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KEY INFORMATION DOCUMENT — COMMERCIAL PAPERS

KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MH F988PLC0O47986
RBI Registration Number: B-13.01356
PAN Number: AAACKS934A
{Incorporated on: July 5, 1988, in Mumbai, a company within the meaning of the Companies Acl, 1956 and registered with the Reserve
Bank of India as a Non-Banking Financial Company)
Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tek: 022-43360000
Corporate Office; Godrej Two, 10th Floor, Unit 1003,Eastern Express Highway,Pirojshanager, Vikhroli (East),Mumbai-400079;
Tel: (022 6887 1689/699 Fax: 022 62215400
Website: www.kmil.co.in
Compliance Officer: Mr Rajeev Kumar, Contact details of Compliance Officer: 022-68871712,
E-mail: Kumar.rajeevidkotak.com
Company Secrefary: Mr. Rajeev Kumar, Tel. Ne.: 022-68871681, Email: kumar.rajeevi@kotak.com
Chief Financial Officer: Mr.Siddarth.Gandotra 3 Tel: 022-68871687; E-mail: Siddarth. Gandotrai@kotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.doomasia@kotak.com

Date: 26 September 2025

Key Information Document issued in conformity with the Securities Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021 issaed vide circalar pumber SEBI/LAD-NRO/GN/2021/39 dated August 09, 2021, as amended from time
to thme, Chapter XVII {Listing of Conmtercial Paper) of the Master Circular issued by Securities Exchange Board of India vide eircular
number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time, Master Direction — Reserve Bank
of India (Commercial Paper and Non-Convertible Debentures of original or initial maturity upto ene year) Directions, 2024 dated
January 03, 2024 and Operational circutar for Commercial Paper issued by Tixed Income Money Market and Derivatives Association
of India (FIMMDA) dated March 13, 2025, the Securities and Exchange Board of India (Listing Obligations And Disclosure
Requirements) Regulations, 2015, as amended from time to time,

ISSUANCE OF UPTO 2500 RATED, LISTED, UNSECURED COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/-
(RUPEES FIVE LAKHS) EACH, AGGREGATING UPTO RS, 125 CRORE (RUPEES ONE HUNDRED AND TWENTY FIVE
CRORES) (“COMMERCIAL PAPERS” / “CPs") BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY"/ “ISSUER"}
{(COLLECTIVELY THE “ISSUE” / “OI'FER").

“Details of Debenture | Details of Issuing and | - “Details of Credit -] "Details.of Credit | " Detnils of Statutory
- “Trustee o Paying Agent’ | - Rating Agency® "1 Rating Agency" Auditors e
< CRISIL M/s Varma & Varma,
K@S’ f TR T Chartered Accountants
lMI:mS-\:n'ku . 2\

IDBI Trusteeship Kotak Mahindra CRISIL Ratings ICRA Limited M/s Varma & Varma,

Services Limited Bank Limited Limited (A Chartered Accountants
Registered Address: Universal | Registered Address: : 27 Registered Address: Repistered Mfs Varma & Vaona, Chartered

BKC, 27, G Block, Bandra Address: B-710 Statesman | Accouatants {Firm Registration No,
e . ¢ | House, 148, Barakhamba 0045328) (From 251 July 2024
3 Buil L i 3 b H ! L
Tnsurance Building, ' . CRISIE, House, Hiranandani Road, New Delhi 116001 onwards
Kurla Complex, Bandra (East}|
Ground Floor, Sir PM, Road, Mumbai - 400 051 Business_ Central ‘ﬁ}\'enue, Park, No. 501.903, C-Wing, Sth Floor,
Pawai, Mambai - 400076 | ¢ a0e Address: Bldg JPamji Shanyi Corporate Square, OFf
Fort, Mumbai — 400001 No & Ghatkopar-Andherd Link Road,
Corporate Address: CRISTL |, 2nd Flaor , Tower A,DLF | Ghatkepar (E}, Mumbai - 400075,
Corporate Address: Universal | Corporate Address ;: 27 BKC, Cyber City, Phase II, Maharashtra, Tndia
27, G Block, Bandra House Central Avenue, Gurugram- 122002,
Insurance Building, Hiranandani Business Park,
Kurla Complex, Bandra (East), Powal,
Ground Floor, §ir M, Road, Mumbai - 400 051
Mumbai - 400 76
Fort, Mumbal - 408001
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Tel No.: 022 4080 1250

