly is sufticient to maintsin e
Sacurity Cover Ratlo at or above tha Minimua Security Cover as on the Securily Covsr Testing Data lor which such carificate
i6 issuad. The valuation of the Securily shalt be on the basis of the book value or such other maihad which may ba indicated

in tha vatuaton cedlicals,

(h} Tha Company shall within 2 {wo} Business Pays from the ciosing of the issue or such number of days 28 may be requined
under Applinabla t aw, take reasonable skaps 1o credil the benefisiary account of the Debenture Holdsr{s) aliotee(s) with the

Depasitories as mandoned in the appication form with the number of Debentures allotad,

{iy The GCompany shall not wtlize tha menies raised through thls privete placemant tnisss tha atiotmeni of Dabantuses 1 mada
and tha retum of sllalment {PAS-3) is fled with the Reglsirar of Companies within 15 {fiftesn) days from the Desmed Dala of

Alladment o within such days as may be prescribad under Applicadie Law,

(i The Company shal, unfl fhe Secwed Obligation(s) have bean unconditlanally and irrevocably rapaid and satisfied In ful
punctually pay all Faxes In respect of fhe Securty imposed upaen or Jawfilly payable by the Company 8s and whan the same
shialt bacone payable, save 1o the axent the Company contests the same in good faith In respect of tha Secunty or any pard
theraof of tha carmying out By the Campany ai mainienance of any business or operaflons therson and thereby shall prevent
any parl af such Secunty from becomting charged with the paymend of any lmposts, dubies and Taxes tawidily payable by the

Compary,;

{ki Fromptly inforen the Debenturs Trustea If the Company has knowtadge of any application for winding up heving been mads
of any statutory rotice of winding up under the Act ar ctharsise of any sult or ofher fagal process fited or Inllisted egainst the

Company or if a Recsivar is appointed for any of its properies or business or undartaking;

{t} Pramplhy Indasm the Debenture Tristes of any Joss or damaygs which the Company may suffar due to any force majeuns
clrcumistanices or acl of God, such as earthquake, food, tampast of lyphoan, ele. against which the Company may rot have

Insured tha Security and which would result into malsrial adverss effect on the business or assats of the Company;
{inb The Company shall furaish guartery repe o the Bebenturs Trustes containing the fedlowing particulars:

i Updaled list of the namas and addresses of the Debanturs Holdar(sh

{i} Deldails of the Intarest paymends due, but unpaid and taasens therasf;

fili} The numher and neture of gievances receivad from the Dabenture Holdar(s) and resolved by the Company and

those qriavances not yel selved ko the satisfaction of the Debanturs Holder(s) and tzasons far the same;

{iv] ary majer chanys in composilion of tha Board of Divectors of e Compady, which may amount ts change in control

as defined In SEBE (Substantiaf Acquizilion of Shares and Takeovers) Requlations, 2011,

) a statarment ihat those assets of ihe Company which are avallable by way of Securly in terms of the Transaction
Diooumiants, a5 amended from fima Lo time, is sufficiant {at book valus) to discharge the claims of $ha Debeniuze

Holdars as and when lhay become dus;

{r} The Coempany shali, In casa any Tranche/Senes of the Dabentures are groposad 1o be igled on the Exchangs, 1o the axtant
required undar the debt fiséing agreemend entered into between the Company and the Exchenge and SEBE (Lisiing Obligations
# Disclosure Requicemant} Repulatlon, 2015 subimit fo tha Exchange far disssmination, along wils the quarderdy! sanual
financial results, a hallyeary communicalicn, containing, indar alia, the following information, as may be amended from lime

1o tira:
debt- equity rafio of the company,
dabt service covarags rakio;

interest senvice covaraga ralio;
autslanding redeemabla preferenca shares (guantity and valua),

capital redamption reseneltebentura fedemption reserve {as applicabla);
nat wiorn;

~m oo ew



THES KEY INFORMATION WOUUMENT ISRURD T COMFURMITY WITH THE SECUREFIES EXCHANGE BOART OF HHIA
{ERSHIL AND LISTING OF NON-CONYERTIBLE SECURITILS) BEGULAEIONS, 2021 BBEULE JOE CIRCLLAR NTRMDLE
SEONEAB-NRIVUNZG 139 TATRE ALGRIST U8, 2027, AR AMENDED FROM FIME T TIME, TIE MASTER UIRCEHLAR 1SS1URET
BY SFCURITICS LXUCHAMNGE AOARD OF IHINA FOE CIRCELAR NUMPLER SEDVHOYDDESPOR O IR004054 TATER MAY
222004, AR AMENLED FROM TEMFE TO TIME, AND FHE SECURITIES AND EXCHANGE BOART OF MDA {LISTING
DBLIGATEINT AN OTSCECGSUNE REGUARFMENTS) REGULATIONS, 2015, AS AMENTIEL FRUM TIMLE TO TIME

= =

am a3

{aa}

{bb)

Priwaic & Confideatial
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ned profit after bax,

gaenings per share:

crernk rat,

fang tarm debt lo working capitat;

bad debls fo Account recaivahle rafio;

currert labibty ratio;

toltat debls 1o dobal assals

detlors Brnovar;

invariory Brnover

aperaling marght {%);

nied proft margin {%); and provided thal if any information mentianed tn Bie items above is not appiicabla Yo the company, i
shall disclose sitch other ratic eguivalent as may be requited 1o be maintained vader Applicabis Laws if any

The Campany shall promplly infarm the Exchiange of all information having bearing on the pedfomanceloperation of the
Compaily, price sensitive information of aivy action that shall affect payment of Coupon or dividend or redematian of the
Debentures.

The Comaany shall subrmil & cerfificate fo the Exchange regarding status of payment of Caupen or dividend or sepayment
o redampiion of principat of the Dehanbures within one working day of i becoming dus or such olher {mafine a3 may ba
specifled by 3EB from fime Yo fime, In the manner and farmat as speciflad by the SEB from Ume Lo fime.

Tha Debenture Trustee shalt on a yuarterly basis carry oul the necassary due difigence and monitor the Winimum Security
Cower in the manner as may be specifiod by SEB from Bme 1o dims.

Tha Comgpany shalt pramplly infure the Dabenture Trustee of any major change in the composition of the hoard of directors
af the Company,

The Company shall caery ot sithsequant valualion of he Hypathecated Assats, al the reasonetis requast of the Debenlure
Tristos, at the Company's cosl;

The Comnpany shalt attend o and radress the grievances, If any, of the Deberture Holder(s). Tha Company further
untfatakes that it shalt promatly consider the suggasiians sl may be given in s regard, from Sma o time, by the
Dreberdura Trustee and shall advisa the Debenture Trualas panadizally of the complianca;

The Company shatl conly with the provisians of Section +25 of the Companies Act, 2083 or such other faw as may be
applicatite in this repard, relaling to transter of unclaimedivnpatd amounts of monies i an debentures ant redemplion of
debentures te investor Education and Protecion Fund BEPFY,

Thie Comparry st bnfarm fhe Debenture Trustee about any change in nature and conducd of husiness befare such change.
The Cotnpany shalt inferm the Bebenture Trustes promplly of any amalgamation, merger or reconstruclion scheme
proposed by the Company,

The Company shat not declare any diidend to fls sharsholders in any year vl tha Company has paid or made safisfactonry
prowtaiot For iha payment of the instaliments of principal and itlerest diee on the Debentires,

The Company shal keep the Bebenfirs Trustes informed of afl arders, directions, nofices, of courtinibunal aflecting or keky
ter affect Ihe Hypothecated Assela and ) o+ fho Additional Secudity {if any) or any par fereof;

In ¢ase an Evend of Osfaull ocours and bs subsisting, not dectare or pay any dividend 1o its shareholdees withaut the prigr
written consert (which consent shal! be provided within reasenable thine) of the Debenfurs Trustee {acling on e instructions
af $her Majonly 1SN Debentura Holders),

Comphy with the conditfons stipttaied by the Raling Agency, if aivy, bt relation to the Brsbentures and baar ail such cosls and
axpanses ircurmed in refetion lo the ratiog of the Debentures;

Company shalt submit the foliowing disclosures to the Debentirs Trustos in stacironic form (soft copy) when requested by
{ter Deberture Trustee:

{i} heemorandurs and Ariches of Association and necessary msatulion(s) for the aliotreent of the Debanturgs;

{ily Capy of las! three yaars' awdited Anpual Repords;

{li¥) Statement containing particelars of, dates of, and parties to 8l matenal contracts and agresmants,

i Latest Audifed / Limiled Review Hall Yeary Consolidated {whetever avaiizhle) snd Standalone Financial
Information {Prefit & Less stafesnend, Batance Sheet and Cash Flow statement) and auditor qualifications, i any.

(¥} A undartaking to the effect thaf the Company would, Bl the redemplion of the debt securities, subim the details

meetionad in peint {v) above to the Debenture Trustes within the mefines as mentloned in Saction -8 under
Chapter 3 {Uniform Listing Agrament) of the SEB| LODR Master Circutar, for fmishing /publishing its hatf yanrdy/
annuiat sesult, Purher, the Company shall within 180 {one hundrad and efglty) days from the snd of the fnancial
yeerof wilhin such other imetines as may be preseribad mder Applicabla Law, submil a copy of the talest annual



THIS KEY INFORMATION DOCUMENT S8SUED N CONFORMITY WITH THE SECURITIES EXCILAMOE BOART OF INIHA
(ISSUE AMD LISTHG OF MOM-COMNVERTIREER SECURITIRS) RECAILATHOME, 2021 ISS0L0 FINE CRRCIEAR NOMBLE
SERNLADRHROAIN0L 1S TEATRER ABHIST 09, 2021, A5 AMENDLED YROM TIME 10 TIME, TITE MASTER CHROCTEAR KEUED
BY SECURETIRS EXCHANGE BOARD OF iMfA FIDE CIRCULAN MOMBER SERFHOTIEHS PO LRCHIV202HI AT MAY
23,2024, AR AMEMBED FROM TIME TO FIML, AMO TIE SRCURITIFS AMN REXCHAMGE HOARD O EMDIA (LESTENG
CRLICGAT EOME AMD LS CLOSURE REQUBEM EHES) REGUT ATIONS, 2015, AR AMENBED FROM TIME TO TIME

Private & Canfidentiok

Far Prisate Cireulation Oaily
raport fo the Deiantre Trustes,

fuly The Corpany ks awara fhal 1 jaems of Ragudation 14 of the SER {Dabaniurs Trugtees) Requiations, 10400 a3

amended Irar tima to Hime, tha tust dead is required to contain the mallers as is specified in Saction 71 of the
Aok ard a5 par Rule 18 {7} of the Compandas (Share Capital and Bebenlures) Rulss 2014, the tust deed in Form
Na. 5H.12 af rear theeeto a8 possible is regquired to be exacuted by the Company, The Company hereby agrees
to comgdy with &l the clauses of Form Ne. SH.E2 as specified under fha Compenies {Share Capital and
Debeniuies) Rutes, 2044 to the extent applicable to it as if ey ane achually and physically incorporated hasein in
fhia Deed,

(o) Additionad Cavenants
fi Doy In exacullon of Debanbie Trust Deed
The Company shall exscute this Deed prior (o Haling of i firsi Series of Debentures and within such malines
as reay ba prescribad under Applicable Law |n casa of & dalay in exsction of this Trast Dead, the Company shal
refiznd the subscrpion with the agreed rabe of Interast or will pay or shatl pay penal intarest of at laast 2% (Two
percend) per anmem over the Coupon rate, to the Debenturs Holfer{s), over and abave the agreed Coupon rats,
tilk the execution of this Trusl Daad.

(4} Defaull in Paymant and Oihar Dafauls
It case of dafault in paymeant of interast andior prncipal redempBicn on the dus dates or alisanvance of any

otha: tarms, concifions or covenants es per this Deed, Disclosure Document{s; in mepect of & refevant
Tranche | Beries of the Debentures, additonal Intesssd! dalawl Inferesi of 2% (Two Parcant) per annum or
sleeh ather rabe 8s may be prescribed under the Applicable Law aver and abava the epplicatie iraplicit yiald !
Coupan Ralel interest Rate will ba payshle by the Company for the defautiing period In raspact of such
Trancha fSaries of tha Debantures,

{I Dialay In Eisting

fo case of a delay by the Company in lsting the relevanl Tranche o Seras of Debenkures beyand such
timefines as may ba prescribed under Appliicelite Law for tha ratswant Tranche or Seres (for getiing the
Debenturas listed) of the Dabentines, the Campany shell (i) make peyment to the Dabentura Holdars) of %
{One Parcent} per annum ovar the Coupon Rale or such offsr raks a3 may be presciitied under the Applicabla
Law for e parad of delay Bl e listing of such Trancha o7 Seres of the Dahantures, to the Dabenture
Holder{s): and {li} ba parmliled to wilisa the lasire prageeds of its subsequant two privately placed issuances
of secuiifes ondy after having receivad final fisting approvat from the BSE Limited in respect of the listing of
Bebenturea,

fddy  Filings, Comphiancas et
The Company shall fake alf due corposate ackion and also ensuie all necessary approvals, filings and feportings In
accordance with il Applicable Laws and Its constiludion el docuiments far and towards all the maiters coverad by this Desd
including for placement! peivale placement, lssus, allotment of Debentures, isstance and filing of the Chsclosurs
Daciment(s), due and proper filing of nacassary forms a3 may be presedbed and as are applicable under the neles issued
under the Act and enaura proper raglsiradon of g same, within the tmefines mentioned in tha milas of any cther Applicabte
Eaw fom time to time with payment of all applicablz foas ete. in reapect heread, incliding:

Iy Fitirgg of the special resodufion under Secticn 42 of the Act and the Buarl Rasotulion under section $7843) of the
Act with Ine Regisirar of Companias.
{#] Filireg of Faim PAS-3 with the refevant Reqisiiar of Companies with ths prescribed fesz alang with 8 complata st

af the: Debentute Holders in rafation to afiotment of Debantures véthin 15 (ffteen} days of ihe Deemed Dale of
Aflgiment or within such athar timeline as may be roguired endes the Applicabls Law,

{fid) malnlalnlng & complete recard of tha tssue in form PAS-5,

{iv) The Privals Placament Offer Cum Applicafion Letler shall ba in the forra of an application in Form PAS-4 serially
nurberad and addressed spegifically 1o tha person la whaom the privale placement offer is made and shall be sent
to such person, alther ln wiling or i alecionic mode, within 30 (thirty) days {or stch cther nusbae of days as
may be prasenbed undar Applicable Law) of recarding fe name of such persor pursuant to sub-saction (3} of

Sacton 42 of the Act.
Provlded thal no person ofhar then fhe person so addressed in the Privata Placement Gar Cum Applcation

better shalé ba alfowed to apply through such application fetter and any application rot conferming do this condiion
shalf e freated a3 invalid,



THIR KEY MFORMATION DOCLBENT [RSTED TN CONFORMITY WITH THE SECURITIES LAUHAMGE BOARTH OF THMA
(IS AND TIBTING OF RON-CONMYERTIRLE SECTTHTIES) MEGULATIONS, 2021 [SSTET Pk CERCULAE NUMRBRR
SEHELAL-NBOVCRRIN 139 DATED ALRGUST 8, 2921, AR AMFNTERE FROM FIME T TIME, TIE WA STER CIRCULAIL 155UED
WY SECURENIES BERUHANGR ROARTY OF [MDLA JTOK CIRCEAR NUMAEER SEGEL Y UDHSPODUROTR/ 024554 TIATELD MAY
LI, AT AMENDEIF FROM BME TO TIME, ANU THE ZECURITIES AND EXCHANGE BUOARD 0OF INTEA (ITSTING

CRLIGATIONS AND DISCLOSURE REQIMRAFMENTS) REGULATEONS, J0L5, A5 AMAMIET FROM 1{ML 10O 1IME,

Brivote & Contidengizl
For Privake Circulation Tnly
() Fling af CHG-9 with the relevant Registrar of Comparias in relation fo creaflan of charge avar the Hypothecated
Azsets within 30 {Thirty) days fom the dale of exccution of the Ceed of Hypathacation {or such other number of
tays a3 may be prascribed under Applicatie Lav),

{ui] Filing of GCHG-8 with the retavant Registrar of Companies in relafian i perection of Additionat Securly as may
be creatad in Jerms of and under Clause Ercor] Relerence souree not fsund, of Parl B of this Deed within 30
{Thirly} days from the date of ereation of Addifonal Security {er sich offier numbar of days as may be prescribed
ureifar Appdicable Lawd,
{ee}  Tha  Company heweby covenents  and  underiakes  Ehal it shalt  fwnish  the  following

documerttsInfontalionfeporsicedification, as ajrlicahte, 1o the Debenlure Trustea, Yo anafle the Debentwe Trustes to
subimil the soma o the Exchange witlin the irelines menfioned below or sush ather fraslines as may be prascribed under

Applicalyls Eap from Hme to fime:

RegoralGerifical

'_Sewrihr Covar Cettilicate

A stalemend of value of pléﬁéé:! securities (il
applicable}

A siaternent of value for debt sarvice reserva |
areourd of any olhar form of securily offered
{if appficalis)

Nef workh Ceetificate of guearantor {secured by
vy of parsonal guarantes) (i applicatile}

hazis of audited financtel statamend ale, of the
guaranion [secured by way of comorate
guaraniee] (f apykicabla)

Flranciais! value of guarantor ;}reﬁérﬁd on |

Chuarery basis within 75
{Seventy-Flve]  calendar

1 days from the end of sach

Inaglal quarter (save and
except the last finenciat

L quarler} of & financial year | ..

and for tha fask quarer of 3
financial year,  within 96
Hinedy) days from the end
of such financial yaar.

Ie1 fha format a5 sel ouf under Annexure- Y ;:;!
the EFT haster Circutar

Half yaasly basic wilhin 75
days foom end of each
financkal year

finrual basis within 75 days
from end of eath financis
YEAr.

“Valsation eport ant fifle saarch repo for the
immovatitelrovable ossets, as applicable.

Unce in 3 {ihr'é{aj yaars

within 75 days from end of

slrch financiaf year

T::-“;;r.t.ﬁida ralsvant documents/ Isnfcr:matiun.;.é;s apbli&#ﬁ!e, t enable the Debsnture Trustes to conduct confinuous and
pereedic due diligence and manitorkng, the Company shall submit the reportsd cerlfication within the timelines in accordance
with SEBJ 7 Master Circular {as may ba amended from lime to ¥me), as maybs razsonably required by the Debenture

On a quatterly hasis, the Company shall Ramish the compliance slafus with respect f0 financial covenants (F any} of the
TranchelSeries of the Deberturas which are proposed bo be listed on the Exchangs, corified by the slalulory auditor of the
Company to the ebenture Truslee pursiant fo Chapler VI of the SEBE 0T Master Cliular, frcluding any amendments or

Tia Campany shall cooperate with the Debanture Trusles to enabla it 1o rmaka tecassary fings in corneclion with the creation
ol Security over the Hypothecated Assals with the CERSA, from the date of creation of securily over the Hypothacaled Assets

Tha Company shall and shell ensure that the Third Pardy Obligor § any} coopeeate with the Dehenture Trusties 1o enabde i o
mezke necessary fiings in conneclion wilh the creatian, eegisiration andfor perfaction of fhe Addifianat Security with the CERSA)

{ff}
Truslas,
fug)
restalements theraof)
{hbd
I respect of any Tranche! Seties.
{H}
anit such other Government authority(ies) as may e required under Applicabla Lavw.
thik

The Compary shall submil & dus diigence cerificate issued by tha Debesture Trustes in respact of tha Security for each of

the Tranchae/Seres of Debantures whlch TeanchelSodes of Debamnes ks preposed fo b lsted on e Eshange;

] on or prior ko issuing he Bisslostre Dactmant{sh for such Tranchas | Seres of Dalenturas, in the applicable format
prescribed under Part A of Schedule IV of SEB! ssus and Listing of Non-Converfibla Securiflas) Reguiations, 202,



TEHS KEY TNEJRAMATION MKICUIMENT T550RED [N CONFORMITY WITH THE SECURTIES EXCHANGE ROARTH OF TMMEA
([B3UE AMT TIRTMG (IF WOW-CONYERTIBLE SECURFFIES) REGULATIONS, 202t ISSTED TINF CIRCSHLAR MIRBLER
SERIT.ADN-MROCMN202 3% BATER ADGUST O, 2021, A% AMENBUED FROM TIME T0O TIWME, TIE MASTER CIRCHDEAR BSS1IER
Y SECURFIHS EXCHAMCE BOARD OF IOdA Vi CURCULAR NUMBER SERIHOMDESPOINPCIR2024458 DATED MAY
22,2024, AS AMENGED FROM TRME TC TIME, AND TUE SECTURITIRS AND BXCHANGE BUARD OF B (EFETING
OALIAATIONS ANT DERCLGSURE REUITEMENTS ) WRGLILATIONS, 2015, A% AMUNDLE #10M TIME 1O TIME.

Private & Coxfulential
Far Private Cirewdation Onby
a3 may ba fuither updated, smended, supplemanted, modified, supersedad ar replaged fram fine to tine; and
(i} at tha Hima of fiting of tha llsiing applicaian by the Company for such Yranches / Sanes of Debentises, in the
applicably forrrel prescebad unded Pard B of Sehedube B of SEB issua and Listing of Hon-Canvertible Securitias)
Ragulations, 2023, a5 thay ba futher updated, simanded, supplamanted, modified, superseded or replaced from
firme i tima
it and the Company siall dpdate the same inlo the 'Securty and Govenant Moniloring System' aperated by a
racognlsed Daposlary, which the Debandure Trustee shall validatel confiem on such system as per e provisions of
Chapter Ifl of tha SEBE DT taster Clroidar and as per applicabla faws and ragulations as amandad fram fme to

tima,
[k} Cithar Affirmative Covanants:
fiy Tha Compary shall within 1 {cne) Business Day of the Desmed Dale of Alatmeini, enter the particizlars of

the Debantura Holdars in the register of debenture holders mainiained by the Cnmpany and pravide a
taier 1o the Bebardure Trusies confirming the sama

thi} Tha Cainpany shall within 60 (Sidy) days {or such number of days as may ba prascdbad nder Appficable
Eaw) Fram the close of tha relavant financial yaar provide the Debenhire Teustes (for the benehi of the
Debanture Holders) a cadificals fram the statutory auditor of the Compary cartliying the end vse of
subgeriplion amaoun raised during {he relavant financial year,

{iiy On the ratevant due dates lor payments of Coupon and Redemption Amounis, the Company hereby
eafees and undertakes to confint bo the Debenture Trustes and Rating Agercies, 15N wise stalus of
payment of Coupen and Redemplion Amaunt to the Debenture Holders in the format as provided to the
Esxchange/ragulatory suthortias or in fhe format as mutually agieed upor

{iv} Furher ke Compaiy siso covenants to furnish the Debenlure Trustes and Rating Agency a copy of the
cerlficate submitted by the Company fo the Exchangs under Regutalion 57 of the SEBI {Hsding
Obllgatians and Dlsclesire Requirements) Regulations, 2045 as may be amended from time Lo time,

The Company shall, in respect of aach of the Tranchas!Seriss of Debanluras whlch TrancheSades of Bebentures is proposad Lo be
tisted on the Excharge, submit a cerfficata from its statutory suditer fo the Debenture Trustes on & hetf-yeary besia or such other
fimeting as may be prescribed under Applicabla Law from Hme to bme, ghving e value of recelvablas | book debils camprising fha
Hypalnecated Assals including compliance with the covenants of the Disclosure Document(s) for siich TranchelSeries of the Debanturas
i e manner as ray be spaciiad by SEBI fram Gme ko fime and cedifying malnbsnancs hundssl pencent sssel | securiiy cover or a
bighee security eaver {in this case baing tha Mininum Sacurily Govar) a5 per the lerms of the redavant Disclosure Dacunend{s} andfor
ihis Deed along with the Enanciat iesulis of the Company in the manner and format as may be specified By SEBE fram lime {a time.

{ih Firancial Covenants snd Condilfens

The Company harsby covenants with the Debenlure Trustee ial ihe Company will ol ail imes during the term of thase
prasants (except a8 may sherwise be previously agreed Inwiting by the Debanbure Trusiee) comply with each of the Financial
Covenaniz and Condilions,

£.2 Hotwithstanding arything te the conlbary set cut heraln, § |5 hesehy charfizd for the avoldanse of daahl fial the Campany shall comply
with all Applicabla Eaws in refation to the Bebeniusas {olher than the Debenfures 1 and Debentunes 2) neluding Applicable Laws as
may have been amended, rpdatad, supplamenied, modified o supersadsd pursuant to the execitian of the Bebanture Trust Deed
dated March 29, 2026 and pros consants {if any, fo the extend requed undsr sich Applicable Laws) of e Debenture TrustesS
Bebentura holdars as applicabla in relation to the release of secunily’ changs In seeurty! craation of addifonal secundty ingluding but not
limited to Akt cerlificatas, reponts, information and documents to be submlited by $ha Company and under the terms of Parl A of Dabenture
Tivsl Dead dated March 29, 2025 shall be submiltad to the relovant authonity or the Dshanfure Trustes, a3 may ba appliceble, vathin
the fimalings prascabad under such Applicable Law, Imespective of the timatine saf aut undsr tha mlavant covenant in Farl A of
Bebanturs Trust Deed dated March 20, 2025 funless the timeling sst cut undar the relevant covenant is shorss fan fhe timeling
prescribed under Applicable Law, in which case the tirmeline set out under the relevant covanant shall ba complied with}.”

Mote 2: Events of Delacht and Consequences of Events of Delault bader the Dabasiire Trisl Dosd tated Mapsh 20, 2025«

Subjeqt fa provisiens of Clauses 6.2 of Paat B of the Debentuse Trust Deed dated March 29, 2025, the occurence of any of the follawing events
shall ba deermed ta ha an evant of defaull in respact of relevant Tranche/Serles I terms of Debenture Trust Dead dated March 29, 2025 |, i not
cured at the end of the cura peried, If any, specified tharefor heraunder:



{

()
vl

TS KEY IMJTIRMATION THHOUMENT ISSUEL 3 CONFORMITY WITIT TLIE SECUHITIES EXCHAMNGE BOARD OF ENDIA
(ESETIE AWDF LISTING CF NON-COMVERTIBLL SLCURITIES) REGULATIONS, 2021 EBSULR N CIRCTAAR NUMBLE
SERELAD-MROVON20E 39 DATED AUGURT 03, 2021, AS AMUNMBLED FROM TR TOTIME, THE MASTER CIRCITATR TS5TRET
1Y SECEHRITIRS EXCIIAMOL BUARL (3F ININA FIDFE CTRCOLAR MUMMGER SEAHIYDTES PO VO 0458 DATED MAY
21 H2, A% AMENAED FROM TIMU T4 TIME, AND THE SECURIFHES AN EXCHAMGE BOART OF MEA rLASTING
CADARONS AMD IHSCLOSTRE REQUIREMEN S} REGULATIONS, 20605, A% AMUNLILEL FROM TIME T TRME

Private & CorEdesliat

Far Private Cisenlatéon Oely
When fhe Company makes 2 {two) consecutive defauls in e payment of eny teres! or olher charges {except the principall when dos
in respect of any of the Debentires fssued under any Senes/ Tranche which oight to bave been pait in accordanca with e lerms of
the Isstie of such Dabentures under that Sedas! Trancha and fatls 1o cure such datail withln a maxinm periad of 30 {ninely) days from
the schedilad dale for making such payment;
When the Company being in defewt of s obligation fo pay the Redemplon Amownt In respact of any of the Debenfures |ssuad undsr
ey Series Tranche which ought to have been paid in accordance with the terms of the fssus of such Deberdures undar izt Saries!
Tranche, faits o clera such default within a maxienm padad of 90 (rinety} days fFom fhe schedulad date for making such payment:
Wihen the Corapany, withou! the consent of the Debenfure Trustes (acting on the instuctions of Super Majariey or undar the authority of
Super Majotily Resofution), ceases te carmy on s business or gives nofice of its infentlon Yo da so;
When an ardsr has basn made by the Tribunat or 2 spacial resnlution has bean passed by the members of the Company for winding up
of the Campany:
Ay information given by the Companty in the repors and other informatlan himished by the Company and fhe warrantiss givenitsemed
{o have been given by it to the Debonlure Trustes is misteading of incorect in any mataral respect, which # capable of being cured s
med cured within a period of BD (ninedy) days from the date of the Company recsiving nofice of such sccurence from fhe Deberlure
Trusken;
Wher in the opinion of ha Debentlre Trustee {acting on behall of he Debanture Holdsi{s)}, the Security for Debentires is bn foopardy,
and
When the Company crealas any charge, morgage or oiher encuimbrance on the Security or any nard theras! without the prior approvat
of #he Blebenture Trustes, cthervése than as permilled under Dabenlure Trust Deed 2, the Security Docusments o7 the Transaction
Bacumtents.

For the aveidance of doubl, dis chatified that the sccurrence of any of the abiova averts, f nol cured at the end of the cure period, i any speciffed
theredor hadeinabove, shall ba deemed 1o ba an Event of Defaull in respect of relevant Trenche!Series and shall be restrcled do the relavent
TrancheiSeres and not be consiterad as af rasult inte cross default of any Kind lacluding soross diflerent Seres/Trenches.

Subjeed i pravislons of Clause 6.2 of Parl B of the Debentwre Trust Doad dated March 28, 2025 |, the accurrence of any of the Following events
shalt be deamed 1o be an svent of default in respect of rebavant Seres { Tranche in lerms of Debantire Trust Deed dated March 28, 2025, 1 nal
citred t the ead of tha curs period, if sy, specifiad fherefor hereunder:

i)

i}

)

if there |5 pxprass adrmission by the Company of its inability to pay its debls or praceadings for laking it into liquidation, either volueiaiy
af cosnplisodly, have been commenced;

The Cormpany hias voluntanly or kwolntanily become tha subjec? of bankiuey jroceedings and consequertly the Campary ks volumarity
of Inveluntarily dissobved,

A Racaiver or a liguidator has been appolted or aliowed o be appoitied of all or 2ny pard of tha undertaking of the Campary,;

I, amy extra-erdinary cheemslances have ocoured which make | Improbakls far the Company to futhl its obtigaiions under these presents
and/or the Erehentiras, wiich If capable of being cured is nof cured within a period of 90 (Ninety) days from such oocumence;

#, an ablackiment ar distraint hias bean fevied on the Security sxceeding at Jeast 20% {bwenty parcent) of the totel book value of aFF the
assets of the Company or cerificale proceedings have bean takan or commenced for recovery of any duss of value excasding 20%
ftrenty percent) of the fola? baok valie of alf the assals of the Company:

When the book valua of $hn Security is nol sufficient to malatatt the Asset Gover Ratio at or above (ke Minknum Serurity Cover in terms
of Dehenture Trust Deed dated March 20, 2025, and the Company 12ils 40 cure such braach by providing Addilions? Hypolhesated Assels
or reducing Ehe debt ebligalion wihin 2 maximum period of 33 (ninely) days from the date on which the Company becams awars of such
breach;

When fha Company being in defaull of its perfamnanca or observanca of any covenant, condition or provision contained in the Disclosure
Bocument{s) or in $iese prasents andfor e Finenciat Cavenants and Condilions {other then the obligaflons/defaulisieaches mentioned
above] and where such defavlt is capabla of cure, sush dafsull continias for B0 {ninety} days from e dala of breach or of a Rotice in this
ragard by the Deherture Truslas, OR when any breach {excent s ones mentioned above) of e terms of the mlavant Disclosure
Crocurmentis) petlelning io any Serias { Trancha of Debeniures or of the covenants of Dabenture Trust Deed 2 is comenitied by the Company
antf whera it is capable of cie, |5 net cured within a period ¢f 30 (Minefy) days bom the date of treach;

The breach of any of e terms and condifions of the Deed of Hypathecation and the Sompany fails to cure such breach withla @ marimum
period of B0 (ninaly) days from the date of receipt of a written notice from fhe Debenture Truses regarding such a braach;

Fr the avokdance of doubt, H Is ¢laeifiad that the occumance of any of tha above svents. if not cured at the end of the cure parlad, If any
specified therefor herefitabove, shall e deemed to be an Evert of Defaull In sespec! of relevant Series # Tranche and shalt be rastricted
in tha ralavan Sares ! Tranche aod et he considerad as or resultinto closs defautl of any kind inchuding acess difanent Saros ! Tronchns

Upen the oooorrenca of an Event of Defaull as set ouf above as per the Debenture Trus! Deed dated Barch 29, 2025 |, the Paries shall



THIS KEY INFORMATION DOCEMENT 1850ED 1IN CONFOWMELY WITIE THE SFEEDRITIES EXCHANGE BOARD OF IHTHA
{ISSUR AMD LISTING 0F NUN-COMVERFIBLE SECURITIFS) REGEITATRONG, 2021 1SULR PROE CIRCUTAR MUMBER
SERVLAD-MROATHNA02 S TR0 AHOTST 09, 2021, A5 AMENDETY FROM TIME 1 TIML, TEHE MASTRR CERCIULAR ERSHED
BY SECURITIEY BXCHANGE BOARD OF INTHA MI0RE CIRCULAR MEILMULR SEHERODUTESTOTHPACTRZ024/54 BATED MAY
22,2024, AS AMEGNUELD FROM TIME T} TEME, AND THE SECURITIES AND EXCHANGE BrRARD OF IMIHA (LISTING
ODEESATIONS AN THACLOSHIRE REQUEREMEN TS} KEGULATIONS, 2015, AS AMENDER FROM FIME TOC FIRE

Privade & Contideniial
For Privaie {fircolotion {nly

adhase b and faliow {he gracess sst out hareunder:

()

(b

The Debentura Trustee shall {ackng upan the Instructions of not less than 60% (Sixdy) of the Deberdure Hofders by number al the ESiH
tevel under the Debentures as st cut under the SEBE ICA Circudar {"Majorify 18N Debenture Holders™}) Issus & notice, in writing, fo
fha Company ("EOD Nalice™), satting out the Event of Defaull that has ecourred and that such Evend of Dafault has not been cured
wiivin the cude pered (f any) provided for stech Event of Defaull.

Upon issusnce of tha EOD Notics, the Dabenturs Trastes (acting tpon the instractons of Majority 1SIN Debanluee Holdess) shall lake
such action and the consequences as specified in Chapter X of fha SEBE OT Master Circular {for the purpeses of Clause 6.2 and any
ofier clause under Debeanture Trust Deed dated Mach 29, 2025 referdng lo Chaptar X of the SEBE DT Master Ciccular, such ciroutar
shell be referrad to as “SEB! ICA Guidelines' as may be amended, supplemantad from fime fa thna and such other circuiges
nofificalions as may be issuad by SEBI fram fime to Hme, shatl apply mutslis mutandis on the occurrencs of an Evenl of Defau as sel
auil uniter Clase Errort Referance source not found, of Part A of tils Deed and Clavse O of Part B of Debanture Trust Deed datad
tdarch 29, 2035,

*Bigase noke that the caphiatised lerms used under Hots 1 and Note 2 above, but rof defined therain, shafl have fhe manning as asslyned
Lo such term b the Debaptura Trust Dead dated March 29, 2025,

Bustration of Cashitows

' Dogmed Date of Atlolment Wy 18025

Face Value (per 'sucuﬂ'ﬁ'r'}

Hame of Lha iSBl;[.éI.'. o Kolak Mahlndra Investments Bimited

Fs. 100,000+ {Rupeas Cine Lakh Onfy} per Beberturd

Tanurs and Redsmption Date Terire: 749 days Tarure: 1137 days
Redempticn Bate: July 20, 237 Redemption Date: August 1, 2028
July 1, 2028 July 1, 2026
Frequensy of (ke Interest paymant with Jf‘w 1, 2027 fuy 1, 2027
snociled dales Wily X, 2027 Suly 1, 2028
i pugust t1, 2028
Eanunt .C.n aveniion Acluatibotual B

thustralton of Cash Flaws per Debenture; Kokak Mahindra investrrants Limited 7.2841% July 20, 2027

"Cash flaws Bada No ﬂf'ﬂé{ﬁ"iﬁ“ Dansminelor Amounl in Re,
coupen parked | (Mo.of days) | Pardebenlire of
! princtped | for Coupon fs. 1 tahh
period calatdation

FistCoupan | July , 2026 | 385 365 7,304,100

Secand Coupan | July 1, 2007 | BT 365 70040000

Finel Coupen | July 20,2887 R 365 376.6920

Prncipal Ty B ETIN irmﬂmﬂmu N




THIR KEY MNEGHMATIDN DOCUMENT BBSULD 1N CONFORRMITY WITH THE SECURITIES RXCIANGLE 10ARD 1IF TNRIA
GBGAFE AR TISTING OF MON-CONVERTIBLLE SLCUGRITES) REGULATIONS, 2021 [SSUET FINE CERCULAR MUMBER
SLULM ATRMEOIGM2G LD LA L AVIGEIST 08, 2021, AS AMENDED FROM TIME Tt FIBAL, FHE MARTRR CTRCULAR ESUED
B SLECEETES PXCHALGE BOaldy OF INDLA FNOE CIRCULAR NUMAER SRERVTICYEIEPODTPCIRZ0245 TIATEL MAY
21202, AS AMLMDED FROM TIME 10 TRME AND THE ECURETHS ANBD EXCHANGE BOARD (1F INTHA {EFSTTNG
CHEIGATTONS AMD LSCEOSURE REQUIRLMLN IS} REGULATIOMNS, 20t 4, AY AMENIIET FROM TIMED TO 11508

Private & Canfidentéz]
Forr Private Cieculation Only

tustration of Cash Fiows per Bebenture: Kotak Mahindsa tnvestments Linited 7.3286% August 11, 2028

Cashflows | Date No of days In ¢ Denominafor |~ Amountin Ra,
coupon pafind | (o, ol days] | Perdabewtyre of
! pringipal ¢ for Coupon Ra. 1 kakh
periad caleutalion
FlrstCoupon | July 1,228 7 3BE 365 73286000 |
| Sevond Coupon | duly 1, 2027 w0 6 | 73286000
Third Coupon | July 5, 2028 | 7T 366 Cams 7.3ZR6000
§
Finel Coupon | August 11, 2026 | 49 .,. /s 8232126
Fringipal - August 1, 2028 S 0008000
MAMNNER OF BETTLEMENT

*  Thesligitde ivvestors should complate the funds pay-In to the designaled bank aceourd of tha tndian Clearing Carporation Limitad fCCL)
by 10030 am T+ 1 day.

*  The paricipanls musl ensura b do the funds pay-In from the same bank account which is updated by them in the EBF Flallorm while
wlaring the bids,

= The Dazignated Bark Accounts of ICCL ame as under;

T o
HDFCHanGaE0 R
CGLES

INDV&H GLEARING GURPORATION LIMITED

ICHCY Bank Lid

IGlConeaios
- e

INDHAN CLEARING CORPORATION LTD

YES BAMK
YESBOCMSNGG
IEGLER

* NDIAN CLEARING CORPORATIONLTO

+  Inthe svent af the ssue getting withdrawm, the funds refund woult be initiated on T+1 day.



