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KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MH1983PLC047986
RBI Registration Number: B-13.01356
PAN Number: AAACKS5934A
{Incorporated on: Tuly 5, 1988, in Mumbai, a company within the meaning of the Companies Act, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tel: 022-43360000
Corporate Office; Godrej Two, 10th Floor, Unit 1003,Eastern Express Highway,Pirojshanager, Vikhroli (East),Mumbai-400079;
Tel: 022 68871689/699 Fax: 022 62215400
Website: www kmil.co.in
Compliance Officer: Mr Rajeev Kumar, Contact details of Compliance Officer: 022-63871712,
E-mail: Kumar rajeevi@kotak.com
Company Seeretary: Mr. Rajeev Kumar, Tel. No.: (22-68871681, Email: kumar.rajeev@kotak.com
Chief Financial Officer: Mr.Siddarth, Gandotra ; Tel: 022-68871687; E-mail: Siddarth. Gandotra@kotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.doomasia@kotak.com

Date: 12 September 2025

Key Information Document issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issued vide circular number SEBI/LAD-NRQ/GN/2021/39 dated August 09, 2021, as amended from time
to time, Chapter XVII (Listing of Commercial Paper) of the Master Civeular issued by Securities Exchange Board of India vide circular
numhber SEBI/HQ/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time, ¥aster Direction — Reserve Bank
of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year) Directions, 2024 dated
January 03, 2024 and Oyerational cireular for Commercial Paper issued by Fixed Income Money Market and Derivatives Association
of India (FIMMDA) dated March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure -
Requiremenis) Regulations, 2015, as amended from time to time.

ISSUANCE OF UPTO 14000 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/-
(RUPEES FIVE LAKHS) EACH, AGGREGATING UPTO RS. 700 CRORE (RUPEES SEVEN HUNDRED CRORES)
(“COMMERCIAL PAPERS” / “CPs") BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY”/ “ISSUER”)
{(COLLECTIVELY THE “ISSUE” / “OFFER"). o

o M/s Varma & Yarma,
;;é ICRA Charteved Accountants

CRISIL

AR G Ta

IDBI Trusteeship Kotak Mahindra CRISIL Ratings ICRA Limited M/s Varma & Varma,
Services Limited Bank Limited Limited (A Chartered Accountants
Registered Address: Universal |  Registered Address: : 27 Repistered Address: Registered /s Varma & Varma, Chartered
BKC, 27, G Block, Bandra Address: B-710 Statesman | Accountants (Firm Registration No,
i : i | House, 148, Barakhamba | 0045328) (From 29th July 2024
RISIL H; ’
Insurance Building, C ouse, Hiranandani Rozd, New Dethi 110001 omands
Kurla Complex, Bandra (East).
Ground Floor, Sir PM. Road, Mumbai - 400 051 Busincs§ Central f?wenue. Park, No. 901-903, C-Wing, Sth Floor,
Powai, Mumbai - 406076 Corporate Address: Bldg [Damil Shamiji Corporate Square, Off
Fort, Mumbai - 400001 No 8 Ghatkopar-Andhed Link Road,
Corporate Address: CRISIL |, 2nd Floor, fower A DLF | Ghatkopar (B}, Mumbai - 400075,
Corporate Address: Universal | Corporate Address : 27 BKC, Cyber City, Phase II, Maharashira, India
27, G Block, Bandra House Centrat Averue, Gurugram- 122002,
Insurance Building, Hiranandani Business Park,
[Kuria Complex, Bandra (East), Powal}
Ground Floor, Sir PM. Road, Mumbai - 400 051

Mumbai » 400075

Fort, Mumbai - 460001
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Tel No.: 022 4080 7000

Fax No.: 022 6631 1776

Tel No.: 022-61660001

Tal No.: 022 3342 3000 Fax
No.: 022 4040 5800

Tel No.: 1244545300

Fax Ne. 40405800

Tef ; +91 22 4516 6600" Fax No.
02261585275

Contact Person: Mr. Subrat
Udgata

Contact Person Avan
Doomasia

Contact Person: ; Ms, Subhasri
Narayanan Tel No.: 022

Contact Person:
Ms Neha Parikh

Contact Person

Tel No.: 022-61143426

33423403 P.R. Prasanna Varma
Tel No.: 022 40807000 Tel No.: 022-61660001
Email: info@icraindia.com Tel No.: +91 +22 2839 583
Email: Email: Emait: Email:
crisilratingdesk@crisil.com  [neha parikh@icraindia com| prasannavarma@varmaandvarma.com
Email: itsk@idbitrustes.com | avan.doomasia@kotak.com |subhasri.namysnan@@erisil.com
Subrat@idbitrustes.com 'Website: https:/fwivw.icr.in Websits
https:/fvarmaandvanna com/aboat-the-
Website: www.idbitmstes.co finn

Website: www.crisil.com

This Key Information Document dated 12 September 2025 for issuance of up to 14000 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs. 700 Cr (Rupees Seven Hundred Croves Only) (“Key Information Document™) is issued in terms of and pursuant to the General
Information Document dated 17th Oectober 2024 (“General Information Dacument” / “GID™), All the terms, conditions, information and
stipulations contained in the General Information Document, unless the context states otherwise or unless specifically stated otherwise, are
incorporated herein by reference as if the same were set out herein. Investors are advised to refer to the same to the extent applicable. This Key
Information Document must be read in conjunction with the General Information Document.

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of! (i) the offer of
commercial papers in respect of which the Key Infermation Document is being issued (ii) any financial information of the Issuer if such
inforniation provided in the General Information Document is more than six months old; (iif) any material changes in the information provided
in the General Information Document; and (iv} any material developments which are not disclosed in the General Information Document relevant
to the offer of commercial papers in respect of which this Key Information Document is being issued. Accordingly, set out below are the updated
financial information / particulars / changes in the particulars set out under the General Information Document, which additionat / updated
information / particulars shall be read in conjunction with other information / particulars appearing in the General Information Document. Al
other particulars appearing in the General Information Document shall remain unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of -
this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as set out in
this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the
Commercial Paper Disclosure Document{s} and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as set out in the Transaction Documents shall be deemed to
have been amended such that the Applicable Law prevails. Capitalized terms used herein but not defined shall have the same meanings as
accorded to the terms in the General Information Decument, and/ or other Transaction Documents for this Issue, including the Tssuing and Paying
Agent Agreement.

CREDIT RATING

CRISIL Rating Limited has assigned a CRISIL Al+ and/or ICRA Limited has assigned an ICRA Al+ Rating to the captioned Issue, As per
CRISTL and/or ICRA rating letter(s). Instrument with this rating are considered to have a high degree of safety regarding timely servicing of
financial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to buy,
Sell or hold securities and investor should take their own decisions. The rating agencies has the right to suspend, withdraw or revise the
rating/outlook assigned to the fssue at any time on the basis of new information or unavailability of information or other circumstances which the
rating agency believes may have an impact on the rating.

Date of Rating Letter: 12 August 2025 by CRISIL Rating and 12™ August 2025 by ICRA Limited.
Declaration: The ratings mentioned above are valid as on the date of issuance and listing,
LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”).
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commereial Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s)
who have been addressed directly through a communication by the Issuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law:
1. All residents of India are eligibfe to invest in CPs;

2. Non-residents are eligible to invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA), 1999 or the
rules/regulations framed thereunder;

shall be considered to be cligible investors in respect of CPs. Provided that if the person, whether vesident or non-resident, is a related
party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary market. Further,
investment by regulated financial sector entities will be subject to such conditions as the concerned regulator may impose.

SECTION1
Other than to the limited extent set out hereunder, please refer General Information Document

A. Tinancial Information of the issuer if such information provided in the General Information Document is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,3 1% March 2025- & 30% June

2025
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedule [ of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to

time.

i) Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Director of/the Company, has completed his second term of
directorship and accordingly has ceased to be an Independent Director of the Company with effect from closing hours of
March 29, 2025,

i) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and
approved the appointment of Mr, Mehut Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024,

iii) Ms, Rupal D. Jhaveri, Practicing Company Secrelary has been appointed as Secretarial Auditor of the Company for the
Financial Year 2024-25

iv) Mrs, Padmini Khare (DIN 00296388) Independent Director of/the Company, has completed his second tenn of directorship
and accordingly has ceased to be an Independent Director of the Company with effect from clesing hours of August 16,
2025,

v} Pursuant to 37" AGM ,Mr. Amit Bagri (DIN: 09659093} was re-appointed as Managing Director of the Company

The above information is available on the Company’s website at https://www.kmil.co.in/annual-reports.html

C. Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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FY
2024-

till
date

Apil
17,
2025

the Reserve
Bank of India
has levied
penalty of 2
0.85 lakhs for
§ instances in
relation to
exchange of
soited notes /
adjudicate
mutilated
notes as
detected
during
incognito
visits
undertaken by
RBL

On April 17, 61.40
2025, RBI had

Reserve
Bank of
India

issued by RBI
on Guidelines

System for
Delivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other

levied penalty
towards non-
compliance
with certain
directions

on Loan

Restrictions.

Reserve
Bank of
India

India

India

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-
22%0 MAY 2024 AS AMENDED FROM TIME TO TIVE

Section IT

RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUM_BER SEBI'HO/DDHS/PoD1/P/CIR/2024/54 DATED
Details of the Issuer

Kotak Mahindra Investments Limited

Kurla Complex, Bandra E;st

(East),Mumbai-400079

Registered Address: 27 BKC, C27, G Block, Bandra

Mumbai 400051
Communication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli

U65900MH1988PLCO47986

AAACHI075K
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ne of

Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEO ; Mr. Amit Bagri

CFO ; Mr, Siddarth Gandotra

Kotak Mahindra Group

B. Tssue Information/ Summary Term Sheet:

1. Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted ratings, date of
rating, name of credit rating agency, its validity period, declaration that the rating is valid as at the date of Issuance and listing, details
of issuing and paying agent and other conditions, if any:

CRA-I CRA-2
Alx Al+
CRISIL ICRA
12 August 2025 12 August 2025
60 Days 3 Month "
Rs.7000.00 Crores and Rs.7000.00 Crores and
STANDALONE

After issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments.

1. TCRA Limited - [ICRAJAAA
2. CRISIL Rating — CRISIL AAA/Stable

Not Applicable
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4. Description of Instrument; Commercial Paper
b. Amount (Rs, In Laes): NA
¢, In favor of: Kotak Mahindra Investments Limited

Name and Addvess of the Guaranter: NA

Net Worth of the Guarantor Company (Rs. in Laes); NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarvantee will be invoked: NA

Independent Trustee Details {Name and Address); NA

VWhether guarantor is a group entity: No

If yes,

Names of Companies to Which Guarantor has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee will be
invoked
i
2
3

Kotak Mahindra Bank Lid.
27 BKC, 3¢ Floor, Plot No. C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

INE975F14B91 760,00,00,000/- 7 days & 1 Year ICRA
2025 19-69-2025 Al+ Limited /

Crisit
Ratings

Adfter issue expenses, used for financing activities, repay debts, business ops inciuding working Capital
& investments. Further, the issue proceeds may be utilized/invested as approved by the Board of the
Company.

NA

MUFG Intime India Pvit Lid. (formerly known as Link Intime India Pvt Ltd

Listed
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FIMMDA CONYENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
{Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Operationat circular for Commercial Paper issued
by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated March 13, 2025
(as updated or amended from time to time),

Rs.8000 crore

As per Annexure [ below

As per Annexure H below

5.62 5.62 5.62 5.62

Equity

Net Worth 3745.75 3,280.06 2,796.61 2,462.38

Investment in 61.01
Subsidiarics / 61.01 61.01 61.01
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Qutstanding -
Short Term
(< 1 Year)

-Other Debt
5,906.04 7118.84 4,082.81 2,989.55
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Gross Income 1511.89 1423.66 908.79 894.31
Operating
Profit 1374.6 1341.49 852.22 881.17
(PBITD)
Gross Profit
(PBTD) 626.02 639.48 45921 534.34
Net Profit
462.24 . 340.01 .
(Post Tax) 6 474.96 0.0 396.15
Audit
Qualifications NIL NIL NIL NIL
(If Any)
As per Annexure [V below
As per above table
Not such event during the veporting period.
SrNo| Nameand Total no, No of Total
category of of equity shares shareholding
shareholder shares in as
demat % of total no.
| Kotak *5,622,578 - 100

Mahindra Bank
Limited ( along
with KMBL
nominees)

* None of the shareholding of the promeoter is pledge.
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Not applicable for reporting period

Nameand address Nameand address Remarks
M/s Varma & Varma, Unit No.10§|Option Primo, Plot Statutory Auditor from 29 July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri Fast-
Mumbaid00093

Tssuing and Paying Agent Agreement dated 30% January 2024, the General Information Document, this
Key Information Docoment, the Deal Confirmation Note,IPA Certificate and any other document that may
be executed by the Company in respect of issvance of Commerciai Papers under the General Information
Document or as may be designated as a Transaction Document,

2. Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years:

As per Annexure 1 below

For KOTAK MAHINDRA INVEﬁTl‘/[ENTS LIMITED
. . s

/ B Authorized Signatory
i
U

........ s Place: Mumbai

Date: 12% September 2025

Encl:

1. Annexure I- Details of CP/ NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2. Annexure 1[- Bank fund-based facilities from banks/Financial institutions

3, Annexure [TI- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper bomrowing, details of Commercial
Paper issued during the last 2 years

4, Annexure [V- Residual maturity profile of assets and liabilities as on 31# March 2025

5. Credit Rating Letter(s)
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ANNEXURE I

Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments ([neluding
Liabiiities not redeemed on due date)

ANNEXURE II
Bank fund-based facilities from banks/Financial institutions
ANNEXURE I

Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper
issued during the last 2 years

ANNEXURE 1V

Residual maturity profile of assets and liabilities

Deposit
NIL NIL NIL NIL NI, NI NIL NIL NIL

Advances 6,335.17 14,207.02 1 97,737.29 | 1,70,617.42 | 7,55,13L17 | 1,01,444.56 | 3,653.09 | 11,63,155.99

14,030.27

Investments 1,777.02 2,62125 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 | 744.39

Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 B

Foreign

Currency NIL NIL NIL ML NIL NIL NIL NIL NIL

Assets

(FCA)

Foreign

Currency NIL NIL NIL NIL NI NIL NIL NIL NIL

Liabilities

(FCL)

10



Annexure | & HI
Kotak Mahindra Investments Ltd.

Kotak MahindralnvestmentsLtd. Annexure A

a. Secured Non-Convertible Debentures as on 30™ June 2025

Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable propeity of Rs.9.25 lakhs ({gross value) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares} with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu , Rated
ISIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tissued | yDate t O/S Trustee
Date t
21 DBt
) 21-Oct- Not Trusteeshi
£ - 2 . X CRISIL 85.2
INES7SFO7HTG | Oct 85 25 85.2 applicabl | p Services RISt AAA/SStabl
22 . .
e Limited e
" IDBI
21-Oct- Not Trusteeshi
INE975F07HTG ozc;» 31.5 e 31.5 applicabl | p Services CRISIL AAA/Stabl 31.5
e Limited e
51- 1081
21-Oct- Not Trusteeshi
INE975FO7HTE Ozczt- 42 e 42 applicabl | p Services CRISIL AAA/Stabl 42
e Limited e
51 IDBI
21-Oct- Not Trusteeshi
- . . 126
INE975F07HTO 02c2t 12.6 25 12.6 applicabl p Services CRISIL AAA/Stabl
e Limited e
DBl
21 21-Oct- Not Tru|steeshi
INE975FO7HT6 ozczt- 12.5 e 12.5 applicabl | p Services CRISIL AAA/Stabl 12.5
e Limited e
21 IDBI
INEQT7SFO7HU 04-Nov- Not Trusteeshi
- 25
4 Ozczt 25 25 25 applicabl | p Services CRISIL AAA/Stabl
e Limited e
21 |DBI
INES75FO7HU i 04-Nov- Not Trusteesht
4 Ozczt- 20 25 20 applicabl | p Services CRISIL AAA/Stabl 20
e Limited e
21 IDBI
INES75F07HU i 04-Nov- Not Trusteeshi
- 10
4 02c2t 10 25 10 applicabl p Services CRISIL AAA/Stabl
e Limited e
29 1DBI
INE975FO7HV ) 29-Jan- Not Trusteeshi
2 Dec- ’ 26 ! applicabl | p Services CRISIL AAA/Stabl /
22 .
e Limited e
29. IDBI
INE975F07HV 29-Jan- Not Trusteeshi
2 Dec- 26.2 26 26.2 applicabl p Services CRISHL AAA/Stabl 26.2
22 .
e Limited e ;
29 DB ?
INE975FQO7HY ) 29-Jan- Not Trusteeshi
2 D;; 200 26 200 applicabl | p Services CRISIL AAA/Stabl 200
e Limited e
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Kotak Mahindra Investments £.1d,
16 IDBI
INES75F07HY 29-lan- Not Trusteeshi
- 115 115 . . X
2 J;g 26 applicabl | p Services CRISIL AAA/Stabl 115
e Limited e
16- [0}:]
INES75F07HY 29-lan- Not Trusteeshi
2 J;g" 65 26 6.5 appficabl | p Services CRISH AAA/Stabl 6.5
e Limited e
16- DB
INE975FO7HV 29-Jan- Not Trusteeshi
2 J;g- 3:3 26 3> applicabl p Services CRISH AAA/Stabl 33
e Limited e
16- DB}
INES75F07HY 29-]an- Mot Trusteeshi
2 Jan- 35 26 33 applicabl p Services CRISIL AAA/Stabl 302
23 .
e Limited e
16- DB
INE975F07HY 29-Jan- Not Trusteeshi
- . 55 ) ) CRISIL 5.
2 J;g 33 26 applicabt p Services RISl AAA/Stabl >
e Limited e
16 1DB]
INES75FQ7HY 29-lan- Not Trusteeshi
Jan- 55 55 .
2 ;g 26 applicabl | p Services CRISIL AAA/SStabl 3
e Limited e
16- 1DB}
INE975FO7HY 29-Jan- Not Trusteeshi
2 Jgg- 33 26 33 applicabl | p Services CRISI AAA/Stabl 3>
e Limited e
16- IDBI
INES75FO7HV 29-lan- Not Trusteeshi
2 J;g— 53 26 = applicabl | p Services CRISHL AAA/SStabl =
e Limited e
16 IDBI
INE975F07HY 29-Jan- Not Trusteashi
2 J;gu 100 26 100 applicabl p Services CRISHL AAA/Stabl 100
a Limited e
57. DB
23-Apr- Not Trusteeshi
[NEQ75F071CO | Jan- 25 % 25 applicabl b Services CRISIL ABA/Stabl 25
23 .
e Limited e
27. DB
19-May- Not Trusteeshi
INEQ75F071B2 Jzzag 65 26 65 aoplicabl | p Services CRISIL AAA/Stab] 65
e Limited e
27. 1DBI
19-May- Not Trusteeshi
INES75FO71iB2 - , . .
NES75FO71 J;g 7> 26 = applicabl p Services CRISIL AAA/Stabl 75
e Limited e
27- 08I
19-May- Not Trusteeshi
INEQ75FO71B2 };g— 50 26 50 applicabl p Services CRISIL AAA/Stabl 50
e Limited e
23 IDBI
) 23-Feb- Not Trusteeshi
- 1 1 X X
INE975FO7IDB | Feb 26 appiicabl p Services CRISH, AAA/Stabl !
23 -
e Limited a
23 [07:]]
23-Feb- Not Trusteeshi
INE975F07ID8 | Feb- 200 26 200 applicabl b Services CRISIL AAA/Stabl 200
23 "
e Limited e
INE975F07ID8 | 23- 25 23-Feb- | 25 Not {DBI CRISIL | AAA/Stabl 25
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Kotak Mahindra Investments Lid,
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23- 23-Feb- Not Trufs?eBeleshi
INE975F07ID8 | Feb- 50 50 . ) L 5
;3 26 applicabl | p Services CRISI AAA/Stabl 0
e timited e
23- DBl
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71E6 F:;)_ 10 26 10 applicabl p Services A AAA/Stabl 10
e Limited e
’3. DB
23-Jun- Not Trusteeshi CRISIL/ICR
INES75F071E6 F;z;)« 17.5 26 17.5 applicabl | pServices A AAA/Stabl 175
e Limited e
23- 1DBI
23-jun- Not Trusteeshi | CRISIL/ICR
INES75FO71EG er;’ 1 26 . applicabl | p Services A AAA/Stabi 1
e Limited e
93 IBBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IES F;;)— 40 26 40 applicabl | pServices A AAA/Stabl 40
e Limited e
53 IDBI
23-Jun- Not Trusteeshi CRISIL/ICR
E -
INES75FO7IEG Fsg 20 26 20| applicabl | p Services A paasstabl | 20
e Limited e
14- 1DBI
23-Apr- Not Trusteeshi
INE975FQ7IC - 1
071c0 M;; 00 26 100 applicabl | p Services CRISIL AAA/Stabl 100
e Limited e
14- 1DBI
23-Apr- Not Trusteeshi
INE9T75F071CO | Mar- 150 150 X X CRISIL 150
2?: 26 applicabl | p Services RISt AAap/Stabl
e Limited e
14- IDBI
23-Jun- Not Trusteeshi | CRISIL/ICR
£975 £ -
INEI75FO7IES N:lzzr 15 26 15 applicabl | p Services A AAA/Stabl 15
2 Limited e
14- DBl
23-jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG Mzagr- 10 26 10 applicabl p Services A AAA/Stabl 10
e Limited e
18- 1DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
E E -
INES75FO7IEG Angr 100 26 100 applicabl | p Services A AAA/Stabl 100
e Limited e
iDBI
18- 18-Aug- Not Trusteeshi
INE975F071)5 Azpar- 25 26 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
18- 1B
18-Aug- Not Trusteeshi
INES7SFO715 Azp; 1 26 1 applicabl | p Services CRISIL AAA/Stabl 1
e Limited e
18- 18-Aug- Not Truls?::eshi
INEQ75FO71)5 Azp?:‘— 75 26 75 applicabl p Services CRISIL AAA/Stabl 75
e Limited e
18- 18-Aug- Not |DBI AAA[Stabl
INEQ75F07115
! Apr- 99 26 99 applicabl | Trusteeshi CRISIL e 3
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23 e p Services
Limited
27 1DBI
A 26-Sep- Not Trusteeshi
INES75FO7ILL Sep- 100 25 100 applicabl b Services CRISIL AAA/Stabl 100
23 .
e Limited e
57 |DBI
) 26-Sep- Not Trusteeshi
INE975F07IL1 | Sep- 100 25 100 applicab! b Services CRISIL AAA/Stabl 100
23 L
e Limited e
57 1DBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
- 40
INES7SFO7IMI S;;) 40 26 40 applicabl | p Services A AAA/Stabt
e Limited e
27 0B
) 06-Oct- Not Trusteeshl | CRISIL/ICR
- 75
INES75FO7IM9 S;g 75 26 75 applicabl | p Services A AAA/Stabl
e Limited e
o8I
27- 06-Oct- Not Trusteeshi CRISIL/ICR
- 10
INES75FO7IMS S;g 10 26 10 applicabl | p Services A AAA/Stabl
e Limited e
27 1DBI
X 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 S;:;)« 50 26 50 applicabl p Services A AAA/SStabl 50
e Limited e
7 108
i 06-Oct- Not Trusteeshi | CRISIL/ICR
- 50
INE975FO7IMS S;;) 50 26 50 applicabl | p Services A AAASStabl
e Limited e
37 D8I
k 06-Oct- Not Trusteeshi | CRISILACR
INE975FO7IM9 S;s 1.5 26 15 applicabl | p Services A AAA/Stabl 13
e Limited e
27 1HDBI
A 06-Oct- Not Trusteeshi CRISIL/ICR
- . . 3.5
INES75F07IM2 Ssg 3.5 26 35 applicabl { p Services A AAA/Stabl
e Lirnited e
26- 19-Dec- Not Trul?eBéshi
- 100
INES75F07IN7 026; 100 25 100 applicabl p Services CRISHL AAA/Stabl
e Limited e
DB}
26- i9-Dec- Not Trusteeshi
INE975F07IN7 ozc;» 25 s 25 applicabl | p Services CRISIL AAA/Stab] 25
e Limited e
D
26- 19-Dec- Not Trulsts:eshi
INE975F07IN7 | Oct- 10 . 10 applicabl | Services CRISIL ABA/Stabl 10
23 .
e Limited e
26- D81
19-Dec- Not Trusteeshi
INE975F07IN7 | Oct- 50 ’s 50 applicabl | p Services CRISIL AAA/StabI 50
23 L
e Limited e
1DB]
26- 19-Dec- Not Trusteeshi
t- i 2|-
INES75FO7INT o;; 25 . 25 applicabl | p Services CRISIL AAA/Stabl 5
e Limited e
26~ Not 1DBI
INE975FO705 | Oct- | 25 27‘;50"' 25 applicabl | Trusteeshi CR'S:\L/ ICR "+ AAa/stabl 25
23 e p Services e
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Limited
26- IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 (;c;— 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
’. IDB}
27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 | QOct- 3 3
7 2C3t 26 3 applicabi | p Services A AAA/Stabl
e Limited e
26 IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975FO7105 02(:;- 10 26 10 applicabl | p Services A AAA[Stabl 10
e Limited e
2 IDBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 | Oct- 3 3 \ 30
2C3t 0 26 0 applicabl | p Services A AAA/SStabl
e Limited e
26- DB
27-Nov- Not Trusteeshi | CRISIL/ICR
E - 25
INES75F07105 OZC; 25 26 25 applicabl | p Services A AAA/Stabl
e timited e
26 1DBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75FO7105 OZC; 32 26 32 applicabl | p Services A AAA/Stabl 32
e Limited e
26- DB
27-Nov- Not Trusteeshi | CRISIL/ICR
INE975F07105 02c; 150 26 150 applicabl | p Services A AAA/Stabl 150
e Limited e
13 1DBI
) 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 N;;— 50 26 >0 applicabl | p Services A AAA/Stabl 30
e Limited e
IDBI
13- 28-Jan- Mot Trusteeshi | CRISIL/ICR
INES75FO71P2 N;;- 175 27 175 applicabl p Services A AAA/SStabl 175
e Limited e
06- 1DBI
INE975FQ7HU 04-Nov- Not Trusteeshi
Dec- CRISIL 80
4 2e?)c 80 25 80 applicabl | p Services AAA/Stabl
e Limited e
06- DB
INE9Q75F07HU 04-Nov- Not Trusteeshi
4 Dze; = 25 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
06 1081
INES75F07HU 04-Nov- Not Trusteeshi
4 D;gc— 15 25 15 applicabl | p Services CRISIL AAA/SStabl 15
e Limited e
06 iDBI
INE975FO7HU X 04-Nov- Not Trusteeshi
- C L 75
4 pec 75 25 s applicabl | p Services RIS AAA/Stabl
23 L
e Limited e
06 1D8I
i 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 Dze;- 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
06 1DBI
i 28-lan- Not Frusteeshi | CRISIL/ICR
INES75FO71P2 D;;_ 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
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IDBI
06- 28-Jan- Not | Trusteeshi | CRISIL/ICR
NE 2 | Dec- 1 1 10
INE975FO7IP 28; 0 27 ¢ applicabl | pServices A AAA/Stabl
e Limited e
06 DBl
i 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 D;;_ % 27 25 applicabl { p Services A AAASStab] 25
€ Limited e
1DBI
06- 28-jan- Not Trusteeshi CRISIL/ICR
INES75F071P2 D;;_ 20 27 20 applicabl p Services A AAA/Stabl 20
e Limited e
06 DB
) 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 | Dec- 25 27 25 applicabt p Services A AAA/Stabl 25
23 .
e Limited e
1DBI
v6- 28-Jan- Not Trusteeshi | CRISIL/ICR
ES75 2 | Dec- 5 5 ) 50
INES75FO7IP ;Bc 0 27 0 applicabl | p Services A AAA/SStabl
e Limited e
05 DB
X 28-Jan- Not Trusteeshi | CRISIL/ICR
- 50
INES75F071P2 D;; >0 27 50 applicabl | p Services A AAA/Stabl
e Limited e
98- 1081
21-Oct- Not Trusteeshi
INEQ7S5FO7HTE Dze;- 150 95 150 applicabl o Services CRISIL AAA/Stabl 150
e Limited e
2g- 1DBJ
19-May- Not Trusteeshi
INES75F071B2 Dze;: 50 26 50 applicabl b Services CRISIL AAA/Stabl 50
e Limited e
28- D8l
19-May- Not Trusteeshi
INES75F07IB2 Dze3c- 100 26 100 applicabl b Services CRISIL AAA/Stabl 1G0
e Limited e
IDBI
28- 27-May- Not Trusteeshi | CRISIL/ICR
EQ75 Dec- 2 5 25
INES75F071Q0 ze; > 27 2 applicabl p Services A AAA/Stabl
e Limited e
28- 1DBI
27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze3c 30 27 30 applicabl | p Services A AAA/Stabl 30
e Limited e
28 DBl
i 27-May- Not Trusteeshi | CRISIL/ICR
INES75F071Q0 Dze;- 15 27 15 applicabl | p Services A AAA/SStabl 15
e Limited e
28- 1DBI
27-May- Not Trusteeshi | CRISIL/ICR
INE9757071Q0 D;; > 27 > applicabl | p Services A AAA/Stabl 2
e Limited e
5g- 108l
27-May- Not Trusteeshl | CRISIL/ICR
INES75F071Q0 Dze;' 3 27 3 applicabl | p Services A AAASStabl >
e Limited e
21 1DBI
i 06-Oct- Not Trusteeshi | CRISIL/ICR
- \ ) 50
INES75FO7IMO N;r 50 26 >0 applicabl p Services A AAA/Stabl
e Limited e
INE9Q75FO7IMO | 21- 150 06-Oct- 150 Not {DRY CRISIL/ICR AAASStabl 150
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Mar- 26 applicabl | Trusteeshi A e
24 e p Services
Limited
21- [DBE
06-0ct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM3 N;e;r- 50 26 50 applicabl | p Services A AAA/Stabl 50
e Limited e
o1 IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 I\l:l;r- >0 27 >0 applicabl | p Services A AAA/SStabl 50
e Limited e
91- 1DBI
28-Jan- Not Trusteeshi | CRISI/ICR
INES75F07IP2 | Mar- 200 27 200 applicabt p Services A AAA/SStabl 200
24 ..
e Limited e
21- 1DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F071R8 N;a;r- 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
21 1DBI
i 21-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IRS | Mar- 10 27 10 applicabl | p Services A AAA/Stabl 10
24 L
e Limited e
21- |DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
- 5
INES75F07IR8 N;r > 27 > applicabl | p Services A AAA/Stabl
e Limited e
21- DBt
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IR8 N;adr— 5 27 3 applicabl | p Services A AAA/Stabl 5
e Limited e
21- |DBI
21-Jun- Not Trusteeshi | CRISIL/ICR
- ‘ 2
INES75FO7IRS | Mar 20 27 20 applicabl | p Services A AAA/Stabl 0
24 .
e Limited e
91 IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES7SFO7IRS N;r- 200 27 200 applicabl | p Services A AAA/Stabl 200
e Limited e
)1 IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75F07IR8 F\;irh 250 27 250 applicabl | p Services A AAA/Stabl 250
e Limited e
21- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 20
INES75FO71S6 lv:12a4r 20 27 20 applicabl | p Services A AAA/Stabl
e Limited e
21 IDBI
S 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO71S6 | Mar- > 27 > applicabl | p Services A AAA/Stabl 5
24 .
e Limited e
21 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 N;rw 10 27 10 applicabl | p Services A AAA/Stabl 10
] Limited e
21 1DBI
i 20-Aug- Not Trusteeshi | CRISILAACR
INES75F07156 | Mar- 33 27 33 applicabl | p Services A AAA/Stabl 3
24 o
e Limited g
21- 20-Aug- Not DB CRISIL/ICR AAA/Stabl
INE975F07156 Mar- 35 27 35 applicabl | Trusteeshi A e 35
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24 e p Services
Limited
21- {DBI
20-Aug- Not Trusteeshi | CRISILACR
INES75FQ71S - 2
NES75FO71S6 N;r > 27 = applicabl { p Services A AAA/Stabl 25
5 Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO71S6 I\/;a:lr 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
1 IDBI
20-Aug- Not Trusteeshi CRISIL/ICR
INES75FO71S6 N;E:lr 10 27 10 applicabl | pServices A AAA[Stabl 10
e Limited e
21 {DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO71S6 N;r 3 27 3 applicabl | pServices A AAA/Stabl >
e Limited e
21- tDBI
20-Aug- Not Trusteeshi | CRISIY/ICR
INES75FO71S6 N;r 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e
21- tDBI
20-Aug- Not Trusteeshi CRISIL/ICR
E -
INES75FO7156 N;r 3 27 3 applicabl | pServices A AAA/Stabl 3
e Limited e
21- {DBI
20-Aug- Not Trusteeshi CRISIL/ICR
INES75FO7156 N;'r 150 27 150 applicabl | p Services A AAA/Stabl 150
e Limited e
21 I1DBI
20-Aug-~ Not Trusteeshi | CRISILACR
INES75F07iS6 | Mar- 3 3
z‘zr 0 27 0 applicabl | p Services A AAA[Stabl 30
e Limited @
21- 108|
20-Aug- Not Trusteeshi CRISIL/ICR
INES75FO7156 N;r 3 27 > applicabl | pServices A AAA/Stabl >
e Limited e
51 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 NZr 30 27 >0 applicabl | pServices A AAASSTabl >0
e Limited e
1. 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INES75FO07156 N;e;{r 3 27 3 applicabl | pServices A AAA/Stabl 3
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INEI75FO71S6 N;Zr— 30 27 50 applicabl p Services A AAA/Stabl >0
e Limited e
b,.Unsecured Non-Convertible Debentures as on 30% June 2025,
Issue | Amount | Maturity | Amount Pebenture . Rated
ISIN Date | issued Date 0o/s IPA Trustee Cha Rating Amount
31- OB CRISIL-
INES7SFOSCRY | Dec- | 50 | L% | s Trusteeship | cpisisicra | A 50
15 25 Not Services ICRA -
applicable Limited AAA
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20- D8I CRISIL-
18-Dec- Trusteeship AAA
INES75FQ8CS7 ng- 8 26 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INES75F0BCS7 Dleso 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- iDBI CRISIL-
18-Dec- Trusteeship AAA
INE975F08CSY Df;- 5 26 5 Not Services CRISIL/ICRA ICRA — 5
applicable Limited AAA
20- IDB! CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dleg:— 3 26 3 Not Services CRISIL/ICRA ICRA - 3
applicable Limited AAA
20- D8I CRISIL-
18-Dec- Trusteeship AAA
- C 2
INE975FQBCSY Dieé: 2 2 2 Not Services RISIL/ICRA [CRA
applicable Limited AAA
20- 1DBI CRISIL-
18-Dec- Trusteeship AAA
INES75F08CS7 ng- 30 26 30 Not Services CRISIL/ICRA ICRA — 30
applicable Limited AAA
24 DBl CRISIL-
INE975F0BCTS | Mar- | 100 | 2V M2 1 10 Trusteeship | coingicra | S| 100
17 27 Not Services ICRA =
applicable Limited AAA
b,Commercial paper as on 3Gth June 2025,
Tenor/ Amgunt ate Redemption scure
Seres sy piodor | Cowon | a0 | US| e DED | tea
INE975F14A01 | 27- | 7.3300% Kotak Mahind
otak Mahindra
Mar- 04-Apr- | 27-Mar- | AlYpUnsecured | T ited
CP/2025-26/01 26 100 25 26
INE975F14A01 | 27- | 7.3300% Kotak Mahind
otak Mahindra
Mai- 04-Apt- 27-Mar- Al Unsecured Bank Limited
CP/2025-26/02 26 50 25 26
INE975F14A35 | 10- | 7.2000% Kotak Mahind
otak Mahindra
Mar- 09-Apr- 10-Mar- Al+ Unsecured Bank Limited
CP/2025-26/06 26 50 25 26
INEQ75F14A35 10- 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- 10-Mar- Alt Bank Limited
CP/2025-26/07 26 25 25 26
INES75F14A35 10- | 7.2000% Unsecured |  Kotak Mahindra
Mar- 09-Apr- 10-Mar- Al+ Bank Limited
CP/2025-26/08 26 25 25 26
iINEO75F14A43 i1- 6.9500% Unsecured | Kotak Mahindra
Aug- 16-Apr- | 11-Aug Al+ Bank Limited
CP/2025-26/09 25 25 25 25
INF975F14A43 11- 6.9500% Unsecured Kotak Mahindra
) Aug- 16Apr- | 11-Aug- Al+ Bank Limited
CP/2025-26/10 25 50 25 25
INE975F14A43 11- 6.9500% Unsecured | Kotak Mahindra
Aug- 16apr- | 11-Aug ALt Bank Limited
CP/2025-26/11 25 100 25 25
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INES75F14A50 29- 6.9500% Unsecured Kotak Mahindra
Aug- 2-ppr- | 29-Aug- Al+ Bank Limited
CP/2025-26/12 25 25 25 25
INEQ75F14A68 | 20- | 7.1000% Unsecured |  Kotak Mahindra
Nov- 30-Apr- | 20-Nov- Al+ Bank Limited
CP/2025-26/13 25 S0 25 25
INES75F14A76 | 06- 7.1300% Unsecured | Kotak Mahindra
May- 06-May- | 05 May- Al+ Bank Limited
CP/2025-26/14 26 50 25 26
INEQ7/5F14A84 | 06- | 7.1300% Unsecured | Kotak Mahindra
Apr- 06-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/15 26 25 25 26
INE9Q75F14A84 | 06- ([ 7.1300% Unsecurad | Kotak Mahindra
Apr- 07-May- | 06-Apr- Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INE9Q75F14A92 | 14- | 6.,7900% Unsecured | Kotak Mahindra
Aug- 15-May- | 14-Aug- Al+ Bank Limited
CP/2025-26/17 25 50 25 25
INE975F14A50 | 29- | 6.4500% Unsecured | Kotak Mahindra
Aug- 05-lunr- 29-Aug- Al+ Bank Limited
CP/2025-26/18 25 25 25 25
INE975F14B18 19- 6.7500% Unsecured | Kotak Mahindra
Feb- 06-jun- | 19-Feb- Al+ Bank Limited
CP/2025-26/19 26 75 25 26
INE9Q75F14B0G | 26- | 6.6500% Unsecured | Kotak Mahindra
Dec- 08-Jun- 26-Dec- Al+ Bank Limited
CP/2025-26/20 25 50 25 25
INE9Q75F14A50 | 29- | 6.2500% Unsecured | Kotak Mahindra
Aug- 06-dun- | 29-Aug- Al+ Bark Limited
CP/2025-26/21 25 50 25 25
INEQ75F14834 08- | 6.2500% Unsecured | Kotak Mahindra
Sep- 09-Jun- 08-Sep- Al+ Bank Limited
CP/2025-26/22 25 25 25 25
INE975F14826 10- 6.4800% Unsecured | Kotak Mahindra
Jun- A0-Jun- 10-hun- Al+ Bank Limited
CP/2025-26/23 26 100 25 26
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Kotak Mahindra Investments

CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING (5/2024-2025) OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A.M, ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 27BKC, € 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E}), MUMBA! - 400051 {MAHARASHTRA) AND THROUGH VIDEO CONFERENCING.

To change the authorlzed sighatorles In respect to borrow funds by way of CP upto the total outstanding
borrowlng CP limit does not exceed 8000 Crores

“RESOLVED THAT In modification to the authorized signatories In the earller Resolution passed by the
Board of Directors at its meeting held on May 26, 2023, any two of the following officials be authorized
to sign any document, deed, form, etc. jolntly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following jolntly:

M. Paritosh Kashyap
Mr. Amit Bagrl

Ms. Jyotl Agarwal

Mr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
Mr, Vikash Chandak
wr. Anil Gangwal

Mr. Sandip Todkar

Mr. Shubhen Bhandare
Mr. Nilesh Dabhane
Mr, Hiren Vora

Mr. Kanlshk Mundeja
Mr. Anshul Varun

Mr, Sanjay Pawar

to execute all treasury related documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commerclal
papers including but not limited to finallsing the terms of Issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be required to give effect to the resolution.”