Fax No.: 022 6631 1776

Tel No.: 022-61660001

Tel No.; 022 3342 3000 Fax
No.: 022 4940 5800

Tel No. 1244545300

Fax No, 46105800

Tel - +91 22 4516 6600" Fax No.
02261586275

Contact Person: Mr. Subrat
Udgata

Contact Person Avan
Doomasia

Contaet Person: © Ms, Sublasri
Narayanan Tel No.: 022

Contact Person:
Mis Nela Parikh

Contact Person

33423403 Tel No.; 022-61143426 PR. Prasanna Varma
Tel No.: 022 40801250 Tet No.: 022-61660001
Email: info@icraindia.com Tel No.: +91 +22 2839 583
Email; Email: Email: Fmail:

Email: itsl@idbitrustes. com

avan.doomasiagikotak. com

crisilratingdesk@@erisil.com
subhasri.nazayananfgerisil.com

neha.parikh@@icraindia.com

pl'ﬂSﬂl'lﬂﬂVﬂl’l]la@ varmaandvarina.com

Subrat@idbitrustee.com [Website: hitps: //wwav.icra.in Website
hitps:varmozndvarma.convabout-the-
Website:www.idbitrustes.co firm

Website: www.erisil.com

This Key Information Document dated 26 September 2025 for issuance of up to 2500 Unsecured, Rated, Listed, Commercial Papers aggregating
up to Rs, 125 Cr (Rupees One Hundred and Twenty Five Crores Only) (“Key Information Document”) is issued in terms of and pursuant
to the General Information Document dated 17th October 2024 (“General Information Document” / “GID™). All the terms, conditions,
information and stipulations contained in the General Information Document, unless the context states otherwise or unless specifically stated
otherwise, are incorporated herein by reference as if the same were set out herein. Investors are advised (o refer to the same to the extent applicable.
This Key Information Document must be read in conjunction with the General Information Document.

This Key Information Document contains details of the Commntercial Papers being issued in terms hereof and details in respect of: (i) the offer of
commercial papers in respect of which the Key Information Bocument is being issued (ii) any financial information of the Issuer if such
information provided in the General Information Document is more than six months old; (iii) any material changes in the information provided
in the General Information Document; and (iv} any material developments which are not disclosed in the General Information Document relevant

" to the offer of commercial papers in respect of which this Key Information Document is being issued. Accordingly, set out below are the updated
financial infermation / particulars / changes in the particulars set out under the General Information Document, which additional / updated
information / particulars shall be read in conjunction with other information / particulars appearing in the General Information Document, All
other particulars appearing in the General Information Document shall remain unchanged,

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or the terms of
this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terins as set out in
this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set out in the
Commerciat Paper Disclosure Documnent(sy and Applicable Law, the terms of Applicable Law shall prevail over and override the provisions
under the Disclosure Document(s), for all intents and purposes and the provisions as set out in the Transaction Documents shall be deemed to
have been amended such that the Applicable Law prevails. Capitalized terms used hergin but not defined shall have the same meanings as
accorded to the terms in the General Information Document, and/ or other Transaction Documents for this Issue, including the Issuing and Paying
Agent Agreement,

CREDIT RATING
CRISIL Rating Limited has assigned a CRISIL Al+ andfor ICRA Limited has assigned an ICRA Al+ Rating to the captioned Issue. As per
CRISIL and/or ICRA rating letter(s). Instrument with this rating are considered to have a high degree of safety regarding timely servicing of
tinancial obligations and such instruments carry very low credit risk. Investors may please note that the rating is not a recommendation to buy,
Sell or hold securities and investor should take their own decisions. The rating agencies has the right to suspend, withdraw or revise the
rating/outlook assigned to the issue at any time on the basis of new information or unavailability of information or other circumstances which the
rating agency believes may have an impact on the rating.
Date of Rating Letter: 12" September 2025 by CRISIL Rating and 15" September 2025 by ICRA Limited.
Declaration: The ratings mentioned above are valid as on the date of issuance and listing.

LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited (“BSE”),
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commercial Paper Disclosure Documents and the contents thereof are restricted for only the intended recipient(s)
who have been addressed directly through a communication by the Issuer and only such recipients are eligible to apply for the Commercial
Papers.

Subject to applicable law:
1. All residents of India are efigible to invest in CPs;

2. Non-residents are eligible to invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA), 1999 or the
rules/regulations framed therennder;

shall be considered to be eligible invesiors in respect of CPs, Provided that if the person, whether resident or non-resident, is a related
party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary market. Further,
investment by regulated financial sector entities will be subject to such conditions as the concerned regulator may impose.

SECTION I
Other than to the limited extent set out hereunder, please refer General Information Document

A, Financial Information of the issuer if such information provided in the General Information Document is more than six
months old

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,31% March 2025- & 30" June
2025
Please refer Annexure V

B. Material Changes, if any, in the information provided in General Information Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under the
Schedule 1 of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to
time.

i} Mr. Chandrashekhar Sathe (DIN: 00017605), Independent Director offthe Compauy, has completed his second term of
directorship and accordingly has ceased 1o be an Independent Director of the Company with effect from closing hours of
March 29, 2025,

i) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia, considered and
approved the appoiniment of Mr, Mehul Shah, as Internal Audit Head of the Company w.e.f. January 16, 2024,

iii) Ms. Rupal D. Jhaveri, Practicing Company Secrelary has been appointed as Secretarial Auditor of the Company for the
Financial Year 2024-25

iv) Mrs, Padmini Khare (DIN 00296388) Independent Director of/the Company, has completed his second tenn of directorship
and accordingly has ceased to be an Independent Director of the Company with eftect from closing hours of August 16,
2025.

v} Pursuant to 37" AGM ,Mr. Amit Bagri (DIN: 09659093} was re-appointed as Managing Director of the Company

vi) Ms. Aruna Krishnamurthy Rac has been appointed as Additional Director and Independent Divector on the Roard of Kotak

Mahindra Investments Limited w.e.f September 19 2025 upto September 18, 2025,
The above information is available on the Company’s website at htips://www.kmil.co.in/annual-reports.html
C. Material developments which are not disclosed in the General Information Document relevant to the offer of non-
Convertible Securities in respect of which Key Information Document is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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FY During the FY 0.85 Reserve India
2024- 2024-2925, Bank of
2025 the Reserve India

Bank of India
has levied
penalty of T

FY .85 takhs for
2024- & instances in
25 refation to
fill exchange of
date soiled notes /
adjudicate
mutilated
notes as
detected
during
igcognito
visits
undertaken by
RBIL

April Qn April 17, 61.40 Reserve india
17, 2025, RBI had Bank of
2025 | levied penalty India
lowards noni-
compliance
with certain
dircetions
issued by RBI
on Guidelines
on Loan
System for
Delivery of
Bank Credit®
and Loans and
Advances —
Statutory and
Other
Restrictions.

Section 11
DISCLOSURES AND ISSUE DETAILS UNDER CHAPFTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-

RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBI/HO/DDHS/PoD I/P/CIR/2024/54 DATED
2280 MAY 2024 AS AMENDED FROM TIME TO TIME

Details of the Issuer:

Kotak Mahindra Investments Limited

Registered Address: 27 BKC, C27 , G Block, Bandra
Kurla Complex, Bandra East , Mumbai 400051

Communication Address : Godrej Two, 10th Floor, Unit
1063 ,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U65900MH 1988PLC0O479860

AAACHIOTSK
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Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEO : Mr. Amit Bagri

CFO : Mr, Siddarth Gandotra

Kotak Mahindra Group

B, Issue Information/ Summary Term Sheet:

1. Details of eurrent tranche including ISIN, amount, date of issue, maturity, all eredit ratings including unaccepted ratings, date of
rating, name of credit rating ageney, its validity period, declaration that the rating is valid as at the date of issuance and listing, details
of issuing and paying agent and other conditions, if any:

CRA-1 CRA-2
Al+ Al+
CRISIL ICRA
12 September 2025 15" September 2025
60 Days 3 Month
Rs.7000.00 Crores Rs.7000.00 Crores
STANDALONE

After issue expenses, used for financing activities, repay debts, business ops including working Capital &
investments.