THIS KFY IMFCHIMATION BOCHBMENE BEULED 1N CONBORMEEY WITH THE SECURTTIES PXUHAMGE BOARL OUF IMDLA
[{S80E ANDY LISTING OF NOR-CONVERYIBLE SECURITES) REGUEATIONS, 2021 [REURD #rDf CICULAR NOUMBER
SEDDLAERREOGR202 LG DAYED ATGUET 0, 1027, AS AMENDERD FROM FIMHE TO TIME, THE MASTER CIRCUTAR TS51IEE
By SECURITIES EXCHANGE BOARD OF [N A FPIDS CIRCTEAR HUOMBER SEQFFCOLS PO EYCTRAA024/56 PATED MAY
FRA024, AS AMPNDED FROM TIME TO TIME, AMD UTHE SECUBITIES AMD EXCHANGE BOARD (W EMOA {LISTIMO
ORFITATIONS AMIF THACLOSTIRE REGUIRLEM LN TS) KEGULATECMNS, 2015, A3 AMENDET: FROM TIBAE T TEME

Privaie & Confidaatiak
For Baiwate Cirgudatinn Chnly

Hustratlan of Cash Flows per Debenfura: Kolak Mabindra lnvestmenis Limited 7.3280% August 11, 2028

Cagh llows | Bate | Mo of tays b | Denominator Amount In Re,
coupon perlod | (Mo, of days) | Per debenfure of
! prinetpal ¢ for Coupon R, 1 kakh
parfod cateutalion
CFiret Coupon | July 1, 2026 365 : 65 U yagedoon |
[“Sacond Coupon | July 1, 2027 365 165 73206000 |
(Third Coupon | July 1, 2028 366 166 FaMan
Final Coupon | August 11,2028 4 365 g2a5m
Principal | August 19, 2028 i06,000.0000
MANHER OF SETTLEMENT

»  Thesligitfs invesiors should compiete the funds pay-in to the designated bank account of the Indlan Clearing Corparation Limited CCL)
by 1030 am T+1 day.

+  The participants must ansuse ko do the funds pay-in fram Ihe sama bank account which is updated by them In the EBP Platfam while
placing tha bids.

¢ The Desigratad Bank Accounts of {0CL ana ag under:

T

© HOFCOGG008D
IECLER

121G, Hank Lid
ICICODMEHOR
ICCLER
#DIAN CLEARING CORPORATIONLTE |

WES BANK
YESGOCMSNOG
i
INDIAM CLEARING CORPORATION ETD

o the avend of e Jssue gelfing withdzawn, the funds refund would be Inlfated on T+§ day.



THIS KEY [MPORMAEEIN DOCTIMENT 18310 IN CONFORMITY WTEI 148 SECHRITIES EXCHANGE BOAR DF INIHA
CRREEIE ANTY LIZTING OF MOM-CONYERTIBLE SHUURITIES} RRGTHATIONS, 201 1SSUEIT MR CIRCULAE RUMBLR
SULEAD-NROWGIN/ 02 /39 147 B ALIEIST B9, 2020, AS AMENDED FROM TIMTTO TIME, FHE MASTER CIRCULAR B30LE
IY BUCUIUTIES RXCHANGE BOARD OF BNENA MIDE CERCULAR NUMBER SERVHOVTRTSTOR] /B UIR Z00405 TATRD MAY
ITA0M, AS AMEMIED FROM TIMU 10 TIME, AND THE SECURITHS ANME EXCHANGRE ROARD OF INDA [LASTIMG
CHRLIGATIONS AMD DISCLOR R RFEGUIREMEN I3} BLEGULATIONS, 2005, AS AMEMNDED FROM TIME TO TIME,

Private & Ceatlldendiat

For Privace Civcubilbon Ooly

+ It case of meismatch b the bank account defails betwesn biding platforny and the bank acopunt from which peymend is done by the
eligible ivestors, the payment would be retumed back by the ERP, Further, pay-in received from any sther bank acoount may kead fo
cancaliation of bid and consequent febarmant of the bidder ram accessing EBP Platforem aa per the Opersting Guidelines of the £8P,

+  Securities Settlement. Depositories will eredit the securities i the demal scoound of the tespectiva investar.

BECTION F
RISHK FACTORS

. Pleese refer io Section N of fhe Ganarat Infarmadion Dociement for Fisk faclors sel out in relation 1o the Debenlures tssued under the Generat
infermation Document,

SECTION IV
DISCLAIMERS

Other than to the mited sxtant sat out hereundsr, plvase rafer to Section © of the General information Gocument for disclalmers set out it relafion
12 the Debenturas lssusd wnder ¥he General intenmation Dacument,

SECTION vV
DECLARATION
Part &

The Company dectstes s of the dala of this Key Information Document that the Company i bn compliangs with, and no slatemen] mare in this
Key Infosmalion Decument 5 confrany o, tha swwovisions of the Securiflas Contracts {Reguiaiion) Act, 105, and tha Securlies and Exchange
Board of indka Act, $992, Companies Act, 2043 and the mules and ragutations made thorsunder,

For Knlak Mshindra Investments LimHad

LA

W
Name: linfecv Kumur Mastte © Siddarth Gandoeten
PDesignstion: Company Secrelary
& Compliames Qilteer Besiganiipn: CFO
Ixate: 16 June J025 Dnte: 26 Juwne 2025
Flace: Dlumsdad Muce! Alambad

Farl8

THE BOARD OF DIRECTORS HEREBRY DECLARE THAT:

4. The Company is in camptiance with tha provisions of the Securties Cantracts (Requletion) Act, 1956 and the Securities and Exchange Board
of Inca Act, 1982, Companiss Act ant the nrles and regulations made thersunder.

b The campliance with the sald Companies Act and te rules made thersunter do not imply that payment of dividend or intarest o rapayment
af the Tranche 1 Dabeniutes, f applicable, is guarantead by e Cantral Government;

6. The moles received under the I5sua $hatl be usad only for the pumases and phjects indicaled in the Ganersl Information Documer! and Bhis
Hay tnlormatin Doclement:

. Whatever ks slalad in this form and in the attachments thereto is true, cotrect and complete and no information matsriat o the subject matter

ut Bits furire s been suppressed or concealed and is as par he odginal raconds maintsined by tha promcters subscrbing tethe Memorandun
of Association and Adicles of Assooiation.



THIS EEY BIFORMATION ROCTIMENT 1531FED 1N CONECAN EY WITH TUE RECURITIEYS HXCHANGE BOARTE OF MDA
(ISSUF AMP ETSTENG OF NON-CONYERTIBLE SECURITIES) REGUEATIONS, 2021 458000 FIGE CIRETFAR NOMUER
SFRUEAD-NROVEINZ02 A0 DATED ALCHEST 0% 2000, AS AMENTIED FRUM P 1O FIME, TIE MASTRER CHUTTILAR ISSHED
BY SECHRITELS ERCHANGE BOARD OF ININA FIRE CIRCET AR NUBWER SEDTEOTHHSTONN PCTR 2024034 DATETY MAY
22,2024, AS AMECNDED FROM TIME T TIME, ANE FHE SCCURSEIES AND EXCHANGE BOARD O INDRIA {ETSTIMG
OHEIOATIONS AND TISCTOSURE REQUARKMEN TS #EGUEATEONS, 2015, AS AMENDHE FROM TIML TO TIVE.

Pravite & Confidential
Far Private (irudatian Oaly
a. The contents of this Key infarmation Dacumant have heen perszed by the Boar of Direstors, and the final and ultimaty rasponsibility of the
corents mendloned herein shall also lis vatk the Board of Digsstors

| am authorizad by tha Board of Directars of the Campany vide rasolution dated June 19, 2025 Lo sign and attest this Kay Information Dacizment
and declare that all the requiremants of Companies Act, 2643 and the rubes madle thera under in respact of the sublect matter of General
irformation Document and matters incidental therets have baen complled vith and that the Permanent Accourt Humbar, Bank Account Numbars},
Passport Numbar (i applicabla), Personal Addressas (if applicable) of the Promoter and Permanent Account dumber of directors have been
submitted to te stock exchanges an which the Tranche 1 Diebantures are propased to be fisted. Whatever is slated in this Key Information
Document and In the allachments thereto is lwus, coract and complets and ng infarmation matatial fo the sublect matter of Key Information
Document has bean slppressed or cencealed and is as par tha original recanls maintained by tha Promaoters subscdblng 1o the Memaorangum of
Associaiion and Arlcles of Assaclalian.

f is futher daclared and varfied that all tha reguired attachmenis have been compledaly, correctly and lagibly attached to Hey infarmation
Doctmeant.

ROTE TO IVESTORS

Invesimant in non-convastibla secuntias is risky, and investors should notinvest any unds in such securitias unless thay can afford
to take tha 1isk attached bo such invesiments. fwestors are advieed to take an informed decision and to read the nsk factors
carafully bafora invasting In this offering. Far kaking an investment dacision, tavestons must rely on their examination of the issue
Wriuding tha risks involvad in . Specliic atiention of investors is invited to stalement of sk factors contained undar Section N of
the General Information Decument, Thesa qsks ana net, and are not intendad bo be, a complate Bsl of gil risks and coneiderations
rslevant to the ron-convartible securities or investor's decision io purchase such securities,

For Kolek Mahindsa fsvestmants Lisnfbed

+
- P .o '..\_.,L
kﬁ"‘[/‘*"’" L A0

.Naul.:.m: Rajeey Kemar W :’ﬁ::d:iarliu'f:mt:intra

lesignntion: Company Scerefary

& Comphiseec OMcer Designation; CF)
are: 24 Jizne 26248 Taket 26 Jusee 2825
Flace: dlumibai Flace: Mumbai
Emned;

L Disclastra prasanbed under PAS-4 of Companies (Prospatils and allalment of sacurities} Bulas, 2014
b Dua Blllgenca Certificats bor Tranche 1Dabantures lssusd by the Debanture Trustes

lil. Pross Ratease for Credit Rating and Rating Ratienale

iv., Cionsents for ls5ue

v, Congent lefier issued by Dabenture Trustes

yl, {Pabianfure Tiuslee Agraameant]



FHES KEY INFORMATION DOCUMENT IRRUFR TH COMFURMITY WITH THE SECURETIES EXCITANGE BUARD OF ENTHA
(IRALE AMLY LISTING {IF NON-CONVERTIRER SECURFLILS) KEGLIATIONS, 2021 ESUED FINE CIRCULAK NUMHBER
SERIATHMROG NI L39 DATETF AUGUSTO9, 2021, AS ABMENDLE FROM TIMF TO TIMLE, THE MAST AR CIRCULAR 1850ED
Y SECHRETES TXCHAMGE BOMRD OF (MDA M8 CIRCUTAR MUK SEBVHOMRTINSTOD] FCIRI024051 TATED MAY
12,2024, A% AMENLED FROM TIMR TO TRME, AND THE SECURITIIE AND EXCHANGE BOALD 0OF 1NDLA {LISTTMG
OTLIGARIDNS AN BISCEOGIUKE REUIRFMENTS) REGULATIONS, 20 5, AS AMENULD FROIM FIME TO TIML.

Privale & Confidentisl
For Privaie Cleculution (hely



THES KBY RIEURMATIN DOCHMENT BSULD (8 CONFORMITY WITH THE SRECURFTTES EXCIIANGE u0ArD OF INDIA
(IBEUE AMD LES{IMG OF NON-CONVERTIBLY SECTRITING) HEGUEATONS, 1021 WREURD FE CIRCULAR WUMBEE
SRR ATENROATI02 L9 DATER AUGUOET 05, 1021, AS AMTNUED FROM TIME B EIME, THE MARTER CIRCETAR 1550RE
RY SECURITFIFS EXCIANGE BOARE COF BNREA FIRE CIRCDIAR NUMBER SEOEFHOMMHESPODEBCRI02EE TIATEE MAY
21303, AR AMEMNTIRTF FROM TIREE T VEME, AND THE SFRCIFRITIFS AND EXCHANGE UOaRD OF INDIA (EESTHNG
OBEHIAYIONS AND FISCTOSURE REQEHREMUNES ) REGUEATRING, 2015, AR AMENDED FROM TIMLE 10 HIME.

Privale & Coarnfidentisl
Lo Privale Circebation Ly



THIZ BEY THTORMATI LCURMERT 15SUED IN CONPOERMITY WEEH EHLE SECURITIES BECHANGLE BOARD 01 [NDIA
(FREEIR AND LISTTMG OF WNOMN.CONYERTITE SECLRITITS) BREGULATIONS, 20l SSAGLER MIOE CIRCHLAR MUBIELER
SERFLAD-NRINGTNZOZ1ID DATATY ALFGLIST 09, 2011, AR AMBENDIED FREOM TIMETO TIME, THD MASTIR CIRCT AR FSSUET
Iy SLECERARIES EXCHANGE BOARD (3F INLES FROE CIRCHLAR MURAIER SERIHOMIHE/POTN PCIRAI024554 ThAT BB MAY
2204, AL AMUNDER FROM HMLE 10 TIME AND THEE SECUREEIES AMD BEXCHAMOGE BOARDY OF IMIA (LNTING
DT HOATTONS AN IRSCLOSLRL RECIRLMENT S ) RUGULATIGHS, 2005, AS ANBNELLD FROX FINLE 1O TIREL

Private & {lanfidendial
Foe Privale Circukalien Unly
Annexura

HSCLOSURES PRESCRIBED UNDER PAS-4 OF COMPAMIES {PROSPECTUS AND ALLOTMENT OF SECURITIES),
RULES, 2044

kotak

KOTAK MAHINDRA INVESTMENTS LINITED
CIN: JGEGOOMHI93IPLC4THES
R3B! Reglairation Number: B8-13.01356
PAN Number: AAACKSO34A
{Incomarated on: Jufy 5, 1968, In Mumbai, a corapany wilhin the meaning of the Companies Acl, 1858 and
ragastened with the Resares Bank of ndla a5 & Non-Banking Financis] Company)
Reglstered Offea; 27 BRC, 027, G Block, Bandra Kuda Corpies, Bandra East, Mombal- 400057 Tel: 022-43360004

Gorporate Cffice: Godrep Two, 104 Floor, Unit 1003, Easlam Express Highway,Pirojshanagar,Vikkeol: [East) Mumbai-
A0007H Tef: 022 GHAT168GIG00 Fax: 022 52215400 Wabshe: v kil co.in Compliance OHtcer: MrRajeev Kumar,
Conlact datalla of CompHance Offlear: D22-68871712, E-mall: Kumar rajeevikolak com

Company Secretary: MrRajeey Komar Tal, Noo 02208871681, Emath kistarrajaev@iotakeom
Chilef Finanalal Officer: te. Sldgdharth Gandofre; Teb: (22 81887 1887; E-mal: siddarh gandolra@hotak com
Detalls of Promolar: Kolak Mahindra Bank Limilad TeR822-5 1650 E-mall: avan doomasizfkolak.com
.......... Sotaits of Gommiry ™
... Becrelary

TP
Financlal Officer

Dotails of Comphance
L

" Detalts of Promaers

| Namae: ke Ravjee Ky hame: Mr Rafnav Kmar Narme: Marna! Kotak Matindra Bank
Tel: 4F2-HEB7 1651 Tel: (22-BRET 168 War Sickdarih, Gandoira Eimited
E-mmali: E-mall: Talaphona: 022 G1887 1667 i Tetephone: 022616600
kumarrajesviikotak com | kumarrajeeviiikelak.com | Emedl: Siddarh. Gandotragikotak.com | E-mrath:

i avan.doomasiagkotzk.com

BART A
{Puratiant o Sacfion 42 aogd Rute T403) of the Companias (Pospechis aod Aledmenl of Sectriffes) Rrles, 2074}

THE PAS-4 CONTAING RELEVANT INFORMATION AND DISCLOSURES FOR THE i55UE OF SECURED, RATED,
LETED, REDTEMABLE, NON-CONYERTIBLE DEBENTURES (THE “DEBENTURESR") BY KOTAK MAHINDRA
INVESTMENTS LIMITED {THE "ISBUER" [ "COMPANY"), ON A PRIVATE PLACEMENT BASIS:

1S8IE OF UP TG 75,000 (ONE LACH) SECURED, RATED, LISTED, REGEEMABLE NUN-CONVERTIDLE DEBENTURES
OF FACE WALLE OF RS. 1,00,0000- (RUPEES GME LACH) EACH, AGGREGATEING UP TO RS, 750,08,00,000f. {RUPEES
SEVEN HUNDRED AND FIFTY CRORES) (“DEBENTURES™) O A PRIVATE PLACEMENT BASIS {THE “SSUE"),

DEEMED. DATE. OF
ALEOTMENT
July £, 2025

15UE OPCIING DAYE

Jure 30, 2025 July 1, 2025

BISCLAIMER

This Private Flacement (ffer Com Application Lefier containg rtavan! informalion and disciosuras required for ihe pumoss
of issuing of the Dabenrtures it soccordance with Saclion 42 and Rule 14 of tha Companias {Prospacius amd Atalman! of
Secunfies} Fules, 2014, The Isswer has fsswed 4 gendral infarmalion documant dater {7 Uctober | 2R {"General
fuformatfonr Docunrent’) and a8 key informalion document dated 110 June , 2025 (Key Imformation Docuhent’} (in




TIRS KLY INORRATEON DOUUMERNT 1S5UED 1N CONFORMITY WITH THE SECURTTIES EXCHANGE BOARD OF INOLA
(IERDE AND 1ISTING OF WHON-CONVERTIBLE SECURITIRS) REGUEATIONE, 2EL IRSUHED FIDN CIRCULAR HOMBER
SERNT.ATH-NTROGGENRGLEAS BATRITADGIST 09, 102k, A% AMBERIED FROM TIME 10 TIME THE MASTER CIRCULAR F3SLIED
RY SECRIALTING EXCHANGE BORARD OF IMIIFA FIDR CIRCELAR HUMBER SELVHOBO LSO LAYC TR0 TIATRTE M AY
22,2024, A% AMENDED FIOM TEME T TIMIL ANDG THE SECORITES AMD CECHANGE BOARD OF RMPEEA {EESTENG
O ATEOMS ANLD OISCEDSURE RIMUMEMENTEY REGULATIONS, M5, A5 AMBNDED FROM TIME TO TEME.

Privale & Condldeslial

Foc Frivale Crrcalation Only
compliance with fie SEBI {lssua and Listing of Non-Conveditdy Securfiss) Reguialions, 2021} flogether the “Disclosure
Daciment{s)"), iogathar with the Application Fanm b efgibls sastors bl subscrnlion i the Dabenturas. Any appiicalion
by & parsor fo whom e Disclosure Documendfs) andfor fhe Private Placement Gifar Cum Application Laffar has nof haan
sant by tha fzsver shall be rafectad withouf assigring any reason,

i, Generat infonmation:

A, Name, address, webslte, IF any and other conlact details of the Company, Indlsallng bolh Ragislered office
and the Corporate Office:

“Name of ths Company | Kolak Mahindra Invastments Limites -
Regislered Office Address 27 8KC, £27, G Black, Bandra Kurla Complex, Bandra East, Mumbal- 400051

Carporata Offica Address Godij  Fwo,  f0th  Floor, Uit  1003Eastem  Exjress |
| Highway Pirejshanages, Vikhroli (East] Mumbal-400478) ;

Contact Nusbe: GpGBd7GRY 00
Fax Murnher 22 62215400 e
| Emelid .. { kumar sajeeviikotak com
Wabsila skl oo In
B. Date of ncorporallon of ihe Company;
July 5, 1488
c. Bustnaess carried on by Lhe SCompany and ile subaldiartas with the delalis of branches or untls, if any:

a. The daseription of the Company's Principal Busineas Aclhvities are a3 undar:
Please refer to Section E of fhe General informatien Document
b. DBelalis about the subeldiarias of the Company wilh detalfa of branchsa or unlis, i any:
Please refer to Seclion £ of the General information Bocument
B Brle! partieuters of ihe managament of the Campany:
1] Details of Boant of Directors of the Company and their profia

Plaase rafar to Jectlas E of the Senerdd nfonmation Documnent

{ii} Detalls of Key Management Parsannel of the Company and thair arofle

Ploasa refar ko Sectlon E of the General fofarmation Bocement

E. Wamae, address, DiN and scoupations of the direclers;

Mamei Designation Die | Dals Address Erirectar Details of ather

of of e directorship

Birth Camparny
ginca

Chairrizn 15-03- G2, NCPA, Nariman Polnt, {-10- Fatek Mahindra

1959 Mumbai 40064 013 Bank Limiad
’“1; U‘jf” Kotak Mabindra

nka Assat

Martagamant

[GHi7A67 Company Limited




THIS KEY INFORMATION DOCUMUNL [REUED 1N CONFORMITY WETH FIL SECURFEIES EXCHANGR ROART OF 1MDLA
(IR AND LISTING OF MOW-COMYERDDLE SECURITIES}) REGUINATIONS, 202] BSSUED FIDE CERCUTAR NIMRER
SRRTLALRMICMUENIZ02 139 TATED ALHGRIST 09, 2021, A% AMEMEED EROM TIME TO TIME, 1146 MASTER CIRCHLAR 1SSVED
BY SRCEMITIES EXCHANGE BOARD OF TMTAA TIDE CIRCUHLAK MUBBER SERFHIVDTHESTORHECI R 2024/54 DATER MAY
21l AS AMENTED FROM TIMYE TO TIME, AND THE SECURIIILS AND EXCHANGE BOART OF [MidA (LIS TING
CULIGATINNS AND THRCLOSURE KEQUIREAENTS) RECGELATIONS, 20[ 5, AL AMERDED FROM TIME TV EIME

Private & Confidential
For Privats Citcntation Only

Keolak Mahindra
Capdlat Company
Lirreet

¥iolak Mahindra
Lifa Insusance
Company Limiterd

Kodak Mahindsa
Prirmea Eirmited

The Maltindra
United Werld
College of India

The Aaglo
Sootlish Education
Sociaty

e, Aurwik
Bagri

WO & CEC

DRBEREDS

20-12-
193

30 Tawer 7-5 Crascant Bay,
Jorbe Wadia Road, Near
heahatma Phule Educatonal
Sonleky, Peral 400612

m-a7-
d2e

Ml

Mir. Paritosh
Kashya

Mon-
Exmculiva
Direstor

D7 5G]

95-10-
1968

AF2E02, Vendan, Mahdindra
Eménanis, 5., Road,
Gvegaan West, Mumbai -
400082

0o-12-
20146

Kotk
lesfrastru o Dabt
Fund Limifed

M. Parsh
Parasnis

Indeperdant
Direcler

2412038

11-30-
{961

14, Chailra Haritage, Plol no
E0E, 1180 Road, Chembur East,
Kumbal AG0 97

18-10-
2022

brtversto Assot
Manarteiman
findia} Privele
Limited
CreditAccess Ll

Insuranca
Lin#led

Eficlent
Ecosystem
Pratection

Aseociation

Astron Foundation

hr. Prakash
fyda

Independant
Director

DEH 95106

{6-05-
1954

843, Blossom Boayad,
Koegsan Park, Pune - 41101

1302
20623

Ghitd Plaugiar
Llrvifed

Bl Dar Exprass
Elpmifet

Fina Chgenic
bnduslries Limited

Katak Mabindra
Prire Limifed




THIR KEY INFORMATION DOCAENT ISSULED IN CONMPORBILY W TIED SECEIRTTIRS EXCHANGE BIARD OV INOIA
(RELE AN LESHNG 0F NON-CONVERTIULE SCODRTIES) REGTUATIONS, 202E ESSEIED MI CHCOLAL NUMBER
SENPLAR-MHOGHZ021/2% BATCD AUGUST 09, 2021, AS AMENDETS FROM FIMETLCFIML, THE 8AASTER CIRCULAR ISS0FRTH
oy SGECHRITIES EXCHANGE BOART OF MO FIOR CIRCOT.AR NIFMBER SERFHODMES P00 EACTRI024/7d TRATRD MAY
22000, A5 AMENDED FROM TIME TO TIME, AND THE SECTIRETEES AND CXCIANGE ROARE OF BNPIA (1ISTENG
OBEIGATIONS AMITHACLOSOER RECUREMEMTS] BECHLATEONS, 2075, AS AMENDETS FROM TIME T TIME.

Frivuee & Confidzodial
For Peivate Circodation Oaly

Indapendani 15-04- 07 Cusrdislle Crasl, 42, 17-03- J B Chamicais
Chirector 1955 Peddar Road, Mumbal - 400 2645 and
026 Phanmare ticals
Lirnited
Ralig India
Lipnitad
Boach fimited
#Ar. Padmind National Paymeant
Fiarne Corporation of
Kalcker ndia
Tata Chemicas
Lireuted
FRAMNILEIN
TEMPLETON
ASSET
MANAGEMENT
{IFSC) PRIVATE
RO LitdTTED
Mr. Baswa fndenendent 12-05- Villa 248, Adarsh Palm Refreat] 22-33- Kokak
' Bergctor 1957 Fhase 2, Lara 1, 2024 Irfrasbructure Detd
Aehok Rao 1517632 Devarabisanahali, Bengatun - Fuad Limited
SR, Kamataka,
F. Mansgemant's perceplion of Rlsk Factors:
Pleasa rafer i Section ¥ of the Genaral tnformatian Sacument,
LEN Diatalis of defautis, if any, tnctuding Lhe amsunte involved, durallen of defaulf, and presord stalug, In
repayment of:
{iy Statutory Dues: N
{ii) Prehantures and infevest therean: NH
{iii} Dapaalis and inberest feneon: N
fiv] Loans from banks and financial nsditulions and inferes! thereon: Wi
H. Name, deslgnation, address and phone nunther, small 1D of fhe nodal | compllance offtcer of the Company,
i ary, for tha lesua:
faguer [ Compeny: Katak Mahindra Investments Limiled
Regtsiarad Office: 27 BKC, C27, G Block, Bandra Kurla Comples, Bandre East, Mumbai- 400051 Gorparale
Dftize: Kotak Mahindra fnvestments Limited, Godra| 2, 10th Floor, Pliojshanagar, Vikdoll East Mumbai- 40007
Condact Person: #r. Rajesy Kumar - Compliancs Officer
Telaphona No.: (22686871681 Email: kumar.rajesviikotak.com Webshia: ww kil cein
L Registrar of the lesue:
MUFG tntime tndia Pyt E4d {Farmerly known as Link Inime tndia Put Lid)
J, Vatualtan Ageney:
Mot applicabla
K. Aunditors;



THIE KEY DFORMATION DOCUREMT TS8R N CONFORMITY WITH TIIE SECHRITIEY EXCHARNGE ROARD OF [MIEA
(EREUL AMIF 1ISTING OF MON-CUMYERTIRIF SECURINCLS) RECUATIONS, 20 153000 9708 CIRCIAAR MUMIER
STLVLAL-NEIVENNZ 138 DATELY AUGURT 09, 2021, AS AMENBDED FROM TIME TO TIME, TIHE MASTLH CIRCE AR TR5EED
BV STRCERITILS BAUHANGE BOARL OF IMBLA PI2E CERCULAR MUMBER SESFHOYDIDNSTON LT CIRA045T DATED MAY
DI04, AR AMUNLLD FROM TIME TO TiML AND THE SECETRITIES ANMEY EXCHAMGE BOARD OF BMBEA {LESTTRF
DL ECRAT EOME AT DESCLOBURE REQINRFMENTS  KEUULATIONS, 2815, A5 AMENDED FRH TEME TOTIME

Frivate & Corfidential
or Private Cicenlafisn Qoly

- Dabs oF sppolntimant :

M5 'I."aﬁna & II."arf'na Charberad
Accountans

Lnit b, 1&t[Dp1m Prlrnu Plot Mo.X-
21, MIOC Road Mo 21{tnsher Easl.  (Slatutary Auditor from 28 July 2024 for FY

2024-025 and arwants

L Any Default in Aninial Hiing of the Company under the Companies Act, 2043 or the riles made thereunder:
Hil
M. Pariowlars of the Offer:

Finanglat Posltion of tha Company for fast 3 {three) financlal yesrs:

in gererst  reasaling,
authorizing  the  offar  of
| SAcUIHigs

Financlat Partfcalara 202425 {ind-AS) 202324 find - AS) 2022-2023 (Ind-A5)
Turaover 1511887 1,42 366,73 87857
Nt Profit tAflar Tax) H6223.71 47 496. 1 3 45
Nelworth 314575 3,280,156 2,786 81
Date of passing of Board | 189 June 2025
Recobtion
| Cata of passing of tesolulion | 24 Jine 2025

Kind of sectirities offared and
ctesa of sacyrity, the 1olal
number of sharas o other
i secusiles o b igsued;
Price at which e securily is
bring offered, Ingluding
premiem if any, along wih
ivstification of tha pice

fUp fo 75000 {Soventy Five Thousant) Secured, Ralad, Listed, Redeemable, Non-Canvartiorn |
Deberdires of face value of Rs. 108,0085 (Rupees One Lakh) each, aggregafing vp lo Rs.
150,08,00,000"- (Rupess Ssven Hundred and Fiily Grores only) on a privale ptacement basts {the
“{agug"}.

The Debentures ara !Jetﬂg o'ferat at face velue of Rs. ,00,000- {Rupses Cne Lacs oY) pet
Debenture,

Nama and address of the
valler  who  performed
valuaion of fhe secunty
offered, and basls on which
The price has been arived af
along with wepod of the
refisterad valieer

Mok .ﬁ.pp]ic.f:ﬂ:.ﬂe

Relavard date with reference
13 which the phce ftas been
Arived ot

Mot Applicabla

The class or classes of
persons  fo whom  the
allctrrert L3 groposed bo be
matte

Subject to apﬁiﬁa'ib[a e, the cateqies of investnrééﬂgibhﬁ {0 subscribe to the Bonds in thia lsgua,
when addressed direcily, are i O, and any non-THB Investors specificatly mapped by the lssuer
on the EBF Plalform




THEE KLY RFORMATION DOCIREMT 1SSHED 1 CONFIRMITY WITH THE SECORITIES EXCHANGE BOARLY (F IHDIA
(IS5UE AME LISTING OF MNOW-CONYERTHELE SECEIRITIES) REGEILATIONS, 2031 (5S50ES 708 CIRCULAR NUMUER
SEBLEAD-MROMAONL021419 DATED AUGUST 0%, 2021, A5 AMENDL FROM TIME T0 TIME, THE MASTER CIRCULAR ISSUET
BY SECHRITIRS RXCHAMNGE ROART OF iINFHA FIOE CINCULAR NUMBLER SEDTICTITITSTO0N T340 DATET MAY
230, AR AMENIFEI} FROI THME TCH TIME, AMD THE SECURITIRES ANF} EXCHANGE ROARD OF INTHA (TISTNG
CHEBE AT EOOMYS ANDY DASCLOSURE BECRIBEM FENTE) REGRILATIONS, 3015, AR AMEMNEBED FROM TIME TV TIME.

Private & Coodldzinlial
_ FoeFrivate Cinculadion Only

§ fntertlon  of  promatass,
i directors or key managsrial
persanmetio subsedbe to fha
offes lapplloabia In casa they
Infent to subscrbe {0 the
iffied]

HA

“The proposed §ma within
which the aliotrment shafl be
compiated

allettess and the percentage
of post privete placement
capital that may be hald by
tham;

The nemes of the proposedt

{zeue Opening Date: Juna 30, 2025
1zzue Closing Date: June 0, 2025
Pay-in Bate: July 1, 2025

.Deemed Date ol Allotment: Juby1,2028

As per EBP bldding Process.

The chante in confedl, i any,
in the company that wauld
opewy consequend o dhe
private placemend

Ml

Tha pumbar of persons o
WALE aiotrnent on
praferentisl  basisfprivate
placerment! rights issue has
gready been made during
e year, i demns of number
af securnifies as well as price

il for the FY 24-25 az weil as curent Tnengial yaar FY 35-26 (excluding this tssue]

The jusification for  the
aflotment propossd to be
rnade for censideralion other
than cash iogathar with
vatsatien report of the
ragisierad valuer

Amount, which the Company
Infends to raize by way of

Wil, 83 the Debantures are being issuad for cash

“Up to Rs. 750,00,00,0001- {Rupees Seven Hundred and Filty Crares Only)

Terms  of  raising  of
sectrtes:

Buyaticn, i T4 days (20th July 2027)

applicable: 1,137 days [11ih August 2024

Rata of 1.2941% {20th July 2027}

tritasest: ¥.3283% {Hth August 2028)

hoda of HEFT/RTGS

Paymant

Mode of Electronic claaring sarvicas

Repayment (ECSYoradil through RTGS
systemifunds transfar

Proposed fime schadule for
which the  lssus/private
placermant  ofler  cum
_@pptication Leter is valid
Puposs and objeclz of the
EagueCifiar

lszue Cpaning Date: June 30, 2025
tssua Closing Date: June 30, 2025
Pay-in Date: July 1, 2025

Deamed Dats of Altotrant: July 1, 2025

As per the Key Information Bocument

Centribution being made by
the Promcters or direclors
gilher 85 pait ol the offer ar

Hat Applicable




TS KEY INFORMATION DOCUMENT ISSULD 1N COMBCHAMETY WITH THE SECURITIES DXULEAMNULE BUOARED OF 1NTHA
CERELTE AND LISTIMG OF MOM-CONYERTIRLE STCURN BIGE REGULATIONS, 2031 TSSUED M0F CIRCULAR MUMBER
SERNVTATHNREVON 20D D OATEIY ALAIET 07, 2021, AR AMTNDED FOR TIME 70 TIME, THE MASTER CIRCULAR FSSHED
Y BECTIRETTRS FXCHAMGLE BOARLD OF (META MIOR CTROIT AT NUBGEE SUBE OIS BCE PTH2S DATED MAY
222024, AR AMENDED FROM TIME ‘PO C11ME, AMD THE SECLRITIRS AND EXCUHANGLE DOARE OF INTHA {TISTING
CRLEGATIONS AND DISCEOSURE REQETREMERTS) RUGUEATTOMNS, 2015, A5 AMENRIRR FROM 1L TOTIME,

Frivate & Confidentizl
B o L For Privawe Circolution (3ngy
separately in fiitherance of _ ' i
such ohjecta

Princpel ferms of asssels | Mot Applicable
chaiged as  security, W
|_apphicable
The delails of significant and | Bt
maleral orders passed by
ha Regilaters, Courls and
Teibunsls  impacting  the
angoleg concern status of
fhe Company and ils future
operaflons  } _ . .
The pre-issus and past lssus | Sknes this is a non-converlible debenture issuanta, thers shalk e no change in the pe-dssue and
sharsholting patiemn of fhe | postlssun shareholfing pattern of the Company (provided 3= on Jure 3, 2024%
eampany

Al anm!re'r'é' hi;ﬂrimg

i | Indian
tndividuat
;
Bodies Coporate
Hotek Secydtlas
Eimited} 5
; % The shancholding paitern of ihe
Kotzk Mahindra Bank
(KMB) Company shalt remain
unchenged afer fhe iasug, The
Hominees of KME s Debenjytes belng nan-
i {lointly Bokding vith | coveriibls, there will he no
: KME) change in the paid-up capitat

100% | dua to corversion and there will
te rio change In the batencs of
190% |t sherg promivm accound,

B} Nom-promcters’ hoiding - -

t | Enstitvtionat vastors -

2 | Nopelnsttebionat F T -
bvestors




TS KEY INFORMATIN DKHIDMENT I550RE N CONFORMEAY WITI] THE SECUREFIES EXCHANGE BOARE OF INTHA
(ES1E AND LIETING OF NON-CONVERTIBRLE SECTRIFIES) REGHLATHIING, 2021 1S8ULE Flaf CiRCUTAR METMRER
SEBULAL-HROMNEIZ L3S DATED ABGUST 0%, 2028, AS AMLNDLED FROM FIME 10 TIME, TIE MASTRE CTRCENAR [SERIED
BY SECURENTIES EXCHANGE BOARD OF INERA K CIRCOEAN NUMUESR SCBEICYTHEESTOTHCIR2G24/54 DATHD MaY
22H124, AS AMENDED TROM THAR TO TIME, ANTF TITRE SECURITIES AND EXCHANGRE ROARI OF [MDEA [LISTING
ORLTGATIONS AND TISCLOSTRE RROUIRFMENTS) REGTILATIONS, 2045, AS AMENDEIY FRROM TIRIE FLHTVREL

Prevate & Confidential
Far Private Cirgudatinn (Inlsy

Private Corporata - -

Bodias
i

\ \ i
Bireclors and rejatives i

Indianpuhllc

Lk

ik Moda of payment for subacrplion:
WEFT/RTGS/Eleclenic bank transfars on the EBP platfoim,

it {isctasure with regard to Interast of direciors, Btigailon, otc:

Any  financial | Nil
o other
materiztk
interast of tha
directors,
promcters or
kay
managerial
parsonnsl  in
tha affar!
tssue and the
effecd of such
indarest it o
far as it is
diffarent frofm
the  interests
of other
BEMSENE

Dlotails of any | Please refer Section G of the Ge neralinformation Document.
litigation  or
sgal action | Alsc note the updale for Kotak Miahindra Bank Limiled as bakow;

pending  or U
aken by any (| [ FY | During te FY 2024 .85 Reserve Aok india
Ministey  or 2024- | 2025, tha Reserve of India

Deparimsnt of 2025 Bank of tndia has

HGW levied penalty of ¥

Wemiment

or & statutory 0.85 takhs dor 8

authority inslancas in relation o

against  any Fy¥ exchange of soiled

promaber of 2034- fotes | ajudicate

the Company 2854 mutiatad notss as

gurgbolat || e | | dccataug |

YRars




THES KEY BIFORMATION LFOCHMENT [RS1URR T COMIDRMETY WIIH THE SRCIURITIES EXCIANGE POARD {F INITA
{350 ANE LISTING OF HON-CONYERFIPLE SRCIMITIES) BEGULATUMNS, 2021 ISR0FD FIDE CIRCULAR MOUMBER
SEBFLAD-MEOGHIZO21/39 TRATED ALGUST 09, 2020, AR AMENDED FROM TIMLE 10 13E, THE MASTER CTRCTILAL 185061
BY SECUREFIES LXCHAME ROARD OF [EA FYOE CIRCULAR NUMBER SEDVECHE M ISBOIN /R RIZE20054 TIATETE MAY
12D, A3 AMUMBLEF FROM TIME TO TIME AND THE SUCURITIES AND BXCIIAMOL DOAKD OF P& (TISTHNG
DBLHGATIONS AND DISCLOSURE BECRIREMEMTS) REGULATIONS, 2025, A% AMEMTET FROM FIML 10 TIME.

Privels & Confidenial
Tar §fyivele Circukation ey

such Mhinistry
or

or legat ackion

Guidelinas on Loan
System for Dellvery of

Lepartment e

or  statutory Bank Credil’ and
airthority Lpon Loans and Advances —
conglusion of Stabietory and Other
such [itigation Restristions.