CERTIF{ED TRUE COPY

For KOTAK MAHINDRA INVESTMENTS LIMITED

RAIEEV KUMAR

*@T COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahindra Investments Ltd,
CIN Ua5900MH1988PLC047986

3rd #locy, 12 BKC,C-12, T+91022 62185320

G Block Bandra Kurla Complex F 9102262215400
Pandra {East), Mumbat - 400051 W, kotak.com

Regitiered Office:
27BKC,C 27,6 Block
Bandra Kurla Complex,

Bandra {£), Mumbal - 400 051,

Maharashtra, ndla,




Details of CP issucd durving last 5 months by Kotak Mahindra Iuvestments Lid,

ISHN Issue Amount Maturity Amount Name of IPA Credit Credit Rated
Date Date outstanding Rating Rating Amount
agency
INE975F14YK6 0a-Jul- 2,060,00,00,000 3-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltg
INES75F14YM2 14-Jul- 2,50,00,00,000 21-Jul-23 Nil Kotak CRISEL Als 7000
23 Mahindra Bank
Lid
INEO75F14YL4 14-Jul- 1,00,00,00,000 12-Jul-24 Nil Kotak CRISIL AL+ 7000
23 Mahlndra Bank
Ltd
INE9Q75FL4YND 19-jul- 2,40,00,00,000 26-1ul-23 Mil Kotak CRISIL Al+ 7000
23 Mahindra 8ank
. Ltd
INES75F14YNO 18-jul- 2,00,00,00,000 26-jul-23 NI Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14Y08 18-Jul- 75,00,00,000 01-Aug-23 M Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14Y08 19-jul- 1,00,00,00,000 01-Aug-23 il Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INES75F14YP5 20-Jul- 50,00,00,000 10-0ct-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INEQ75F14YQ3 21-jut- 50,00,60,000 19-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YR1 24-Jul- 25,00,00,000 23-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mehindra Bank
Lid
INE975F14Y59 07- 7,00,00,00,000 14-Aug-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mazhindra Bank
Lid
INESTSF14YT7 08- 4,00,00,00,000 17-Aug-23 NIk Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YV3 24- 75,00,00,000 31-Jul-24 NIk Kotak CRISIL Al+ 7000
Aug-23 Mzhindra Bank
Lid
INEQ75F14YUS 24- 25,00,60,000 22-Aug-24 Nif Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INES75F14YUS 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE975F14YL5 24- 30,00,00,000 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
1d
INES75F14YL)5 24- 50,00,00,600 22-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE9Q75F14YV3 28- 50,00,00,000 31-Jul-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahingra Bank
td
INE975F14YW1 28- 25,00,00,000 14-lun-24 Ni Kotek CRISIL Aly 7000
Aug-23 Mzhindra Bank
id
INE975F14YW1 28- 50,00,00,000 14-hun-24 Nil Kotak CRISIL Al+s 7000
Aug-23 Mahindra Bank
Lid
INE975F14YW1 28- 50,00,00,000 14-tun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid
INEST5F14YXY 28- 2,00,00,00,000 04-Sep-23 Nil Kotak CRISIL Als 7000
Aug-23 Mahindra Bank
Lid
INES75F14YY7 29- 75,00,60,000 15-May-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE97EF14Y24 30- 10,00,00,000 30-May-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd




Sep-23 Mahindra Bank
Ltd
INE975F142A4 06- 1,00,00,00,000 15-Sep-23 Nil Kotak CRISHL Al+ 7000
Sep-23 Mahindra Bank
Ltd
INE975F142B2 07- 1,75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Now-23 Mahindra Bank
Ltd
INE975F14282 07- 50,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mabhindra Bank
Ltd
INE975F14282 07- 75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Now-23 Mahindra Bank
Ltd
INESY5F142C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 1,00,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZC0 09- 50,00,00,000 17-Now-23 Nil Kotak CRISIL Als 7000
Nov-23 Mahindra 8ank
Ltd
INE975F14Z2C0 09- 75,60,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra 8ank
Ltd
INE975F14Z08 10- 1,00,00,00,000 20-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahiadra Bank
itd
INE975F142E6 24- 5,00,00,00,000 04-Dec-23 il Kotak CRISIL At+ 7000
Nov-23 Mahindra Bank
tid
INE975F14ZE6 24- 35,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahlndra Bank
Ltd
INE975F14ZE6 24- 2,65,00,00,000 04-Dec-23 Mil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142F3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mabhindra Bank
Ltd
INE9QT5F142F3 15- 1,50,00,00,000 22-Dec-23 Nil Kotak CRiSIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142F3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14ZF3 15- 1,00,00,00,000 22-Dec-23 Nif Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INEQ75F142G1 22- 1,25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INEQ75F1AZG1 22- 25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE9?S5F142G1 22- 50,00,00,600 29-Dec-23 NIl Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14YB5 07- 2,50,00,00,000 14-Feb-24 Nil Katak CRISIL Al+ 7000
Feb-24 Mabhindra Bank
Ltd
INE975F14ZH9 26- 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14ZH9 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14YY7 08- 1,50,00,00,000 15-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F142)5 09- 75,00,00,000 16-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE975F14Z17 10- 75,00,00,000 17-May-24 Ml Kotak CRiSIL Al+ 7000
May- Mahindra Bank
24 Ltd
INE9QYS5F14YL4 05-Jul- 2,00,00,00,000.00 12-Jul-24 NIl Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14Y1.4 05-Jul- 75,00,00,000.00 12-tuk-24 Nil Kotak CRISIL Al+ 7000

24

Mzhindra Bank




INE975F14Y14 05-Jul- 1,25,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INES75F14YL4 05-Jul- 1,00,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZK3 01- 5,00,00,00,000.00 08-Aug-24 Nil Kotak CRISH. Al+ 7000
Aug-24 Mahindra Bark
tid
INESTSF14711 21- 2,00,00,00,000.00 28-Aug-24 Nl Kotak CRISIL Al+ 7000
Aug-24 Mahlndra Bank
Ltd
INEG75F14ZL1 21- 50,00,00,000.00 28-Aug-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEST75F14ZM9 29- 1,25,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INE975F142MG 29- 1,50,00,00,000.00 05-Sep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEG75714ZM9 29- 1,50,00,00,000.00 05-5ep-24 Nl Kotak CRISIL Al+ 7000
Aug-24 Mzhindra Bank
Ltd
INEG75F14ZM9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES75F14Z8M9 29- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISEL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INES7SF14ZM9 29- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al 7000
Aug-24 Mahindra Bank
tid
INES75F142M9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142ZMS 29- 1,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 3,00,00,00,000.00 05-Sep-24 1] Kotak CRISIL AL+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ75F14ZN7 29- 5,00,00,00,000.00 09-Sep-24 Nl Kotak CRISIL Al 7000
Aug-24 Mahindra Bank
Ltd
INES7SF14ZM9 29- 50,00,00,000.00 05-Sep-24 Nik Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14205 30- 50,00,00,000.00 06-5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
tid
INE975F14ZP2 09- 2,00,00,00,000.00 | 17-Sep-24 il Kotak CRISIL Al+ 7000
Sep-24 Mahlndra Bank
Ltd
INES75F142P2 10- 5,00,00,00,000.00 17-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mzhindra Bank
Ltd
INEST5F142P2 10- 1,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INEST5F142P2 10- 50,00,00,030.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEQ75F1472P2 10- 2,50,00,00,000.00 17-Sep-24 N Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltg
INES75F147P2 10- 50,00,00,000.00 17-Sep-24 il Katak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INES75F142P2 10~ 6,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
: ttd
INEQ75F147Q0 19- 25,00,00,000.00 26-Sep-24 Nil Kotak CRISIL AL+ 7000
Sep-24 Mahlindra Bank
Ltd
INES75F14200 13- 75,00,00,000,00 26-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142Q0 15- 1,50,00,00,000.00 26-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 tMahindra Bank

Ltd




Sep-24 Mahindra Bank
Lid
INE9Q75F142R8 22-0ct- 1,00,00,00,000.00 29-Qct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEO75F14ZR8 22-Oct- 50,00,00,000.00 29-Oct-24 it Kotak CRISIL Als 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 1,00,00,00,000.00 29-0c¢t-24 Nil Kotzk CRISIL Al+ 7000
24 Mahindra Bank
Lad
INE975F147ZR8 22-Qct- 1,00,00,00,000.00 29-Oct-24 Nl Kotak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INE975F147R8 22-Oct- 2,00,00,00,000.00 29-0ct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INE97SFi4ZRE 22-Oct- 75,00,00,000.00 28-0ct-24 Nil Katak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 25,00,00,000.00 29-Oct-24 Nil Katak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEQ75F14256 22-Oct- 2,00,00,00,000.00 04-Mov-24 Kotak CRISIL Al+ 7000
24 Mahlndra Bank
Ltd
INE975F142T4 23-Oct- 1,75,00,00,000.00 30-0ct-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE9QVS5F142T4 23-Cct- 20,00,00,000.00 30-0ct-24 Nii Kotak CRISIL Al+ 7000
24 Mahindra Bank :
Ltd
INE975F14256 23-Oct- 1,75,00,00,000,00 Q4-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14256 23-0Oct- 23,00,00,000.00 (4-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F142U2 12- 25,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mabhindra Bank
Ltd
INE975F147U2 12- 1,00,00,C0,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F142U2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZU2 12- 1,75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZU2 12- 2,00,00,00,000.00 19-Deac-24 Nl Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEG75F147U2 12- 1,00,00,00,000.00 19-Deac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INFO75F14ZU2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14202 12- 75,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZV0 19- 70,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 tMahindra Bank
Ltd
INES75F147V0 20- 2,00,00,00,000.00 30-Dec-24 Nl Kotak CRISIL Al+ 7000
' Dec-24 Mahindra Bank
Ltd
INE975F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F142V0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra 8ank
Ltd
INE975F142V0 23- 50,00,00,000.00 30-Dec-24 Ni Kotak CRISIL Al+ 7000
Dac-24 Mahindra Bank
Ltd
INES75F142W38 23- 50,00,00,000.00 31-Dec-24 Nif Kotak CRISIL Al+ 7000
Dac-24 Mahindra Bank
Ltd
INEST5F142W8 24- 1,50,00,00,000.00 31-Dec-24 NI Katak CRISIL Al+ 7000

Mahindra Bank




14- Nil Kotak CRISIL Alt 7000
Feb-25 Mahindra Bank
INES7S5F142X6 1,50,00,00,000 16-Apr-25 (td
26- il Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INEQ7SF147Y4 75,00,00,000 20-Jun-25 Ltd
26- Wil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INES75714271 25,00,00,000 24-)Jun-25 Ltd
NIF Kotak CRISIL Aly 7000
04- Mahindra Bank
INES75F14A01 Apr-25 1,00,00,00,000 27-Mar-26 Lid
il Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A01 Apr-25 50,00,00,000 27-Mar-26 Ltd
Nit Kotak CRISIL Aly 000
04- Mahlndra Bank
INEQ75F14A19 Apr-25 1,00,00,00,000 26-Jun-25 Ltd
il Kotak CRISIL Al+ 7000
Q7- Mahindra Bank
INE975F14A27 Apr-25 50,00,00,000 {9-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INEQ75F14A27 Apr-25 50,00,00,000 09-}Jun-25 Ltd
NH Kotak CRISIL Al+ 7000
09- Mahindra Bank
INEG75F14A35 Apr-25 5G,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7060
09- Mahindra Bank
INF975F14A35 Apr-25 25,00,00,000 10-Mar-26 Lid
il Kotak CRISIL Al+ 7000
09- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRIiSIL Al+ 7000
16- Mabhindra Bank
INE975F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
wil Kotak CRISIL Al+ 7000
16- Mahindra Bank
INEG75F14A43 Apr-25 50,00,00,000 11-Aug-25 Lid
N Kotak CRISIL Al+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 1,00,00,00,000 11-Aug-25 Ltd
NiH Kotak CRISIL Al+ 7000
21- Mahindra Bank
INEQ75F14A50 Apr-25 25,00,00,000 29-Aug-25 Lid
il Kotak CRISIL Al+ 7000
30- Mahindra Bank
INEG75F14A68 Apr-25 5C,00,00,000 20-Nov-25 Ltd
06- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A76 25 50,00,00,000 08-May-26 Ltd
06- Nl Kotak CRISIL Al+ 7000
May- Mahlndra Bank
INE975F14A84 25 25,00,00,000 06-Apr-26 Lid
07- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14A84 25 25,00,00,000 06-Apr-26 Ltd
15- Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
INEQ75F14A82 25 50,00,00,000 14-Aug-25 Ltd
MNH Kotak CRISIL Al+ 7000
05-Jun- Mahindra Bank
INES75F14A50 25 25,00,00,000 29-Aug-25 Lid
Nil Kotak CRIS!L Al+ 7000
06-iun- Mahindra Bank
INES75F14B18 25 75,00,00,000 19-Feb-25 Ltd
Nil Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
INE975F14B00 25 50,00,00,000 26-Dec-25 Ltd
Nil Kotak CRiSIL Al+ 7000
06-Jun- Mahindra Bank
INE975F14A50 25 50,00,00,000 29-Aug-25 Ltd
N Kotak CRISIL Al+ 7000
09-Jun- Mahindra Bank
| INED75Fi4B34 25 25,00,00,u00 Ud-hep-25 ild
Nil Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INES75F14826 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
15-hul- Mahindra Bank
INES75F14B42 25 1,50,00,00,000 10-Jun-26 Ltd




16-Jul- Mahindra Bank
INES75F14B42 25 1,00,00,00,0C0 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE975F14B59 25 25,00,00,000 05-Aug-25 Led
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE9Q75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INE9Q75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Ni Kotak CRISIL Al+ 7000
25-Jul- Mzhindra Bank
INE975F14B59 25 1,25,00,00,000 05-Aug-25 Ltd
Nl Kotzk CRISIL Al+ 7000
25-Jul- Mghindra Bank
INE975F14B59 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotek CRISIE Al+ 7000
30-Jul- Mehindra Bank
INE975F14867 25 1,50,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INEQ7SF14B67 25 25,00,00,000 06-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INED7SF14B67 25 2,00,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INE975F14B75 25 2,00,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mzhindra Bank
INE975F14B75 25 50,00,00,000 07-Aug-25 Ltd
Mit Kotak CRISIE Al+ 7000
21- Mahindra Bank
INE975F14B83 | Avg-25 600000000000 28-Augp-25 Ltd







Kotak Mahindra [nvestments Limited For Private Circulation Only

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Amt Prineipal R Assel
Lender's name (As on sanction Amt (eip:“;[;i nt !'L::ieﬁc
31.06.2025) ed(INR | outstandi a(‘l’ 1 e ok i
mCrs) | ng(INR edule ation
In Crs)
Type of facility Security Credit rating
CRISIL
930 AAASStable Standard
State Bank of India 467 Seglg;;bcr
Refer Note 1 below
CCAWCDL/TL 500
13th March
1149 465 2027
O4th CRISIL
CC/WCDLTL | 200 198 Segtgs‘;ber AAA/Stable | Standard
HDFC Bank Limited Refer Note | below
1102 603.33 30th June
2028
25th
September CRISIL
Kotak Mahindra Bank Ltd | CCNAVCDL/TL 150 Nil 2026 Refer Note 1 below AAA/Siable Standard
150 90
25th June
150 150 2025 CRISIL
20% August ”
150 150 2025 Refer Note 1 below | AAA/Stable | Standard
Punjab National Bank Ltd | CC/WCDL/TL

Note 1: The above facility are secured by wuy of first and 's pari passu chasge in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future;

(i) Receivable;

(i) Other book debt af the Borrower ( except the one excluded from the definition of Reeeivables),

(iii) Such other current asscts of the Borrower { except the one excluded from the definition of Receivables),and

(iv) Qther long term and current investments (except any strategic investment of the Borrower in - the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3.  The amount of corporate guarantee or letter of comfort issucd by the issuer along with name of the counterparty
{like name of the subsidiary, IV entity, group company, etc) on behalf of whom it has been  issued, contingent liability
including debt service reserve account (DSRA) guaraniees/ any put option ete.None
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Annexure Up Over 2 Over 6 Over 1 Over 3 Qver 5
Y to30/31 month month | yearupto | years years
Resldual Days upto 3 upto 1 3 years upto 5
Maturity Overl Month Over 3 year years
profile of month month Total
assets upto 2 upto &6
and Month Month
liabilities
Category
Deposit NIL NIL NIL NIL NIL NIL NIL NiL NH.
10,182, | 38,912. | 82,382, | 2,16,310. | 5,86,822. | 64,808, 10,10,571.
Advances | 11,153.11 20 49 13 39 1 83 0.00 46
Investme 1,27,211. 766.36 393.13 097.77 124.01 5,854.63 15,500, § 11,642, | 1,62,490.1
nts 84 14 26 3
Borrowin 31,334, | 95,633. | 87,545. | 1,91,649. | 4,08,857. 8,35,130.4
g 20,110.31 92 61 44 14 70 0.00 0.00 5
Foreign
Currency NIL NiL NIL NIL NEL NiL NiL ML NIL
Assets
Foreign
Currency NIL NiL NIL NIt NIL NIL NIL NIL NiL

Liabilities







kotalk Kotak Mahindra Investments

July 23,2025

To,

8SE Limited,

Listing Department,
Phiraze Jeejeebhoy Towers, |
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Depariment/Dept. of Corporate Communications |

Suhbject: Submisston of unaudlted Financial Results for the quarter ended June 30, 2025 of Kotak Mahindra tnvestments
Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India {Listing Obligations and Disclosure
Requirements) Reguiations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule lll of the Securities and Exchange Board of
India (Listing Obligations and Disciosure Requirements) Regulations, 2015 {"SERI Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have inter-alin, consldered, reviewed and approved the unaudited Financial Resuits for the quarter ended June 30,
2025, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of indla {Issue
and Usting of Non-Convertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Financial-
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, s enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company, '

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed atong with the financlal
Rasults,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and malntained for secured non-convertible securities of the Company and the securlty
cover certlficate is made in the Audited Financial Results for the quarter ended June 30, 2025.

The meeting concluded at®€ 03 p.m.

The above information ls being hosted on the Company’s website https://kmil.co.in/ In terms of the Listing Regulations,
Kindly take the aforementtoned submissions on your record and acknowledge the recelpt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

e

7{’ Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd,

CiN UBS500MH1988PLCO47986 Reglstered Offige:

Godre] Two, 10th Floor, Unit 1093, 27BKC, C 27, G Blotk,
Eastern Express Highway, www.kmil.co.n Bandra Kurla Complex,
Pirajshanagar, Vikhroli (East), Bandra {€), Mumbal 400 051,

Mumbai- 400079 India



Chartered Accountanis

Independent Anditors Review Report on the unaudited standalone financial results of Kotak
Mahindya Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Diselosure Requirements)
Regulations, 2015 (as amended}

To
The Board of Directors,
Kotak Mahindra Investimenis Limited

b, We have reviewed the accompanying Statement of Unandited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter ended June 34, 2025
(the “Statement®}, being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations®), read with the relevant circulars issued by SEBIL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Dirvectors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accownnting Standard 34
“Interim Financial Reporting” (“Ind AS 34"}, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBL Our responsibility is to issue a report on the Statement based on owr
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements {SRE’) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity®, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audil, We have not performed an andit and accordingly, we do
nol express an audit opinion,

4, Based on our review conducied as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepled in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Other Matters

No. 801-803, C-Wing, 8th Floor, Dam]i Shamijt Corporate Square, Off. Gha Co dheri Link Road
Ghatkopar, (E) Mumbai - 400075, Tel : +91 {0) 22 45166600 Email: mmﬂ:ra‘r@vamraaﬂdvarma.com
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Chartered Accounfants

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us,

Qur conclusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Acconntants
RN, 0045328

Arpm R,
Partner
M,No. 226775

UBIN: 2€029 6775 RmEXCH $632]

Place: Mumbai
Date: July 23,2025

Page 2 of 2

No. 901-903, C-Wing, 9th Floar, Damjl Sham}l Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghatkopar, {(E} Mumbal - 400075. Tel : +91 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Kotak Mahindra Investments Limited

Read.Office ; 278KC, € 27, G Black, Bandra Kurta Complax, Bandra ( E }, Mumbal - 400 051
CIN : Us5300MH1988FLCO47986

Webslte: wwwrkmil.coln Telephone; 81 22 68871600

statemnent of Unawdited Standalone Flnancial Resulls {or the quarter ended June 30, 2026

% In lakhs

Place : Mumba}
Date ; July 23, 2026

&
* Mﬁd&w *
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N
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S No.|: Pariicwlars
L]
REVENUE FROM OPERATIONS
) |iterest lneome 34,704.82 32,008,18 36,736,28 1,38,621.98
{i} |Ohidend Income 362,25 245,71 487,68
{B) |Fees and conntisslon Incomea 300,00 - 412,50
{iv) |Metdainonfalrvalua changes 88575 {,548,18 142444 9.603.55
v} [Qthers 119,14 561,75 249.87 95739
{i} Total Revenue from cperations 33 071.93 34 663.84 a8 410,69 | ... 50 993.90.
] J L L 2.
{19 {other income 1243 47.13 50.89 195.60
(1) Tatal Income {1+ 1) 33 084,36 34 710,97 3R 461,28 151 188.70
’ [ ) 1 ot
EXPENSES
{§ |Finance Cosls 16,367.59 16,015.82 20,578,95 74,857,786
{} |Impaiement on financial instuments (302.05} 350.78 {2,267.97} 4,901.27
{#} |Employec Benelits expenses 1,458,140 4,223,12 1,187.17 5,025,52
(v} [Deprecialion, amanization and impaimant 85.02 88.20 69.88 356,76
{v) |Otherexpenses - ’ 891.94 $23.62 990,25 380237
{V) |Totat expenses 18,510.60 18,601.54 20,668,28 §3,941.68
V) |Prafifless) hatore tax (1« M} 14,673.78 18,100,423 17,093.00 62,245.02
V) [Tax expeanse
{1} Curent fax 3,524.17 1,818.27 4,422.59 17.077.44
{2) Defersed tax 186.99 385.37 163,53 1,056,13
Total tax expenss {1+2) 3,713.18 4,203.64 4,586,12 16,021.3¢)
(VIi} {Profitfilosa) for the perled (V- V) 10 866,60 1180673 13 306,88 46,220,71.
L n L
{vils) fCther Comprehenaive Incomo
(i Hems that will not be reclassifiad to peofit of loss
- Remeasurements of the defined benedit plans 26.05 {65 54) 54,76 (36.46)
(i} Incoma tax relating lo itenis thaf will notbe reclassilied to profit or loss {8,07) 16.75 {13.78} 9.18
Total {A) 28.98 49,78} 40,93 [27.28
{ ¥
(i} llems that will be reclassitied to profil or loss
- Financlat Inslrumeants measured at FVOG) 560.42 188.88 82,38 497 85
(li) Income fax relating la ilems that vl be reclassitiad la piof or loss 143,08 47,54 20,73 125.30
Tolal (B) (425,361 141,34} (51.63) (372,661
Olher compre hensive Incame (A + B) 452,34 91.66 102,61 345.27
{IX} [Total Comprehensiva lucame for tha perod (VI + Vil) 11 312.84 14 997.34 13 409.49 46 568,98
{¥%} |Paid-up equity share caplfal {face valua of Rs, 10 per share] 562,26 562.26 662.26 £62.26
(%4) [Earnings pereyulty share!
Basic & Diluled {Rs) 193,16 211.75 236,67 822,11
See accom anylng noles le the financlal resuila - "W
P .
* pumbers are not annualized for quarter ended June 30, 2025, March 34, 2025 & June 30, 2024, ,@a




Kotak Mahindra investmeants Limiled

Regd.Olflce : 27BKC, G 27, G Block, Bandra Kurfa Gomplex, Bandra ( £}, Mumbai - 400 051
CIN : Lla5900MH 1888PLEQ47086

Wabaila; weav kmilosin Telephone: 81 22 68871500

Statement of Untaudiied Standalone Financlal Resuits for the quarter anded June 10, 2026
MNotes:

1

The financlal results of the Company have been prepared In atcordante with Indian Accountfing $tandards (Ind AS" notified under secticn 133 of the
Companles Acl, 2013 (the "Acr") read with the Companias (Indlan Accaunling Standards) Rules, 2015 as amended from time o tme, the clrculars,
guldelines and direcllons issued by the Reserve Bank of india (RBY), Regulation 52 of the Securifies and Exchanga Board of India {Lisling Obligations
and Disclosure Requiremenls) Regutations, 2015 {the "1sting Regulatlons'}, as amended and olhef recognlsed accounling practices peneraly
accepted in India, :

The abova resulls were reviewed by the Audil Conmittee and appraved and laken on record by the Baatd of Direclors at their respective meatings
held on July 23, 2025, in accordance with the requirements of Regulations 52 of lhe Listing Regulations, a fimiled review of the fhanclal results for
the quarer ended June 30, 2025 have baan carded ot by the slalulosy audilors of tha cormpany.

Transfer o Special Reserva uis 45 IC as per RB! Act, 1834 will ba doae at the year end,
Dlackstre in compliance wilth Regulalion 52{4) of Listing Regulalions for tha quatter endead June 30, 2025 ks altached as Annexure |
The security caver cerlificale as per Regutalion 64 (3) of the Lisling Regulations Is attached as Annexure §.

The figures fof the quarter ended March 31, 2025 are lhe batancing figure bebyean the audiled figures In rezpect of the full inancial year and the
published year ta dale unavdited tigures up to the end of third quarter ended December 31, 2024, prepared in accordance With tha recognilion and
measurarnant prinsiples Jaid down in accordance vith Ind AS 34 “Inlerim Finandal Reporting”,

Thete has been na material change in the accounting polictes adapled during the quarier ended June 30, 2025 for the Financlal Resulls as
compared lo 1hose followed in tha Financlal Slatements for the year ended March 31, 2026,

Delaifs of loans transferced! acquited during the duarer ended June 30, 2025 under Ihe RB! Masier Dlrection on Transfer of Loan Expasures dated
Seplember 24, 2021 as amended ara given below -

(i) The company has nol ransferred any Non-Performing Assels.

{5} Tha cempany has nol lranslerred any loan not in delault.

(i) The company has nol acyuired any Special Menlion Accaunt.

{iv) The company has nol acquired any siressed Inan and loan nol in default.

Figures far the previous periodfyear have been regrouped wherever necessary to eonform to current parindlyear presertatlon,

For Kotak Mahindra Investments Limited

Amlt Bagri
Managing Director and

Chlef Execullve Ofiicer

Placa : Mumbal
Date ¢ July 23, 2025




Annexure |

Disctosure In compllanca with Regilalion 52{4) of Sacurltles and Exchange Board ol Iadla(Listing Obllgations and Disclosure
Reguirements) Regulatlons, 2016 for the perind ended June 30, 2025

5Na,” - |Partleutars “lratlo -
a) Debi Equity Ratio* 2321
b)  |Debt Service Coverage Ralio Not applicable
c) interest Service Coverage Ratio Mot applicable
) Qutstanding Reedemrable Preference i
Shares{Quantity and value)
Capltat redermptlon reserve: £3,003.85 |akhs
o) Capilal zedemplion reserve/ Debenture redemption]Debenture redempiian reserve k not ragubred in
reserve respect of privalely placed debentures in terms o f rule
1871 bl(H) of Compantes{Share cagltal and
debentures} Rules ,2014
f) Net Worth % 38532553 lakhs
g) Net Profit after Tax % 10860.6 Iakhs
Y] Earnbng per share Basic & Dilluted- £ 193.16
i} Current Ratia 0.97:1
il Long term debt to working capital ratio (r8.091:1
k) |Bad Debt to account recelvable ratlo Not Applicable
1} Current Liability Ratio 62.85%
m]  |Total Debt 1o Tolal assels? £9.38%
n}  |Debiors Turnover Mot Applicable
o} |iwentary Turpover Net Applicable
p)  |Operating Margin(%)* 43.14%
q) Net profii Marghi(%)* 32,83%
1) Sector Spacific equivalent ratlos such as
{i} Stage 11 ratio* 0.87%
(i} Provislon coverage Ratia* B5.75%
(i} LCR Ratlo 116.26%
{) CRAR 36.67%

*Formula for Canmputalion of Ratios are as fallows

(%} Debt Equity Ralia

{ii} Tatal Debt to Tolal assets

(i} Operating Margin

(v} Net profit Margin
(v) Stage H ratio

{vi) Provisian caverage Rallo

{Debl Securites+Borrowing ofher than Debl Securlies+Subordinalte)
Liabilities)(Fquily Share CapitaltReserve and Surplus)

(ebl SecudtestBorowlng other than Oebl Secuiilies+Subordinale
Liabliles¥Tatal assels

{Profd before tax+lmpairmeant on financial insteumentsyTotal Income

Profil after 1axfTotal income
Gross Stage HI assels/Tolal Gmoss advances and credit Subslitutes

Impairment loss allowance for Slage {liGross Stage Il assets
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) kotak Kotak Mahindra Investments

Aprit 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze jeejeebhoy Towaers,
Dalal Street, Mumbal- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Resuits for the quarter and year ended ,‘
March 31, 2025 of Kotak Mahindra Investments Ltd. {“Company”} under Reguiation 52 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part 8 of Schedule Il of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alfa, considered, reviewed and approved the Consolidated and Standalone Audited
Financial Resuits for the quarter and year ended March 31, 2025, as recommended to them by the Audit
Committee. h '

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india
{lssue and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financlal Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith, The said Auditors' Report contains an unmodified
opinion on the Audited Financial Resuits of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing‘Regu!ations are disclosed along with the
Consoiidated and Standalone Financial Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, pieaselnote that the disclosura of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate is made In the Audited Financlal Results for the quarter and year ended March 31,
2025,

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEB
Listing Regulations is also attached herewith.,

The Company is a '‘Large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEBI circufar. ’

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- {Rupee Ten Only) per
aquity share of the Face value of Rs, 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting,

W

Kotak Mahindra Investments Ltd,

CIN UB5SGOMH1988PLC047986 Registered Office:

Godre) Two, 10th Floor, Unit 1003, 27BKC, € 27, G Block,

Eastern Express HIghway, www kmil.co.in Bandra Kurfa Complex, [ EN WY
Plrojshanagar, Vikirali (East), Bandra (E), Mumbai 400 051, BT T

Mumbal- 400072 India




_, kotak Kotak Mahindra Investments

The meeting concluded at 0§ .1S™ p.m.

The above information is heing hosted on the Company's website https://kmil.co.in/ In terms of the Listing
Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the latter,
Thanking you,
For Kotak Mahindra Investmeants Limited

W

,@Rajeev Kumar
EVP Legal and Company Secretary

Encl: as ahove

Kotak Mahindra Investments ttd,

CIN U65900MHIZBBPLCOATIEE Registered Office;

Godrej Two, 10th Floor, Unlt 1003, 278BKC, € 27, G Block,
Eastern Express Highway, et kmil.coin Bandra Kurta Complex,
Plrojshanagar, Vikhroli {East), . Bandra (E}, Mumbai 400051,

Mumbal- 406079 ndia
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Vv & Vorma

C;harterad Accountants

Independent Audltor's Report on the Consolidated Financial Results puysuant to the Regulation 52 of
the Securltles Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a3 amended (the ‘Listing Regulations').

Ta the Board of Directors
Kotnk Mabindra Investments Liwnited

Report on the Audit of Consolldated Finanelal Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesaments Limited (heteinafter referred to-as the 'Holding Company') and its Asscciate Company-along
with trusis controlled by the associate company (together referred to as 'the Associnte Company') for the year
ended March 31, 2025, ('the Slatement’) attached herewith, being submitted by the Holding Company
pursuant o the requirement of Regulation 52 of the Securities and Exchange Board of [ndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ss amended ('Listing Regulations’),

It our opinion and to the best of our information and according to the explanations given to us and based on
the considaration of reporis of other auditors on separate audited financial statements of the Assaciate
Company, the aforesaid Statement:

i.  includes the financial results of the folluwing entities;

Name of the Entity _ Relatlonship

Sr. Na. |~
"1 | Kolak Mabindra Investments Limited - Holdiag Company
2 ' Phqcnix ARC Private Limited L Associate

il, is presented in accordance with the raquirements of Regulation 52 of the Listing Regulations in this
regard; and

iii. gives a true and fhir view in conformity with the applicable Indian Accounting Standards (“Ind AS")
prescribed under Section 133 of the Companies Act, 2013 (“the Act"} read refevent rules thercunder,
the circulars, guidelines, directions issued by the Reserve Bank of India(RBI) from time to time ("RBI
guidelines®) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Campany and ils Associate
Company for the year ended March. 31, 2025,

Basis for Opinlon

We conducted our audit in accordance with the Slandards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under thoge Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consclidated Financial Results" section of our report, We are independent of the Holding
Company and its Associats Company in accordunce with the Code of Bthics issued by the fastitute of
Charlered Accountants India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statemenis under the provisions of the Act and the Rules thereunder, and we have fulfilted
aur ather ethicat responsibilities in accordance with these requirements and the Code of Bthics,

We believe thal the audit evidence obtained by us and other auditors in teans of their repocts _‘ to i

No. 901-903, C-Wing, 9th Floor, Damjt Shamjl Corporate Square, OF. Ghatkopar - Andherreseewoad,”
Ghatkopar, (E) Mumbal - 400075, Tel : +91 {0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Dbvsnee & Pioma -

C;hartergd Accountants

Management and Board of Directors' Responsibilities for the Consalidated Financial Results

The Statement has heen prepared on the basis of the Annual Consolidated financial statements for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this statement that glve a true and fair view of the consolidated net profit and other
comprehensive income and other financial information of the Holding Company and its Associate Company
in accordance with the Indian Accounkng Standards prescribed under Section 133 of the Act read wilh
relevant rules issued thereunder and other accounting prncipfes generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respeciive Board of Directars of the Holding
Company und of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions-of the Act for safeguarding of the assets of the Holding Company and of its
associate company and for preventing and detecting frauds and other lrregularities; selection and application
of appropriate accounting policies; maling judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

In prepaving the Statement, the respective Board of Directors of the Holding Company and its Associate
Company ate tesponsible for assessing the ability of the Holding Company and of its Associate Company to
continue as a going concem, disclosing, as applicable, matters related to going concera and using the going
concem basis of accounting uniess the respective Board of Directors either intends o liquidate the Holding
Company or its Asseciate Company or to cease operations, or has o realistic alternative but to do so. R

The respective Board of Directors of the Holding Comgpany and its Associate Company are also mﬁonsible ‘
for overseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor’s Responsibliities for the Audit of the Consclidated Financlal Results

OCur objeclives are to obtain ressonable assurance about whether the Statetnent as a whole, i3 free from
material misstalement, whether due to fraud or error, and to issue an auditor's report that ineludes our apinien,
Reasonable assurance is a high level of assurance but is not a guarantes that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Missiatements can arise from fraud or
error and ar¢ considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic declsions of users taken on the basis of the Statement,

Ags part of an audit in accordance with SAs, we exercise profsssional judgment and maintain professional
skepticism throughout the andit. We also:

»  Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures respansive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis fur-our opinion. The risk of not detecting 2 material
misstatement resulting from fraud i3 higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal conlrol,

Ne. 801-903, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andher! Link Read,
Ghalkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Emall: mumbal@varmaandvarma,com
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Qhartered Accountants

»  Obtain an understanding of internal control relevant to the audit in order lo design audit procedures
that are appropriate in the clrcumstances. Under section 143(3) (1) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls,

s Evaluate the appropristeness of accounting policies used and the reasonablensss of accounting
estimates and related disclosures made by the Board of Direstors.

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the sudit evidence obtained, whether a material uacertainty exists related
te events or conditions that may cast significant doubt on the ability of the Holding Company and

: its Associate Company o conlinue as a gofng concern. If we conclude that a material uncertainty

exists, we are required to draw attention in our anditor's report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion. Qur conclusions are based

on the audit evidence obtained up ta the date of our auditor’s report. However, future evenls ot

. conditions may cause the Holding Company or its Assaciate Company to cease to continue as g
going concem.

« Evaluate the overall presentation, strocture and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions aod events in 8 manner that
achieves fair ptesentation,

s  Obtain sufficient appropriate audit evidence regarding the financial results of the Holding Company
and im Associate Company to express an cpinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities inchuded
in the Statement of which we are the independent auditors. For the other entity included in the
Statement, which have been audited by other auditors, such other anditors remain responsible for
the ditection, supervision and perforinance of the audits carried out by them. We remain solely
résponsible far our audit opinion.

We communicate with those charged with govemance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit,

We also provide those charged with govemnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accoedance with the circular issued by the SEBI under Regulakion 33(8) of
the Listing Regulations, as amended, to ths extent applicable,

1

v

No. 801-903, C-Wing, 8th Floor, Dam]i Sham|l Corporate Square, Off, Ghatkopar - Andhed Link Road,’
Ghaltkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Qhartered Accountants

Otheyr Matlers

I. The Statement inclades the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company's gshare of net profit after lax and share of other
comprehensive loss for the year ended March 31, 2025, amounting to Rs. 7,156.30 lzkhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor. The independent anditor's
teport on the financial siatements of the associale company have been fumished to us and our
opinion on the Statement, in so far as it relates to the mnowts and diselosurcs included in respect
of the assaciate entity, is based solely on the report of such auditor and the procedures perfarmed
by usg are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matter with respect to our
reliance on the wark done and the reports of the other auditors,

2, The Audit of Consolidated financial Results of the Company fer the year ended March 31, 2024,
were caeried qut and reported by predecessor statutory auditors whose audit report dated May 28,

2024, expressed an unmedified opinion on those financial results.

Our Opinion is not modified in respect of the above matter,

Chattered Accountants
For Varma & V.

Pactner
Place; Mumbai M. No. 025854

Date: April 30, 2023

No, 964-903, C-Wing, Sth Floor, Damijl Shamjil Corporate Square, Off. Ghatkopar - Andher Link Road,’

UDIN: n 02 S8 54 B MOBINS 6T
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Kotak Mahindra Investmentn Limited

egd.Offica ; 278KC, C 27, G Block, Bandra Kuifa Camplex, Bandra { E ), Mumbal - 409 061 CIN:
LasR00MH 1888PLC0O47986

b bslte: www.kmil.con Telephona: 91 22 68871500

Isumstement of Consolidated Audited Financial Resulls for the yesr ended March 34, 2025

smtomsnt u! cunmlldaud Auatl and Lkbiiluua as at Man: 3 028

1 |Financlai assots

a) [Cash and cash aqibvalenls | . 21,878,77 84,867.10
BY |Bank Balanca olher than cish and cash equivalants ' . 15,062,92 49.88 |
¢} Dedvative financlal instrumants : 325,55 -
d} {Recajvahles )
Trada receivablas " ‘ - -
Cthar mceivables . 13,35 1,773.00
a)} jLoans : . : . .10,10,571.46 14,70,413.54
N {investments :
Irivestments accounted far using Iha aquity mathad ’ 33,781.43 27 822,06
Qthars . . 1,68,380.83 212,245,186 i
g} jOther Financial assets . \ 46246 394,35 | .
Sub total A . 42,18,273.43 14A7,512.08 | v
2 iMon-finaneial aaalh v ;
) {Cument Tax assels (Nat) . . . d28.42 253.03
b) JPraperty, Plant and Equipment . 228.20 195,64
. &} |intangile assals under develepment . 67.88 - !
d) jOther intangiblo aasels 10.85 23,03 ‘
u) [Right of use assel ' 3 2,234.47 ) -
) [Other Non-financlal assate ! , 107.32 217,10
. Sub total ‘ T 236444 §48,75
Tolal Aasats] 12,41,240,52 14,968,200, 33
LIABILITIES AND EQUITY
LIABILITIES . f
1 [Financlal ltbititles : :
- &} {Defvativa financial matrumants B ’ - B 8,326.51
b} jPayables . P ‘ -
{F) Tmde Payablas ' ..
(i) Total eutstanding duss of mico enterprisas and small entnrpﬂses o ’ .
() Total ouatanding dias of crediiors alhat than micro entarprisas and smalt anlarprses wmaral §34.62
(i) Other Payables s
{f) Takal.cutstanding duas of micro enterprises and amad enlemprisas o .
{0} Talal oulstanding dues of creditars other then micro entermrises and amall anterprisat §592.77 a759.81
e} |Debi Sacurites 8,03,468.71 7,68,679.04
d) iBarrowings {Othar than Dabt Securities) . 2,1£,034.03 36907035
8) Subondinaled Liablitles 20,2a7.88 20,238,384
 JOther Financial Lishifitles , L : 2,488.17 108,54
Sub totat : 9,38,872,14 19,46, 837 .43
» » v
2 |Non-Financlal itabfiitles : ;
a) |Cument tax labilites (MNey) . 2,326,681 s 2,946.88
b) |Defarrad tax flabdities (Nel} . ) . 2,690.11 2,130.25
¢} ‘|Provislons 1,473.98 .. 1,180.82
d) |Othar non-financisl Gebifiles . 85592 . 8014
Sub toal : ! 7,156.87 ’ 707943 )
3 {EQUITY . .
a) {Eqiity Shara Capital . ) . 582.26 582.26
b} lother equity . - : 39474945 ). _ 343,720.8¢

Subs total ' | : L 5,86,311.11 — 3a47m.31]
o Totaf Llahilitles and Equ 13,47,240.62 14,348,200 3




Kaotak Mahindra Investments Limited
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S!alemerit of Cansolldated Audited Financizl Rasuits for tha Year ended March 31, 2026

(vl
v

X
%)

1)
{am
(%1

REVENUE FROM OPERATIONS
nterast Incoma

Dividand Income

Feas and commisaion incoma
Nol gain on Fair value changes

" INet gain an demengnition of financial nalrumants undsr amoriiaed cost

calagory
Cthers
Tatol Revanua from operations

Qther icome
Tatal Incama {I+ ) . . .

EXPENSES
Finance Cosls
Irhpairmant on Bnancial nstrumanta
Employes Banefila axpansas
Daprecintton, amaritzaBion aod impalmment
QOther expansas
Total 9xpanaas

.

Frofit/{loas) hafora tax {8 ji\ﬂ

[Share of net profita/(lona) of Invasimania accountad uaing squity
mathad

Profiti{loss) hefor tax(V+\1)

Tax expense

{1} Currant hax

{2} Delemed lax
Takad tax axpanse {1+2)

Profitflos) for the pertod (VI - VIT}

Other Comprehanaivs Incoma

(7} llems that Wi ot ba reclasailiad o profit or foas

- Remaasuraments of tha defined baneft plans

(ii} Income tax ralating 10 itams that w4l nol ba racladsified in profit ortoss
() Shars of othar comprehensive income of assodales accotnled Lting
equity mathod .

Talal {A}

(i} lams that will ba reciaatilled to prof® or loss

- Dt Insinsmisats through Other Comprehansive lncama

- Financiat Inslruments mesaurad at FVQC)

(B} Incoma lax 7atating to lama thal witt ba reclasalfied b profit or loas
Totad {B}

Cther cornpmh'enstv- income {A + B}

Totl Gormpratianaiva ladoma fa¢ tha pariod (1K + X)

Pald-up equity shara caphal (face viiue of R, 10 par shats)

Earmingn gar squity share*
Hasic & Dihsted (Ra.)

Sea accompanying nata o the finandal restdia

1,10,521.88 1,38,977.08
4g7.68 79.83
41250 §4.78
9,603.55 6,133.33
957.38 | 0547 |
1,60,993,10 TAT987.24
196.89 40949
1,81,104.70 4,42, 186.73
74,857.76 70,200,87
430127 * 384.62
5.025.52 4,406.99
3%4.78 97.26
3,802.37 3418.31
§4,343,68 74,616:84)
62,248.02 61,850.89
7,166.30 5,608.76
&9,401.32 83,54%.65
17,077.44 12,706.92
444 47 82,03
17,821.91 17,786.95
B, 87841 §1,760.70
{a8.48). .51
(2,97 {1.16)}
9.82 (2,40}
(2851 6.26
497,85 112077
(128,30} (202,33
T304 H39.44
EYEXTY 1843
52,222.45 52,608.30 |
£62.24 g62.20
922,49 93059

}

Placs;
© Date: Aprl 30, X125
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KOTAK MAHINORA INVESTMENTS LIMITED

Regd.Offica : 27BKC, G 27, G Slock, Bandra Kula Complax, Bandra { E ), Mumbai - 400 061

CIN : U85S00NMH1988PLCO4T386
Webhslle: wwaw.kmil.coin Telephone: 91 22 688}’1500

S t fConsol[d tad Cas FI the gar End Mamh&i,znzs‘

_ (®inlskhs)

Cash flow from aperailng aclivitiea
Profit bafors tax 69,401.22 63,549.85
Adjustmants to reconcile profit before tax o net cash generatad from ! (used}
tn) oparating sctivitles . ]
Deprecizalion, amorization and impalnnent 368,78 87.25
Dividend Recelved (497.68) (79.83)
Profit on Sala of Propearty, Plant anid Equipment ’ : [2.45) (1839}
Imaairment on Bnanclal instruments 4,801.28 Ja4.82
Net gain/ (logs) on financal instruments at fairva%ue through proﬁl orloss ¢ {9,603,55) {5,139.33)
Finance cast . 74,857,786 70,200.67
HInterast on Borowing pald (72,167.02) . 158,994.25)
Interast income on secwrity deposit (6.18) -
ESOf Expense - 1.80
Share of nel profils of invesiment acmunted under aquily method (7,456.30} (5,608.76)
Remeasyremanls of tha defined benefit plans 64.49. 71.72
Oparating proflt belore warking capitaf changaes 80,147.42 | 72,285.25
iWarking capital adjustments . ) :
. [increase) / Decrease in Bank Balanca sther than cash and cash equivalent (15,008.44) (2,78}
(Increase) / Decrease in Loans 1,54,954.75 (2,37,289.18)
(Increasa) / Becreasa in Receivables . 1,767.61 (1.624.82)
{Increasa) / Dacreasa in Other Finandial Assels . (209.03) (167.37)
{Increasa) / Decreasa in Other Non Financial Assets . - .-~ 109.78 {(116.32)
“|increase / (Decreasa) in Trade payables (174.85) 153.7¢ |
Increasa / (Dacraasa) in other Payables (84.84) {675.25)
Inciease / (Decraase) in other non-fnancial liabifties B 64.01 203.85
Increasa / (Decraasae) in other finandial iabillies 85,29 3796
‘fincreasa / {Decrease) pravisions 204,38 167.23
{Increase) / Decreasa In unamonized discount 16,804,13 28,443.37
N 1)67,506.79 © {2,10,868.13)
Nat Caah (used in) / genarated fram operations 2,47,744.24 {1,16,483.08}
tncoms lax paid (nel) L i 17,813.00) (16,805.31)| -
Net cash {used in} / generated !mm operat!ng activities - 1,89,931.21. (1.55.388.39L
Cash flow from investing acﬂvftles .
Purchage of Invesiments ' . {30,62,031.35) (32,61,236.77)
Sale of Investments 31,26,879.41 32,84,177.48
Interest on Investmenis 1,284.47. 4,814.50
Purchase of proparty, plant and equipment and capltal work in pmgress {237.46} {177.25)
Sala of Properfy, Plar and Equipment 63,12 18,39
- |Dividend on Inveslments 487.68 79.83
Nat cash {usad in) / ganerafad frain investing activiiies 85,433,487 | 37,376.18
Cash flow from financing activitias
Procgeds from debt securites H - 4,36,168.25
- [Repayment of debt securilies {1,72,660.00) {1,98,067.986)
Inlarcorporate depasit issued §,000.00 16,300.00
Intercofporate deposit radeamed ' {16,000.00) . (29,300.00}
Commerclal paper issued (fncluding CALO) 8,64,587.84 8,13,411.43
Commercial paper redeemed (inctuding CBLO} {9,18,300.00) < (8,92,700.00)
Term loans drawn « 1,14,500.00
Tarm loana paid ’ (82,716.12) (49,104.57)
Increasef{Decreasa) In bank averdralt.(nat) {2,400.00)| ' {41,895.19)
increasa / (decreasa) in derlvative financlal instrumenta (5,684.46) -
Repayment of principal and Inlerast on laase Eability (19627 ) .
[Net cash generated!{usad In) fram Flnancing Activites {3,28,367.01} 1,69,341,98

Continued




KOTAK MAHINDRA INVESTMENTS LIMITED _
Statemant of Consoildated Cash Fiows foe the year Ended March 31, 2025 (Continued)

Net Increanef {decreasae) in cash and cash squivalents ' {63,001.92) - §1,328.758
Cash and cash equivalents al the beginning of the year 84,883.6% 33,352,865
Cash and cash rqulvalents at the end of tha year 21.681.68‘ : 84,883.61

Raconciiation of cash and caah aquivalents with tha balanca sheet
Cash and cash equivalents as pes balanca sheat :

Cash on hand . ‘ ‘ . . A I ‘
Balancaes with banks In current account . ' ’ 21,641.68 *84,883.61

Caafi and cash equivalents aa restated as af the yearend * 21,644.68 84,633.81

* Cash and cash equivalénts shown in Balance Sheet la net of ECL provision of £ 4.9 lakhs as at March 34, 2026 {Pravious year: ¢ 16,51
lakis) ,

1} The shove Skstement of ¢cash flow has been prepared under tha 'Indirect Methed' as set out in Ind AS 7 - 'Stalement of cash fiow,

11} Noncash financing acthvity ;| ESOP from parent is NIL for the year ended March 31, 2025 (March 31, 2024 - 2 1.9 lakhs) n

W) The pesicits year's Eguies hava bean re-groupad, wheraver necaasagy in ordef 1o conform to this year's presentation. :




Katak Mahindm Investments Limitad

Regd.Offlca : 278BKE, & 27, & Hiack, Bandra Kurda Complax, Bandra {E), Mumbal - 400 051 CR :
U 5600I4H1838PLC 047988

Website: www kmil.ca.in  Talaphone: 91 22 68871500

[lalsmant of Consslidated Audltad Flnancial Rasuits for the yeoar anded Marsh 31. 20265 -

Notes:

1 Tha cohsolidalad financial resulls of the Campany hava been prapared in accordanca with Indlan Accounting Slandarda (ind A8 nefifled under
section 133 of tha Companies Acl, 2613 read wilh e Companlas (indtan Accounting Standards) Rulas, 2016 as amendad from ime io tms, tha
citeutars, guidelines and dizactiona tssued by the Rasaive Bank of India (RBI), Regulabion 62 of the SEBI (Lisfirky Obligations and Disclosure
Raquiramenta) Ragulagons, 2015, as amended and ofher recognlsad accounting practicas ganerally accapled in Indla, The consolldated anmual
financlal yialaments, used ko prapars tha consciideted financlal rasulls, are based on the natifled Schadule il of tha Acl, as, amended from tme o
time, for Nor-Banking Financlal Compﬂnht fhal are requiced 1o comply with Ind AS. .