1. TCRA Limited - [ICRAJAAA
2. CRISIL Rating — CRISIL AAA/Stable

Not Applicable
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a. Description of Instrument; Commercial Paper
b. Amount (Rs. In Laes): NA
¢, In favor of: Kotak Mahindra Investments Limited

| Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company (Rs. in Lacs): NA

Extent of the Guarantee offered by the Guarantor Company: NA

Conditions under which the guarantee will be inveked: NA

Independeant Trustee Details (Name and Address): NA

Whether guaranter is a group entity: No

If yes,

Namtes of Companties to YWhich Guarantor has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee will be
invoked
1
2
3
Kotak Mahindra Banlk Litd,
27 BKC, 3" Floor, Plot No, C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -4060 051,
o ISIN . Issue Ainount Date of | Tenor and .".Cll.l‘l'_e_i:'lt::_ - Validity . CR
BN 0 (INR)C e Isswel | Maturity | Credit |periadof 1
DR AR RIS D_site_'__-' : g -_Rati:_ig"-._- ' : _!'s's't__iiag_'
INE975F 14C17 125,00,00,000/- 26-09- 87 days & I Year ICRA
2025 22-12-2025 Al+ Limited /
Crisil
Ratings

After issue expenses, used for financing activities, repay debts, business ops including werking Capital
& investments, Further, the issue proceeds may be utilized/invested as approved by the Board of the

Company.

NA

MUFG Intime India Pvt Ltd. (formerly known as Link Intime India Pvt Ltd

Listed
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FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
{Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Operational circular for Commercial Paper issued
by Fixed Income Money Market and Derivatives Association of India (FIMMDA) dated March 13, 2025
(as updated or amended from time to time},

Rs.8000 crore

1 Mat

ate: |

iirity | Amount | ‘IPA | Debenture | CRA |

| Amount

: Rated

As per Annexure | below

= .i;hé_b:i;ik o faeility

Nameof | Natwreof | 0O/S.
- amount/:

LO/S

U Asset

3.Cias_s'iﬁ;'r'f_iti_t')'ll_5.f

As per Annexure [f below

“Pariealars | CORRENT|

' YearEnd
| March31, |
12025 (Rs, |

| inCrare) |

202324 |
Rsin
| Crore)

@
LiCrare) |

202122 ®s. -
i Crore) |

Equity 5.62

5.62

5.62

5.62

Net Worth 374575

3,280.06

2,796.61

2,462.38

Invesiment in
Subsidiaries / 61.01
Affiliates

61.01

61.01

61.01

Total Pebt 4261.66
Qutstanding -
Short Term
(<1 Year)

- ~Other Debt
5,906.04

4273.04

7118.84

5,199.16

4,082.81

4,176.49

2,989.55
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Gross Income 1511.89 1423.06 908.79 894,31
Operating
Profit 1374.6 134149 852.22 881.17
(PBITD)
Grass Profit
626.02 639.48 459.21 534,34
(PBTD)
Net Profit
(Post Tax) 462.24 474.96 340.01 396.15
Audit
Qualifications NIL NIL NIL NIL
(If Any)

As per Annexure [V below

As per above table

Not such event during the reperting period,

Sr.No| Nameand Total no. No of Total
category of of equity shares shareholding
shareholder shares in as

demat % of total no.
1 Kotak *5.622,578 - 100
Mahindra Bank
Limited ( along
with KMBL
nominees)

* Nonc of the shareholding of the promoier is pledge.
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Petails of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments (Including
Liabilities not redeemed on due date}

ANNEXURE II

Bank fund-based facilities from banks/Financial institutions

ANNEXURE MI

Commerecial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of Commercial Paper

ANNEXURE IV

issued during the [ast 2 yeais

Residual maturity profile of assets and liabilities

month —
-2 months '

‘manths =

>3 mionths
! “~6months. |
“3months |0

lyear -

“>6.:months | >

Deﬁosit

NIL NIL NIL NIL NIL NiL NIL NIL NIL

Advances 6,335.17 14,207.02 | 97,737.29 | 1,70,617.42 | 7,55,131.17 | 1,01,444.56 | 3,653.09 [ 11,63,155.99