[ preceding the incognil vist 'ts
year of the underiaken by R81.
igsue of e
F’;‘“a“” E Aprl | On Apit 17, 2025, RBE 6140 | ReserveBank | Indi
Eﬂa:rﬁman eLm i, har {evied penelly of India
appiication 2325 tm-.'a.rds mml-
fedter and any compliance wilh
disection cettaln tiractions
iesved by issued by RBI on

preceding Ehe
yaar of issue
of the private
placement
affer £
apphication
Fallar
incluging with
regand to
frans made o
guaEranlees
Givet or
aarditing
praviied

Summary  of
reRATYAtIons
or

Wore

shatl ba
fisclosad
Reruneration
of  direclors
fouring  the
wrent year | § .
and last 3| { P24 HIL
(thres)
Anancial 022-23 ML
years)
202324024 407
Retated pady | Pleass refer to Chaplar of fivis Private Placement Offer cm Application Leter.
Irenaacilons
emlared
deiring thea Fast
3 {thraa]
fingnciat
YRS
immediately




THE KEY IMEORMATION DIHTMENT ESS1ETT BN CONFORMITY WITH THE SECERTEERY EXCHAMNGE £8kaR1 OF iMDLA
{15510 AND EISTHNG OF NON-CONMVEETTDEL SECIFRIFIES) REGUEATRIMG, 2021 155001 Flod CIRCUOLAR NUMBER
SEAVLAIFHEOAGNZ02 LAY BATED ARGUST 0%, 2021, AS AMERDELD FROMEPEME B IIME, THE MASTER CHCULAR ISFUIRR
BY SECURITIES EXCHANGE BOARD OF INIHA FIDE CIRCULAR NUMBER SEREROMCITSTOTHBRLTR 20245 TIATRD MAY
123024, A AMENDBETD FROM FIME TO TIME AN TITE SECURTTIES AN EXCHAMNGE BOARD OF INMA (FESTENG
ORLTGATIONS ANTI DISCIOSTRE RROUIRFMENTR) REGEHEATIONS, 1015, AS AMEROED FROM TIRAE T HTERE

Privole & Condideadiak
. Por Peivate Circulation O

oF  adversa
remarks  of
auditars in tha
last & (fiva
finaneis
yaais
immadiaaty
preceding the
year of issus
of he privala
placemant
offer CAITA
application
letter and af
their  impac!
&n tha
financial
statements
g financial
pasition of e
Cormpany and
lie correclve
steps  teken
and proposed
{o be taken by
{ne Company
{or mach of the
said
raEarvations
or
gualifications
or  advarsa
rasmark

Oetails of any | M, and as on aven dats, the lssuar doas nal have any subsitary
inguiry,
inspactons or
invastigalions
initated  or
condacted
undar  the
Companies
Act or any
peevious
company law
in the last 3
{three) years
immediataly
preceding the
year of issua
of the privata
placameanl
offer cum
gpplication
letter  in the
caze of lhe
Company and
al of s
subsigiaries.




THIS BRY THFORMAEICN DOCUBENT IRSVUED BT COMEORMEL Y WETH THE SECTURITIES EXCIANGLE BUIARD OF [NTHA
HESULE AND LISTING OF HON-CONYERTINLE SFCIMITIES) REGLULATIONS, 2021 SRUED PMIOE CERCULAR NUMBER
SEDVEAB-MROATMIZNZ AT DATED AUGUST OV, 2021, A5 ANMFNDET FROM T15E 10 TRAE, THE MASTER, CIRCULAK JSSLLER
BY SRCURITIES EXUCHANGE ROATRT OF IMNBIA FIME CIRCLEAR WIMRER, SEBILMYEA S APOEL BRI DATRD MAY
2T A0H, AS AMLNDED FROM TIME TO TIME, ANL THE SECHRETIES AND ERCIIANGLE BOAKD (F INDTA {EISTRIG
CELEGATIONS AND BISCLOSUHE RECAIIRFAMENTS ) REGUEAEFINS, 2035, A% AMENDED FROM FIMLE TO T1IME.

Private & Confidentizl
_ Fo Peiviele Cisculolion Oraby

Alsg if thera
e BNy
proseciions
Ted {whalhar
pendig or
nok) finers
imposed,
GORPLnEng
of clences ki
he last 3
{lhiee) yems
immedigely
preceding e
year of ihe
private
placament
pflar cun
epplication
Iofter and if
50,  Geclon-
vize  detaits
theraol for the
Company and
sl of s
subsifiaries -
Detafls of acts | MA
o malesial
frauds
cormiited
against  the
Company  in
e last 3
{threa) years,
if any, and i
&, fhe action
{aken by the
| SAFTHRETY

H. Financis! Poeltion of the Company:

“The capitat structurs of |

Authorisad bssuer

the company:

Capiat {in Rs.)

caphal (f
Hs)

Subacribod
Capital  (in
Rs.}

| Nomber  of
aquity
shares

&dag0gen

Mominat
amount  per
eduily shang

10

BAZ25TE

Paid  Up |
Capital {in Rs.
}

5622578

BH22674

10

10

11




THTS KEY IMFORMATION DOCERTNT ISSUED (M COMNFORMITY W THE SECERWTEES EXCHANOE S0ARD OF [MOIA
(RREUE ANR EISTING OF NMON.COMVRRTIBLE SECURITIES) RESULATIOMS, 2021 B35UCD MIOE CIRCULAR NUMBER
EERAMLATFNRININGAD] G52 PATRT ATIGHST 09, 20: ], A8 AMENDEDR FROM TIME TO TEME, T1IE MASTER CIRCUIT.AR 1SSEIRM
BY SECERTTIERS BXCHANDGE ROARRD OF INDIA FIDRE CIRECIDH AR NOMRER SERTHOMDUSTONPIRAN24/54 TIATED MAY
73,2024, AS AMLMNOLEr FROM TIME B TIME, AND THE SECORITIES AND BEXCHANGE BOARD OF INDA (LUTTEMNG
CIFEFOATIONS AND DESCLASHRE REQUIREMENES RUCANATIING, 2015, A% AMEMDBET: FIROM TIRE FO TIME.

TPravate & Coanfidandial
Tt Taivedz Cirenlafion Only

Tital
amcint per | SRO00GIG0H BEZ2ATH0 | 5G226TH LHPPET

ealily shar

Mumber  of
preferanca {1 1200 & g !
sharas :

Wagming]

amauit 91| 4 pn0a0 o o 5
preferoncs

sharas

Totad
amopst per
arefarerncs
ghara

120600000 b ] ]

Siza af ine Presant (fer | Llp ks Rs.750,00,00,000 (Fupees Saven Hundred and Fifty Croses Ondy)

Paid-up Capital:

&  Aftar the offer:

b, After tha
CEHTVErgIan: of | The paid-up ehare capital of {he Company shatt rot change on aceount of issuance of the
Convartible Debentures
trstuments (i
applicable)

&, GShara  premium
gecount  {before

... Gndaftertheatiery |
Batails of the axisting | Piaase refer o Chapter IV of this Private Placement Offar cum Application Letéar,
shars capital of Ihe
Issuar in a tabular form,
indicating thaerain with
reqard to each
dflotrnery, the date of
alotenent, tha nuwmber of
shares aliotted, the faca
value of the shares
alistted, iha price and
the foam ol
considsration _
The numbar and price at | il
wiich sach of the
allolmenls wera mads in
the last one year
preceding the date of
the privale placamenl
offer cum  applicaton
heltar:

Profits of tha Company, | Pleasa refer fo Chaplar # of this Private Placement Dffar cum Application Latter.

trefore and after making
provigian for tax, far tha
3 {lbree} fnenclal years
immediately preceding




THLE REY INFORMATION DOHCOMEN  1S5UED I COMEORRMITY WITH TUE SECURFIES LXCHAMGE BOIARD OQF MDA
(EE3ULE AND LIZTING OF MON-COWUVERTIBLE SECURITIES) RECHLATIONS, 2025 ISSULD M CERCURAR MIMBER
SERLLADRIRCHGN0Z LAY DATER ALDGTIST 09, 10ZE, A5 AMENULED FROM TRAE T TIME, TITE MASTER CLRCHLAR B5%E1
AY SFCTMITIES EXCHAMGL BOARE OF INIFA MR CIRCTULAR MUOMBER SLBUHKDOHS/POTLTACTR 2004054 DATLLY MAY
212024, AR AMENDERED FROM FIME T TIME, ANRD THE SECURITHIS AND LBXUHANGE BOARD 0F BEA (LESTMNG
CUEHGATECNS AN ITRCLOSTURE BLOUREMENTS ) REGOLATIONS, 2005, AR AMEN LD FROM FIALE TO FIME.

Frivate & {Confideniat
For Brivele Chrookgtion Oaly

the data of kstn of the
privale placament offer
. Gum appficatian fellar e

Dividends dectared by | Flease refar [o Ghapler H of this Privale Placemant Offer cum Applization Leilar.
the Compary in respect
af the said 3 (three}
Traneial woars; interest
riwerage st for fast
thrae yaars {cash profit
afler kax plus inferest |
| paldinteresipaidy i
A summary of dhe | Plaase refor te Ghapter i of this Private Placemerd Ofar curm Application Letter,
financiat position of ha
Company as i fhe 3
fthres} audited balanca
shesls immediately
precading the date of
lssue f the privale
placement  offer cum
application letler
Audiled  Cash  Flow | Please raler to Chapter B of s Private Placement Offer curn Application Latter,
Staternend far the 3
{thiee) Yyaars
immediately  precedlng
the dabe of lssue of the
private placement cffer
Gurn spplicalion lefier .
Ary change in | Tere is no changs Iy pocaunting prlicies as on March 31, 2005,
aceainting priicies
during the kast 3 fhrea)
years ang their afact on
fhe profiis  and  the
rasarves ef e
Company

CHAPTER K

Related parly lansactions arlared duving the tast 3 {lhree) financial years nmeadiately praceding the year af lssun
of private placemenl offer cuin appilcation {stler Including with regard o loans made of, guarantssa given or
sacurilles provided

March 31,

2004 Barch 31, 2023

Holding Gompany

-Kotak Mahindra Bank Lirnied

ay Transactions during the year :

Finance




THES KEY [MEQRMATION DOCUMENT TSSTED B COWFORMITY WITH THE SECURITERS AXCHANGL AOANT OF [MITFA
{IBE0E AMD LISTRNG OF MOW-CONYRRTIRIR SEOURITIES) REGOLATHMNG, 2021 185040 VI CIRCTH AR NUMBER
SERIT.ATHHROMGNID213% DATRR ATRGIST 09, 2021, A% AMENDED FROM THhEE 1O TRMLE, THE MASTER CHROTITAR FRRERL
Y SRECHRITHE RXCHANGER BOARD (OF EMIRA FIOS CIRCUILAR NHUMEBER SEREQMEISFODTYCTRZ024/54 DATED BAY
22,2024, A% AMLUNDED BROM CPRAE 10 TIML, AND T41E SECURITIES AND EXCHANOE ROARE (F INDRA {LESTING
DRELGATIONS ANB DISCEOSUINE REGUINEMENTS ) RESITATIONS, 2015, A% AMENTER FROM TIMHE T TIME.

Private & Confidzofing
T Tuivate Circitation Chnky
ES0P Exprnses (Rafer nola 37} Share fagad
paymeni
aupeises (Refer
Mote 37}
Fived deposils piaced 11,80,857 41 5,72,650.00%
11,680,854, 31 5,72,650.00
Flred deposils repaid
17.500.35 49 40000
Bomowings availed
34,5000 24, 800.60
Borgwings repaid
Income
Inkeresl incomss on fived deposits 108251 474 47
13200 105.36
Servina cherges incoma
74.38 -
Raferral fzes incaina
Expansas
Demat charges 018 024
Hi. 41 7N
Expanss reimbursemeants
404 42 444 42
Shared service cosl
Bank chares
1.24 W19
Beoherane
3.18 -
22616 22267
Royalty
fntarast on Dosrowings 200753 f.724.92




FHIS KEY TNFORMATION DOUUMENT 158U M COMEORMELY WITH THR SECURITILE EXCHAMIE BOARD 0OF FNEITA
IESULE AN} LERTING OF NON-COMYERTIELE SFOURITIES) RUEGULATIONG, 2021 ISSURD MbE CIRCELAR NINAER
SERVLEAD-NROAINGOZNET DATREF ALGIEST 0%, 2021, AR AMFNDED Flht TibELE 10 TIME, TR MASTER CIRUULAK IS51ED
Y SECURITIEE 2XCHAMGE BOART OF INCHA WO CERCTH AT NITRBER SLV OO B O EPACTRS 20255 DATEL MAY
IR, AR AMEMBLED FROM CFIME TO TIME. ANG FHY SECHRETIES AND EXCIANGL HOARD 0F TNTITA (LIS Tk
CHALECGATIING AMT THECLOGURE REQURFMENTS) REQULATIGMY, 2015, A% AMENIED FROM TIMLE TO TIE

Frivale & Ceonfidengial
For Brivate Circutation Chly

KA 504.32
bicancs fea
4.59 13.21
Refarrat fees expense
A fes 208 280
ESOP expense (rafer nole 38 37 57 3540
45,54 35,46
Shared senvices F & F rant
Assot & Liabifity ransfer
44,62 150,58
Emplayee Liabitity ansfer oul
51.02 43.44
Employee Lkability transfor in
dmset ranstamed in 14,58 4.4
1.98 9.26
Asset ransfermed out
b} Balarca autsianding a3 at tha year end -
Finanea
Equity shares 562.20 562,26
Shars prawium 33.240.27 33.240.37
Coment and Bavings account balances 67 B10.52 32659893
{'CASA)
57451 5281
Capilal comdribution from Paent
46,38 47 14
Tenn {teposits Pracad
na18.47 50,167 81
Borowings
Other Recaipls & Payments




THIS KEY MEORMATHIN THOCTIMENE 1550ED I CONEORMITY WITH THE SECURITIES UXCIIANGE ROARD OF IMDLA
(SSUE AMD EIRTING {1F NON-CONVUKTIELE SCECURITHRS) BRRGUEATIONS, 2020 [SSUED FIRE CIMCIEAR HUIMLE
SRREATHNROAGNGI2 B3 DATLED ADGUSE 00, 202, AT AMENEED FROM TIME 10 TIME, THE MASTRR CHUTULAR 1SEUER
BY SECEIRIVIES EXCHANOE BOARE OF THREA FIOE CTRCELAR MUMBER SETVEIQT S ISTON ACRZ2024054 DATED MAY
222024, A% AMENDCD PROM TEME TO THME, ANE THE SECURITIES AND FXCHANGE BOARD OF INDIA (LISTING
OULLEGATIONS ARD PISCTOS0RE REQEHIRFMENTS) REGULATIONS, 2015, A5 AMENIRT FIOM TEME TO TIME.

Privale & Clonfidential
Far Private Cirenlotian Lnly

Service chargas payable 147.34 5541
Service charges & Referrsd feas raceivabla 18 41 3443
Fees payable { Charges payable ! Other 1.0F 2.20
payabies
brderast Accrued Payable on GRS IRS B.84 4,35
FCIRS FRA
(¥ in lakhs)
pdaroh 31,
5094 tdarch 31, 2023
H Fallow Subsidiaries
&) Transactions duting the year |
Financa
Interest on Hon Convertible
Debentures/|nter Corparats Beposits
-Kotek Secwities Limitad §,506.92 t.55660
-B3S dicrofinance Limitad 614,14 4135
trcame and Expense
Service charges income
-Kuotak Mahindra Pilme Hirdiad BE.00 126 40
-Kotak Infrastructura Debt Fund bimited 35.40 2068
Hefarral fea Income

- Wotak Mahindra Capliat Compeny Eimied £4.75 -

Servlce chargas expanse




TS BEY TMFORMATION IJOUURMEMT IS5UGE 1Y COMEORMITY WERH FHE SECERITIRS EXCHANGLE BUART OF TNIA
(E3EHIL AN} LISTING OF KUN-CONVRERTTRLE SLUUKIHEES) REGUTATIONS, 2021 (SRUFD MAE CIRCULAR NIMRER
EETEAR-MRONVCTMA02 ]9 DALY ARELST N, 202], AS AMUMEED FROM TIE 90 TIME, FHE MASTRR CRRCDLAR [SSEERD
PY SECTHRITHIES EXCHAMGR BOARL OF INIHA PIDE CIRCULAR NUMBER SERIATODIESPODEFCIR0245 DATLED pAY
220, A5 AMUNIED FROM TIME T TIME, AND THE SECHEREFIES AND RXCHANGE BOARL OF 1NTHA [EASTEMG
UBLECGATECHNG AND INSCLOSURE REQETIRERENES) KEGEILATIONS, 2015 A% AMENEED FROM TEAE 'T0 T1ML

Privale & Confideatin
For Frivate Ceroulalion Cnky

-Hotek nfrastructure Bebt Find Limited . 455

Brokerage expenss

-Hotak Securilies Limitad 204 2275
Demad eharges expense
- Kotak Secuniflas Limitad 026 0.24

Licensa fes mipense

- Kodak Securities Limited - 443

SUESNCE premin expense

- Kobak Mahindra General insurance 217 .04
Company Limited
- Kotak Mabintdra Lile insurance Company 744 12.30
Etd.

Expense reimbursement i olher company

- Kirtak Secutitivg Linited - 412

Employea liabitity franalsr in

-Kotak rdrastruchiina Debt Fund Limited - i

- Holak investment Advisary Limited - 0.7

Employee Hatifty feznsfer aut

Holak Securifias Limllad 6.24 3.56

- Herlalke Mahindea Prime Lirniled - 045




THIE KEY INFIMATION TKHTTIMENT BRSUED TH COMPORMITY WEFLE TR SECURFEHES EXCHANGE DOARD OF INIHA
{ISEUE ANB EISFINGE O NON-CONYENTIRLE SRCURITIES) BLOULATIONS, 202t [SSUED #fof CIMCULAR NUBBER
SEMPLAE-NEOOM02 1A% DATED AUGURTOR, 2021, AS AMENDED FROM TIME TO TIME, VI MASTER CIRCEILAR 153U
LY SECHRETIES TEXCHANGLE BOARDY OF DA FIOR CIRCIIAR MUMRBRR SEREFOTNTSTO0ETOI0 245 TIATED MAY
THIG, A5 AMENDED FROM TIMLE 1O TiME, AND THE SECEHRETIRS AND EXCHANGE AOART OF MDA (LISTRG
CERLIGATEONS AND TISCEOSURE REQUIBEMENTS) REGULATLICMY, 2015, A% AMENDREL FROM TT3AB T03 FIME

Teivare & Coofidential
Fas Private Cizowi mios Only
Fotek Infrastrrcture Debl Fund Limiled - 037
- Kotak Investmanl Advisory Limided 14 .81 7152
Sghe of securiles
- Kotak Securitias Hinbed - 30,128,248
lssge af NCD4
B8 Microfinance Limitad &, 000, Ll B, 000,00
Agset ransdarout
- Kntak Infrastructure Deht Fund Limiled - 42
- Kotak Mahindea Prime Limited . 44
Agset transiarin
- {68

- Kotak infrastructure Cebt Fund Limited

- featak Mahindra Peme Llmitad 0.58 -

b} Balaneas aubsianding &5 at the yaar and ;

Finance

tdon Carwgriitife Dabanfures [ssuesd

- Kotak Secunifies Limited 18,136.84 18,1914




THIS KRY TNFORMATICE DOCIMERL ESSULLE IN COMFORMITY WITH THR SECTIRITIES EXCIHANGE BOARD CF INBIA
(IR AMD FASTIRG OF MON.CONYEOINLL SLCURITIEY) RECRILATIONS, 3821 IRREIER #RR CIMCOTAR MUMREER
SEANTAL-MRINGH202 179 DATETY AVGUIST G0, 2L, A5 AMENEIETY FEUM TISE T VRAE, THE BMASTER CIRCULAR 1R50RR
1Y BECURITIEY EXCHANGE BOARD OF BEA FIGE CRCULATR MUMBLER SLELICMUIRHRPOREPCIRIZIIAI5 DATED MAY
213024, 8§ AMENBER FROM 11ME FO TIME, AND THE SRCITRITIES AND THECIEAMOE ORARDY OF INLNA (LESTING
CYHEIGATHNS ANTE THSCTADSUOL AR EREEN 5] EECHR L ATIONS, 2015, AR AMENDET! FRLOM TIME TO TIMI.

Frivate & Cosfidential
Toy Teivae Circudalis by
- BRS Microbnancs Limited 242,04 503865
Ohar Sacurilios
Oritetanding recelvabie
- Kodak Becurtlas Lhmited 161,241 -
UHher Recaipls and Paymenls
Cemat eharges payable
« Kolak Securlias Limited
.21 G624
Sarvice charges Feceivable
- Kokak Mahindra Prime Liritad 504 12712
- Kobak Infrastruciuee Debt Fund Limiled 3.35
. Senvice charges Payable
Kolak Sacuwilias Limited - .11
- Kotak nfrastruciore Debt Fund Elritad - {70
Insurance preniem paid in advance
- Kobak Makindra Ganeral tnsurance
Company Limiled 056 038
- Kobak Mahingra Lite bnsbrance Company
453 B.13 748
Receivalle towsrds Refers e [nimma
- Kolak Matindra Caokat Cormyrany Elmited B3 -




THES KEY INFORMATION THHEIMENT 1S51UKD N COWFORMUTY WITH THE SECURITILS CXCHANOE BOARTE OF [HNEA
(1S58 AND LISTING OF NON-CONVERNAEE SECURTEIES) ROGUEATMONSG, 24021 IB5UED ¥IOE CIMCHT.AR NIMRBER
HEBYLAD-MACHONANE 38 DATED ADCGUST 09, 2021, A5 AMEHDELD FROM TIME TO TIME, THE MASTRR CIRCTILAR IS51ED
BY SECURITIES LXCUANGE IARD OF INDIA FIOE CIREULAR NOMBEER SERIODTHETORMCIRZ02454 BATED MAY
22,2024, AR AMENDED FROM TIME TO TIME, AND THE SECHRFTIES AND BXCHAMOGE BOARID OF INDIA LERTHG
OBLIGATIONS AN THACLOSHRE RRQUREMANTS ) REGET ATIONS, 1015, A% AMENIIED RO TIME T TIMLE.

Private & Corfideatial
Por Frivaie Circalation COaly

(¥ in {akhs)

"~ Harch 31,

3324 March 31, 2023

i Assoriata Company!aint Vanieres

al Batances culsianding as al the yaar end !

lnvestments

Phaenix ARC Pt Elenitad §,100.540 6,860.50

Ll Enfitles gvar widch refative of directer hag
significand influence

a) Bafances aufstending as at the yearend !

fnvestments

Buslness Standard Privete Limited 0.4 .20

Other Receints and Paymans




FHIS REY [NFCHEMATION IHOCUMENE IRNURD N CONFORMITY WIIH FHE SECUREDIES EXCIEAMGE DURARLE D MLILA
{ES5ULE AN LARTING OF NOW-CONVERUHILE SECITRITIES] REGULATIOMS, 2021 BSUED MOE CIRCULAT, NUMIBER
SEDVLAL-MNHANGNZOD L3 TPATER ATGUST 05, 2021, A5 AMENRET FROM TIME 10T BML, THE MASTER CIRCEDTAR 1SSURD
BY SECUREEIES EXCHANGE ROART OF THINA FIOE CIRCULAR NOMBER SERVIVCYETHES U EPACIRZUZ4/54 TIATED MAY
L0, AR AMEMDGED ¥ROM TIME TO TIME, AND THE SECDRITIES AND BXCHANGE DOARE O 108004 (LISTING
DOLERATONS AND THICEOSLIRL KR EEMEMTS) WRGETEATIONG, X015, AN AMENIIED FROM TEME TO TIME

Tivale & Condidential

For Private Circukaiaae Only
Aero Agencies Limited
Feas an ravel lickets purchased 242 RN
Prepayman o Servica Frovider {42 (.42
v #ay Management Personne! (KMP)
Remuneration
M, Areit Bagri ITIE8 34415
As at 1t March
&r. No. Partioufars 2025
t Ha!d"fﬁgj Contpany
-Kotak Mahlndra Bank
Limiled
: Transactions during ine
a) yaar:
Finance
| Fixeddepositsplaced | §33810.23 |
T Fired deposis repaid §35815.66
) Borrowings avaled 7
Bomrawings Fepaid T 200080
incoare
briterrest :nmmla on fixed 77294
depoEils
" Bervie charges income 1118
Refarral faes income ; 0.00
Ehi ﬁénﬁas o
Dremat chargas B K




TITS KEY MFORMATION DOCTIMENT ESSLUER N CONFORMETY WITH TITF SECURITIRS EXCHAMNCGE BOARD 0F INDLA
(ISSTUR AN TIETING OF MNOM-CONVERTIREE SFEOIFRITINS) REGOTATHME 203 1880E) Moy CiCHLAR MEUMUER
SERNATHFNROVGNZEAT DATED AVGEIST 09, 2027, AS AMENDED FROM FRE TOCTIME, FHE MASTER C10CUEAN ISSUTRED
RY SECRIRITING EXCHANCHS RO BT OF INE1A FIDE CHUCHILA R HUMBER SUEBEFSODOHS PO LCIRRG S TIATED MAY
22,2024, A% AMENDES FROM TIME TO TIMLE, AND THE SECHRALS ARND EXCHANGE BOARE OF JNDOTA (ISR
CULESATIONS AW OSCLOSRTE RECGUIEM CNT5) REGUEATIONS, 2015, AS AMEWUEDR FROM TIME TO TIME

Private & Conlidenlio
bor Brivate Circulation Ouily

Expersa reimblirsements 1662
Shased servles cost 461,18
Bank chames a7
Brokerage £1.00
Rayatly 354 .80
""""""" Interest on borowings 1610:96
"""" Licenge fee 30583
Roferrat fass expanga Q.83
tPA fae 240
L OB e el e "
39
Sharad services F & F rent 10806 |
Tt & Ty vanster | T
Erployes Liahility transfar 92.?5' o
auk
Emplayee Liability dransdar in 168,45
""""""" Agset fransferred in 47.83
Asael feanafamad oul 41 56
b) Batance outstanding as at
the yaar and ¢
Finanes
Equity sharmsg £62.28
Sheare premivm 33xan37
e s
- Gapital contribution from 57451
Farant
Term Deposits Placed 7
S avTess




FHIS KEY TNFORMATION DOCUMENT TSSTTED B CONFORMETY WITH TIE SECURITUS SXUCHANGE ROARD OF TNIIA
[LSSUE AN BIRTRNG OF NON-CONVERTIREE SEOURFLES) RUGULATIONS, 2021 TSSUGH #MOK CIECHLAR NUMBRR
SEDFLAD-NROMINZOZ1A9 DATEL AULHIST &9, 2021, AS AMENDEL FROM TIME T0 TIME, THE MAS TS CIRCULAR 1SRLER
BY SLCURIY EXCHAMR ROATRDH O INGIA MT0K CIRCUTAR NUMBLK SEGHVEDHSPORETCIA254 DATED BAY
I, AZ AMLNILED FROM TIME TO TIME, AND THE SECHRTTIES AME EXCHARUGE BOART OF TNEIA FLISTING
UHDLICEATECRS AMIY SCLOSHIRE REGIIRFEMENTS) REGULATIONMS, 20015, AR AMERIGE EROM TUME 70 TIME

Frivate & Confidential
Yur Private Circeelakion Only

Othar Recofpts &
Paymenis

Service charges payabie 1251

i Banvice charges & Referal

Tees racaivalio R

Fees payable | Cﬁérges

payabls | Other payablas Bo0

nterest Acrued Payahio on

CIRSARS FGIRS FRA b0

R 1 Fellow Subsidiariss

Trangactions thirkag Lt
yaar:

a

Finance

 fitarsst on bon Cenvertble
Debentuiesinter Corporala
Depasls

Kotak Secunlies Limited | §556.32

-BSS Microfimance Limited | 808,14

lnpome and Expanse

Service charges income

-Hotak Mahindra Prira
Limied

" ¥olak Infrasiructure Oebt

H Fund Limited

Reforrat fes ncome

- Holak Mahindra Capital
Company Lhmited

' Sarvice charges expenss

" Kotak infrastrechure Deld
Fund Elnitet

Brokesage expensa

-Kotak Securities Limited Cowmez




THIS KBY INFORMATUIN BOCUMENT ESSUED IN CONFORMITY WIT FIE SECORITIES EXCITANCE BOARTE OF N
(INSEE ANE LESEENG OF NON-CONYERTIBLLE SECUIUTIES) REGHLATIONS, 2021 15SUED #TREF CHECTTIEAR NOMBER
SESSLAD-WRUAGN02139 BATED AUGUST 02, 2021, AS AMENDED FROM TEME TO TIME, THRE MASTER CEROTIEAR 15500
Ly SECHRUTERS EXCHANGE BOARD OF ENDEA FIRE CIRCLEAR NUMBER SERVHOYTIDHSPONEAPARI0IG5: BATEL MAY
22024, A% AMTHDED FROM TIME TO TIME, ANE THE SECORITEES AMIT EXCHANGE BOAHRD OF INBIA {LISTMNG
OOLETATIONS AN RISCTOSITRE REQUIREMENTR ) RRGEIEATIONS, 2015, A% AMENDLD FROM TIME 10 TIME.

Private & Condidential
Far Mrivatg Circolotéon £y

“¥otak Securites Limiled 019

ticenss foo axpansa

“Katak Sacurities Limited

- Kotak Mahindra Life

lasurance Campany L1id, 568

i Expanse reimbursement to
ather company

- Hotak Securifies Limited

Efﬂp!uyaa gxpansa lransfer !

. Katak Mahindra Prma

Limnited a.12

~e e u 12
hanagers Limited ’

Empicyes Fahilily fransfer in

Jotak tnfragteucture Debd
Fund Limiled

T - Kotak Investment Advisory
Limited

Employee tiabitity transfer cut

Hokak Securtas Bmited B Y]

- Kokak Mahindra Prirms
Himited

| Kotak Infrastrctura Dett
Fund Limited

- Kotak tn'.rtalshlnenmdvisl:l{y 0.00
Eirnilad

- Kotak Mahindra Assel
Managamant Company 143
Lirmdted

Sale of securties

- Folek Securifies Limited 0.0




TS KEY INFORMATION DOCUMLNE SSUET T CONDORMITY WEH THR SECURITISS EXCHANGE ROARD OT [MENA
[IRSEME ALY BISTING (FF MON-CONYERTIIRE SPOURITIES BLGULATHING, 2021 IBSUGE Mk CIRCUEAR MTRMBERL
SERVEAT-NROGGN/ZO023/3% IDATRED ATRGUST 0%, 2021, AS AMENDET FROM TINL 10 TIMF, THE MASTLR CIRCILAR ISRURT
BY SECTNUTIRS EXCUAMUE BOARTY OF TNTHA FILE CIHCELAR WEIMRBER SEDHIUMDUHS T HRACIR T4 4 DATRE MAY
22,2024, AS AMPRMBER FROM FIME T¢F TIME, AN THE SECURITIES AND CXCHAMGE BOART 6F THINLA {LIG AN
ONLIPAFIONS AND INRCEOSURE REUUIREMENTS) REGULATIONS, 215, A% AMENTIRD FROM TIME 137 TIVME

Privale & Canfidential
Bur Private Circukafion Cnty

_Eri-"amweéliability transfas in

+ Kolak ¥akindra Prime

Limted 478

Issus of NCDs

-BSS Microfinance Liniled o0

Asset fransfer-oul

- KolsX tnfrastnuctuse Debl
Fupd Linvked

- Kolak #abindra Prime
Limited

fasel ransler-bn

- Kntak ndrastruchire Debt
Funt Limiled

- Kolak Mahindra Prima
Lirnfed

Balancas nﬂfs’eandiﬁg as af
bt the yoar e

F.il.i ance

Non Casrvertibls Bebeniures |
bssemd

- Kalak Secunlies Limiied 18594 87

-B55 Micrelinancs Eimited T

Cther Securities
T Dutstandiog racsivatle

- Kotak Secunites Limited o

* Gther Recelpis and
Payments

Demat charges payable

-¥otak Becurkies Limiled 6,00

:_S'é'ﬁﬁcn thargas Receivable

- Kptsk Mahindea Priem

Limited 538




THES EEY INFORMATION DOCHIMERNT 880D §N CONFORMITY WHTE THR SECURITERS EXCHANCGH BUARD 0% MDA
{IBREH AMI} LISTING OF MON-COMVERPEE L SECURETTEST REGETATIONS, 2021 FESUED FFOL CIRCULAR NUADRER
SESSL AP RGN0 S BATED ADGTIST 08, 2021, AS AMENDET FROM TIME T TEME, THE BASTER CHRCULAR 1551RE
BY SECURITIES TXCHANGE BOARD OF MDA RS CIRCINAR MIUMBER SERUHUYEDSPOLEPCIHA2024754 DATRN M AY
F20004, AS AMENDER FROM TIWME TO TIME, ANTY THE SECURIFRES ANB EXCHANOE ROARD OF INITFA {FIRTINGE
OHLEIATIONS AN DESCLOSHNE REQUAREMENT R} REGHLATLIMY, 2015, AS AMENDED FROM TiNE TOTIME

Privace & Confidenial
Ear Privude Circolation Only

0.0c

T~ Katak Infrasiructuee Debt
Fund Limitad

~ Kotak Mahindra Prime

Limilad 038

- Kpkak Makindra Asset
Managamert Company 143
Fimited

Insurance premium paid In
advanca

- Folak Mahindra Lifa

Insurance Compainy Lid a.07

fea income

- Kalak Mahindra Capital

Company Ehmited 000

Assoctate of Holding
H Company

Transacilons durdny the
a} year:

tncoma and Expense

Insurance prawﬁﬁiﬁ'éibans'é“ 287

- Kotak Mahindra General
Inguranca Company Hmiled
{Fellow Subsidiary upha
17062024, Fallow Assoclala
from 18 .06 2024}

Balences outstandingasat ¢
b (ke year end :

Othar Recetpts and
Paymanis

' Inswrance premium paid in
advancs

“Zwich Kokak Genaral
tnsuranca Company findia}
Limided {Fellaw Subsidiany

2042




TEHYS KAY INFORMATION DOCUHMENT 1SSURD [N CONFORMETY WETTE TIIE SECURFEIES FXCHANGE BOARD (H INIHA
(TFIHLE AND LISTING OF MON-DONVERTHRR SLOURETIES: RINARATIGONS, 2021 BESUE 9908 CIRCULAK NUMBER
RRERIEAD-HIMGNGGL AT DATEL ALHIUST 0%, 2021, AS AMEMNEED BRUM TIME T TIML, THE BMARTER CIRCTN AR IR50LD
BY SFCURITIES LACHAMGE BOARD QL INILA PYOR CIRCUEAR MUMBLR SERRHOMNITISTODEPCIRINZ51 RATRD MAY
LM, AS AMLMDELD EROM TIME TOCEIML, AND THR SECURITIES AND EXCHANGE BOARL TH IMIHA (IASTIMNGG
UNLEFATIONG AWE TISCLUSEIKE REQUERFMENTS) RLGHLATHINS, 20615, AS AMENBLE FROW TIVE T TIML

Privale & Coelidentiol
For Private Cieculstion Cinky

uple 17.08.2024, Fellow
Assoctale from 18.06.2024)

Aseoclate Companytdoint
v Vanlures

Balancee pulslanging as at |
] the year and ;

Investmenis

" PhoenicARC Pyt Limited | GI00.50

Entities over which relative |
af dlractor has etpniAcant
K infuance

: Batances uufé!and}ﬁg as at
a the year end :

irvasiments

Businass Standard Privala

Liemilad 0.20

4] Payments

Agro Aganc}ﬂé Eimlted

Fees on travel lickels
plrchazsad

:'_Tt
=
[}

Prepayinen! {0 Servies

Pravider b0

Key Managsment
v Personing] {KMP)

Remungraiion’

W AmitBagd 407 75

CHAPTER H: {a) Profits of the Company, before and after making provision for lax, for the 3 fthrae} Rnancial yaars
immediately precading the dale of issua of private placement offer cum application lalter {in} dividands dactarad by
the Company tn raspect of the nakd 3 {three) Hinancla) years; Interest coverage suli for usd thwen years {ush prefd
after tax plus inlerest paidiinterest pald) and (o) summary of the financial posifien of the Company an in the 3 $hroa)
andiled balance sheals Immedialely preceding the date of lasue of private placement offer cum appiication lettor:



THIS BELY IMFORMATHIN DICURENT [SEGED I CONFORMITY WITH THR SECURITIRS RXCITAWGE BOARD OF GIDEA
[{55UE AMND LISONG OF NOR-CONYENTIBLE SECERITIFS) REGAMATHONG, 2021 BSORD MW CRCIEAR NUMRBRR
SERTEATE-NICTW202 (3% DATED ALGHST 0N, 2021, 44 AMENDEE FRUM TIME PO PIME, THE MARTER CHUTILAR ISR1ER
RY SRCLRITIES EXCITANGE BOARD OF INUIA A CERCUELAR UMLK SEDEHOMOIDE PO /BCIR2024/54 BATED MAY
F2NH, AR AMENDER FROM TIME TO TIME, AND THE SECURETIES AN BXCHAMGLE BOARE OF BDIA LW TIMG
DR HGATHING AND DISCEOSTIRE REQUIREMTNT ) RCAULATIONS, 2013, AS AMENDED FROM TIMLE TO TEML

Private & Confidadial
Far irivaig {Tircalrlion {nly

A} Profils of tha Company belors and altor making provigton for tax, for the 3 {lhree} inarcial years irunediately
peecading tho dalo of tasbe of privale placement offer cum appileation tetlar: ’

For i year .
putabs | i e | S | S| deaan | o
March 2025 ' ' :
Revanug from
operalins 1509483 1 40808,25 1841850 4196724 06,460,585
Other [ncomea 1085 45,14 80,60 401949 418.32
Todek lncome 15110487 48530,34 35,481.28 142,368,713 40678, 97
Tokat Expensas BRO43GE | 221448 20 568,28 7551504 45, 16634
Profil aftar Tax fof .
fe yaar 45223.11 {3059, 13,3065.08 47,466, 38,175.58
Qibyer
Comprehensive 827 244 .64 10261 f4d.56 -hA5.70
Ingoms
Tokal
Comprehansiva LR 14303.85 13,408.45 48,342 77 2 HETE
Ezmings per agelity
shars (Basic) 52211 24827 236.67 ad4 74 64,73
Eamings par equi
o a“r‘g {gﬂum‘g} ¥l sz 248,27 238,67 B44.74 504.73
Het cash feom [ used (.41
i{-} operafing 199931.21 1,71,971.32 HA -1,55,388,39 I}Tli 56]
aclivilies U
Mot cash from fuged
inf-} investing 654335 87 11,281.41 kA 37.376.18 1177677
gcHvities
Mek eash from f used
Irs-} Arsartclng -128347.01 -2,08.442 54 HA 1,65341.96 { 105675558
achivifles
Wad
incraase/decreased-
i cash and cash” 300193 <2,209.81 WA, 5132975 -1,4618.24
aquivalants
Cash and cash
equivalents as per
Cashe Fiow 21681 .68 6347380 Ma 8468361 35,363.86
Stalement ag af end
af the Year
Met worth 7457485 38501023 J,41,435.00 12800547 1 2,70,601.20
Cash and Cash .
Equivalents 2987677 8346142 106481 B4 68710 413,353, 86
Loans
Luagﬁ’dﬁ?'w 101067446 | 15,32,568.76 | 19.20,593.08 | 11.70,413.54 | 6,33,536.92
ot Letts to Total 1 gg.56% ™ 46% 74.37% 76.08% 76 411%
tnferest IRcome 134521 98 36592 154 X6, 730,28 1,35, 87706 8,691, 19
Interas! Expense T4R57. 7R 20686100 20,678.05 7,200,687 A4, 166,31
fmpairment on
Financiad 490127 166.82 -2 267 .97 394 62 -1,413.48
Instrusments




TIAS KEY INFORAATION ICUMENT ISSLED IN CONFORMWITY WITEEH TITE SECURFEIES EXCHAMNGE BURARLE OF (MDA
[ISR1F AND TESTTRG OF NON-CONYLRNBLE SPCHRITIES) REANATIONSG, 2021 155URR MIOE CIECULAR MLUMULR
SEALLAD-MROATNEINS DATED AUCUST 09, 2021, A5 AMUENDELD FRUM TEME TOTIME, THR MASTRR CIRCOLAR 155U
LY SLECERITILS EXCHAMCE ROATTY OF TMTHA FIOE CIRCULAR HMUBULER SEBLHVEIES R RCTR20T5 TTATED MAY
I, AL AMUNDED FROW TIME TOY TRAE, AMN TR SRCUORITIES AMD SXCHANUL BOARLD [3F INEIA (LISTING
CREHIATICNS AND IHSCLOBURLE REQUIREMENTS ) RECINLATIONS, 2015, A% AMEMTET? FRCG TIMLE 10 11ME.