2 Tha abave consoliddied resuim wore meviewed by tha Audil Commitiea and approved and teken on record by the Board of Directors at thetr
réspeciive meatinga held on Agnl 30, 2028,

+

3 The consolidated inancial resulls includes the resulls of the Company and ifs assoclate, Phoenix ARG Private Limited

4  Disclasurs in complianca wilh Regulaticn 52(4) of Secwrities and Exchangs Beand of IndlaiLising Obligations and Disclasure Requiremenis}
Regulations, 2015 for the year ended March 3, 2025 Is aitached es Annaxira L .
+ t
§ The Boamd of Diraclons In ita measting held on April 30, 2025 has recominended a final dhdidend of Re,10 per equity shere of faca value of Rs.f0 |
each for tha financis yusr ended March 31, 2025, sub}ecf o the approval of tha sharehaldars of the Campany at He enquring Annual General
\ Mgeling. . S
8 Durngths year ended March 31, 2026, the Company, as part of lis pariodic raview, cariad out ¢arlain revisions Tn s ECL maihodnbgy Majaor
changes Included sxdending tha rafng based approach for detenrination of PD 1o Carmrmerclal Real astale porifolfo, uxs of intermal raling bazad
aproach for the sntivs porifolio and also updation of macresconomic vanables and caratn LGD assumplions. This changa has msulied 'nan
Increase e ECL provision for the yaar endad March 31, 2025 by R$ 1,800.74 lakhs. ,

.7 Flguwas for the previous perlodliyear hava been regroupad wharever necessary i mn!oﬁn 1o cument pariodiysar presaniation,

Far Katak Mahindra lnvastmends Limited

LA
mit Bagrl
Managlng Diractor and '

ChisTExacutive Officer
Place: Mumbal

Place: Mumbail
Data: April 30, 2025




Annexure | .
Disalosure In comphanca with Ragulation 52(4} of Securities and Exchangs Board of Ind{a(Listing Ghilgations and Msclasurs -
Requiraments) Raguiatlons, 2018 far tha yedr andad March 31, 2025

b} ]Debt Senvice Coverage Ratio ' Mat applicabla
¢} |Interest Service Coverage Rallo Not appiicable
& Culstanding Reedemable Prelerence Nil
Shares{Quanilty and valua}
Capiial redemption reserva; 21,003,856 lakhs
o Capital redemption ressrvef Debentureredemption Debentura redemption resesva is not reguired tn 3
resarve ’ respect of privately placed debantures in terms of rule
18{7)(b){i} of Companies{Shara capital and
debenturas) Rules 2014
f} [NetWorh ’ ¥ 3,08,206,17 fakhg .
g} iNe!Profi after Tax ¥ 51,578.92 jakhs . .
h) - {Eaming per shara Baslc & Oilluted- 2922.68
Current Ratio 1,091 ‘
)] Long term debt to working capital ralio - 10.18:1
kY jBad Debt o account receivable ratio Not Applicable
) [Current Lability Ratio 0.51:1
m) [Total Debt 11 Tolal assets” 687.28%
n  |Deblors Tumaover . Naot Appiicable
o) Hnventory Turndver Mot Applicabia
p)  {Operating Margin(%)* . . [A4a1% ' .
1) [Net profit Margin(34)* 34,31%
r Seclor Specific equivalent rallos such as
(i) Stage I ratio* 0,79%
() Provision covarage Ralke* . 87.01%
(@) LCR Ralia . 122.46%
iv] CRAR ‘ 35,93%

v

*Formula for Combulaﬂon Ezf'Ralios ara as followa ;-

{I) Debt Equity Ratio . (Debtt Securitest+Borrowing other than Debl Securiies+Subordinale

-, Llabiities}{Equity Share CapitalResarve and Surplus)
{%) Tolal Debt to Total assets i (Debt Securites+Borrovwing other then Debt Securfiies-lSubordina{é
. Llattiities}/Totat assels .
(#) Cperating Margin AN N (Profit bafore tax+mpaliment on Enanclal Instruntents)fTotal Income
(iv} Net prafit Margin \ x Prosit ater tax/Total Income
{v} Stage i ratio ) Gross Stage it assete/Total Grosa advancas and credit Substitules
{vi) Provision coverage Ratla ! Impairment loss allowanca for Stage 1/Gross Stage I assets
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Chartered Accountants

Independent Anditor’s Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, ag amended {the ‘Lidting Regulations’).

To the Board of Directors

Kotok Mahindra Investments Limited

Report on the Audit of Standalone Financiat Results

Opinton

We have audited the accompanying stateinent of standalone financial results of Kotak Mahindra.Investments
Limited (hereinafter referred to as 'the Company') for the year ended March 31, 2025 together with notes
thereon (“the Statement’), attuched herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Sccurities and Exchange Board of Iudia (the *SEBI®) (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations”),

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid

Statement:
a. ispresented in accordance with the requirements of Regulation 32 of the Listing Regulations in this
regard; and

b. gives atrue and fair view in conformity with the recognition and measurement principles taid down
in the applicable Tndian Accounting Standards ("Ind AS") prescribed under section 133 of the
Companies Act, 2613 ("the Act™) read with relevant rules issued thersunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI"} fromm Hime to time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financiat information of the Company for the year ended March
31,2025

Basis for Opiuion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Standzlone Financial Results section of our report. We are independent of the Compuany
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of Tndia (the "ICAI"}

, together with the ethical requirements that are relevant to our audit of the Statement under the provisions of
the Act and the Rules thereunder, and we have fuifilled our other ethical responsihilities in accordance with
these requirements and the Code of Ethics.

We believe that the audit evidence cbtained by us i3 sufficient and appropriate to provide a basis for our
opinion, s

No. 201-803, C-Wing, 9th Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghalkopar, (E) Mumbatl - 400075, Tel : 491 (0) 22 45166600 Emall: mumbal@varmaandvarma.com
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(_:_hartered Accountants

Mapagement’s and Board of Directors’ Responsihility for the Standalone Financial Resuits

These standalone financial results have been prepared on the basis of the annual standalone financial
statements. The Company's Board of Directors are responsibie for the preparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and other financial
information of the Company in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 2015, as amended issued thereunder and other
accounting principles generally aceepted in India and in compliance with Regulation 52 of the Listing
Reguiations, The Board of Directors of the Company are responsible for majutenance of adequate accounting
records jn accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregulacities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementalion
and maintenance of adequate internal financial controls, that were operating effechvely for ensuring
accuracy and completenzss of the accounting records, relevant 1o the prepamation and presentntion of the
Statement that give a irue and fair view and afe free from material misstalement, whether due to fraud or
error.

In preparing the Statement, the Board of Directors of the Compuny are responsible for assessing the ability
of the Company 1o continue as a going concem, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or o cease operations, or hag no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the
Company.

Auditer's Responsibilities for the Audit of the Standzlone Financial Resalts

Our objectives are to obtain reasonable assurance about whether the standalone financial resitl 23 2 whole,
is free from material misstatement, whether due to fraud or ervor, and {o issue an auditor’s report that includes
our opinion. Reasonuble assurance id a high level of ussurance but & nota gusrontee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exisis, Misstalements can arise
from fraud or errar and are considered material if, jndividualty or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and mainlain professional

skepticism throughout the audit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or ervor, design and perform audit procedures responsive to thase risks, and ablain audit evidence
that 8 sufficlent and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting &om error, as fraud may invoive
collusion, forgery, intentional omissions, misrepresentations, or the override of internal ¢ontrol,

s Obtain an understanding of internal conlrel relevant to the audit in order (o design audit proceduces that
are appropriate in the circumstances, Under section 143(3) (i) of the Aet, we are also responsible for
expressing our opinion through a sepamle report on the complete sel of standalone financial slatemeals

statements in place and the operating effectiveness of such controls.

en s
No. §04-203, C-Wing, Sth Floor, Damjl Shamjt Corporate Square, Off. Ghatkopar -~ Anditesin
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Chartered Accountants ' ) ' :

» Evaluate the appropriateness of accounting policies used and the reasonableness of acconnting estimates
and related disclosurss made by the Board of Directors, ' {

» Conclude on the appropriateness of the Board of Directors' use of the going concem basis of accounting ;
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or . f
conditions that may cast significant doubt on the ability of the Company fo continue as a going concem,
If we conclude that a matenial uncertainty exisis, we are required to draw attention in our auditor's teport
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the andit evidence obtained up to the date of aur auditor's report, However,
future events or conditions may cause the Company Io cease to continue as a going concern.

» Evaluale the overall presentation, structure and content of the Staternent, including the digclosures, and
whether the Statement represent the underlying transactions and events jn a manner that achieves fair
preseatation. ; !

We communicate with thoge charged with govemance of the Company regarding, among other matters, the - ;
planned scope and timing of the audit and significant audit findings, including any significant deficiencies ' '
in internal control that we identify during our audit.

2 L We also provide thoge charged with governances with a statement that we have complied with relevant ethical
R requirernents regacding independence, and to communicate with thern all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

[rar R

Other Mattors

. Aitention i3 invited to Note No.6 to the Staternent. As stated therein, the Statzment includes the
results for the Quarter ended March 31, 2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date figures up to the third quatter of the .
financial year, which were subject to limited review by us,

2, The Audit of standalone financial Results of the Company for the quarter and vear ended March 31,
2024, were carried out and reported by predecessor statatory ausitor whose audit repoct dated May
28, 2024, expressed an unmodified opinion on those annual financial results,

Qur Opinion is not moditied in respect of the above matters, ' -

For Varma & Varma
Chartered Accountanis
FRN. 25

Partner
M. No. 025834

UDIN: 2602636 4 BAOBTMASEY

Place: Mumbai
Date: April 30, 2025

No. ‘901-903, C-Wing, Sth Fioor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andherf Link Road,
Ghatkopar, (E) Mumbai - 400075, Tel : +91 (0) 22 45186600 Email: mumbal@varmaandvarma.com
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Hotak Mahindm Invastmanty Limited
Regd,Ofice ; 278KC, C 27, G Block, Bandra Kurla Complax, Bandm (E ), Mumbai - 408 064 CIN ;
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{Websita: vaww kimil.coin  Talaphone: 84 22 688715M
Slz!umanl af Standalona Auditad Flnanclal Resuits far the quarter & yaar andad March 34, 2025

1 ' |Financiai asaeta s
a) {Caah and cash equivaienta 24,678.77 a4,867.10
by |Bank Balance other than cash and cash equivalents 15,052,92 49.88
c) JBrarivative financlal instrumends | 325,55

© 4} JRecelyablea
Trade receivabios - L
Other racaivabla 13,38 1,773.00
&} |Loans 10,10,571.48 11,70,413,54

N vasimants $,82,460.13 2,18,485,85
g} |Oer Financlal assets 462.46 364,35

15uh total 12,10,532.64° 14,75,790.52

2 {Mon-financkal azasin
a) {Cument Tax asaais (Nat) ' a28.42 283,03
b) {Cafarmd Tax assals (Ney) 425397 3,310.97
¢} {Proparty, Plant end Equipment ' 228.20 165,08
d) {intanginla assats under devalopment 57.88 R
8} {Othar intangible 24seis 10,65 23.03 ],

oy {Right of use assei 2,234.47 -
g} |Other Nan-financlal assals 107.32 ALY
Sub totat 7,210.91 4,002.22
’ Taotal Asaaks 12'17#.:;5& 14,79,792,74
LIABILITIES AND EQUITY a .
LIABILITIES T B

4 |Finaaclal Habilitles i B
/) [Denvativa financlal Instruments . “ - 6,328.51
b} [Payables : ' ’

(1} Trade Payablas - .
(1} Tokai outylanding duss of micro enlerprises and smai enlerprises .
(i} Total ouistanding duss of crediton ather thah micro enterprises and smell anterprisaa 354.78 534,83
(i1} Other Payables
M Tolal cutstanding dues of micm entampidses and small enterprises - -

. { Talal outstanding duas of cradiiors other than micm anterprises and smail anlorprises §92.77 679.61
¢} |Debl Securities 6,03,8588,71 7,69,579.04
d) {8arrawings (Other than Debl Securitfes) ‘ 1 2,14,034.0% 3.59,370,35
e} |Subordinated Uisbilites 20.237.68 20,238.84
f) [Other Financial lLishfitas 2,480.17 108,51

Sub toksl 8,14,572.14 11,46,837.49

2 {Nan-Financlai llabilltas
8} Cument lax Habilltos (Net) + 2,324,684 2,988,45
b} [Provisions . 1,473.%8 4,160.62
¢) {Cther nanfinanclal Tabjitas 885.92 801.91

Sub taisl ’ 4,088.58 434534

3 JEQUITY : :

a) 1Equity Shama Capital 582,28 §62.26
b} {Other equity 3,74,012,89 3.27 44361
Suh tolal 3, 74,674.85 | 3,28,006.47

: Total Liabliittes and Equ 12,17 A13.56 14,79,793.74




Kotak Mahindra [nvestments Limitad ' -
Regd,Offica 1 27TBKC, G 27, G Block, Bandr Kuvia Gomplax, Bandra { £ ), Mumbal - 400 061 '

CiN 1 LIG5000MH1688P1.CO47088
Websita: waww.kmil.coln Talaphona: 81 22 66871500
Stat Wt of Standafons Audieq Fl Lel HasuHs for the quariar and ysar ainded March 3¢, 2026 . " )

FHargh 3ol
sftafer Note 05000

(Fed: ) 2Rl
B e e e Lt ey = oA autites)

REVENUE FROM GPERATIONS . ) . .
(1) [interasl thcoma 42,008,10 34,185.38 15,684.58 1,30,521.99 1,28,877.88
) Hhvdend incnte 24571 r 24344 - ' 497 58 Fl:1 13
B [Fass ard commbasion incams 300.00 1150 " Be.75 412.58 54.75 N
{v] INet gain on felr vafua chenges 548,19 2,468,22 1.578.59 9,604,585 5,178,323
4 loman 561,75 B8 | 18i.20 0:57.39 805 47
1 {Total Revaaus fram agerationa 348184 17,108.42 .41 1,56,382.10 4,41, 98724
) {Otharlncoma Lo 241 REPTPYS 0] wsga] - 40940
{8} {Total mncame g1 + i : B 3L710.87 B TATIYT) 37,800.43 [NIXITN) [RTERER|
.+ |BXPENSES : ’ ) - . :
@ {Fnance Coals . . 16,014.32 17,578.04 18, 480,97 74,857.74 ;.. M0067 '
G [lmpaiment en finanssl airaans v 350.78 7.785.28 1,800,984 489127 e
() jEmployss Banafis wpansas ! 122312 1.281,39 s R8a 73 5,028.52 4,400.89
fv) {Deprechtion, emortization and impakament ! 8a.20 . 108.03 3004 . 358,76 9728
©(¥) JOMar axpengas * 423,62 907,74 92168 3,802.37 3.418.34
(v} {Tatal axpenseq (S.ﬁiM wWAss ] - . 2304080 - BE 940,88  IBAEAY
v} [Profitjtons) befare tai {16 - n ' - Aadonas 9,498,680 14,ge008 ELM802 63,850.39
[} {Tux sxpanas | . . ) ' L
(13 Clarant lax : 3,818.27 40508 4,464.50 17,077.44 17.706.92
{2) Dafemed tad . * 385.37 1,811 {760.28 4,686, 1 A -
[Tot] tax expsnae (142} 1.203.61 EXIIE ENITED] CCETETERN (¥
(vE} IProstil cee) for tha pariod (V « W} 11 406,13 708103 18,7050 X FENaN L Akt |
{\.l'li) Other Comprehensive Incoma . v .
(i) Haira that will nol ba reciessifad bo peofl or loss . A .
+ Ratmassuremands of tha definad banest plens (B6.54) 5a.10 {25.45Y] {3848} 9.5
}E} incares i retating 10 tems it will net he reciassifed o profil of laas © 48,75 [14,87) 84t} 2.18 gam]
Total (A] : X 48,79} H. 1 {1905 . {27.28) . 7.42
(i} Rems that wil ba redeasifisd o profd or bads :
- Frandsl winments messucad at FVOC leaea| {184.09) 142.23 497,45 111,77
|6 incairie Lise petating 1o Rems thalwd] ba reciausified a profi of lase . (47.54 46,33 {3558} v (125803 - [282,31)
[Yolal {8) ' S [{EiAL! ELEE N . Ak [3TRTy
.3 . i .
CHher comprahanshia fncams (A + B) 39,08 [N A7 a8 4837 . [ H .
[0 {Tatal Comprtunsive Imom;'for ths period (il # W) . C {1,987.04 o Basa 10,958,148 A%, 568,94 46,142.77
. ; v |
() {Paidup equity share caplad Face vatue of Ry, 10 par shen) 583,28 ' 42118 §62.28 T 4edae £42.28 |
(i [Earninga par squtty sharat e ' - . : :
fasc & Ofhed (s} 241,74 thd2 | ° LLENT] ’ 822,11 e .

Piacel Murmhal
Data: Aprd 30, 2025,

)
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KOTAK MAHINDRA INVESTMENTS LIMITED .
Regd.Offica ; 278KC, G 27, G Blodk, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051
CIN : UBSS00MH1988PLC047986

Website: www . kinilco.in  Telephonas: 91 2268871500

Statamant of Slandaiona Cash Flows for the year ended March 31, 2028

Caahflow from uperaﬂng actMilns

Profit bafare tax 62,245,02 63,A50.89 |,
Adjustments to reconcite profit before tax m net dash generatad from 1 {used, :
in} operating activities
Depreciation, amorizadion and Impalrment 388.75 97.26
Dividend Recaived (497 .68) (749.83)
Prafit on Sale of Praperty, Plant and Equipment (7.48) {13.38)
Impaimment on financial instrumenta 4,901.28 384.82
Net gaind (loss) on fnanclal inalumends' at falr valua through profit or loss » (9,603.56) {5,139.33)
“{Financa cast 74,857.76 70,200.67
Interest an Bomawing paid (72,167.02) (58,994,25)
Inlerest incoma on securty depasit T (6.18) -
ESOP Expanse - 1.90
Remeasuremants of lhe defined benafit plana 68.49 7472
Operating proflt before working capital changes - 60,147.42  72,385.25
(Waorking capital adjustmants .
(increase) / Decrease In Bank Balance olher than cash and cash equivalent {15,008.44) - {2.79)
(increaas) / Decrease In Loans , 1,54,984.75 {2,37,289.18)
{increase) 7 Decreass in Recalvables 1,787.61 {1,624.82)
{incraase) / Decrease in Other Financial Assets {209.03} (182,37}
{Increasa) / Decrease In Other Non Finaaclal Assels 106,78 | {115.32
Increase / {Decfease) in Trade payables ¢174.48), - 183,79
Increasa f (Decrease} in other Payables {88.84) {675.25)
Increase 7 (Decreasa) in other nen-financlal dabilitles 84.01 20345
Increasa / (Decrease) In other finandal Eabilites 685.29 37.95
Incraase { {Dacrease)} pravisions 208.38 167.23
(Increasa) / Decrease In unamortized discount 15,904.13 26,443.37
. ! 1,57,536.79 {2,10,868.33)
Net Cash {used in} { generated Irom operstions 2,17,744,21 + {1,38,483.08}
incomea tax pald (net) } (17,813.60} {16,905.31
Nat cash {used In) [ ganarated from operating activities 1,90,931,24 (1,55,389.39}
“1Cash flow from Investing activitias -
Purchase of Invesiments (30,62,023.35) (32,61,238.77)
Sale of Investmanis 3, 2587941 1 32,84,177.48
Interast en Invesiments 1,264.47 4,514.50
-Purchase of propeny, plant 2nd equipment and capital work In progress (237.46) {177.25)
Sala of Property, Plant and Equipment 63.12 18.30
Dividend on Investments 497.68 79.83
Nat caah {used [n) / generated from Investing acilvities §5,433,87 37,376.18
Cash flow from (Inancing acifvitlaa
Pracesds from debt securities “ 4,38,188.25
JRepayment of debt securitiea {1,72,860,00) {1,98,057.96)
Intercomorata deposit issued 5,000.00 16,300.00
Intercorporala deposit redsemed (18,000.00) {29,300.00);
Commercial papar lasued (including CALO) - 8,64,687.84 8,13,411.43
Commercial paper nedeemed (irchiding CBLOY (8,18.300.00} {8,92,700.00)
Term loans drawn - 1,14,504,00
Term loans pald (82,715.12) {48,104.57)
Increase/{Dacresse) in bank overdralt {net) {2,400.00} (41,895.19)
Increase f (dacreasa} n dedvative financlal instrumenis {5,684.45} .
Repaymen! of principal and interesi on laase Bability - {195.27
Net caah ganeratedi{used In} from Flnancing Activites ' (3,28,167.01) 1,69,341.96

Continued



KOTAK MAHINDRA INVESTMENTS LIMITED
Skatament of Standalone Cash Flows for the year anded March 31, 2025 [Continged)

,Nat Incraasel {decraasa) in cash and cash squivalants ) (63,001.83) - 84,220.75 f
Cash and cash equivalania al the beglnning of tha year ’ 84,682.61 ©33,352.86
Cash and cash equilvatents at the and of the ysar ( B 24,681.88 84,883.81

Reconcillatlan of cash and cash equivalants with the balanca sheat
Cash and cash equivalenis as per.balanca sheet , '
Cash'en hand “ ) .

Balancas with banks in current account ‘ . 21,681,881 . 84,883.61
Cash and cash equivalents as restatad as at lhe year erid * : 21,684.68 | 84,683,681

* Cash and cash equivalenls shown in Balance Sheel is nel of ECL provision of 2 4.81 lakhs as al March 31, 2025 (Pravious year: ¥ 16.51
lakha)

1) Tha above Statemant of cash flaw has baen prepa:ed under ihe 'Indirect Method as set out In Ind AS 7 -*Statement of cash flow.

H) Nen-cash finanding acllvity : ESOP from parent Is NIL for the year endad Macch 34, 2026 (March 31, 2024 - 2 1.9 lakhe)

) Tha presdous yea;’s figures have bean re-qruuped wherever necassary in order lo confarm lo 1his year's presentation,




Kotek Mahindra imraa tments Limilad

Regd.Cffica | 278KG, C 27, G Block, Bandr Kuda Complex, Bnnd;a {E}, Mumbai- 400 081 CIN | .
LiaseooMH128aPLCO47288

[Wabsith: wawwimiteain Telaphona: 91 22 68871500

Statamantof Standatona Awdlled Financial Results for tha quarter and yaar anded March 34, 2028
[Notaa:

i

o

The tlandaions financial rasulls of tha Gompany hava bean prapared in aecordanca wilh Indian-Accouniing Standarda (ind AS7) natfied under
secton 133 of the Compardea Act, 2013 {the Act) mad with he Companies (Indian Accounting Standands) Rules, 2015 as amanded from time io
ima, ha dreulars, guidefinea and directions [ssued by the Resave Bank of Indla (R8I, Regulation 52 of tha SEBI {Listing Obfigalions ard
Disclpsura Requirements) Regulalions, 2015, 3s amended and othar recagpised accounting practicas ganemilly accapied b Indla. Tha standalona
annual financie) stalaments, uaad to prepera tha standalona fnancial resdls, ara basad on the notifled Schedula I of tha Act, as amended fom
tima lo ¥me, for Non-Banking Finandlal Companles that are required Yo comply with ind AS.

Tha abovs slandalone resulls wer reviewad by tha Audit Commitien and approved and laken on record by the Beatd of Dimctors atiheir
taspective mestngs held on Apri 30, 2025,

Discloaura In compliance with Regulaton G2(4) of Securilfas and Exchanga Board of Imﬁa{Lhmg Chligatfons and Disclosure Requ{rarnanls)
Regulaticns, 2015 for the yaar ended March 31, 2025 la atkached a3 Annexura |,

The sacurity covar certificala as per Regulation §4(3) of Securilas and Exchangs Board of India {Lising Obiigations and Discl Raqul ls}
Regulations, 2015 Is atlached as Annexura I, '

Tha Hoard of Direciors in Hs maating held on Aprdl 30, 2025 has recommended a final dividend 'of Rs, 10 par equlty shace of face velue of Ra.i0
each for the financial year endad March 31, 2025, sublect ta the spproval of the shitaholdesz of tha Company at ita ensuting Annual General
Meating,

The figunes for tha fourth quarier of tha aumnl and previous finandial yaar are tha balancing figurea batwann audited fquras in respact of tha full
financlal year and tha publishad year to date figuraa up to e end of third quarler of the curment and pravious financlel year which was subject to
Emited review by tha statulory audums.

" Thera has hasn no matedal changa in the dccaunting policlas adaplad during Iha yeaf ended March 31, 2028 for the Slandaénm Financial Re sus

as compared ja thoss foffawad in lhu Standaiona Financlal Sttemenis for the year onded March 31, 2024,

- Deh!a o! anna tranafarred! acnuired during ths year andad March 34, 2025 undar tha RBI Master Oirecion an Transfarof Laan Exposures dated

Saplambar 24, 2021 29 amended are given below

() The company has bznalemad Non-Paforming Assels aa per balow table:
(tf) The company has net transfened any loan not In defauit

(&) Ths company fias not acquired any Special Menticn Aczount,

_(iv) Tha company has nol acquired any stressed loan and loan not in default

fratsile of Non-Pedorming Asgels sasigned dusing the year ¥ In lakh:
Parteutar - o To ARCS

Na of accounis . 1 7
Aggragate principal cutstanding of loans ansfemed 1,927.93
Welghted average residual lanor of the ldans transferred : - HMDays
Nal book value of faans fransfemed (al tha tima of ransfer) 1,331, 4
Agoregate consideration ) : 1,927.93
[Aduitonal eansideralion realized In raspect of accounts lransfanad in earlier years NA

During the year ended March 31, 2025, the Campany, a8 parl of s periodia review, camied out certaln revisions In s ECL mathedalogy. Major
changes indluded axtending tha mlng based sppoach for dotemiination of PO ta Commercial Raaet aatale partfolln, usa of intamal raling hased
approach for tha enliee perifolio end also updation of mactoaconoiie varlablas and certaln LGD assumptions. This changa has revdtad in an
incrsass i ECL provision for ia year ended Man:h 3, 2025 by ¥ 1,800,74 [akhs,

Figuraa for tha previaus parlodiyear hava baen cegroupad wherever nacassary la conform ta cucrent parioddyear prasapialion,

"For Kalak Mahindra Invastmients Limtied

X HA
Amit Bagrl W

Managing Diractor snd
Chiaf Executie Officer '

Placa: Mumhal
Oate: April 30, 2028




Annexurs |
Dlsciqsure In compHance with Regulation 52(4) of Securilles and Exahange Board of Indla(Listing Obligations and Disclosus:
Raquirements) Regulations, 2015 for the year ended March 34, 2025

] ; AR, ﬂ%&‘@‘* i
3 [Deit Equaty Ratia® j PPER ! :
by  |Dabt Servica Caverage Ratio . Not applicable . :
¢}  |Interest Service Coverage Rallo  * Mot applicable - ' i
4l Outsianding Reademahle Praferenca wil ;
Shares{Quantity and vaiue) )
Capilal redemption resarve; €1,003.85 takhs
o) 1Capital fedamption reseive/ Debenture redemption {Debenture redemption reserva is not tequired In )
reserva _ |respect of privately placed debentures in terma of rule B
: () of Companies({Share capital and . :
debentures) Rules, 2014 ’ ) : i
f} Neat Worth e . ¥ 3,74,674.85 lakhs
g} {NetProfit afler Tax - ¥458,223.71 lakhs .
h}  [Eaming per share . |Basic & Dilluted- ¥ 822.11
Current Ratio 1.08:1
I} [long tenm debtto working capital rafia . o491
%) {Bad Debt ko account recelvatie ratio Not Applicable ) .
I |CumentiLiabélly Rado ) - 151.18% . i
m} |Total Dabt lo Tatal assela* 88.58% ' i
n} "|Debilors Tumaver Not Applicable '
a) |loventory Turnover Not Applicable
m  |Operaling Margin(%)* 44.41% “ .
1) |Mat prafit Marging)t : 30.57% . : g
r) . |Sector Specific equivalent ratioa such as t. R !
) Stage Jil (%) 0.79% ' o ;
Gl Proviston soverage (%)* ) 87.01% ’ ;
(ili} LCR (%) oo - [H22.46%
(iv) CRAR 35.83%

*Farmula for Compitalian are as follows '

" {) Debt Equity Ratio (Dbt Secuites+Borrawing other than Debt Securiies+Subordinate
: - Liabillies}{Equity Share Capital+Reserve and Sumlus)

f

(1i) Total Debt to Tolal assets (Debt Securiles+Borrowing other than Debt Securitiea+Subardinates :

. Y LaplidesyTotsl assels
(i) Operating Margin ' . {Profit before tax+impairment on Enandlal InstrumenisiTolal Incoma

(v} Net profit Margin L . Profit aiter iaxﬂ" otal Income
(v} Stage Il (%) . Gross Stage 14 asseta/Tolal Gross advances and credlt Subslifutes

“

{vi) Provision coverage {%) : impairment koas ailcwanoa' for Stage HI/Gross Stage lll assets
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‘ : iotak Mahindra investments Limitad
Reqd.Offica ; 27BKC, G 27, G Block, Bandm Kura Complex, Bandra (B ), Mumbal - 400 651
CIN - Ussg00MH 1 sadPLCo47984 i
Waobsite: www.kmi.coin Telephane: 94 22 68871500
Related Party Transactions For 3ix Montha Ended As an 31st March, 2025
: PART A '
- T (s In takha}
Dotsils of the - B
In gasa monlea ace dus to
pertyenterng | [ untemary | RHSIONND of the Valua of the related Valia of | e party as a resuit at the
& Ho, o the "R Leountemarty wit the Type of related party Iraneaciion apur?vl;:nin. afi?u::;n transzction transactian
& ¥ yansastion . listed antlty arfta | P OF related prty ran porovad by tha during the !
) subaldiary committaa reporiing porod
Hama Name {FY 2024-2026) Cpening Closing
. . balanca Balance
Kotal Matsndra’ .
Y estments Ltd Kotak Mahindra Bank Ltd, Holding Companmy £quity Shares . - J 56226 £62.26
Xotak Mahindra: i : T !
Inweslments Ld Kotak Mahindra ank Lid. Hulm Company share Pramium . . - o 33,2£0.5% 30,740,371
Subfect to cagulateiry .
Kotzk Miahindra Kotak Mahindta Bank Lid, Hotding Company [Ferm Daposits Placed {imits (muhiple Bmes 3,66,17L.57 - 1
Havestments (14 ¢ R
. during the year)
. - Subjact to reguatory
d .
L. gffomkMahindia | abindra Bankitd.  |HoldingCompany  {Term Depastts Repald firalts {mufipie Himes 3,50269.77 | ]
Investments Ltd | A : b i .
: curing the year)
Katak Mahindra : : y .
fovestmen Ltd Kotk Makindra Bank Lid. ] Halding Company lntgrust Me on Terf-n Deposts 2,000,00 300,68 E E
Xotak Mahindra | j '
- s s L Kowmk Mahindra Bank Ltd,  [Holding Company Interest Expense an bortowing 5,200.00 48442 k o
Katak Mahindiz T R : ) :
otal : q 4
Irestments Ltd Kotk Mlhlp_dra Bank Lid. Holding Company Sarvice Charges Income 200.00 5‘5.05 .
Matak Mabindra 1,y Mabindca fankLtd,  [Holding Company  |Demat Charges : e 4 .
Hnvestments Ltd — 15,00
Yotah Mahindra | - ! -
S{fnvcstmenu i Katak Mahindra Gank Ltd. Halding Company Bank Chaiges R g.u - L
Katak Mahindra [ . . L . '
Inyastments Lid Ko!:k Mah:@[a aa.nk L. Holding Company _t)peraUpg axpenses 350,00 S1.m E e
Katuk Matindra - T ke .
i1 Iivestmants Lid. Kotak Mahlndra Bank Ltd. Helding Company Share Se_r\o_k\e Cost 700.00 . 2537 4 4
Kotk Marndra § j - "~
12 \nvestments Lid !(o{zkiMahlndm Bank Ld. Ho!tﬂ‘ni Company Lcents Feet . 500.00 107.21) - -
Kotak Mahindra y .
A 1 454 d L x
13 fvastments Uid ¥oiak Mahindra Bank (td. Holding Compaay Roryalty Expense 400.09 1774
Kotak Mahindry [ . . s 4 .
14 Ivestments ud Katak Mahndm‘nank Lid. Holding Compmy . ESOP Cmnpemabon F5.00 JLETS E .
Kotak Mahiadra . . i
ta : d X .
Ywestrnants Ud Kotak Mshindra Bank Ltd, :  [Holding Company 1PA fues - ) 52,00 .l o
qefromkMabindia o e Rank L1, [Nolding Company  [Trarafer afllabtiy o group “On Actual 1028 ] i
Investmants Ltd . companles N
L pplerkmshinda [l dra gsnk g, [Holding Comgany . | o ofBabifity homgrowe ) oy 1294 | ]
Invastinants Lid companies -
Kotk Mahindrs X Transfar of assals from group
18 Irvestments Lid ﬁ(ql;k Mahladra Sank Ltd, Ho%dlna Compary Neompanias On Adtual 7.4
Kotak Mekindra |,. Yransfer of assets to group
1. ivestmente Lid Kotak Mahindra Bank Ltd, Holding Company companles On Actual a3 4
Z(Jknlai Mahindta Kotak Mshindra Bank Lid. Holding Company . Debentuses (KCO) Repald E E
Evestments bd : . - 2,85,000.00 -
raotak Mahindra ; . i ] . I
1 Yrveitments Ltd ixahk Hahlndra Sank Ltd. fHolding Company Term Money Botjawings fepald 3,000.00 4
2 z‘dﬂ Mih_h:::: Kotak Mahindra Bank Ltd. Holdlng Company Balanca bn current account - E 19,309.57) 11,108,385
Kobak Mahiidra N : K g :
23 T . J ! Y
Y nvestments Lid Kotak Mahh'in Bank Ltd Holding Company eim Deposits Placed | 4,169,583 53.08
Kolak Mahindra . ' B )
N ! i - 4 098 ¥
4 ivestments Ltd Kotak Mahindra Bank Ltd Helding Company Bofrawings . _ K 12.00¢.38 94755
Katak Mahindra ) < :
M E 26,63 \
254 Investmants Ud Koh‘k Mahindra ank Ltd, Holding Compiﬂly Service charges payakla . 336 12,94
. JKotak Mabindra Co e rans \
5 trvestments Lid KotaX Mahindra 8ank Ltd. Holding Company Sarvica chargss recelvable - 4 T 7.97
Kotak Mahindra |, | N Subsidiary of Holding  interestod Ron Convertlble
h 2 E R
4 Investrments Ltd Katak Secu!ulizs Limit=d Campany Dehardures lssued 4,150.00 i
Kotk dMahindra , Subsidtary of Holding N ]
westments Ltd Kotak Sacurites Limitad - company Demln Charges 5.00 i {31, I '
Kotak Mahindra . Subsldlary of Holding .
ota . Brok £0.00 &) - -+
revestmants Ud Kotak Securitias Umnq _ Company . rokeraga f Cammissian Exgense 25
Kalak Mahindia | [, ¢ Subsidlary of Holding  [Won Convertlble Debantures )
b | . - . E 18,957, 18,494,
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of March 31, 2025

A Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 31,
2025 is as follows:

(X in lukhs)

S. No. | Type of Loans Amount
1, Secured 8,96,915.6
2. Unsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Total 10,10,571.46
B, Sectoral Exposure as on March 31, 2025
8. No. | Segment-wise break-up of AUM Percentage of AUM
(%)

I. 0.22%

Capital market funding — Retail
2, Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4. LAS - Promoter Funding 0.00%
3. Real estate {inchuding buiider loans) 60.43%

Total 100.00%

C. Denomination of loans outstanding by ticket size* gas on March 31, 2025:
S, No. Ticket size (in T) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs, 25-50 lakh 0.00%
5 Rs, 1-5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
8 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination (on customer level)

D. Denomination of loans eutstanding by LTV* as on March 31, 2025

LTV Percentage of

S. No. AUM

i 40-50% 0.10%

2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
5 80-90% 21.89%
] >90% 7.37%

*LTV at the time of origination of the loan
E. Geographical clussification of borrowers us on March 31, 2025:

S. No. Top 14 States / UT Percentage of AUM
I | MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




7 | Delhi 6.63%
8 | GUJARAT 6.41%
9 | WEST BENGAL 3.77%
10 1 PUNJAB 2.23%
Il { RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%
Total 100%

F. (a} Detalls af top 20 borrowers with respect fo concentration of advances as on

March 31, 2025:

(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 449
our Company
(b) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2025
(X in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances to twenty largest borrowers to total advances to our 40.07%

Company

F. Detalils of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on March 31, 2025;

" Movement of Gross NPAs

(¥ in lakhs)
“| S, No. | Particulars Amount
1 | Opening balance 4,756.55
2 | Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance $325.19
Movement of provisions for NPAs (excluding provisions on standard assets)
(< in lakhs)
S.No. | Particulars Amount
. s
1 | Opening balance as at 1% April, 2024 3.247.76
2 i Provisions made during the period 4,663.87
3 | Write-off/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2023 7.244.12

G, Segment-wise gross NPA as on Mar 31, 2025%;

S. No. | Segment-wise gross NPA Gross NPA (%)

I Capital Market funding-Retail 100%

2 Corporate structured product (.92%

3. Real estate (Including builder loans) 0.38%

4. Capital Market funding-Wholesale -
0

& LAS-Promoter funding 0%

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2028
(% in lakhs)




t030/31 month month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto | 3 years upto 5
Month Month Month year years
Deposit NIL NIL NIL NIL NIL NIL NIL NIL NIL
Advances L1,153.11 10,1822 | 38,9124 | 82,382.1 | 216,310.3 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 ! 3

ivestment | 2T2ALE ) g6636 | 30303 | 99777 | 12401 | sgsaes | 12000 TLE22 16 400
Borrowing 2011031 31,3342 ] 95,633.6 | 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 | 8351304
5 2 l 4 4 0
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NI NIL NIL NIL NIL
Liabilities

3. v Orhers:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings,

.Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks inciuding capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facitities which results in ea
detection of potential stress accounts and thus ensuring carly action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate
(real estate - considering status of project approvals, market benclunarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate - project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored). The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual,

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lirr
and controls and to inonitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations,

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in it
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the
results of which are reported to the audit comumittee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing intern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk tmanagement process.

b. Classitication of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Dapartment,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mabhindra Investments ttd, {("Company”) under Regulation 52 of Securities and Exchange Board of Indfa (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule {Il of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-alla, considered, reviewed and approved the Unaudited Financlal Results for the guarter and nine months
ended Becember 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025,

in terms of Regudation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Listing of Mon-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submltted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company.

The disclosures in compliance with Regufation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Reguiations, piease note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Falthfully,

For Kotak Mahindra investments Limlted
cwt:a/n a Investments Limlte p——
Q‘V i
- * f
e

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl; as above

Kotak Mahindra Investments Ltd.

CIN Us5900MH1988PLC047585 Reglstered Office:

Gedrej Two, 10th Floor, Unit 1003, 278KC, C 27, G Block,
Eastern Express Highway, e kil coln Bandra Kurfa Complex,
Pirojshanagar, Vikhroli (East), Bandra (E), Mumbai 400 051,

Murnbai- 400072 indla
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Qhartergd Accountants

Independent Aunditors Review Report on the unaudifed standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,

pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2615 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™}, for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared.in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circutars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements {("SRE") 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A veview is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,
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Qhartergd Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b} The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results,

Our conclusion is not modified in respect of the above mattérs.

For Varma & Varma
Chartered Accountants

v

:asanna Varma

: Partoer
*~ .. Place: Mumbai * - M.No. 025854 g
' )_':_' Date: January 16, 2025 UDIN:2502 K§5 4B m 08 HS2030]
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Katak Mahindra lnvastinenta Limlted

Reqd.Otfce | 378KC, C 27, G Block, Bandra Kurlas Complax, Bandra { E }, Mumbad « 400 051

CI: USS300MH188PLC 47688

Wabsbo: weavkmileodn Teleghona: 81 22 62485304

Stafi 1 of Unaudiad Standalona Flnanclal Rasulte fof the qiarier and nine manths ended December 34, 1024

S Ho, 7 Pardeviam

REVENUE FROM OPERATIONS

1§ {lnerast incoms 34,185.25 2850218 87145 10151209 00,8327 1,35877.88
{9 |Diddend ncame 24148 f0.49 4430 et 8408 83
(i} {Feen and coramisalen ineama 11260 - - 112.9 . 5416
G} IMetgen oo alr valua changes 1426892 4,144.70 226049 8.035.38 L4647 533933
{v} fOlkeroparating Inconsa BAES 81.91 praXi) 33i6d 82427 80547
Total tevaius fram cparatiens FYATINY] 4080325 40,958.97 1:16:328.96 | Lad A58 18 14545024
1) [other ncema 4884 48.14 75 14847 28894 343
1) Frotad lcama @4 1) 58,08 2583 _40,210.55_ 1,16,477.73 10678704  1,42,366.73 |
EXPENSE3
@ {Fiwance Casfs 12457694 2088570 18,466.04 84194 50,941.18 70,200.87
) {lmpa 4 an finarchilingy 13 {Rafer Nede 7) ¥, 78528 (246.80) (B54.44) 465049 {1,508.25) 30462
@) |Employes Benafis aagensss 1,281.33 132284 1,104.23 802,40 341828 4.406.99
v} |Depreciatian, agicrlizabien 2nd Impainaert 103,63 BO.65 1478 288,58 7.2 9725
(v} [Other expenses 807,74 35061 875,78 27875 251277 341838
fiv} [Tolal axpenses ﬂ.SSQ.SI 22,514.4% 20,206.48 7034294 55,475.04 78,515.84
W] |Profitiiess} batare tax fiil - A 9.4e8.64 18.742,91 19,484.16 JERELE 49,782.00 §3,853.4¢
JUl} [Tex 2upensa
{1} Cutran tay 4,058.13 477845 £,293.0% 1325017 13,24234 17, 708,33
{@ Deferred tax {).851.28) 825 30838} {1,443.601 48] {t.352.243
Tolstiax expenss {1£2] 244885 4,784,780 498671 11,447.%7 12.656,38 1835468
[Vt {Profitifoss) for the pected (V- Wi} 7,851,8) 13,268,1¢ 14,477.4% 146317,82 . 28.528.42 474496.21

ity jOther Camprekansles Incoma
() Hems fal wi not be rectassiied So profd arfoas i

- Remaastramments of tha defned benet plany £8.10 (83, 78) FAL 30,08 M:ﬂ a5t
) Ircome dax refating Lo Fema thal wil pet be raclassified fo prafd o foss (H.an 2108 {120} 747 e 2,19}
Total {A) 44,13 E!.?D}' 534 2251 28,17 .12
(T} ems that uFlbe raclassified lo prof of Jats
~ Fazachibinsinamznty tassorad al FVOCH {184.08), 410,70 226,98 30497 BT84 1,.921.77
(% Incoma tax refating 19 tems that wil ba raclasshied fo profd orinas 46.23 (10328} (5687 7278 iue.15n 1242 331 |
Total {1} [{ELED) 30734 163,59 231,21 132,73 338,44
Other comprahensiva lncame (A + B} {93,534 FITRE] 174.43 253,72 73498 548,88
i} {Total Camprehansiva ntoma for tha parled IV » i) 595230 14,403,808 14.551.58 X IR A7344,58 43,342,172 |
oy {Paid-up equily shars capial (face vatus of Rs. 10 pes sham) EG2.28 55228 L63.18 Sa2.26 £82,28 862,16
¥t 1iher equity 3,27 443.5¢

Esrcings par equily share! (f2cs valus ol Re. 10 per share)

tyy
Basls & Dikuted (Re.) 12542 148,77 257,49 §10.14 631,40 844.74
2 3eCampanying nolas fo tha Granelsl reyeily

Cpumbels aza nol znntalized for quastar ended Decembar 3, 2024, Saplember 30, 2024 and Decersbaf 34, 2023 and rins eiandty ended Dacembar 31, 2024 and Decembar 31, 2023,

Placa § Humbad
Dafe 1 January 16, 2025




Kotak Mahindra [nvastmants Limited

Reqd.Office : 27BKG, € 27, G Block, Bandra Kurla Complex, Bandra ( £ }, Mumbal - 400 051

CIN ; U85500MH1988PLC04 7088

WWebale: www.kmi.co.ln Tatephone: 91 22 62185303

Statemant of Unaudlied Standalone Financtal Results for the quarter and nine menths anded {Jecemhar 14, 2024

Notas

1

The financial results are prepared I accordance with the requirement of Regulation 52 of the SEBI { Listing Obiigailons and Disclostra
Requiremenls) Regulalions 2015 (the “Lisling Regulalions™), recognition and measurement prinelples laid down in the Indlan Aceounting Standard
34" Interim Financlal Repoding™ as prescribed under section 133 of the Companles Act, 2013 read with relevan! rules thereunder and other

accounting principles generally acceptad In indla, | L N
The above resulls wera reviewed by the Audit Commbilee and approved and taken on record by the Board of Direclors al thels respective mestings
held on Janvary 15, 2025 and Januaty 16, 2025, Iy accordance wilh ihe regulrements of Regufations 82 of the Lisling ragulalions, a imited review of
the financlal resulls for the quarter and nine months ended December 31, 2024 have baen carried out by the statulory audiiors of the company
Transfer to Spaclal Reserva Ws 45 IC as per RBI Acl, 1934 will ba done at the year end.
A

Disclosure in compllance with Regulation 52(4) of the Listing Reguiations for fhe nine months ended Decamper 31, 2024 is altached as Annaxura |,
The security cover cartificate as per Regulallon 54{3) of the Ll'silng Regulalions ks allached as Annexure |l ’
Delails of loans fransferred/ acquired during the nine months ended Decamber 31, 2024 under the RBI Master Dlrecﬁon on Transfer of Loan
Exposures daled Seplember 24, 202{-as amended are given below =
{} The company has ransferred Non-Performing Assels as per below table:
{ih The company has not transfered any loan ret In default
(31y The comgpany has nol acquired any Speclal Mepllon Accounl,
() The company has rol acquired any stressed loan and loan not in defaull,
Detalls of Non-Paforming Assets asslaned dudng the nine months: in iakhs')

Partlcular Ta ARCs
Mo of accounls 2
Aggregale principal eidstanding of loans transfemad 1,927.593
Waighted avaragd resldual lenor of the loans lransferred 24 Daysi
Nel book valus of loans lransferred {at the ime of fransfer) 1,331,114
Agareaals consldaration ' 1,027,93
Addillonal consideration realized in raspeci of accounts ransferred In earifer years NA
During the quarter ended Dacember 31, 2024, the Company, as par of Ils peradic review, carifed out certain revislons In its Expacled credll loss
{"ECL") methodclogy. Major changes included exirnding tha raling based approach for delarmination of Probability of default to Commercial Real
aslate porifolia, usa of nternal raling based approach for the enlira portiglic and also updation of macroeconomic variables and certain Loss glven
default assumptions. This change has resulled inan increase in ECL proyision for the quarler and nine monlns ended December 31, 2024 by Rs
2,187.24 lakhs.
Flgures for the previous perfodiyear have been regrouped wherever necessary 1o conform Lo curend perlodiyear presentation,

+

For Kolak Mahindra Investmenis Limited

LI

Amlit Bagri
Managing Director and

Placa : Mumbai )
Chief Executlve Officar

Data : January 1§, 2025




Annexure

Disciosure in compliance with Regulation 52(4) of Sacurllles and Exchange Board of India({Listing Qbligations and]
Disclosure Reqiuiremants) Regufations, 2015 for the nine months anded December 31, 2624

S No. |Particulars ¢ s ~|Ratia
a) |Debt Equily Ralio* 2.34:1
b) |Debt Service Coverage Ralio Not applicable
¢} [Interest Service Coverage Ralio Not applicable
a) QOulstanding Reedemable Preference Nil
Shares{Quantity and value)
1Capilal redemplion reserve: ¥1,003.85 lakhs
o) Caplial redempiion reserve/ Debenture Debenlura redemption reservea is not required In
redempiion reserve respect of privately placed debentures in terms of
rule 18{7)(b)(ii} of Companles(Share capilal and
debenfures) Rules 2014
fy Net Worlh ¥ 362677.62 lakhs

o) {Net Profit after Tax

M jEarning per share {not annuallsed)

I}  [Current Ratio

j}  iLeng term debt to working capitat ratio
%} |Bad Debt to account receivable ratio

i) GCurrent Liability Ratlo

m) {Total Debt lo Total assels*

n} |Debtors Turnover

o) |inventory Turnover

p)  [Operaling Margin{%)*

g}  {Nel profit Margin{%)*

1 [Seclor Speclfic equivalent ratios such as
{i) Stage |ll ratio*

{H) Provision coverage Ratio*

{lify LCR Ratio

{iv) CRAR

.{Basic & Dilluted- ¥ 610.38

¥34317.92 lakhs

1.38:1
3.62:1

Not Applicable
41.82%
69.32%

Not Applicable
Not Applicable
43.52%
29.46%

0.83%
100.00%
109.85%
32.62%

*Formula for Comptiation of Rallos are as follows :-

{0 Debt Equity Ratio

{Iy Tetal Debt to Tolal assels
(&) Operaling Margin

{ivy Net profil Margin
{v} Stage lll ratio

{vi) Provislon coverage Rallo

{frebl Securites+8arrowlng other than Debt
Securilies+Subordinate Ltabilifles)/(Equity Share
Caplial+Reserve and Surplus)

{Debt Securites+Borrowing olher than Deblf
Secusitles+Subordinate Liabllittes)/Total assels

(Profil before lax+impaimment on financlal Insirumenls)Total
Incomea

Profit after tax/Tolal Income

Gross Stags |l asselsfTotal Gross advances and credil
Subslilutes

|mpairment loss allowance for Stage I/Gross Stage lif assets
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Kotak Mahindra Invesiments

Qctober 18, 2024

ASFE Limited, Listing Department,
Phiroze JeeJeebhoy Towers,
[alal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject; Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of india (LIsting Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to thme.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have inter-afla, considered, reviewed and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Reguiations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Cormpany, is enclosed herewith, The said Auditors' Review Report contalns an unmadified opinlon on the Unaudited

Financial Results of the Company.