14,030.27

Investments 1,777.02 2,621.25 10,235.71 50,916.17 4,790.00 10,410.75 | 2,80,586.22
199,090.93 | 744.39

Borrowings 14,156.98 | 62,544.60 | 1,39,535.76 | 1,77,131.87 | 6,05,816.60 | 1,05,950.79 11,41,162.76
36,026.15 -

Foreign

Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL

Assets

(FCA)

Foreign

Currency NI, NIL NIL NIL NIL NIL NIL NIL NI,

Liabilities

(FCL)

10
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Is of

Not applicable for reporting peried

Nameandaddress Nameandaddress Remarks
M/s Varma & Varna, Unit No.101Option Primo, Plot Statutory Auditor from 29 July
Chartered Accountanis No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-
Mumbai4d 00093

Issuing and Paying Agent Agreement dated 30% January 2024, the General Information Document, this
Key Information Document, the Deal Confirmation Note,IPA Certificate and any other document that may
be executed by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be designated as « Transaction Document.

2, Commercizl Paper borrowing limit, supporting beard resolution for Commercial Paper borrowing, details of Commiercial Paper
issued during the last 2 years:

As per Annexure III below

For KOTAK MAHINDRA lNVESTl\gENTS LIMITED

Authorized Signatory
Place: Mumbai

Date: 26™ September 2025

Encl:

I. Annexure I- Details of CP / NCD and other Debt Instrumments outslanding date of Letier of Offer CP/ NCI / other Debt Instruments
{Including Liabilities not redeemed on due date)

2. Annexure {I- Bank fund-based facitities from banks/Financial institutions

3. Annexure IT11- Commercial Paper borrowing limit, supporiing board resolution for Commercial Paper borrowing, details of Commercial
Paper issued during the last 2 years

4. Annexure IV- Residual maturity profile of assets and liabilitics as on 31 March 2025

3. Credit Rating Letter(s)
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Kolak Mahindra Investments Lid.
Kotak Mzhindralnvestments Ltd. Annesure A

a. Secured Non-Convertible Debentures as on 30™ June 2025
Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the Security Trustee on the
Company's immovable property of Rs.9.25 lakhs (gross value}) and further secured by way of
hypothecation/mortgage of charged assets such as receivables arising out of loan, lease and hire purchase,
book debts, current assets and investments (excluding strategic investments of the Company which are in the
nature of equity shares) with an asset cover ratio of minimum 1.00 time value of the debentures during the
tenure of the debentures.