Frivate & Centidentinf
Foe Peivake Circulation Cheby
Baife Dalis o
bogns
% Slage ¥ L.oans on
Lerang {Fringipal 0. 79%, 0. 25% 0.22% 1.38% 1.30%
Angoent)
% Net Slage 3
Laaens o Leans $.10% (BT 159 3. 12% 1.30%
tPringipal Amount)
Tier 1 Capial
| Adequacy Ratio {%)
Tier H Capital
Adequacy Ralio (%)

35.08% 20,539 27.33% 2.05% 27.30%

{L845% 0.85% 0.BE% {905, 1.28%

(8] Mvidends declared by the Comirany in respect of Lha sald 3 (three) nancial yoars; Interost coverags ratio for
last three years {canh profit aflar lax plus inferast paldiinterest pad)

Fropea2s | FY202423 ] PYRIRE

Dividend declared on equity zhares 562 Cr Hit TNy

Ierast coveraga ralio {P}'c':ﬁt' ahar tax ples fnlerast / interest) B3 i L

CHAPTER il: Audiad Cash Flow Slatersent for tha 3 {three) years imnediately preceding the date of fssua of privats
placement Offer cum application Jetior;

Fortheyear | Fortheyasar | 3For the year |
Parfloutars anded Fist andeil st anded 34at !
March 2025 March 2024 March 2023

| Cash Bow from operating |
activifles SR SO .
Proflt belore tax 62245.52 G3,850.59 LLNE R
Ad{usliments to reconche .
nrofit hefore fax o nel
cagh generated from [
{used in) operating
P activilles .
Brepreclation, ameedizaion
A Bmgrairment ..
irferest on rvastment - -

Drvidend Received -497 A8 ~T3.83 STIAY:
Profit om Sale of Property, 438
| Plaril and Equipment '
Impaiernent e firgnclal

[vatrLrements
et toss on {air value
. _...hangss N
Mer, gnf (Frges )t on fpanciat
inafrirands at fair valun G003 55 513033 - 0d 2 14
HuoughproBtorbsss |

Finance cast 74857 76 7020067 | 3090468

386,76 97.26 M54 |

-f45 -18.38

496128 094 62 -1,413.18

I L L e




TEIS KEY [NEQHEATION DOCUMENT ISSUED 1N CONFORMITY WITH THE SECURITIES EXCHAMGE DRARD OF MDA
(FRSUE AMD LISTING OF MOM.CONVERTIBLE SLOCUREEILE) REGUEATIOMS, 2021 SSUCD Fio CHUCULAR NOMLLGE
SFRETAN-MNROMCMN21/9 TEATRET ATIGUST 09, 0021, AS AMENTED FROM TIME TO TIME, THE MASTER CIHCULAR ISSUET
RY SRCURITIES EXCHANGE BOARR OF ENDIA FIOR CTRCIT.AR NUMBER SEDFTIO DI ISP ODLTYETR 22454 TIATET MAY
22,2004, Ak AMENDED FROM TIME 'HT 'FAIME, ANBD THRE SRECTIRITIES AN FXCTIANGR BODATRD OF ENDEA {TISTING
CHILIGATTIONYS AMEY IMSCEOSORE BEGUIRERMLMNTS) RECRIEATIGNS, 2015, AS AMENDER FROM TIME Te3 TIME.

Privide & Coufidential
it ey Pelvate Clrculation Only
Inisrast on Borrowing paid B ¥ 216?_._92 -56,094.25 -J3 49582 ]
intorast oo om socniiy o PP A %
dapasit i .
ESOP Expense ST S T
Remeasucements of the
defined benefit plans 68.49 .72 o122
Oabt trstrumants through
Other Comprehensive
Income

Onarating proflt hefore |
wotking gayltat changes §

3
H

BOT4T 42 12,385.25 46.192.38

Working caphal
adiustmants
{increase) f Decrease In
Bank Bafance ather than -f5608.44 -2 248
epah and cash equivalent
{increase) ) Decrease it
L_ans
{!ncieass} / Decrease in
o TiBCEIEbBlES ]
{Increase} { Decrease in
oDther Financial Assets | ¢
fineressa) f Decdgasa I
Ot Hon Flagaclal Asssts | 100 ToF 11532 1333
Increase f {Decrease) in
Trade payables
Incraase ! ({Dacrease) in
......GherPayables
tncrease f {Decrease) in
ofher non-financiai 6401 203,85 g7
fiabilities S RN (PR
Increase f {Decresse) In
other financial liabiftes 85.20 386 718
Increase ! {Decieasa)
e . PYOYASIENS
Increase ! (Decrease) in
o dperestPeyable o\ o L

e bl L R
e 1590443 | 2644357 | 15867.04
157596.70 | -2,10,66033 | 24985005

1454854.78 -2 a04e | -2 86,1780

1767 61 -1.524.52 133143

20003 1§73 .68

174,85 153,749 86.77

-66.84 675,20 23433

208,34 14723 -158.31

e G ed 7 D R B IO
genarated from opetalions 217144 21 43R AB308 | -2,00,657.67
Income tax paid {nef) 17813 -16,805.31 -10,404 41

Met cash (used in)f
generated lrom operaling 19883124 -,55,388.2¢ | -2,11.062.08
.. ativitles

“Cash lfow from investing
potfviies | 0 F
Purchaso of ivesiments | 306203836 { 4 0 Dae o | 3871,120.60

| Saloofinvestments | 312587041 | 32,84,17748 | 38.82,005.27




THLE KEY IMPORMATION POCTUMENT ISSUED BN COMFORBMITY WITH THE SECURITIES TXCITANGL LOARLY O [MIHA
(EEUE ABE LISIING OF NON-CONYVERTIRLE SECURITILS) RLUULATIONS, 2021 5RURD FIDFE CIRCULAR NOMDER
SERELA R SO R200 £30 1hAY B ATFCGHEIRT 0%, 2021, AS AMTIMINGLD BlCh T8 E 10 VEME, THE MARTER CIRCTI AR IS30E0
BY SFCHRITIRS TXCIANGLE BOARD (8 ANDA #70E CIRCELAR NUMRGR SEHETE MBS0 BICIRI 2024454 DATER MAY
222004, AR AMENBRD TROM TIMLE 1O TIME AN THE SECHREFIRS ANTY RMCHANGE Lty OF (NDIA §LISTING
DULIUATIOMS AND THACEOSTIRE REQUIREMEMTS) KU ULATECS, 2615, A% AMEMDED FROM TIME TOTIML,

Frevite & Confidential
R o . Tar Babvale Circubelion tnly
tntares! on Envestments 126447 4.514.50 549386

Purchase ol Preparty, Plant
| and Equipment e T2 7385

Sale of Prapary, Flant s
Equipmant f3.12 2,39 4,56

...[fr.i.'.'idendﬁnlwesiments 49?65 . ?9&3 i77.0%

Mt cash {used i} {
generated from fnvesting 65433.87 A7 376,18 19,7%8.20
activities

Cash flow from fpancing
- activitles
Proceeds from del
_secuiities |
Ragaynren of deb
seclitins
intercorporate deposil
Entercarporate deposit
o 1 —1600&.@ -28,.300.00 B4 200,00
Comrrarcial paper Esyed
.. {including CBLO)
Commarcisl paper
retfeamad {inciuding 1830006 -B92 700G | 609,509,080
CBLD) N S
Term lgans drawn .60 1,14 50000 1,22 500 (H)

Tt ipang paid 5271512 -48,104 57 -10,56B.75
increase/Decrdase} in .
bank verdrafl {net 24DD1}D | ”fi.i.,.E'rBS.iB i1.895.20
incraass ! {decreace) in
derfvative: financial -5B8d 46
| instuments
Repayment of prncipal and
bnferast it legga Habifity
Net cash genaraladi{used
in} from Financing 328671 168,341,865 435467550
... Aclvites
Wat incresssf (decreass)
bt ¢ash and cash 3009 .83 51,329.75 -3,048,24
eguivafents
Cash and cash equivalanis
Atke beginning of the year

0 4,.36,188.25 | 23047405

17266100 188495086 | -1,40.082.68

&E0.00 16,200.00 4,206 .04

BE45ET Bd 81241143 | 51805082

12527

B4683 54 33,363,345 3687250

Cash and cash
afuivatents at the end of 21%8+.88 §4,853.61 2335386
the year

Recenciliation of cash

and cash aguivalanls i

|__tith the balance sheel

Cash and cash equivalanis
a3 e bratence shoot

S 1} ] R




TEHES KLY [NFORMATION ROCEIMENT [SEUET I COMFORMITY WITH TUE SECURITIEY BRCHANUE QOARD OF INDLA
(FBEUE ABLD EISTING CGF MOW-COMNYERTHUE SECHRYTIES) REGULATIONS, 2021 IS50ULD ¢l CHeCobAR NUMUEL
SERHTAR-MROAON202139 DATED ACIGORT U3, 2021, A% AMENDFT! FROM TIME TO TIME, T rASTUR CHVCULAR [S50LE0
Y SRCIIRITIRS EXCHANOE BUARD OF HEVDLA RS CIRULUE AR MUMARR SERENIOATITSEO0 LTCTIO 245 ATTRD MAY
232024, AR AMENBED PHOM TIMLE 1O TEME, AND THLE SECHRITTES AND BEXCHANGE ROARD OF INMDTA {[FSTMG
DML HGATH NG ANTHTEECLOSURE BETEIREM ENTS REGULATIONS, 2015, AN ARRNIRD FROM TIME TO TEME

Privale & Conlidendiat
R I‘nr I‘m'al& _f;i:!.':_u_laﬂﬁn Ouly
Baggneesvibanksin | piceces | gegmanr | gagsass |
curien auoount i - BRSO
3hegquas, dralis on hand - -

Cash and cash
equivatenis as restatad 21661.58 84,683,481 33,353.86

...asatthe year end *

CHAPTER IV: Detalte of the exlsling share capital of the wsuar It & dabylar Form, 88 on March M, 2025 indicailng
fharetn wih regard to each afiolmant, Lke date of aliotingnt, the nimber of shaves aifoliad, the facs valus of the shares

atfoltsd, the price znd tha form of conelderation

Sihzcribers 10
tha
{6.07.1958 i 0 Cash 14 | Memarandom & Fid| T T
Aritlas of
Assoclation

Righls issue to
15.02.8991 10 14 Cash 10 | Kotax Mahlndra 170 1700 70
Finance iLid.

fights Issue to
10 Cash 0 | ¥otak Mahindra 1 280017 2500170 2800170

Finanee L.

2600

05.04 1147 00

Allafled bo
kintak
tahindraFinens
paoizonz | 9| qg e tid & | 3050280 30802600 | 3050280
ils RMmiNESs,
puraLai In
Scharme of

Arcalanoaabiaon

Hanus issue o
2402 m Kalak Mahindra
240 Finance ERf &

its porminees

26.03.2002 27452020 2745300 ¢ 4H25X)

lssued o
Watak talindra
10502 Flreanca 444, &
0838, 22 B 10 s nofminass 30502580 0502800 50280

plfsdard to
resduntlon ln
capitad




THTE KT MEGEMATION DHCUMENT EBRURER IN CONFORMITY WITIT THE SECURITIES EXCHANGE BUARL OF tMENA
[RRELE AMD TISTING OF NOM-COMVELTIOLE SECUKITEES) BEGULATIONS, 26021 1S5URD MIOF CIRCULAR MUOMBLR
SERNLAR-NRIVGNEELAS TIATED ADGUST 09, 2021, AS AMENDED FROM TIME T TIME, THR MASTRR CIRCEILAR 155D
Y SECUBRITIEE EXCHAMGE BOARD OF FYOTA MIOE CIBCULAR KUMDER SEDYHUS ISP HIUPCIR20ISS TIATET MAY
AL, AR AMLUPDED FROM TIME TO TIME, AND I SRCURITIES AMD LACHANGLE DOARD OF IMENA (LISTING
YRR FRATECHMS AME? IHSULOSLL REQUIREREMTS) RECINLATIONS, TS, AR AMENTET TROM TIMLE 10 it

Privale & Contidential
Yor Frivule Circulation (laly

40983 ) " Rights fssue o}
{48.05,2H3 p 10 iash 976 | Hofak Mahindea | 3460118 SA6TH R J4GEH 18
Benk Ltd.
50000 o R];';ht's' Jssue b
22.11.2013 g 11 Cash 10901 Kotak Mahindra | 3980118 JORMH 160 3900116
Bank Lt
68160 R:ghts lsuelp |
14 06 2114 1 10 Cash 1G] Kotak Makindra | 4644717 46417170 A841717
Bank Lid.
-~ e
27 08.2{15 5 14 Cash 152401 Kotak Mahindra | 5168031 B1ERGII0 S16RG33
Bank Ll
45454 | Rights issue i
2702 HHE 5 11 Cash 22081 Kotak Mahindrs | BB22578 BE22E7E0 BE225 T
Bairk Lid.




THIS KEY [MECGEMATRIN OUUMENT [SSUED BN CONFORKITY WITH THE SECURTTIES THCITANGE BOARDY OF RIITA {ISSUE AND
BISTING OF WOW-COMVERTIILE SECURTFEES) REGULATIONS, 2021 ISSUED FIOF CHCULAR NUMBGELR STBIEAD-WNRWIN021/39
DATED ALGUST 09, 2021, AL AMEMNDET FROM TIME 10 HMIL THE MASTHR CIRCUL AR I85UED BY BECURITIES EXCHAMNGE HOARE
CIF EHIILA P2 CIRCULAR NUMBER SERLHODDI TSRO LPACTR2026/54 TATED MAY 22 2024, A% AMENIF FROM TIME O TIME, AND
THE RECUREIIES AN EXCHANGE BOARD OF INDIA (LISTING OULIGATEINS AND NSCLOSTRE REQEHIREMENTS) REGULATIGNS, 2015,
AR AMTIMNDED FROM TIWE T0TIME,

Frivole & Confdeniial
For Private Circulatios Culy

CHAPTER V. CERTIFIED TRUE COPY OF THE BOARD RESOLUTION AND COMMITTEE RESOLUTION

fe
PART B
{To ba filad by the AppHcant
{h Hame:
fik} Father's name:

i Completa Address including FlayHouse Nurrher, s!reeti.ncalﬂy pin Code:

(it Phaone aumber, if any:
iv) ernai (B, if any:
{ui FAN Number:
{wii} Bank Accouni Detaiis:

Tick whichever is applicabis:

{A)  The applicant is not required i obtain Governmend approval under the Foreign Exchange Management (Non-debl
insiruments) Rules, 2018 prior to subserption of shares / securtize;

v

(B} Tha applicant is required to oblain Government appraval under the Foreign Exchange Managamend {Mon-debt
Instriments) Rules, 2M 9 prior (o subscription of shares and the same has been oblaned, and s anclosed hasewith: Nol
applicable

Appifeant's Signalure

mitial of he Officer of Comipany designated to keap tha record
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TIHS KET INFORMATION DOUCLMENT ISSUED EN CONFORMITY WITH FTHE SECURTTIEY EXCHAMGE BOARD OF 1MDEA {[55UE AND
[ASTIMG OF MOM-COMVTRTIMLE SECHRITIES) WEGULATHONSG, 202t ISSUED FIDE CTRCULAR MUMEER SEBEEAI-MILENZH2] 19
[PATEEY ALIGLIST 09, 202E, AS AMENDED TRON TIME 70 TIME, THE MASTERL CIRCULAR 1SSUCD BY SCCURITIES EXCHANGE BOrRE
OF MDA LS CHUCUE AR NEIMBEER SERFHOVBEDESTODACIR0IAE4 DATED MAY X2 2064, A% AMERNIIEE FREM TIME 70T REE, AND
THE SECURTIES ANWD EXCHANGE BOARIIOF INELA (LIS TING OBLEGAFICHS AMD DISCLOSTRE REQUEREMEN TR} RECHLAT FONG, 2015,
AR AMERNIED FROW TIME 10 TIME.

Frivale & Cotfidesdiel
¥or Brivate Circelmion Cudy

V. ADECLARATION BY THE DIRECTORS THAT - (a) the Company has complied vith the provisions of the Companies Act,
2073 and the rwles made thereunder; (b} (he compllance wilh the sald Act and the rufes made theresnder does not
imply that payment of dividend or Interest or repayment of proference shares or dabentures, if applicable, is graranteed
by the Central Governmant; (o) the manies recebved under the offer shadl be used only for the pirposes and objects
{ndicated In the private placement offer cum applicalion lettar;

| am mythorised by the Board of Dlesctors of the Company vide resolulion number [« dated 280 May, 2024 to stgn ls foern and declars
that at the reguirements of the Companles Act, 2013 and the wles made Tthersundsr in respect of the subject matier of this form and
matters incidental tereto have bean complled with, Whalaver is stated in this form and in the attachments Bersto is ke, correct and
complete and ao information malsrial o e subfsct matter of s form has been suppressed or concealed and i as per the origingt
records maintainesd by the promoters subecriting fo the Memorandum of Asscciation and Aricles of Association, it is further dectared and
verfied that all the required attachmants have bean complataly, corectly, and legibly allached to this form.

Signed

Dater June 26, 2025
Placa; Mumbal

Attachmaents:-

v Copy of Boasd resohtion

s Copy of sharsholders resolition
& Jerms of {sspe

s Valaation Repaort

o Cash Flow Slaternents

o Appleation Forme

313)



TEHS KEY TNFORMATICN DOCUMEN| BSSUER IN CONFORMITY WITH TiHE SECEHRITIES DXCHANGE HOARTY OF BIA (I558T AND
FESANG OF NOM-CONVERTIDLE STICURITHEN} REGRNATIONS, 2021 BSUER PGS CIRCULAR NUMBER SERELAD-MRONTNGZ0Z/3Y
E3ATEE ALMRIST 09, 2021, A% AMENDED FROM TIME TO TIME, THE MARSTER CIRCEHE AR [SSURIHY SECUBITHS BEXCHANGE BUARD
OF INDLA FTDE CHCULAR NOMBRER SHAHCYEEHEODLTACIR2024/5 DATED MAY 22 20624, AS AMBNOET FEM 1IME TO TIME, AND
THE SECURITIES AME ENCETANOT BOART OF INDIA (EESTING ODEIGATHINS AND DESCLOSURE REQUIREMENTS} REGEHLATIONS, 2015,
A5 AMENDEE FRONM TIME TO TIME.

Privale & Confidensial
For Private Circolation Cnly

Annexure §
APPLICATION FORM
Diate: [w]
Application Form No: [e]
By: [}
The Compiliznce Officer

Kotak Mahindra Invasimants Limitad

Daar St { Ma'am,

We have read and understood e Terms and Conditions of the issue of Gebentures contained in the Disclosure Bocusments including the
Risk Factoss described In the General Information Document dated [»} and have considered these in making our dacision to apply. We
bired olsseives to thess Terms and Conditlons and wish fo apply for alletment of these Debentures. The amount payable on appdication as
shown bealow i remitlad herewliit, On alletmenl, pleasa placa our name{s} on the Register of Debenture Holder(a),

IPlgase read carefiy the Instructlons on the next page hefore ffffng ihis form}

Debt Tranche o]

No. of dehentures appfied {in figures) o]

No.of debentures applied in wordsy [0}

ol e T g AR IR

Aenound {Rs. In words) N

NEFT/RTGS Remiltance Detalis fe} -

Date (o} -

o] - S— —

— e {FHKEOI

Status: Banking Company { ) insurancs Company { ) Others { | - please specify { )

MName of Aulhorised Signatory  Designation  [Signalure
o] [o] [o]....... — ]

Detafls of Bank Account {fromt which the subscription amonsy is remitted]

&7



THES KEY IMFORMATION DOCUMERT ISSURLY BN CONEORMITY WIT1E THE SCCHRITEES EXCILANGE BOARIY OF IMIAA (1550 AR
LISTIMG (F NON-CONMVERTIOLE SCCURITIES) REGEEATIOMNS, 2021 1550 PRI CIRCULAL NUMDER STRLLAD-MEORON202 1A
DATED ALGUIET 00, 2021, A% AMENIIED FROM TIME TC TIME, TIHE MASTER CIRCULAR 453081 BY SECLNTFIES EXCHANGE BOARD
T AN A ¢FDE CIRCULAR NUMDER SEA KOANHAPOUPCHL2 S 1DATED 3MAY 22,2024, A5 AMEMDED FROM TIMETC TG, ARD
THESECURITIES AN EXCHARGE BOARD OF IMDEA (LISTING CALKEATHOMS ANI M ESCLOSURYE REQUAREMENTS) REOULATIONS, 2015,
AR AMEMDUED FROEE TINGE 1O T EH,

Private & Confideatial
Fair Privale Circubatiom {inly

Bank Name & Branch [x}

Bensficiary Name [#]
Nature of Account SRS A S

ACTOLITHL N, ful

IFSCINEFT Gods [¢] o
UTR Mo. * [}

* Ploase enclose RTGS alongwith this form.

We herehy confirm thal the paymeand(s) made lowards subscripfion of the Secured, Rated, Lisled, Redesmably Non-Convertble
Debentyres under Tranche {»] Debardures is made from our bark accouni{s).

Wa understand that the interest/principal wht be pald to the bank accounts of the beneficiades as per the list and details of the beneficiaries
provided by the Deposilory L6, Nationat Securltios Deposifory Lirmited (NS and Ceniral Depository Services (Inda) Linited (CDSL), a5
on the record date. We are agreaable 1o helding the Debentuses of the Company in demalerialised form.

Breposltory Detalls

DP Meme o]
DP D Adi
Glienl i o

(*} We undersiand hal in case of alolment of debentures fo ws/our Beneficiary Account as mentioned above wWolld be crediled fo the
extent of debentures alintted,

[Faxpayars PAN/ GIR No. IT CircleANard/Distict [ | Not Aliolied
L ] e
[T Dreduction Status f 1 Fully Exemnpt 1. 3Tax o be deducted ol Solrco

List of KYT docs. To be attached with the Application Form, where appheable:

. Constitution Documents: Certificals of incosporatlon, Certificels of commencement of Business, Memarandum & Arictes of
Associafion, Regd. Trus! Deed i case of Trust, SEBE Reglslration Certifcate in case of Mubual Fund.

. t} Proofs: Certified Copy of PAN Card, Bemal Client Master Report

. Addeazs Proof. Fosm 18 {under Companies Act, 1056 or INC-22 (undar Companies Ach, 2013} filked with ROC or Cerlifiad copy
of alest wliy bids

’ Authonrzing docs: Power of Allormey / Board Resohution | Committee Resohiion with spachnen signatures carified by the
Company Secrstary

. Any other document as spectfiad n the iselosure Documerts or as may be demanded by the Company of a8 inay ba required

te be provided under applicable law by e apglicant,

We understand 2nd confirm that e nformeation provided in the Tsclpsure Documents is provided by the ssuer and ihe sama has not
been varified by any legal 2dvisors to e Bssusr and ofher Inlerpediaries and their agenis and advisors associaled with this Issue. We
confirm that we have for the puipose of investing in $hese Debentures, carred out cur own due difgence and made our own decisions
wiih raspect 1o investment in these Dabenbuires and hava nol ralled on any representations made by anyona cther than the lssuer, i zny.



TIRS KEY FORMATION INHIUMENE 1550UED B CONFORMITY WAITH THE SECTRITIES TXCTIANGE BIART CF INIHA (I5511E AND
HISTIMG OF HON-CONVERTIGLE SECTREATER) REGULATIONS, 2021 IBSUED MDE CIRCULAR NUMBER SEDVLAD-MERGMN/I20213%
1XAFKEY ATCGLST 08, 2028, AS AMENDED FROM TEMWE TO TIME, THE MASTER CIROCULAR ISSUED BY SECURITIES EXCHANGE BOARD
OF IMIIA MOE CIRCELARL NUMBRER SERIHOIDDHS/POCLTACI 2024054 DATED Ma® 22 2024, A5 AMENIIE'Y FRON TIMB T TIME, ANE
TEHE STICHRITEES AN EXCHANGH BUARE OF R A {LESTING ODLEFATIONS AND DESCLOSTRE REQUIEMENTS ) RECGEHEATIONS, 20H S,
A5 AMENDCD FROM TEWIE T TIMEL

Private & Comlidenizt
TFor Privaie Eircaiation Ooly

We undarstand ak: {j In case of aflatment of the Deherdures 1o us, our Beneficiary Account as man$oned sbove wolld gat cradited 1o
the extent of the afiotted Debantures, (i) we must ensure that the sequance of tames a3 mentlanad [n e Application Form matchas the
saquanca of name hatd with awr Deposiiory Participany, (i) if the niamas of tha Applleant in dhls applicatlon are rot identicat fo and also
fof in the sams order as the Beneficiary Account delalls with the abave mentionsd Depository Participant or If be Dabantures cannot be
creditad o our Beneficiary Accound for any reason whalsoever, he Company shall be antilfed al its sols diseretion iz raiect tha applicatlon.

We undariake that upon sale of ransfer to & subseguent inveskor or ransfares (*Transfares™), wWe shall convey all ine terms and conditions
condained hereir and in this Disclosure Documaent to such Transfaras. i the avent of any Transfares {ncluding any indarmadiate or finat
haldee of tha Debantures) suing the Issuer (or any person acting on ils or deir bahalf} we shall indemnlfy the lssuer and also hald the
Isswer and each of such person haemless in respect of any claim by any Transforea,

Personat Data Protection

Wha haiaby agree, confirm, consent (o and acknowtedge bat:

v |fwa, as tha applicant (in our capacity as e holder of the Debentures upon the Debantures belng allodad fo us) {herelnafter refarad
to as the *Dehapinre Holder” [ “we™ / “us™ | “our’) provide to the Company our Parsonal Dafa {as definad undaer Section 25 of the
Dlgiat Parsonal Data Prolection Act, 2023 or such definiion aa may be amended, ravised or replacad under tha Digital Paisonal
Data Protaction Ack, 2003) a5 required by, pirsiant o, or in consiechion wilh the Transaclion Documants {as definad in the Disclosure
Beocuments) and the Debendires, we {in our capacity a3 the Dabontira Holdar) confirm lo the Company that: () the Company has
nalified the purposes {*Spacifled Purposes) for which data kefwill be collected, processad, used or disclosed by tha Company, the
Dabenbure Trustes of any of ils senvice providers (“Frocosskng Enrtitles”); (i} we hersby accapt such aofice by the Company: and
fiiiy we hershy consend do such collaction, processing, uae and disclosure of olr Parsonat Data by the Company in each case, in
accordance with or for such Specified Purposas.

«  We {in gur capacity a3 the Dehenture Holder) acknowledygs al ihe Company has agread fa the larms of tha Transaction Documents
basts the wnderstanding that the Company and the Processlig Enditlies shall ba able to procass the Personal Dala without any
internuption or hreakage wnder the nature of e condract. Subject lo Applicable Law, withdrawal of Ihls conrsent by us will not pravent
the Company andior the Frocessing Enflies From continuing o process the Parsonal Dala for the Spacified Purposes of in accardance
with Applicabte Law.

» W acknowledge the fact thal this consent has been requested of Bhal the giving of s consent by us, does not by Nsealf limi{ ar
prejudice any grounds or hases which the Company or any of ita Procassing Entifies may have for processing tha Parsonat Dala of
tha Bebanture Molder without consent, and Ihis consent is not in daregation of any sech other ground or basls and s in addition to
any such grownd or basis. For clanily, we ackrowledge and confieen that eves if this consant Is withdrawn, tha Company andfor the
Processing Entifies may confinie to process the Personal Data for performance of He contract n relation to the Dabenturas or for
taking any steps pursuant ko the contract or for protecting the fegifmate indarasis of ha Company pursuant thereto, or when this
conzent is nod the only basis o giound for processing,

v Wa {in our capacity as the Dehenture Holder) hereby acknowledge and confem thal all e Spacified Purposes are lawful pusposes.

» Wi {In our capaclly as the Debantura Holder) hereby understand and agree thad the procesaing of Personal Dafa |s necessary for
the Spacified Purposes.

«  Wa {la 0ur capacly as the Debanfura Holdee} hereby acknowledas end confirm that the consents givan or dandad under this contract
do nof binlt any other consants oblalned or given,

« Wa {in ol capaclly as the Debanture Holdar) hereby confirm that this consent is baing given freely by a5 without any prassusa,
influence of cosrclan from any other parson, and that cur consent being the consent of the Debentiure Holder |s & fee, spacific,
infarmed, unconuitienal and unambigusus consant

G4



THES KEY {NFORMATEON DOCUMENT IS3TRT TN CORNECRMENY WITH THE SECUIMTIBS EXCIIANGE DOARD OF INDIA {551 AND
LASTMG OF NON-COMVERYL LY SECURITITS) REAURATICONS, 2024 ISSTUETY PR CHOCULAR NUMBER SERULAD-MENGHIN213Y
DATED AVQUST 09, 2021, AR AN FROM Y EME TO FEME, THE MASTER CIRCULAR ISSEUED BY SECURFFIES FEACHANGE BOARD
CHF IMEM A FIME CIREULAR NUMBER SCOLTIOVIDTIS PO EFCIRI2E4/54 AT MAY 22,202, A% AMENDED FROM TEME T0 TIME, AND
TIEE RECURETIES AMU EXCHAMNGE ROARD OF ENDHA LIS TR ODEIGATIONS ARER EXESCLOSEHRE RECHIHEERMENTS) REGLLATIONS, 205,
A3 AMENDED FROM TINE T0 TIMI.

Friviele & Confeckengind
Tor Private Cireudation Only

* Wa (in our capacity a5 the Debendins Holder} heveky acknowledge and confiem that we had requested the notice of the Company
and the request for consent o be mads avaiiable to ys In English and we furher acknowiedge thal we have volundarily chosen to
ghver our eonsert in English.

For[a]
Authoriaad Slgnatony{ies)

Initiad of Iha Officer of the company desipnated to keeg the record

. {Tear here)
ACKNOWLEDGEMENT SLIP
Application MNo: {#] v, DAlBI[R] ———
Debentirre Tranche o Tranche {#] Debentures
Mo. of debentires applied {infigurest ~ [[e]
e, of dal:entiras applied {in words) fa)
Amourd {Rs. |n figuresy A -
Arnound (Rs, n words) ~ He] L
NEFT/RTGS Reinfttance Datalls o

For alt further cormespondence, please contact e Compliznce Officer,

{NSTRUCTIONS
A Apptcation must be completed enticely in English, using BLOCK LETTERS.
Procadues for lssue shall be in accordance with Electronic Book Mechanism Guidelings,
A sighalurg can be made sither in English or in any other indian langiags.
Anplicaton Forms duly completad in o respects, must be lodged o the Company's Registered | Corporate Office.
AH transfers/RTGS must be made payable fo the Clearing Corporation, Oetails for RTGS paymenks are mentioned in the
respective Key formaton Documen;

o

HLEC BANK.

HEFCOR0060

FOCLER

HHDHAN CEEARING CORPORATION LIMITED

1CiCH Bank Lid.
1GIG0O000106
i

e



THES REY NFORMATION DOCUMENT EESUTD BN CONFORMITY WITH THHE SECURITIES EXCHANGE DOARD OF MDA {[SSUC AND
EISTHNG OF NOM-CONYHEIOERLE SECURTIES) REGUEATIONS, 2021 1S3IED MHGE CIRCHEAR NUMBER SHBIALAI RGN/
BATED ALIGUAT 04, 2021, A5 AMENOEY FROM THME TU TIME, THE MASTER CIRCULAR 1SS #Y SECURITEES EXCHEANGE Al
OGF MDA FADE CERCULAR NUMBIR SERERODENSACDUBCIRYZ0IN 1ATHIT MAY 22,2024, AS AMENDED FROM TEME TO TIME, AND
THE SECURITHY AME EXCHANGE BOARD OF TNDLA {LISTING CATLEGATIONE ANIEOESCLOSURE REGUIRENUNTS ) REGULATIONS, 2015,
AS AMERDED FROM FLIME 10 FE.

Privote & Confiderdizl
For Privite Circudniion (nly

IOAN CLEARING CORPOGRATION LT

VES BANK
YESBOCMENOC
T

* INDIAN CLEARING CORPORATION LTD

4 Chegues, cash, monsy orders, posial orders and stock invest will NOT be accepted.

4 As g mattar of precastion against possible fraedulent encashment of interast warrants dug to lossfmisplasament, one ls
requested to mentlon the full paricutars of tha bank account, as spacified in the Application Form,

4 daterest warants will then be made out In favour of the bank for credit o one's account, 1R case the full particifars ara not ghven,
chegques will be lssted in #e rams of (he applicant at their awa risk.

4 Cne should mantlon their Parmanen! Account Nomber or fhe GIR number aliotted undsy Income-Tax Act, 1561 and the ncoms-

Tax LircleiWWard/Distrct, In case where nether the PAN nor QIR number has been allotted, the fact of non-allddment shouid be

entoned kn the Apglication Form in the space provided.

The application would be accapted as per the lerms of the issue outlined in e information Dacument | Discloslers Documant,

The payiment(s) towards subscriplion of tha secuiifies shall be made from ihe bank accounis) of the applicants,

Flease send ihe dully filed and signed Application Form to our corporate offce addsess — Kotak Mahlndra fwestmanis

Elmlted, Godeaf 2, 10th Floor, Plrojshanapar, Vikehofi East Muntlal- 406979

> -
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IDBI Trusteeship Services Lid.
CIN : 5599 MHR00 1GOT131154

ANREEURE A

Fo,

Stack Cxchange,

Daar Sir f Madam,

SUB.: IZSUE OF P10 75,000 (SEVENTY FIVE THOUSAND) SECUREDR, RATELD, LISTED,
REDEEMABLE, HOMN-CONVERTIBLE DERBENTURES BY HOTAKX MAHINDRA INWESTMENTS LIMITED
(“ISSUEAR" F-GOMPANY™), OF THE FACE WALUE OF RS, 1,00,000/- [RUPEES OHHE LAKH ONLY)
EACH FOR CASH AGGRESATIMG UHO RE. ¥E0,00,00,6004 (RUNEES SRVEM HUNMDRED & FITTY
CRORES COHLYY ON PRIVATE FLACEMENT BASIE ["TRANCHE § DEBEN‘i’UREE‘} I5S3UED UNDER
THE GEMNERAL IMEORMATION DOCUMENT DATED 17TH QUTOBER, 2024 ("GEMERAL

[0 CHEREA L IO LPEAOUIBILHN B AL ARMLHOLD # O LLMLE TLD 1R TIRSE T TIME DY 1K0TAL
MAHINDREA INVESTMEMTS LT,

Wa, the debeniure trusteets) in the above-mantlonad {ortheoming 15sue staie a5 1allows,

17 W have examined doswsnenls pedaining o Hio said issue and oliter sechalevant documenls,
rapoils and cartificalions,

2} On the basis af such sxaminallan ard of the dizcussions with Bhe lsausy, ils diractors and other
offleers, other agencies and of indapendeat varificatian af the varfous relevant dooomsnls, reperts and
cartificatlons:

VWE CORFIRM that:

a} Thi |szuer has made adequate provistons Tar embfor has taken sleos to provide for adeguate security
fot ihe debt zecuritles to be isseed.

by The lssuer has oblalned {he permisslons f consents necessary o7 créaling sacurity on the said
prapasayiinst.

c] The Issuer has mate al 1ha telavant dlsclosares about the secyrlly and iz continued obligations
towards ihe holders of debl securitles,

dY isswer has adeguataly disclosed all consents! permissiens sagulrod far croation of further chargs on
agsets in offer document! placamant mamorandum and all disclosuras mada In tho offer cocumenty
placemant memarsndom with rarpect 1o areation of sacurity are in condirmalian wilh the clauses of
dabualura trustaa agreement,

&) lssucr has disclosed all covenanls gruoposad 1o ba Ipcluded in debenture rust daod (including any
zide letter, accalarated paymaent clause ete.), in ka adfar docurmont! placermend memorandam.

M 1ssger has glven an undertaking thal charge shall be craated in favour of debenlura truslen as per
. terms of lssue gefora fillng of listing aoplicalion.

PLAGE: MLUMBAT

DATE,: 2025%-06-28

Lilzitaly sigrad By
Signe AMEY AT PATIWARDIIAN
Nan: Tharsdny, Jute 28 _a~ S 1M

— -
Regd, Offfce @ Universal Insurance Building, Ground Floos, Sir £ M. Road, Fort, Mumbal - 400 (01,
Tel. : 224080 7000 « Fax ; 022-6633 1776 « Emall ;@ itsl@idbilrustes, cotn » response@idbitrustes. com,
' Website 1w idbifrustee.com : - -






IDBI Trusteeship Services Ltd.

CHNV ¢+ UBED0IMHZO01G0 131154
G273/ ITSL/QOPR/ 2024-25
Bntes Qedaler 17, H124

T,

Wolak Makindrs lnvestenoaty 1id,
Ard Flower, 120K, P 0412,

G Blosk, Mandn Kurla Comples,
Barsda (Tasl}, peuermbid-400 651

il Atta.: - W $liren Yora

B Si,

Serbject: Coafirmntion on the coaseat Eetter lor Blbing of Cenevp] Jyformation Bocument (€100,

This is with relorenes filing of GID for umbrelly fssue o Men-Comvenible Debenares Lo be issusd by Kotak
rlahindra Investmerns Limiled,

I this repands we bervhy conlirm that the corsent leder Moo T332 50PN ACETY-2003ER 745 dated 240
Septembar, 2019 and consent leider Mo, BRIST ISLAOPRS CL22-2VREAAE] dated [30 Seplember, 2022 fssid
Turr Debesiure "Trst Poed {00110 dated 3% Oclober, 2088 and Y Movember, 2022 respoctively is valid s on
data,

Furthes the vulstanding amensn wader snch U1 {5 a5 below,

1o 3 Ouetoher, 2019 - (Rs6,500crs - remaining amaunt --Rs.1,553 Zors)
2o 18 Mavember, 2022 - {Bad,500ars — remnAaining amaunt -6 1, Flhoes)

Einy ke the same on record.

Yowes Tuililally,

For TRTE Frosiceshdp Secviees Limdied

Regd, Oflca: Universal Insurance Budikng, Ground Floon, Sir P M, Road, Fort, Mumbal - 400 001,
Ted, ¢ 322-4080 Y000 « Fax * 022-0531 1770 « Emall ¢ Esi@idbltrastes.cam « responsedidihitrustes com
Website  waww. idbitrustes, com







€9 kotak

EDVAE MAHINTRA FNVESTMENTS LINITED

Kotak dMabindra lnvestmenis

EHaclasire on Liquridity Risk Hadaer Elquididy Risk Management Framework as o1 315t March 2025,

) Funding Conce ntration based on slgaiticant counterparty {hath deposits and hoerawlnpst

—— { Aot in fakhs)
S7Mo. |Momber of Significant Courterpariles * © AEoundt % of Totabdeposits 1% of Totad Llaliilttes
T B eSS 64755

= A "Significant caumarparey” is dlisand 25 @ 50 canntarpaity or group of cannected or affilisbed counlerpasiies aipuating In agerepate
fur weare 1han 1% of tha total liabilities, Sipnificant countorparsy has been domgalen] 1sing Catast Benaficizng Positicn instoad of ouigingl

subsiot s,

** ntal Amauat s canslderad an the basis af barrowsing face walue.
(] Top 10 Farge denasits

Nan & pplicalde

[M2) Top 10 Barcowbnrs {emount In Rs takh and % of Totai Borrewines b

) FArmsunt kb dakis)
% of Fotal
*
5S¢ Nz, |Mame of the party Anrounk gorrowlags
Top 10 Rogrowings 403 B33
% apc of Totul Rorrawdings B0L59%
* fetal Amoznt is consldered on the basis of borrowing face welos,
{Iv} Funding Concentratlen based on sipnificant instrumeatfproducl,
. [ Byl 1o kakhs)
A % of Totak LiatAkilles
Sréo |- oo - Bame of Sipnificant Instromtent f Praduckt* Amnunt a‘ Rk
1 [|WenComwerbioe Dbentare o goigsa|  7161%
s Commedcinl #epes 2-’1.??}_ 2.9:4%,
3 Aornpwing fram Eanks 1ad4,611 1B
Bl Inter Corpsiie Repogzls oo 1641 0.19%
5 Ursceured Mcbenlures M, 236 2A

*« h rsigaificant instrumantfproducy” is delined oy a tingle Instrument/praduct of group of sintdar instremenlsfpeedus 1 wistch n apgregate
w1l 1 oo re han 1% of total liabilities. Sianificant counsorgarty it baen compnted 1sTng Latast Benaflcizny fosition insload of original

subscribers.