The disclosures in complance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financlal Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
e
%A
Rajeey Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd.
CIN U65500MH 1998P1C047986 Registered Office!

I7BKC, € 27, G Block
3rd Flooy, 12 BKC,C-12, 7 4+9102262185320 Bandra Kutla Complex,
G Block Bandra Kurda Complex F +01 02262215400 Bandra (E), Mumbal - 400 051,

Bandra (East), Muembal - 100 051 www.kotak.com Maharashtra, India,
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Chartered Accountantis

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mauhindrs Investment Limited for the quarter and half year ended Septembex 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Compaty™), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015, as amended (“the Listing Regulations”), read with relevant circulars issued
by SEBI.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and In compliance with the Listing Regulations read with the relevant
circulars issued by SEBI, Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstaternent. A review is limited primarily to inquiries
of Company's petsonnel and analytical procedures applied to financial data and thus provides
less assurance than an audil, We have not performed an audit and accordingly, we do not
express an audit opinion.

Based oit our review conducted as above, nothing has come {0 our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it js to be disclosed, or that it contains
any material misstatement,
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Chartered Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unincdified opinion on those annual financial statements,

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conelusions on those inferim financial results,

Our conclusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accountants
FR{ 0045328

. Prasanna Yarma
Partner
Place: Mumbai M.No. 025854

Date: Qctober 18, 2024 UDIN 7 4-¢ 262 gq BYGPIT &S
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Kotak Mahindra Investments Limited
Regd Office : 27BKC, C 27, G Rlork, Bandra Kurda Complex, Bandra {8 ), Mumbal - 400 051 ,
CIN : UB5S00MH1988P1LCO47TI5G .
Websila: yvawwkmeb oo Telephana 91 22 42485303
Staternent of Unzudited Standalons Financlal Rastlts for the quarer aed half year snded Saplansher 30, 2024
In fakig)
Stlo.| Paitleulus, EaBEran E L . 5 3526 g 3 g
REVEMUE FHOM OFERATIONE -
@) |Intazest fncarma LS 30,7828 5241741 7332343 §2,521.82 135077.09
{y jOividard lacema fod9 - 2107 1043 4990 1983
() |Fees and comnissien eatns . - . - - E4.75
{iv} {Nalaeln on falr valus changes 4,14470 1,424,448 105488 5,565.14 $.285.92 53,1383
{) [ihas cperaing Insoms a1.91 24087 247,18 e 400.54 2GAAY
# {Toiad reveaus frem aparations . 40.,805,25 33410853 3440044 ¥a,218.84 €4,258.13 t41,357.24
() ot tasgme 49,44 5064 17423 £3.63 22835 40049
@) {Tolad Insome {{ + A1} £0.458,19 3844128 33,974,233 79,318.47 £4,486,4% 1,42, 368,13
EXFENSES
M {Fnaace Gosls 20,£88.20 20,67825 18,140.59 H 24518 M52 70,260.67
@ [impdiment oo teandd bsiarnp {senazy (2 247.97) 843.33 (3,234,798 {85t.90 38482
(9} [Emphiysa Bensfls ocpanies 1,323.64 LR IA Y +168.24 2521,01 231403 440803
W) [Fapreciation, amuilizaton and bopaiiment Late) 65.63 15.00 18053 .42 £1.25
) |Cher stpensas 8081 43025 744 167068 1,63.09 441631
(W] [Total expenses 2?,11(.‘45 55828 18,274.14 42882.18 34,683.84 7a.515.24
(v [Peotittitoss) bafara 1ax {1 - V) 18,143,41 17,883.00 15,162.98 36,636.91 20784 £3,850,33
Vi) {Tax expensa
{1) Curperd tax 4778,45 4,422.59 £463.27 20104 7084023 1770682
{3) Dafrrad fax 828 15353 arras 169.78 1219,58) £1,352.24)
Toladtak 4xpense ($41) 4,78470 4,586,412 385148 8,370,842 766887 16,354.44
VIR [Profitlitass) for the periad (V - Vi) £3,959.24 1330468 11,304.78 41,385,08 23,140.17 57,435.11
{vit}[Other Compratianciva Income
@ [bervas that wifl notba reclassifed ta proff orioss
- Rampaseramants of the definsd beneff plans 3378 5476 7132 29.67) 721 9.5
1 Ircoma (ax felativg 1o Rema thal will nd be reclassifiodto prestor oss 2108 {13.78) (1842 7.40 .09 23%
Totat (A} LLERI] 45,63 Fiad [FIKE] AT 7.2
&) lterna that will ke ractassified to preel o foss
-Finzadal Instrumants measwed 8l FYOC! 410,75 &35 125,03 153,08 7338 1,124.77
() Lecorna taxt relating to flerms that vall ba fo43844i%ed 19 froff of Jass {193.26)] 20.73) £31.48) {124 G?}J {16285 {24205
Tats {i3) 37,34 48,61 9440 J58.97 55379 83944
Qiirar compreksnsive ncams (A + 8) 244.84 10%.61 14842 U725 584.53 44544
{IX} 1Total Camprahansive incama lor tha parfad (Vi + VW 14,201,485 13,483.49 11.450.18 2764234 FENEERT] 4334371
{X] jPald.up egquity share sapita (faca valua of fs, 18 pes sharg} £62,38 9123 552.26 Exp s 55128 582.28
o} i0ther equity . 3,27.44241
{Xn} [Eammings par equity shara' {fa¢a valea of Ra. 14 per share)
Basls & Oiutzd (s 4621 21867 X 484,94 281,91 [XINE]
S2¢ arcoirpamying fotes da tha Saandal repulie
* numbers ara o srrusized for uarder endd Seplambar 30, 2024, Juta 39, 2014 erd Baptambar 30, 2023 and half yaer andad Saplembor 10,2024 and Seplembar 30, 2623
Hlacey Numbai
Data 2 Qclpber 18, 1324




[Rotak Manindra Invastmunts Limitad

Reqd.Office : 27BKC, C 27, @ Block, Bandra Kurta Complax, Bandra ( E ), Mumbal - 400 061
CiN : UBS300MH1988PLCO47936 i
Wabsite: www.kmilcodn Telephone: 91 22 62186303 ]
Stalement of Unaudited Standalone Financlal Resuits for the querler and haif year anded Septembar 36, 2024 |
{Noles: . !
1, Statement of Unsudited Standalone Assets and Llabititlas as at Saptembaer 30, 2024 H
ASSETS
1 |Financtol anseis
a) [Cash and cash equivalents 63,461.42 84,867.10
b} |Bank Balanca other than cash and cash equivelents 6t.54 49,08
¢} [Recelvables
(1) Trade racalvablas . B
(8) Other recelvablas 111,07 1,773.00
d) {loans 10,32,669.76 11,70,413.584 .
8) [Investmenta 2,12.824.51 2,18,495.68 .
f} |Other Flnancial assets 461.07 CAgtab i
Sub total 13,09.866.37 14,76,780.62 .
2 |Non-financial assols
a) [Current lax assals (Net} 445.69 263.03
b} (Defarred lax agssts (Net) 3,027.41 3,343.97
¢} }Property, plant and eguipmant 208,18 19500
d) |Intangibla assels under development 64.87 "
8) |Other iIntanglble assela 15.98 23.03
0 |Right of use ausels : 237223 -
g) |Other nonfinancial aysels 24,21 217,10
Suh total 8,346.57 400222
Tolal Assels . 13,15,91._.;94 14179 792,74
¢ LIABILITIES AND EQUITY
O LIABILITIES
1 [Financlal ffabitities
a) |Darvalive Bnanclal instrumenls 3,000.84 4,328,514
) |Payables
.o iy Trade payables
{1} Tola] outslanding duas of micre enterprises and smalt enterprises - u
, (1)} Tolal cutslanding dues of credilors other then micro enterprses and small entesprses 885,62 534.83
(11} Othar payables
{1} Totaf outalanding dues of micra anterprisas and small enterprises - -
{Ih Tolal cutstanding dues of crediors olher than misro entemprises and small enlerprises 1,319.65 879.81
o) {Dobi zecudiles 7.04,668.91 7,69,679.04
d) {Barrowlngs (othar than dabi sacuriiles) 2.21,479.04 3,68,370.35
8) |Subordinated Liabitittes 21,094.28 20,238.84
I |Other Financial Liabitles 2,376.29 108.51
Suh totat §,54,592.63 11,48,837.49
2 |Non-Financlal Habliltfes
a} |Current tax liabifiBas (Naf) 3762114 2,966.85
b} |Provisions 967.38 {,160.02
o) |Other non-financial llabititles £91.62 3.8
Sub total §701,09 4,845.38
3 (EQUITY
a) [Equity Share Capllal 662.26 662.28
b) [Other equity 3,55,068.96 3,27,443.61
Sub total 3,54,619.22 3,28,005.87
Tolal LiabHities and Equity 13,18,912.84 14,79,782.74




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offfce ; 27BKC, O 27, G Block, Bandra Kurla Gomplex, Bandra { E ), Mumbat - 400 051
GIN | UB5SS00MH1088PLCS47988

Webslle: wwwkmicodn Telephens: 91 22 52185303

2, Slatement of Unsudiled Standalona Cash Flaws for the half year anded Seplember 30, 2024

Cash Row from operating setivities
Profil bofore tax - 36,636.91 19,617.84
Adjuatmanis to raconcila profit befere tax to net cash generated from # [used [n) .
aperating activiiies

Deprecizlion, amortlzation and Impaiment 160.63 5242
Dividend Recalved {50.49) {49.79)
Profit on Sata of Properdy, Plard and Equipment {5.20} -
Impaimont on fnanclal Instuments {3,234,79) {854,92)
Net gair/ {loss) on Bnanclal mstrumanta at Taly valze Bwough profit or loss (5.569.14) {1.285.08)
Intores! on Bomowlng 41,285.16 31,617.12
Intaresi on Bommowing pald (38,732.85) {23,235.72)
ESOF Expense - 1,48
psraiing profit bofore verking caplial changes 28,510.32 35,8543
{Working eapital adjugtments
(Increage) f Docreaso in Bank Balanca other thaa cash and cash equivatent {1.68) (4,003.30)
(Increasa) f Decmass in Loans 1,40,881.08 {1.,12,868.27)
(Increasa) { Dasmads In Recalvables 1,869.67 {854.00)
(Incraase) { Decroass in Othet Financlef Assels ) (69,17} 0.13
(Increasa) / (tscmass In Oiher Nen Finanda) Assels {7.41) (77.35)
Incraase ! (Decreaso) In Trade payables 50.69 127.29
Incteasa { (Decreass) In ather Payablag B40.04 (602.78)
Increasa { (Recrensa) in other non-Snanchal abiilies 189.71 292,13
Incrpase | {Dacrease) In olher fnandad fabiftas {12.67) -
Increass ! (Decraase) provisions (232.28) {138.34)
(Incraase) / Decreaas In unsmortized discount 9,745.98 15,2720
4,52,972.66 {1,02,843.38)
Mat Gash (Used i}/ goreited from operations 1,82,482.968 (68,877.92)
Incoma tax pald {not} {8,514.86) {7,487.32)
Mat cash {usad k) J gunerated from epecating activitlas $,73,871.32 174.343.24)
Gash flow from tnvasting activitfes .
Purchase of lveatlmanis (16,95,3565.41) {4,76,497,68)
Sala of investmants 17,03,800.90 6,28, (20,60
Interast an livesiments 2,800.66 3,819,83
Purchase of Properly, Plant and Equipment (t18.24) (22.61)
Sala of Prapsdy, Plent and Equipmant 20.81 -
Cividerd on investments 10.4% 49,79
Mst cash {uaed in) J genarated from tnvesting aclivitias 11,261.41 . 8,169,948
Cash flow fram finanaing activities
Repayment of leass fablities (90.49} -
Proceeds from debt sgeuifitas - 126,024,560
Repayment of debt senurites {66,760,00) (30,000.00}
Intercorparala deposit lasuad 5,000,00 14,800.00
Intaicarparele dapasit redeamad $11,500,00} {16,300.60)
Proceads from CBLO Bomovdngs - 499,91
Repaymant of CBLO Bamuwings . (500.00)
Commarslal papar Issued B5,36,568.20 5,10,448,33
Commerdlal paper rodeamed (6,14,600.00) {5:44,500.60)
Tarm kans drawniirepald) (34,358,33)} 61,353,758
increasel[Derreasal In bank overdrafl {nel) {16,900,00} {84,796.19)
Net ¢azh g tadffused In) from Flnancing Activilas {2,08,442,54) 37,429,688

Conlinuad




HOTAK MAHINOHA IMVESTMENTS LIMITED
Statemant of Unauditad Standalona Cash Flows for the kil year ended Seplomber 30, 2024 {Continued)

Nat incrense/ {decrease) in cash and cash aguivalanis (21,209.84) 159,284, 57
Cash and cash equivalants at the baginning of the yaer 84,682.01 33,353.84 ;
Gash and cash aqulvatants st the end of the yoar 64,473,860 52,608.23 .

Racancilfaflon of cash and cash equivatants wilh the balance ahest
Cash and cash equivalents as per balance sheet

Balences with banks In curresl scoount 93,473.80 52,608.23
cash and cagh equivalents as rostaiod au at tha year and * 63,473.40 §2,808.23

* Gash end cash equivalania shown In Balanca Sheot Is nat of £CL. pravislon of T 12.38 lakhs as at Septembar 30, 2024 {Pravicus padod: T 160,28 takha)
1) The shove Statement of ¢ash flow has been prepared under the tngirest Method as set oulin nd AS 7 - 'Slatement of cash flow’,
i) Norwcash Enancing aclivity : ESOP from pasent Nil for half year ended Septembar 30, 2024 (Septembar 30, 2023 - € 1.48 akhs)




[Ratak Manindra Invasiments Limited

Regd.Offica ; 278KC, C 27, G Block, Bandra Kurla Complax, Bandra ( £ ), Mumbal - 400 081

CIN ; UB5800MH1BBBPLCO476088

Waobshie: www kmi.cofn  Telophone: 91 22 62186302

Statemjant of Unaudited Standalons Financla) Resulls for ths quarter and half year ended Seplambar 30, 2024

3 Tha firanclal resulls ara propared In accordance with the requirsment of Requlation 62 of the SEBI { Usiing Obligations and Disclosure
Raguirements) Regulations 2015 {the *Listing Reguiatlons*), recagnilion and measurement prnciples lald down In the Indtan Accounling Standard
34" Inledim Financlal Reporting” as prescibed undsr section 133 of the Companles Adl, 2013 read with relavant rules tharsundur and olher
accoupiting pdnclples ganerally accaplted In Indla,

4  The above resulta were raviewed by tha Audit Committes and approved and token on vecord by the Board of Diraster at thelr rospaciive meatings
held en Oclober 18, 2024, In accordance wilth the requirements of Reguiations 82 of the Listing reguiations, a #milad mview of the financlal resuils
for tha quarter and half yesr ended Septembsr 30, 2024 have baen carrled out by the statulory auditors of the company

5 Transfar lo Spacial Reserva u/s 45 1C as por R8I Adt, 1034 will be done al tha yaer end.
g Dlsclosurs In complianca with Regulation 52{4) of the Usting Ragulations far the half year ended Seplember 30, 2024 Is allached as Annaxure |,

7 The security cover certificate as per Regulation 54{3} of the Lisiing Regulations la attached as Annexurs |1

8 Delalls of loans lransfared/ acquired during the half year endad September 30, 2024 vndar the RBI Master Dirsclion on Transfer of Loan Exposures
daled Seplember 24, 2021 as amended ere given helow
{i} Tha company has iransfarrad Non-Paromeng Assels ag per below lsble:
(i} The company has not transfenad any loaa nat [n default.
{#) The company has nol ecqulred any Speclal Montion Ascount,
(v} The cempany has nel acquired any stroased loan aad fean not in default,

Detaita of Non-Parforming Assets assloned dudng the Dialf yean {in lakhs}
Barticuiar Teo ARGy
o of accounls 2
Aggreqate prinaipal quistanding of Joans ransfemad 1.927.83
Walghted average residual terer of the loans tmnsfered 24 Days
Nat book value of loans rensfered (at Ihe thme of ransfer) 1,331.41
Aggregate gonsidaradion 1,927.93
Addillonsl conslderation reallzad in raspac! of aceounts kransfered In earfler years NA

9 Flgures for the pravious perodfyear have besn regrouped wheraver nacessary to conform to current pedodiyaar prasentation,

For Kotak Mahindra Invesiments Limited

W% k‘
At Bagd&
Place ; Mumbal Managing Directer and

Date 1 Ostaber 18, 2024 Chisf Execulive Officar




Annexure |

Disclosure Ih compllance with Reguiation §2{4) of Securitlas and Exohange Board of Indla(Listing Ohligations and
Disclosure Ragulvemants) Regulatlons, 2013 for the perlod ended Septomber 30, 2024

§ Noi.i | Partlculars’

“IRatin’

4) |Debl Equity Ratio*

b} |Daebl Service Coverage Ratio

o) |interest Service Coverage Ratlo

d) Qutstanding Reedemable Preference
Sheres{Quandity and valus)

o) Capilal redemption reserve/ Dabsnlure
rademption reserva

f) [NetWorth
g} {NetProfit afler Tax
h) (Eaming per share

) {Current Raflo 1.39:1

i) iLang term debl to working capiial ratlo 4.14:1

k) |Bad Dabtlo account receivable railo Not Appilcable
B [Cument Liabliity Ratlo 38.24%

m) |Tolai Debt to Totat assels” 71.86%

)  [Debtars Tumover Not Applicable
“o)  iHnventory Tumover Not Applicable
P} [Operating Margin{%)* 42.11%

q) |Netprofit Margla(%)* 34.37%

“if}  |Seclor Specific equivalent rafios such as
(1) Staga W ratlo* 0.25%
{I) Provislon coverage Ralio* 100.06%
(1) LCR Ratlo 115.00%
{tv) CRAR 20.37%

2,661
Not appllcable
Not applicable

Nil

Capital radamplion reserve: ¥1,003,85 lakhs

Debenlure redemption regerve Is nof requlred In
respect of privately placed debenlures In lerms of
ride 18(7)(H)I) of Companies{Share capltal and
dabentures} Rules ,2014

% 355619.22 lakhs
g 27288.00 lakhs
Basic & Diffuled- ¥ 484.94

*Formusa far Compuiation of Ratlos are as follows 1-

{)) Dbt Equity Ratlo

(1) Tolal Debt lo Tolal assals
(B) Operating Margin

{iv) Net prefit Margin
{v} Slaga lli ratio

{vi} Provision coverage Ralle

{Datst Securites+Borrowing othar than Dabt
Securitigs+Subasdinate Liablilles){Equity Share
CapilaltHeserve and Surpius)

{Dabt Securilas+Borrowing other lhan Dabi
Secusitles+Subordinate Liabliities)/Total assots

(Profit before {axtimpalrment on fnancial MatrumentsyTotsl
incema

Profit after tax/Totel Inceme

Gross Stage Hl assols/Tolgl Gross advances and credit
Substtiles

Impelrment loss eliowance for Stage 111/Greas Slage il assels
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Kolak Msklndra Investmants Limbted
Regd.QOfica ; 27BKC, C 27, G Block, Bundm Kurla Complsx, Bandra { B ), Mumbal - 400 081
CiM 3 UBSO0DMH1834PLCC4T006
Vabela wwwimilool Tetsphons: 91 22 62185303
Gonsalidated Ratated Party Trananclons For §Ix Monihs Endad As an 30(h Saptembar, 2024
PARY A
{fn J [akha}
Batalla of the i cany
pusty ﬂ:;‘ﬂd Vatuo of maniss :hro
on Vaius of the related pa lamiaction duo to altkar
8. N, Jaubsidiary) Detxis of the qounterparty Type ol minled pacty transsclion iranmuction 48 a”"n:;yw during tha party 49 4
antaring into the sudil comenitias repedting resull of tha
IKa traneastion {FY 2024-2028) perfed i el
Relationaip of tha
countorparly with Cpaninl Closln:
Hama Hama tha flated snifty o bifenes | balance
it subsfdlary
Kotak Mahindra
tmvestmeeats Lid | Kotak Mahindra Bank Ltd, Holding Company Equity Shares . A 562.24 461,24
Knlak Mahludra
fiavestmants Ud [¥otak Mahlndre 8ank Ltd, Hofding Comzany [Shire Prembum - - 33,2403 33,2507,
Subjact to regulaiony limits
¥otak Mahtndra {roultiple Bmes durfng the
Afbrvestments Lid |Katak Mahindsa Dank Lid, Hi2ding Company Yerm Depasits Placed yaat) 3.67,647.65 b
Subqect to regulatosy Pmits
Kolak Mahisdry {reveitiple times durdng the
4] Inveshsents Ud [Xotak Makindra Bank Ltd, Holdng Campiay Tern Deposits Repald year) 3,43,545.904 R E
¥otak Makadra
§{Investrmants Lid [¥otak Mahindra Benk Ud, Helding Comps (nterest ncome on Yerm Japasis 2,000.00 453.57 k R
Xeiak Makladrs
8l brwestrants Ld | Kotak Mabindra Aank 11d, Hotdlng Compaty [Enterest Expdnsa on borrowing 5,200.00 1018.59) - E
Katak Mahledra | -
7] levenstments Ltd {Kotak Makindrs d2nkitd, Helding Company Sarvice Charges Incoma 00,00 35.08 -1 g
Eotak Mzhiadra
i is L0d Kolak Mahindra Bank td, Halding Company Demat Chargas 15,00 0.09 E E
Xotak Makindra | - :
Sftnvestmeats bid [Xotak Mahindra Baak Lid. [Hclding Company Bank Chasgas .81 E
Xotak Mahlindra |
1] trovestmeats Ld_folak Mahladro Bank dtd, Holding Compary___|Oparatiag expaases 350.00 14383 g
Kotak Mabladra § .
] frvestmants ked [Xotek Mahindra Bank Ltd, Holding Company share sarvice Coit 70000 148 ) E
Yotak Mahindra |
12 lnvestments Ui [Xotak Mshindra Bank Led, Holalng Compa |Jcance Fees 500,00 367.38 g E
Xatak Mahlndra | - ,
1 Investmonts Ld {Kotak Mahindra Bank Lid, Heluing Cospany Royalty Expents 400.00 177.454 E 1
Kotk Mahindre
{4]invesimants Ltd [Xtak Mahindrs Beak Lid. Helding Company E30P Comgenigticn 7500 3105 -
Kotk Mahindra
15[ Investmenls Lid [Kokak Makladra Bank Lid, Holdirg Campany Trangfer of Eakibity to group f O Attad 7445 E
Kok Mahindra
18] lnvestmants Ltd {Kotak Mahindra Bank Ltd, Heldlng Compirmy Trantfer of Hakhty from group companies On Actual 187,25
Katak Mahtndry
17tavestenants Lid |XetakSMahlindra fank L4d, JHalding Company Transder of 3ssets from group eempantas an Actual 8.2
Kotak Mahindra
13[4 {slid (Natak Mahindra Gank itd, Holdieg Comparny Trensiar of aksels Lo group companies On Acuat 9,53
Yotak Mahindra .
19]tavestrments Ud [Xotak Mahindsa Bapk Ltd. Holdiag Company Dabientures (MCO) Repald 2,65,000.00 15,000,001
Katak Matindrs e
imeats itd [Ketak Mahindra Baak Lid, Holdlng Company [Yarn Monsy Ranowings Repuld 3,800,860
Katak Mahindra
| Invastments 3d ] Kotak Makindis Bank Lid, Holding Company Szlance in current 2ccdunt . - 67,610,312 33,173.57;
¥otsk Makindra
22{lnveriments Ld | Xotak Mabindia Bonk Ltd, Helding Camsiny Term Baposls Maced - 49,13 24,5646
Kotk Mahiodra .
Ditmrerimants Ltd [Kotak Mahindrs Bank itd, Hedding Company Borawings - - 3051547 12,048 53
Ketak Mabiadra
24| tnvestments Lid JKotak Hahindra Bank Hd, Rolding Compaay Service charges payeble - - 147.34 318,62
Kotak Mahfadra
Blinrastmantiitd JKatak Mahindra 8ank td. Heldlng Company Service chargas zecehable “ “ 95,41 713
Kerta'k Makindra
6 tsd [otak Mahtndia Baok itd, Holdlng Company Interest Accrued Hacelvablo/Payable on CIAS IRS FORS FRA . - §.99 ]
Egtak Makindra
27} tavestmants td [Ketak Mehindra Bank Ltd. Hoddlng Company Fass payable / Chas payabls f Other Payabies - . 1.07] -
otk Mahladrs Subildlary of Holding
26{vestmants ttd |Xatak Securities Umited Company Interest on Kea Cosverlibla Dabantires loyed 4,156.00 bbby 1
Kotz Mahladia Substdlary of Holoing
234! 11d |Kokak Sscwritlas Limilad Lompany Desnat Charges 500 8.0 E
Kotak Mzhiadea Subsldiary of Holding
30)invesiments Ltd {Kotak Securitfas Umbted Company Brokersgs / Commlcrion Expensa £0.00 1226 - L
Kotak Maklndra Subsidlary of Hobdlng
3 [lavestments ld IKotak $ecurithes Umited Company Man Caavartibia Dabentures hsued - - 18136 84 18,937.86
Kotak bekindra l subsidlary of Holdlng
32| Ivestmends 19d_[Kolak Securities Lknied Company Demal charget payable - -




Xotak Mahndra Substifary of Helding
33|tmvestments itd EKobak Saeurittes Limdted Company Outitandisg Regefvable - - 1,617 21! $3.434
Kotak Mahladra Sbsidiary of Heldlng
dftavestenents (d {Kotak Makladea Prime Umiled  [€ompany Shaved serdica Incoma 5100 1350
¥onak Mahindra . Subsidiary of Holdtng
Rotek Makindra Prime Umited  {Company Servica chatges Recelvalrie - A4 243
Xotzk Infrastvctare Debt Fund  [SubiidFary of Helding
ELinited Company Shired servicg Incoma 15600 200 - E
Xetak infrastructure DebE Funed  [Substdiary of Hoiding
I7flavestments 119 [Lmited Campaay Sarvlce tharges Recababla - B 1.35 378
Zutich Kotek Gantral Sasurgnca
Company {fdia) Umited
{Fomerly krown as Kotak
Yotak Makindra [Maiindra Genarat Insurantg Subiidtary of Holding
38[kavestments Ltd [Company Umited Company taguranes promivm Erpante 28,00 .94 b
Zurich Kotk Genersl npwranis
Campany fadis) Umited
(ferzrarly krnown a3 Kotak
¥otak Mahindrs |Mdehindea Ganersl Ibsuronse Subsidtary of Heldlng
3s{lwvésiments Id_[Company Umlted] Company prapid expensed / Prepayment - | 058 3,34
Kotak Mapindra [Kolek Mahindra i insuranca  [Subsidiary of Helding
Adlinvestmeats itd [Company Umited Comgany {nsuranc prémbun pa'd 1a ddvance - E §.11 5,13
Kotk Mahinda Subtkiary of Holdng
4iitnvesimeats g {855 vea blpled Camgany imtzrest on daposhs £ borrawings 2,550.00 404 £5 N E
Kotakt Mahbndra Substdiary of Holeing
Atnvastments Lid 855 Microfinancs Umited Comgamy Barrowing + 1024208 10,247.07
Fotok Mdahindia | Kotak Mekindra Capltal Compaay [Subsidlary of Helding
43krvestmenig tid |Umiled Comaany Reseivable towosds Relercak feg fncema - .9 -
Katak Maklndra Asgociate of Ha'ding
44irvestienents Ltd | Pheanis ARC Privata imiled Campany Eavestments -~ Gross - - §,160.5¢ 6,100,350
¥otak Mahindre . Senifant tafluanc of
4sltnvestments Lid {Business Randard Privalg Umited [iday Kotek trivestents — Gross : - [LY{c] 0.20
Kotak Mahindra Stgnttant infuenca of
aitrcestments g [Business Standacd Privala Limbted [Uiday Ketak Paovistan for Dl - B @.204 9204
Asro Agencles Privale trited
Katsk Makiudra [{formedy inovn 35 Acro Agandiss|
47{investmenta Ltd | Linslted) sigrificaat nfiventa  Travel Tickat Expances 1800 4,42 E 4
Azra Agensies Privila Umbted
Kalak Mshizdra [{formetly known a5 Axro Agencies
48] Investments kid Fimied] Slgnificant Influencs  |Prepald expenses f Prepayment £ fees reeivabia . E 0.42 242
Kolak Mshindra
49] tavestments td ;Mr. At dagdd KMP of KL Raaurnetation 0On Actus) 181,911 4 o
Yotak Mahindra
" 50] pevastments Ud 1M, Jay Joshd KMP of KMIL Rasmnetatian On Actua] Al 59 E
Rertak Mahindra
Si[Investmants Ltd |Me, Baltev Xumar KM¥ of XML Remaaeratian On Asted 7153 - E
¥atzk Mahinra
5| Investments Ltd {3y, Stddasth Gandoirs TP o WAL Remuazraton Ont Actina) £3.03
Kotk Mahlndra
53tirvestments Lid | CHANDRASHERRAR SATHE Diregot Director Sitting Fees £ Cammiss'on O Attua] FLE E
PAOMINE FHARE HAKKER Dirgctar Directar Siitlng Fees & Commistion G Actusl 19,35} -
PARESH PARASHIS Drestor Girector Sitting Feat & Commission 01 Actusl 187 E
PRAYASH APTE Véreetor Dicectar Siting Faas A Commisslon 0n Acusl 1523 |
tidsy Kotk Whrector irectos SHtiag Feas & Commluton 0a Actual 1423
safuestmants g {Baswn Ashok Rao Bhectar fitevtor Siting Fees & Commislon tin Astuol 15.59) ]

For Kelak Mahindr inveabmants Lindtad

(] .
{MB & GEO) ﬂw“
Pace: Mumbal

Dats 1 Qolobar 18, 2024
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Kotak Mahindra Investmenis

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jegjeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject; Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended March 31,
2024 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India g
(Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. |

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule It of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”}, as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on May 28, 2024, have
inter-alia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter
and financial year ended March 31, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBt Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securitles) Regulations, 2021, as amended from time to time, a copy of the said Financial |
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contains an unmaodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.,

The disclosures In compliance with Regulation 52(4) of the SEBI Llisting Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Audited Financlal Results for the quarter and financial year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular, i

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kota)]lr:/!/zmindra Investments Limited !

«

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd, '

CIN UBSS00MI 1988PLCO47986 Registered Office:
27BKC, C 27,6 Block
3rd Floer, 12 BKC, C-12, T 491022 62185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F+91 022 62215400 Bandra (E}, Mumbal - 400 051,

Bandra (East), Mumbal - 400 051 wvrkotak.com tzharashtra, India.




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Finaneial Results puysuant to the Regulation 52 of the
Securities Txchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Investmenis Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Stalement of Consolidated Financial Results of Kotak Mahindra Investments -

Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with frusts controlled . -
by the assoclate company (together veferred to as ‘the Associate Company”) for the year ended March 31, 2024, ° -

(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), - )

Regulations, 2015, as amended (*Listing Regulations’) duly initialed by us for identification,
In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors on separate audited financial statements of the assoclate company, the

aforesaid Statement:

(1) includes the financial results of the following entity

Sr. Name of the Entity Relationship with the
Ne. Holding Company
l Phoenix ARC Private Limited Associate Company

(i) is presented in accmdance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and

(iiiy gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) °
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. -
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10) of the
Act, Our responsibilities under those Standards are further described in the * Auditor’s Responsibilities for the
Andit of the Consolidated Financial Resulis” section of our report, We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
raf ndla (the “ICAT”) together with the ethical requirements that are relevant to our audit of the financial statements

.‘L K“:IV\ \u"
k‘_i: (wmuxm i j

LLP N ¢ AAH . 3437
REGISTERED OFFICE | ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 40¢ oo
TEL,: {gt%) {z22) 6158 6zoo0, 6158 7200 FAX : (91) [22) 6158 Ha7s



KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfiiled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics, -

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements

for the year ended March 31, 2024,

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations, The
respective Board of Directors of the the Holding Company and of ils asscciate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internat financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company -~
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a -
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respeciive Board of Directors either intends to liquidate the Holdihg Company or its
associate company or to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate. B

Auditm?’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is "~

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our ‘
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will atways detect a material misstatement when it exists. Misstatements can arise from fraud - -

or error and are considered material if, individually or in the aggrepate, they could reasonably be expecied to °’
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

s Identify and assess the risks of material misstatement of the consolidated financial results, whether due to ™
fraud or error, design and perform audit procedures responsive fo those risks, and obtain audit evidence
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that is sufficient and appropriate fo provide a basis for our opinion. The visk of not detecting a matertal
missfatement resulting from fraud is higher than for one resulting from error, as fraud may involve
colluston, forgery, intentional omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o Rvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
coniinue as a going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if such disclosures ave
inadequale, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor's veport, However, future events or conditions may cause the Holding Company or its
associate o cease to continue as a going concern,

¢ Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

s Oblain sufficien{ appropriate audit evidence regarding the financial results of the Holding Company and
its mssociate company to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financial results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsibie for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of
which we are the independent auditors regarding, among other matters, the planned scope and timing of’
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our, audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Mafters

|, The Staternent includes the audited Financial Results of an associate company whose Financial
Slatements reflect the Holding Company’s share of net profit after tax and share of other
comprehensive income for the period from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698,76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor, The.
independent auditor’s report on the financial statements of the assoclate company have been furnished
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to us and our opinion on the Statement, in so far as it refates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results certified by the |
Board of Directors. i

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607 W/W 100166

ot )

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 24106548BX.CSUQRTO8 -
Mumbai, May 28,2024,
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Kotak Mabindra Investments LimiHad

Regd.Offlca 1 27BKG, G 27, G Block, Bandra Kurla Complex, Bandra { € ), Mumbal - 402 051
CHY : Us5300hH1886P LC047686

Websile: vavw kmil.coln Telephone: 81 22 62185303

Statentent of Cansolldsted Audlled Floanclal Results as al March 31, 2024

Statement of Consalidated Assets and Liabllitles

b}

“TASEETS

FInanclal assets

Cash apd cash equivalents

Bank Balance othar than cash and cash eguivalents

Recalvablas

Trade racelvabies

Other receivables

Loans

Invaslmenis
nvas!iments accounted for using Ui aquily matiod
Qthers

Other Flnancial assals

Sulb total

Mowfinanclal asasts

Gurrenl Tax assefs (Nef)

Froperty, Plant and Equipmeant
Intangilae assels under developmenl
Otlher IMang'ble assets

Other Honiranclal assets

Sub total

Total Assets

LIABILITIES AND EQUITY
LIABILITIES
Finanolal Hahiliflas
Dervalive financial Instrumenls
Payablas
{I} Trade Payables
{i} Tala} oulstanding dues of micro enlerpiises and small enlerprises
{H) Tolal oulstanding dues of credilors other than micro anterprlses and small enlemprises
(i} Olher Payablas
(&) Folal outsiending dues of micro enterprises and smaY enterprises
(1T} Total oulstanding duaes of craditoss other than micro enlerprises and smsll enlerprises
Dbl Securitles
Bomrowings (Othar than Debl Securiles)
Subordlnated Llabiites
Other Financlat Llabitilas
Sub tofal

HNan-Flnanclat llablllles
Curanl tax Habditles {Nal)
Rafsrred tax llabiilles (Naly
Provislens

Other non-financial liabllites
Sul total

EQUITY

Equily Share Capliel
Other equity

Sul: lolal

Tolal Llabllitles and Equlty

44,667,10 33,347,36
49,68 47,09

. 0,28

1,773.00 155.46
i1,70,413.54 §,33,538,92
27,822.06 2212447
2,12,385,15 243,118,727
391,35 224,92
14,87,642,08 12,32,564,27
263.03 766.76
195,09 80,80

u 14,63

23,03 32.28
217.10 01,79
685,26 1,006,609
14,88,200.32 12,33,660.98
6,328.51 5,891,38
534,83 380.84
678.61 1,354,006
7,69,579,04 4,80,668.26
3,68,370,35 4,17,296,29
20,296,84 20,231,865
108,51 70,66
19,46,837.48 9,35,884 .60
2,906,85 2,699,832
2,130.25 1,763.48
1,180,682 931,20
801,81 £60,08
7,679.83 5,592.04
562,26 562,26
3,43,720,95 2,91.112.66
3,44,203,21 2,91,674,82
14,96,200,33 12,33,660,98
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Kotak Mahindra Inveatmenis Limlted

CIN : Us900MH 1988PLC0O47006
Wabslla: ywarkmiicoln Telaphone: 91 22 62185303

Gonsolldated Slatoment of Proili and Loss

Regd.Office ; 278KC, C 27, G Black, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400051

Gonsolldated Statemenl of audiled Flnapelal Results for the Perlod endad March 34, 2024

SHo

REVENUE FROM QPERATIONS
{1y jinteresl lncoma

{lly |Dividend Income

(i) [Fees and commisslen ncome
(iv} Metgaln on falr value changas

v et galn on deracogniilen of finenclal Instrumanls under amerised tos!
cateqory

{«j) [Olhers

{I} {Telal Revenua from operations

i) [Other incanta

{1 [Tolat Incoms {1 + 11}

EXPENSES

{l} Financa Cosls

) limpalrment on financlal Inslruatants

() |Employes Benefis expenses

(Iv} |Depreciation, amorllzation and impalment
(v) |Other axpensas

[IV) [Yotal sxpenses

V) |Profiuiioss) hofare tax {t - v}

{vl) {Shara of net profitsf{loss) of Ivestients accounted using equity
nethod

(VI IProfitl{loss} telara lax (Vi)
(Vi) | Tax exponse
{1} Current 1ax

(2) Dolerred lax
Tofal Lax expanse {1+2)

(1%} [Preiltitioss) for the parlod (Vil - VIEY

{X] 1Gther Comprohanslve Income

(i) liems that will nol ba reclassifled to profi or loss

~Remeasurements of the defined banefl plans

{i7) Income lax relaling 1o ems thal wil not be reclassifled Lo profi or loss
(1) Shere of oilver comprehensive income of associales accounled using
equhy malhed

(i) Hems thal will be reclassifed Lo profit of loss

- Financlal Insliements maasured al FYOSH
(i} [ncoma 1ax refating o tems thal will bo reclassified Lo profit or less
Total (B)

Qlher comprehensive ncoma (A 5 B)
1% [Folal Camprahensive lncoma for the perlad {IX + X}
{XI} [Pald.up aqully share caplial (faca valus of Rs, 10 per share)

(KUl jEarnings per aqully ahare {not annualised):
Hasle & Diluted (Rs,)

Sea accompanying nole lo the financlal resulls

(T In lakhs)

1,35,677.86 #8,503.19
79.83 177.01
64,76 -

6,139.33 1,045.72
- (381
BOS A7 540,34
4,41,867.24 40,460,865
409,49 48.32
1,42,386,70 40,670.87
70,200,87 39,004.60
394,62 {1,415.18)
4,406,59 3,827,097
97.25 208.54
341681 3,238.30
78,516.84 45,168,341
43,860,89 4571268
5,898.76 5576.60
£0,64¢,68 51,289,28
17,706.02 11,641.38
82,03 1,603.34
17,708,956 311472
~F1,760.70 01754
9.51 14.00
(1.16) 1,39
(2,10} {3.87)
6,26 11,62
1,121,727 (788.69)
(262,33) 200,51
839,44 |5634.18)
EELE] 1604.58]
£2,606,39 37,686,08
562,28 562,20
420,50 674,85

Place: Mumbal
Date: May 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051
CIN + Us53000MH 1988PLC047986

Wabsite: vayw.kmil.coln  Telephona: 81 22 62185303

Consolldated Statament of Cash Flows for the year Endad March 31, 2024

Cash flow from operating acthvitles
Proflt hofare tax 69,649,656 61,2089,26
Adjustinants to reconclle profit befors tax to net cash generated from / {usad
in} aperatlng activittes

Depreclallon, amorizalion and impalrment 97.25 208.54
Dividend Recaived (79.83) (177.01}
Profit en Sate of Properly, Plant and Equipment (18.39) (4.28)
Impalrment on financle! Inskuments 394,62 {1,413.18)
Net gatn/ (toss) on financiat Instruments at falr value lhrough profif or loss (6,139.33) (1,042.11)
Flnance Cost 70,200.67 39,304.68
Interesl cn Borrowlng pald (66,004.25) (33,465.62)
ESOP Expenss 1.90 7.48
Shara of nel profils of Investment accounted under equity methed {5,6598,76) (6,676.60)
Remeasurements of the defined bensht plans 71.72 91.22
Opearating profll before working capital changes 72,3856,25 44,192.34
Working capltal adjusiments
{Increase) / Decreasa In Bank Balanca olber lhan cash and cash aquivalent (2,78} {2.08)
{lncreass) ) Decrease in Loans (2,37,269,18) (2,66,176.04)
{Increase) / Decrease In Recalvablas {1,624.62) 133,13
{Increass) / Decrease In Other Flnanclal Assels {167.37) {0.08)
(increase) / Decrease in Other Non Finenclal Assels {115.32) 143.33
Increass / (Decrease) In Trads payables 163,78 6o,77
Increasa / {Decrensa) In other Payables (675.25) 234.33
Increase / (Dacrease) In other non-financlal abilities 203.85 67.00
Incraasa f (Decreass) in other fnanclal llabliities 37.96 (7.19)
Increasa ! (Decrease) provisions 167.23 (199.31)
{Increass) / Decrease In unamorlized discount 28,443,537 15,887.04
{2,10,088.33} {2,49,850.05}
Net Cash (used in) ! generated from operalions {1,38,483.08) {2,00,657.67)
Income ay, pald {nel) {16,806.31) {10,404.41)
Nat cash {used In) { generated from operating activitles {1,b6,368,39) (2,11,062.08)
Cash flow from Investing actlivities
Purchasé of Inveslmants {32,61,236.77) (36,71,1238.088)
Sale ofinvestments 32,84,177.48 38,82,095.27
interast on Invesiments 4,514,680 693,96
turchase of Property, Planl and Equipment {177.25) {73.65)
Gale of Properly, Plant and Equipment 18,39 14,59
Dividend on Investmanls 79,03 177.04
Net cash {used In} / generaled fromn Investing activitles 37,376.48 11,768,28

Cash flow fram firancing acliviilas

Proceads from debl secuitles 4,36,188.25 2,30,474,96
Repayment of debl securitles {1,98,057.958} (1,40,082,68)
Intercorporate depos!t issued 16,300,00 09,200.00
Inlereorporala deposit redeemed (29,300.00) (64,200.00})
Commercial paper lssued (iIncluding CBLO}Y 8,13,411.43 5,18,056,02
Conwnerclal paper redeemed (Including CBLOY) {8,92,700,00) (6,04,500.00)
Term loans drawn 1,14,500.00 1,22,600.00
Term foans paid (49,104,67) (10,668.75)
Increase/{Decrease) In bank overdraft {nel} {41,8065,19) 71,8085,20
Not cash generatad{used Inj from Financlng Activites 1,68,341.96 1,85,675.56

Continued
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Disclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of Indla{LIsiing Obligations and Disclosura

Annexural

Requirements) Regulailons, 2016 for the year anded Mareh 31, 2024

S Mo, Jparticiilars

T Ratlo o

a)  [Debt Equily Ratio*

b} |Debt Service Coverage Ratlo

¢} [interest Service Coverage Ratlo
Cutstending Reedemable Preference

d
) Shares{Quantity and value)
) Capital redemptlon reserve/ Debenture
redemptlon reserve
fl  |Net Worth

g)  |Nel Profit after Tax

h}  |Earning per share

Current Ratlo

)] Lang term dedt to working capltal rallo
%} |Bad Debt to account receivable ratio

1} Currant Llability Ratlo

m)  [Total Debt to Total assets®

n)  |Debtors Turnaover

o) Inventary Turnover

pl  |Operating Margln{36)*

1) |Mat profit Margln{3%}*

th  |Sector Specilic equivalent ratlos such as
{1) stage !t ratic?