Issu \ Rated
ISIN o Amoun | Maturit | Amoun IPA Debenture CRA Rating Amoun
tissued | yDate tO/S Trustee
Date t
”1. IDBI
21-Oct- Not Trusteeshi
- . 2 . 2
INE9Q75F07HTG Ozczt 85.2 25 85 applicabl p Services CRISIL AAA/Stab 85
e Limited e
. IDB!
21-Oct- Not Frusteeshi
- . . 1i.
INEG75F07HTE Ozczt 31.5 25 31.5 applicabl b Services CRISIL AAA/Stabl 31.5
e Limited e
’1. IDBI
21-Oct- Not Trusteeshi
INES75FO7HTE Ozczt 42 25 42 applicabl o Services CRISIL AAA/Stabl a2
e Limited [:}
21 D8]
A 21-0Oct- Not Trusteeshi
INE975F07HTE | Oct- 126 5 12.6 applicabl p Services CRISIL AAA/Stabl 12.6
22 -
e Limited e
”1. IDBI
21-Oct- Not Trusteeshi
INE975F07HT6 02c2t 125 25 12.5 applicabl o Services CRISIE AAA/Stabl 12.5
e Limited e
51 IDBI
INE975FO7HU 04-Nov- Not Trusteeshi
- 2 X C 25
4 02c2t > 25 25 applicabl | p Services RISIL AAA/Stabl
e Limited e
21- ibBI
INE975F07HU 04-Nov- Not Trusteeshi
- 2
4 02c2t 20 25 20 applicabl | pServices CRISIL AAA/Stabl 0
e Limited e
21 DB
INE975FO7HU A 04-Mov- Not Trusteeshi
4 Oct- 10 25 10 applicabl | p Services CRISIL AAA/Stabl 10
22 .
e Limited e
’9. IDBI
INE975F07HY 29-Jan- Not Trusteeshi
- 7
2 Dzezc 7 26 7 applicabl | p Services CRISIL AAA/Stab
e Limited e
29 1DBI
INE975F07HY - 29-Jan- Not Trusteeshi
2 Dzezcm 26.2 26 262 applicabl | p Services CRISIL AAA/Stabl 26.2
e Limited e
29 108!
INES75FO7HY i 29-Jan- Not Trusteeshi
- L
2 Dzezc 200 26 200 applicabl | p Services CRISI AAA/Stabl 200
e Limited e
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Kotak Mahindra Investments Ltd,
16- DB
INE9Q75FO7HV 29-Jan- Not Trusteeshi
2 J:;- 115 26 115 applicabl | “p Services CRISIL AAA/Stabl 115
e Limited e
16- IDBJ
INES75FO7HY 29-Jan- Not Trusteeshi
2 J;gm 6. 26 6.5 applicabl | p Services CRISIL AAA/SStabl 6.5
e Limited e
16- 1DBI
INES75F0O7HV 29-Jan- Not Trusteeshi
2 J;g_ = 26 35 applicabl | p Services CRISIL AAA/Stabl >3
e Limited e
16- 1081
INEQ75FO7HY 29-lan- Not Trusteeshi
2 an- 33 26 3.3 applicabl | p Services CRISH. AAA/SSLab! 35
23 .
e Limited e
16- HDBI
INE9T7SFOTHY 29-Jan- Not Trusteeshi
- . 5.5 X .
2 fan 3.3 26 applicabl p Services CRISIL AAA/Stabl 35
23 .
e Limited e
16- HDBI
INEQ75FO7HY 29-Jan- Not Trusteeshi
2 J;g 35 26 > | soplicabl | p Services CRBIL | aaasstabl | 5
e Limited e
16- 1DBI
INEST7SFO7HV 29-lan- Not Trusteeshi
2 Jggm 33 26 35 applicabl | p Services CRISIL AAA[Stabl =
e Limited e
16- DBl
INES7SFOTHY 29-1an- Mot Trusteeshi
2 Jaztg— 53 26 35 applicabl | p Services CRISIL AAA/SStabl 55
e Limited e
6. IDBI
INESQ75F07HY 29-Jan- Not Trusteeshi
2 fan- 100 26 100 applicabl | p Services CRISIL AAA/SEabl 100
23 .
e Limited e
27. 1081
23-Apr- Mot Trusteeshi
- 5
INE375F071CO J:g 25 26 2 applicabl p Services CRISIL AAA/SStabl 25