* Total Liabilitics has bewn cospuded 2 sum of 2l abllibes (Balance Sheat fipyre) less Equitics snd Aeserves Suphs

fv] Stack Ratics;

' ; Soope of e
S¢ No.lastrumeant{Product Toisl PUblc Funds® | Total Eisblities ] TeotabAssels
H Cocramercial Paper . 257% PG N N
ibd WOriganal Mo turity
Haz Canvertibde Dabentures i0rg:nal katurily of Less 0.00% 0.8 0.5i%
1. o thion D Heier] I
|3 Endrcawing fram Banks {short term borrowings | R LBAGE LI
L3 Irler Curpusile Tiepesits [ sanr term Borrowings | L% 0L 0.003
E Otier $hort Term Liabilities §0thes Than 51 Mo, 1-44** 03T 39.93% 24 AR%

*Pubdic funzls are enassderad as total of borrowings from BCD, OF, Bank Loz ns ang 1005

S4EIther short dorm Bakilities iackucks sl coade azluel ablizailon payzale within a gered af 1 year excluding conunecial papes,tian Convertibie
Peliantures (nginal k23ursity of | oss than e Year), Dorrowdng from Banks [ szt term borrowangs Llater £orporate Braasits (e Lo borrewinegst




Average bor te quaricr
Tatal Total
Lhnweelghite Wilghied
HOLA dWaluz |WWeighis  PVelue
jugts; ,
Cineh 44,9 HEE 45,94
Grec/ Tl i 1,20L5 fo0%| 130151
Cash Onakflawy;
1|Daposh [fur depeit 1aking co-Tpanies) -
3|Unsecured :.l.lhc-lesale fitrubing A8 115% Jhif.IJ{.'l
4[4 used wholesala Funding hEER] Tiew| 21077 |
L|Additlanai rasure s, {E-fh:\ﬂ.rhi;_h; . -
d;tﬁmﬂ's rctated ta -:IE___-;‘_I:'.'E:WE awpngeres sl gliver cotlateral requ%rementsm
Ctokfaws rebaledd Lo loys of funding on cebt products -
Credit ang Bquidiby Facilities -
&3 Hher sonbaztoal fundine obligatlons 44.% 1143, ni.e7
L2 ather costigen| furling abligotions 50422 115w} 1,19K.aK
AFTOTAL CAS H?DUTFiOWS 1,514.7 5,006.17
Cash [nflows:
A[sacured landing ABLE ¢3%|  28B.34
IRty [rone Tuily pzrlarming exposures b
21105her cash 'mr'l{:-ws:”” Fa
tutual Fund 1364 T3% 11525
T e -
o 7o
Cthers . - FhH -
12| TOTAL CASH HFLOWS T a0 A1
12/ 7ot HOLA 1,351
13| Ttk Net cash outftows 1,123.57
5| Liguldity Coverape Tatln % 11l 5%




@kﬂtak katak sdahioddra lovesbnments

Inztitrtdonal sat-up Far fyuldily sk anagensent

The Croraaay's ALOD anseitons aseet liskility mismste hes 1a reduce lmbalances onics Jaiance Sheel The Campary ceAsiatily wanttars quidiy ia Lhe marksy; und w39 gart of its AU strategy, the
Comairy maintaing a liquidity butTer Lo edue 150 vk,

I @ REFAai cranamic seenaria Far hguidy blfer, Live compeny endleaganrs bo malnk surplas [ermandy in the farm Baak Teed depasils, K3, aml sandiliazd bask hires,| eguivzient la 2 Lo 3 aedhs
b el Sapaygusent, 1z & cuar and abae the regulatony requitemeal af inainkaisiag Rigis feasling TRlE Ssscts Ievestrants for LCR purpazes.

Rd vide Uircotes Ko, REL201%- 20788 DORMEAC {RI12] G Mo 108 fod, 3003, 31930 has come up with suidelives e liquidity ik frasnwesk Far RBSCs. b cavers cesmaus a2l o llzundity risk
managermantin KACs sach as giarale lesl clasbilalian of Gickots In strustural lqusdigg statement ard Lakeance limits Uiereapon, iapsdity ik meragement tsclsand pricciples.

T Carnpany has fermetated a pahoy an Lisudity Rizk Bianspeiieat Fanaswark wlich covors oulesty risk maaagement, mainlaining LR, w0e s besting, cantge soyfunding plan, malwity pealtag
il ek e ing Tnsls.

7 ligahdity bR maasnrenient = stoek apsreaczk, interest Bats Risk and
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This slesnp paper foms integrel part of Debendue Trustze Agreement execuled boiwszn KOTAK
RAHINDRA INVESTMENTS LIMITED and IDE] TRUSTEESHIP SERVICES LIAWED an 28 March 2025




DEBENTURE TRUSTEE AGREEMENT

BETWEEN

KOTAIC MAHINDRA INVESTMENTS LINITED

{COMPANY)

AND

1BE TRUSTEESHIP SERVICES LWHMTED

[DEBEMTURE TRUSTEE}

{N RESPECT OF

|SSUANCE OF SECHRED REDEEMABLE
HON-CONVERTIELE DEBENTURES UPTX AN
AGGREGATE NOMINAL VALTE NGT
EXCEEDING RS, 7,500,00,00,000/- {RUPEES
SEVEN THOUSAND FIVE HUNDRED GRORES
DHLY

DATED AS OF 28TH B¥ARCH 2025




BEBEMTURE TRUSTEE AGREEMENT

This Debenturs Trustee Agreeman {harsinallar referred 1o as the “Agreement’) |s made at Mumbal on this 26TH day of
March, 2025 by and beteeen:

ROTAK MAHDRA INVESTMENTS LIMITED, beadrg GIN UBS200MH1980FLC04 Y08, & company incanoraded unesr
the provisions of Companizs Act, 195G and duly registered with the Reserve Bank of Indls a3 a ne-banking financial
caspany, and acing for fie purpses of these presents through its registered office 8l 27 BRG, €27, 6 Block, Bandra Kuida
Crmplex, Bandra East, Mumbai-400051 {herelnafier refemed 1o as the "Gompaay’, which exprassion shall, unless il be
repugnant to the subjec or contoxl thersal, ba deemed fo mean and include its successora) of the ONE PART

ARD

D8 TRUSTEESHIP SERVICES EIMITED, beadng CIN UBSSSIMH20MGTIE S a company mcarporated e the
Camganies Act, 1956 [ of £356) and actiag for the purpozss of these presents brough ifs registered ofiice at Graund Flodr,
Uriversal Insurance Builting, St Phirozshah Melita Re, Foit, Mumbai, Mabigrashiea 400001 {horeinallad seferred o as e
ishentuee Trustes™ [ “Frosten’, wWhich expression shall, untesa [ ba repugnant to the subjest er conlext fedeaf, b2 deemed
to maan and Include its successors ard petmilled assions) of he OTHER PART,

The Company and fhe Debendure Trastes shall ba individusty refarred 10 a5 2 "Pary” and colleciivaly as "FParkles”,

WHEREAS

&, Witk 3 view b saisine debt for she plzpose of augmenting the resguress of the Company for s financinghanding
acdivifies, wotking capital and genersl corporata puvposes In compiiance with the provislons of applicable faws or
such alher qurposes as may be menfoned in the relevant Discloswe Documend{s), the Company intends o isaue
Saeured Redesmable Non-Convertibls Debenfuras on prival placement basis upio an agoregala rominal valoe of
R 7500,30,00,L00% {Rupees Sevan Thausand Five Hundred Croros only) (which may #nclude Principal Protested Mifty
Linked Mon-convedtich: Debantures (HLDsy o any obfer Pringloal Pootecled Market Linked Mon-Cosveriio Debsidures
(MLCsH, In ene o mase SedgsTranches fom tne o e, 2ach Series nal exceeding a tonor of ore hundred and
twonty manlhs from the date of issus o such oler loner as may be prescrbed by atatite or niles or regulatery
autharities, aad o such lerms and conditlens as may be detenirned from ma to fime (herelnafler rofemed fe as the

*Debentieras™
B. One of fe temms of tha lssue of the Debentures, on e basis of whish the Debenlura Holders have agreed fo

subserive to the Debenlures, is Bat the redemation! repayment of the principal amaunt of fie Dehentures, paymend
of imerest in relalon therets, default inferest (where applicable), addittonal intarcsl (f any), payment of Redemption
Premium (f any), resuneration: of the Dehenbuze Trestes and Rectiver and all cosfs, chages, exgenses and olhar
momies payable by the Company In cespect of the Debenlures under e relevant Transaclion Chacumends will be

secured by way of 4 nan-excluslve first par peasu chargs over tho Hypothecaled Assels;

. Pursuzat 1o e provisions of fhe Companies Acd 2013 and fhe Rules made thereunder {"het’}, tha Crmpany 13
requird 1o appaint 3 debenture frustes 1o act In tust for, on behalf of and for tha benefit of he holders of e

Debenlures from time te tioe [*Debenture Holdara™);

. Tha Debenlure Trustes is regislerard with the Senurifies Exchange Board of India a2 a debentuse tustee under the
fecuriies and Exchange Board of india (Debenluie Trusteos) Regulallons, 1953 s amendexd fram tirme o ),

E. The Debeniures lssued unter any of 2 Tranches/Serles fother Shan the Exemated Debenfuses which are urlisted
in accordance wilh Apglicable Las) shed be fisled on fhe Whetesale Debt Markel segment af {ve BSE Limited
{herinafier referred to ag “BSE') or on any ather stack exchange in iz wilhin the timeline preserinod undear

Applizable Caw,

F. The Company has approached tha Debenlure Trustes fo act as lhe debenlurs tuatee for ing Dabonlre Holderz and the
Debentuse Trustoe has vida Its ftter eference no, {H0NTSLIOPRICLIZ4-26/0EBATE dated 26TH March 2025

{*Debentuse Trustee Consent Ledter’) anread 1o el as the debenlure nxstes for the benefil of the Debenture Holdsrs
and 10 ol [he security which may at any point in time subsequant o the date of fris Agresment, b crealed, by the
Company or any efier persant In favour of e Dabenture Trustee 1o secure the dischargs of Secured Cbligaticns of 1e
Company It respact of the fssuance of tho Detenhiras, %7 the henefit of the Debenture Hoiders,

G At dhe request of the Campany, {he Debanbire Trusiee has agreed o act ax the gebenture buslee under dhis
Agreament for lhe banefit of the Debenfure Molders on e ferms and canddions agresd Upan and hereinafer seteut,

NOW IT 18 AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS: iﬂ

&f'.'-ﬁ:_ﬁ;i‘;
N )
B % -1 2
3

¥

e
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Capitaised words and expressions weed hoerein and rot oefized shail have the meaning respsctively assigned o syth wosds
and oxprossions in the Dehenture Trust Reed (a5 hereinafter defined),

1.

o

0.

Tha Company hereby appolats e Bebomers Troslee a3 tha debenlura trusicn for ske beretit of the Debenkire
Holders and ihe Debenhre Toystes herely agrees o act as debentura lrusiee for the benefif of the Debeniire Holdes
and [or pusposes relaied Hhatels I accordance with the provisians of Hie Transaclion Decemenls, incheding
mgeifring the Securtly by be crealed in favour of the Debenjure Trustee to secura the dischamge of the Socured
Obligakons, for the banefd of e Debantue Holders stbjac] by the completion of dligence of ail sefovant informalon
pertaloing io Lhe Steurily o be crapled 1o secue the Debopiures, b ihe safisfaction of she Debarbure Treston, Tha
Bebanlire Trustee and he Tonpany shatl wlee on o abod the ele hereof and in any case pior b e Bxling of ke
deborbies, snier inkd A cehordi bust deed in form GH-12 (o the extond applécabla), i berms of Ruls 18(5) of the
Compenies {Share Cagital and Dehenleres) Rules, 214 or as nesr iherelo s pozsible and shak constst of: (&) Part
A- containing afl tha steiuteny’standand informatien certaining fo the Debentures; and (b) Fart B- contafing alé the
apecific detatls in refaticn 1o the Debenleres {hereinafter referred fo as the “Delientire Trust Daed”) and such olhe:
docuisents A may he regured from leke lo ime in refadlon to the Debenferss. ln case of & delsy inexecution of he
Crabonbere Trust Dasd within the perad specifisd by SEB, then witheub prejietices 1o any Fkily srging on secoum
of violaon of Ihe provistons of the Securties ard Exchargge Boand of India Acd, 1992 and the Secueties snd Exchangs
Board of india (Fssue and Lisfng of Mon-Converlilde Securilas) Regllaliens, 3021, e Company will refind e
sttlseeiplion vl agrezd rale of interest or wil pay penat interest of at least 255 (Fuwa Peres} per arnum gr sugh
sepr rala ae prescribed by SEB| ayer the Cospon Rafe #] these contlitions arm comeplicd with o the apticn of the
imgier,

As the Bebenlures are 1o be secured, lhe Company shall creale secuety, by way of (it a nypelhecalion over the
Hypothecabed Sssels (38 defined urder the Dead of Hypaltweeatton) for sacring e Cebenilies s dischinge of sl
she Becwwgd Obligations, n favour of the Debonlre Tusize for the bensfil of tha Dobonture Heldars pursuen fo the
terms of a dead of hypoihesation (haesinafter refoered 10 as tha "Deed of Hypethecation™) 1o be exeruled within tho
timelines set out under Clavse 3 of this Agreement; and {i} any Addifional Ssounty as may be ciealed wnder the
tarms af the Dedrendene Trust Ceed

The Conmgany bereby agraas and urderfakes shat the Comgany shal prive lo e listing of the debanturés creale the
afaremeniioned seourty by way of A charge in the retire of hvnothecalizn in favour of the Jebeniure Troster ie
seciia the disshenge by the Company of the Secured Sbiigations, in relaflon to the Deberures of any subseguent
Seles of Debenleres e case quch Series of Debeniuras are poposed o be fisted on the Exrhange),.

Further, 1he terms and condiizng of creaticr and oedection of Seoutly shatl be as per the forms which shall he
drecleged lev the relevant Clsciostee Decuments and as sed ot bn delal b the Deed of Hypolhecation, The Corapany
shall engues thal e Gabenlurg Trusl Deed, ke Dheed of Hypothesstion aml otter pecessany seclnty dociimenls are
axecined within the dieslines sef oot usder the Transaction Cocements end in sny case 8l leas! 1 [One) calendar day
price # filing lne application Tor fisfing of fre first Seres of the Ceheniires and any subsequend Seres of Debenfums
iin caze sueh Sories of Dehentures are proposed 1o B fisted on ke Siock Exchangs in seeprdance with the SEBI
Detit Listing Ragulations, Section -4 under Chagter L [Liniform Lisfing Agresmant of the SEBI LOSR Master Ciroular
{as defned ln the Tebenture Trugd Deed), and ke cicoulars, nafifeallans snd guidslines isswred 33 amendad by SEB:

from $me te fme ["Refavant Laws".

Thiee Comnpny shall pay ko the Daleniure Traistes, o long 28 1 holds Be olfice of the Debenitre Teustes,
rerU neration and 24 regsonabie costy, ehasges end expenzes as sod ol in fhe Debeobne Truslee Consent baller, 2
copy of which i aneexed a5 Anmexure ™" herelo for its services a5 Debenfure Truslee thereinafer refoered o s
tha “Caheniurs Trusles Feas"). Arraais of the Debenture Trusles Fees, fany, shati cammy inferest at the rale specified
Iy the Celenture Talzlee Conzent Leler,

The Company shall coniply with e provlslons of e Act and sorees o fuendsh b e Debealre Twales such
informration 5 may be required in ferms of the Act and the Debanturs Trust Deed on 2 regular hasis..

The Company horeby coolares and confires shat the Gempary o fhe parson B contol of e Company, or i's
prometer has not been restrained cr prolébited or debarred by the Securilies antd Exchange Beard of tndia (“SEBE)
from gecessing ho securities markef a0 dealing in securiias.

The Company agrees and confirms that e purpose of tha lasua is ned for proviting dean 1o ar accuistions of shares
of oy Covepaniy wha |5 thea pad of e Same Company™s qeasp,

as b the aeenias paidinvested by Debarte Holders far ke Debenras.

h,

The Dehentune Tnesles, "oso foolc” doss nat have the abligations of a boretswas o 4 princkoal detjor or a guarantar
Shland shatbe n fﬂ.'géil/

This Agresimenl shail be effecive on and from Ine date firSthE!rﬂi!‘lﬁhl? _
il

par



AR

Uipligations heve baen fully satistied o7 undl the appalatmend of the Debenlure Trustes is termicated in acoordance
with tha Debenture Thasd Deed,

BOCUMENTS REQERRED TO BE SUBMITTED PRIGR TO OR SIMULTANEOUSEY WITH ZKECUTION OF THIS
AGREEHENT.

In the avent fhe frst Saries of the Debénluros are proposed 1o be listed om any Exchanga {and in case of any
subsequer SoriesTranches of Debeniires which shall be sted an any Exchanga) the s of tis Agreement shal
i effective only upan the subsmission by the Company of e requisite information 2nd decurenks 1o the satislaction
of the Diebeniure Trusies far carrying oul ihe requisit due diigense as requingd in Jerms of the Relevant Laws and
{ze BESI Master Circular for Debenfuse Truskees dafed May 16, 2024 {bearing reforence ni. SEO1/HO/DDHS-
PolI3/R/CIR2024496), 38 may be fusther updated, amended, supplementad, modified, supsrsed xd of replaced from
time dor time {the "SEBT DT Master Shrollary nciuding in connesten with vedficalion of fhe Secarily or requlsie
clawses in dhe relevant cantract as per Applicabl Laws and 3ha required Minimum Securily Coverfor the Debentares,
which is urdarlakan by he Carnpany 1o be submitted simullaneausly with o prior g the execubor of this Agrerment.
wilhowt prejudice 1o the sloreaald, the Company shall provide &I 4he information and documenls as set cul In
"Anrescura B herate in the sveit the firsd Series of tha Debenfures wre propased to be lsled o any Exchanga {and

In case of any subsequen SeresTeanches of Debeniures which shall be lsted on any Exshange}.

The Gompany shai] inter-alia furnish f have furnished b the Debeniurs Trusios the folowing cocements!

fa) Memerandum and Arlictes of Associallen of fhe Company;

ib) Prospectus f Piacemend Mamarandum | Disclosure Document f Private Placemant Momn andum,

(6] Agreement with the Registrar o 13sue the Debantures;

{d} Crodi Raling Lester, rating rabenale and press release fom crodit rating apeney about e rating for the lssie;

fe] A eetom of algiment fled wills the registrar of compantes (Fom MNo-PAS 3) wilthin 15 {[ftesn) days feorn the dale
el FiBg with the registrar of campanies or within such ciher tmefine as may be prasedted under Applicable Law;

ifi A complete record of private placement offers made Ly the Company {Fomm No-FAS B witzin 30 (taisly) days
from the date of fiing with the registrar of companies or within sush other timeline as may bs prescribed undar

Appdicatle Law.

Inl Valustien repoit and Title Search Repord of fhe morigaped assatsiproperfies of the Company, i applicable,
verifying its adequacy and clear and markatabiz fille far the due repaymantiredemation of the Tehenlares and

[rarast Biersto;

(h} Lisl of recelvsbles gropoesd b be hypothecatad,

1 Mecessary comarate mutkorzations including the hosed resshalion andfor sharehalder resoulicn for slloiment of
Debensluras;

(it Proofof credit of Debeatuses within the Gmafines se! aul under Applicable Law;
(x] Cogy of last 3 (hees) years' Andiled Annwsl Reposls,

[ Copyof Latest Audited f Limiled Review Half Yearly Congolidates {mhorever avallable} enc Standalone Financiat
Infreration {Profil & Loss slatement, Batance Sheet and Cash Flaw statement} and awditer quailications, if any;

() Detemure Tnsst Decd; .
(ny This ﬁ.gf;aemaraf; ﬁﬁ_’i‘:] :’5
() Tranzachion Documents; éir%it__* Y
{n] Confimmatien/Proots of payment of Inlerest and principal mads lo the Behenture Helters on dla datﬂ_s:;

() Statulery Auditars' cortificale lssued in respect of uiFzatlon of fundsfissie proveeds from tie Debentures;

(fl Periodisal reports / Infssmation on quariedy Hhak-ye arly { annual basis as reqired unidsr Applicablz Law inchaling
under tha SEBI DT Kaster Gircular (5 defined in ha Gebenlure Trust Deed; :

{s) Information o be submillad 4o the Exchange as required by the SESI Debd Listing H:‘egul e from
fime ko time, within e imelines as menbeaed wnder Applicable Laws, ;\E}{




12.

21.

12.2.

1235

124,

[t Berebolary position reoons,
{18 I pringiple approvs] fae lsting of reavant Seres § Tranchas of Debontures Frem the Exchangs,

V] Detdls of the Depositoies with whom the Dabenlures are beld in dematerialised form;

fud Due iligenca cerificals boan leal coungel, if 2y,

fx) Private Placemend Offer cum Application Lefior issued by the Company pursizaat b The pevislons of e Ao,
() bisting and rading pertisslons froim e Sxckange, IFapkcake

{2} Ceiiicale issuad by the jurisdicionat regislras of sempantes in ralabon o e charge created to secure the
Celbentures,

() Infonmation fo enable she Dehanture Trisles b oamy oul The necessaey dus difgerce and menitor the secunly
eotver on a Guarety basls, a3 asodicable, including wikhin the $melfnes sel oud under fhe SEBI OF Master Ciroufar
fif apgliceble), and to easwre the imptementalion of the conlifors segerding creafion of securly for e
tebenfures, if eny, debontusn rademyption reserve Gf aoplicabls) and recovary axpense fund §f applicable),

fhiiBank aocotm detals of be Compary #keng with 8 copy of the pre-autharization leller fsued by Company 10 Hs
baetkae i redallen bo e payment of coupon and Redemgton Amownt {in case of SeriesTranches of Dehentures
whicht are proposed fo b lisled on any Exchange);

{ec) An underaking from e Company tha) the assels on which charge is pogosad 1o b crealed mre fres from any
escumbrances and it assets which are required i be changed o secire fie Dabantunes arg abiesdy encumbered,
thes Company has, wheeever requised, obtained pormisslons of consest bo creale par pazsd chiargs on fe assels
of the Company from alt e existing charge hofders; end

(k) 5uch othar documents s niay be reasenabiy required by the Debenfurg Tristee and mitualty agreed wpon for
HESES5ANY COMPIANGE PIResS,

The Company shali post lhe Deemed Date of Allotment, provide the folfowing dourents 1o the Debentune Trusleds

fab @ lig of fhe Frst allotlees within a perod of 3 (ty] days frem the Desmed Date of Allatment or wilkn such
ciner limeling a5 ntay be prescribsd under Appficable Lav;

(b) & sedum of allotment fled with the registrer of comparies {Forn No-PAS 3 wiinin 35 [Rean) days o he
Deemett Daje of Slloimert o wilhin sich other imeting as ray ha prescrbed wndar Appicable Lo,

(c} & proof of ciedit of Dehentures and isswance of letler of afalmest in dentateratized form ant in Gase of
SeriesTranches of Debertures which are eted on any Fxchango the deposifery sccound of the Debenbiva
Haldar{s} with MSCL and COSL, will be cradited within 2 {Two) vaorking days from the dale of chizing ofissue for
the reigvant Series Tranche of Deberturas o wilhin sueh other timelice a5 may be preseribed under Anpkcehls
Law, of geleh SeriesTranches of ihe Debenlures; and

{d} & cosfinnialion from fhe Deposilory(ics) in cehation Lo the Iefernslional Securities Idenfiication Mentber
(1SiIN').

The Company hereby declares and enafinss that | hes given an uadertakiog in the Disciosurs Gocumends that
sasels which 2 required to be charged lo secure tha Debsnbres are aleady enciinbarad, the Company has
phiaired permissiong or consen, wherever reduired, fe creala pan gassu charge on the assets of tha Canrpany fion
o¢| thy existing charge holders,

The Carmpaay hereby declarss and confrms thal, as on fhe date of this Agreamen, and the dalg of fEleg fhe relevant
Dizcinzuee Dotsment{s) far the issiee of Dehanloras corstituling & parbicubar TranchalSeres which me proposed 1
ba bled on any Exchangs, i ks an aigibbs issuer i accordanes witk Rogwation 5 1) of the SEBI {lssus and Listiag
of Blaa-converivle Securtios) Regubtion, 2021,

Tha Compary confims {nat il necessary disclesuees requied ender Appdicatle Law shal be ma,de-inJ & {izcloswe
Docuranks inshiding hut nof lpited 1o statuteny and athar regutatery disciostires., 4‘7

i—-\.

L~— 1Ty )5
Tha Compeny lorber confims fhal as required ender Appéisabia Law: ffx ~ f,“j

{a) Al covenamis proposed fo be Meluded In the Dehentura Trust Used (including any slde ictler anceloraied
aayment clause, Tees charged by Lhe Debenlare Trustee, ete.) shalk he disclosed i the CH A% urmerls;
50 \

and \J\ ;é
I &) &
X ':’%}_uukﬁ\y




(k) Texms end condiions of this Agreameni Including fees changed By the Debenturs Trustes 2and process of due
disigence carried out by Debentre Trastes shall be disclosed in the Dizclosurs Bacuments,

13 TERMS DF CONDUCTING DUE DILIGENCE

131, Sulbjectka Clause 1.3 of this Agreement, the Nebanture Thusten, ekher through iiseif or Broug 3 amfassiansla which
have been appolnted ard compenuated | remuncraled by the Debenture Trusies whleh way inshede practizing
chatered accountals, practicing company secretaries, reglstersd valuers of legak counsefs [ Vrustes Agents'),
shall cany ol requisle diigence ta verify fe slatus of encumbrance and valuzlion of the 3s52ls and whethar all
peitss|ons orcansents (If any) as may be reguired to create the: Securly whather tader the Tear saction Documents
or mcer Applicabin Laws, have been ablated, For the pupose of sarrying out 2 due dilfgence as fequinse in terms
of the Applicabile Laws ingluding Infer #liz e Relevand Laws, tha Oebentuse Trushes, ellher ihrowgh i el or e Trosles
Agants, shalf have fhe powar 1o examing the books af accaund of the Company and (o have the Company’s assels
Inspected by its alficers andior extemal Frustes Agants appaimed by the Debenlurs Trusies. Pricr o appointment of
any Truslee Agents, the Detenturn Teustee shalf oblain necessary confirmaticn from the seic Trusies Agenls hat
thay di: et have any conffick-ol-interast In sanducting the diigence ander fhi lrangaotion,

32 The Trusice Agenis shall be deemed 1o be the agents of the Debenluse Trustes fas she purpasss of perfarmiag al
aclions in ferme of Clause 13,1 hereln above and the Cebenture Trusles shali ba Fable far the acs e aretlssiong of

ihg Trusfes Agents dirng The course horest,

1335, The Company shzll provide all asslslance 1o the Debenlure Trustem 1o enalis verification fom he registar of
companies, CERSM, depositories, informatian ufility or any adher guthasity, &s may be roquleed, whers the assels
andfor prior eacumbrances It felalion to Me assels of fhe Company for gecuring the Debenderes, are

eegislerediisthsed.

134, Witkaut prejudica to e aforesald, the Company shal ensure that it provides and prostres all Infarmation,
reprasertations, confimaticns and disclosures s may be required In the enle discration of the Sebendure Trusles 1o
aarry i fhe requisile ddigence In connection with the lssuanca and sl:iment of the Debartunes, in ateoslance wilk

the Hatavant Lews and [he SEE! 0T Master Gliouder,

135 The Debentuze Tristee shall e antitted 1 eilher independantly appoint ar diredt e Carepany {efer consultatian with
lhe Debenture Trstes) 1o appaind intemeciarias, valuers, chestered acoounlant finme, praclicing conmpany

sporelasies, consullants, |awyers and oiher enfilies in order Lo assist in the diigenca by the Debanture Truslee.
196, The Company shall crasure due campliange and adherence i the SEBI Eisted Debentures Cirears In fedfer end

&0t

14, informatkon Acouraey and Storage

a The Camgaiy confims that the informaticn and data humished by fhe Campany {o the Dabantums Truster s frus and
codrect 1a the hesl of tho Company's krowledyge,

b} Tite Comgany shal ensure hat the reguisite disclostyee 1o he made in the GIDIKIC aro fue and comecl io the: bes
of the Company's krowlodge,

o) The Company shall enstre that 89 disciosuies mads in the GIBKID wilh respect fa craafion of secarity wedid de in
aomfignation with the clauses of fifs Agreement

d) Tha Compsny acknewlsdges that the Debenfive Testee and any oihny sidhorized agency may use, pracess the
information and data discised to the Oebeniure Trustes fof fhe purpose of the dua diligzrce 1 ba undertaken In
relalion to tha issdsnce of the Pebentures 1o the axant spplizable under Relovant Laws anrd

g) Thie Company Pereby agress fhal the Dabenlure Truslge shall have right 4o disclose o tha Debentors [oldens such

informaticn as may ke sought by them in accondance with fhe Relevant Laws. The Compaty sarees thal such
disclosure shall not be considared s breach of confidentiality an the part of the: Debentura Tristee, ﬁéﬁwusb}\‘
e
&

{6, AUTHORISATION AND CONSENTS (fgli;& xg
WA

154 Al actions fincluding corparate actlons), condillons and things sequited 1 be taken, fulfiled and dane (Irciuding e
ahtainlng of any consshts [if applicabia) by the Corapany in order (2) o anable it b Jawfully entar inte, oxercise s
fights and pedarm and comgty with its gbligations Under tis Agrasment, () {0 snsuie that thase ablijations e
leaally binding and enforceable, and (] fo make this Agreement admissize In evidence In B2 couds of ndls bave

been Laken, fuffiled and duag in strict cormpiianss with &l Applicable Laws.

15.2  Any payment i respecd of e Deboniures required bo b2 mada by he Debaniine Tm%:e 1g

i




tE.

.

6.1

162,

1.

19.

8.1

19.2

20,

201

21,

fwen 35 aa rligible Foreign investor or g guelified foesign lnvester or foreskpn paethatlo investor) & e tims of eafireamet
wioplld, if recwied by Appticable Law, ba sublject to the orior apprival of Resepve Bank of india for sich remiflance
throuah an autnorsed dealns, The Company ! rleyant Debenture Hobder shall ghdaty 2l such appaavals, i reegqlired,
I opste premat and Smely gaymerts 10 tha sald Debertere Heldor, Sueh remittance shall be subjeet 10 and in
compliznca wilh Applicable & ass,

BENEFIT OF AGREEMENT

Thiz Agreement shall enure 1o the benefif of gad be Bindlng on the Padtles and heie respeclive successes and
pamnithed asskng of szch Parly.

EXPENSES

The Gempany shali, pay on derand, o actual costs and expenses gnelading fegsl fees on a R mdemetly basls)
incarrzd by tha Oebenture Trusten in connecion with 0 preparation, negaliafon or entry inko of this Agreament
ancfor any aeecdment of, supplemant b of waiver ln respact of this Agreemnand, against submission of lhe requisila
stppeting doetmerds,

The Company shall, pay on demard, 2l ressonable gnd actaal oosls, sharges, fees sad expenses, as per mblesl
anreaiant, that are incusmed in refsdion o the Glgensa by the Debenlura Trustee o e Fesiee Agenls under Chavsc
13 af this Agreemont, Apzrt from the Bebenture Trusiee Fees, the Company shalf, from tinke to time, mske payment
ta ! reinibuise the Bebeniura Trusles in respect of alf reasonalén exponscs and out-of-pocket costs ingurred by he
Cebentura Trugsies,

STAMP DUTY

The Company shal proemptly pay, and I any svent before apy Inferest or penaity becames paysble, any skamp,
documentsry, regisfration or similar tes payable noconneclion with ke eedry b, splsizbon, perfsnesnce,
enfpmement o admissibily in evicence of this Agresment endfpr ary sueh amendment, spplement o W,

CONFIDENTIALITY

The Erfeimatbicen recebved by sny of the Padies o Ihis Agreament rakatiog o the othar Paddy ard the exeslence of s
Aneeement Heell (“Confidentfal Enformation”) shalf lra kept fa the slelckesi confidence and shak ol be dharged e
diselosad b gny p2eson, olher than snch of the dibectons, offfcess, empiovees, advizers anmd accouslants of e
réziptzel Pary on a naed o kaow basis In etcordance wilh the infent and gorpose of this Agreement, provided aheays
that esh such perscn b whom Confidentieh lnformation & disclosed shal hava heen made ewiaes of is confdentizl
nature and of [z berms of this Agreemendt prior lo sueh disclozdre by the disclosing Party expressky marking or slating
as confidentiab such Confidentiah Information and each such person lowham the Confleéenlial nfonnalx ks hselosed
shail also keep [he same In the sidctest confidenca and shall not divuige or disciose the sama 1o any olher persan.

The restiidlon set felh in Cause 8.1 [Confidenbiaily) above, shall nol spply 1o any part of 1a Confilential
[afermeztion, which:

(a} s known &l tha fime of disclosur le the recipianl Pary, er thereafier, baames part of the public donmsin,
alnes an as a resell of the acks or onissions of the reclolent Pary, its direclors, offizers or employees; or

ik is raqstirad bz be discioaed by judlcksl, edmirisbrative or steck exchange prebess, any enguley, kivestgstlon,
action, suit, procseding or clsim ar athenmize by 2pplicsble taw ar by 2ny etier requisiory aolhoriey: oF

fe) i roquived b be dischased by the Contpany or e Cebenlure Trestes 1o the Debaniuse Helders or fo s ealing
agency & any clher thind pasly pursiant o the terms of the Oebantune Trusl Deed o obher docinments
execitad pursuant therelo,

ég:f _-

DISPUTE RESCLUTION AND GOVERNING LAW é‘{;b

The valltily, Interprefation, Impementalion and rasclution of dispules anzing out af ar in conneckan wilh fhig
Agreemen] sbhedl be govammad By the laws of India.

WAIVER
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221

se2

223

224

225

23

24.

25,

Ma failurs by any Parly to exerclse, nor any defay by any Farly I exercising any Tight or remady Tereander shall
operala a2 & waiver thereof, nor shall any singte o pariatsrercise of any rght er remedy, preant any fustbser ar other
axercise lheseof or the exgreise of any olher right o remedy, The righls and remedles herein provided aie cuenuiative
and nod sxclusive of any rights or semedies pravided by and avallsbls under applicablo Jw r die Dabenture Taust
Deed or he clher documents execiited pursiant fhomslo, Ko nofice to or deimand o aay Party in any case shal
matitle [hal Paly te ary othar or furier notice or demand in gimilar ar ather circumstances of censtiute a it of
the fights of the ather Farly 1o any other or further acticn in any cacumstancas withowt notice oF demand,

NOTIGES

Ary nodice, demand, request or afhet cemmunicaion to e made o gven under 5 Agreamant shall be In wiling
Urdess oliangise stated. Suel notica, demand requesl or other communicalon shalt be deemet to have been duly
given of made when it shall be sent by any of tha fellowing means: {3} dolivated personaliy, or thi sent by registared
rorail with acknowledgment due, postags pregaid, o7 jo) sent by e-mail.

The dodsis of e Parties for tho puepases of senving any notices i relafion to or pursuant b this Agroement shalk be
& ot ot i Scheduis Fhersto,

Any communication or document meude of detiversd by pne person to anoies under or conneglian with 1his
fgrecmeat will eily bo offective:

i if by weay of personal defyary, vden deltverad; or

iii} If by way of l=tler, 3 {Thres) Busingss Days after it has besn depositad in the post (By regisiered post, with
acknovdedoment due), pasiaga propaid in an envelope duly addressed 1o ha addresses: or

fiy it oy viay of e-mail, when received In legible form and sUibject 13 such ¢-mel being fedlowed up with 4 varidlsn
lafiar,

Molwilisfanding anyiving 19 the cantrary contained harelnabove, any comananisation or dacumeid (o ba mada or
delivared ta tha Padiss will be effzciive only when actually recoivert by the Parties,

Englleh languags

(a}  Any notice siver uader ot i connection with any Transaction Dacdment masi ke i English.

) Al osher documents provided under or in conneckn with any Transaction Document st b In Engligh o7 if
rod in Engilsh accompanied by 2 cerifiad English transtadon and, in this case, the Ennlish franadalar il
pievail umess fne dacument i a constituional, stalutery or ofher afficial dotiment,

Arsy Pariy 1o this Agreement sy madify ar aller the details for noftes t e sonod on such Pery, a3 prokded undar
Schedute Ehiersto, by giving 2 arios whten notice of 4 (Four} Business Days, addressed 1o alf aller Partics.

This Clause 22 [Motices) shall survive the leemnation of expiny of fids Agreerrent.

COUNTERPARTS

This Agreement may be signed ln any number of caunierpazts, ai of whish 1aken {rgather and when defivered ke the
Qebentre Trustes shall constifule ona and the sare inslument, Any Parly may enfer inla this Agreement by signing

any such couTdepat.

PARTIAL INWALIDITY

The lkegatty, Snvaldiy of unenforcesbifly of sny provislon of ihis Agreement uncer fite s of a2y Julsdaction shel
ol afect its legality, validity or enforceabiity under e law of any other jurisdiction aed e legally, vakdiy of

enforceabiliy of any oihar provision,

FURTHER ASSURANCES

The Parties heseby agros to execibe and do such ludher decuments, 3ssurances, deeds, acts or s as may be
necassary b give il effect to e peovisions hetein conaiaed,

G
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 Disbenture Trustes for e
prarpose of seving Molicas

| Address { Partioulars of the
Conmpany for the pdrpose of
saving Malices

SCHECULE]

WOTICE DETAILS

itenthon: #e, Bmey Patwardian

Address: Geotnd Flowr, Hoiversal nsurance Buillding, 5 Foirazstiah
ézhta R, Fod, Mumihal, Beharashing 4004061

Tetephone, 31 22 4000 P00

= -pnaid Hsl@ickitnstes. com

Allentivn: #%, Hiren Yora

Address: Hotek Mahiadra Invesiments Limited, Soedrgf 2, 10th Fraar,
Pireiskanagar, Vikshod East Mumbai- 410079,

Felephone; 022-BGISE236

kD




1 WITNESS WHEREOQF tha Parfies hierotn have caused these prasents 1o be executed fhe day and yoar st hereirnabovs
written in Lhe mennes herainatter apnearing.

SIENED AND BCLIVERED by the within nemed !

KOTAHK MAHINDRA INVESTMENTS LIMITED j Fae KETAK RAHINDRAIVESTHERTSLED.
heing Lhe Cotnpany withinnamed . } @ e A
by the hand of MM, Hisgerse, W erce /1 Ekaghn prbheond (. VT L ML
an sulhonsed representalive of he Sompany i '

SIGHED AND DELIVERED by fno within naived
B TRUSTEESHIP SERVICES HIMITED
i ite capacity as Debenurs Trustee
by tha hand of Mridds?