{ll) Provision coverage Ratlo*

{Iih LcA Ratlo

{tv) CRAR

3.31:1
Not applicable
Mot appllcable

il
Capltal redemption reserve: 1,003,85 lakhs

Debentusa redemptlon reserve Is not required In
respect of privately placed debentures In terms of
rule 18{7)(b}il} of Companles{Share capital and
debentures) Rules 2014

13,14,283,21 lakhs
£ 51,760,76 lakhs
Sasle & Dllluted- £ 920,58
1.23:1
7071

Not Appilcable
38.09%
76.04%
Not Appliceble
Not Applicable
45.13%
36.36%

0.38%
£8.28%
107.78%
26.94%

‘Formula for Compwilation of Ratlos are as foflows :-

(i) Dabt Equity Rallo {Dsbl Securitas+Borrowing othar han Debt Securiles+Subordinale
Lisblites)(Equity Share Capllal+Resarve and Surplus)

(Debt Securiles+Borrowing cther than Debt Securilles+Subordinale
Liavllitles)Tolal assals

(Profit before tax+impalrment on financial Instruments}Tolal incoma

(1) Total Dabt {o Tolal assels

(ill) Cperallng Margin

Profil after taxfTatal Inceme
Gross Slags || assels/Total Gross advances and credil Subslllutes

(iv) Nat profil Margin
(V) Stage it rallo

(Vi) Provislen coverage Ratlo Impakiment loss allowsance for Stage WGross Slage Ii assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant {o Regulation 52
of the Securities and Exchange Board of India {(Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Tnvestments
Limited (hereinafter referred to as ‘the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement'), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India {Listing Obligations and Disclosure Requirements) Reguiations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and accotding to the explanations given to us, the aforesaid
Statement:

(D is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

{ii) gives a true and fair view in conformity with the recognition and measurement principles faid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rutes issued thereunder and other accounting principles generally
accepted in India, of the net profif and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit

of the Standalone Financial Results section of our report, We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT") togsther with the ethical
requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilied our other ethical responsibilities in accordance with these requirements and the .

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN ¢ AAH - 3437
REGISTERED OFFICE : ESPLANADE MOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 ool
TEL.: (91} (22) 6158 Sz200, 6158 7200 FAX ! {91) (22) 6158 B275%



KALYANIWALLA
% MISTRY LLP

Board of Divectors’ Responsibility for the Standalene Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; |

selection and application of appropriate accounting policies; making judgments and estimates that are reasonable = -

and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standatone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to '
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may mvolve " "

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of infernal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such controls, '
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KALYANIWALLA
& MISTRY LLP

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report, However,
fature events or conditions may cause the Company o cease to continue as 2 going concern.

e Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presenfation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
iniernal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to commuunicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The figures for the quarters ended March 31, of the respective financial years as reported in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year, The
figures up to the end of the third quarter have ondy been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year, The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166
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\\ SERALIMIELAY )
Roshni R, Mar{atia o o
Pariner /
M. No.: 106548

UDIN: 24 106548BKCSUN3 {24
Mumbai, May 28, 2024.




Kotak Malindra Investmants Limited
Regd.Oifica 1 27BKC, C 27, G Blogk, Bandsa IKurda Complax, Bandra { E ), Mumbal - 400 051
CIN : Uss000MH 1986PLC0O47488

Wabslte: v kmibl.coln Telephone: 91 22 62185303
Statement of Slandalone Ardiled Financlal Resuils as al Marah 34, 202¢

Stalm

1

nont of Standalone Assels and Liabllitles

S

srpma—

b)

ASSETS

Financlal assata

Cash and cash equivalents
Bank Balance olher than cash end cash equivalents
Recalvables

Trada recalvables

Olher recelvablas

Loans

Inyeslments

Olher Flnanclal essels
Sub telal

Nan-finanalal assels

Current Tax assels (Nel)

Dalered Tax assets (Mal)

Praparly, Planl snd Equipnment
Intangivle assels under developman!
Othar Intangihle assels

Qlher Non-financlal assels

Suh tofal

LIABILITIES AND EQUITY
LIABILITIES

Flnancial labiltlles

Deyivallve firancla! Inslruments
Payables

(I} Trade Payablas

Tolat Assefs

{3} Tolal oulstanding duss of micro enterprises and small anlerprises
{ii) Tola} autatanding duas of credilors olhar than micro enlerprises and small enterprisas

{1} Other Payablas

0 Tola] outstanding dues of micro enlesprisas and small enlerprisas
{1y Teta! outslending dues of credilars other than micre anterprisas and smal] enlarprisas

Debt Securitles

Rofrovings (Other than Debl Securitas)
Subordinated Liablikles

Olher Financlal Llabllles

Sub total

Hon-Flnanelal llabilities
Currentiax llabfitles (Nal)
Provislons

Other nen-financial Habiitiss
Sub total

EQUITY

Equity Share Capllal
Other equity

gub total

T Inlakhs

LATANN L

AL e
84,667.10 38,347.6
48,86 47.08
- 0,28
1773.00 16546
14,70,413,64 9,33,635.92
2,18,495.66 2,49,216,27
391,35 224,92
14,76,790.52 12,16,530,30
263,03 166,78
3,313,987 2,248,749
195,09 80.80
N 14,83
25,03 32.20
217,10 101.78
7,00%,28 3,985,48
74,73,792,74 12,49,790,78
6,328,561 5,801.36
634,63 340,04
670,61 1,354.86
7,50,576,04 4,80,668,25
3,59,370,35 4,17,286,29
20,236,04 20,231,86
100,51 70.56
11,46,837.49 9,35,854.00
2,988,856 2,699.32
1,160.62 931,20
601,91 590,06
1,048.38 1,936,56
662,96 562,26
3,27,443.61 2,79,098,94
3,28,006.87 7,79,061.20
14,78,752.74 12,19,783.78

Tolal Ltablilties and Equkty




Kotak Mahindra lnvestments Limited
Regd,Office : 2TBKC, G 27, G Blotk, Handia Kurda Complex, Bandra (E ), Mumbal - 400 D84

CIN:

UB5300MH180BPLCOYTOEE

Webslle: vavwriunil.coln  Telephone: €1 22 62185303
Stadament of Starsdalone Audltad Firanelal ResuHs for tha Parlod ended March 31, 2024

Statemant of Standalane Profiland Loss
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REVENUE FROM OPERATIONS

inteted! Intome

Dividend incoma

Fees and commission leome

Mel gain on falr value changes

Mal getn en deracognitian of fnanclel instruments under amorlised cost
calegory

Others

Tolal Ravanue from operatlons

Othar incama
Tedal fnsoma (i + H)

EXPEMSES

Finance Casls

Impatmaant on financal Insttements
Employaa Bennfils expensss
Depraclation, emorlization 2nd impa'rmen
Other expenses

Tolal oxpansox

Profitiloss) befora tax [l - V)
Tax expanse
{1) Curmrant tay

[2) Deferred tax
Tolaliax expensa (142)

Profitiffoss) for ha perdod [V - Vi}

Other Comprahonslva [nfoms

5} ltems thak wit not ba redessHied lo profil of loss

- Remeasurements of tha defined banaStplans

(i) incoma tax refating lo tams st wit nal ba reclassified to profit or hoss
Tolal {A)

) ftems that will be raclassied lo profit os toss

- Financls! Instruments measwiod et FVOC)

(H) teame (ax telaling ta tems hat W) be feclassiind ta prat of loss
Tetal (B}

Olher comprahensive kicame {A + B)

Tolal Comprahansiva Income for the perlad Vil + VI

Pald-up equlty shara capltal {face value of e, 10 per shara)

Earnlags per adqlily shae®
Baslc & Diuled (Rs.}

See Atcompenying nete o hs finendal resulls

35,684,59 37671.45 26,069,97 1,35,677.85 08,593.19
. 4430 32,55 70.83 177,01
54.75 - - 54,75 .
1,578.59 2,260,449 (272.50) 5.139.33 1,045.72
- . .61} - (3.81)
181,20 22373 351,07 805,47 648.34
37,488.13 10,490.87 27,076,40 141,857.24 30,460,85
110,55 70.59 80.70 409.4% 418,32
37,885,88 {5.370.58 37,%05,30 1,4%,366.73 F0,678,97
10,198.37 {8.486.22 12,166.69 70,200,867 39,304,668
1,900.98 (B54.44) (2.815.32) 394,62 (4,413.16)
088,73 1,104.23 853,64 4,406.69 3,827.97
A0.04 14,20 49.28 97.25 208,54
621,68 855,60 83888 3,415,31 3,230,3¢
23,040.80 20,606,40 11,783.07 76,615.04 45,988.0%
£4,568,88 {9,484.16 15,402,03 83,850,89 46,712.68
4,464,606 520000 3,352.28 i7,706.82 11,6118
1765.28) (308,30} 518,58 {1,352.24) 9,83
3,698,30 3,886,71 T.E68.81 16,344.08 [ERAERT!
10,670.55 {3A77.4K 11,535.22 {74820 34,001.45
{25.48) [AL] (43,58 9.5% i4.00
.41 11,59 1057 (2.38) (4.52)
{18,051 534 132,63} 112 10,48
42,23 225,05 201,84 1424,77 (768,68}
(35,58 (8.87) {68,38) {262.33) 200.61
106,66 168,09 175,56 838,44 {Eg8.10]
97,60 174,43 140,67 §16,56 {£85.70)
jo.980.{8 14,851.68 11,674.08 19,312.77 3341576
82,26 £62,25 562,28 £62,28 562,28
193,34 75748 PR 034,71 684,79

* umhars are nol annvalized for nuanar anded March 31, 2024, Decembar 31, 2023 and March 31, 2023

Placet Mumibal
Dale; May 28, 2024




KOTAK MAHINDRA {NVESTMENTS LIMITED ,
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051 !
CIN : US5900MH-1988PL.C047306

Wahslte! wewikmll.con  Telephone: 91 22 62185303

Slatemment of Standatone Gash Flows lor Lhe year Ended March 34, 2024

Cash llow [rom operating actlvitles :
Proflt hefore tax . 63,850.89 45,712.66 i
Adjustinants to reconclle profit hefore 1ax (o net sash generated from / {used .
Iny operaling activitles

Dapreclation, amortizalion and Impalrment 87.26 208,64
Dividend Recelved {79.83) (177.01) :
Praofit on Sale of Property, Plant and Equipment (18.39) (4.28) !
Impalrmtast on financlal Instrumenis 394,62 {1,413.18) i
Net galn/ (loss) on financtal Inglruments at faly value through profil or loss {5,139.33) (1,042,119}
Financa Cast 70,200,67 39,304.68 ;
Interest on Borrawing pald (56,094.25) (33,485.62) i
ESOP Expense 1.90 7.48 )
Remeasurements of lhe defined beneft plans 71,72 81,22 !
Operating profll before working capital changes 72,385,256 49,192,38 :
Working capital adjustmants
{Increase) I Dacreass In Bank Balance olher than cash and cash equivalent (2.79) (2.08)
{Increasa} / Dacrease In Loans {2,37,284,18) {2,66,176.01) ;
{Increass) !/ Decrease [n Receivabies (1,624.62) 13343 \
(Incraasa) / Decrease In Other Financlal Assets (167.37) (0.08) )
{Increase) / Dacreasa In Olhar Non Financlal Assets (1156.32) 143,33 i
Increasa { {Decreass) in Trade paysbles 183.79 69.77 :
Increasa [ {Decrease) In athar Payables (675.25) 234,33 :
increase / {Decrease) in olber non-financial #ablities 203.85 67.00 :
Increase / {Decrease) In olher financial {labYilles 37.95 {7.19}
Incraass / (Decrease) provislons 167.23 {199.31) :
{Increass) ! Decrease in unamortized discount 28,443,357 15,887.04 !
(2,10,668.33) (2,49,850.05} '
Nel Cash {used In} f generaled from operallons (1,38,463.,08) (2,00,657.67) :
Incoma lax paid {nat) ' (18,905,31) {10,404.41) i
Nat cash (used in} 7 generated [rem operating ascilvities (1,65,388.,39) (2,11,062.08) :

Cash flow lrom Investing aclivities . :

Purchass of Inveslmenls {32,61,236,77) {38,71,138.88)
Sala of Investments 32,94,177.48 38,82,095.27
tnterest on Investmeants 4,514,860 693,96
Purchase of Propasy, Plan! and Equlpmenl (17725} (73.55)
Sale of Property, Plant and Equipment 18,39 14.59
Dividend on Investments 79.83 177.01
Net cash {used In) / ganerated from Investing activitles 37,376.18 11,768.29

Cash flow from financiog activities

Proceeds {rom debt securities 4,38,188.25 2,30,474.98
Repayment of debt secusities {1,98,057.96} {1,40,082,68)
Intercorporats deposht Issued 16,300.00 69,200.00
Intercorporata deposit redeemed (29,300.00) {64,200.00)
Commerclal paper Issued (Including CBLO) 8,13,411.43 b,18,056,82
Commerclal paper redeemed (Including CBLO) (8,62,700.00) (6,01,600,003
Term loans dravan ] 1,14,600,00 1,22,500.00
Term loans pald ' (49,104.57) (10,668.75)
Increasef{Decraase) in bank overdrall (nat} (41,8851 71,895,20
Mot cash generatedf{used In) from FInanslng Aclivites 1,69,341,96 1,95,675.65

Contlnuad
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KOTAK MAHINDRA INVESTMENTS LIMITED
Stalement ol Standalone Cash Flows for the year Ended March 34, 2024 (Continued}

" Parlculars

Net Increasef {decrease) In cash and cash equivalents
Cash and cash equlvalonts at the beginning of the year

Cash and cash eaulvalents at the end of the year

Reconoiliation of cash and cash equivalents with the balance sheet
Cash and cash equlvalents as per balance sheal

Cashon hand

Balances with banks In current account

Cash and cash equlvalents as reslated as at the year end *

61,328,756 {3,618.24)
33,363.88 36,972,410
04,563.61 33,353,806
84,683.61 33,353,086
84,683.61 33,353.86

* Cash snd cash equivalents shown in Balanica Sheet s nel of ECL provision of 2 18.61 falhs as al March 31, 2024 (Previous year 18,5

tekhs)

1) The above Stalement of cash flow has been prepared under the 'Indirect Method' as set outin Ind AS 7 - *Stalament of cash flow’,

1} Non-cash financing actlvity : ESOP from paranl of ¥ 1.9 lakhs for year ended March 31, 2024 (March 34, 2023 - T 7.48 lakhg)
{tl) The previous year's figures have been re-grouped, wharever necassary in ordar fo conform 1o this year's presentation,

.‘-.‘
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Kotak Mahlndra Investinante Lunited

Regd.Olflce : 278%0, © 27, G Block, Band:a Kurla Gomplax, Basdra | E ), Mumiba] - 463 054
GIN { UBESOONH1080PLCO4T986

Wabslte! wiwzkmilcoln Telophona: 61 22 62186303

Slatemanl of Sonsolidalad Audliad Plnarnolal Resuila as at March 34, 2024

Nolass

1

The consolldated financlal resulls of tha Campany have baen propated In accardanca vdth Indien Accounilng Slandards ind AS" notified under
adalien 133 of the Compantas Acl, 2013 read Wilh Iha Companles {Indlan Accaurting Slandarda) Rules, 2016 as amended from tima to fime, the
clrculars, guideliies and diections lssuad by Hta Reserva Bank of lndla (R8I, Regulalion B2 of ihe SEBI (Lisling Oblignlions and Dlsclasure
Redquirementa) Regulallons, 2016, as amended ond olhsr recognlsed accounling practices gonerally acceplad In Indta, The consolidaled ennua!
fMnanclal slateaments, used lo prepare the consclidaled financlel results, are based on tha netifed Scheduls [ of M2 Acl, as amended {rom lima lo
Imae, for Non-Banking Flnanclal Companlas (hal ara required {o comply with Ind AS,

The abova censolidated resutls ware reviawad by Ihe Audit Commillae and epprovad and taken on record by the Board of Direclors at thalr
raspacliva mastings held an May 20, 2024, Tha censelldelad tesulla for Ba year ended March 31, 2024 have been audited by the Stalutery
Audttars of tha Company.

Disclosure In compllanca with Requlellen 52(4) of Securtles and Exchangs Bozard of IndlalLisling Obligalions and Disclosura Reguiraments)
Ragulalions, 2015 for the year endad March 31, 2024 Is allached as Annexure |,

Fiauras for ths previous pedodiyear have heen regrouped vherever necassary lo conform la current paifadiyasr prasentallon,

For Kalak Manlndra Inveslmants Limited

A I'Q:u

Mandging Directar and
Chiel Exesutivo Offlcer
Place; Ball

o}

Place: Mumbal
Dato: May 20, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Consoltdated Cash Flows for the year Endad March 31, 2024 {Continuad)

Net increase/ (dacrease) In cash and cash egquivalents
Cash and cash equivalents al the beginnlng of the yaar

Cash and cash equivalents at the end of the year

Reconcitiatlon of cash and cash equivaleists with the balance shest
Cash and cash equivalenis as per balance shael

Gash o hand

Balancas wilh banks In current account

Gash and cash equivatents as restated as at the year end *

51,329.76 {3,618.24)
43,353,86 36,872.10
84,683.61 33,353.80
84,683.61 33,363.86
54,683,681 33,353,860

* Cash and cash equivalents showin In Balance Sheet is net of £ECL proviston of € 16,61 lakhs as at March 31, 2024 {Previous year: ¥ 6,6

lakhs)

1 The abova Statement of cash flow has been prepared undar the 'Indirect Method’ as sef oulin Ind AS 7 - ‘Stalemant of cash flow',

1ty Mon-cash financing activily ; ESQP from parent of € 1,9 lakhs for year ended March 31, 2024 (March 31, 2023 -  7.48 lakhs)
1) The previous year's figures have been re-grouped, wharever necessary In order lo conform 1o this year's presenlallon.
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Kotak Mahindra lnvesimanis Limited

Reqd.Offica s 27BKC, G 27, G Block, Barndra lula Complox, Bandra ( E }, Mumbal - 400 064
Gl UBKY0IMH 1988PLG047988

Wahslia: Wi kmil.codn Telephono: 91 22 62186203

Statornent of Standalono Audited Financlal Results as al March 34, 202«

Notas:

i

The slandalono flnenclal resulla of tha Company hava boen prepared bn accordancs with fndlan Aceounting Slandards (ind ASY nollfled undey
seclion §33 of the Companles Acl, 2013 1and vith tha Companlas {Indian Accounting Slanderds) Rules, 2045 as amended from {ime to e, the
dreulars, guldslines and diraclons Issusd by the Resarve Bank of Incla (REI), Regulation 62 of the SEBI {Llsting Obtigations and Placlosure
Requiremanty) Regulalions, 2016, as amanded and other recognlaed accounting praclicas gensrally aceapled In indda, The slendalona annual
fnancial statemenls, used to prepare the slandalons Bnanclal resulls, ara hased ot the nollited Scheduda ik of the A, as enended from tms o
time, for Nan-Banking Flnanclal Gompanles fhal are required to comply with Ind AS,

Tha above standalona reaulls wera ravlewed by the Audit Commiilas and approved and laken on recerd by tis Boasd of Diractors at thelr
raspaciive meatlgs hald en May 28, 2024, The slandalona fasults for the yaar endad March 31, 2024 hava bisen sudited by the Slatutory Audilors
of lhe Company,

Blsctosure In complance wilh Regulatlon 524} of Securiles and Exchange Board of India{Listing Ohﬂgaltons and Disclosura Raqukarnanis)
Regulalions, 2018 fof Ihia yaar erided March 31, 2024 13 aiachad as Annexura §,

Tha sacudly cover ceriliicate as par Ragulalion 64{3) of Securlties and Exchanga Bozrd of Indla {Lisling Obligations and Dlsclosure Requlremsnts)
Raguiations, 2016 I3 eflached as Annexure (I,

The Gompany 13 & 'Large Carporale' as per crilerla under SE81 (lssus and Lisiiag of Non-Converible Sacuritles) Rapulations, 2021 raad with
Chapter X of 8E8I Oparallonal Gkrelitar no, SEBIHOIODHSIPIGIRIZ0211513 daled August 10, 2021 and the diaclosura In terma of tha sald SEB|
chreular Is attached as Annexura [Il,

The figures far the fourth quarer of lihe currant and previous fnancial yaar are the balancing Rgures batwaen auditad flgures n réspaat of the full
financial yesr and the published year lo dala fguras up to the end of third quarler of lha current and previous financlal year which was subled lo
linted raview by tha slalutory eudiors,

Thtere has bean no malaral changs in Iha accounling policlas adopled durng the yasr sndad Mareh 31, 2024 for the Standalone Financlal Results
a4 compared to thasa fallowed In Yhe Stendalone Financlal Statements for the yeer endad March 31, 2023,

Dalalls of Joans transterrad! acquired durdng live yaar ended Masch 34, 2024 under the RBI Master Directlon on Transler of Loan Exposuras daled
Saplombar 24, 2021 as amended ero glvan balow

{0 The campany has nol franisfeed any Non-Performing Assals,

(i1} Tive company has nol fransfarred any loan nel fn defauli,

{ill) The campany has nol acquired any Speclal Manilon Accauni,

{iv) Tha ¢ompany has net acaulred any siressad loan and lean nol in default

Flgures for tha pravlous parlgdiyaar hava been ragroupad wherevar nacessary lo conform bo cumant perlodiyaar prasenlatior

For Katak Mahindra Invesiments Limitad

P

Place! Mumbal Amli Bag
Dala: May 29, 2024 \/ Kariaging Drestor and
N Ghlaf Execullva Otficer

\‘ ’,p =)
4

Placo: Ball
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Annexure [

Disclosure In compllance with Regulatlon 52(4) of Sacurltiies and Exchanga Board of Indiafl Isting Oblgatians and Dlsclesure
Raguiraments) Regulations, 2016 for tha year ended March 31, 2024

redemptlon reserve

ff  [Net Worth

gl (Nel profit after Tax

hy  |Earnlng per share

Current Ratlo

)] Long term debt to working caphtal ratto
k] {Bad Debt 1o account recelvable ratlo

I} |Cuerent Liakitity Ratio

n)  [Total Debt to Total sssets?

ny  [Deblors Turnover

o) |Inventory Turnover

pl  [Oparating Margin{%) *

13 [Net profit Margin{3)*

r}  iSecior Specific equivalent ratios such as
{1} Stage I}l ratio*

{1} Provision coverage Ratlo*

{1 LCR Ratlo

{hv) CRAR

§Noy. o fpartiedlars, CARAM T e L B T
a}  [Debt Equity Ratio* 341
b}  [Debt Service Coverage Ratio Not appHeable
¢} linterest Service Coverage Ratlo Not applicable
d Outstanding Reedemabie Preference il
Shares{Quantity and value}
Capltai redemption reserve: %1,003,85 lakhs
o) Capltal redemptlon reserve/ Debanture Debanture redemption reserve is not required in

respect of privately placed debentures In terms of
rule 18(7}{b){it} of Companles{Share capltal and
debentures) Rules ,2014

£ 3,28,005,87 lakhs
% 47,496.21 lakhs
Basic & Dllluted- X 844,74
1.23:4

1071

fiot Applicable
38.16%
76.98%
Not Agplicable
Not Applicabls
45.19%
33.36%

0,38%
68.28%
107.78%
26.94%

‘Formula for Computation of Rallos are as follows -

{4y Debt Equily Ratlo

{1} Totsl Debt lo Total assels
(ill} Operating Margin

{lv) Nat profit Margin
{v Stage li rallo

(vi) Provislon covaraga Ratio

(Bebt Secudtes+Borrowlng olher than Debl Securilles+Subordinata
LiabHilles}{Equily Share Capitat+Raserve and Surplus)

{Debl SecuntastBarrawing olber lhan Debl Secinilias+Subordinate
Llabliitiss)Tolal assels
{Profit belore taxtimpaliment on financtal InstrumentsyFola! lncome

Prafit after lax/Total Income
Groas Slage L asselsTolal Gross advances and cradil Subsilutes

Impalrmant foss allowance for Slage lINGross Stage Il assels
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Annexure il

Disclosure pursuant to Chapter Xl of SEBI Operational Clrcular no. SEBIHOIDDHSIPICIR/2021/613 dated
August 10, 2021 {amended on July 07, 2023)

Annextre A

5t No, | Partlcuiars Details

1 Name of the company Kotak Mahindra Investments Limited

2 CIN . LU658000MH1988PLC047986

3 Outstanding borrowlng of company as on 11,358.39
March 31, 2024 (in Rs. Cr}
Highes! Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable

4 along with NCD Tier Il: CRISIL AAA/Stable and ICRA AAA

( lhe Credit Rating A CP: CRISIL Af+ ,ICRA At+ and IND A1+

name ot aling Agency MLD: CRISIL PP-MLD AAA/Stabls
Name of Stock Exchange in which the fine  [Bombay Stock Exchange

] shall be paid, in case of shortiall in the
required borrowing under the {ramework

We confirm that we are a Large Corporate as per the applicabliity criterla glven under the chapter XIi of SEBI
Cperational ciroular dated August 10, 2021 as amended on July 07, 2023,

CIN:

BN

Name of the Company:

Report filed for FY (T} :
Detalls Current block:

Annexure B2

Kotak Mahindra Investments Limited

LIB5900MH1988PLC047088
2023-2024

{all figures In Rs Crore)

Sr. No Particulars Details
i J-year block period FY - 2021-2022,
FY - 2022-2023,
: | FY - 2023-2024
. | _Incremental borrowing done in FY (T) (a) 5,216.81
fi, Mandatory borrowlng fo be done through debt securities in FY (T) 1,304,20
{b) = (26% of a)
2 Actual horrowing done {hrough debt securitles in FY (T) {c) 4,356
V. Shorlfall in the horrowing through debt securities, If any, for FY (T-1) NIL
carrled forward to FY {T),  {d} :
— |
i Quantun of (d), which has been met from (c) (e} NIL
I
Sl
=/
e
\\‘a{;,‘;\




e T AR,

vil. Shartfall, if any, in the mandalory borrowing throtgh debt securities NIL
for FY (T)
{afier adjusiing for any shorifall In borrowing for FY {T-1} which was
carilad forward to FY (T))
{f)= (b)-[{c)-(e)]
{if the cajculated value Is zero or negative, write "nil'"}
(atl figures In Rs Crore)
Sr. No Detajls of penaity to he pald, If any, in respect to previcus block Detalils

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

Amount of fine ta be paid for the block, if applicable
Fine = 0.2% of {{d)-{e)

& (W

Rajesv Kurnar Jay Joshi

Company Secre{ar¥
Membership No, A15031

Chlef Financlal Officer
Membership No, 113701

Ph 022-62185303 Ph 022-66066223

Date: May 28, 2024

NIL




Disclosiire in complance with Securltles and Exchange Board of india Circitlar SEBIHO/DBHS/DDHS -
RACPOD1/PICIRI2023M72 dated October 19, 2023 for the year ended March 31, 2024
{Rs. In Crores)
§ No, R Pariicalars ' ' - . Detailg . . = .

Oulstanding Qualified Borrowings at the start of the

1 financial year * §,282.22
Oulstanding Qualified Borrowings af the end of the

2 financlal year * : ) 9,654.50
Highest credit rating of the company relating to the
unsupportad bank borrowings or plain vanilla

3 bonds, which have no structuring/support bullt In, GRISIL AAA/Stable & ICRA AAA/SIable
Incremental borrowing done during the year ‘

4 {(qualifiad borrowing) # 6,216.81

5 Borrowings by way of issuance of debt securitles 4,356.00
durlng the year #

* Primary Borrowers are consldered
# Numbers Reported basls Face Value

For iKotak Mahlndra Investinents Limited

e
Jay Joshl
CFO

Place: Mumbal
Date : May 28, 2024




ICotak Kalslndea Investmants Limitad
ftegd.Qfca ; 278KC, G 27, G Block, Bandre Kune Complax, Bandra { ), humbst - 400 051
CIH : Ug5900MH1548P1L.C047386

WeabsHa: waanlanicoln Telaphone: 91 22 62185202
Canaolidaled Relaled Party Transactlons Far §ix Months Brded As on 31sl Marely, 2024

PART A
{Rs Inlzkhs)
Detalls of the froase
pariy {llsted [Valua of mantes ara
enlily . Watua of the pafated party  [transaciton dua lo alther
5. No. Delalls of Uis eountarpa a ated py el P
No fevbsldiary} lalls o unterpany T of elated pany lrpaacton transgolion as epproved by [dudng the portyasa
antering Inta the audit Cammitiae 19 parting ragultof he . b
tha transzcilon (FY 2023-2024) parod Iransaeiton
Relatlensship of tha
cauriarparty W Ozendng Closlng .
Hamo Hame 1hs Halad entty or bafanee hltnge H
I3 subsldlary .
Kotak Malsindra '
1| tvvastments Lbd |Katak Mahindra Bank Ud, Holdlng Campary £quiby thares - E S5t 5§2.24] .
Kotak Mahindra
I{tavestments Lid |Kalak Mahtadea Bank Lid, Holdira Company share Premium - 1 33,2037 33,240.97 )
tublattio regutalony limis
¥olak Mahindra Srultiple mes duptng the
Ilnvestmants Eld [Kolak hzhindra Bank Lid, Halding Company Term Daposits Placed y2ai) 7.015545 E
$ublect to reguiationy imis
Kolak Maliadra {rmuttipta Umes during the H
Ajlawvestmaprisitd {Kotak Mahlndra Bank Ltd, Heldlng Campany Tarm Gepaslts Repald yaar) 700,454 31 E ]
Katak Maliadia 1
Slinvesimands Ltd [Kelak Mablnda Bank Lid, Hold'ng Company (rerest Incoma on Term Depasits 2,000.00 §354 E h !
Katak hahindra :
Ellnvestrrantsiid Holak Maklndia Bank ktd, Hold'rg Compiny Barrevdags Repald 1,55,000,00 10,0000 E ;
L
Kotak Mahlrdra
Flinvastments Lid {Katak Mandra Bank Eid, Holding Company Inte eyl Expinse on borroviiag $,200.00 L1557 E 1
Kotak Mahladr ' .
3|lnvestmants Lid |Kolak pahindra dank btd, Halding Compiny Sandea Chatgos latoma yisca £ E E i i
I
Kotk Mahirdra H N
4lavestments L (Katzk Mahindra Gank Lid, |Heldlng Company Dasmat Chargas 1060 0,05 k 3 | :
i
Kotak tdahindr i i
18{lavastinarts Lbd |Kolak Mahdadra Baak Ud. Holing Company Bsnk Charges 3484 : 9 i i
Lotak Mahtndra ’
Hliavasimanls Ltd |Kalak Mahladra Bank LLd, ialdiez Company Operatlig eupanses 350,00 157,50 E E :
Kotk Makledr . !
13invastmants 1d fKotak Mahindra Bark Lid. Helding Campany Share Senvica Cost 70900 255.53) 1 1
Kolak Mahindra
firinvastmants Lid JKotak Mahindra Bank Lid Holding Campany eeiica Feas 650,00 157,78 | H
1 i
Wotak AMabfadra '
Liltavestenants ttd [Retak Mahindra Dankitd, Holdlrg Company Royalty Expanse 300 11502 J i
; H
Kolak Hahladra f
18 1lnyestmarits Ud iﬁo\ak tdahindsa Dank Lid. Helding Compdity ESOf Compensalign 7500 14,16 4 E i
Kotak fahladra '
16]lnvastmesnts Ld [¥atak Mahindea Dank Lid Ha'ing Campany SANS 0 Employsa Trasifar On Aclual mc{
!
Kotak Mahindra ) E
17{inuestmants L1d JKotak Makindra Bank Ltd, Helding Company Aelarral feasfiPA Fres patd £0,00 5.7% E i
|




) Kelak Maktndry
18llgvanmarts Ud {Kolak Ltahlxdia Bank Ltd, Holdlag Company Transfer of Hablity lo group campantes On Attual 1139 i
:
:% ¥olak Mahtadra
F‘- 19jtavastments Lid J¥otak Mahlndr $2aklid, Holdlnz Compiny Transfer of Babllty [fomerewp ¢ompaptas On Actual 2034 k E
{
N Fatsk Mahladra
i 2bitavesiments Lid {Kotak Mahiadia Bank ltd. Holdiag Compary Reforral {ees Income 7538 1538 1 1
t
H
i Katak Makindra
:{ Uiipvastmerds LLd [Ketak Mahtadm Bask Lid, Holdlrg Company Batanen fa corrend acecunl . - 5121350 §7,815 11
)
i
H
: . [retak Mahindra
g 2 Investments Lid |Kolok Makindra Bank Lid, Haolding Company Term Degosis Flaced . - 4,050.40 49,85
Kotak tdakindra
Hjlnvesiments itd |Fotalk Mahindea Bank Lid, Holdiag Corepany Bosrawirgs . . 40,444 25) 10,516.47
Kalak Mahindra
UbIrvesimants td Iotak Mzhindra Bask 4d, Holding Comp2ay Service charges payakly - - 186,11 147,34
Kalak Mabladra
iltavecments Ud {Kotak pdahledra Bank 114, Holdlng Company Seevica chargas recalvable -+ « 23,75 4541
i
'
: Keteh Mabindrs Irderast Aegrued fecatvable/Fayabls on CIAS IRS FCINS
l‘ 268avestments Ud JKelak Mahlndia Raak itd, Holding Company FiA . B 136 8.8
]
1] Kolak Mahindra
E‘ 2 tavestnents Ltd jetak Mak'ndra Bapk Lid Heldlsg Comasny Fees payabla / Chgs paystla { Other Payables - . 107
4
i
? Kotak b ehtndsa Subsldlany of Holding
E 2jtneastrents Lid (Kelak Saousilas Limited Campany Iteiet on Hoa Convertible Debenlures Issued 283500 I
1
1 Kotk Malindra Subtidlary of Holdlng
j 29|vastments tid {Kolak Sacuritlss limited Comypany Darnat Chamges 3.00 015 i
; kolek Mehiadra Subsidhary of Holding
N IoHnvestments Lbd 1Kolak Secutitles Limied Conmpany Brokersza / Commlidon Expants 63,03 1505 B 4
i
‘ Katak Mahindra Suhsidhary of Keldieg
4 Ahlnyesimintstid [Kotak Securitlas Limitad Cempany Translzr of tab:fiy to grop companias On Actual .16
3 Vobak Mablndra Subisidlary of Heldlng
i IRInvestments Lid {lotak Securliles Umied Company Han Cesuentibla Debanturas issued - - 18,962.78 18,155.84
3
B
k
; ¥otak Mahladra Subsidiary of Holdieg
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Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Slr/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule Ill of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee,

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the

Unaudited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4} of the SEBI Usting Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the guarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submisstons on your record and acknowiedge the receipt of the latter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Invesiments Limited
Rajeev Kumar ’,;'- o

{EVP Legal and Company Secretary)
Encl: as ahove

Kotak Mahindra Investments Lid,

N UGEO00ME FUB8PLCO47980 Registered Office;
27BKC,C 27,G Block
3oed Fhaar, 12 KC,C12, T-491022 62185320 Bantlra Kurla Comples,
6 Block Bandia Kurla Comiplex F 191022 62215400 Handea (€}, Mumbat - 400 051,

Barsthir {East), Mumbal - 400051 wwwkatak.ocom Maharashirg, India,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MARINDRA INVESTMENTS LIMITED

I We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
[nvestments Limited (“the Company™) for the guarler and nine months period ended December 31,
2023, and the notes thereon, (“the Statement™) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialted by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committec and approved by the Board of Directors at their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles faid down in
hrdian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act™) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time to time, as applicable and
other accounting principles generally accepted in India, Our responsibility is to issue a report on the
Statement based on our review,

2, We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial information Performed by the Independent Auditor of the
Entity”, issued by the lnstitute of Chartered Accountants of India, This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducied as above, nothing has come to our atlention that causes us lo believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, as aimended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

gﬁ%wf?’”ﬁ z)m

Roshni R Marfutia

PARTNER

Membership No.: 106548
UDIN: 24106548BIKCSSEF8915

Munnbai; January 18, 2024,

LLP IN : AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI| MARG, FORT. MUMBAI 400 oo
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Kotak Mahindra investmenta Limitad
Repd.Difice : 27BKC, G 27, G Block, Bandra Kuda Complex, Bandrs { E ), Mumbai - 400 054
CIN 1 USSROOMH SSSBPLLQ4THS
Websie; v Iorélcodn Telaphone: 91 22 62185302
atatement of Unaudiied Finuncisl Renulls for the quarter and pine months endad Decembor 31, 2023
Staternent of Profi snd Lova (R, In Takhe
Parisulurs : Quarter endad Nirig manths endad Yuur onded
Decomber 34, 2023 5"’"2':;’;' 3 | pecamuer 34, 2022 | December 33, 2023|Dacember 34, 2022) March 31, 2023
Wnavdiled Unaudilsd Unaudliad Unaudisd Unaudiled Audited
REVENLIZ FROM OFERATIONS
), |intaresincoras 3757146 ZAHTA 2201826 1,00,193.27 682422 88,593,419
(W) [Dhidend Incoma 44.30 1.0 59.82 24.09 144.48 17701
{4} [Nelgaln on felr value changes 2,260.49 1,044,088 317.50 ,648.47 131830 §,045.72
i Nat galn on derecogniton of Enenclel Instrumenls under ameri{aed cost - - N - - . (3.81)
lcalsgery
(v; Others 2873 297,48 116,52 624,27 297.27 648.34
{I} [Total Revanue from operatlons 40,189,597 33,8005 12,510.59 1,04,450.10 £3.384,0% 90,460.65
{ll} [Otherincoms 70.59 171,29 55,11 298,94 32062 418,32
(@) |Tolak bngcome ([ + 1) 40,270.60 33,871.80 22,678.70 1,04,767.04 83, 71087 $0878.57
EXPENSES e
@ {Flnance Costs 16.485.04 18,140,560 10,292,756 ’ 50,883,186 25,837.69 33,300.61
@) fimpakment on finenclal skumanty {654.44) 846,33 {270.867) (1,508.38), 1,402.14 {1,413.18}
() |Emplayes Benakis expansas §,104.23 168,74 1,013.23 2.418.28 2,9584.33 3.527.91
(v} [Deprectebion, amonlzaton and Impairmeni 48 15,80 §1.82 87,21 169.28 208,54
{) [Other expenias 216,78 807,49 876,62 251277 2339.92 324247
(V) |Tota expanses 20,806,40 18,778.14 11,962.35 &5 475,04 33,403.24 45,186.11
¥
V1 |Profith{foas) balfore fax (# - V) 19,484.16 15,190.4% 10,813,356 49,202.00 36,310.63 £8,712.88
V) JTax exgenae
{1} Cuprent tax 5,243,090 440327 3,356,24 13,242.34 8,269,13 §5,611.36
{2) Défamad fax {305.28) (671,39} (564.52) {585.96)| {418.73} 89.83
Tolal lax expenzs {141) 4.388.71 3,861.08 4,791.72 12,658.33 7,342.40 11,711.21
(Vi) |Profitifioss) for the parfed [V - Vi} 14,477.45 11,391.78 7.821.89 Jg 62562 22,488.2% 34,601.45
(VI [Cfhar Comprehensiva Income '
1) Hems thal will nol be reclassifed 1 p10fil of lons
« Remeanuramasts ~ e defnad banafit plans 7.44 13.22 4227 2497 5786 14.00
(3 1~ *2X TEIEBY Lo Homs that wil nol b reclasified ko profil or loss (1.20) {19.42} {10.84)f - (8.80) (14.49) (3.52)
Toil{A) AN F0H ETXH) it 3357 648
1) Heme that w4l ba raclassified o prafil or lora
[;i)"l':'mdli instumenls measured at FVOCI 2256.98 125.08 5§11 B79.54 {1,028.89) {796.69)
wama tax ralading to Ragg fnt wil ik rétisanined o profit or loss (58.87) {31.48) {128.78) (246.75) 250.69 260.51
el (8 165.09 9340 8233 FETRE) T84 [LEET]
Olher ecomprahansive Facoma [A + B) 17443 148,40 £§4.55 758,38 {728.87] 585,76}
{IX} [Totaf Comprehionsive Income for the perled [VH + VIE) 455188 11,458,18 9,136,198 37,384,58 21,741,56 B 4N5T5
(X} {Pald-up equily shers capllal {face vaiue of Re, 10 per shard) 562,328 662,26 562,25 84016 §81.28 §62.28
k) [Earplngs par equity share*
Basic & Dilutad (Ra.) 257.49 FI K 139,41 £51.40 199.61 £04.73
See panying nols lo the Snanclal rasulls
* humbars ate nol ennwdlized fes nlns months ended Decsmb4r 31, 2023 aad Dacambar 31, 2022 and quarter ended Dacamber 34, 2023, Seplember 30, 2023 and Dacembar 31, 2022
Place : Mumbal
Dats ¢ January 18, 2024




Noles:

| The finandlal resulls ere prepared in accordance with the requlrement of Regulalton 52 of tha SEBI { Listing Obfigalions and Disclosure
Redulrements) Ragulellons 2015, recagnition and measuramant princliples |ald down in the Indlen Accounting Slandard 34 * interim Financlal
Reporilng™ as prescrdiad under sectlon 133 of the Companlas Act, 2013 read wilh relevant rules thereundor and other accounting principlas
genereily accaplad In india.

2 The abova rasuils were reviewed by lhe Audil Commilles and approved and laken on fecord by the Board of Blrectars at thelr respeciive
mestings held en January 18, 2024. The rasulls for the quarter end nine moaths ended Decamber 3%, 2023 hava been reviewed by the
Slatulory Audilors of ffie Company.

3 Transfer {o Special Researve u/s 45 1C as por RBI Act, 1834 will be done at lhe year and.

4 Disclosurs in compitance with Regulation 52(4) of Securitles and Exchangs Beard of Indla{Listing Obligakons and Disdosura Raquiremands)
Regulatlons, 2816 for the alne menths ended Dacamber 31, 2023 is allached as Annexure |,

§ ‘These financel resulls have been prepared In accerdance wilh the requlrament of Regulalion 52 of the SEBI (Lisdng Obligatiens and Disclosure
Requirements) Regulalions, 2018, as amended frem Bme o Hime,

8 The securlly cover cerdificale as per Reguiallon 54(3) of Securilies and Exchange Board of indla (Llsilng Chligations and Disclosure
Requlrements) Regulations, 2015 Is atlached as Annexura |, ;

7 Deiells of [nans transfarrad/ acquired during the nipe months ended Dacember 31, 2023 under tha RBE Maslar Direction on Transfer of Loan
Exposuras dated Ssplember 24, 2021 as amendsd are given below > +
{1} Tha company has not transferred any Non-Performing Assels,
() The company has nol Iransfemrad any foan ol In defaudl.
{E)) The company has nol acquired any Special Menfion Account,
(Iv} The company has not acgulrad any strassad loan and loan not in dafaull,

8  Figures for tha previcua perfodlyear have been regrouped wharever necessary to conform to current parlodiyear presenlalion,

T For Kotak Mabledra investmenis Limtled

Mu.\fg Al ""‘“

AT
Place : Mumbal \‘ ‘ 4 ,v ’/:’ W Amit Bagrl
Date : January 18, 2024 A Managing Diractor and
' Ghlaf Execulive Qfilcar




Annexure |

Disclosure in compliance with Regulation 62(4} of Securitles and Exchange Board of Indla(lListing Obligations and Disclosurg
Requirements) Rogulations, 2016 for the nine months ended December 31, 2023

SrNo.  |Partieulars Ratlo 3
a}  Debt Equity Ratio* 3.35:1
b}  |Debt Service Coverage Ratlo Not applicable
¢} |Interest Service Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NIl 3

Shares{Quantity and value)
Capital redemption reserve; Rs. 1,003,85 Lakhs

e} Capltal redemptlon reserve/ Debenture Debenture redemptlon reserve Is not required in

redemption reserve respect of privately placed debentures in terms of
rute 18(7){b}{1t) of Companles{Share capital and
debentures) Rules ,2014

f) Net Worth Rs. 317,047.92 Lakhs
g} Net Profit after Tax Rs. 36,625.62 Lakhs
h}  {Earning per share Baslc and Diluted - Rs. 651.40
i} Current Ratlo 1151
)] Long term debt to working capltal ratio 8.89:1
k)  {Bad Debt to account recelvable ratlo 0%
)] Current Liabllity Ratlo 43,49%
m)  |Total Debt to Total assets? 76.28%
n}  [Debtors Turnover Not Applicable
o)  |inventory Turnover Not Applicable
p)  [Operating Margin{%)* 45.61%
1) {Net profit Marain{%)* 34.96%
1} jSector Specific equivalent ratios such as
{l) Stage Il ratlo* 0.64%
(li) Proviston coverage Ratlo* 73.44%
{1} LCR Ratlo 97.70%
{iv) CRAR 24,.59%

*Formula for Compulalion of Ratlos are as foliows :-

{1) Debt Equily Ratlo (Debl Securiles+Borrowing other (han Debt Securitles+Subordinate
LiabHilles)/(Equily Share Caplial+Reserve and Surpius)

{il} Total Debt lo Total assels {Debt Securites+Borrowing olher fhan Debl Securitles+Subordinate
Uiakllitles)/Total assels

{lil) Operaling Margin (Profit before tax+Impalrment on financial instrurments)fTolal Income

{v) Not profil Margin Profil after tax/Total Income

{v) Stage 1l ratio Gross Stage |l assets/Tolal Gross advances and credlt Substitules

(v]) Provision coverage Ralio Impairmant less alowance for Stage HI/Gross Stage il assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUMNTAMNTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
: Regulations, 2015 ’

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’} and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’} for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Repulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i} includes the annual financial results of the following entity

Sr, Name of the Entity - Relationship
No. _ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(if) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and ’

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of
the Companies Act, 2013 (“the Acf”) read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
£43(10) of the Adt. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Consolidated Financial Resulls section of our repori, We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

LLP IN . AAH - 3437
REGISTERED OFFICE @ ESPLANADE HOUSD, 29, HAZARIMAL SOMANI MARG, FORYT, MUMBAL 400 ooy
TEL,: {1} f22) 6158 b200, 6158 7200 FAX: [9¥) (22} 618 627y .
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Accountants of India together with the ethical requiromients that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules thersunder, and wa have
fulfilled our other sthical responsibilities in accordance with these raquirements and the Code of Ethies.