e Limited e
27. {DBI
19-May- Not Trusteeshi
INES75F071B2 J:g- 65 26 65 applicabl o Services CRISIL AAA/Stab 65
e Lirnited e
57. {DB}
19-May- Not Trusteeshi
INE975F07IB2 J;g- 7.5 2% 7.5 applicabl b Services CRISIL AAA/Stabl 7.5
e Limited e
7. {DBI
19-May- Not Trusteeshl
- C L
INFS75F07182 J;g >0 26 >0 applicabt | p Services RISH AAA/Stabl >0
e Limited e
23 IDBI
) 23-Feb- Not Trusteeshi
INES75F0710D8 F;;)A 1 26 1 applicabl | p Services CRISIL AAA/Stabl 1
e Limited e
23- {DBI
23-Feb- Not Trusteeshi
INE975F071D8 F;l;- 200 2% 200 applicabl p Services CRISIL AAA/Stabl 200
] Limited e
INE975FO7ID8 | 23- 25 23-Feb- 25 Not 1DBI CRISIL AAA/Stabl 25
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Kotak Mahindra Investments Lid.
Feb- 26 applicabl | Trusteeshi e
23 e p Services
Limited
23- 23-Feb Not Truls?ishi
INE975F07iD8 F;a;} 50 26 50 applicabl | p Services CRISIL AAB/Stabl 50
e Limited e
23 1DBI
) 23-Jun- Mot Trusteeshi CRISIL/CR
INES75FO7IES F;,:— 10 26 10 applicabl |  Services A AAA/Stabl 10
e Limited e
IDBI
23 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO71EG F::- 17.5 26 17'5 applicabl p Services A AAA/Stabl 17.5
e Limited e
23 1DBI
23-Jun- Not Trusteeshi | CRISIL/ICR
INE975FO7IE6 | Feb- 1 26 1 applicabl | p Services A AAA/SStabl 1
23 .
e Limited e
23 IDBI
) 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IE | Feb- 40 26 40 applicabl p Services A AAA/Stabl 40
23 .
e Limited e
1DBi
23- 23-Jun- Not Trusteeshi | CRISILACR
- 2
INEI7SFO7IEG | Feb 20 26 20 applicabl | p Services A AAA/Stabl 0
23 .
e Limited e
14- IDB
23-Apr- Not Trusteeshi
. 100
INE975F07ICO Mzz;r 100 2% 100 applicabl b Services CRISIL AAA/Stabl
e Limited e
14 1DBI
) 23-Apr- Not Trusteeshi
- 1 X . CRISIL 150
INES75FO71CO N;aar 150 26 >0 applicabl | p Services AAA/Stabl
e Limited e
IDBI
14- 23-jun- Not Trusteeshi | CRISIL/ICR
- 15
INE975F071E6 N;agr 15 26 15 applicabl | p Services A AAA/Stabl
e Eimited e
14 1DBI
i 23-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IEG | Mar- 10 26 10 applicabl | p Services A AAA/Stabl 10
23 Y
e Limited €
1DBI
18- 23-Jun- Not Trusteeshi | CRISHL/ICR
- 100
INES75FO7IEG Azp,; 100 26 100 applicabl | p Services A AAA/Stabl
e Limited e
IDBI
18- 18-Aug- Not Trusteeshi
INE975F07115 Azp?:‘— 25 2% 25 applicabl | p Services CRISIL AAA/Stabl 25
e Limited e
18 IDBI
18-Aug- Not Trusteeshi
INE97SFO7IIS 1 Apr- 1 26 1 applicabl | p Services CRISIL AAA/Stabl 1
23 s
e Limited e
18- 18-Aug- Not TruL[::cleshi
INEQ75FO7U5 | Apr- | 75 oA 75 applicabl | p Services CRISIL | s stal 75
23 .
e Limited e
18- 18-Aug- Not 1DB1 AAA/SStabl
CRISIL a9
INES75FO7H5 Apr- 9 26 9 applicabl | Trusteeshi RIS e