_____ Padmeg coalitm & BlthGized
e

gites U,

cOf R U.}-Ti':q!lt P BE

mlative of the Dﬁhenh..re Trusies




ANNEXURE ¢
CONBENT LETTER

Adtachad zepacately.
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ANNERURE ‘W

Pefafls off Wformabion In relatlan fo the assels on which chaege i propasad to he creatsd by the Company {as
appltcabla) inciudiag:

)
i}
{lily
(i)
(v)
(vi)
[vid)

{ifl)

(i
9

Dedails of asaels, moveble properies;

Defals of immavatsle propey;

Detads of investmants,

Tille deeds {originall cerified true copy by issuers/ eertied frue copy by exisiing charpe holdas, as guailabla} or

fataad fele search repes lsswnd by a legal coungald advacales;

Copies of tha relevant sgreements! remaraedui of understarding which pertains to e secufty Interast proposad
ip be creatad for secudng fne Debantures;

Copy of evidence of registralion with sub-registiar, mgistrar af companies, CERSA! ele.

Delails of oxisiing charge over the assets along with defails of thane halders, value! amoeunt, copy of evidence of
reqisiration with Subsegishar, Regisiar of Compandes, CERSA, informatiars {Hility (1) repisterd with Insalvency
anul Bankrupdcy Boeard of ntls [1BBT) ele, a5 spplicable;

Censend No-obiection carlificals §NOC) fam axisling charge hefders for furher creation of charce on the assets or
relpvan] transaction decuments wherehs existing charge holders bave given condiflonal conser’ parnizstan o the
Company {0 create furler charge on the assets, akong-with terme of such conditionat cangend permission, { sy
Consent HOC from exlsling unsecrnd lenders, ln cage, negative lien is erested by Cempany In Fsvaur of usaglred
lenders; andfoz

Ay olher document{s) andfor iemation required by fhe Debenture Trustee I aocordanca w ih Appilcable Law
including Ut not fimited te undsr the provisions of e SEBI OT Masle: Cirouter as maybe amznded, modified or

suppremented from fme la tima.

[X]






et ale Kotak Mahindra investments

CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE 37™ ANNUAL GENERAL MEETIRG OF THE

To consider and approve offer and lssuance of non-convertibte Debentures of an aggregate amount of upto Rs.
96,54,90,40,000/- [Rupees Nine Thousand Sik Hundred Fifty Four Crores And Ninety Lakhs Oniy}

“RESCHAVED THAT, in supersession of any previous resolutions to this effect and pursuant to the provisions of
Sections 42, 71 of the Campanies Act, 2013 read with the Companies {Prospectus and Allatment of Securities) Redas,
2014 and alf ather appilcable provisions, if any, of the Companles Act, 2013 {the “Act”} and other applicable rules
and regulations including any statutory madifizations ar re-enactment thereof for the time being in foree and subject
ta applicable regulations, rutes and guidelines prescribed by the Securlties and £xchange Board of indla and subject
ta the pravisians of the Memorandum and Articles of Assodiatlan of the Company, the consent of the shareholders
of the Company be and |s herahy accorded to tha Board of Directors of the Company (hereinafter referred to as the
"Board” which terms shall be deemed to include any committee duly constitrtad by the Board ar any committes or
autharized signatories , which the Board may constitute/appeove}, for

{a) contlning to make offer{s} or invitation{s) to subscribe and to fssue and alfot listedfunlisted, secured,
redesmable , non-convertible debenturas an a private placement basis {including Principat Protected Nify
tinked Debentures/Market Linked Debenturas), in dematertalised form, for cash at par / at discount / at
premium, i 1 {one) or mare tranches fserfes, under appllcable law purseant to and upon the terms and
conditions set nut undar the debenture brust cum martgage deed dated October 3, 2019 executed by inter
gifa the Campany {"Existing DTD 1 ) and the deed of hypothecation dated October 3, 2019 executed by
inter alfe the Company {"Existing DOH 1 7} (the Existing OTD 1, the Existing DOH 1 and Lhe transaction
documents Egecuted by the Company in refation ta the non-conwvertible debentures issued under the
Existing DTD 1 and Existing DOH 1 shalf be referred to as the “Existing Transaction Docurants 1) and the
agaregate amounts raised by the Company under such Issuance of such nan-convertlble debenturas shall
nat at ary time exceed Rs, 1533,20,00,000/- {Repees One Thousand Five Hundred and Thirty ThieeCroras
and Twenty Lakhs onfy] {the “Existing Available Limft 1 °} {wilch Existing Avaifable Limit 1 Is the unutitized
armount avallable under tha overall limit of Rs. £.500,00,00,000/- {Rupees 5ix Thousand Five Hundred Crores
orly) set aut under the Existing DTD 1] {collectlvely the "Debentures I'); and

f2]] rontinue to offer and issue listed andfor uniisted secured, redesmable, non-convertible debentures on a
private placenment basis {including Principal Protected Nifty Linked Debentures/Market Uinked Debentures),
irt demmalerialtsed farem, for cash at par / at premium / at discount, in 1 {one) or more tranches fseries under
applicable law pursuant ko and upan the terms and conditions set out under the debenture trust deed dated
Movember 18, 2022 executed by inter affa the Company {“Existing DTD 2") and the deed of hypothecation
dated Movember, 2022 exacuted by inter alfg the Company {“Existing DOH 2 ) [the Existing DTD 2, the
Existlng DOH 2 and the transaction documents executed by the Company in refation to the non-convertible
dabeniures 13sued under the Existing OFRD 2 shalt be referred to as the “Exlsting Transaction Documents 2
" and the aggregate aimounts raised by the Company under such 1ssuance of non-convertible debentires
shall ot at any thne exceed Rs 621,70,00,000/- [Rupees Sk Hundred and Twenty One Crores and Seventy
Lakhs anly) {the “Existing Avaitable Limit 2°} [which Existing Available Limit s the unutillsed amount
avaifable under the overalt fimit of Rs.6,500,00,00,000/- (Rupees Slx Thousand Five Hundred Crores onby)
set aut under the Existing D7D 2} {collectively the "Debentures K"

ich continge to offer and issue listed andfor unlisted secured, redeemahble, ron-convertibfe debenturas on a
private placement basls [irchuding Principal Pratected Mifty Linked Debentures/Market Linked Debentures),
in dematertatised form, for cash at par / at premium £ at discount, In 1 lone} or more tranches fseries under
applicable law prirsuant to and upan the terms and condittons set out under the debenture trust deed dated
tAarch 29, 2025 exeruied by interaliz the Company {"Exlsting DT 3%} and the deed of hypothecatlon dated
parch 29, 2025 executed by inter afi the Company [“Existing BOH 3 "} {the Existing D7D 3, the Existing
pOH 3 and the transaction documents executed by the Compary in relation to the nos-convertible
debentures issued under the Existing 07D 3 shalt be referred to as the “Existing Transaction Docurmants 3
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*| and the aggregate amounts raised by the Company under such issuance of nan-comvertibie debentures
shall not at any time excesd Rs.7,500,00,00,006/- {Rupees Seven Thousand and Five Hundred Crores andy}
{the "Existing Avaiiabla timit 3°} {which Exlsting Avaitable Limit is the unutilised amount available under
the overall imit of Rs.7,500,00,00,000/- {Rupees Seven Thousand and Five Hundred Crores anby] set out
under the Existing BT0 3} (collectively the “Debentures #I°) {Dabantures |, Debentures || and Debentures
bl shalk collectively be refarred to as the “Debentures”)

and the cansent af the shareholders of the Company be and is hereby accorded ta the Board for making
the affer{s) or invitationis) to subscribe to such Debentures for a period aof 1 (one] year from the date
heeesf, whth such issue size, coupanfintersst rate, pricing, tenor fram tirme to thme i one of more
tranches/serles under applicable faw sublect Lo the following:

{2} Maximum tenure: tenor of each series / tranche of the Debentures not to exceed 120 (One Mundred and
Twenty) manths from the date of allotment of the relevant series / tranche of the Debentures or such other
tenar as rmay be prescribed under applicable laws;

b} Rate of Inlerest / coupan Tata payable an the lssue of Debenturas not to exteed 11% (Eleven Parcent] per
AAMLT

{ci Issue Size: upto the Overalt Limit {as defined herelnafter] in aggregate, including by way of issuance in
multipte tranches/ series;

{d] Mature of Instrisment: the appropriate description of the Debentures to be 1ssued would be as set qut in

the Sheff Btacement Memorandumdsi/Generat Information Document read with the relevant Tranche
Plecement temorandum/Key Information Becument and/ or Private Placement Offar cum Application
Letter issued for each tranchefseries thersunder (the "Disclosure Documents”);

fe) Object of lssue of the Dehentures: augmenting the resources of the Company for s
financing/refinancingflending activitles, working capital, repaymant and general corporate purpases or
such other purposes as may be identlfled kv the transaction documents executed in relation to the
Debentures;

if The fare value of each series [ tranche of Dehentures shall be as may be prescribed under the Risclosure
focuments for such series / tranche of Dehentures and shall be subject to any face value prescribed under

apalicable taw;

and such other terms ard canditions as shalt be set out in the Disclosure Documents issurd by the Company
far pach tranche/series of Debenturas

“RESOLVED FURTHER THAT the agpregate armounts to be raised through the issuance of Debentures pursuant 1o the
authoeity under this resoluation shall not at any time excead the overall limit Hs. 96,54,90,0,000/- {Rupees Nine
Thousand 3l Hundred Fifty Four Crores and Minety Lakhs anty) {being an aggregate of the Existing Available Limit 1,
Existing Available Limit 2 and Existing Avaitable Limlt 3} (the "Overalt Limit"] such Overalt Limit being within the
borrowing llmlts as approved/may be approved by the shareholders under section 180{1) (c] and section 180 {1} {a)
of the Companles Act, 2013,

"RESOLVED FURTHER THAT consant of the shareholders is hereby accorded ta the Company to, in additian to the
securlty created and existing as on date wnder the Existing Transaction Documents 3, Exlsting Tra nsaction Doguwments
7 and Existing Transaction Documents 3, create security/further/additional security (If required) in respect of the
Dabentures |, Debentures H and Debenture |1l in favour of the debenture trustee appointed in respect of the
Debentures |, Debentures 1 and Debentures Hl, to act on behalf of and for the benafit of the holder{s) of Debentures
|, Debentures I and Debentures 11l {the "Debenture Trustee , Debenture Trustee il and Debenture I17) by way of:

ta a first ranking parf possu mortgage aver certain identified immovalble propertles of the Comparyy;

b} try any other form of securityfcharge arrangement by whatever named called including negative fien and
in sueh forr and manner and with such ranking and at such time and on such terms as may be determined
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ower all right, title and Interest of the Company over immovabie propertles of the Company and securlty
Hurther/additional security [if required) by way of charge/ hypothecatlon of by any other form of
security/charge arcangement.by whatever named called including negative Hen and in such form and
manner and with such ranking and at such time and on such terms as may be determinad over alf rights,
btle, interest, heneflts, clalms and demands of the Company owver ail or any of the mowveable
properties/recelvahles arlsing out of loan, fzase, hire purchase transactions, all other baok debts and such
othar current assets as may be [dentified by the Company from thme to time, investments, both prasent
and Future whether such monles recelvable are retained in any of the accounts of the Company ot
otharwise, currents assets of the company in favour of the Debenture Trustee [, Debenture Trustes lFandfor
Debentire Tristee 1 for the benefit of the halder!s) of the Dabenture |, Debantura H and/ar Debenture 1,

for seouring the amounts to be raised pursuant to the lssue of the Debentures f, Debentwes 1§ and
Dabantures Il together with all coupan { inkerest and other charges payable In relation {o the Bebentures
b, Debentures 1| and Debentures 1 thereon by the Company subject to the Emit set under the shareholdees’
special resalution under Secthon 42, Sections 180{1)c} and 130 {1] {a} and any other applicable provislens
if any af the Companles Act, 2013, as may be amended or modifed or rescinded from fime to time
{hareinafter callectively referred to as the *Security™)”

*RESOLVED FURTHER THAT for the purpose of giving effact to all of the afaresald special resolutions, the Board or
amy comamitioe thereof be and is hereby authorised to further autharlse any personis); on behalf of the Company,
to Fnalise terms, tenar and ameent, coupon rate, interest rate, invlte subscriptlon, allot Debentures, setile, sign,
defiver, affix the comman seal of the Company, wherever nacessary or requfred, in accordance with law and the
Articlas of Assoclation of the Company and execute such documents/deedsfwritings/ papers/ agresments as may
be required and to do all acts, deeds, matters and things, as it ray In its absolute discretion deem netessary, proper
or desirable and o settle ary question, difficulty or doubt that may arise in regard to ihe aforesaid special
resafutions.”
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EXPLANATORY STATEMENT

In term of Section 102 of the Companies Act, 2013, the following Explanatory Statemant sets out all
the material facts refating to itern Nog. B

ftem No. 6

The Board of Directors of the Company has reiterated its approval at its meeting dated May 28, 2024, to
continue to issue non-convertible debentures up to Rs.1533,20,00,000/- (Rupees One Thousand Five
Hundred Thirty Three Crores and Twenty Lakhs only) under the existing debenture trust cum martgage
deed dated October 3, 2019 executed by inter alia the Company and the deed of hypothecation dated
October 3, 2019 axacuted by inter alia the Company and out of which limit set out under the Existing DD,
R5.1533,20,00,000/- {Rupees Gne Thousand Five Hundred and Thirty Three Crares and Twenty Lakhs oy}
is unutilised as on date. The same was approved at the annual general meeting dated fune 19, 2024, The
Board of Dlractors has also reiterated its approval at its imeeting dated May 28, 2024, o continue to issue
nod-corvertible debentures up to Rs.621,70,00,000/- {Rupees Six Hundred Twenty One Crores and
Seventy Lakhs only) under the existing debenture trust dated November 18, 2022, executed by inter ofia
the Company and the deed of hypothecation dated Movermnber 18, 2022 executed by inter affa the
Company and out of which Hmit, Rs.621,70,00,000/- {Rupees Six Hundred and Twenty One Crores and
Seventy Lakhs only} is unutilised as on date. The same was also approved at the annuaf general meeting
dated fune 19, 2024, The Board of Directors at the same meeting also approved to issue non-convertible
debentures Up to Rs.7,500,00,00,000/- {Rupees Seven Thousand Five Hundred Crores only) under the any
new or frash deed . The new debenture trust cum mortgage deed was executed dated March 28, 2025
inter olio by the Company and the deed of hypothecation was executed dated March 29, 2025 fnter alig
by the Company and out of which limit set out, Rs.7,500,00,00,000/- {Rupees Seven Thousand Five
Hundred Crares only) is unutiised as an date

Pursuant to Section 47 of the Companies Act, 2013, read with Rule 14 of the Companies {Prospectus and
Allatment of Securities) Rules, 2014, as amended from time to time, the Company is requirad to obtain
the approval of its members by way of a special resolution, before making any offer or invitation for
issuance of securities on a private placement basis. The said approval shall be the basis for the Board to
datermine the terms and conditions of any issuance of:

{2} listed/uniisted, secured, redeemable, non-convertible debentures {including Principsl Protected
Nifty Linked Debentures/Market tinked Debenturesjon a private placement bDasis, i
dematerialised form, for cash at par / at discount / at premium, in 1 {one} or more series/tranches
under applicable law pursuant to and upen the terms and conditions set out under the debenture
trust cum mortgage deed and deed of hypothecation dated October 3, 2019 executed by infer
alio the Company and the aggregate amounts raised by the Company under such issuance of such
non-convertible debentures shall not at any time exceed Rs. 1,533,20,00,000/- {Rupees One
Theusand Five Hundred and Thirty Thres Crores and Twenty Lakhs only) {the “Existing Available
Limit 1 “} {collectively the “Debentures I"); and

{} fisted/unlisted, secured, redeemable, non-convertibfe debentures (including Principal Protected
Nifty Linked Debentures/Market Linked Debentures} on a private placement basis, in
dematerialised form, for cash at par / at discount / at premium, in 1{one) or more series/tranches
under appllcable law pursuant to and upon the terms and conditions set out under the debenture
trust deed and deed of hypothecation dated November 18, 2022 executed by fnter ofig the
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Company and the aggregate amounts raised by the Company under such issuance of such non-
convertiile debentures shall not at any time excesd Rs, £21,70,00,000/- {Rupees Six Hundred
Twanty One Crores and Seventy takhs only} {the "Existing Avallable Limbt 2 ") {collectively the
“Dehentures 11"}

{c} fisted andjor unlisted, secured, redeentabie, non-convertible debentures (including Princlpal
Protected Nifty Linked Debentures/Market Linked Debentures) in 1 {one} ar more series/tranches
under applicairhe law, pursuant to and upon the terms and conditions set out under the debenture
trust deed and deed of hypothecation dated March 29, 2025 exacuted by inter affa the Company
and the aggregate amounts raised by the Comgpany under such issuance of such non-convestible
debentures shall not at any time excesd Rs. 7500,06,00,000/- (Rupees Seven Thousand Five
Hundred Crores only] {the ‘Existing Available timit 3') {coflectively the “Debentures Hi"}
(Bebentures |, Bebentures | and Debentures B shall collectively be referred to as the
"Debentures”}

for a period of 1 [One} year from the date on which the members have provided the approvat by way of
the special resolution.

The disclosures required pursuant to Rule 14 of the Companies {Prospectus and Allotment of Securities}
Rulas, 2014 are set out hereinbabow:

aj Particiiars of the offer including date of passing of board resclution: This special resolition is
Being passed it terms of the third proviso to Rule 14{1) of Companies (Praspectus and Allotment
of Securities) Rulas, 2014 for the issuance of Debentures in 1 (onre) or more series/tranches, from
time to time, for the period of 1 {one) year from the date hereof and accordingly this question is
not applicable at present. The particulars of each offer shall be determined by the Board of
Directors (including any comumittes/authorized signatories  duly authorized by the Board of
Directors therenf], from time to time;

b} Kinds of securitles offered and price at which security is being offered: This spacial resolution is
presantly restricted to the private placement issuance of Debentures by the Company primarily
in the form of listed/unlisted, secured, redesmable, non-convertible debentures with the terms
of each issuance being determined by the Board of [Directors [including any
cotnrittae/ fauthorized signatories duby authorized by the Baard of Directors thereof), from time

to time:

c} Basks or fustificatlon for the price {inchuding premium, i any) at which offer or Invitation Is being
made: Nat applicable;

d} Mame and address of vatuer who performed valuation: Not apphicable;

el Amount which the company intends to raise by way of such securities: As may be determined by
the Board of Directors from thne to the b subject to the Hmits approved under Section 42 of
the Companies Act, 2013 of upto Rs. 96,54,30,00,000/- {Rupees Mine Thousand Sik Hundred and
Fifty Four Crores and Minety Lakhs Crores Only} {being an aggregate of the Existing Available Limit
1, Existing Availzble Limit 2 and the Existing Available Limit 3);

Material terms of raising such securities, proposed time schedule, purposes or objects of offer,
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contribution being made by the promoters or direciors either as part of the offer or separately in
furtherance of objects, principle terms of assets charged as securities: This special resolution is being
passerdt in terms of the third proviso to Rule 14{1} of Companies {Prospectus and Affotment of Securities)
Rules, 2014 for the isstance of Debentures in 1 {one} or more tranches/series, from time to time, for the
period of 1 {one} year from the date hereof and accordingly this question is not applicable at present. The
particuiars of each offer shall be determined by the Board of Directors {including any
committee/autharized signatories duly authorized by the Board of Directers thereof), from time to time,
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CERTIFIED TRUE COPY OF THE SPECIAL RESOLUTION PASSED AT THE 3771 ANNUAL GENERAL MEETING OF THE

To consider and approve creation of security Interests by the Company over the undertaking or
substantizafly the whale of the undertaking of the Company under Section 180{1)}{a) of the Companies
Act, 2013.

"RESCLVED THAT in accordance with the provisians of section $80(1}a} of the Companles Act, 2013, other
applicable provisions of the Companfes Act, 2013 incfuding any statutary madHicatians ar re-enactiment thereof and
pursuant to the Articfos of Assaciation of the Company and in supersesslon of the respfution passed by the
shareholders of the Company on August 24, 2022, the cansent of the members of the Company be and 1= hereby
accorded to the Board of Directars of the Company {hereinalier referred to as the “Board” which terms shall be
deemed to include any committes duly canstituted by the Board ar any commitiee, which the Board may constituts
or any authorized signatories as appraoved by the Board) to pledge, typothecate, martgage andfor create charge
over all or any immovable and movable properties/receivables, arising out of loan, lease, hire-purchase transactions,
book debts, current assets, investments of the Company wheresoever situated, both prezent and Future, and/or the
whobe ar substantially the whale of the undertaking or undertakings of the Company of every nature and kind
whatsaaver for the purpose of securing barrawings {avatted/to be availed): {1} any ottstanding amounts under any
{oan availed /to be availed or ohtained/to be obiained from 2oy banks, companles, bodies corporate and such ather
Financial Institutions as may be participating In the proposed loans, mutual luands, venture capital funds or ather
tending institutions, firms, trusts, or persan{s}, etc.; and/or {if} oy outstanding amounts/proposed horrowings under
any dabt securities whether convertible or non-convertinbe which may be f have been kBsuedfto be issued and ar
alfotted/to he aHatted From time to time to any of the aforesald or to the sharehoiders or to any other persan{s}
together with interest, cost, charpes, expenses and any other money payabte by the Company under such
guistanding amaotnts, in that respect, in such manpear and upon such terms and condltlons as the Board, may, in
their sole discretion deem fit, provided that the maxireuem limit of the outstanding amounts secured by such security
interest created by the Company does not exceed the |imit set aut under the resolution passed by the shareholders
of the Company from time o time vnder Sectlan 180(1)1ch of the Companles Act, 2013, and 180 (1) {3} and any other
applicable provisions if any of the Campanles Act, 2013, a3 may be amended or modified or rescinded from time ta

tima"

“RESOLVED FURTHER THAT the Board | be and hereby autharised to do all such acks, deeds, matters and things
and {o finafise, setile and execute aff such agreements, documents, deeds, writlsgs, papers, instruments,
appiications atc, as may be required and ig da all such acts and things as may be necessary and expedient Including
executing and signing the necessary documents with power to settfe all questions, difficulties or doubts that may
arise i regard {o the aforesaid reschation as it may in its sole diseretlon deem fit and to detegate all or any of its
powers herein canferred to any of the directors and/or officers of the Campany and/or such other person{s) as the
Board may suthorize, to give effect to this resalution.”
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EXPLAMNATORY STATEMENT

in term of Section 102 of the Companies Act, 2013, the foilowing Explanatory Statement sets out alt
the materfal facts relating to Itemy No, 7

ltem WNo. 7

in order to facilitate the securing of the horrowings {availed/to be availed)(i} any outstanding amounts
under any loan availed [ {o be availed or cbtained from/fto be obtained from any banks, companias,
bodites corparate and such other Financial [nsthutions as may be participating in the proposed ioans,
mutual funds, venture capital Funds or ather lending institutions, firms of trusts, person(s), etc; and/or (H)
any outstanding amounts under any debt securities whether convertible or ron-convertible which may
be / have been fto be issued and / or aliotted/to be allotted from time to time to any of the aforesaid or
ter the sharehalders or to any other person(s) together with interest, cost, charges, expenses and any
other maney payable by the Company under such outstanding amounts, it would be necassary to create
charge an the assets or whaola of the undertaking of the Company. Section 18({1)a) of the Companies Act
2013 provides for the power to sell, lease or otherwise dispase of the whole or substantizlly the whole of
the undertaking of the Company subject to the approval of members in the general meeting. Accordingly,
the consent of the members of the Company at the {Arnual / Extra-Ovdinary] General Meeating is sought
under Sactlon 180{1}{a) of the Companies Act, 2013, The approval is requested to empower the Board of
Directors of the Company to take all necessary steps in this regard.
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EIMITED HELD AT 9:00 P.AL DN THURSDAY, FUNE 159, 2025 AT REGISTERED GFFICE OF THE COMPANY Le., 278K, C
27, G BLOCK, BANDRA KURLA COMPLEX, BANDRA (B}, MUMBAI - 400051 (MAHARASHTRA) AND THROUGH VIDED
CONFEREMCHNG, )

CREATHIN OF CHARGE D9 ASSETS AGAMNST THE SOHROWING OF THE COMPANY, SUBIECT TO APFROVAL OF ITS

“RESOEVED THAT in accordance with the provisions of Section 180[11(a) of the Companies Act, 2013, other applicable
provlslons of tha Companies Act, 2013 including any statutory madlficatlons or re-enactmant thereof and pursieant ta
the Articles of Assoclatlon of tha Company and subject to appraval of the members of the Company In Its [Annual §
Extra-rdinary] genarat meeting, the consent of the Soard af Directors of the Company (hareinafter referrad to as the
“Board”] be and is hareby acoordad to the Company to pledge, hypothecate, mortgage andfor create charge awer ali
ar any Immovable and mavable groperties/receivables, arising out of lean, lease | hire purchase transactions, boak
dabts current assets, investments of the Company whereseever situated, both aresent and future, and/for the whole
ar substantlaliy the whole of the undertaking or undertakings of the Company of every nature and kind whatsaever in
favour of lenderis), agentls) and/or hank/dehanture trustee{s) for the benefit of the ienderisi/debenturs kaldar|s) far
the purpose of securing the borrowings {avalled /o e avalted): il any autstanding amounts under any loan avalied
Jto he availed or obtained/te be obtalned {rom any banks, companies, bedies corporate and such other fFinancial
Institutlons as may be participating in the proaosed loans, mutual funds, venture capital funds o other lending
tastitutlons, firms, trusts or person(s) ete,; andov (i} any sutstanding ameounts /proposed borrowings under any debit
sacuritias whether canvertibla or non-convertibla which may be / have been issued fto be lszued and or aflotted fto
te aflotted from time to tlee to any of the aforesald or to the shaseholders or to any othar parsonis) fegethar with
interest, cost, chiarpes, expenses and any other money payable by the Company under sush cutstandlng amaunts, in
that respect provided that the masirum Amid of the outstanding amounts secured by such security intarast created
by the Company shall ke subject to the limit set out under the resobutlon passed by the shareholders’ of the Company
from fme to time under Section 183 {1}c] of the Companias Act, 2013 and 180 {1 {3} and any other apolicable
provislons IF any of tha Companles Act, 2013, as may be amended or emodifiad or rescinded from time ta time.”

“RESOLVED FURTHER that any two of the following,

Er. Mo, Lisk of Authorised Parsons
1 Any dirgcter of the Company
2. M, Jyati Agarwal
1. tir. Siddarth Gandotra
4. Mr. Rajeew Kirmar
g, hir Ashish Agrawat
7 Mr. Hlsan Vara
&, Mr. Vikash Chandak
9, hir, Anil Gangwal
10, hir, s2ndip Todkar
i1 hir, Milesh Dabhane
13 hfr. Shubhen Bhandare
13. Mr. Sanjay Pawar

be and are hereby authorized to do all such acks, deeds, matters and things and to finaliss, settle and execute all such
agreaments, documents, deads, writings, papers, instruments, applicatlons ete. as may be reguired and ta do all sueh
acts and things as may be necessary and expediznt includlng ewecutlng aad signing the necessany documents with
power 13 sattle all quastlons, difficulties or doubts that may arise in regard to the aforesald resclutlon.”
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LINHTED HELD AT 4:00 P.M, ON THURRSDAY, IUNE 19, 2025 AT REGISTERED OFFHCE OF THE COMPANY iz,
Z7BKC, C 27, G BLOCK, BANDRA KURLA COMPLEX, BANDRA {£), MUMBA] - 400051 {MAHARASHTRA] AND
THROUGH VIDED CONFERENTING.

IS5 ANCE OF NON-CONVERTIBELE DERBENTURES ON PRIVATE PLACEMENT BASIS BY THE COMPANY, SURIECT
TO APPROVAL OF (T3 SHAREHOLDERS.

"RESCILVED THAT pursuant to the provisians of Mernorandum and Articies of Assaciation of the Company and
the provlslons of Section 42, 71 and Section 179 of the Companles Act, 2083 and other apoiicable provisions of
the Companles Act, 20832, the Companies {Prospectus and Allobment of Securities) Rudes, 2024, Including
amendments, modifications, variztions or re-enactments thereto and other applicablfe guidellnes and iisting
agreentents entered/to be entered into with one or more recognized skock exchanges where any serles/tranches
of debantures of the Company may be listed, and subject to the regulations issued by the Securities and
Exchange Board of indra {"SEBE") including the SEBI {issus and Listing of Non-Canvertible Sacurities) Regulations,
2021, read with the SEB] circular bearing the reference number SEBI/HO/DOHS/F/CIRS2021/613 dated August
10, 2021 {"$EB! Operationaf Clroufar”) on “Operational Circutar for issue and lstlng of Noa-convertible
Sacurlties, Securitised Deht Instruments, Security Receipts, Municipal Debt Secusities and Commerciad Papar®,
the SEBI {listing Obligations and Disclosure Requiremants} Regulatians, 2015 and the guldellnes ssued by SEBI
with respect to electronic bosk provider platform under the terms of the SEB| Operstional Circular {"SEBI EBP
Suldelines”] (as amended, supplementad and maodifiad from time to time) {the NC5 Regulations and the SEB
Operationat Circular shall collectively be eaferred to as the Debt Aegubations”] and the applicable regutations
issued by the Reserve Bank of ndla {"RBE'} including RBI's Master (Hrectlon No, Reserve Bank of fndia (Mon-
Sanking Financial Company ~5cale Based Regulatian) Birections, 2023 issuad by RBH{bearing reference number;
RBJ/DaR,/2023-24/106 and DoR.FINREC N E5/03.10:119/2023-24)s and subject to such conditions and
modifications as may be prescribed by the respective statutory and/or regulatary autharities while granting such
approvals, consents, sanctlons, permissions and such cther provisions 83 may be applicable and subject to the
approval of the sharsholders at the ensuing [annualf extracrdinary] genersl mesting and as may be passed In
future from time te time In terms of section 42, section 180{1}1 4} and section 180{1}c) of the Campanias Act,
2013 and the rules made theraundar and as the same may be amended, madified or rescinded from tlme (o
time and subject ta such conditions or modifications which may be agresd to by the Board of Directaes of the
Company [the "Board”), the approval of the Board is hereby accorded tor

Lk cantinue to offer and issue listed, securad, redesmable, non-convertible defienturas on 3 private
placement hasis {including Principal Protected Nifty Linked Cebentures/Market  Einked
Dehenturas), in demateriaiised form, for cash at pac / at premium / at discount, in 1 {one) or more
traniches fsaries under applicable law pursuant 1o and ugon the terms and conditions set out under
the debenture trust cum mortgage dead dated Octobrar 3 2019 executed by frrtar ofig the Company
{“Euistteg DTG 1% and the deed of hypothecation dated Ootober 3, 2019 executed by inter afia the
Company (*Existing DOH 1 "} {the Exsting DTD f, the Exdsting DOH 1 and the transaction
documents executed by the Company in relation to the non-convertible debentures ssued under
the Existing DTD 1 shall be referred to as the “Existing Transaction Bocuments? "} and the
aggregate amounts raised by the Company under such issuance of non-coavertible debantures and
issuance of the non-copvertibhe debentiuses sat out under point (W) hereinbelow shalt oot 2t any
time exceed fis.1,533,20,00,000/- [Rupees One Thousand Five Hundred and Thirty Threa Crores
and Twenty Lakhs only] [the “Existing Avaitable Limit 1") {which Existlng Available Limit is the
unsatilised amount available under the overall limit of Rs.6, 500,00,00,000/- (Rupees Six Thousand
Five Hundred Crores onty] set out undar the Existing DTD 2] {callectively the “Dahentures "); and

{31y continue to offer and fssue listed, secured, redeemable, non-tonvertible detrentures on a private
placement basls {Incliding Principal Protected Nifty Linked DebenturesfMarket Linked
Debentures}, In dematerialised form, forcash at par / at premium / at discount, in 1 {one} or more
tranches fserfes under agplicabla law pursuant to and upon the terms and conditions set out under
the debenture frust cum martgage deed dated Nowverbser 18, 2022 executed by inter affo the
Cormpany {"Existing BTD 2*) and the deed of hypothecatlon dated November, 2022 executed by
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fnter ofig the Company (“Extsting DOH 2 *) (the Existing OTD 2, the Existing RO 2 and the
transaction documents axecuted by the Cormpany in relation to the non-tonvertinle debentures
issued under the Exlsting OTC 2 shall be referrad to as the “Existing Transaction Dacuments 2 )
and the aggregate amounts faised by the Company under such issuance of non-canvertible
debentures and 1ssuance af the non-convertible debentures set out undar poing {v] hereinbelow
shall nod at any time exceed &s 621,70,00,000/- (Rupees Six Hundred and Twenty One Crores and
Seventy Lakhs aaly] (the "Existing Avallabe timit 27) {which Existing Available Limit is the
unutilfsed amount avaitable under the overall llmit of Rs.6,500, 00,00,000/- (Rupses Six Thousand
Five Hundred Crores only) set out under the Existing DT 2 [collectlvely the "Debentures B}

[iiiy continue to offer and issue listed, securad, redeernable, non-tonvertible debentures on a private
placerneat basis (induding Princlpat Protected Nifty Linked Debentures/Market toked
Brahenturas), in dematerialised form, for cash at par / at premium f at discount, in & {one] or move
tranches fsaries under applicable law pursuant to and upoa the terms and conditions set sut under
e debenture trust cum mortgage deed dated March 29, 2025 executed by inter alia the Company
{“Existing DT ") and the deed of hypothecation dated March 29, 2025 axecuted by inter afie the
Company (“Existing BOH 3 "} {the Existing DTR 3, the Exlsting DOH 2 and the transaction
tocuments executed by the Cornpany in relation to the aon-canvertible debentures issued under
te Existing DTD 3 shall be referred to as the "Existing Transaction Documents 3 ) and the
#gEregate amounts raised by the Campany under such issuance of non-convertible debenturas and
issuance of the non-convertible debentures set eut under point {vi} hereinbelow shall not at any
time exceed Rs.7,500,00,00,000/- (Rupees Seven Thousand and Five Hundred Crores only} (the
“Eytsting Avatlable Llmit 3"} (which Existing Available Lirnlt 15 the unutiised amount available under
the overall limit of fs.7.500,00,00,000/- [Rupses Seven Thousand and Five Hundred Crares only)
ot cut under the Exfsting BTD 3} {coflectively the "Debentures 17")

{Behentures f, Debentures B and Debentures il shaft colfectively be referred to as the
“Debentures”)

[iw) unlisted, secured, redeemable, non-convertible debentures (including Principaf Protected Nifty
Linked ClabenturesMarkat Linkad Debentures) in 1 fone or mora serles/tranches under applicable
faw, pursuant to and upon the terms and conditions set out under the Existing Transaction
Documents 1 and the aggregate amaounts raised by the Company under such issuance of non-
convertibie debentures and issuance of Debanturss | shall not at any time exceed the Existing
Avallabla Limit 1;

[u]) unlistad, secured, redeemable, non-convertibfe debentures {including Principal Protected Mifty
Linked Crebeniures/Market Linked Debeatures) in 1 (one) or more series/tranches under applicabie
law, pursuant to and upsa the terms and conditions set out under the Existing Transaction
Cocrenents 2 and the agaregata amounis raised by the Company under such issuance of non-
convertible debentures and lssuance of Debentures IF shall not at any tme exceed the Existing
Avallabda Limit 2; and

{wi} unlisted, secured, redeemable, nan-corvertible debentuses {Inciuding Principal Protected Mifty
tinked Debantures/Market Licked Debenturas) in 1 (onef or more series/ranches under appllcatile
law, pursuant to and upon the terms and conditions set out under the £xistimg Transaction
Documents 3 and the sggregate armounis rased by the Company under such [ssuance of nan-
convertible debentures and 1ssuance of the Debeaturas HE shall not at any time exceed the Existing
Availabbe Limit 3,

arnd the ageregate amounts raised by tha Company uader the [ssuance of the Debentures and the unlisted

non-canvertible debentures speclfied under points (vl to (v} above, coflectively, shall nat at any time

exceed fs, 95,54,50,00,000/- fRupees Nine Thousand Six Hundred and Fifty Four Crores and #inety Lakhs

Crores Dnly) {the "Overafl Limit”), such Overall Limit belng within the borrowing limits as approved/may

e approved by the shareholdars uader section 180 (1) {¢] and section 183 (1} {a] of the Campanias Act,

2013, and the Debentures shall be issued with such issus size, coupgnfinterest rate, peicing, tener from time

te time in one or more tranches/sedes under applicabie law subject ta the followlng:
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[a] Maxlmum tenure: tanar of each series / trancha of the Debentures not to exceed 120 (One Hundred and
Twenty) rnonths fram the date of allotment of the relevant series / tranche of the Debentures or such other
tenor a5 may be prescribed under applicable laws;

ib] Rata of interest / caupon rate payable on the issue of Debantures not ta axceed 1% {Fleven Percent) per
annJm;

{c] lssue size: upta the Owerall Limit being Rs, 96,54,30,00,000/- { Rupees Nine Thousand Six Hundred Flity Four
Croras and Minety Lakhs Only) in ageregate in, intiuding by way of lssuance in multiple tranches, series;

td Wature of tnstrument: the approprlate description of the Debentures to be issusd would be as sed oot in
Shelf Placerment Mermorandumls) fGeneral Information Docurmentls) read with the relevant Tranche
placement Memorandumis) /Key Informatlon Document{s] andf or Private Placement Cffar cum
Application Letter issued for each tranche/saries thergunder {the “Disclosure Bocumants"];

(e} Object of jssue aof the Uebentures: augmenting the resources of the Company for its
financing/refinancing/lending activities, working capital, repaymant and general coroorate purposes or
such other purposes as may be identified in the transaction doruments executed in relation ta the
Pabentures;

{f] Theface value of sach of series f tranche of Debentures shall be a5 may be prescribed under the Disclosure
Docurments far such series § tranche af Debentures and shall be subject to 2y face value preseribed under
applicabla law;

and such other tarrms and conditions 3s shall be as set aut in tha Olsclpsure Docwments issued by the Company
for each tranchaefseries of Debentures.