We believe that the audit evidence obtained by us and other auditots in terms of their repotia referred
to in “Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Munagement Reaponsibilities for the Consolidated Financinl Repulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual
financial statemettts, The Holding Company's Board of Ditectors Is responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accournting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the. provislons of the Act for safeguarding of the assets of the Group and for prevénting and
deteoting frauds and other lrregularities; selection and application of appropriate nccounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fuir view and are free from material misstatement,
whether due to fraud or error. These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board of Directors of the companies inpluded in the Group
are responsible for assessing the ability of the Group to contlmie as a going concern, disclosing, as
appHeable, maiters related to going concern and uging the going concern basls of accounting unless the
tespective Board of Direotots either inlends to liquidate the Group or to cease operations, or has no
realistle alternative but to do so, :

The respective Board of Direciors of the companies included in ths Group are responsible for oversesing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Resulta

Our abjectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or ecror, and to issue an auditor's report that includes our
opinjon. Rensonable assurance is a high level of agsurance, but is not a guarantee that an audit condacted
in uccordance with SAs will always detect a materinl misstatement when it exists, Misstatements ¢an
arige from fraud or emor and are considered materdal if, Individually or in the aggregate, they could
reasonably be expeoted (o influence the economic deolsions of users taken on the basis of the Statement,
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  Tdeniify and assess the risks of material misstatement of Lhe Statement, whether due 1o fraud o
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis.for ol opinion. The risk of not detecting a
material misstaternent resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
intetnal control,

®  Obtain an understanding of internal control relevant fo the -audit in.order to design audit
procedures that are appropriate in the olrcumstances, Under Seotion 143(3) (i) of the Act, we
are alsp-responsible for expressing our opinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

v Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

=« Conclude on the appropriatencss of the Board of Directors use of the going concern basis of

accounting and, based on the audit evidencs obtained, whether a material uncertainty exists

related o events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concem; If we concluds that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the andit

. evidence obtained up 1o the date of our auditor's report. However, future events or conditions
‘may cause the Group to cease to continue as a going concern.

» Evaluate the overall presentation, structure snd content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in g
manner that achleves fair presentation, -

v Obtain sufficiert appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express-an opinion on the Statement. We are
:responsible for the direction, supervision and performance of the andit of financial information
of such entities included in the Statement of which we are the independent auditors. For the
‘other entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the direotion, superviston and performance of the audits carried
out by them, We remaln solely responsible for our.audit oplnion,

We communicate with those charged with governance of the Holding Company and such other entitles

ingluded in the Statement of which we are the independent auditors regarding; among other matters, the

planned scope and timing of the audit and significant sudit findings, including any significant
" deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards,

Oiher Matlers

The Statement Includes the andited Financial Results of an assoclate company whose
Financial Statements reflect Group’s share of net profit after tax of Rs, 5,577,991akhs for
the period from April 1, 2022 {0 March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent anditors’
reports on financial statements of these entities bave been furnished to us and our opinion
on the Stutemnent, in so fir as il relaes 1o the amounts and disclosures inchded in respect
of these entifies, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above.

Our opinjorn on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financial information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607W/W.100166

dgrad oy st szt bl

Roshni Rayomand Seamtuons
Marfatia TEe g

O AT PRI eTe T

Roshai R, Marfatia

Partner

M, No;: 106348

UDRY: 23106548BGTIVYNS407
Mumbai, May 26, 2023.
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Consolldated Statement of audited Financial Results as at March 31, 2023

{Rs, In takhs)

Consolldated Statement of Assets and Liabilitles

As at As at
No {Fartlcuars March 31, 2023 March 34, 2022
. Audlted Audited
ASSETS
1 |Financial assets
a) [Cash and cash equivglents . : 33,347.36 36,964.89
b) [Bank Balance other lhan cash and cash equivalents 47.09 45.03
¢) [Recsivables
Trada receivables 0.28 72.687
Other receivables 165.46 214,67
d} [Loans 9,33,638.92 6,66,846.66
a) |Investments
Investments accounted for using the aquity method 22,124.47 16,646.48
Others . 2,43,116.77 2,63,614.50
f) {Other Financlal assels 224.92 224.19
Sub total 12,32,554,27 9,74,429.29
2 |Non-inancial assets
a) [Current Tax assels (Net) 766.78 1,702.42
b) [Property, Piant and Equipment 20.80 87.40
¢) {Intangible assets under development 14.93 3.25
d} |Othar intangible asseats 32.29 19267
B} |Other Non-financlel assets 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,560.96 9,76,660,15
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlal Habilitles .
a) |Derivalive financial Instruments 5,891.36 -
b) |[Payables
Trade Payables
Tolal cutstanding dues of credilors other than micro enterprises and small enterprises 380.84 311.07
Gthar Payables
Total outstanding dues of creditors other than micro enterprises and small enterprises 1,425.41 1,198.27
c) |Debt Securities 4,90,668.25 3,93,287.04
d} [Borrowings (Other than Debt Sscuritles) 4,17,296.29 3,03,082.87
a) [Subordinated Liabllifias 20,231.85 20,234.24
Sub total 9,35,894.00 7,18,113.49
2 |Non-Financiat fiabllities
ay |Current tax Hlabilitles (Net) 2,699.32 2,427.98
b} |Deferred Tax labliitles (Net) 1,763.46 466,77
¢) [Provisions 931,20 1,053.29
d) jOther noninanclal liabititlas 588.06 531.06
Suh total 5,892.04 4,469,410
3 EQUITY
a) |Equity Shere Caplial 562.26 562.26
b) |Other equity 2,91,112.66 2,63,515,30
Suh total 2,01,674,92 2,64,077.56
Total Liabllities and Equity 9,76,660.16

12,33,560.96




iotak Mahindra Investments Limited
Reqd Office : 27BKC, G 27, G Bicck, Bandra Kurla Complex, Bandra { E ), Mumbat - 400 051
CIN : UB5200MH1938PLC04 7080

Webaslte: www.kmil,coin  Telephone:; 81 22 62185303
Consolidatad Statemont of audited Financlal Resuls for the Period ended March 31,2023

Consolidated Statement of Profit and Loss

(Rs, In [akhs}

Particulars

Year anded

March 31, 2023

March 3§, 2022

Audited Audited
REVENUE FROM OPERATIONS . ’
{} |interestincome BB,503.19 79,585.35
{i} Dividend Income 177.04 204.12
{iil} [Net galn on falr value changas 1,045.72 8,605.08
(v} Net gain on derecognition of financlat Instruments under amortised cost {3.61) 1011
calegory
{v) |Otrers 648.34 630,70
{) |Tolal Revenue from operations 90,460,865 89,145.34
(I} |Otrer income 415.32 284,83
(HH) [Total Income {1 + H) 90,878.97 89,431.47
© |EXPENSES
i} |Flnance Cosls 39,300.51 34,682,808
{1} Hmpalmment on financlal Instruments {1,413.18) {5,278.10)
til} 1Employsa Benafits expenses 382797 347240
(v} [Depreclation, amortization and Impatment 208.54 221,76
(v) |Olrer expanses 324247 3,117.80
{FV} [Tolal expanses 45,166.21 36,218,684
(V) |Profititossa) befora tax end Share of net proflts of Investments :
accounted uslng equity melhod (I - 1V} 45,742,658 53,212.33
vy
Share of net profitsi{iosa) of invesiments accounted ualng equity method 5,577.99 1,740.08
{VII) {Pralitf{ioss) before taxfV+vi) 54,290.65 54,852.42
{VIH} | Tax expense
{1) Current lax 11,611.38 12,471.53
(2) Dafereed Lax 1,503.69 1,663.70
Tolal tax expense (1+2} 13,115.07 14,035.23
{IX} |Profitifioss) for the paried (Vil - VIIJ) 8,176,508 40,917.19
(X} |Other Comprehensive Income
{1} liems that will not be reclassified to profit or loss '
- Remeasuraments of the dafired benefit plans . 14.00 {36.37)
{Il} Income tax relating to items that will not be reclassified to profit or foss (3.62) 9.16
Tolal {A) {0.48 (27.22)
{1} Herns that will be reclassified o profit or kiss
- Ftnandlal Instruments measured at FVOC! {798.69) {258.55)
{11} Income tax relating to ems that will be mclassified to profil or loss 200,61 66.15
Tolal {8} {596.18) {190.40}
Other comprehensive Income (A + B} {585.70) (217.62}
(X5 | Total Comprahsensive Income fer the parlod (X + X) 37,560,688 40,609.57
(X [Pald-up equity share caplial (face value of Re. 10 per share) 502,26 502.26
{XiH} [Earnings per equlty share {nof annualised):
Baslc & Diluted (Rs.) 67897 727.713

See accompanying nete to the financlal results

Place | Mumbal

Date !

May 28, 2023
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Consalidaled Slatemant Of Cash Flows For The Year Ended March 41, 2023

s, I 1akhe)
For the year ended For tha year ended
'Particislars ftarch 315k, 2023 March 34st, 2022
) Audited Audiled
Cash flow from oparating astivitles
Profit before tax . 65,290,065 . 85242
Adjstmanls lo seconclta profit befure fax to net cash genetaled from ! {used in) oparating
activilles
Daprociation, amortization snd impaamen 854 22178
Dividond Recalved {477.01) {204.12)
Profit on Sala of Propetly, Plant and Equipment {4.28) {1.98)
Irpairment on financial instrments {1413.98) {5,276,30)
Net gaind (Joss) an franchal instrsmants al falr valua thtough profit of Joss {1.042.4) {8.605.00)
frdeest on Botrowing 39,300.51 34,602,985
Interest on Borrowing paid 133,491.45) (35,413.30)
ESOP Expanse 7.48 38,52
Remeasurements of tha defined benahl plans. 14.00 138.37)
Share of Nat profits of invastmenl accountad under equity method (6,677.99) {1.740.04)
Dabd Instrisments through Other Camprebensiva intoma {766.64) {266.65)
Opaerating profit belore working sapital changss 48, 31847 38,384.9¢
Working capilal adjuslinents .
{encenase) ) Becrease I Bank Balance olhat than vash and cash equivaten (2.08) (2.43)
{inccease) | Decrease i Loans 12,65,387.80) (40,762,417}
{l nieasa} ) Decrease in Racelvables 13343 441,18
{Increase) | Decroase In Olher Financhal Assels (0.08) {0.08)
{lncreasa)  Decreasy in Other Mon Finantlal Assels 143,33 26.34
Insrasse | {Dectease) il Trade payaties : 6977 {16.37}
lrereasa { {Datraase) dn othar Payablas 22714 60621
Insrease  {Decrease) in other non-financial ishiils B7.00 24.89
Increasa { (Decrease) provisions (122.08) {249.54)
{Incredse) f Decrease in unaintrized discount 15,887.04 23,220.57
(2,48,984.62) (16,725.11)
Net Cash {used in} / jenarated from oparations {2,00.666.15) 2,620.00
inconts tax paid {net) (10,404.41) {13,397.41)
Hot cash (uzed In) [ ganerated from operallng activitles (2,11,070.56} 8,241.59
Cash flow from Invesiing aciivilles
Purchasa of invasiments (38,71,130.89) {45,33,177.89}
Sala of Invesiments 38,79,560.17 44,19,210.09
Interss! on Investmants 3.237.64 7,528.03
Purchase of Properly, Plard and Eyvlpmant {73.65) {85.58)
Sala of Proparty, Plant end Equipment 14.69 39.01
Dividend on invosiments 17701 204.13
Not cash {used tn}f ganerated from Investing aclivitiea 14,716.17 {1,06,272,31)
Gash flaw from financing aativities
Procands from Debi Securitos 2,30,474486 | 2,43,0490.36
Repayment of Deb! Sezurities {1,40,082.68) (1,15,669.29)
tntercarporala Daposit Issuad 69,200.00 29,003.38
Ietevoorporate Deposkt Redeamed . (84,200.00} (27,003.06}
Cemmaetiial Paper lssved 5,18,050,82 22)68,427.08
Commeicial Paper Redaemed (6,01,500.00) (22,57 000.60)
Term Loans Drawnv(rapals) 1,11,831.25 {9,899.00)
Increasef{Decreaso) i Bank averdrafiiNel) . 71,8552 {10,800.01)
Hel cash generated/{used In) from Financing Acllvites 1,86,675.565 1,20,303.12
Het incroasel {decrease) In cash and cash equivatenls {3,618.24} 2227140
Gashand cash equivalents at the baginning of the year 35,87210 14,604,710
Caih and cash equivaients el tha and of the hall year 33,352.86 35,972.40
Raconclilaion of cash and cash equivalants with the balance shest
Cash end cash egulvalants as por batance sheel
GCash o hand
Balances with banks In curent sccount 33,3584.68 3697210
Ghanques, drafls on hand
Gash and ¢ash equivatonts as restalad s at the half year and * 33,353.80 36,972.10
* Cash end cash equiva’onis shown in Balance Sheet Is ret of ECL proviston of Rs, 8,50 lakhs a5 al
March 31, 2023 (Pravious yean Rs. 7.21 lakhs)

t} The abova Slatemerd of cash fiow has bean prepared under the ‘Indiect Mathod' as set oul in tnd AS 7 - ‘Statement of eash fow’,
i) Non-cash financing activity : ESOP from parert of R 7.48 lakh fot youe ended March 31, 2023 {March 31, 2022 - Rs 36,52 lakh)
1t} The pravious panod figwres have been re-grouped, wherever necessery in ortder Lo conform Lo this paniod presentation,
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Congolidated Statament of audited Financlal Results as at March 31, 2023

Notes:

1 The conselidated annual financlal results have been prepared In accordance with-and comply In all materdal aspect with Indisn Aceouniing
Standards { Ind As) notifled under section 133 of Companies Act , 2013 {'tha ACT'} read with tha companiss { Indian Accounting Standards})
Rules, 2015 as amended from time lo time and olher relevent provisions of the Act. The consolidated annwal financial stalements, used to
prapare tha consolidated financial resulls, are based on the nolified Schadule Il of the Acl, as amanded from tme o time, for Non-Banking
Financlal Companles that ara required to comply with Ind AS.

2 The above consolidaled resuils were ravievied oy the Audit Committes at meeting hzld on May 25, 2023 and approved and laken on record by
tha Board of Directors al held on May 26, 2023, In terms Regulation 52 of the Securitfes and Exchangs Board of Indla { Lisling and other
Bisclosura Requitements) Regulalions, 2015,

3 Disclosura in compllance with Regulalion 52(4) of Securilies and Exchange Board of India{Listing Obligations and Disclosure Requirements)
Ragulallons, 2015 for the year ended March 31, 2023 Is attached as Annaxure t.

4 Figures for the pravious perlodiyear have baen regroupad wherever nacessary to conform {o current petiodiyear presentation,

For Kolak Mahindra Investmsnts Limited

Digitatly slgnied by AWIF BAGRI

AMIT BAGR' Date: 2024,05,36 16:55:40

+05'30°

{Diractor}
Place: Mumbal
Date § May 26, 2023
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Annexure |

|pisclosure In compliance with Regulation 52(4) of Securitles and Exchange Board of India{Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2023

Sr No, |Particulars

Ratio

a) |pebtEquity Ratlo*

b} - 1Debt Service Coverage Ratio

¢} Hnterest Service Coverage Ratio
Outstanding Reedemable Preference

d
) Shares{Quantity and value)
o) Capital redemption reserve/ Debenture
. [redemption reserve
f} Net Worth

g} |Net Profit after Tax

hy  |Earning per share

] Current Ratlo

i Long term debt to working capital ratio
k) Bad Debt to account receivable ratio
1} {Current Liability Ratio

m} |Total Debt to Total assets*

n}  iDebtors Turnover

o)  Hnventory Turnover

p}  |Operating Margin(%)*

g} |Net profit Margin{%)*

1) |Sector Specific equivalent ratlos such as

{I} Stage lit ratio*
{li) Provision coverage Ratlo*
(iif) LCR Ratio

3,18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003.85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18{7}{b) (i) of Companies{Share capital and
debenturas) Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Baslc & Diluted - Rs, 678.97
{.98:1
(32.93):1
0%
55,91%
75.25%
Not Applicable
Not Applicable
54,88%
42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratios are as follows :-

{i) Dabt Equity Rallo

(il Totat Debl to Total assels
{ili) Operaling Margin

{Iv) Net profit Margin
{viStage Il ratio

(v} Provislon coverage Ratio

1

(Debt SecuritestBorrowing other than Debt Securities+Subordinate
Liabilitias)/(Equlty Share CapltaltReserve and Surplus}

{Debt Securites+Borrowing other than Debt Securiffes+Subordinate
Liabllitles}Total assels )
{Profit befora tax+impaliment on financlal instrureents¥Total Incame

Profit after tax/Tolal Income
Grosgs Stage |l assels/Total Gross advances and credil Substitutes

Impalrment loss allowance for Stage 111/Gross Stage |l assats




KALYANIWALLA
& MISTRY LLP
L HABTEFHRE D AL KO 0N .|' AR T %

Independént Auditor's Report on Quarterly Standalone Financial Results and Year to Date Staudalone
Financial Besults porsuant to the Regulation 52 of the BEBI (Listing Obligations and Disclomnre
Requirements) Regulations, 2015

Ta the Boaxd of Birectors
Kotak Mahindra Investments Linnited

Repart on the Audit of Standalone Finsneial Results
Qpinim

We have mudited the uccompanying quarterly and yeurly financinl results of standalene finsrcial results of Kotak
Mehindra Investments Limited (herelpafter raferred to as tthe Company’) for the qumter ended Mnrch 31, 2023
and -year o dafe reqults for the period April 1, 2022 to March 31, 2023, together with notes thereon (*the
Statement’), altached herewith, being submitted by the Compamy pursuant (o the requiveraent of Regulation 52 of
the Securities and Exchahge Board of India (Listing Obligetions and Disclosure Requirsments) Regalations, 2015,
as amended (*Listing Regulations?).

I our opinion and to the best of our information and according to the explanations gimi to us, the aforesald
Statement:

M is presented In accordance with the requirements of Regulation 32 of the Listing Regulations in this
regard; and ‘

(1) gives atrue and fulr view In conformity with the recognition and measurement prinviples fnld down in
the appHeable Indlan Accounting Standards (“Ind AS™) préseribed under section 133 of the Companles
Act, 2013 (“the Act”) read with refevant rules issued thereumder and other accounting pringiples generally
accepted in India, of the net profit and other comprehensive income ausd other financiad information of’
the Company for the quarter ended March 31, 2023 as well as year to date results for the period from
April 1, 2022 to March 31, 2023,

Besis for Opinion

We conducted our audit in nccordance with the Standards on Auditing (8As) specified under section 143(10) of
the Act, Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Standsalone Financlal Resulfs section of our report. We are independent of the Company in aceordance
with the Code of Hthlcs {ssued by the Institute of Charfered Accountants of India together with the ethical
requirements that ere relevant to owr eudit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other cthical responsibilities in accordence with these requirerents and the
Cods of Hthics, : '

We believe that the sudit evidence obiained by us is safficient and appropriate to provide a basis for our opinion,
Management Responsibilitiea for the Standslone Financial Regults

This Statement, which is the responsibility of the Company's Management end approved by the Board of
Directars, has been prepared on the basi of the standalona annual financial statements, 'The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives & frue and fair view of
the et profit and other comprehensive income and other financlal information in accordance with the recognition
and measnrement principles lald down in Ind AH prescribed under section 133 of the Act read with Compeanies
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{(Indian Accounting Standards)- Rufes, 2015, as amended issned thereunder and other sccounting principles
generafly nceepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direstara of the Company is responsible for maintenance of ndequate nocounting records in accordance with the
provisions of the Act for safoguarding of the assets of the Company and for preventing and detectlig frauds and
other irreguleritics; selection and application of appropriats sceonnting policies; making judgments and estimates
that are reasonable and prudent; and the design, implementation and maintenance of adequate Infernaf financial
controks, that were operating effectively for ensuting accuracy and completeness of the accounting records,

relevant to the preparetion snd presentstton of the Statement that give & true and fair view and are fres I‘mm
matetial misstatement, whether due to fraud or érrot,

In preparing the Statement, the Board of Directors of the Conipany are résponsible for assessing the sbility of the
-Company to continig as a going concern, disclosing, as applicable, matters related to going tonicern and using the

* golng concern basls of accounting unless the Boprd of Direstors either. intends to Ueuidate the Company or to
cease oporations; or hias no realistic alternative but io do o,

The Board of Directors of the Company ls responsible: for ovmeelng the fingnclal reporting process of the
Compa.ny

Audrtor?s Responsibilities for the Andit of the Standslone Financial Resnls

Our ohjectives aro to obtain reasonable assurante about whether the Statement as a whole 38 free Som material
migstatement, whether due to fraud or envor, and 1o issue an auditor's report that includes our opinion, Reasonable
assurance is a high level of gssusance but is fiot s guarantes that an audit conducied in accordance with 8As-will
alwayz detect # miaterial misstaternent when it exists, Misstatements can arlse from fraud or error mnd are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the
-econoprie decising of users taken on the basis of the Statement.

As part of en sudit-In accerdance with SAs, wo cxerclse professional judgment ahd maintain professional
skeplicism throughout the audit, We nlso:

o Tdentify snd azsess the risks of material misstetement of the Statement, whether due to fraud or error,
design and perform aydit procedures responsive o those risks, and obtain andit evidence that is sufficient
and appropriate fo provide & basls for our oplulon, The risk: of not detocting o materlal misstatement
resutilng from fraud is higher than for ene resulting from error, as frand may involve collusion, forgery,
'intﬂntional omisslons, misrepresentations, or the override of intemal control,

a Obtuin anmderstanding of internal control relevant to the undit ih order to design audit procedures that

are appropriafe in the circumstances. Under section 143(3) (1) of the Act, we are also responsible for

. expressing our opinion on whethier the Company has adequate Internal financial controls with reference
'to standelone financial siatements in place and the opernting effecHiveness of such controls.

»  Evahiststhe appropriatcnaa of accourting policies used and the feasonableness of aveoumting estimates
and related dlsclosures made by the Board of Directors,

»  Conchude on the appropriatenass of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exisis relsted fo evenis or
conditions that may cast slgnificent doubt on the ability of the Company to contimue as a going concern.
If we conclude that a material nncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Statement or, if such disclosures are inadequate, o mod!fy our opinlon,
Qur coiclusions are based on the audit evidence obtained up 1o the date of our guditor’s report. However,
fiiture events or conditions may causa the Company t6 cease to continue as a golng coneern,



HALYAMRIWALLA
 MIRTRY LLP

»  Bvafuate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the undertying transactions and evants in o maoner that achieves fair
presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and Hming of the audlt and sipnificant audit findings, incfuding any significant dﬂﬁclencies in
Internst conirol that we 1dentify during our audit,

We also provide those charged with poverance with a statement that we have complied with relevant gthical
requirenients regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought fo bear ont our independence, and where applicable, related safeguards,

Other Matiera

'The Statement include the resulis Tor the quartet ended March 31, 2023, being the balancing figure between
the audited Agures if respect of the full finsncial year and the published unaudited year to date Bgures up
to the third quartér ended December 31, 2022, prepared ln accordance with the recogaition and
mensurement principles lald down In accordence with Ind AS 34 “Interim Financial Reporting” which
were subject (o [imfted review by us.

For KALYANIWALLA & MISTRY L1p
Chartered Accountants
Firm: Registration No, _104607W/W 160166

Roshni Rayomand 32 W”““""’w’

M.-—u—;m
Marfatia e e
Roshul R, Marfatia
Pariner
M. No.: 106548
UDIN: 23106548BGUVYMS000

Mumbui, May 26, 2023.



Kotak Mahindra Investmants Limited

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbal - 400 051
CiN : Us59COMH 1988PLCO47986

Webste: wwwkmitco.ln Telsphone: 91 22 2185303

Slalement of Standalone Audited Financlal Resulls as al March 31, 2023

Statement of Slandalone Assats and Liablltles

{Fees. Oy Tedeben]

As at As al
,‘:’;‘_ Particulars March 31, 2023 March 31, 2022
Audited Audiled
ASSETS
1 |Financlal assels
a) [|Cash and cash equivalenis 33,347.36 36,964.89
b} [Bank Balanca other then cash and cash equivalants 47.09 45.03
¢} jReceivables
- |rrade receivables 0.28 72.87
Cther recelvables 166.48 214.67
d} Loans 9,33,538.92 6,66,046.66
o) [mvesimenls 2,49.218.27 2,59,616.00
) |Other Finandal assets 224.92 224.18
Sub fotal 12,16,630.30 9,63,883.31
2 |Nondinancial assots
a) [Current Tax assets (Net) 766.78 1,702.42
b) [Defered Tax assels (Net} 2,248,779 2,149.62
¢} 1Propary, Planl and Equipment 90.90 87.40
d} {inlangiole assels under development 14.93 3.25
e) |Other Intangble assets 32.28 192,67
1} |Other Non-financlal assals 101,79 245.12
Sub tofai 3,253.48 4,380.48
Tolal Assols 12,19,783.78 9,68,363.79
LIABILITIES AND EQLITY
LIABILITIES
1 |Financlal {labllities
a) |Darivative financlal Instruments 5,891.36 -
b} {Payables
{I} Trede Fayables
()) Tolal auistanding dues of micro enteipiises and small enlerprises - -
{Hl) Tolal ovlstandiag dues of creditors other than micro enterprises and small enterprises 380.84 311.07
{1} Gther Payablas :
{1} Total outstanding dues of micro enlerprises and small enterprises - -
{il} Totat outslanding dues of cradiors other than micro enterprises and smalf snlerprises 1,426.41 1,198.27
o) [ebt Securitng 4,90,668.25 3,93,287.04
d) |Borrowings {Other than Dabl Seguritios) 4,17,286.29 3,03,082.87
8) |Subordinated Liabitities 20,231.85 20,234 24
Sub totat 9,35,894.00 7,18,113.49
2 |Non-Fingnclal llabilities
a) {Current tax Habllies (Net) 2,699.32 242798
b) |Provisions 931.20 1,053.29
¢} |Other non-financlat iabiitles 598.08 §31.08
Sub total 4.228.58 4,012.33
3 |EQuiTY
a) [Equity Shara Gapltal 562.26 562.26
b} [Othar equity 2.78.098.94 245.675.71
Sub total 2,79,661.20 2,48,237.97
Total Liabilitles and Equity 12,19,783.78 0,08,353,79




Holak Mahindra Investments Limiled :
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Statemonl of Standatone Avdited Financial Results foc the Pesfod ended March 31, 2023

Sistement of Standalone Profil and Loss

{Re. Injakha}

Particulara Quartar ended ) Year ended
March 31, 2023 Pecember 31, 2022 March 31,2027 March 31, 2023 Mareh 3, 2022
Refor Note 8 Unaudiled Rofer Nolo 6 Audited Audited
REVENUE FROM OPERATIONS
{i} [intarestincoma 28.588.97 2201825 2102142 88,593.19 79,695.35
) [Dividend Income 3255 5982 103568 177.0 204.12
{i} |Netgainon falr valua changes {272.68) 317.60 1,303 57 104572 850508
Net gain on derecogniBon of financial lnsbruments under amortised cost {361} - 81314 (3.61) 110114
{ calepocy
{v) [Others 5107 1602 282471 E40.34 §36.70
i} {Total Revenue from operations 27.018.40 22 51053 2278235 90,460.65 59,145.94
(A} {CRherincoma 8870 65,11 7336 418.32 265583
{il) [Totatincoma {l + I} 27,985.10 22,576.10 2288571 90,878.97 §3,431.47
EXAPENSES
{i} {Finance Costs 12,762.92 10,292.75 870841 39,300.61 34,662,085
() |Impainment en Anancial nslruments [2.81532) {27087} (8,202.94) {1413.18) {6.276.10}
(i} |Employse Benefils oxponses ! 86304 101323 Bragt 382797 347240
{tv} [Daprociation, amertization and impalragnt 4328 5562 6708 208.64 25,78
{v} |Otherexpenses . 90255 87562 631.94 34247 3417.80
(v} {Total expensan £9,783.07 1186235 5,073.38 45,166 31 16,218.84
{V} |Profitiifess} bolforo tax [l - IV) 15,402.03 10,613.35 17,792.33 45,712.68 63,2123}
(VI} {Tax expanse
{1) Cuerend tax 3,352.26 3356.24 3.95421 §1611.38 1247183
{2) Dafemed tax 510,56 {504 62) 1,395.37 93.83 112675
Tolal lax oxpenga {142) 3,868.81 218172 4,649.59 11,711.21 13,597.28
Vil [Prefitiloss) for tha pardod {V - Vi) 11,533.22 7.821.83 1324215 33,801.45 39,515.05
{Vili} | Cher Comprehensiva incomse
(i) Rems that wi not be roclassited to proflor loss
- Remeasurements of tho defined baneft plans (43.56) 4227 {3330 14.00 (36.37)
(ti} Income tax re'ating o items that vl not be reclassified %o profé or foss i0.97 {10.64) 8.40 {3.52} @.15
Total (A) (32.59) 31.63 (24.99) 10.48 (27.22)
() Hems thal wil ba reclassified to profit of kosa
- Financial Insiruments measured at FVOG! 231.84 51174 91.52 {766.69) {266.55)
{#) incoma 1ax refating 1o tems that wil bo reclasstied o prefil o loss {58.38}] {126.78) (21A45) 200.51 6616
. {Tolat (B) 113.56 35293 10,07 (696.18) {19040}
Other comprehensive Income (A + B} 140.97. 41458 45,08 (585.70} (247,82}
{IX} {Tetat Gomprehensive Income for tha pariod (VI + Vi) 11,674.19 8,236.19 13,287.83 33A416.75 33,397.43
(X1 {Patd-up equity share capHal [face valua of Rg, 10 per share} 562.25 562.26 56226 65226 562.28
X1y |Earnings por equily shara*
Bask & Didvled {Rs ) 205,12 1394 235,53 ER4.73 194,57

Seo sccompanying noso 10 tha financial results

* numnbers sra net annaatized for quarter ended March 31, 2023, Decomber 34, 2022 ard March 31, 2022,

Plage ; Mumbal
Pata : May 26, 2023




KOTAK MAHINDRA IRVESTMENTS LIMITED
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Statement of Standulone Cash Flows for the year Ended March 31, 2023

{Rs. In |akhs)

For tha year ended For the year endad
Partleulass March 31, 2023 March 31, 2022
Audited Audited

Castt flow from operating activities ‘

" |profit before tax 45,712,66 53,212.31
Adjustments to retonclle profit befare tax te net cash generated from / {used in) operating
actlvithes . . a ‘
Depreclation, amortlzation and inpalrnent 208,54 121,76
Dividend Retelved [177.01} {204.12}
Profit on Sale of Property, Plant and Equipment {4.28) {7.98)
Impalrment on financkal instruments [1,413.18) {5,276.20}
Net galn/ {loss) on Bnancial lnstruments at fair value theough prefit or Joss {1,042.11) (8,605.06)
Imerest on Burrowlpg 39,300.51' 34,682,948
interest on Borrowing pald -{33,491.45) 135,413.30)
ESOP Expense 748 36.52
Remeasurements of the definad benefit plang 14,00 (36,37}
Debt Instcuments through Other Comprehensive Income (796.69) {256.55)
Dperating profit before working capital changes 4B,318,47 38,354.11
Working capital adfustments
{lncrease) / Decrease I Bank Batance other than cash and cash equivalemt {2.06) {2.13}
[tnerease) / Decrease In Loans : {2,65,387.60} {90,782.17}
{Increase} / Pecrease jn Recelvables 133.13 441,16
{Increase) / Decrease In Other Flnanckal Assats (0.08) {0.06)
||hcrease)/ﬂecreasc I Other Non Flnanclal Assets 143,33 5.4
increase f [Decrease} In Trade payables 69.77 {15.37)
increase [ {Dacrease} In other Payables T4 606,21
tncrease f {Decrease) in othet non Ananclal Habflitfes 67,00 24.8R8
Increase / {Decieasa) provistons (122.09) {249.54)
{Increase) / ecrease tn unamortized discount 15887,04 23,226.57

[2,48,984.61} (16,725,335}

Net Cash {used ) / generated from pperations {2,00,666.15) 21,629.00
income tax pald {net) {10,404.41) {13,387.41)
Net cash {used in] / generated from pperating activitles {2,11,070.56) 8,241.59
Cash flow from investing aciivitles
Purchase of nvestments (38,71,138.89) {45.33,177.89)
Sate of investments 38,79,560.17 44,19,219.09
Interest an Invastments 3,2372.54 7,528.03
Purchase of Praperty, Plant and Equipment [73.65} (85,58}
Sale of Property, Piant and Equipment 14.59 39,91
Dividend on Investments 177.61 204:13
Net cash lused In) / generated from luvesting activities 11,776.77 {1,06,272,31}
Cash flow from finanding activities
Proceeds from Debt Securlties 230474 96 2,43,049.36
Repayment of Dabt Securities (1,40,082,68) (1,15,664.25}
|nmercarporate Daposit fssued 69,200.00 29,001.36
Intercorporate Deposlt Redeemed {64,200.00) {27,003.36}
Cormercial Paper Issued 5,18,055.82 22,68,427.96
Commaertlal Paper Redeemed {6,01,500.00) |22,52,000.00)
Term Loans Drawn/(repaid) 1,11,834,25 {9,993.90)
Increasef|Decrease]in Bank overdraft{Net) 71,895.20 |10,500.01}
Net cash generatedf{used In) from Flnanclng Activites 1,95,675.55 1,20,308,12

Contlnued



ROTAK MAHINDRA |NVESTMENTS UMITED
Statement of Standalens Cash FHows for the year Ended March 31, 2023 {Continued)

For the year ended For the year ended
Particulars March 34, 2023 March 31,2022
Audlted Audited

Net increasef (decrease) In tash and cash equivalents {3,618.24) 22,272.40
Cash and cash equivalents at the kregloning of the year 36,972.10 14,684,70
Cash and cash equivalents at the end of the year 33,353.86 36,972,1¢
fecondlliation of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per halance sheet

Cash on hapd .

Balances with ban's in current account 33,353.8% 36,972,10 |

Cheques, drafts o hand - -
Cash and cash equivalents as restated as at the year epct * 43,353.86 36,972,109

¥ €ash and cash equvalents shown in Balance Sheet fs net of ECL provision of s, 6.50 lakhs as

at Mareh 31, 2023 (Previous year: Rs, 7,21 lakhs)

I} The above Statement of cash flow has been prepared under the 'Indlrect Methiod' as set owt tn ind AS 7 - ‘Statement of cash flow',
() Non-cash financing activity : £S0P from parent of Rs 7.48 Iakh for year ended March 31, 2023 (March 31, 2022 - Rs 36.52 fakh}

4} The previous periad figures have been re-grouped, wherever necessary In order to conform to this peried presentation,’




Kolak Mahlndra Investmonis Limited .
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Statement of Standalone Audited Finoncial Resulls as al March 31, 2023

Hotes:

i

The stendalone finsnclal resils hava basna prepared in accordance with Indlan Accounting Slandards (Und AS') nofified under the Companles
{tndlans Accounting Standasds) Rules, 2015 as amended by tha Companies {indlan Accountlng Siandards) Rules, 2016 read with the ratevant rules
issuad lhereander and other accouning prnciples generally acceplad In Indis, Any epplicaticn guldancefclarification/direclions Issuad by lhe
Reserva Bank of India or other regulators are impfementad as and whan thay are lssued/applicabla.

The sbove slandalens rasulls were reviewed by the AUsH Commiitae at maeting held on May 25, 2023 and approvad and kakan on racord by the
Board of Dirsclors at maatings hald on May 28, 2023.Tha slaadalone resulls for the year ended March 31, 2023 have baan raviewed by the
Statutory Auditors of the Company.

Disclosure In compitance with Reguiation 52{4) of Sesuritfas and Exchangs Board of bffa(Listing Cbligations and Disclosure Requiremants)
Rngulallons, 2015 for Llhe year ended March 31, 2023 is allached as Annexwse |,

Vhese standolone finenclel results have been preparsd In accordanca with the raguiremant of Ragulation 62 of tha SEBI (Listing Obllgations and
Discfosura Roquirements) Regulations, 2016, ns omendad from Emo to tinta.

The seeurty covar certificate as per Regulation 64(3) of Secudilos and Exahange Board of Intia (Listing Obligations and Disclosura Requirements)
Requlstions, 2016 Is attached a5 Annexura 1. :

Tha figures for the quarter endad March 37, 2023 and March 34, 2022 are the balancing figure between the audiled figures In respact of the full
finantlal year and the published year lo data unaudited figures up o the end of thind quader anded Dacember 31, 2022 and Decombar 31, 2021
respeclively, prepared In accordance with tha fecogeitlon and measuemen! prnciples fald down In accotdance with Ind AS 34 *Inlerm Flnancial
Reporling®.

Thera has bsen no mataria) change [n fha accounting poticles adoplad durng e yoar ended March 31,2023 for the Standalone Financlel Resulls
a5 compared to those followed in the Standalone Financial Slatentants for the year ended March 34, 2022,

Flaures for o previous perodiyear have been reqrouped wherever necessary la conform lo current pedoedivesr prasenlalids,

For Kolak Mahlndra investments Limiled
Digiady siqnad by AMAT
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Disclosure In compllance with Regutation 52{4) of Sacuritios and Exchange Board of in&la(LislIng QObligatlons and Disclosure
Requirements) Ragulations, 2015 for the year ended March 31, 2023

Annexure |

SrNo, |Particulars

Ratlo

a) |Debt Equity Ratie*

b}  [Debt Service Coverage Ratio

c) {Interest Service Coverage Ratio )

d) Outstanding Reedemable Preference
Shares{Quantity and valug)

Capltal redemptlon reserve/ Debenture
redemption reserve

e}

f) Net Worth

gl {Net Profit after Tax

h)  iEarning per share

1} Current Ratlo

i} Long term debt to working caplital ratlo
k) Bad Debt to account recelvable ratio

1) Current Liablity Ratio

mj  {Total Debt to Total assets*

n}  {Debtors Turnover

o}  |lnventory Turnover

p}  [Operating Margin{%}*

1) |Net profit Margin(%4)*

) Sector Specific equivalent ratios such as
(1) Stage #l ratio*

(i} Provision coverage Ratio*

{ill) LCR Ratfo

(iv) CRAR

3321
Not applicable
Not applicable

NI
Capital redemption reserve: Rs. 1,003.85 Lakhs

Debenture redemption reserve is not required in
respect of privately placed debentures In terms of
rule 18{7){b}{1} of Companiles(Share capltal and
debentures) Rules 2014

Rs, 279.661.20 Lakhs
Rs. 34,001.45 Lakhs
Basic and Diuted - Rs. 604.73
0,981

(32,9311

0%

55.91%

76,10%

Not Applicable

Nol Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28,61%

*Formuia for Computation of Ratios are as follows :-

(i} Debl Equity Ratio

{ii) Total Bebt to Tolal assels
{11} Operaling Margin

{iv) Net profit Margin
(v} Stage Il rallo

(vi) Provislon coverage Ratio

{Debl Securiles+Borrowing olher than Debt Securities+Subordinate
LiabilitissY(Equity Share Capital+Reserve and Surplus)

{Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabllities)Tolal assels
(Profit before tax+impairmant on financlal instruments)Total income

Profit after lax/Tolat Income
Groes Stage IH assels/Tolal Gross advances and credit Substitules

Impalrment loss allowance for Stage H/Gross Slage lil assets
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Kotak Mitdndo evesimants Limdted
Regd ©S¢g 1 2TEKS, C 27, G Blodi, Burdra Kuda Complar, Banaa (E ), Murdal - 409 051
G Us 500 HI BSEPLCOAT 265
Wabstn wawdomilealn Telsphone 6122 6216533
Consolidated Retated Party Transectloas For Sl Hanths Ended A5 oa Mst March, 2023

Ivear)

PARTA
[
Deteith of tha pacty (Fxied srairy 19 €332 Fies ae gt Lo
Habilfian) eterlsg lnte ton Details of thy countarpirty elthar party ks 8 pras ol ke
tansactizn ikt of tha peaid party frzsactsa
" wrEnsaction as appred by,
Type ef extatad party baatactisg 1t 2udk commizaa
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@ kotale Cotak Mahindra lnvestments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

sub: Submission of Consolidated and Standaione Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”} under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time Lo time.

Dear SirfMadam,

Pursuant to Regulation 52 of Securities and Exchange Board of Indla (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {"Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Resuits of the Company
for the Year Ended March 31, 2022,

In this regard, pieése find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor.
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotal Mahindra Investments Limited

Jignegh Dave
Company Secretary
Encl: as above

#ntik Mahiodra lnvestments Ltd, T+ (22 62185320 Registered Office:
itk UBSA0D0MH 1 988PLE047986 FH31 022 62215400 27BKC, C 27, G Blogk
1KC, Brd Floor, Plet C-12, G Block  www kotak.com Bandra Kuria Complex,

fandra (). Mumbai - 400 051 Miutmhai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Results pursuant fo
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Divectors
Kotak Mabindra Invesiments Limited

Report on the Audif of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement”) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securitics and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®),

in our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No. Holding Compawy
1 Phoenix ARC Private Limited Associate Company

(ii) s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii} gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our teport. We are independent of the Group in

LLP EN @ AAH - 343y

ISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, ‘FORT, MUMBAI 400 oot
TEL.: {931) (22) 6158 G200, 6158 y200 FAX @ (g1} {22) 63158 G275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the consolidated financia results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We Dbelieve that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate (o provide a basis for our opinion,

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual fihancial
statements, The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
mainlenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and defecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate infernal financial controls, (hat were
operating effectively for ensuring accuracy and completeness of the accounting records, televant to the
prepatation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid.

ln preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors eilher intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do s0.

The respective Board of Directots of the companies included in the Group are responsible for overseeing the
financial reparting process of the Group.

Auditor’s Respounsibilities for the Audit of the Consolidated Financial Resulis

Qur objectives are to obtain reasonable assurance about whether the Statement as a whole is free tfrom
malerial misstatement, whether due to fraud or etror, and (o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted i
accordanece with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected 1o influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, ot the override of internal control,

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

¢ Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainly exists related to
cvents or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern, If we conclude that a material uncertainty exisls, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concert,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

o Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities inciuded
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them., We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal controt that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought fo bear on our independence, and where applicable, related safeguards.