TRESOLVED EURTHER THAT the Board subject to the approval of the shareholders st the ensuing
{Annual/Extracrdinary] Seasral Meeting, authorizes the Contpany to, in addition to the security created and
existing a5 an date under the Existing Transaction Documents 1, Existing Transaction Docurnents 2 and Existing
Transaction Bocuments 3, create securityMurtherfadditionsd secarity (H requirad} in respect af the Debenturas
|, Debentires I and Debanturas it in favaur of the Bebenture trustee appolnted in respect of the Debentures
I, Dehantures IF and Debentures |6, to a¢t an behalf of and for the banefit of the holdar(s) of Debentures |,
Dehentures 1l and Debentures 1 {the “Tahenture Trustee |, Debenture Trustee IFand Dehentore Trustee ik

" by way of:
{a) afirst ranking par passu mortgage over certain identified immovable properties of the Comparny;

{b} by any other form of security/charge arrangement by whatever named called including negative llen and
in such form and manner and with such ranking and at such tme and an such terms as may be determined
auer all right, ttle and interest of the Company over immovabila properties of the Company and security
Jrurtherfadditional security {if required) by way of charge/ hypothecation or by any other form of
security/charge arrangement by whatever named called including negative fen and in such form and
manner and with such ranking and at such tlne and on such terms as may be determined over all rights,
fitle, interest, benefits, clalms and demands of the Company owver al or any of the moveable
properties/ recaivables arislng out of loan, lease, hire purthase transactions, ali other book debts and such
oeher current assets as may be identiffed by the Company from time to time, investrments, baoth present
and future whother such monies receivable are retained in any of the accounts of the Company or
otherwize, cureents assets of the compary In favgur of the Debenture Frustea |, Bebeature Trustee I
andfor Debanture Trustes Hl for the bensfit of the holder{s! of the Debenture |, Debenture t andfor
Bebentura i,

for securing the arnaunts to e raised pursuaar to the issue of the Debenturas |, Debentures {Fand Debentures
It together with &l coupan § Interast and other charges payable in relation to the Debentures |, Debentures H
and Debentures | theraan by the Company subject to the [Imit set under the shareholders' spacial resalution
under Sectlan 42, Sections 180{t){c] aad 180 {1} (a) and any other applicable provisions if any of the Campanias
Act, 2013, 33 cnay he amended ar modifisd or rescinded from time to Hme {herginafter collectively referred to
as the "Security'}”

"RESCLVED FURTHER THAT the Board does hereby authorize the Comgany 1o create the Jequrity to provide
any security in relatlan to the issue of the Debenturas |, Debentures 1| and Debentures |li as may be agreed by

Eotak Mahindra Investments Ltd, W
CIM UGSSS0N HY9RRPLIOM A920 Registered ifice:

Godreg Twe, 10tk oo, Unit 1003, JREEC, C2¥F, (5 ok,

Sastern Expross Highway, e kil cain Baruira surla Comples,

Firofsharagar, Wiklirall [Lesth, [ansra {E], hrembai 4065 0%,

iumpai- 42009 India






leesteaie Kotak Mahindra Investments

the Company or a3 may be required by the holder(s) of Debentures §, Debantures || and Debantures Bl and/ar
the Debeature Trustes |, Dabanture Trustee |l and Debantura Trustee 16 ;

“AESOLVED ELURTHER THAT in accardance with provislons of sectian 42(2} of The Companias {Amendment}
Act, 2017, resd with Rule 14{7) of The Companies {Prospactss and Allotment of Securlties) Second Amendment
Aules, 20014, the Aoard he and hereby accords its consent for issue and allotment;

(3] in respect of the Debentures {which tranche/series are proposed to be listed on the wholesale dabt
sagment of B5E Limited, the National Stock Exchange of India Limited or any other recognised stock
swchange [collectively or individually referred to as the “Stock Exchange” as the coatext may requice])
and in accardance with the SEA1 EBP Guidelines and refevant circulars and directions issued by SEBI and
the retevant electronic baok provider / electronic book platform (“EBE), the Board hereby ident!fies all
such investars who are registered aa the EBP platform and ellgible to rmake bids for any tranche/serias
of the Dehentures {which tranche/fsedes are proposed to be llsted an the Stock Exchange) fssued by the
Comeany  on a private placement basis from time to tlme {on the EBP or any successive
arrangernant/platforrn mandated by SER) and such investors shall e referred to as the “udentfled
persans’ on an each issus basls {to whom Debentures of the Company on 3 private placement basis wrill
be offered) and be and are hereby cansidered as ‘deamed Identified’ under Section 42 of the Companies
Act, 2013

{the identified persans st out under paragraphs {a} hereinafter shall callectively be referred to as the "Eligible
fnvestors”),

“RESOLVED FURTHER THAT the Company be and is harety authorised to execute the nacessary ar reguisite
agreement(s] with the Natianal Securities Bepository Umited and/far the Central Depository Services tindiaj
Limited far the fssue of such series / tranches of the Debentyres which are progosed to be Issued, offered and
allotted i dematariaised form.”

SRESOLVED FURTHER THAT the Company be and is hereby authorised to trade In nifty /market linked Futures
and optlons (iF required] to hedge the rlsk sssociated with returns to be pald to fnvestors af the Princlpal
Protected Nifty Linked DebenturesiMarket Linked Debentures.

“RESOLVED FLIRTHER THAT the Company be and is hereby authorised to sppolnt such arranger for idantlfying
imvestors wha shall subscribe ta the Oebentures, such rating agencyllas) for the purposes of rating the
Debentures and such regisirar and transfer agent as may be required to be appointed in connection with the
issuance of the Debentures.”

*RESOLVED FURTHER THAT the Board hereby authorizes the Campany [0 execute the necessary or requisie
agreament(s} with any recognized Stock Exchange and pravide all such documents and information as may be
requirad by the Stock Excharge, for the purposes of Hsting the sariesftranches of Debentures whese siuch
serjesftranches are proposed to be isted.”

"RESOLYED FURTHER THAT the approval of the Board be and is hereby granted to the Company for lssulng Shelf
Blsclasure Documentfs [/ Flacement Memorandurnds §f Tranche Placement Memorandumis)/General
tnformation Document(s)/Key |lnfarmation Bocument(s] from time to bime, in accordance with the
provisions/regulations/guldelleas as may be prescribed by SE8), BRI, or any ather repulatory athority, as
amended fram time to Hme or otherwise, which may or may not be hasted on the website of the Stack Exchange,
far the purpose of fssuance of the series/ tranches of Debentures which seresfteanches are proposed to be

listed on any Stock Exchange.”

“RESOLVED FURTHER THAT the approvaé of the Board be and is hereby granted to the Company for issuing
Private Placement Offer cum  Application Letter(s) from time to time, In accordance with the
orovisians/regulations/gwidelines as may be prescribed under applicable law, or any other regulatony autharity,
as amended from time ta time or otherwise, far the purpose of issusnce of the series/ tranches of Debentures
which seriesftranches are proposed to be unllsted.”
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*RESOLVED FURTHER THAT the series of Debentures as aforesaid, in each tranche f serles be canstrued a3
separate appravals wnder the Companies Act, 2013

*RESOLVED FURTHER THAT the Board hersby authorizes the Company to do all such acts, deeds, things and
exacute or amend or rmodify all such documents whatsoever as may be required in connaction with the issue,
offer and aflotment of the Debentures including without firmitation the opening of bank accounts, apening of
dernat accounts, the registration of the charge and filing of refevant forms with the Registrar of Companies,
appearing before the affice of the approprlate Sub-Registrar of Assurances (if aplcable], appaintment of such
Intermediaries as may be required in relation to the issuance, offer and allotrment of the Debentures, Including
arrangers and legal counsels, the reglstrar to the issue and other advisors as may he required and making

payment af thair fees”

"RESOLVED FLIRTHER THAT the approval of the Board be and is hereby geanted to the Company for allokment
af the Debeniuras (including each serlas f tranche thereof) in demateriallsed form an a private placement basis
to afi ar any of the Eligible livestors and the Board hereby autharises the Authorised Signatories ko jointly and
severaily do all such acts, deeds and things as may be necessary to give effect to each such allotmant.”

"RESOLVED FURTHER THAT, in connectian with any Debanturas lssued in exercise of the aforasaid autharity
and/or for undertaking/execoting any of the aforesaid authorlly, any two of the following:

&y director of the Company
dtr. Amit Bagri

pir Siddarth Gandotra
dir. Sandip Todkar

BAs Jyoti Agarwal

mir Wikash Chandak
KAr. Hiren Vora

Mr Rajeev Kumar

Mr shubthen Bhandare
Mr. Nilesh Gabhane
M Anil Gangwal

Mr ashish sgrawal

hAr, 5anjay Pawar

R

T =
L R o

(hereinafter referrad 1o as the "Authorised Signatorles” be and are hersby authorized jaintly to!

{a} allot such Debentures as may be deemed fit, from time to time i 1 {one] or mare tranches / series from
titne to time and to do all such acts, deeds and things as may ba required in this regard inchudng without

fimitatign in refation ta;

{is approving the list of alluttes]s) of the Debentures (or any sarigs / tranche thereof), which allutteefs) shalf
be among the Eligible Investors;
11} allotting the Debentures [or any sarias § tranche thereof] in demateriatised form to the Eligiie Investors

and crediting such Debantures lar amy series / tranche theraof) to the respective banefleiary accounts of
such Bligible Investars and issuing such Debentures {or any serles / tranche thereof} in electronfc mode, by
way of credit to dematerlaised accaunt(s} of the £figible Investors thraugh corporate actlan with the
National Securitles Depasitory Limited {"NSBL*) andfor Ceatral Depository Services (India) Limited
{"CBsE™); and

Llil daing all ather acts, deeds and things and to execute all docwments, pagers snd writings as may be required
to implement tts resalution andfor in connection with the issue and allotment af the Debentures {or any
series / tranche thereof} including, without [imitatfen, inclusion of the names of the Eligible Investors in the
Register of Debentura Holders of the Company a3 the holder of the Debentures for any series / tranche
thereof], the fssue and delivery of [etters of alotrmant, issuing debenture certificatels), paying stamp duty
on the Debentures [or any series { tranche theraof), Hasing with COSL and [ ar N5DL, filing of the necessary
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corparate action farms i relatlon to the issus and allatrment of the Debentures (or any sefies f tranche
thereof) in demateriallsed form and the making of alt necessary regulatary fillngs (including without
lirnftation the return of sllotment in Form PAS-3, Form PAS-4 and Form PAS-5) with the Registrar of
Companies § Ministry of Corparate Affairs or such other autharity as may be required, by affixing digital
signature therets;

(B} make appllcation for creation of International Securities ldentiflcation Numbar [I3iN) to the Bepositorlas
and application to the Stock Ewchangefs) for listing of the serlesftranches the Debentures which are
proposed to be |lsted;

(o} tomake appllcatlonfissue instructions ta the depositanylies) (pursuant ta the Debentures being proposed
to be fssued In electronic form) and to do all such acts, deads, wiitings and Ehings as may be necessary
and/or incidental to give affect ta the allotment;

(d) sign, istue and flle Private Mlacement Offer Letter{s), Shalf Placement Memorandum, Tranche Flacament
Memarandum/Genaral Information DocumentfKey information Document or any ather documentis) as
may e necessary to make private placement thereof or for reissuaftransfer of Debentures, or othersise,
take all necessary and incidantal actions in respect thereof Including filing of forms with the concermned
authorities Including Registrar of Companies etc., Informatian wilities or making any other fillngs and
correspordence with any other autharity as and when deemed nacessary;

(&) seeking, if required, any approval, consent or waivar from any/all concerned government and regulatary
autharitles, andfar any other approvals, consent or waivers that may be required In connection with the
lzsue, offar and allotment of the Debentures;

) declarations with the Stock Exchange(s) or regulatoey authorities for and on behalf of the Company in
actordance with the applhicable law;

lz] intlnate stock exchange{s) about the intentloa o raise funds on a private placement basiz from time to
time in 1 lone} or more tranches/serles, from tima te time as per the Bebt Regulatlons, 85 may be amended
or rodified or rescinded from time to tlme, in relation Lo series/tranches of iebentures which are gproposed
1o ha listed on any Stack Exchange;

fi} determine, negotiate and finalise the terms in respact of the issuz of Debentures hicluding issue sizefs),
pricing, coupon/interest rate{s), tenor and other terms and conditions of each tranche / series [ issue
subject to the followlng:

[} Maximum tenure; tenar of each series / tranche of the Belantures not to exceed 129 [One
Hundred and Twenty] manths from the date of alatment of the relevant series f tranche of the
Debentures or such other tenar as may be preserlbed under applicable laws;

{ii} Rate of Interest / coupan rate payable on the lssue of Debentures not to exceed 11% {Elevan
Percenkh oer annunt

{iif} Fssue Slee: upto the Qveralt Limit being Rs. 96,54,58,00,000/- (Rupees Nine Thousand Slx Hundred
and Fifty Four Crares and Ninety Lakhs Only) {o aggregate, Inciuding by way of issuance in moitiple
tranches/ sedes:

{iwt Mature of Instrurment: the apgroprigte dascription of the Debentures to be issued wauld be a5 set
odat In the redavant Disclosure Documents;

vl Object of issue of the Debentures; augmenting the fespurces of the Company for its
financing/refinancing/lending activities, working capital , debt repayment and general corporate
purpases or such other purposes as may be identified in the transaction documents axacided in
refatlon to the Debantures;

fwid The face value of each of series / tranche of Debentures shalt be as may be preseribed under the
Dizclosure Documents for such serles / tranche of Debentures and shall be subject ta any face valve
prescribed under applicable law;

and such other terms and conditions as set our in the Disclosure Bocuments issued by the Company for
aach tranchayseries of Debentures;

i do ail such acts, deeds and things as may be nacessary in this connection, including effecting variations in
the terms of issue, rate of interest, date of rademption;

(i} arrange far adjudication and paymant of the spplicable stamp duty in respect of the aforesaid Debentures
and relevant transaction documents to be exacuted in respect of the aforesaid Dabentures;

(k] fHe forms with regulatory authorities;

1 appoint f ratify any existing appointment of the Bebenture Trustee 1 for Debentures |, being an agency
registered with SEBf as a dabanture trustee, negotiate fees and rerms and conditions, finalise, sign, armend
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and execute or ratify, an hehalf of the Company, the debenture trustee agreement dated Octaber 3, 2019
exerated By the Company and the Oebenture Trustae |/ lettar/ deed of confiematlan/ such other document
far the tarms and conditions and appalntmant of the Debenture Trustee i

appoint / eatify any existing appointment of the Debenture Trustee || for Dabentures 1, being an agency

reglstered with SEBI as a debenbure brustes, negatlate fees and terms and conditions, finalise, sign, amend

and exeoste or ratify, on behalf of the Company, the debenture trustee agreement dated November 13,

2032 executed by the Company and the Qebanture Trustee 11/ letter/ dead of confirmation/ such other

dacument for the terms and conditlons and appointmant of the Debenture Trustae |

{0} appoint / ratify any existing appaintment of the Debenture Trustes ik for Debentures H, being an agendy
registered with SEB1 as a debanture trustee, negotite faes and terms and conditions, finalise, siga, anend
and exacute or ratify, on behalf of the Campany, the debenture trustee agreement dated March 29, 2025
swgcuted by the Company and the Debenture Trustee HF [/ letter/ deed of confirmation/ such other
docurmant for the terms and condltizns and appaintment of the Dabenture Trustee H

{o} negotiate, fnafise, slgn and execute or ratify, on behalf of the Company, any power of attemey and Jar
any other docurment {including but nat fimited to the Existing DFE 1) setting out inter alfa the terms upan
which the Debentures | are baing issued and any document {including bt not Bmited to the Existing DOH
1} for the creation of Security and ta do all such acts, deeds and things 35 may be necessary or expedient @
imptement these resalutions and ta do and execute alf acts and deeds as may be required by the Bebenture
Trustee Ein connectlon with the aforesaid;

{p] negotiate, finalise, slgn and execute ar ratify, on behaif of the Company, any power of attorney and for
any other docurment {inchuding but not limited to the Existing DTD 2} setting out fnter alfr the terms upon
which the Debenturas |F are being issued and any docurment {including but not limited to the fxisting DOH
2} for the creatlon of Security and to do alf such acts, desds and things as may be necessary or expedient to
implement these resalutions and to do and execute all acts and deeds as may be requirad by the Debenture
Trustes |t 1In connection with the aforesaid;

{q) negetiate, finallse, sign and execute or ratify, on behalf of the Campany, any gower of attorney and Jor
any other dacumant lincluding but not limited to the Existing BTE 3} setting out inter oo the terms ugan
which the Debentures 1IF are being issued and any document [including bat not lmitad to the Existing GOH
31 for the creation of Security and to do all such acts, deeds and things as may ke necessary ar expedient to
implement these resolutions and to do and execute all acks and deeds as may be required by the Debentere
Trustee Il in connaction with the aforesaid:

(11 approve, negotiate, amend, opon execution and at any time thereaftar, finglise, sign, ratify, and execute
{rom time to time letters of appalntment of agents/intermediaries, including agreemants to be enterad into
with Mational Securities Depositerias Hmited (the “NSDL"} and/or Central Depository Services Limited (the
“rost?) if any, any undertakings, Sheif flacement Memorandum(s} fGeneral Infarmation Document(s)
Trancha Placement Memorandum{s)fKey nfarmation Documentis), the Debenture Trest Ceed N5 Daed of
Hypothacation |F, Existing Transaction Documents and other necessary decuments pertaining to creatlon
of security / registration and satisfaction of charge on behalf of the Company, appaint related sgendies,
advisars, et

{s] seakingthelisting of any of the Debentures on any Stock Exchangels), submitting the listing apgdieatlon and
taking all actions that may be necessary in connection with obtalning such sting including but not fimited
to obiaining in-principle spproval and final approval for dlsting from the Stock Exchangels); and Lo der all
such aces, deeds, writings and things as may be necessary and/or incidental to give effect to llskng,

{1} open hank accounts, demat accounts, appointment of ratfng agency, arranger of the issue, Reglstrar &
Transfer Agent, legal counsel ar any othaer agentfconsuftantfadvisar/intermediaries as may be dearmead
necessary in this regard and paymant of their fees thereof;

{u} maintain a register of haldars of the Debentures;

{w] appoint vaiuation sgent, wheraver necessary and to do all such acts, deeds, writings 2nd things as may he

necessary and/or incidealal to give effect to valuation,

ta deal with regulatary authorities in connection with the issue, offer and alfetment of the Debentures

including but nat Rnlted to the RBY SEB (if so required), the jurisdictional registrar af companies, the

Central Registry of Securitisation Asset Reconstruction and Security Interest {"CERSAL), the Ministry of

Corporate Affalrs, information utilities, MSEE, COSL and such ather authorities a3 may be required;

(x] totake all necessary steps refating to the ereatlon, perfection and registration of the Security including but
nat limitad to slan and submit the necessary foring with the relevant registrar of companies, CERSAL, the
Ministry of Corporate Affairs, the jurisdictional sub-registrar of assurances COSL, NSDL and other refevant
goveramental authorities as reguired;

——

{m

[
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vl 2o things and to execute all documents, undertakings, debentures, affldavits, writings, deeds and to take
all steps and do all things and glve such directions as may be regulrad, necessary, expedient or desirable in
this regard.

“RESOLVED FEIRTHER THAT any bwo froms the above mentioned Autharised Signatories be and are hereby
autheorized by the Beasd to slgn the “Declaration  from  Birectors” in the  Shelf  Placement
Mernarandurmiz)/General Informatlon Decumentls) to be fssuad by the Company with respect to the issuance
af series/Eranches of the Debentures which #re proposed 1o e listed ar any Stock Exchange.”

“RESOLYED FURTHER THAT Dobentura Certificata(s) be issued, in exchange of the said Letter{s} of Aliotment if
any, under the Commaon Seal of the Company, to be affixed as ger the Articles of Association of the Campany
and pravalent Act, cules, Laws theseunger in respect of Dehaenture Certificatels) isswed in electronic form, the
Instruction to the depositories for conversion of Letter{s) of Aflctment to Debentures be issued undar the nlnt

slgnatura of any of the Directors of the Campany ar Company Secretary”

"RESOQLVED FEFRTHER THAT the Cormmaon Seal of the Company, i required, may be affined to the stamped
&NEfossmant of tha Debenture Trust Deed H and the security documents as may be finalzed and 10 such other
documants a5 may ba required to be executed under the Commaon Seal of the Comgpany to be affixed as ger the
Articlas of Association of the Company and as per the prevalent Act rules thereunder.”

“RESOLVED FURTHER THAT the aforesaid resolutions shaif come inte effect Immediately and a copy of the
foregoing resolutian certified to be a true copy by any of the Directors/ Authorlsed Slgnataries be furnished to
such parties concerned with respect to the issue of Debentures.”

CERTEFIED TRLFE COPY
For KOTAH BAHINDRA BNVESTMENTS LIMITED

ui,/

LS

w3 RAJEEV KUMAR
Li comMPANY SECRETARY
MERMBERSHIP NOL.: A15031
ADDHRESS: 3603, TOWER 3, L&T CRESCENT BAY,
IERBALWADIA ROAD, PAREL,
MAUBBAF - 400012

kKotak tahlndra Investrments Lid.
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DCS/COMPfRGIP-PPI149/24-25 October 17, 2024

Hotak Mahindra Investiments Umited
27 BEC, €27, G Biock

Bandra Kurla Comypabex

Bandra East, Murmbai- 400051

Drear 51 Nadam

and Commercial Paper under GID Buntber: KWL/ 24-25/001 Dated October 17, 2024

We acknowledge roccipt of your applicatinn on the orline porld an Qctober 17, 2024 seeking lin-
principie approval for issue of captionad security. In this regard, the Exchange is pleasced ba grant n-
principte appraval for Bsling of captioned securlly subject to fufilling the following conditions at the

thme uf seeking listing:

1. Filing of listlng apptleation.

2. Payment of fees as may be prescribed from tirme o time,

3. Compliznce with SE81 (Issue and Listing of Nan-Canvertible Securilies) Repulations, 2021 read with
SEB| Circular Mo SEREHO/DDHS/P/CIRSZ021/612 doted August 10, 2021 and circulars |ssued

theroender and atso Compliance with provisions of Compandes Act 24013,

A. Heceipt of Statutory & other approvals & cpmpBance of puidelines issued by the staltiory
authorties including SEBI, RBI, BCA etc. 85 may be apnlicable,

5. Compllance with change In the guldedines, regulations, directions, cireulars of the Exchange, SEBl or
any other statutory autherities, docomentary requirements from time to tme,

G, Camptiance with below mentioned ciecofar dated June 113, 2020 issued by BSE before opening of
the issuc to the investars.:

7. Eacears, for wham use of EBP is nod mandataory, specific attention is drawn towards compliance with
Chapter Xv of SEBI Circular Mo SUBYHCYDDHS/P/O2021/613 dated August 10, 2021 and 85C
Circular Mo 20210515-20 dated May 19, 2021, Accordingly, |ssuers of privately placed debt securities
in lerms of SEB| (lssue and bisting of Non-Convertiffe Securitics} Regulations, 2021 or HLOW
Hepulations for whom accessing the electronic book platiorm (EBR} is not mandakary shall upload
details of the issue with aivy ane of the EB#= within one working day of such issuance. The ditails can
bte uploaded using the following Hoks Hecironic lssuance - Bomwmbay Stock Exchanpe fimited

fhseindia.coml.

Foglstetod QRlea: O5E Limited, Foor 26, [ J Towors, Ml S, Mok - 400 001, ingin, 774502 2377 1234033 | B corp cammivDezindis com
wedeetlAclrdlacoe | Copponaie toantity Muimbee o LRIRAAHAOORELC I LSS

A S U



Thar Fraveese of Wehaggy,:

8. R is advised that Face Value of MCDs issuc through private placement basls showd be kepl as per
Chapter V of SEBE Circular Mo SEBYHO/DDHS/P/CH 20214613 dated August 10, 2021

9. Issuers ure hereby oivised to comply with signing of agreements with both the depositaries as
per Begulation ¥ of SEBI fissue and Listing of Non-Convertible Securitfes] Regufations, 2021 read with
SEHT Circutar Mo SEBI/HG/DOHS/R/CIR/ 20 1/613 doted August 10, 2021,

10. Compony is forther requested to comply with SEBf Circufor SEBLAHO/DNIHS/DOHS-
RACPODI/CIR/P/2023/56 dared Apeit 13, 2023, {if appficoMe] read olong with BSE Circilar
htips:/fwwm bseitdig. cont/markets/Maorkebnfo/DigpNewNoticesCirufars, asprPiage= 20230428
18 and ensive compliance of the same.

This th-Princlple Approval is valid for a period of 1 yaar fromm the date of issue of this letter or period
of 1 year from the date of ppening of the first offor of delt secusities under the General Information
Documanl, which ever applicable, The fachange reserves its righl to withdraw s in-principle approval
at any later stage if the information submitted to the Exchange is found to be incowmglete/
incorrect/mvisteading/false or for any contravention of Rules, Byedaws and Hegulations of the
Exchange, SFRF {{ssue and Listing of Non-Coowvertible Securibies) Regulations, 7071 read with SE8
Circutar No SEBYHO/DDHS/P/CIRS2021/613 dated August 16k 2021 and circedars issted thereunder,
SEBF {tisting Obligatians and Disclosure Reguirernents} Regilations, 215, Guidelines/Regulations
issued by the statutory aulhorities ete. Further, it js subject 1o payment of all applicable charpes levied
by the Exchange for usage of any system, saftware or similar such facilities provided by BSE which the
Campany shall aval to process the application of securittes for which approvalis given vide this letter.

Yaurs faithfully,
For BSE Limited

N
> A
Anidrag laln . fikishay Arclkar

Manager Deputy Manager
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Crisil
Ratings

Rating Rationale
Juna 18, 2025 | Murnbai

Kotak Mahindra Investments Limited
Crisif AAA/STae" assignad to Non Convarible Debeniuras

Rating Action
Tolal Bark boan Facitiies Rated R=.5500 Crots
Lgng Term Rallng Crisil AAAIStable {Reaffirmed)
Shart Torm Rating Ctisli A1+ |Reafflrimed]}

["B=.9006 frore Mon Convertlble Dehanlures Cifslk AAATStable [Assigned]
Man Convertthie Debantures Aggregating Rs.6400.8 Crome Crisif A& A{Stable {HeaHirmed)
R=.386 Crore Mop Converiltble Behentutes Withdrawn {Crizit AAAMSaRE)
Lang tatm Prlncipal Profectod Market Linked Dehentures

| Aggragating Rs.566 Crore Lrfsi! PPMLD AAA/Stabie {Reafflmied)
Suhgrdinatad Oebt Aggregating Rs.200 Crare Criai} AAAISIah e (ReaHrmad)
Re.3508 Crare Commerciad Peper Programme [IPO Flnaralgl® Zrlzfl At+ [Realfirmed)
Ra. 7800 Crare Commorchal Paper Crislt 41+ {Raaftinned)

LAsak e e Sopleslian 0N LMoy Scomin dmd U5 pemr pnd albcus Fx 7000 prne camenencial pagar Sitarairind
hore. ke A7 U Girsafors &0 Casl Satngs LRleds Bosd 4% mambars of meng committer and s dn o paticizale jn st ar ssiplinent o any fatiggs. The Soord of

E¥mctors sisa does maf aischss any rAlgs & d m2alngs,
T Geard = 70 Trazn
Rgter fo anpaxive By Dabeds of inshimens & Sank Famibss

i
Croil Rafings has assipned s 'Crisll AAASble rating to Rs 2000 crore nonoanvertible debentures and resfinned |5 satings of ‘Tzl
AAACH FPMLD AAASEEDI=/Crisd A1+ on the existing Jebt lnstrumants ard bank faclides af Kotak Mahindra Invesiments Lid (KMIL; pad of
the K.otak group, which is Kotak Mahlndra Bank Lid [KMAL; reled 'Crisi AAAStablefCosi A1+] and its suhstdiades and associeies),

Crslk Ratings has also wikhdrawn its rating on non-converdlle dabenfures aggeegadng ta Rs 385 caore since the cuistanding against the same
was ril. Crigil Ratings had received independent confiration that these instruments are flly redeemed. This i3 in line with Crisil Ratings’

withdrawal padley. )

The rafing an dekt instmments af KMIL cantinues b raffact KMIE's strateqic importancs to, and expeciation of continued suppor fgm the uitimata
parent, KMBL. Tha radlags also factor in KMIL's heafthy assel quatity and comfortable capilsiisation. Thess sirengths ave pantally ofzat by the

awdaraia scale of aperations

Anatytical Approdch

Tie rbngs mibect tha supporl KMIL recaivea from it parent, SMBL, Thiz is because KMIL and XMBL have sxtensive buslness and eperationa
[inkages, ant 3 cammen Grand, Crisil Ratngs balieves thad KMEL will cantinue 1o provide suppart to K3IL, considering the stralegic imperanca of

tha feiter, and sharved narma and F00% ulimate shareholding.

Koy Ballng Drivers & Detalied Descriplion

Strengihs:

Expactatior of suppart fram the ullmate parent, KMBL:

KhAiL is one of KMBL's key subaidianes, 88 it undedukes 8 pordlon af commarncdal real astale, and comparals financing and supports the gmup's
averail praduct offering and mverue profla. Thase atso axdsts strong operational and manageral integration between KMBL andg KalL, wilh tha
ipller beneftng fram the robust franchise and relaficnahipa of the former, KMBL ghares its strong techmdogy piatform and risk managemsant
practicas with the company, KME. also has beard cepresentation fegm KAMEL. Tha bank Is tha uitimate 100% sharehofder of Kiil, snd Crisd
Ralinga befieves KMBL will pravide baih funding and capiiat assistanca to KMIL, as and when required, Esiensive ocperatlarnal, manageral, and
finznaiat linkages, afong with slgniicant halging and shared brand name, imply continued support fiorm KMBL o KMEL, ai sll palnts of Sme.

Healthy agset quality
WMIL has demansirated 15 abllity 1o maintain asset quality theough economic oyeles, as reflected by o gross and net nan-perfanning azsels

(WPks) of 0.8% and 0.%% a3s an March 31, 2025, even with stighl uplick compared 1o 0.4% and 0.1%, respeciively, a5 an Warch 31, 2024 (1.2%
and 0.6% respeclively 53 an Mearch 31, 2023]. The Ingreaze In GHPA was primarly due to slopage of ons farge accound, Given the prodUcd
segments that KWL operates In, tha foan Book Is concentrated, with lop 20 logns forming asound 41% af the guesalblgan bogk 22 ok Dacamber
a1, 2024, Hawaver, wilh sound credit rndenyidting 2nd cofleclion pracilees, KL kas epi assad gualty undar check, Abiity to maintain the sams

wifl be continuously manijored,

Comfartable capitalisation
KMIL is well-capitatised, wilh netwarth ard gearing of s, 3, 748 crora and 2.2 times &5 an March 31, 2025, as compered 46 Rs 328 croens and 3.5

fimes, respactivehy, @5 on March 31, 2024 (Rs 2,797 crome and 3.3 times, respectively, 85 on March 31, 2023,) Cuerall capltal adequacy ratio
sloeat al 35.95% as on same data, Given heslihy assed guality, asset side dsk cover ajsa ramalns camfortabla.

While predent provizioning resulbed [ 2n Incresse o eredit costs te 0,36% for F¥25 from 0,03% in fiscal 2024, overall proftatillfy ramalned siahls
with the company generating 5 BAT and RoA of Rs 482 crore and 3,4% raspeciively fas Y25 as comparad 0 Bz 475 crore and 1.5% reapectively
In fzcal 2024 (R 340 crore and 3.1% respectivaly In fscal 20233, Capitallsation |3 expecied to ramain comiodable, broked by steady Interaal
r£ash aconrals, as wall as capisaf suppat fom KMS3L, a5 and when needed,

Wioaknegs:
Maderats seaba of aparations
KhfIL operales on a modast scale, in companzen o the pierall tendlng fandscapn, with a loan baok of Rs, 10,488 crore 85 on March 31, 2025 vis-

a-vig &5 11,790 crare as on March 31, 2024 (Rs 8,804 crofa as on March 34, 2023), During fiscal 2028 fhe back size declined ty 1% ws haaliy
growth of 25% for flscal 2024 due to high prepayments and RBIs restriclions fowards lending 19 CICs. Real estate (RE) camprizas £73 of iota
loan book as om March 31, 2025, with corparate loans acsaunting for tha rest of the boalk as on the same data. Within fhe real esiate haok,

httpa: e crisiralings, comimattwinshars R atingsMatnglistR ating DoosKetakMahindralnvestmenislimiled_June T8_2025_RA_371115.him 18
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residentidl RE has grown 1o fom mom han 3% of tha overall RE axpagura, However, KMIL axpects 1o rebalanca the milx a bif towards
commerciet RE going ahead, The corporale book is a miv of 12m kans to l2roe comperstes, avent based struclired deals and some axposure b
schodd funding (K12) #imoeg athers, This book is also expected 1o remain fat aver the short 1erm.

Linuldify: Sugargr

Linutdity prafile of KMIL s coanfoctable, with ceeh and cash eouivalents of arcund Re, 2327 crore unutilised bank Eres [COMICDE] Rs 860 crars
ig LOANWCDH, (Tolal vnutitised bank (kes siood at Bs 1580 crared. Fhes b5 suflleiand far tha repaymends of Bs 2790 crore comving wp bH Mov 2025,
Thta Hguidly profia is sleg suppored Gy being parl of Kotak group, LOR slood at 122.46% a5 on sama date.

CGulook: Stable
Crislt Ratlngs belaves KL witl conflnee 1o henefil from s managerial, eperatonat and Ananclal lnkages with KAAL, @nd witl maintai i haabhy

asset quality and cemifortable capHalizaton.

Biating Bansituiry Ezctoms
Pewrnward Factora
1 Bawnsiard charge in the gredit dsk prafile of KMEL by t notch could have a stmilar rating changa on Kkl

+  Any material change in the sharzhalding or group suppart phikisaeky of KMEL.

Aboul the Groun

HMEL is the Tagship company of the Ketak group, and has diversified oparations aciess cemrreschal vehlcla finrnging, censumer fosns, corporaie
finance, and assal reconstruction. Thrawgh is subslclades, the hank i sngroged in investment banking. aguity broking, securitles-based endbng,
and car fingncing businesses. KMEBL was raconstiiuled as a conmerclal bani from 8 aen-banking Bnancial campeny (MEFC) in fiacal 20403, 40
pravida & mera comprehensive range of ftnanciet services,

Qiher han KWBL, key operaling comparies of the Kotak group ara Kaotzk Mahiede Prhime Lid (car inanging], Kolzk Mabindrs Capitsd Company
(Envastment banking}, Kotak Secudtlaz Ltd (retefl and ingiliufional equities broking, and pomfolla management samvices), Kotk halindm
frvastments Lid freal eslete amnd corporate dending) and Kotak livvastinant Advlsors Lid {pilemate asseis space). The grosp aiso operates in the
lifa and generat insurance husiness thegugh Ketak Mahindrz Life insurence Sonpany bid and Kolzk Makinda Generd Insbrance Gompany Lig,
i ig alzo prasant In the assat mavzgament busless thraugh Kalak Mahindra AMC and Truziee Company Lid, and infrastrectim fhance througsh
F.oiak Infrastruciure Debt Fundg.

FMIL was set up in Ascat 1883, o hold the strafegle Bwastiments of ha Kotek gravp, Subsequenthy, the company diversified inko the capifat
maehet lending segment and, it fAscal 2044, itto commercial real esfate francng. N also heuses a compamta lending pastallg of fhe Kotad growp,
Starting Ascal 2020, any adiltlopal business i boan ageinst secuwrities zegment has heen stoppad it lina with RECs direcilve and e axlating
parfobc has een largely nan down.,

A5 per Ind-AS, KMl rapored PAT of Ra. 482 crora on bl incame of Rs, 1512 crone 83 on Manch 31, 2025, a5 compared 10 Rs 475 crore on
sl tneame of Ra T424 crore for fiscal 2024, against Rs 340 crore ene Rs 908 crom, mapactyely, for fseal 2023,

Key Financtai indieators fAs per ind-AS)

Az on { Yor the perind endad ] March-28 | March-z4 Marah-Zd March-22
Tolal Azsels Be crore 12478 14748 12408 aedd
Tolal income Rz crora f8q2 1424 08 BO4
Frofit afer lax Rs ¢rore 462 475 340 394
Gross HPA ko 0.4 0.4 1.2 1.2
Cwerall canhial adequacy ratio Y 35.32 26,04 . IRE 34.2
Fatumn on assats {anhualizad) % 1.4 3.6 L] 4.5
Any other Infgrmuatign: Mot Applicable

Hole on gompiexsity levels of tha rated thalrument:
Cristl Ralngs" coreptexity tavels are assifned do vacleus types of tnanchat instrumeants and are neluded {whene applicable) o the 'Annexine -
Details af Ingbnrment' in this Rating Rabonale,

Crisil Rakings will disclose complextty faval far adl sacuritles - including those that are vet b ne placed - based on available information. The
comataxity Eevel for ingiryments may be vpoated, whers required. in the matng cattanale published subseguent o tha issuznce of the nsirument
when defails on such feallims am available.

Faor mona detalls are ihe Crisit Ratings” comptexity Ievels please visib wway, crisilratings.com. Usars may also call the Custamar Barvica Halpdesy
with queafias an specific ngiruments.