Other Matters

. The Statement includes the audited Financial Results of an associate company whose Financial
Stalements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the petiod from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors, The independent auditars’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it refates
{o the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Our opinion on the Statement is not modified with respect to our relianice on the work done and
the reports of the other audifors and the financial information certified by the Board of Diteclors,

2. The Consolidated financial statements of the Company for the year ended March 31, 2021, were
audited by erstwhile auditor whose audit report dated May I8, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M, No.: 106548
UDIN: 22106548 AIKPYNG 173
Mumbai, May 23, 2022,




Kotak Mahindra nvestments Limited

Regd.Cfllce © 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E }, Mumbai - 400 051
CIN : UB5900MH1988PLC047086

Website: www.kmiil,co,in Telephone: 81 22 62185303

Consolidated Sfatement of audited Financial Resulls as at March 31, 2022

Consplidated Statemeont of Assets and Liabilitles

{Rs. in [akhs}

St [Particulars As al As at
No. ftarch 31, 2022 March 31, 2021
Audited Audlied
ASSETS
1 |Financlal assats
a) |Cash and cash equivalents 36,864.89 14,681.83
b} iBank Balance other than cash and cash egulvalents 45.03 42,80
¢} {Receivables
Trade receivables 72.87 122,85
Other receivables 214.67 594,51
d} [Loans 666,846,668 620,883.57
e} |investments
Investeents accounted for using the equity method 16,546.48 14,806.39
Others 253,614,50 138,621.68
i |Other Financial assels 22419 221,99
Sub tolal 974,429,29 789,085.72
2 iNon-financial assets
a) [Current Tax assels (MNel) 1,702.42 1,517.82
b) [Deferred Tax assels (Net) - 1,031.63
¢) [Property, Plant and Equipment 87,40 127.26
d) fintangible assels under devetopment 3.25 3.30
&) [Cther intangibie assels 192,67 320.89
) |Other Non-financial assets 245,12 270.46
Suh total 2,230,86 3,271.36
Total Assels 976,660,148 793,257.08
LIABILITIES AND EQUITY
LIASBILITIES
1 [Flnanclal Habilities
a) |Derivalive financial instruments - 1,524.25
b} {Payables
Trade Payables
Total outslanding dues of creditors other than micro enterprises and small enlerprises 311.07 326,44
Olher Payables
Total culslanding dues of creditors othar than micro enterprises and small enlerprises 1,198.27 552,06
¢) tDebl Ssourilies 303,287.04 265,442 86
d) Borrowings (Other than Debt Securitles) 303,082.87 285,822,12
e} Subordinated Liabililies 20,234, 24 20,239,682
Sub total 718,113,49 574,947,34
2 {Non-Financial fiabilitles
a) |Gurrent tax kabitities {Net) 2,427.98 3,169.26
b} |Dseferred Tax liabilities {(Nat) 456,77 .
¢} |Provisions 1.053.29 1,302.83
d) Other non-financlal liabifities 531.06 506,18
Sub tolal 4,468,110 4,968,27
3 |EQUITY
a) [Equity Share Capital 562.26 562,26
by [Othar equity 253 515,30 212,778.21
Suh lotal 254,077.56 213,341.47
Tolal Liabilities and Equity 978,860.15 793,257,008




Kotak

Mahindra lhvestments Linled

Regd.Offica : 27BKC, C 27, G Block, Bandra Kurla Complex, 8andra { E ), Mumbai - 400 051
GIN @ U85800MH 1988PLC047986

Wabshe: www.kmil.coln Telephonae: 91 22 62185303
Consolidated Slatement of audited Finanelal Results for the Porlod ended March 31, 2024

Gonsolidatad Stalemaont of Prollt and Loss {Rs. In lakhs)
Particulars Year gitlod
Mareh 31, 2022 March 34, 2021
Audlted Audited
REVENUE FROM OPERATIONS
i} [intarestincome 78,585,365 70,874.46
() [Dwidend Inconse 204,12 -
{lii} [Fees and commission income . 79977
{iv} |Net gals on fair value changas : 8,605,068 4,213.66
v Mel galn on derecegnition of financial instruments under amertisad cost i10.11 -
calegory
{vi) 10lhers 630.70 256,18
{I} §Total Revenue fiom operations 89,146,34 76,914.07
{1} |Other income 285,83 214,63
() [Total income {§ + 1B £9,431,17 76,128.70
EXPENSES
{} |Finance Cosls 34,682,958 32,547.43
(I} Pmpairment on finencial Instruments {5,276.10) 3,347,868
(i) [Employee Benefils expenses 3,472,490 3,063.03
{lv) {Bepreciation, amortization and Impairment 221.¥6 206.28
{v} tOther expenses 3.117.80 3,351,46
{IV} [Total expenses 36,218.84 42,617.78
{V) |Profiti{loss} before tax and Share of net profits of investments
accounted using equlty method (Il - v} £63,212.33 33,810,92
(Vi) |Share of net profitsi{loss) of Investments accaunted uslitg equity
methot : 1,740,09 380,94
(Vil) |Profit/{loss} before tax{V+VI) 64,952,42 33,991.86
{Vill} {Tax expense
(1) Current lax 12,471,53 8,879.85
(2) Delerred tax 1,563,70 {191,73)
Tatal tax expense (1+2} 14,036,231 B,685.12
{IX) |Profit{loss) for the perlad (vl - Vil 40,917,119 26,303.74
{X} [Other Camprehansive Income
[} Hems that will not be reclassified to prolit or loss
- Remaasurements of the defined benefit plans (36.37) (1.80)
{il} Income tax refating to Hams thal wiff not be raciassifled ta profd or foss 9,15 0,48
Tofal {A) {27.22) 1:43)]
(i) iterns 1hat will be reclassilled 1o profit of loss
- Financlal Instruments measured at FVQGI . {256.55) (0.53)
(i§) Income tax relating to Hems thal wil be reclassifiad 1o profit of loss 66,15 0,13
Total {B) {180.40) (0,40)
Other comprahensive Income {A + B) (217.62) [1.82)
(XI) |Total Comprehenslve thcome for the period {IX + X) 40,699,57 26,301.92
{XIl) |Pald-up equity share caplial {face valua of Rs, $0 par share’ 662,28 562,26
(XII} {Earnings per equity share {hot annuallsed):
Basic & Diluled (Rs.) 721,73 450.04
See accompanying note to the financlal rasulis

Plago : Mumbal

[rate

May 23, 2022




KOTAK $AHINERA INVESTMENES LIMITED

Regd,Dffise : 27BKC, C 27, G Block, Bandra Kuila Complax, Bandra [ £ ), Mumba! - 400 051
CIN : UBSS00MH RS8P LCO4T286

Website; wwavkmit.caln  Telephone: 91 22 62185303

Gonsolidated Statement Of Cash Fiows For The Year Ended March 348¢, 2022

(Rs. In laklis)

For the year endsd

For the year ended

* Cash and cash eguivalenls shown in Balance Sheat Is net of ECL provisiea of Rs. 7.21 lakhs s a}
ldarch 31, 2022 (Previous year: Rs. 2.87 lakhs)

Parlicuiars March 31s4, 2022 March 31st, 20214
Audited Atzdled
Cash flew from operating activities
Protit before tax. 54,952.42 33,991,868
Adjustments 1o reconclle proflt bofore tax to nel cash generaled from [ {used In) operabing
activliles
Depraciation, amortization and impalanen] 22176 208.28
Dividend Recalvad {204.12) -
Profil on Sele of Propery, Plant and Eguipment {7.98) (1.61}
Impairmaent on finanelal instruments (5276, 10} 3.347.58
et galnd (loss) en financlal Instruments at fair value hreugh profit or loss {8,605.048) (4,176.00};
Interasl on Bonowing 34,682.98 32,547.43
interasl on Borrowing pald (35,413.30} £37,182,80}
ESOP Expense 36.52 69,13
Remeasurements of tha definad benelil plans {36,37} {1.80}
Shire of Nel profils of iwestment accounted under equily nathed (1,740.09) (380,04}
Debl Instnienls through Olher Compreheasive Income (256.55) {0.53}
Oporating profit before working capilat changes 38,3541 28,443,80
Working ¢apttal adjustments
(hicrease) f Decreass in Bank Balance olher than cash and cash equivalent {2.83} 1,454 46
{tncrease) f Decraase in Loans (40,782,174 (B7.773.37)
(lncrease} / Decrease iy Recelvables 441,16 [282.70)
{Increase} / Decrease In Giher Financial Assels (0.06) (26.00)
{Incrense) / Decrease in Other Non Flpancis) Assels 25.34 {25.78)
licrease f (Decrease) In Trade payables (£5.37) {2,167.63)
hicrease / (Decrensa) n other Payables 696.21 (1,109.42)
Increase / (Decrease) In ather non-financlat labTlies 24,88 {2438.84)
Increase f {Qecroase) provisions (249,64} §26.65
{Increasa) / Decraase in unansrized discount 23,226.57 14,800,86
{16,728.11) {74,823.77)

MNel Cash (used In) £ generated from opacatons 24,629,00 {46,389.97)
income 1a% paid {nal) (13,387.41) {7.096.0%)
Nel casil {used In} f aencraled frem oparating activilles 8,241,569 (53,488.08)
Gash flow from investing activitles
furchase of investiments {4,533,177.80) (2,548612.42
Sale of hwesimanls 4.450,218.00 2,683,776.72
Interest on Inveslments 7,628.03 6,060.75
Purchase of Properly, Pianl end Equipmenl {85,58) [151.63)
Sale of Propedy, Plani and Equipmant 39,91 70.50
Dividend on invasimends 204.13 -
Met cash (used o} F generatad from investing activities {106,272.31) {68,847.08)
Cash fiew from financing actlvities
Proceeds from Deblt Securties 243,049.36 12048242
Repayment of Debt Secuities ($15,569.20) (178,230.94}
Inlercorporale Deposil issued 29,093.36 92,000.00
Intercorpotale Deposi Redeemnad {21,003.36) {10%,4£60.00)
Commerclal Paper issued 2.268,427.95 873,202.34
Commerclal Paper Redesmed {2,257,008.00) {863,764.49}
Tem Loans Drawn/(repald) (8,099.90) 30,600.60
increasefiDucreass) in Bank ovardrafi{Nel) {10,500.61) 3,666,909
MNel cash gencratedi(used In} from Financlag Aclivilos 120,308,142 {31,993.68)
Nel increasef (itacreass) In cash and cash ogulvalents 22,271.40 {144,326,82)
Cash and cash squivatents at the begloning of the year 14,694.70 159,621,52
Cash and cash equlvalents al the and of the hailf year 36,972,410 14,694,740
Reconchiatlon of cash and cash equivalents wih e balancs sheet
Cash pad cash equivalants 8s per balapce sheat

Cash oit and

Bajances wilth banks in cureen account 36,872,110 14,694.70

Cheques, dralts on hand
Cash and cash eguivalents as restated as ai the half year end * 36,672.10 14,694,70

1} The atave Statemend of cash flow has been prepared under the 'lndirec] Melhod' as sei ot in Ind AS 7 - ‘Slatemant of cash flow’,
11}, The previous period figures have been re-greuped, wherover necassary In order fo conform fo this pedod presenlation,

Ity Hon-cash financing ascovity : ESOP from parent of Rs 36.52lakh for year ended March 31sL, 2022 {March 31s, 2021 - Rs 98,13 lakh)
V). The pravious year's figures frave been re-prouped, wherever necessary In erder 1o conform to thls year's prasentation,
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Consolitated Statement of audited FInanctal Resulls as at March 31, 2022

Notes:

1 The consolidated annual financial resulls have been prepared in accordance with and comply In all material aspact with Indian Accounting
Standards { Ind As) natified under section 133 of Companiss Act, 2013 {the ACT?) read with the companies ( Indian Accounting Slandards)
Rules,2015 as amended from time to time and olher relevant provisions of the Act. The consolidated annual financial stalements, used 1o
prepara the consolidated financial resulls, are based on the notified Schedule Il of the Act, as amended from lima to lime, for Non-Banking
Financiel Companles thal are required to comply with Ind AS,

2 The abova consalidaled resulls wera reviewed by the Audit Commiltee and approved and taken on record by the Board of Directors at their 5
respective meelings held on May 23, 2022, In terms Regulation 52 of the Sscurities and Exchange Board of Incia ( Listing and olher :
Disclosure Requirements) Regulalions, 2018,

3 COVID-19 has had an extraordinasy impact on macroeconomic conditions in India and around the world posl declasation of it as a
pandemic by Woild Health Organisation in March 2020, Nation-wide lockdown in April-May 2020 {diowed by locelised tockdown wers
imposed fo restrict the spread in areas with slgnificant number of cases. Ths reslrictions were gradually lited leading to impravement in
sconomic activily. This was followed by two waves of COVID-19 wilh outbreak of new varianis which led to the re-impositien of regional
tockdewins which were subsequently lifted supported by administration of the COVID vacelnes to a large population In the couniry,

India is emerging from the Covid-19 pandemic. The extent to which any new wave of COVID-19 pandemic will Impact the Group's resulis
wili depend on angoing as well as fuiure developments, Including, among other things, any new Information concerning the severity of the
COVID-19 pandemic, and any aclion to canlain ils spread or miligale its impact whether government-mandated or elected by us.

4 Discloswe in compliance with Regulation 52(4) of Securiles and Exchange Board of Indialisling Obligalions and Disclosure
Requirements) Regulations, 2016 for the year ended March 31, 2022 is altached as Annaxure |.

5 Figures for the previous pariodlyear have baen regrouped whersver necessary to conforin 1o current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For Fotak Mahindra Invesiments Limited

CHARTERED ACCOUNTANTS
Firm Reglstration Number: 104607WW100166 ]
(j_«./\_/ /(
{Director)
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securitles and Exchange Board of India(Listing Obligations and
Bisclosure Requirements) Regulations, 2015 for the year ended Mareh 31, 2022

SriNo. jParticufars Ratlo

a} Omitted -

b}  |Omitted -

I Debt Equity Ratio* 2.82:1

d}  |Omitted ' -

e}  [Omitted .

f) Pebt Service Coverage Ratio Not applicable
g) linterest Service Coverage Ratlo Not applicable
) Qutstanding Reedemable Preference Not applicable

Shares{Quantity and value}
Debenture redemption reserve is not
required in respect of privately placed

i} Debenture redemption reserve debentures In terms of rule 18(7}{b){ii) of
Companlies(Share capital and
debentures) Rules ,2014

j} Net Worth Rs. 254,077.56 Lakhs
k}  INet Profit after Tax Rs. 40917.19 Lakhs
1) Earning per share Basic & Diluted - Rs, 727.73
m) Current Ratio 1081
n) Long term debt to working capital ratlo 9.03:1
o) Bad Debt to account receivable ratio 0%
p)  |Current Liability Ratlo 59.41%
gl  iVotal Debt to Total assets* 73.37%
r) Debtars Turnover Mot Applicable
s) Inventory Turnaver Not Applicable
t} Operating Margin(%)* 55.55%
u) Net profit Margin{%)* 45.75%
v} {Sector Specific equivalent ratfos such as
(i} Stage Il ratio¥ 1.24%
() Provision coverage Ratio* 56.63%
(i} LCR Ratio 84.58%

*Formula for Compuiation of Ratias are as follows -

(i) Debt Equily Ratio {Dabt SacuritestBorrowing other than Dot
Securilies+Subordinate Liabilities}{Equity Share
Capital+Reserve and Surplus)

{it) Total Dabt to Tolal assels {Dait Securites+Borrowing other than Debt
Sacuritfes-tSubordinate Liabiliies)/Tolal assets

(lity Oparating Margin {Profit befare tax+impairment on financial instruments)/Tolal
Income

{ivy Net profit Margin Profit after tax/Tolal Income

{v)Stage llf ralio Gross Slage Il assels/Total Gross advances and oredit
Substilutes

{vi) Provision coverage Ratio Impairment toss allowance for Stage Il/Gross Stage {l} assets
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Independent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regnlation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Reguiations, 2015

To the Board of Directors ‘
Kotalk Mahindra Investments Limited

Report on the Audit of Standalone Financial Results
Opinion

We have audited the sccompanying quarterly and yearly financial results of standalone financial results of Kotak
Mahindra Investments Limited (hereinafter referred to as ‘the Company’) for the guarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of Tndia (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations'}, .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this vegard; and

(i) gives & true and fair view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 20{3
(“the Act™) read with relevant rules issued thereunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Aci.
Our responsibilities under those Standards are further described in the Aunditor’s Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in accordance with the Code of
Ethies issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibifities in accordance with these requirements and the Code of Ethics,

We beleve that the audit evidence obtained by us is sufficient and appropriate to provide a bagis for our opinion,
Management Responsibilities for the Standalone Firancial Results

This Statement, which is the respousibility of the Company’s Management and approved by the Board of Directors, has
been prepared on the basis of the standalone annual financial statements. The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLP IN : AAH - 3437
TREGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI 400 oo
TEL.: {91) (22} 6158 6200, 6138 7200 FAX : {9t) (22) 6158 6ays
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principles laid down in Ind AS prescribed under Section [33 of the Act read wilth Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other frregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for enswring accuracy and
completeness of the accouuting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud ot error.

Iy prepating the Stalement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
cencern basis of accounting unless the Board of Directors either intends to liguidate the Company or fo cease operations,
or has no realistic alternative but to do so.

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company.
Aunditor’s Respousibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whele is free from material
misstatement, whether due to fraud or error, and {o issue an auditor’s report that includes our opinien. Reasonable
assurance is a high level of assurance but is not a guarantee that an audil conducted in accordance with SAs will always
detect & material misstatement when it exists, Misstatements can arise from frand or ervor and are considered material if,

individualiy or in the aggregato, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticisim
throughout the audit. We also:

+ dentify and assess the risks of material misstatement of the Statement, whether due to frand or ervor, design and
perform audit procedures respansive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for owr opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intenticoal omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures thal are
appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with refevence to standalone financial
statements in place and the operating effectiveness of such contrals,

o  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

»  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists velated to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
matetial uncertainty exists, we are requived to draw attention in owr auditor’s report to the related disclosures in
the Statement or, if such disclosures ave inadequate, to modify our opinion. Our conclusions are based on the
audii evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue as a going concern.
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= Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant cthical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The ammual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhife
auditer whose audit veport dated May 18, 2021, expressed an unmodified opinion on those armnua! financial
statements.

2, We draw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company's Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANITWALLA & MISTRY LLP
Chartered Accountanis ‘
Firm Registration No. 104607W/W100166

Roshni R, Mavfatia

Partner

M. No.: 106548

UDIN: 22106548 AJKPMUS459
Mumbal, May 23, 2022,
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Statement of Standalone Audited Financlal Resulis as at Mareh 31, 2022

Statement of Standalone Asseis and Liablitles

{Rs. In takhs)

As at As af
Ny |Farttevtars March 31, 2022 March 31, 2021
Audited Audited
ABSETS
1 |Financial assels
a) [Cash and cash eguivalents 36,964,89 14,691,83
b} [Bank Balance other than cash and cash equivalents 45.03 42,90
¢} §Receivables
Trade recsivables 72.87 122.85
Other recaivables 214.67 594.51
d} |Loans 666,846.66 620,083.57
e} |investments 259,615.00 144,622:18
§) |Olher Financial assels 224,18 221,99
Sub total 963,983,31 781,279,483
2 {Non-financial assets
a} [Currenl Tax assels (Net) 1,702,42 1,697,682
b} }Deferced Tax assels (Net) 2,149.62 3,200.07
¢} |Preparly, Plant and Equipment 87.40 127.26
d} [ntangible assels under development 3.25 3.30
e} [Other intangiblo assels 192.67 320.89
f [Other Non-financial assels 245,12 270.46
Sub tokal 4,380.48 5,439.80
Totat Assels 968,363.79 7868,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 (FInancial liabilities
a) (Derivalive financial instrumenis - 1,524.25
b) |Payables
Trade Payables
Tolal outstanding dues of creditors other than micro enterprises and small enferprises 311,07 326,44
Other Payables
Total outstanding dues of creditors olher than micro enterprises and small enterprises 1,188.27 642,05
¢} {Dedbl Securities 393,287.04 255,442.86
d) {Borrowings {Other than Debt Seawitles) 303,082.87 286,822,172
) {Subordinated Liabilities 20,234,24 20,238,672
Sub tolai 718,113,449 574,947.34
2 {Non-Financial Habllitles
a) [Current tax lizbllities (Nat) 2,427.98 3,150.26
h} |Peovisions 1,053,29 1,302.83
¢} {Other non-financial liabililies 531.06 506.18
Suh total 4,012.33 4,968.27
3 [EQUITY
a) Equity Share Capiia! 662,76 562.26
b) [Other equity 245,676,714 206,241.76
Sub totai 246,237.97 206,804.02
Total Liabiiities and Eqully 94a8,363,7% 786,719.83
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Statemont of Standatone Audited Financlal Resulls for ihe period ended March 31, 022

Slatemen! of Stendalons Proflt and Loss {Rs.inlakhs)
Partlculars Quarter ended Year ended
March 31,2022 | December 31, 2021 March 37, 2021 March 21, 2022 Mareh M, 2021
Unaudited Unaudied Unaudited Audited Audttea
REVENUE FROM OPERATIONS
&) interest lncome 2112508 20,8600,37 17,157.41 79,595.35 70,874.49
(0 [Cividend Incema - 204.12 . 204,42 -
) |Fees and commisslon come - - £62.09 - 79077
tiv} 1Melgain on fa¥ vatua changes 1,384,688 3,281.21 1,284,40 B,E05,06 421346
) Hed gain on derecognition of fnanss! instumenls under amorlsed eost - . - 1011 -
caleqory
{¥]) [Othrers 28241 13,46 {7.09 630,70 28.18
I} [YatalRevenuo from aperations 2279235 24,458,186 19,021,89 B9,145.34 15,014.07
i} |Other Income 7338 55,35 48,03 285,83 274.63
{l) [Fotatincome {{ + 1) 2286571 24,514.54 19.070.72 8.9.43‘].17 76,128,710
EXPENSES
{i} {Finance Cests 8,708.41 9,866,87 7,771.92 3460250 32.547.43
(i) llmpalrment on Bnanctal Mskumends 15,202.04) {§,585.04) (3.405.81) {5,278.10) 3,347.58
(i)} {Employes Benefils expenses 878,51 8e68.41 844,00 34240 3.063,03
{lv] [Depreclation, amer§zation and mpalrment 67,03 64.76 55,12 221,76 208.28
(v} (Qithed axponses 831.94 920.47 144143 3.1§7.80 336148
{TV) fTolal expenses 5,073,389 10,222,867 5,508.66 35,218.94 A517.78
V) [Profitless) befora Lax I« 1V) 17,792,313 £4,291,84 12,654,086 $3,212.33 3361092
) [Tox axpense
(1} Corrent tax 3,154.2¢ 360180 231690 12,471.53 887085
(2} Deferred tax 1,38537 5808 §70.98 112675 (257,813
Total tax expoase [1+2) 4,649.68 3,660,708 3,187.88 13,597.28 859224
{VIN} [Profitfioss) for tha pedod (V- V[ 1324278 10,631.08 4,376.18 39,615.05 25,018,68
{VIy |Other Comprehensive Income
(i) flams thal véd not be reclassified ta profil of Jost
- Remaasuremants of the defned benelit plans (33,39 648 2332 {38.37) {1.90}
[#) Income tax retating o Hlems thal will nol be reclassifed lo profit or foss 8.40 {163}, (5.87) .15 048
Tolal {A} {24,99) 4.85 17,43 {27.22) {1.42}
{i} items thal will ba reclassified {o profd o lose
- Financial Instruments measuted at FVOCH $1.52 (366,89) 2,78 (255.55) (053]
(ify Incoma tax refaling Lo Rems 5l will be reclnssiied to prof o doss {21.45) 9234 (C.71) 66,15 ®13
Total (B) 7007 [274.65) 2.043 {190.40} [0.40)
Other comprahensive Income {A + B) 45,08 [263.70) 18.53 [217.62) {133
{tX) [Tedal Comprehensive Income for ihe perfed (VI + Vill) 13,287.83 10,364,385 9,385,7§ 39,397,43 25,016.86
(X} [Pafd-up equity shara capital [{ace valuo of Rs, 10 per share) 562,28 562,26 552,26 §62.28 562,20
X0 |Earnings per aquity shizre {not annvallsed):
Haslc & Diluted [Rs.) 235,53 189.08 166.76 704,57 444,97

Sea accomparying nole la the financia) resulis

Place ; Muarhat
Cate: May 23, 2022
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Statoment of Slandalona Cash Flows for Uie year Endod March 31, 2022

{Rs. In fakhs)
For the yaar eaded For the yaar andadt
Particutars Marsh 3ist, 2022 March 31si, 2021
Audifed AudHed
Cash flow fram epecating actlvities
Profit befara lax 53,212,533 33,516,02
Adjustments 1o reconcile profit before tax to net cash generatad from / {used In} operaling
acllvlias
Oapreciation, amortizallon and impalemen 224,76 208.28
Dividend Received (204,12} -
Profit on Sala of Property, Plant and Equipmen {1.98} (7.61)
impzirment on Fnanclat lstrumenté {6,276.10}) 3,347.58
et galn/ {loss) on nandal insttuments al fak valse through profit or kost {8,605.06) (4,176.60}
inferest on Borrewing 34,6682,98 32,547.43
tnterest on Borrewing pald {35,413.30) ¢37,182.00)
£SOP Expense 36.52 99,13
Rerneasurements of Live delined benefil plans {38.37) (1.90)
Dent nsirmnents throvgh Olher Comprefiensive Inconie (266.65] (0.53)
Oparaling profit before working sapital changes 38,354.11 28,442.7¢
Vorking capltal adpustments
(Increasa) { Decrease i Bank Belance alher then cosh and cash egulvalen {2.13) 145446
(Increase) f Dacrease i Losns (40,782,17) (87,773.37}
{Ircrense} f Decrease in Receivahlas 441,16 (282.70}
{Increass) f Dacrease n Olher Financial Assals {2.08) (25,00}
{Increass} { Decrenss i Other Non Financlat Assets 25.24 [28,78)
Increase { (Dewense) in Trade payables (15,47} {2,167.63)
erease { (Bacrease} in olhar Payakles 806,21 {1,189.42)
Increase J {Decrease) in olhor noa-Mnanclal kakiilie: 24,88 {248.84)
Incroase / {Decraase) provisions (249.54) 626,65
{lncrease) / Dacroase in unamostized discoun! 23,026.57 14,800,086
(16,226,11) (74,832.77)
del Gash (used in) f yenerated from operalions 24,629.00 {46,385.98}
Income fax paid {nol) {13,38741) {7.096.09)
Nel cash (used W}/ gensrated from oparaling activiiles 8,241.69 {53,486.06}
Gash flow from [nvosiing activitles
furchase of investmenis 14,533,117.89) (2,648,612.42
Sale of Investments 4415,212,00 2,683,776.72
{erest on Invastments 7.928,03 6,069,715
Purchase of Properly, Plant and Equipmen (85.58) {15163}
Sale of Property, Plam aid Equipmem 32.91 70,53
Dividend on Invesiments 204.13
Net cash (used in) # genoratod from investing acttvitles 106,272,531} 158,247.09);
Gash fiow ko financing acliviies
Precosds from Debi Securities 243,048,36 12048242
Repaymen! of Delst Securitles {115,669,29) {178,230.04)
Intercorporale Deposit Issuad 28,403,36 92,000.00
Intercorporale Deposit Redeamed {27,00:3.38) (109,400.00}
Commerclsl Paper jssuiod 2,268,427 98 873,262.34
Coemmercls! Paper Redeemed (2,257,000.00} (86:3,764.49)
Term Loans Dravav(repald) {3,959.90) 30,600.00
Increasef{Decrease) In Bark overiraliiNed {10,580.0H) 3.85699
Mot cash generatedifusod |n) frem Financing Aclivites 120,308,512 (31,893.68|
Nel increase! {decraaso} In cash and cash equivalonts 22,277.40 {144,326.82|
Cash and cash equivalents atihe baglaning of the yea i4,694.70 150021.52
Cash end cash squivalents at ihe end of the hall year 36,972,10 14,694.69
Reconciliation of cash and cash equivalents with the balanca sheat
Cosh and cash equivalenis as perhelance shee
Cash on hand - -
Balances with hanks in current accoun 36,972.10 14,694.7¢
Cheques, drafls on hand - -
Gash and cash equivatends as restated as at the iialf year end * 36,972,10 14,894.70

* Gash and cash eqivalents shown In Balance Sheat Is nel of ECL provisien of Rs, 7.21 lakhs a5 al

March 31, 2022 (Previous year, s, 2,87 [akhs)

I} The sbove Statenieni of cash flow has baen prepared under tha Trllrect Method' a5 sel outln Ind AS 7 - 'Sialement of cash flow

1. Tha provious peried figures hava been re-grouped, wherever ngcassary Inorder {o conform to this period presentatior

11]) Non-cash finencing activity : ESQP frem perent of Rs 36,62 lakh for year ended March 3181, 2022 (Masch 31sl, 2U21 - Rs 69.13 lakh
V). The previous yaar's figures have been re-groupad, wherever necessary ln order la conform to thls year's prascnlalior
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Statement of Standalone Audited Financlal Results as at March 31, 2022

Notes:

1 The standalone annual financal results have been prepared In accordance with and comply in ail malerial aspect with Indian Accounting
Standards { Ind As) notified under section 133 of Companles Act, 2013 {the ACT') read with the companies { indian Accounting Standards)
Rules, 2015 as amended from time lo time and other relevant provisions ¢f the Act, The standalone annual financlal stalements, used to
prepare the slandalone financlal results, are based on lhe natified Schedule il of the Act, as amended from time to time, for Mon-Banking
Financial Companies thet are required to comply wilh Ind AS.

2 The above standalone resulls were reviewed by the Audit Cornmiltes and approved and taken on record by lhe Board of Direclors at their
respective meetings held on May 23, 2022, in terms Regulation 52 of lhe Securities and Exchange Board of Indla { Listing and other
Disclosure Requirsments) Regulations, 2015,

3 COVID-1¢ has had an exlraordinary impact on macroeconomic conditions in India and around tha world posl declaration of it as a
pandemic by World Health Organisation in March 2020. Nation-wide fockdown in April-May 2020 followed by localised lockdown were
imposed lo restrict the spread in areas wilh significant number of cases. The resirictions were gradually lifted feading to improvement in
sconomic activilty. This was followed by two waves of COVID-19 with outbreak of new varlants which led lo tha re-imposition of regional ;
lockdowns which were subsequently Efted supporied by administration of lhe COVID vaccines to a large population in the country. H

India is emerging from the Covid-19 pandemic. The extent to which any new wave of GOVID-19 pandemic wilt impact the Company's
resuits wil depend on angoing as well as future developmants, inctuding, among other things, any new information concerning the severity
of the COVID-19 pandemic, and any action to contain ils spread or miligate Its lmpact whether governinent-mandaled or elecled by us,

4 Information as required by Reserve Bank of India Clrewtar on "Resolution Framework -2.0 Resclution of COVID 19 related stress of
individual and small business” dated May 5, 2021 Is allached as Annexure 1,

§ On Movember 12, 2021, Reserve Bank of India issuad clrcular requiring changes to and clarifying certaln aspecls of Income Recogrillon
and Asset Classification norms, The Company has laken necessary steps to comply with thase norms / changes as they becoma
applicable. The Company continues to hald loan loss provisions as per existing Expecled credit loss (ECL) model and policy and malntains
adequate ECL provision as per IND AS 109,

6 Disclostig in compliance with Regulation 52(4) of Securiies and Exchange Board of India(Lisling Obfigations and Disclosure
Requirements) Regulations, 2015 for the vear endad March 31, 2022 Is atlached as Annaxurs 1|,

7 Assel Cover avallable as on March 31, 2022 In case of non-convertible debt securilles Issusd by company as per requirement of
Regulation 54 read with Regulation 66(1){d} of LODR Regulations is altached as Annexure (1,

8 The figures for the cerresponding three months ended March 34, 2021, as reposted in these standalone financial results, have been
approved by the Company’s Board of Direclars, bul have not bean audited or subjected to roview by the stalutory auditors of the Company.

The stantalone resuils for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to dale figures up to the thlrd quarler ended Decembar 31, 2021, prepared in accordance
with the recognition and measurement principles lald down in accordance with Ind AS 34 *Interim Financial Reporting' which were subject
{o fimited review by us,

9 Disclosure pursusnt to Master Direclion — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI circular
RBIDORI2021-22/86 DOR,STR.REC.51/21,04,048/2021-22 dated 24 Septembaer 2021

N During the Year ended
Padticulars March 34, 2022
Delails of loans not in default that are transferred or acquired Ni
Delails of slress loans transferred or acquired N

16 Figures for the previous periodfyear have been regrouped wherever necessary to conform lo current periodivear presentation,

For KALYANIWALLA & MISTRY LLP F Fi)tak tdahindra Investments Limited

CHARTERED AGCOUNTANTS
(ML(

Firm Registration Number; 104607W/W160166

Roshni R, Marfatia

v 2N {Director)
Pariner ,\ Place: Mumbai
Membership No.: 108548 UMBA] } \ Date : May 23, 2022
Murnba A ,(\5)}




Annexure |

tnformatlen as requlred by Reservo Bank of Indla Glreular on resalution framework -2,0 Resolullon of GOVIE 15 ralalad slrass of Individusl and small business
dated Hay 6, 2021

Format %-Cuarler ending March 34, 2022 {Rs. In lekhs)
Sr o, Deseription Individuai Borrowers .
8mall husinasses
Personal Loans Busliess Loans

(A) Number of requasis receivad fof invoking j ) j _
roselulion process undes Parl A

8)  Inuntber of sccounts whera resolution plan hes .
basn implemanted undar ils window

(€} [Exposre lo accounts mentionad at () belore . j i
implementatio El)

1o} Q1 (G), segregale amounl of dabl thzlvwas K . .
convered inta other securfilag

{E}  ladditionat funding senctioned, If any, inciudng
between Invocation of the plan and - - .
Lpieme; a0

{F Increase in provislons on account of lhe _ _
implemmertation of tha reschul ar:




Annexure ||

Disclosure in compliance with Regulation 62(4) of Securities and Exchange Board of India{Listing Obligations and
Dlsclosure Requirements) Regulations, 2015 for the year ended March 31, 2022 .

Sr No. [Particutars Ratio
a)  |[Omilted -
b}  [Omitted _
c) Debt Equily Ratlo* 2911
) [Omitted ' -
@)  |Omilted -
)  |Debt Service Coverage Ratio Not applicable
g} [|Inlerest Service Coverage Ratlo Nol applicable

Ouistanding Reedemable Preference

h) Shares{Quantity and value)

Not applicable

Debenture redemptlon reserve is not
required in respect of privately placed
iy Debenture redemption reserve debentures In terms of rule 18(7)(bXID) of
Companiss{Share capital and

: debentures) Rules ,2014
) Net Worth . Rs, 246,237.97 Lakhs

Ky Net Profit after Tax Rs, 38,6156.05 Lakhs
. |Earning per share Basic & Diluted - Rs, 704.57
m}  |Current Ratio . 1.08:1
N} Long term det to working capital ratio 9,031
o)  |Bad Debt to account receivable ratio 0%
p)  [Current Llability Ratio 59.44%
q) |Total Dabt to Total assets* 74.00%
1 |Debtors Turnover - Not Applicable
s) Inventory Turnover Not Applicable
t}  |Operaling Margin{%})* - 53.60%
W) {Net profit Margin{%)* 44,30%
v).  8ector Specific equivalent ratios such as '
(i) Stage il ralio* 1.24%
{ii} Provision coverage Ratio* ‘ 56.63%
{iii) LCR Ratio 84,58%

*Formula for Computation of Ralios are as follows -

(i) Debt Equity Ratio {Dabt Securiles+Borrowing other than Debi
. Securities+Sibordinate Liabilittes)/(Equity Share

Capital+Reserve and Surplus) .

(i) Total Debt lo Total assels {Debt SecuritestBorrowing other than Debt

' Securities+Subordinate Liabiliies)/Total asseis

(i} Operating Margin (Profit before {ax+impairmant on linancial instrumenis)/Total
Income

{iv) Net profit Margin Profit after tax/Total Incoma

(viBtage Il raflo Gross Stage {ll assefs/Total Gross advances and credil
Substitules :

{vi) Provision coverage Ratio Impairment loss allowance for Stage Nl/Gross Stage il assels




Annexure |l

Certiflcate for asset cover in respaci of Histed debl securities of the Kotak Mahindra [nvesimeanis Limited

Based on examinalion of hooks of aceounls end olher retavant records/documents, we herelry certify Whal:

a) Kotak Mabindra Investmants LimHed{Tho "Company”) has vide ils Board Resolutian and Information memerandum shislf disclosure doeumen;

and under varlous Debenture Trust Daeds, has issuod the follewing listed debt securiiles:

{Rs. In lakhs}

Privale Placement/

Sr No. ISIN Public Issie Sagured! Unsecured Fate Valua
1 INES75FO0TGET Privale Placament Secured 8,030.00
2 INESTEFOPGTE frivate Placement Securad 1,700.00
3 INESTEFOTGUS Privale Placemant Sacurad 7,500.00
4 INEZBTEF 07 HES Private Placemant Secured 20,000.00
5 INEB7EFOTHCZ Private Placemant Secured 750090
(5] INEQIBFO7HDD Private Placensent Secured 40,500.00
? INEQTSFOTHES Private Placement Secured 25,000.00
8 INESTBFOTHFS Private Placenient Secured 5,000,060
] INESYSFOTHG Privale Placement Secured 26,000,060
1a INE975FO7HH1 Private Placainenl Secured 25,000,60
1 INES7HFO7HIS Privale Placement Seoured . 27,500,00
12 INEQTOFO7HIT Prvale Placement Seedred 35,000,060
13 INEGTHFOTHKS Privale Placament - |Secured 33,000,060
i INESTSFO7HLE Privale Placement Serured 20,000,00
15 INESTHFO7THMI Private Placement Secured 20,020.00
16 INESTSFO7HNG Prvate Placoment Becured 36,900.00
17 INEST5FQTHOT Private Placement Secured 10,000,00
18 INEYTEFO7HP4 Privale Placement Secured 40,000,00
19 ENESTSFO7HOZ Private Placemeant Secured 5,000,003
20 {NEATEFOTHRO Privata Placemend Secured 7,600,00
21 tNEDTSFOOORR Private Placemond Unseacured 6,000.00
22 INEQTSFOBOST - Privale Placemond Unsacured 5,000.00
23 INEATSFORCTE Privals Placemant Unsecurad 10,000.00

by Asset Cover Stalement:

L Tha finoncial inforration as on March 31, 2022 has been extracted from the Books of accounts for he yaar ended March 31, 2022 and olher relevant
records of the company :

#, The assels of the Company provide coverage of 1.87 Gmas of the Inforast and pringipal amount, which is in accordence wilh e terms of lssuef dabenture
lrust deed {calculalion as per statemend of assel cover rallo lor tha Sacured debl securilies - fable ~ 1)

B

1. The lotal assols of tha Compuny previda coverage of 1.28 times of the prnclpel, which Is in accordance wiih ke leiems of Issus (calewlallon ns per
stalement of assel caverage ralla avaltabla for the unsecured debt securilias - {able — H) {as per requiremnent of Regulation 549 read with Regulalion 58{1)(d)
of LODR Regulations),

Tahlel {Rs. In lakhs}
SrNo, Partlculars Ameunt
1 Toial assets avallabie for secured Debi Secwrilles- (sacuzad by elthar A 133,520,968

parl passu or exclusive charge on assoty)
Property Plant & Fquipment (Fixed pssels) - lnmovable proparly 872
Loans fadvances given (nel of Provislons, NPAs and self down porifola), 7039657
Crebi Secinittas, olher credit extended elg
Recelvables including Inlerest accrued on Teimiean/ Debt Secusties el 558541
Investménli(s) ) 54,873,74
Caslt and cash equivalents and olher cumeny Non-currant asseis 37,017,14
Tolal assels available for Secured loans and secered CCIOD borrowings {88,023.13)

from Banks a1 1.1 Umes cover as per ha requirement




2 Tolak borrswing througlh Issue of secured Dabl Securitles {sosured by B 393,287.04
elther pazl passu or exclusiva charge on asselsh{Databls n Tabla below)

Debl Securilles - 389,438,95
IND - AS adjusimen for effective Inlerest rate on secured Debl Secusilles ($19.53)
Interast accrued/payabla on secured Debl Spturliies 3,967.61
3 Assel Coverage Ratio " B 18701

{100% or highar as per the terms of offer dotumentiniarmation
memorandumidebanture Lrust deacl)

1SN wise delails
{Rs. In fakhs)
I1SIN Type of Sanctionod . Quistanding Cover Assols
. charge Amount Amount as on Requlred Reruired
a 31,2022
INEOTSFOTGET {Pari Passu 8,030.00 8,020,468 F100% Refar Naote 1
INEOYEFO7GTE |Par Passu 1,700,00 1.666.95 | 1G0% Rafar Nole 1
NEDTSFOTGUA FPar Passu 7,600,040 8,034,36 [§00% Rofer Note
INEATSFOTHB4 [Per Passu 20,000.00 18,683,37 {100% Rafar Note 1
INES75FO7THC2 |Par Passit 7,500.00 7.716.8% |[100% Refer Note 1
INEB7SFOTHDO | Parl Passu 40,000,00 40,977.92 [100% Refer Nole 1
INEQ7SFOTHES [Pari Passu 25,000,060 26,526.79 [100% Refar Nolo 1
INEG7SFOTHFS |Pari Passu 5,000,00 5,082 46 1005 Refor Note 1
INEQ75FO07HG {Parl Passu 25,000.00 26,656,36 [100% Refar Note 1
INESTEFOTHH1 [Pari Passu 25,000,00 23,034.58 |[1o0% . Refar Nete 1
INEQZSFO7HIO [Parl Passu 27,500,060 256,401.43 1100% Refer Nota 1
INESTEFOTHI? [Padd Passu 35,000,00 31,837.77 |100% Refer Nole 1
INEGTSF07HICE {Pard Passu 30,000,00 30,823.20 |100% Refer Note 1
INEOTEFO7HLY {Poil Passu 20,000.00 : 18,372.87 {100% Refor Nole 1
INEQ75FO7THRI £ JPadl Passu . 20,000.00 20,426.24 1100% Refes Note 1
INEQTSEFO7HNG tPast Passu 39,000,080 3449631 {i¢0Y% Refer Nole 1
INEGZEFOTHOT {Pad Passu 10,030,00 1H,184.45 1100% Refer Nole 1
INESTEFOTHP4 FPari Passu 40,000.00 40,523.51 [100% Refer Note 1
INE97EFOTHQ2 [Pail Passu 5,000.00 5,071.82 1100% Refes Nale 1
INEQISFOTHRO | Pasi Passie 7,500.00 5,363.55 100% Refer Hole 1
Total 3903,207.04
Hote ¢

The Debeniure shall be secured by wray of first pari-passu charge in tormis of the registored Debenture Teust Deed cum Deed of Mortgage for Flal No.F/401)
Bheomi Giassle, Link Road, Opposile Life Style Malad (Wast) Mumbal 400084 measuring 340 sq.ft. {built up) sltualed al C.T.8. No, 1406G — 1/8, al village
htalad, Tahixa Borivall, Malad (West) tMumbal 400064 within the registration disirict of Bembay Ciy and Bombay Subtrban in the state of Maharashirs, and
Haveabla properties of the Campany, ’

Movable Properfies” shalt mean, presesl and fuiure:

I. Recelvaliles;

li,Other ook debts of the company ¢ axcapi lhe enes excludad from tha definitions of Recelvables ),

Tik, Other currents assots of the Gompeny ( excopl the ones excluded fom tha definllion of Receivablas);And

T, Othar lang term and current invesimenls .

Over which & charge by way of hypotheration Is to be crealed by company in favour of the Debenlure Teusten under [ha Deed, uple the oxtent requirad lo
malnlan e Assal Cover Ralic at o1 above the Minlmum Securily Cover,




Table-l} [Rs. In lakhs}
Sr Ne. Partleulars Amount

1 Nel assets of the listed enlity available for unsecured lenders (Proparly Plant A 334,991.88
& Equipmen! {exchadlng inlangible assets and prepald oxponses) +
lavestments + Cash & Bank Belances + Other cutren¥ Nos-curerd assels
excluding deferred 1ax assotls (-} Tolal assels avalable for secured
lendesaleraditors on paii passu/axciusive charge basls undar the above
headds (-) upsecured curent! non-current llablities)

Total assels of lhe Company excluding lolal assets avalable for secured 340,233.82

Dabt Securitas(secirad by pari-passu charga on assels) (As per Table |

above)

1.es8: unsacured current non-current Babitles (5,242.04}
Z Telal Borrarwings (unsecured) B 261,288,29

Nen-convedible Debt Securilles 20,247 60

Olher Borrowings N 241,047 64

IND - AS adjustment for effective Intarest rate on unsecured Borrovwings (8.95)
3 Assel Coverage Ratio AB .28

¢} Gompliance of &l the covenanisiternms of the Issue in respact of listed dabt securitles :
Covanenisflerms of e {ssue of ihe isled debl securilles {(NCD's) as mentionad in Dabenture trust deed have bean compled by the Company,
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Crisil
Ratings

Rating Rationale
June 18, 2025 | Mumbal

Kotak Mahindra Investments Limited
‘Crisif AAA/Stable' assigned to Non Convertible Debentures

Rating Actlon :
Total Bank Loan Facllitles Rated Rs.5500 Crore ‘
Long Term Rating Crisil AAA/Stable {Reaffirmed)

Short Term Rating Crisll A1+ (Reaffirmed)
Rs,2000 Crare Non Convertlble Dehentures Crisil AAA/Stable {Aassignad) :
Nan Cenverilble Debentures Aggregating Re.6400.6 Crore Crisll AAA/Stable (Reaffirmed)
Rs.386 Grare Non Convertible Debentures Withdrawn (Crisil AAA/Stakle)
kong:zr{r{r; Prllil;(‘:;[églg;grt:c!ed Market Linked Debantures Crisll PPMLD AAA/Stable (ReaHirmed) ;
Subordinated Dabt Aggregating Rs.200 Crore Ciisil AAA/Stable (Reafflrmed) :
Rs.3500 Grore Commercial Paper Programme (IPO Financlng) | Crisil A1+ (Reaffirmed)
Rs.7000 Crore Commerciai Paper : Crisil Af+ (Reaffirmed)

LAssigried for applicalion on propifelary account and fs over and above Rs 7,000 crore commerdial paper programma

Nota: Nane of the Direclors on Crisil Ralings Limifed’s Bosrd are membars of rating committae and thus do not participalte In discussion or assigriment of any rabings, The Board of
Directors also does nol discuss any ratings at its meetings,

1 crore = 10 milion .

Refar to annaxure for Delails of Instruments & Bank Facifittes

Detailed Rationale ’

Crisll Ralings has assigned Hs 'Crisil AAA/Stable' rating to Rs 2000 crore non-converlible debenlures and reaffirmed ils ralings of *Crisil
AAA/CHsI PPMLD AAA/Stable/CHsil A1+ on the existing debt instrumenls and bank faciBfes of Kotak Mahindra Investments Lid (KMIL; part of
the Kotak group, which Is Kolak Mahindra Bank Ltd [KMBL,; rated 'Crisil AAA/Slable/Crisll A1+] and ils subsidlaries and assoclates).

Crisil Ratings has also withdrawn fis raling on non-convertible debentures aggregating to Rs 385 crore since the outstanding against the same
was nil. Crisil Ratings has received Independent conflrmation that these Instruments are fully redeemed. This Is in fine with Crisll Rafings'
withdrawal pollcy. .

The rating an debt Instruments of KMIL continues to reflect KMIL's sirateglc Importance lo, and expeclation of continued suppert fram the ultimate
parent, KMBL. The ralings also faclor In KMIL's healthy asset quality and comfortabla capilafisation. These sirengths are partially offset by the
maderate scale of operations

Analytical Approach
The ratings reflect the support KMIL receives from Hs parent, KMBL. This Is because KMIL and KMBL have extensive business and operational

linkages, and a common brand. Crisi! Ralings belleves that KMBL will continue lo provide support to KMIL, considering the sirategic Importance of
tha fatter, and shared name and 100% ultimate shareholding.

Kay Rating Drivers & Detailed Description

Strengths:

Expactation of support from the ultimate parent, KMBL.:

KMIL Is ona of KMBL's key subsidlaries, as it undertakes a porlion of commerclal real estate, and corporate financing and supports the graup's
overall product offering and revenus profile. There also exisls strong aperational and managerial integration betwaen KMBL and KMIL, with the
jatier benefiting from the robust franchise and relatlonships of the former. KMBL shares lls strong technology platform and sk management
practices with the company. KMIL also has board represeniation from KMBL, The bank is the ullimate 100% sharehalder of KMIL, and Crisil
Ralings belleves KMEL wili provide both funding and caplial assistance to KMiL, as and when required. Extensive operational, managerial, and
financlal finkages, along with slgnificant holding and shared brand name, imply conlinued support from KMBL to KMIL, &l all paints of time.

Healthy asset quality

KMIL has demonstrated Hs abiltty to maintain asset quality through 2conamie eycles, as reflected by low gross and net non-performing assels
{NPAS) of 0.8% and 0.1% as on March 31, 2025, even with slight uplick compared to 0.4% and 0.1%, respectively, as on March 31, 2024 (1.2%
and 0.6% respectively as on March 31, 2023). The Increase in GNPA was primarily due (o slippage of one large account. Given the product
segments that KMIL operates in, the loan baok Is concentrated, with top 20 loans forming around 41% of the overall foan book as on December
34, 2024. However, with sound credit underwriting and collection practices, KMIL has kepl asset quality under check, Ability to maintain the same
will be continuously monlilored,

Comfortable capitailsation

KMIL Is wall-capitallsed, with networth and gaaring of Rs. 3,746 crore and 2,2 times as on March 34, 2025, as compared to Rs 3280 crore and 3.5
times, respactively, as on March 31, 2024 {Rs 2,797 ¢rore and 3.3 limes, respectively, as on March 31, 2023.) Ovarall capital adequacy ralio
stood at 35.93% as on same dale. Given healthy asset quality, asset slde risk cover also remains comfortabla,

While prudent provisioning resulted in an Increase in credit cosls (o 0.36% for FY25 from 0.03% n fiscal 2024, overali profitabifity remained stable
with the company generallng a PAT and RoA of Rs 462 crore and 3.4% respectively for FY25 as compared to Rs 475 crare and 3.5% respectively
in fscal 2024 (Rs 340 crore and 3.1% respectively In fiscal 2023}, Capitalisalion Is expected to remaln comfortabla, backed by steady internal
cash accruals, as wel as caplial support from KMBL, as and when needed.

Weakness:

Moderate scale of operations

KMIL operates on a modest scale, In comparison to the overall lending landscape, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vls Rs 11,790 crore as on March 31, 2024 (Rs 9,804 crore as on March 31, 2023). During fiscal 2025 the baok size declined by 11% vs heaithy
growlh of 25% for fiscal 2024 due 1o high prepayments and RBIs restrictions towards lending to CICs. Real estate (RE) comprises 5§7% of total
foan book as on March 31, 2025, with corporate loans acceunting for the rest of the book as on the same date. Within the real estale baok,

hitps: /v, crisiiratings.com/mntivinshare/Ratings/RatingListRatingDocs/KotakMahindralnvestmentsLimited_June 18_ 2025_RR_3711 18.htrl 118
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residantial RE has grown to form more than 80% of the overall RE exposure, However, KMIL expecls to rebatanca the mix a bit towards
commereial RE going ahead, Tha corporate book Is a mix of lerm loans to large corporales, event based structured deals and some exposura lo
school funding (K12) amang others. Thls book is alsc expected to ramain flat over the short ferm.

Ligutdity: Superior

Liquidity prafite of KMIL Is comfortable, with cash and cash equivalents of around Rs. 2327 crore unulilised bank Hnas (CCAVCDL) Rs 550 crore
is CC/WGDL (Total unuldlsed hank likes stood at Rs 1560 crare). This |s sufficlent for the repayments of Rs 2798 crore coming up i Nov 2025.
The liquidity profila is also supported by being part of Kotak group. LCR stood at 122.46% as on same dale.

Quifook: Stabla
Crisil Ralings believes KMIL wili continue to benefit from its manageriai, operational and financial linkages with KMBL, and will malnlain its healthy
asset quablly and comfortable capitalisation.

Rating Senaltivity Factors

Downward Factors
»  Bownward change In the credlt risk profile of KMBL by 1 noich could have a simifar ratlng change an KMIL
»  Any material change in the shareholding or group support philosaphy of KMBL.

About the Group

KMBL is the flagship company of the Kolak group, and has diversified operations across commerclal vehicls finaneing, consumer loans, corporate
finance, and asset reconstruction, Through its subsidlares, the bank is angaged In investment banking, equity broking, securitles-hased lendlng,
and car financing businesses. KMBL was raconslituted as a commerclal bank from a non-banking financlal company (NBFC} in fiscal 2003, lo
provide a more comprehensive range of financial sarvices.

Other than KMBL, key operallng companies of the Kotak group are Kotak Mahindra Prime Lid (car financing), Kotak Mahindra Caplial Company
(Investment banking), Kotak Securilias Ltd {retail and Institutional equities broking, and poitfolio management services), Katak Mahindm
Investments Lid {reai estala and comorate lending) and Kotak Investment Advisors Lid (altemate assats spaca), The group also operaies In the
life and general Insurance business through Kalak Mahlndra Life Insurance Company Lid and Kotak Mahindra General Insurance Company Lid,
It is also present In the asset management business through Kotak Mahindra AMC and Trustee Company Lid, and Infrastructure finance through
Kotak Infrastructure Debt Fund.

KMIL was set up In fiscal 1984, to hold the strategle Invesiments of the Kolak group. Subsequently, the company diversified Into the capital
markel lending segment and, in fiscal 2014, Into commerclal real estate financing. It also houses a corporate lending portfolio of tha Kotak group.
Starting fiscal 2020, any additlonal business in loan against securities segment has been stopped In line with RBf's directive and the existing
portfolio has baen fargely run down,

As per Ind-AS, KMIL reported PAT of Rs. 482 crore on tolal Inceme of Rs, 1512 crore as on March 31, 2025, as compared to Rs 475 crare on
tatal Income of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crore, raspectively, for fiscal 2023,

Key Finangial Indicators (As per Ind-AS)

As on / for the period ended March-25 March-24 March-23 March-22
Total Assats Rs crare 12178 14798 - 12198 9684
Tatal incomea Rs crore 1512 1424 g08 894
Profit after tax Rs crore 482 478 40 398
Gross NPA % 0.8 0.4 1.2 1.2
Overall capltal adequacy ratic % 35.93 26.94 : 24.8 34.2
Raturn on assets (annuallsed) % 3.4 3.5 3.1 4.5

Aoy other informatlon: Not Applicable

Note on complexity levels of the rated Instrument:
Crisii Ratings’ complexity lavels ara assigned to varlous types of financial Instruments and are Included (whera applicabla) In the 'Annexure -
Detatls of Instrument' In this Rating Ratlonate.

Ciisil Ralings will disclose complexity level for all securities - Including those that are yet to be placed - based on available Information. The
complexity level for Instruments may be updaled, where required, in tha rating rationale published subsequent to the Issuance of the Inslrument
when detalls on such features ara available.

For mare details on the Crisil Ralings’ complexity levels plaase visit www.crisliratings.com. Users may also call the Customer Service Helpdask
with querles on specific Instruments.

Anpexura - Detaily of Ingtrumant(s)

IsiN Name of nstrument | oy mata (k) | Date [Recrorel] — Lavats” | aite concne
INEQ75FQ7HT Non Convertible Debaniures 18-Apr-23 8.1 18-Jul-26 400 Slmple Crsll AAA/Stable
INES75F07ILA Non Convertible Dabentures  [27-Sep-23 8.04 28-Sap-25 200 Simpla Crisli AAA/Stable

INES7EFQ7HTE Non Converdible Debantures 21-0ct-22ero Coupon Bond] 21-0Oct-25]  183.8 Simple Crisil AAA/Stable
INES7EF07HTE|  Non Convertlble Bebentures  |28-Dec-23[Zero Coupon Bond| 21-Oct-28 150 Simple Crisll AAA/Slable
INE975FG7HU4[  Non Convertible Dabaniures 21-0¢t-22 8.00 4-Mov-25 55 Simpla Crisil AAA/Stable
INEQ75F07HU4]  Nan Convertible Debentures B-J8c-23 8.00 4-Nov-25 195 Simple Crisil AAA/Stable
INES75FOTINT Non Convertible Debantures 26-Qct-23 8.21 19-Dec-25 210 Simple Crislf AAA/Stable
INES7SFOTHV2 Non Convartible Debeniures  [28-Dec-22{Zero Coupon Bondi 28-Jan-26 | 233.2 Simple Crisil AAA/Stable
INES75F07HV2{  Non Convertible Dabentures  16-Jan-23|Zare Coupon Bondj 29-Jan-26| 254.5 Simple Crisil AAA/Stable
INEQ75FO7ID8 Non Convarlible Debentures  [23-Fab-23 8.16 23-Fab-26 276 Simpla Crisil AAAJStabla
INE975F071CO|  Mon Convertible Debentures  127-Jan-23 7.99 23-Apr-28 25 Simpla Crisil AAA/Slabla
INES75F07IC0 Non Converdible Debentures  [14-Mar-23 7.88 23-Apr-26 250 Simpla Crisil AAAJSlable
INEQ75FOTIB2 Non Convertible Debanturas 27-Jan-23{Zaro Coupon Bond] 19-May-26| 1224 Simple Crisll AAA/Slable
iNEQ75F07182 Non Converlible Debanlures  |28-Dec-231Zaro Coupon Bang| 19-May-26 150 Simpla Crisil AAA/Stable
INES75F07IES Non Converlible Debenlures  |23-Feb-23 8.14 23-Jun-26{ 88.5 Simple Crisl AAA/Stable

https:Mww.crisilratlngs.ooa’u’mnthm’nshafe.fRaLIngszalEngLisb’RaiingDocleotakMahlndralnves{memsl.lmiied_.iune 18_ 2025_RR_371119.html 218
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INES75FO7IES Non Convertible Debentures  |14-Mar-23 8.14 23-Jun-26 25 Simple Crisil AAA/Stable
INES75FQ7IES Non Canvertible Debentures 18-Apr-23 8,14 23-Jun-26 100 Simple Crisil AAA/Stable
INEQTEFOTIIS Nen Convertible Debentures 18-Apr-23 8.11 18-Aug-26| 200 Simple Crisil AAA/Stable
INEQ75F07IMa Non Convertible Debentures  127-Sep-23 8.04 8-Oct-28 280 Simple Crisil AAA/Stable
INEQ75F07IMS Non Convertible Dabentures  }21-Mar-24 8.04 8-Oct-26 250 Simple Crisil AAASStable
INE9Q75FQ7105 Non Convertible Debenturas  |26-Oct-23 8.22 27-Nov-26 300 Simpta Crisil AAAJStable
INES75FO7IP2 Non Canvertible Debentures  |13-Nov-23 8,19 28-dan-27 375 Simpla Crisil AAA/Stable
INES75F07IP2 Non Convertible Debentures  |21-Mar-24 8.1¢ 28-Jan-27 250 Simple Crisil AAA/Stable
INE97SFO71Q0 Non Convertible Debentures  [28-Dec-23 8.24 27-May-27 a0 Simple Crisil AAA/Stable
INE975F07IRS Non Canveartible Debentures  [21-Mar-24 8.38 21-Jun-27 500 Simple Crisil AAA/Stable
INEQ75F07138 Non Convertible Debentures  |29-Mar-24 8,37 20-Aug-27 456 Simple Crisil AAA/Stable
NA Nan Convertible Debentures:| NA NA NA 2791.1 Simple Crisil AAAJSIable
INES75FD8CRS Subordinate Debt 31-Dec-15 9.00 31-Dec-25 50 Complex Crisil AAA/Stable
INEQ75F08CS7 Suberdinate Debt 20-Dec-16 8,35 18-Dec-26 8 Complex Crisil AAA/Stable
INE975F08CS7 Subordinate Dabt 20-Dec-16 8.35 18-Dec-268 2 Complex Crisil AAASStable
INES75F08CS7 Suberdinate Debt 20-Dec-18 8.35 t8-Dec-28 5 Complex Crisil AAA/Stable
INE975F08CS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 3 Complex Crisll AAA/Siable
INEQ7SF0BCS7 Subardinate Debt 20-Dac-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
INES7SFOBCSY Subordinate Debt 20-Dec-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
INE975F08CTS Subordinate Debt 24-Mar-17 8.55 24-Mar-27 100 Complex Crisil AAA/SEable
NA o i rotected NA NA NA 566  |Highly Complex{Grisil PPMLD AAA/Stable
NA Commerclal Paper NA NA 7-365 days| 7000 Simple Crigil A1+
NA C"m”“zlr;'g' ;i‘;i;ﬁ;‘;ﬁ’ AT Na NA 7-30 Days| 3500 Simpte Crisil At+
NA Short tarm loan® NA NA NA 00 NA Crisil A1+
NA Working Capital Demand Loan%% NA NA NA 300 NA Crisil AAA/Stable
NA Warking Capital Demand Loan NA NA NA 1200 NA Crisil AAAJStable
NA Long term loan NA NA 07-dul-27 500 NA Crisit AAA/Stable
NA Long term loan NA NA 24-Sep-26 470 NA Crisi| AAAJS|able
NA Long term loan NA NA 26-Feb-27| 800 NA Crisil AAA/Stable
NA Long term loan NA NA 27-Nov-27 500 NA Crisil AAA/Stable
NA Pégﬁ Eienihor-pfd-:-i?yﬂn NA NA NA 1630 NA Crisil AAA/Stable

*Yet to be Issued

Antarchangaable with short-term bank faciliies
#Assigned for application on proprielary acceunt and is over and above Rs 7,000 crore commarcial paper programme

&Tolal borrowing undar the rated short lsrm loan and working capital demand foan not to exceed Rs 300 crore af any point in time
%includes Rs 60 crore cash credit facikily

Annexure - Details of Rating Withdrawn

Date of Coupon Maturity Issire size | Complexity |Rating assigned
ISIN Name of Instrumant allotment rate (%) date (Rs.Crore) levels with outlook
INES75F07HX8 Debentures 28-Dec-22 1Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INES75F07HX8 Debentures 8-Dec-23  [Zera Coupon Bond| 28-Feb-25 50 Simple Withdrawn
INES75F07IK3 Debentures 18-Sep-23 7,97 5-May-25 235 Simple Withdrawn
Annexure - Rating Hlstory for last 3 Years ]
Cument 2025 {History} ! 2024 2023 2022 ! Start of 2022 |
Instrument | Ty outslanding | Raring Date | Rating | | Rating Date § Rating Dats § Ratng | Rating |
f Crsil | Cisi | i crisi crsi
Fund Based Facllitles | LT/ST| 55000 § AAA/Slable | 02-04-25 © AAA/Slable i 19-08-24 ; AAA/Stable & 13-12-23 AAASIZbl0
i rcdslan fCasil Al+ § i iCAsdAl+ 1Crsl A+
; Crisi] E Crisk Cris Crisil
- 1050325 | AAASIabla I 11-03-24 § AAASIable | 19-05-23 | AAA/SIable | 26-05-22 | AAASIabla -
; TGzt ALY JCasiate [ dcasiAts | T | fCrsiAl
; Crisit 1 cisi
] -} 17.01-25 | AAA/Stable - 06-04-23 § AAa/Slatle : - -
; ICrsd A1+ i fCrsilAT+ |
] : i ochsl
- - - ¢ 08-02-23 § AAA/Stabls | - -
. §ICnsE ALy s
| CommerclalPaper 1 ST § 70000 | CrislAt+ | 0204-25 5 CrisiAf+ { 190624 { CrsilAl+ ! 131223 § CrisdAl+ | 20:09-22 © CrslAls |
E I ] ~ | 050325 | CrislAt+ § 110324 | CrslAte | 190523 | CrsiAt+ | 260522 | CrslAle © -
| f - 1 17.0126 | Crisit A+ - 06-04-235 CrisiAls - -
1§ - - 1 = §oso223 | CrslAl+ | - -
Commerclal Paper ; ] :
Plrugumme(EPO ST & 35000 CrislAl+ | 02-04-25 | CrislAf+ £ 190824 © Crsf A1+ ! 13-12.23 ! CdslA1+ § 200022 | CrsilAl+ | CristAl+
_Flnancing) : E ,,
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110324 | CrisHAl+ | 160523 ¢ CrisiAl+

1 sa 0522

Crisi| A1+

! oea423 | CslAte

[ ocastae | -

| 030223 | ChsAts |

o
i i - i _ i
'é:gi‘:{;‘f,’“m’ T 84008 1eos2s |, A, | 132 f AMfSiable | 200922 |
10324 | OO Y te0s2a |, 008 1 aesan
i d - e 3 AAMStabla |
i ] i Crisk
: i i ! - 080223, AANgzabs i P -
Subordnateaebt | U7 | 2000 reona | S, | e | S e | S S
i . . T i T
ey 1032 | it | 190528 | SRy | 2052
; { O Crisdl i
N Radnkid | _i_\ANgtable 1 i 5
S Rt 10 I S
; o . g : ; Crisil Crisil
! Long Term Principal : | Cisi i b crsd !
! Protected Market. (7 | 6650 | PPMLD | 020425 ¢ PPMLD | 190624 | PPMLD | 131223 | PAWLD | 2oceaz i FOMD D
: Linked Dabentures i AAA/Slabla - AAASIable i AAA/SIabla ] AAASSlanle i Statle
. . ot | Crist Crisit T i
i - 050325 1 PPMLD | 110324 | PPMLD | 190523 © PPMID @ 26-05-22 ; -
i AAStable i AAAStable | AAASIable ; ;
------ _ i SRR S = : :
- 1170125 5 PPMLD - {oa0423 § PAMLD | i - -
AAA/Stabls i AAA/Stable ; i ;
| e :
i - - - 08-02-23 | PPMLD | - -
i | AAABtabl | 1
Afl amaunts am in Rs.Cr,
Annexura Detalls of Bank Lenders & Facllities -
Facllity Amount {Rs.Crore) _Name of Lender _ Rating
Long Term Loan §00 HDFC Bank Limfted ] Crisit AAA/Stable :
i.ong Term Loan 470 o State Bank of Indla ‘ Crisll AAAIStahIa
Long Term Loan 800 . HDFC Bank Limited Crisll AAA/Stable -
Long Term Loan 500 _State Bank of Indla Crisil AAA/Stable
Proposed Long Term Bank i i
Loan Facllitys 1630 , Not Applicable ; “ Crisil AAA/Stable :
Shart Term Loan* 300 Kotak Mabindra Bank Limited Crisil A1+ '
Warking Capitai Demand o
gLo:n& % : 300 Kotak Mahindra Bank Limited Crisli AAA/Stable :
Working Capitat Demand Loan | 150 Punjab Nallonaf Bank “Crist AAA/Statle
Working Capital Demand Loan | 150 Oriental Bank of Commerce Crisil AAA/Stable
Worlgiqg Capltal Demand Loan ; 500 State Eank of lndia Crisil AAA/Stable
f-mWorklng Capital Demand Loan { 200 Indlan Bank Crisil AAA/Stable Z
. Working Capital Demand Loan ] 200 “HDFC Bank Limited Crisil AAA/Stabie E
"Infen:hangeabfe with shorteterm bank facihﬂe;
& Total borrowing under the rated short term loun and working capitel demid loan not to exceed Rs 300 crore at any point in time
%6lncludes Ry 60 crore cash credit facility
Criteria Details
{ Links to related criterla
: Basics of Ratings (Including default recegnitlon, assessing Information adequacy} B
: C;Ite ce and Securitlgs companles (Includlng pproach for financlal ratios) i
rin a gug,_gmggung_gove ment Ilnkgges <
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Note for Medla;

This rating rationala la trenamitted to you for the sole purpose of dissemination throtugh your newspaperfnagazine/agency. The rating rationale may be
used by you In full or In part without changing tha meaning or cantext thareof but with dize credit to Crisil Ratings. Howsver, Crisit Ratings alona has the
sols right of distribution (whather directly or Indirectty) of Its rationales for consideration or atherwiza thmugh any media including websiles and portals,

About Crisil Ratings Limited (A subsidiary of Crisil Limited, an S&P Global Company)

Cris? Ratings planeered the concapt of credi rating in India In 1987, With a tradition of independence, analytical rigour and
innavation, we set the standards In the credit rating husiness, Wa rate the antire mnge of debt Instruments, such as bank loans,
certificates of depesit, commercial paper, non-convertible/converitle/partially convertible bonds and debentures, perpetual
bonds, bank hylidd capital instruments, assat-backed and morlgage-backed securitles, partial guarantees and other structured
dabt Instruments, \We have rated over 33,000 large and mid-scale comporatas and financlal instifutions, 'Wa have also instikited
several Innovations in India in the rating business, inciuding ratings for municipal bonds, partially guaranieed instruments and
infrastructurs investment trusts (fnviTs).

Crisil Ratings Limited ('CrisA Ra!lné's‘) Is a wholly-owned subsidlary of Crisil Limited (Cris#?), Crisil Ratings Limited Is registered In -
india as a credit rating agency with tha Securities and Exchange Board of Indla ("SEBI). . .

For more Infermation, visit www.crisilratings.com .

About Crisil Limitad £

. il

Crisfl is a leading, agde and nnavativa global analytics company driven by Hs mission of making markets function batter,
] ¢

It la India’s foremast provider of ratings, data, research, analytics and solutions with a strong track record of growth, culturs of
Innovation, and global footpring, .

It has deltvered Independant opinlons, actionable insighis, and efficient solutions to aver 100,000 customers through businessss
that aperate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore, '

| is majonity owned by S&P Glabal !ne, a leading provider of transparent and rndapendani mtings, benchmarke, anaiytics and
data to the capital and commaodity markets wordwida,

For more informaticn, visit mgg_sﬂ,sgm

Connect with us: TWITTER | LINKEDRN | YOUTYBE | FACEBOOK

GRISIL PRIVACY NQTICE

~ =i s pacts your privacy, Wa may use yaur contact information, such as your name, addrsa and small id ta Fulft your e

z}u-st and sarvics your
accoun “And to prvide you with additlanal Informatton trom Crisll, Far further {nfarmaticn an Crisil's privacy peflcy pleasa vi

SH Wi crisil.com.

PISCLAIMER

This disclaimer is part of and applies o gach credit rating report andfor cradit rating rationala (‘repert) provided by Crisil Ratings
Limited (Crisil Ratings"). For the avoldanca of doubt, the tarm 'report’ includas tha Informatien, ratings and cther cantent forming
part of the report. The report Is intended for use only within the jurisdiction of India. This repont does not constitute an offer of
sarvices, Without limiting the generallly of the foregoing, nothing In the report Is %o be construed as Crisil Ratings provision or
intention to provide any servicss In jurisdictions whers Crisil Ratings does not have the necessary licanses and/or registration to
carmy aut its hiusiness activities, Access or usa of this report does not create a cllent relationship between Crisii Ratings and the

Usar,

The raport Is a statement of opinlon as on the date it Is expressed, and it is not intended to and doss not constituta investment
advica within meaning of any laws or regulations (including US laws and regulations). Tha regort is nat an cffer to seil or an offer
lo purchasa or subscribe to any investment in any securities, instruments, facilities or solicitation of any Xind ta enter into any
deal or transacton with tha entity to which the report gertains. The reciplants af the repart should raly on thelr own judgment and
take thelr own professional advice bafcre acting on the report in any way.

Crisil Ratings and it assaclates do not act as a fiduclary. The repart Is based on the information believed fo be refiable as of the
date it 3 published, Crisil Ratings does not padorm an audlt or undertake due diligenca or independent verification of any ’ i
information it recaives andfor reflas an for prepamtion of the report. THE REPORT |S PROVIDED ON "AS [5° BASIS. TO THE i
MAXIMUM EXTENT PERMITTED 8Y APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE, In no event shall Crisit Ratings, #3 associates, third-party
praviders, as well as their direclors, officers, sharsholders, employees or agents bé [liabla to any pany for any dicect, indirect,
Incldental, exemplary, compansatory, punitive, special or consequential damages, cosls, expenses, legal faes or losses
(Including, withaut Jimitation, lost income or fost prafits and opportunity costs) In cennection with any usa of any part of the rapet
evan if advised of tha possibility of such damages. :

Tha report is confidential information of Crisil Ratings and Crisil Ratings reserves all rights, titles and interast in the rating report.
Tha report shall not be altered, dlsseminated, distrisuted, redistributed, licensad, sub-licensed, sold, assigned or published any
contant thereof or offer access to any thind party withaut prior writtan consant of Cisil Ratinga, -

Crisil Ralings or its assoclates may have olher commercial transactions with the entity io which the report pertaing or ia
assoclales. Ratings are aubject to revision or withdrawal at any time by Crisll Ratings. Crisil Ratings may receaive compensation
for its ratings and carain credit-related anatyses, normally from [ssuers o underwriters of the instruments, faciities, sacurifas or
from abligors,
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Crisil Ratings has in place a ratings code of conduct and policies for managing conflict of interest. For more detall, pleass refer

to: nbtps:/Awww.crst.com/enhome/our-businesses/ratingsiregulatory-disclosurestiohliohted-policles himl. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Board of India regulations {and
other applicable regulations, if any), are made availlable on its websites, wwwersilmtings.comy and
https:/Awww.ratingsanalytica.com (free of charga). Crisil Ratings shall not have the obligation to updale the information in the
Crisil Ratings report following its publication although Crisil Ratings may disseminate its opinien and/or analysis, Reports with
movre detail and additional information may be available for subscription at a fee, Rating criteria by Crisil Ratings are available on
the Crisil Ratings website, www.crislratings.com. For the latest rating information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@crisil.com, or at (0091) 1800 267 3850,

Crisil Ralings shall have no llability, whatsoever, with respect to any coplas, madifications, derivative works, compilations or
extractions of any part of this [report! work products), by any person, including by use of any generative artificlal intelligence or
other artificial intelligence and machine learning models, algorithms, software, or other tools, Crsil Ratings takes no
respansibility for such unauthorized copias, modifications, derivative works, compilations or extractions of Hs [repart/ work
praducts] and shafl not be held Fable for any errors, omlssions of inaccuracles in such copies, medifications, derivative works,
compitations or extractions. Such acts will also be In breach of Crisil Ratings’ Inteltectual property rights ar contrary to the laws of
India and Crisil Ratings shafl have the right to take appropriate actions, including legat actions against any such breach,

Crisil Ratings uses tha prefix 'PP-MLD' for the ratings of principal-prolected market-linked debentures (PPMLD) with effect from
November 1, 2011, to comply with the SEB| circutar, “Guidelines for |ssue and Listing of Structured Products/Market Linked
Debentures®, The revision in rating symbols for PPMLDs should not be construed as a change in the rating of the subject
Instrument. For details on Cris# Ratings' use of 'PP-MLD' please refer to ths notes to Rating scale for Debt Instruments and
Structured Finance Instruments at the following Hnk: https:/fwww.crisitratings. com/fen/hemefour-businessfratings/credit-catings-
scafe. htf
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MNote for Media:

This rating rationate is transmitted to you for the sola purposs of dissemination through your newspaperfnagazinafagency, Tha raling rationale may ba
used by you In full or in part without changing the meaning or contaxt thereef but with due credit lo Crisit Ratngs. Howaver, Crisil Rabngs slons has the
scla right of distribution (whether directly or indirectly) of its rationales for conslderation or otherwise through any media inchuding websites and portals.

Abaout Crisil Ratings Limited (A subsidlary of Crigll Limited, an S&P Global Company)

Crisi] Ratings ploneered the concept of credit rating in Indla in 1987. With a tradition of independence, analytical rgour and
innovation, we sat the standards in the credit rating business, We rate the entire range of deb! instrumenis, such as bank loans,
certificates of deposit, commerclal paper, non-convertible/convertible/partialty convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, panial guarantees and othar structured
debl instriments, We have rated over 33,000 large and mid-scale corporates and Rpanclal institutions, We have also instituted
several innovations in Indla In the rating business, including ratings for municipat bonds, parially guaranteed fastruments anc
Infrastructure investrnent trusts (InviTs).

Crisil Ratings Limited ('Crisif Ratings') is a wholly-owned subsidiary of Crisil Limited (‘Crisil’). Crisil Ratings Limited is registered in
India as a credit rating agency with the Securities and Exchange Board of Indla (“SEBI"), .

For mere information, visit www.cdsiiratings.com

About Crisll Limited
Crisil is a leading, ag#le and innovative global analytics company driven by its missicn of making markets function better,

It is India's foremost provider of ratings, data, research, analytics and solutions with a strong track record of growth, culture of
Innavation, and global footpriat.

It has delivered independent opinions, actionable insights, and efficiant solutions to aver 100,060 customers through businesses
that operate from Indla, the US, the UK, Argentina, Pefand, China, Hong Kong and Singapore.

It is majority owned by S&P Global Inc, a leading provider of transparent and independent ralings, benchmarks, analytics and
data lo the capital and commuodity markets worddwida,

For more information, visit www.crisil.com
Connect with us; TWATTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PRIVACY NOTIGE

7 Wrespacts your arleacy, We may use yaur contact Information, such as your nama, address and email 4 to Julfif yousr request and servica your
agswur ‘and to pretide you with additienal Information from GHslk For further Information on Crislt's privacy poley plaasa visit wwwierlsil.com.

DISCLAIMER

This disclaimer is parl of and applles to each credit rating report and/or credit rating rationale ('report) provided by Crisil Ratings
Limited (Crisit Ratings?, For the avoidance of doubd, the term 'repert' Includes the infermation, ratings and other content ferming
pan of the report. The report is intended for use oniy within the jurisdiction of India, This report does not conastitute an offer of
senvices. Without limiting the generality of the foregoing, nothing In the report is to be construed as Crisil Ratings provision or
Intention to provide any services in jurisdictions whare Crisil Ratings dees nof have the necessary licenses and/or registration to
carry out is business aclivities, Access or use of this report doas not create a client relationship between Crisil Ratings and the
user,

The report is a statement of opinion as on tha date it s expressed, and i Is not intended to and does not constitute invesiment
advice within meaning of any !aws or regulations {including US laws and regulations). The report is not an offer to sell or an offer
ta purchase or subscribe to any investment in any securities, instruments, facifites or solicitation of any kind fo enter Into any
deal or transaction with the entity to which the report pertains. The recipients of the report shauld rely on their own judgment ang
take their own professionai advice before acting on the report In any way.

Crisil Ratings and its assoclales do not act as a fiduciary. The report Is based on tha information believed o be rellable as of the
date it is published, Crisil Ralings does not perform an audit or undertake due difigence or indepandent varification of any
information it receives and/or refles on for preparation of the report. THE REPORT IS PROVIDED ON “AS 13" BASIS. TO THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONODITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFAGTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no event shall Crisil Ratings, its associates, third-parly
providers, as well as thedr directors, officers, shareholders, employees or agents be liabla to any pasty for any direct, Indirect,
incldental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees or losses
{including, without limitaticn, lost income or lost profits and opportunity costs} in connection with any use of any pant of the report
even if advised of the possihiity of such damages,

The report is confidential information of Crisil Ratings and Crisit Rafings reserves all rights, tites and interest in the rating report.
The report shall not be altered, disseminaled, distributed, redistributed, licansed, sub-licensed, sold, assigned or published any
content thereof or offer access o any third party without prior written consent of Crisit Ratings.

Crisd Ratings or ils associates may have olher commerclal transactions with the entity to which the report perains or its
associates, Ratings are subject to revision or withdrawal at any time by Crisil Ratings. Crisil Ralings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or underwriters of the Instruments, facilities, securities or
from abligors.

https:/Awww. crisilratings. com/mntiwinshare/Ratings/RatingList/RatingDocs/KotakMahindralnvesimentsLimited_June 18_ 2025_RR_371118.him! )



March 11, 2025

Kotak Mahindra Investments Limited: [ICRAJAAA (Stable) assigned to NCD programme;
' ratings reaffirmed

"

Summary of rating action

revious rated amount.
- {Rs,crore) i

Non-convertible debentures - [ICRAJAAA (Stable}; asslgned

Naon-convertlble debentures 4,500.00 [ICRAJAAA (Stable); reaffirmed
o~

Subordinated debt programme 200.00 P [ICRA)AAA {Stable}; reaffirmed

Commercial paper programme . 7,000.00 [ICRA]AL+; reaffirmad

Commerclal paper (IPO financing) 3,500.00 (ICRAJAL+; reaffirmed

programme ' —

Tatal 15,200.00 15,700.00

*instrument details are provided in Annexure |
Rationale

The ratings factor in I(ota}r: Mahindra Investments Limited’s {KMIL) strong parentage - It Is a wholly-owned subsldiary of Kotak
Wiahindra Bank Limited {KMBL; rated (ICRAJAAA {Stable]}’. The ratings consider the shared brand name and KMBL's
representation on KMIL's board of directors. The company benefits from the Kotak Mahindra Group's {Kotak Group)
experience in corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitabifity, thereby
fimiting its capital dependence on Its promoter to support Its envisaged loan book growth in the medium term. ICRA, however,
expects the parent to support the company as and when raquired. The ratings also consider KMIL's strong asset quality and

underwriting process.

The company has a'hi'g‘h‘ share of corporate loans and real estate flnancing, resulting In concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness In the loan book and the Inherent risks
associated with real estate loans. However, ICRA derives comfort from the Kotak Group's experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to fow credit costs in the past.

The Stable outlook factors in the expectation that the company will continue to receive support from KMBL, if required.
Key rating drivers and their description

Credit strengths .

Strong parentage — KMIL is a wholly-owned subsidlary of KMBL. It enjoys financial and operational support from the Kotak
Group, which, in the past, Inclyded access to capital, management and board supervision. Kill. also benefits from its shared
brand name with the Kotak Group and the Group's experience In corporate and real estate lending.

The company had a net worth of Rs. 3,626 crore and its capital-to-risk welghted assets ratio (CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustained profitabliity. With the reduction in the portfolio due to higher prepayments
from the loan buok, KMIL's gearing (debt/net worth} declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the geatlng to remain below 3.5 times in a scenario of loan book growth. During the period of

1 For infrastructure bonds

~www.icra sin
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commercial paper {CP} borrowings for applying to initial public offerings (IPO) on the praprietary account for one ta two weeks,
the peak gearing remains high for a very short period, though KMIL menitors the capital adequacy level dally and malntains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financial flexibility
in raising funds at competitive rates. KMILU's capltal profile remains strong, given the steady profitability, thereby limiting its
capital dependence on the promoter for its envisaged loan book growth in the medium term. ICRA, however, expects the
parent te support the company as and when required. ' '

As:'set quality remains stable — KMIL's strong underwriting is reflected In its asset quality. On the gross loan book including
cradit substitut_e of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
(1.2% and 0.6%, respectively, as on March 31, 2023), Glven the strong asset quality, credit costs have bean low. KMIL's asset
quallty and credit costs are, however, exposed to volatiilty on account of the lumpiness in the loan book and the inherent risks
associated with real estate loans. ICRA factors in the adequate structural mechanisms in terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further,fthe churning in the real estate
portfolic remalns high despite the lumpy loan book.

Profitabiiity supparted by lower credit costs — KMIL's profitability remained healthy with profit after tax/average total assets
{PAT/ATA) of 3.4% (annualised) in 9M FY2025 (3.5% in FY2024). It was supported by low aperating expenses {0.7% of ATA) as
well as low credit costs (0.4% of ATA) In 9M FY2025 (annualised). While credit costs increased in 9M FY2025 compared to the
previous year due to the change In the expected credit loss {ECL) methodology and incremental slippages [which have been
fully providad for), it remafns low. The profitability in 9M FY2025 was alsa supported by gains an proprietary investments in
IPOs. ICRA expects the company to maintain its profitability in the medium term.

Credif challenges \

Concentrated exposure in corparate loans segment and relativaly risky real estate segment — Real estate loans accounted
for 59% (48% as on March 31, 2023) while corporate loans accounted for 41% (51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as on December 31, 2024. While the assets under management {AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year. The real estate portfolio remains exposed to concentration risks owing
to the large ticket size and the inherent risks associated with these loans, The top 20 advances formed 41% of *»~ tatal
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, asonw. ... .., 2023}, Moreover,
recovertes In this segment take longer compared to retall loans. KMIL's strong credit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, provide comfort.

Liquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking fines of Rs,
558 crore as on December 31, 2024, This cavers the scheduled debt obligations of Rs. 1,274 crore for the next six months. KMIL
did not have any negative mismatches In the asset-liability management (ALM) profile as on December 31, 2024, It enjoys
considerable financial flexibility as a part of the Kotak Group,

Rating sensitivities

Positive factors - Not applicable

Negative factars — A deterioration in KMBL's credit ;;rofile or a decline in the strategic importance of KMIL to KMBL or in the
expectation of support from the promoter could impact the ratings.
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Analytical approach

te rating methodologles MNen-banking Finance Companies (NBFCs)

Applicab

Parent: Kotak Mahindra Bank Limited

Parent/Group support The ratings factor in the high likelihood of financial support from KMBL to KMH, driven by
reputational and strategic considerations.

Consolldation/Standalone Standalone

About the company

Kotak Mahindra Investments Limited (KMIL) is a wholly-owned subsidiary of Kotak Mahindra Bank Limited {KMBL}, which Is
the flagship company of the Kotak Group. It commenced operations in 1986 as a bill discounting and leasing non-banking
financial company {NBFC), Katak Mahindra Finance Limited, and was converted into a bank in 2003, Effective April 1, 2015,
ING Vysya Bank merged with KMBL, As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stood at Rs, 3,76,075 crare.

KMIL s engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division lends to developers across the entire spactrum — residential, commercial and retail.

Key financtal indicators

Totalincome 309 1,424 1,165
Prol]t/(ioss) after tax 340 415 343
Total assets 12,198 14,798 12,219
Return on assets (annvalised) 3.1% 3.5% 3.4%
Gross geaﬂng (times) 33 3.5 23
Grossstoge3 e 065
CRAR 28.6% 26.9% 32.6%

Amount in Rs, crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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Rating history for past three years

Non-convertible

debentures Long 500.00 (ICRAJAAA - - - - - -
term (Stable}
programme
::;:;‘t’:‘r’:;“b'e tong oo ICRAAAA  Mar22-  [ICRAJAAA ) ) ) )
term e {Stabte) 24 {Stable)
programme
3':;;‘:3‘:::“"18 Long 5 0o CRAIAAA  OCl-06-  HCRAJAMA  Nov-14-  (ICRAJAAA ) )
term e {Stable) 2023 {Stahle) 2022 (Stable)
programine
Nov-27-  [ICRAJAAA L ) )
2023 (Stable}
Mar-22- [ICRAJAAA A ) i i
2024 {Stable}
Commerclal Short 7,000.00
0Oct-06- Aug-10- Aug-13-
paper term [ICRAJAL+ 2023 [ICRAJAL+ 2027 [ICRAJAL+ 2021 [ICRAJAL+
programme
Nav-27- Nov-14-
2023 [ICRAJAL+ 3022 [ICRA)AL+ - -
Mar-22-
2024 [ICRAJAL+ . - . .
Subardinated Long 200.00 [ICRAJAAA  Oct-06-  [CRAJAAA  Aug-10-  [ICRAJAAA  Aug-13-  [ICRAJAAA
debt programme term {Stable) 2023 (Stable) 2022 {Stable} 2021 (Stable)
Nov-27- [ICRAJAAA Nov-14- [ICRA]AAA
2023 (Stable) 2022 {Stable)
Mar-22- [ICRAJAAA ) B ) )
2024 {Stable}
Commercial Short 3,500.00
paper term Cct-06- Aug-10- Aug-13-
(1PC financing) {ICRA}ALY 2024 [{CRA]AL+ 3022 [IKCRAJAL+ 2021 HCRAJAL+
programme
Nav-27- Nov-14-
5073 [ICRAJAL+ 2079 [IcRAJAL+ - -
Mar-22-
2024 [ICRAJAZ+ - - - -

Complexity level of the rated instruments

Non-convertible debentures programme Very Simple

Subordinated debt programme Very Simple
Commercial paper programime Very Simple
Commercial paper (IPO financing) programme Very Simple

Fhe Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument’s
credit rating. it also does not indicate the complexity associated with analysing an entity's financial, business, industey risks nr
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complexity related to the structural, transactlonal or legal aspects. Detalls on the complexity levels of the instruments are
avallable on ICRA's website: Click Here




Annexure I: Instrument details

INE975F07iE6

INE97SFOTIEG

INE975F07IE6

INES75FOTIMO

INEG75FO7105

INES75FO7IMS

INEG75FOQ71P2
INES?5FO7IP2
INESTSFO7IQ0
INES75FO7IMS
INES75FQ7IP2
INE975FO7IR8
INEQTSFOTIS6
Not vet placed
INEG7SFOBCRS
INEQ7SEOBCS?
. INE975F08CTS
INE9?5F142X6
Not yet placed

Not yet placed

Non-convertible debentures

Non-convertible debentures

Non-convertibfe debentures
Non-convertible debentures
Non-convertible debentures

‘Non-convertible debentures

Non-convertible debentures
Non-convertible debentures
Naon-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertlble debentures
Subardinated debt programme
Subordinated debt programme
Subordinated debt programme
Commercial paper programme
Commercial paper programme

Commercial paper {{PO financing)

programme

Feb 14, 2025
NA

NA

Feb 23,2023  8.1379%
Mar 14,2023  8.1379%
Apr18,2023  8.1379%
Sep 27,2023  8.0359%
| Oct26,2023  8,2185%
Nov 13,2023  8.0359%
Nov 13,2023  8,1929%
Dec 06,2023 8.1929%
Dec 28,2023  8.2366%
Mar 21,2024 8.0359%
Mar2t,2024  8.1929%
Mar 21, 2024 8.3774%
Mar 21,2024 8.3721%
.. NA NA
Dec31,2015  9.00%
Dec 20,2016 8.35%
Mar 24, 2017

B.53% ..

71.82%
NA

NA

Jun 23, 2026
Jun 23, 2026
lun 23, 2028
Oct 06, 2026
Nov 27, 2026

Oct 06, 2026

lan 28, 2027
Jan 28, 2027
May 27, 2027
Oct 06, 2026
Jan 28, 2027
Jun 21, 2027
Aug 20, 2027
NA
Dec 31, 2025

‘Dec 18, 2026

Mar 24, 2027

Apr 18, 2025

NA
NA

150.00
6,850.00

3,500.00

[ICRAJAAA {Stable)
TICRAJAAA (Stable)
HICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA {Stable)

{ICRAJAAA (Stable)

[ICRAJAAA (Stable)
[ICRAJAAA [Stable)

 [ICRAJAAA (stable).
[ICRAJAAA (Stable)
. [ICRAJAAA (Stable)

[ICRAJAAA (Stable)
[CRAJAAA (Stable)
[ECRAJAAA (Stable)
[ICRAJAAA (Stable)
{ICRA)AAA (Stable)
{ICRAJAL+
FICRAJAL+

fICRAJAL+

Source; Compaony

Annexure Il; List of entities considered for consolidated analysis

Not applicable
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+91 226114 3426 +91 22 6114 3429
neha.parikh@icraindia.com harsh.mange@icraindia.com

Abhilash Rathi
+91 22 6114 3421
abhilash.rathi@icraindia.com

RELATIONSHIP CONTACT

L. Shivakumar
+91 22 6114 3406
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MEDIA AND PUBLIC RELATIONS CONTACT

Ms. Naznin Prodhant
Tel: 491 124 4545 860
communications@icraindia.com

HELPLINE FOR BUSINESS QUERIES
+81-9354738909 {open Manday to Friday, from 9:30 am to 6 pm)

info@icraindia.com

ABOUT ICRA LIMITED

ICRA Limited was set up In 1991 by leading financial/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together form the ICRA Group of Companies {Group ICRA}. ICRA is a Public Limited Company,
with Its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Maody's Investors Service Is ICRA’s largest shareholder.

For mare information, visit www.icra.in
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@ Registered Office

B-710, Statesman House, 148 Barakhamba Road, New Delhi-110001
Tel: +91 11 23357540-45
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Phase H; Gurgacn 122 002

Tel: +91 124 4545300
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Website: wwwi.icra.in
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© Copyright, 2025 ICRA Limited. All Rights Reserved.

Contents may be used freely with due acknowledgement to ICRA.

ICRA ratings should not be treated as recommendation to buy, sell or hold the rated debt instruments. ICRA ratings are subject to a process of survelllance,
which may lead to revision in ratings. An ICRA rating is a symbolic indicator of ICRA's current oplnion on the relative capability of the issuer concerned to
timely service debts and obligations, with reference to the instrument rated, Please visit our website wwaw.lcra.in or contact any ICRA office for the latest
infarmation on ICRA ratings outstanding. All information cantained herein has been obtained by ICRA from sources believed by it to be accurate and reliable,
including the rated 1ssuer, ICRA however has not conducted any audit of the rated issuer or of the informaticn provided by it. While reasonable care has been
taken to ensure that the Information herein is true, such information is provided ‘as is’ without any warranty of any kind, and ICRA In particular, makes no
representation or warranty, express or lmplied, as to the accuracy, timeliness or completeness of any such Information, Also, ICRA or any of its group
companies may have provided services other than rating to the Issuer rated. All Infermation contained herein must be construed solely as statements of,
opinien, and [CRA shall net be liable for any losses incurred by users from any use of this publication or Its contents.




Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/0825/126542
August 12, 2025

Mr. Amif Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East},

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil 1'ating on fhe Rs, 7000 Crove Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.,

Please refer to our rating letter dated July 15, 2025 Learing Ref. no; RL/ROMAINL/371119/CP/0725/124264

Rating outstanding on the captioned debt instriuments is Crisil A1+ {pronounced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding thmely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issnance of captioned conmnercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above progranune within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have o be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) thronghout the life of the captioned Commercial
Paper Programme with a maximum matority of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument, Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instriunent at auy {ime, on the basis of new information, or unavailability of informmation or other circumstances,
which Crisil Ratings believes, may have an impact on the rating, Please visit www.crisilratings.com and search with the name of
e rated entity to access the latest rating/s,

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

- \\\;
Aesha Maru Nivedita Shibu
Associate Direcfor - Crisil Ratings Director - Crisil Ratings

Disclalmer: A reting by Crisit Rafings reflects Crisil Ratings’ cumrent epinion on the Ikefhood of timely payment of the obligations under the raled instrumenl, and does not
conshitute an audil of the raled enlity by Crisil Ratings. Our ratings are based on informalion provided by the issuer or oblained by Crisd Ralbings from sources it considers
reliable. Crisil Ratings does nof guaraniee lhe completeness or accuracy of the informalion on which the rating is based, A rating by Crisil Ratings is nol a recommendabion fo
buy / sell or hoid the rated instrument; # does nof comment on the markef price or suitabifity for a particufar investor. Crisit Ralings has a practice of keeping all ils ratings
under surveillance and ratings are revised as and when circumnstances so warranl. Grisil Ratings is nof responsible for any errors and especially states thal il has no financial
liabilly whatscever to the subscribers / users / transmitlers / dislibutors of s ralings. Crisl Ralings’ crileria are available without charge o the public on the web site,
www.crisitatings.com. Crisd Ratings or its associales may have ofher commercia! lransackions with the company/enlity. For the ialest raling informalion on any instrument of
|_any company rated by Grisil Ralings, please visil www.crisilsatings com or conlact Cuslomer Service Helpdesk at Crisilralingdeski@crisi.com or al 1800-267-3850

Crislt Ratings Limited
Corporate Identity Numbar: U672 100MH2019P1C326247

Registared Office: Lightbridge IT Park, Saki Vihar Read, Andheri East, Mumbai 400 072, india.
Phone: +91 22 6137 3000 | wwr.crisilratings.com a company of 5&P Global







ICRA ICRA Limited

ICRA/Kotak Mahindra Investments Limited/12082025/2
Date: Aug 12, 2025

Mr. Amit Bagri

Kotak Mahindra investments Limited
Gadre] Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli {East),
Mumbai —- 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited
Please refer to your email requesting ICRA Limited to revalidate the rating for the below mentioned instruments.

We confirm that the following ratings of the Instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

ommercl_a_l Paper {CP) Programme o . [ICRAJAL+

We wish to highlight the following with respect to the Rating{s):

(a} If the instrument rated, as above, is not Issued by you within a perfad of 3 manths from the date of this letter,
the Rating{s) would need to be revalidated before issuance;

(b} Subject to Clause (¢} below, once the instrument Is issued, the rating is valid throughout the life of the
captioned programme {which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument}.

(¢} Notwithstanding anything contain In clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA believes, may have an impact on the aforesafd rating assigned to you.

The Rating(s), as aforesald, howaver, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
yau. The Rating(s} is restricted to the rated amount mentioned in the letter dated March 21, 2024. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for issuance of rated instrument.

The ather terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025.

The Rating{s) assigned must be understood solely as an opinion and should not be treated, or cause o be treated, as
recommendation to buy, seli, or hold the rated Instrument issued/availed by your campany.

In line with SEBI Circular No. SEBI/HO/DDHS/ODHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utllize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principat and/or interest to respective investars or debenture holders,

! Complete definitions of the ratings assigned are available at www.icra.in,

Building No. 8, 2 Floor, Tower A Tel: +91.124 4545300 Website: www.icra.in
DLF Cyber City, Phase [1 CIN: 1,749999DL1991PLCO42749 Email: info@icralndia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Read, New Delhi 110001, Tel.: +91,11.23357940-41

Sensitivity Label : Restricted RATING o« RESEARCH « INFORMATION




Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments, Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoliding failure,

Woe ook forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digitally signed
ANIL - Devess:

Date; 2025.08.12
G U PTA 1::1130:22 +05'30"
Anil Gupta

Senier Vice President
anilg@icraindia.com
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