Annexura - Detalls of In tH
tei Name ofinstrument | S0 S| Rata k) L Date [ReGrarel] - Lewels | | s anonk
INESTEFOTHT Non Carveriibia Debanturag 18-Apr-23 51 1 Bnlul=25 400 Simpla Crisif AAAS bl
IMESFSFIFLA Won Canverditde Decentures  [27-Bep-23 3,04 26-Sep-a5 09 Himple Crésit AdArStable
IMESPESFOTHTE Han Canvertble Datentunes 21-0ct22 Elara Colpsn Bond 2t-Cct-25 | 1838 Simpla Crisil AAA S Iakle
HANESPEFOTHTS Won Corvartipie Debantirgs  |28-Dec-23{Fera Cousen Benaf 21-Cel-25 150 Simple Crigit AA55 ekl
IMEATIFOTHUYE  Hon Corvertibla Debanturea 24-Ogt-22 3,30 4-ploEh 55 Simiplhe Criait AAAS A
MESSGFOYHUE]  Non Conwerbhin Debentures &-Cac-23 8.0% 4-Blow-25 145 Simnple Crisit AAAS 2k
[MEBTEFOF{MY Hon Corvercbie Debantures 26-Cnba23 g2t 14-Dac-25 210 S:mple Crigit AAAIS lalle
IMEDTSFOVHWE  Mon Converkble Dapentures  128-Dec-22{Zaro Couscen Bond $9-Jan-25 | 2312 Simple Crisit A4A/Sizhie
INEZFSFO7RY2| Mon Converibla Debserturas |1E-Jan-23 |Zero Coupon Bondf 20-Jan-25 [ 2545 Shmnple Crhsil AdsSabda
INEAFSFO708 Hon Convariibte Debenturas  $23-Fabe2a 4.36 23}-Feb-26 27h Simple Crizil AdAS1ghia
IMEATSFOTICD Mon Converhle Dehentures  F27-Jan-23 7,98 23-Agr-28 25 Simple Crinil AAAISabig
IMEOTSFRTICT Mon Convedibla Debenturas (14-Mar-23 7.00 23-A0-24 250 Shtpda Cradl AsArSiahbta
INEAPEFOVIRT | MHon Cotverihla Debseriuees 21 .Fan-23[Fare Cousan Bordf 15 May 26; 1328 Simpla Crini] AfMSIhE
INESTEFOHER Mon Converihle Dehenturgs  E23-Dec-23Zero Sougoe Band] 19-May-26 150 Simpla Crigil A2A/SIabEa
HNETTEFOTIES Men Converlibla Debentursa f22-Feb-23 3.14 35-Jun-26| A5 Slirpte Crisdl AdASRDS
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BF2GS25, 12:35 FM Rartlng Rafiarala
INESTSFA7 RS Hon Converlible Oehendures  [14-Mar-23 8,14 2d-Jun-26 25 Zimple Crigil AAsiStabla
IMESVEFOTES Man Canvarlibla Dabaniuses 18-Apr-23 8,44 23-Jun-26 1041 Simaola Crizil AAMSEalle
INES7EFGTIS MHan Canverlbla Dabastuias TH-Apr-23 511 13-Aug-28 2041 Simple Corigit A8 A Labla
INESTSFOTIME Hon Convertinle Debenturas |27 -Sep-23 4.04 G-ri=2A 274 Simpde Lorisil AdASSable
[MESTRFO7 A Mon Convertible Dabentures 21-!..4:31"2':{' o, Bl -2 284 Simpla Crisil AAASSEabla
INESTSFATIOS Men Convertlble Dabantures 25-0cf-23 822 27-Mow-15 3404 Simpie Crizil AAAISTELIN
MESTEFIFIF2 Mon Ceawartibla Delaniiras 13-Nav-23 B.18 2B-Jar-27 75 Sinple Crsll AAAGDGIE
HEITEFITF2 Mo Convedinle Debankires  |21-kar-24 B.19 28=Jan-27 260 Simpla Crail AAASake
INESTSFOMA0 |  Non Converdibla Debenjures  (34-Dec-34 624 A7-Mayp-37 ga i e Crigil AAAISiable
EMESTSFATIRA Man Ciarvartibls Debanidras  324-Aam-24 B.3& 21-Jun-27 S4a0 Simpla Crizil AaaiS1aka
INESTSFOTISS Nar Convaritde Debaniuras 2%-Mar-24 547 20-Aug-27 458 Simpla Crisil AAaAMSakE
M Mar Convertible Debanfuras{ N e HA. 27914 Zimple Crigil AAASIaLle
INEQTEFIACRA, Subcrdingda Dabi 21-Dec-15 S.00 31-Oac-25 E Complax Crisil AAMSEbla
IKEGTEECACST Suberdinata Dehi 20-Dec-18 8258 18-0ac-24 2 Garm pias Corisid AAASSEanle
INES7SFORCST Supardinate Debt 20-Dee-16 2,26 12-0ec-20 Z Camplax Lrisit ArASSLable
INERTEFRRCSET Suprdinate Dedt 0-Dec-16 3445 18-Dag-it 5 Comples Lrigil AAASSEabIR
INEATEFOBCET Subardinate Ceat 240-Oec-16 3,45 18-Dec-25 a Complax Crisil AAASSIAE]S
INESTEFIBCET| Subardinate Taiot 20-0ac-16 B35 18-Dec-26 2 Coamglax Crisll AAASS 1Iable
INESTSEIRCET Jubordinate Dabt 20-Lee- 1 8.35 18-Dec-26 a0 Camglex Crzil AAAS1IakE
IHESTSFOIRC TS Subordinate Dabt 24-ar-17 555 24-Mar-27 100 Complax Crigil AAMSabie
N LﬂgJ;TﬁingL:;ﬂﬁ?“ N HA N 868 |Mighly Complex{Crisi PPMLD AdAStable
Na Commarcial Papas NA NA T-265 days| 7O00 Simala Crisi{ &1+
Na C"’”’““:;E;' rf;i*ﬁ;i;‘;ﬂmm”'“ NeA NA 7.30 Days| 3500 Simple Crisit A1+
A, Shedt term lpan® NA, MNA, MA 04 MA Crisil A+
ke, ‘Warking Cagitel Demend Loand® HA, B, M, a0d M Crisil AdAIS able
MA Wiarking Capilai Demand Laan NA MA MNA 1240 Na Crizll AAAIS 1A
MNA Leng farm laan HA NA 07 Jul27 500 Na crizll AaA/S1aka
NA Largy fermn loan Ha MA 24 5am20] 4T MNA Crisil AAASakls”
HA Larg termn loan NA NA #h-Fab-g7)  EQD M, Criail AAASatle
NA, Long term loan MNA NA 27-Maw-27 500 NA, Crisi] AAASahla
P cad Lang Tarm , .
HA Bank Loan Fagciiiry* NA HA HA, 160 NA Crigi} AAA/SteblS
“vaf fa ba isered
*niprchangeakls with shed-femm bark fBoities
#Assigned for applicabian an propefan accodnd #nd 15 dver and dbove s 7O crom commersid! pdper progetTima
& Total! barmweing vncar the mied shod form fan ard wivking cdpifel domand kedn ool io axcoad B 200 crom aF ad) paidl in fime
Wincluckes Rx 90 crord oash oo frclllly
Annexyure - Detalls of Rating Withdrawn
ema ot matcment | oo T S [ | | et | e
[MERFSEOTHXS Deksniures 48-Doc-32 [Lere Goupon Bond| 28-Feb-25 1a0 Simpla Withdrawn
rI;EEQ?EFﬂl?HXE. Debentures B-Ceg-23 |Zerg Coupon Bond| 28-Feb-25 50 Simple ‘Withdrawn
IMEGTEFOTIRD Debantures 18-Sep-25 7.87 G-May-25 235 Himpia Withdrawn
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" HOFC Bank Limbtad | Crisil AAAS Bl
Stata E!ank of indla i Grls:l AAAISIaRl :
TUTHDFC Bank Uimitad  § Crsil AAAIStabls &
Stato Bawk of Indla | Cris AAAIStbla

ng Terrn s
...Long Tem Loan .
__Lung Termigoan @ SO0
Lunq Term Loan : B0

Fmpn&ed Lnng Torm Bank
Loan Facltys | D
-T'-“,.ﬁ.. Short Term Loan™ 380

Working Capital Temand
g Lap A% : 200

ol Appiicable Crigil AAAStalle

Kotak Mahfndra Bank Limitad - Crisil A+

Hotak Mattindra Benk Limbed ' Crisil AAAISTzble

Puniah Nat!nnal Bank i Grlail AAA/Stahle
Drian!ﬂl ank uf Enmmen:e co Crisil AAAIStabTe"T":":"
State Bank of Indla i Crisil A& ASatle :

ind!anul-aaf.sk g AAAIStahre' e d

" HOFG Bank Limited i ARASSILe
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IG5, 1235 PM Ratirg Rationale

Koda far Media:

Trits nafing rakiondld 19 FBnsminad by 1o e Boba o iosa of didbemnaton theough oo NEwSPADCIARIATIM #2000y, TH EER] mhensds may b
used by you in A oo in part wilkoul charging e meonimg o conlay themof Bl wih dea cedil 1o S Ratirgs Fowswer, Caxl Aatirgs aknea has he
ey PR of et (whalhar dacty or Mdiacay] of [ ratiosales for insicemton of cereese hmugh eqy macdia indiding yeaosdes ard podtals.

Abaut Crisl Ratings Lhnlbad {4 substdiary of Crinlk Limilad, an S&P Globaf Company}

Crisil Ratings pioneesmd ihe cancept of cradit raling in ledia in T987F. WWith a tradifos of ld=pendener, Anaipilest dgous #nd
Innateatian, we sef lhe slandards in the credd ding business. 'Wa rate the antire ranga of debt Ingfturments, soek az bapk laans,
cefdifzdins o depuil, commerziai papen, nonconugrbdeiconvaribla/parielly canverfible bonds and fabenbimas, pespetual
borda, bany aybeid capdal nglrunents, asset-backesd and morgage-beckad securtiss, partel quarantaes and ather giructusad
dekd inatrumanis. Wea have fated aver 33,000 farge and fik-scale comorztes and financia insbiuticna, Wa heva aleo natitutad
savarel innevadons In Ing?s in the rating buaineas, Including ratings for ménlcpal boncs, partiady guamanieed insirumanis ard
infrastmciune invastrant Euels (frad Ta).

Crisit Ratpgs Limiad CSrlail Radinga's 15 & witciy-sbned subsidzary of Crisd Limited {Crisil). Criaf Radnga Limbted ia reglaterad in
india a3 a cradit rafing agency with the Sacwditkas andg Exelhangs Baard of Indiz MSEAIM.

For mare Infarrmadon, vist wha crgilratings.com

About Criell Limitad
Grisil ie a leading, agila and innavativa global enalytes cempany diden By 62 mlsslon of making markets funchlion bader.

It la India’s faredost pravider o rallngs, dada, resench, analylics and sclubions with 8 sirang tack recard af grewth, culture of
innesation, and giobal faatpnt,

It has defivered indépendant cfnions, ackonable insights, and efcient soludiana to cwar 100,000 cuatariera thraugh businagses
that oparaie fronm In<la, he US, lhe LK, Argendina, Paland, China, Hong ¥erg snd Singspara.

it s majoriywy owned by B&P Gicbsl Inc, 8 leading prosider of franaparent end Independent ratdnga, benchmarks, analdles ang
datx o the sagifal and commodity mackals woddwida,

For more information, visit We grisil eom
Goonecl wihiuy TWTTER | LWRETIM | YOLUEUAE | FACEBOOK

SRISIL TRMMASY M THE

crsdl respacts yaarprivasy, We may usa yaurcardact farmation, sueh 35 waur a2 v, addizs ind snsif & 12 fodil polr aeques and acnise yaur
acsaunt and 1o provide you with additonal Intormaten from Crsll. For larher Infasmadion an Crieifs privacy palley piads whals wwakie Bjd e m,

CECLAIMER

This digclaimer | part of and appliza o each eredif ratlng repor andfor tredit rating ralionate [repan provided by Crisil Ratings
Limitad ('Crie? Ratinga"). Fer tha avaidanca of dewht, 1a teen 'repart’ Ingudas [he infamalien, mings and sther sondznt farming
pert of lhe raport. The report |2 Intznded far uze onby within the [udsdition af Ndid. This weport doss not conslituls an ofar of
sarvicaa. \Without fimiding the gerarslity of 1ha foregalng, nothing In the repart 5 4o ke gandriad 3% Crisd Ratings srovision dar
imention ko provide asy sanvices in jursdictiona whera Crisd Ratinga does not heva tha pecedsary lleangas andiar registadicdn lo
catrry it (% business ackivides, Acoass or usp of thin report doas not craais a dient relafionzhis between Grall fatngs and fhe

uger,

Tha rapar iz 8 atatemant of oplrdon aa on the date it {3 exzreased, and it 1% ned Alesded 40 a0 dees nok Lacstibutes invesimend
adwica wilthin masning of any lews or regulaticns (ircleding US [aws and regulatong), The repod [$ nct an oTer b el o an odlar
o purchaze &r subscriba b any inwestmant in sny aecurbes, insiruments, facilides or aollcltatan of any ®nd to 2nkas inde any
deal o¢ ransaction wilh tha antity 1o which the repar pereins. The mcipéanta of tha rspor anewd reby on their own Judgmeant and
lape Pelr ewm professicnal advice bafom ackng on the mpot in 2ny wey.

Grizil Aatngs and its aasocietes do ned ect as & fduciery. The report |s baged on Iha nfmymalkion 2efleved io be religbla a3 of tha
dala it is pubdishad, Crizil Rasinga doas not parform an sudil or undereke dea difigence o Indepandent verifleation of Ady
infarmadien it receives andfor rediss on for greperaiian of the fepart THE REPCRT IS PRAVIDED QM "AS 15° BASS, T2 THE
MAXEMLIM EXTENT PERMITTED BY APPLICABLE LAWS, CAISIL RATINGS DISCLAIMS 'WARRANTY OF ANY KINDO,
EXPRESS, IMPLIEOD OR STHER WARRANTIES OR CONDITIONS, INCLUDIHNG 'WARRANTIES OF WMERCHANTABILITY,
ACCLRALY, COMPLETENSES, ZRROR-FREE, NON-IMFRINGEMENT, NON-WTERRLUPTION, SATISFACTORY QUALITY
FiTNEZS FLR A PARTICULAR PURFOSE OR [NTENDED USAGE. In no muend shall Crisd Aebngs, #a associalas, third-party
pravidess, ga wel as chedr dlractors, afficars, sharehelders, &nploy2es or agerds bo fabla o any pany for any direct, indiresd,
wciden:al, exemplary, compansatary, pupidva, apecal or consequental damages, cosls, sxpensess, legal feas or loszas
(irsclading, without limidetian, loat ircomea of losd profita and opportunly casta] In cannectics with 2oy use of any pad of sha regort
aven if adwised of tha possiEdity of such damages.

Tha rapart ia confldandial Informadan of Grad Radngs and Crsk fatlngs resamnds Al dghts, es znd interesi in the rating rapot
The reparl shalt not ba sltared, digseminates, disiibuted, redisiributed, leansed, sib-licensed, seld, assignad &r published any
centant thereof ar ofier accass te any third pary withawd priorwriten cansend af Sriail Railngs,

LOrail Aedinga or Ita B3sacitea may have alhar cormmigreldl raqsacions with the eslity 4o which the report pertaine of is
assaciaiea. Ratings ase aublect to revialan er wishdrawal at any firea by Sriil Rarngs, Crisil Raliigs may récenva compensation
for its @atings a2nd certain aredit-relsted snalyaes, namalky fam: [zauera or endengdeers of fhe Instromapty, fredites sacynles or

from ohligars,
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Civsil Aalrgs has in place a radings <oda of canduct and pollcies for reeneging canflict of inlerast. For more datai, plasse rofar
1o hilost i trigl.corplejitonmetol-miginaasa sfratingsrepulatory-gis ks highleehind- eolicies bipd, - Public mtings ond
analyslz by Sekzil Rakrgs, 23 are requirad bz ba disslosed undar tha Securbes and Exchange Board of bedia reglditans (@ed
olhar  applicabla  regufaticns, F any), ars made  available  on ils webziber,  wsenessiealngseam  and
hbpetwwsmtingsanebcacom (free of chamge) Crsit Radpgs seall pob fave the ob¥gadon o update tha infarmaeton in tha
Cristl Ralings reporl Folbswirg its puzdkeallon adhough Crigk Rabagz may $ezerinata is opinion ardior snebysis. fepars with
rrars delail and acdtibanal infrnation ray be availebla for subaeipbon st e fas. Rabag oilaria oy Crist Aakings anr available on
Iha Crigit Rallpga wabata, wesw crinibretnes 2om). For the |etesi miing informaton on any compasy raked by Srisil Ratings, you
may cosHact the Crinit Retirge desk at crisirsingdoskiBossit com, or at () 1800 257 1850,

Grisf Ratlige shad] have ro [labiliey, wealaaewas, wilh respecd bo any copias, modifications, dervalive works, romeeabans oe
axlractans of 3y pad of this [report’ work producta], by zny parsor, ncluding by use of any generiive arificky] intelllgesse ar
other arificial intelllgerca end maching kearning mocsls, abporilhms, sofbware, or other leais. Crisl Ratdnge tekes o
responzbdity for such wneuthonzed copss, maddcationa, dervallve works, compiladens or 2uractens of ite [repard wark
praducts] and saall nok be beld Yatde o ary airars, amlasicns of Inaccuresiss in auch capiez, modicatians, darvetive works,
compialions ar &dmctiops, Sween acls widk alao e in breech of Crgd Ratings' inallactval property rgils or sealmacy Lo the laws of
|phcélay arki Grrdd Raelngs shal bava Iha Sght i ke aperoprala sedons, inrcuding bgal aclicns againsl any such brsacit,

Crist Retings usae tha praf: 'PP-MLE for the miings of porsipa-protacted market=inkad debenbires (PRRLOL wilh effact from
Mowembar 1, 2011, b comply wilh ke SEB| areular, *Gukdebnes for [sare and Liating of Structurad Productsarkot Linked
Dearlices”, i ravislcs [o 2oy aymbols lor PG should not ba coreiriad e a change in tha aling of the suizizcl
tastrwinent, For dedafs an s Ratings' uza of ‘PP-MLE pleasa rator bo to rolos 1o Bating scales for Debt nstramesnts and
Stnectured Financa Inaturnanie at fe folowieg ek B wa Mewid Crbiltca i s, conin fan f harpa foyr-businazs fratingwcredib mtings-
ECale. it pd

nitboe: S eslsibratings_eormimnlfsnaharaMatingsRatirglisyRatingDocziMatak Mehindratnvesimantsk imited_Sune 138_ 2025_RRE_3¥ 1119 htmt il



Crisit
CONFIDENTIAL Ratings
REAOMAINTATE L 19MNCINGG2 5/ 21 080/ 168555522

June 18, 225

M. Amit Bagri

Chisf Ereentive Oiour

Kolak Mahindres Investments Llnifed
Gieelre] T, 20Ih Floor, Thakl 1003,
Hastern Express Higlnay,
Pirajshanager, Viklnoli {Hust),

Bfuertrsi ©Cify - 4ODO7D

DE20GA8F3T

Thcar M, Ausil Bags,

Ret Crisil Haling ou tite Rs. 2000 Crave Non Converlible Bebenfares of otak Malindra Inveshnests Tinited
Whe refer fo your reqreest for a rating for tle captioned Debt Sstisent,

Catsil Ratings has, after doe constderation, assipned b Crisil AAA/Ssble (pronounced as Crisil triple A rating with Sislde
onbook} reding b e captioned Debt instroment. Secoities with Unis rating are covsidered to have the hishest depree of
satety regarding thmely serviciug of Auancial oblipaticns. Such secosities carry [owest credil sk,

Furilier, du view of your decisfon to accept the Crisil Ratiugs, we requast you to spprise ns of the insteanient detsils (in the
eticlosed {orinat} as soon as it has been placed. Tn the evend of your cowpany not making the izsue within a period of 180
days fro the above date, or in the event of any change in i sice or strucfure of your proposed issne, a fresh letter of
revalidation Biont Crisit Ralings will be necessary.

As por ovr Rating Agreement, Crist] Ratings wonld disseninate the ating alonp with ootfook throagl its publicativus and
olet imedit, and keep the raking along with onttook weder soveiitavee for the Efe of the instrument. Crizil Ralings
reserves the vght o withdiaw, or revise the rating / ouHoeok: assigned o the caplioned instnument at any time, oo the hasis
of aew infermation, or wasvilabitity of infunestion, or other chretmstances which Crisil Ratings believes way bave an
impact on the tating, Phease visil www.ciisibratings.com and search with the name of the rafed celily lo access the latest
ratiegs.

AR per SIBE eircudar {reforcuce manber: CTRIRMINVTT TN AN S, dated Octobor 22, 2013) ou centealized database for
corporate bonds/debentares, you we reguired (o provide international securities identitication imber ([SIN; afong with
ihe reference menber and the date of the rubing letfer) of ait bond/debentire issuances made apring this sfing Jeler w os.
Fhe elrcular also requives yon to share tes intonmation with us within 2 duys after the allotment of the ISR We request
Yol [0 muif us afl the necessary and relevant inforpeation o deldissue@@odsit com, This will enable Cristl Ratings 10 venly
A pouHian o the depositeries, lncluding WS and CTIST., the IS1M detalls of delt rated By s, as required by STRT
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With wann regards,
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Aesha Mam Niveditg Sl
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e putific on the web sie, wme cilatines o Ciisd Radings o d5 assodeiea may have ster commercinl frsiboi wile e compsanyvenity. Far the Jales! ming
information on any insemen of any compary mied iy GAs? Ratngs, pleass visf mwmedsifratinescom o confad Gusfomer Sendce fielpdask at
:_LrsfratingeeskiBionol covn o of PO G F 3380 o . o

Lrinil Ratinge Limited
Carporate identye bembes: WET 100AHHT10PL I PE2GF

Hegistered Ciice: Liglhtisid g IF Pask, Saki Yihar Roed, Andleit Bast, b vaibesi a0 072, Ladia
Floaet 49177 A137 2008 | weresedisidratings con & company of S&F Global



Crisil

Ratings
Tretalts of the Bs. 2000 Crore Non Couvertible Debopinves of
Koebak dIakindra Juvestinenls Limifed
.............. N Istiranche | awdtroutche 2ed braiche.
Fsfrantent Sepdess :
| dmemt Placedt:
AMaturity Parfed
Ef-‘uf o Oalf Opifons {{,i"' mr_}-j N
W .
Talerasd Payererd Darﬂ
\Principn] Hi:gmyrmﬂ:j‘.I'.."‘}-r!.ni!'{i': T.'m_te_._ Amon Date Aasoend 1_),11& -_ :.léfﬂ.ln“ﬂt

veEsiors:

Al

For case rove is ar affer decomrens fin e capiianed Debit Issnre, please send s @ copy of i,

U isctainrer A sl hy Dosn Habogs refects Grisl Radings” comend apinion on the felitosd of fack soeaad wof e oldgotione under ife rafed inzstumsnl, and doas
et copsaldule sl of the daded enfly By CasT Rebngs Our angs @ based on infarmati prevideed By M sesvet or obfained by Gris? Halings from soorces @
vormsilors maboble Dl Rulege does wod guarenice tha compiefaness or gocuracy of fha information er which e fdlng (2 bdzed. A refing by Grisll Ralings is not @
tecamimiendation fo e S se or boid the refed nsbmest /@ does pod gormmnnl oo B neaket giioe or stitabifity for 8 pacticolar fnvestor. sl Rafimgs has & pefon ef
keeping 5 i3 refings undar suvediancs and rabngs are raviserd @5 ond whon craunsknices so warrenl. Giad Rehngs /s rol responsibla for any eirors avpd cxprieely
elatea thal # has no fivancia! Fzbi@fy whaksoever fo the Subscilems Fusos flmnsemilios ¢ distibotors of i3 retings. Tsd Rabngs” cifanz am avaizale vaffioal chaoge do
ihE publt on ta wab st sy griribarions oo Crimid Rofinge oF 5 rereciates prey have oftar commensial iersactions vt e conpaspinlily. b the fates! rafing
information of Fnp Dotnenenl of gop cospaey sefed by sl Ralnga, please wisi wawesielizliuzsco or conbeyl Coslomer Seenne Helpdexk st

| LnsdrabnpdesisRotsd. com o 3l L1200 TR e

Lrisil Rakings Limitad

Corgiura b kdentity Humber DT 1020 F20 1 W LCTE0ZEG ¥

Fepislered OlFica-bightioichya IT Park, Saki Vehwe Reed, Bedbech Basl, Tisorbai 400 602, Ll -
Bheng: BSE 22 GHAY 30065 ww e crigsiadiag L e acoempany of SHE Global



Crisil
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CONFIENTIAL Rating
RESEOMSEMLAATH IWNCIVOGI S 1 21 AR L 140505810
Fune [§, 2015

Ay, Aaair Taert

Chief Exeoutive Officer

Kotak Mahindea Tnvestunents Limdicad
Codeaj P, §0h Floor, Unit 10403,
Bastern Expwess TTighway,
Frivsisheanager, vikliroli (Fas),

Miunbat Chhy - 406079

SE2HAUDIET

Prear M, At Bagri,

Re: Review of Crisil Rating on 1he Non Couverlinke Debeatorcs Apgregating Re.6460.6 Crove of Kotak Mehindra
Towvestincits Liwriled

AH ratings assipred by Crisil Ratings are ket ander comtosons surveilfanoe and review,

Crisil Ratings has, alter due cousideration, reafficmed s Crisit AAA/StEble [pronowced as Crisib riple A rafing will
Stable outlook} rating to e captionsd Debd wstvment, Securities with this rating ave considered to bave the hiphest
degree ol safety regading timely servicing of Anancial oblgalions. Suelt sceunities carry tovwest credid risk,

In the event of yoir coanpainy 108 iading e fssne within @ period of FR0 days from the above date, or i the event of any
cinange i e size oo steuetore of your proposed Issee. o (esh tetter of revalidatinn fromm Crst] Tattogs will bo neccssary,

Az per onr Rating Agreement, Crisil Ratinps wankbd disseoninate e rating aloog with cutleok throngh its publications awd
{ber predis, aud Reep the raling along with cwtbook nrder sorveillance tor the Hfe of the fnstraoent. Crsil Halings
reserves the vipht 1o withuliiow, oF Fevise e sating / outleok assipned to the cagtioned instaament at any fime, on the Dasts
of new information, or unavailaliliny of indormsation, v other circumstances which Crisil Ratings believes may have an
irgact on the rating. Please visit warw crisilratings.com and scarch with the sane of the raled eniily 4o access the batest
ratingss.

As per SERE eirenbar (foference nlanboe CIAMDDEEZ/I003; dated Ociober 22, 2013} an centralized dataliase for
corporate bendsidebennires, yom are veguired (o provide intormafonal seencities identification munber {(EST; along with
e pefersuce miber and the date of the rating letter) of aff bondidebentore fssianees made agaiust this rating fettes to vs.
The civellar alsoe reguives you be share this mformation with ns within 2 days after the atlotment of the 1SN, We regliest
wou to mail us al the necessary and relevant infurmation at debtissueforisil cont. This wifl enable Crisil Ratings to verify
and confiom ta the deposifories, including NSDIL and CDSE, the TSIN dedails of debt rated by us, as reqguired by SFRT,
Fael free bo contact us at deltissue@orisit.eont for my elusification you way need.

Shewtfet yorr vegiire aoy clnificalion, please feed free to geb in lotch with vs,
Whith warim regards,

enes sineerely,

e s
A e b
-.%11177.- Y, “\_‘:Z‘-:,‘\- -:\'1'
Aesha am © Hivedig Shibu
Assorinte Director - Cristl Ratings Bhirecior - Criyil alongs

Disefalmer: A rating by Grisit falags sofecls Cral Habings' mecent apinior on the [haihood of imely peymant of tha obfgatisns weder the raled instrument, and does
not corsiifute an eudll of the rataif sabiy hy Crisil Halians, Onr ratnegs are besed on infammakion provided by tha issuar ar sbfained &y Crsl Retings From sovrees i
considers rellable. st Ridings dies sl dqeiceantizg fee oonpfcloness or accurscy of e infemation an which the rating &= besed. A rating by GsT Raliga iz maf e
mcsmmErdakon io buy £ sed or hoid the rated insdriskeal, It dovs ool caripesl s Pie makal pica o0 swilabidy for @ parbicear imvesfor. Gl Rafings fas & prectice of ¢
keeping &8 its ralings under survaifance and rahivgs are revazedd s and wWhen sicupslances o warraal. izt Rebngs s nat responside for 2ny &rorz and aspecialy
i slataz that / fas ro francil babilfy whalsoaver bo the solesotion Fosors £ e Bioes f oislitotors of ifs rafings. Grs] Ratims’ ciferfa are avadable wihoot charge fo
Nz ppaiizs oo Bee vrl 58, wwewcudrglingrnme sl Rabings or e sasociles iy kawe edhier comocrcal bepwaclions vl e campansoriity, For the i raling
miwmafion of oy nsiumert of any company reled by sl Rabois, oo vial sercoredsibatioss eoon o Ganed  Gesiomer Sendes flelpdask at
CristralingdeskBenzil com or sl FI00-267 3350 s

Coleid Rat lage Wonlied
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Ropielerod QThcesLighibridge [F Pk, SablVilar Boad, Aodhe| Bost, twakead 403092, 0.
Fhare: +91 22 G123 3000 | vasve i gidiatings.cany a company of "‘&P Giohal






ICRA Limited

FCRA Endak Malindra invostimants tirmlted /020620254
faate: lune 49, 3625

Mr. Atk Brgri

Kotak Mahtndra fnvestmants Limited
Godre] Two, 10" Floar, Unit 10073,
Eastern Fxpress Highway,
Pirojsnanagar, Wizhrali {East],
Mzt - 400 0749

Bear Slr,

Re: ICRA'S eradit cating for halnw tnstruments of Kotak Mahlndea fnvestments Uadted (nstrement detalls [n Ainenire)

Pleasa refer to wous request requesting ICRA Limited ra revalidate the rating letter ssued for the brlow mentioned instraments.

We contirm that the following ratings af the instruments rated by ICRA and {asd comenunicaled to youw vide oar letter dated Barch
11, 2075 stands walid,

Maon-Convertihfe Debenturas Progiamme . S,DEG.DEI JERA A S able)

The other terms and condittians for the rating of the aforementicned instrement shall remain the same a5 communicated vide aur
letrer fef BORASKotak Mahindra myvestraants Umlred fA5032025/4 datad flarch 11, 2025,

The rating, as afaresaid, howesvar, should not e trested a3 recammendallan te by, sell o hedd lang tevn debsfnan- convertible
debenture 4o be isseed by wau.

Il with SEBI Cireular Na, SEBLSHO/ODNSO0NE ol 3 P/ CIRSRG24 7160 dated Movember 18, 2024, Tssiers are encauraged 1o
utiFze the penny-drop veritication service as provided by banks. This measure is inlerded Lo prevont paymoent failores wehers
disnursing principal and/or interest 1o respective invastars ar debentue holdurs.

Penmy-drop verificalion serves as an elfizgient ssethod foer conlliming the Bank account details of persans designated 1o receive
payments, Cnce an aocoust 1as been varlfied through this facility, it can be used for subsequent transaclions relatad Lo interusl and
principal payments, thereby ensuring successful remittance and avoiding failire.

We ook fonward to further streagthening cur exisfing relationship and assure yau of o besl sorvices.

Wilh kind rapards,
Yauss sinceredy,
Far ICRA limited

A N E L Digitaliy sfqnrcf

by AMIL GLEPTA
Dhate: 2025 056,09
G U PTA TO-25:30 40530
Anlk Qupta
Senlar Vice Presldent

anilpssicraladia. com

Annawure: Dakalls of Non-Convertible Dehenture Rated by FCRA

} Hame of the Fstrement Amount {n RBs. croref "Amgunt outstanding (Rs. Crora) | Rating
i dan-Comvortible Gobonlura fNEDY 500000 2,704.50 {ICRA|AAS (stable)
i Total 5,009.00 R T L1 1.

A et gy 5, M
“aF the rated MCD Pregrommie, Rz 2,295,250 crore i wavtidiscd ond cemiinbie for ploohsnt

L Complale delinitinns of 1he ralings assiproed are avaiiable al waed lerain.

Buildizgg W, 8 200 Flgae, Towere A Tels +9:, 124 S5A5400 Wleiaite: nwovalcradn
M.E Cyber City, Phasc 11 AIVANEECETBIB TR DT RS L Fall: fufoi@dcralndia.com
Gurugram - 122002, Haryana Halpdesh: 131 GaL4738900

Rapstared Offlce: B-710, Statesman House, 148, Barakbamba Kaad, Bow Delhi L100GL, Pl +91,15,23357920-4 2
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: ICRA

March 11, 2025

Kotak Mahindra Investments Limited:; [ICRAJAAA (Stable) assigned to NCD programme;
ratings reaffirmed

Summary of rating action

Man-convertlble debentures - 500.C1 [{ChA]AAM t51ah)e); assipnad
Non-canvertihie debentures 4.500.00 4,500.00 [ACRA]AAN {Slatide); reaffirmed
Subardingeed debt programime 2030.00 20000 [MCRAJASS {Sdabia); reaffirmed
Commerciaf papef progedmme 700,00 70,00 [ICRA|AE+ reaffirmed
Commerciat paper {IM3 {lranclng) 3,500.00 3 00D ICRAIALY; reafiirmed

Ffugra me

Total 1520000 15,700.00

Rationaie

The ratings facter in #atak Mahingra ivestments Limited's {KMIL strang parentage — it is a wholly-owned subsidiary of Kakak
Mahindra Bank Umited {KRBL; rated [ICRAJAAA [Stabielll The ratings consider the shared brand name and KMBL's
representation on KMILs board of dlrectors. The company benefits from the Ketak Mahindsa Group's (Kotak Group)
oxperfence in corperate and reat estata lending. KMIL's capital profile remains strang, supportad by the profitability, therety
lirniting its capital dependence an its pramater to support its envisaged foan hook growth in the rmedium term. ICRA, howavar,
expects the parenl Lo suppaert the compary as and when required. The ratlngs alsn consider KMIL's strong asset quallly and

urtderwrlting prorass.

The company has a high share of carporate loans and real estate finandng, resulting in concentratlon risk. A3 a rosult, EMIL's
assnt quality and credit costs are exposed to walatility an account of the lurnpiness in the losa Boak and the Inherent risks
aszociated with raal estate loans, However, ICRA derlves comfort from the kolak Group's sxperence in real estate financing
with strict undenwriking narms and risk inltipants and collateral, leading to fow credlt costs In tho past,

The Stable cutlonk factars in the expectation thatl the company will continue to receive suppart from SMEBL If requlired.

KKey rating drivers and their description

redit strenpths

Strong parentage - Khdtl 15 a whally cwned subsidiary of KMEL It enjoys finenclal and nperational support from the Kotak
&roup, which, Tn the past, fncluded access to capital, manegement and board suparvision. KMIL aiso benefits from Ity sharad
Brand narne with the Kotak Group and the Group's experience in corparate and real estate lending,

The company had a net worlh of Rs, 3,626 crare and its capital-to-risk welghted #:zets ratlo (CRAR) stood at 32.6% a3 on
December 31, 2014, supparted by the sustained profitabiity. With the raductlon In the portfolio due to higher prepayments
fram the loan book, KRAILs gearing {debt/net worth) declined to 2.3 tirmes as on December 31, 2024 {3.5 times a5 an March
31, #A). ICRA ewpects the gearing to rermain below 3.5 tmes 0 a scenario of loan beok growth, During 1he parlad af

4 For Infrestraetuee boneds
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cemamercial paper {UP) borrowings for applying te Inbad pukdic pflarings [IPO) on the proprietary account for cra b v weeks,
the peak gearlng ramains high for 3 very short period, theugh K3 monltors the capital adequacy level daiby and maintalns
the same above the ragilatory requirement, As a part of the Kotak Group, the company en|oys considerable financiat flexibiliey
in raising Funds at competitive rates. KMHs capltab profile rernains strong, given the steady peofiabllity, thereby limiting its
vapilal depanderce on the promoter for its erwlssged loan book growth in the medium tarm. #RA, hoivar, expacts the
parett 1o stppd the company 3s and when reguired.

Asset quality remains stable — KMILU's strang underwriting is reflecked in its asset quallty. Dn the gross lnan bock including
cradlt suistdute of As 11,144 crore, the gress and net stage 3 stond at 0.6% and 0.0%, respectively, as on Decornber 31, 2024
[1.2% and 0.6%, respectively, as on March 31, 2023], Given the strang assel guality, ceedit costs have been bow, KMIL's asset
quaity and cradit costs are, however, exposed to valatitity on account of the Twnpiaess in the loan book and the inhesent risks
associated with real estate loang. ICRA factors in the adequate structural mechanlsims In lerms of security cover, exclusive
charge over Ehe underbying assee, and escrew aceounts 1o trap the praject's cash flows. Furthar, the chueniog In the reat estate
poriloiln remains high despite the lumoy loan book,

Profitahility supported by tower credit casks — KMiL's profitability remained healthy with probit after tex/average total assets
{PATIATAE of 3.4% (annuatiscd) in $W FY2025 (3.5% In FY2024), H was supported by low cporating expensas [0,7% of ATA} as
well a5 low credit costs (0.4% of ATA] in 9M FY2025 [annualised), While credit costs increased in 9 FY2025 comparad to the
prowlons year due to the change in the expected credit tess (ECE) methadology and incremental slippages (which lave been
fully provided far}, il temains fow. the profitakility in 38 FY2025 was also sipported by gains on proprietany investments in
PPO=, ICRA exprects tho congsatry toealntalne its profitability in the madium term.

Credit challenges

Concentrated exposure in corporate loans segroent and relatively risky real estate segment — Beal astate nans zccounted
fnr 59% i48% as on harch 31, 2023) while carporate [oang arcounted for 41% [51% as or March 31, 268230 of the tatal foan
boak of Rs. 10,144 crore as on DecemBer 31, 2024, Wiilte the assets vnder managsrment {AUM) grew by 28% In FY2024,
declined by 10% an a YoY basis as on Decerber 31, 2024 due to high prapayments largely $hrouvgh project cash fows and
tower disbursements comearad to the previous year, The real estate portfolio remaing exposad 1o concentration risks owing
tix the large ticket size and the inherant rlsks assodated with these loans. The top 20 advanrces farmed 41% of the tatal
atdvances and 115% of the net worth as an Decambar 31, 200 {39% snd T38%, respectively, s on March 31, 2023), Morsover,
recorvartes [ this segrment take lenger compared to rokail loans. XMIE's strong credit underwriting process and adeguate
structural mechantsms, In tarms of security cover and exclusive charge on the undarlying assels, provide comfort,

Liguidity pasitlon: Strong

The company had unencumbarad rash and cash equivatents of Rs. 1,659 crare and undrawn saaclinned banking lines of Rs.
S48 crera 3s on Decernber 31, 2024, This covers Fhe sched e debl obligations of Rs. 1,274 croce for the next slx maonths, K1
did not have any negstive mismatches in the asset-liabllity managameant (ALM) grofile as on December 31, 2024, bt anjoys
considerable fnanclal fiexlbillly as # part of the Kotak Group.

Rating sensitivities
Positive factars - Mol applicible

MNegative factors — A deterioration in KMBL's coedit profife ar & deciine in the strategic impertance of KWL o KMBL nr i the
expectation of supeo frmm the promoter coutd imeact the ratings,
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Analytical approach

Applieabie rating methodologies Man-hanking Finance Companies JNEFs
Param: Katak Mahindra Bank Limited
Parent/Groug support The ratings factor i the kiph Mkellbood of fnasciad suppart fram $ABEL 1o KR, driven by
_ rgputatiﬂna} and stratepic constderatlons,
Consalitdation/Standalana Standalane
Abhout the company

Kotak Mahindra Investrments Limited [RBIL] 15 @ wholly-owned subsidiary of Kotak Mahindra Gank Limited [KSMBL), which is
the Flagship company of the Kotak Group. It commenced azesations n 1986 2s a hill discounting and leasing non-hanking
financial company [MBFCY, Kotak Mahindra Finance {mited, and was converbed into a bank in 2003, Effeckive Agril 1, 2015,
ING Wysya Bank merged with KMBL As an March 31, 2024, KMBL fad 4 nebwark of 1,948 branches {excluding GIFT and DIFC)
and ity net advances stood at Rs, 3,768,075 crore,

KMIL1s cngaged In lending tathe real estate and other sectars, praviding structured finance and haolding strategic investmants.
The real estate divistan lends to developers across the entire spectrum — residential, commercial and retail.

Key Hnanclal indlcators

Total ihcomme ofg 1,425 1,165

frofit/floss} alter tax R 3500 475 143
“Total assets T 12,195 14,708 12,214
Returs af assets fanhoalised) N LI S~ 3,45
Grass geéﬂ'mj ﬂt!més} 3.3 35 3
Girass stage 3 C s s 8%
CRAR BTN T 12.5%

5|:|er-'|:'Con:pnn}glfﬂd.ﬁcscarcnmj ratios a5 gar JIORAs coloalabinas; beiidileod
Amcunt o s, crors

Status of non-copperation with previous CRA: Not applicatle

Any other information: None
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Subordinated debt programme

Cormmercial paper pragrameme

Cormpeerclal paper GP0 Hnanclng} progeanre

Very Simple

Very Simple

\.feﬁ; Simnple

The: Complesity fdlcstar refers e tha eass with which the retures asscciated with the rated instrurment cootd be estimated,
It dizes mest medlcala the eisk ralated to the timeby paymoents an the insteument, which is rather indicated by the instrument's
credit rating. It also does not indicate the comglaxity associated with araiysing an entity's {inancizl, busiress, industry risks or
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complexfty related ta the structural, transactional or legal aspects. Details on the complaxiby levels of the instruments are
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Annexura 1; Instrument detatls

INESFSFIHES
INEG?LFOHED
INESTSFIHES

NEISFONME

IMES?SFOTIOS

INES7SFOTIMS

INEFISFOHET
INEGFLFOTP2

NNESTIFIAOR

INED TS MD
tMESFSFOFIPY

INEXFSFOFIRE

INEDFSFIASE

Hat yot p!a:ed
INESTLFOACES
INEATRFOIBCSET
INESTSFHACTS
INESTSF1AING
Nal yot placed

Mot yet placed

Non-convertle debentures
Non- tunve:tli:rle dEhenturEs
Non-convertitle delienturss
Non-canvertible debenturas
Nor-canvertble debentureas

MNor-zanve rl11:r|e deben tures
Nomconvertible detrentures

Han-convertile debenkuras

_Nun-tun'u'erE:HE debeni'ures__ o
Mon-tonvertide felrenturas

Man-tenvertible debentires

Rofconvertitde debentures
Man-convertible debentures

Bon.convertible debantures

Swhordinaled debt programme.
Subordinated debt programme
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