Annexure I & I

Kotak Mahindra Investments Lid.
23 e p Services
Limited
27- 1DB1
26-Sep- Not Trusteeshi
INES75F07ILY | Sep- 1 1
28;) 0o 25 go applicabl | p Services CRISIL AAASStabl 100
e Limited e
27- IDBI
26-Sep- Not Trusteeshi
INES75F071LL Ssg 100 25 100 applicabl 0 Services CRISIL AAA/Stabl 100
e Limited e
57. DB
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS S;a;)- 40 26 40 applicabl | p Services A AAA/Stabl A0
e Limited e
27. [DBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IMS Ssg— & 26 75 applicabl | p Services A AAA/Stabl &
e Limited e
27 08I
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 Ssg- 10 26 10 applicabl | p Services A AAA/Stabl 10
e Limited e
27 108l
06-0ct- Not Trusteeshi | CRISIL/ICR
NEQ75F07 Sep-
INES75F07IM3 ;5 50 26 >0 applicabl | p Services A AAASStabl 50
e Limited e
77 10BI
06-0Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 S;';- 50 26 30 applicabl | p Services A AAA/Stabl >0
e Limited e
27. IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IMS | Sep- 1.5 1.5 .
;g 26 applicabl | p Services A AAA/Stabl 5
e Limited e
7- 1081
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM9 S;g- 3.5 26 35 applicabl | p Services A AAA/Stabl 3.5
e Limited e
26- DB
19-Dec- Not Trusteeshi
INE975F0O7IN7 02c;- 100 25 100 applicabl b Services CRISIL AAA/Stabl 100
e Limited e
26- Bl
19-Dec- Not Trusteeshi
INES75F0 Oct- 2
FO7INY ;; > 25 25 applicabl p Services CRISIL AAA/Stabl 25
e Limited e
26- D8I
19-Dec- Not Trusteeshi
INE975F07INY 02(:;— 10 25 10 applicabl b Services CRISH. AAA/Stabl 10
e Limited e
26- 19-Dec- Mot Truls,?g:ashi
INE975FQ7INY | Oct- 50 50 X . L
2c3 25 applicabl | p Services CRISH AAA/SStabl 50
e Limited e
26- D8}
, I . 19-Dec- Not Trusteeshi - -
INED75F07INT ozcg 25 i 25 applicabl | p services CRISIL AAA/Stabl 25
e Limited e
26- Not tDBi
27~ -
INE9Q75FQ7105 | Oct- 25 Zi\éov 25 applicabl | Trusteeshi CRES];:‘/K:R AAASStabl 25
23 e p Services e
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Limited
”6. IDBI
27-Nov- Not Trusteeshi | CRISIL/ICR
NE975FD7105 -
I Ozc,; 25 26 25 applicabl p Services A AAA/SStabl 2
e Limited e
26- DB}
27-Nov- Not Trusteeshi | CRISIL/ICR
£975 05 | Oct-
INES75F071 2c3t 3 26 3 applicabl | p Services A AAA/SStabl 3
e Limited e
26- |DB}
27-Nov- Not Trusteeshi | CRISIL/ICR
- 1 10
INES75F07105 O;; 0 26 10 applicabl p Services A AAA/Stabl
e Limited e
26 1DB}
i 27-Nov- Not Trusteeshi | CRISIL/ICR
E ,
INE975F07105 O:g 30 26 30 applicabl p Services A AAA/Stabt 30
] Limited e
26 DB}
! 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 OZC;- 25 26 25 applicabl | p Services A AAA/Stabl 25
e Limited e
26 1DBI
i 27-Nov- Not Trusteeshi | CRISIL/ICR
INES75F07105 OZC;_ 32 26 32 applicabl | p Services A AAA/Stabl 32
e Limited e
26 DB
i 27-Nov- Not Trusteeshi | CRISIL/ICR
- 1 15
INES75F07105 | Oct >0 26 150 applicabl | p Services A AAA/Stabl 0
23 .
e Limited e
iDBI
13- 06-Oct- Not Trusteeshi | CRISIL/ICR
INES75F07IM3 N;,:" >0 26 >0 applicabl | pServices A AAA/Stabl 50
e Limited e
13 [DBI
) 28-Jan~ Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 | Nov- 175 27 175 applicabl | p Services A AAA/Stabl 175
23 .
e Limited e
06- 1DBI
INE975F07HU 04-Nov- Not Trusteeshi
- 80
4 D;; 80 25 80 applicabl | p Services CRISIL AAA/Stabi
e Limited e
06- 1DBI
INE975FO7HU 04-Nov- Not Trusteeshi
- 25
4 Dze;: 25 25 25 applicabl p Services CRISIL AAA/SStabl
e Limited e
06- 1DBI
INEQ75F07HU 04-Nov- Not Trusteeshi
- L
4 D;; 15 25 15 applicabl | p Services CRISI AAA/Stabl 15
e Limited e
06 1DB1
INE975F07HU ) 04-Nov- Not Trusteeshi
4 Dze,;- s 25 s applicabl | p Services CRISHL AAA/Stabl 7
e Limited e
06 1DBI
A 28-Jan- Not Trusteeshi | CRISIL/ICR
INES75FO7IP2 DZe;— 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
06 1DBI
i 28-Jan- Not Trusteeshi | CRISIL/ICR
- 10
INES75F071P2 D;,; 10 27 10 applicabl | p Services A AAA/Stabt
e Limited e
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06- tDB!
28-fan- Not Trusteeshi | CRISIL/ICR
INES75F071P2 Dze_;h 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
06 DBl
) 28-fan- Not Trusteeshi | CRISIL/ICR
E -
INES75FO71P2 Dze; 25 27 = applicabl | p Services A AAA/Stabt %
e Limited e
06- 1DBI
28-Jan- Not TFrusteeshi | CRISIL/ICR
NES 2 Dec- 20 2 2
INE975F071P zeg 27 0 applicabl | p Services A AAA/Stabt 0
e Limited e
06- DB
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F07IP2 - 25 25
Fo7Ie Dze; 27 applicabl | p Services A AAA/Stabl 25
e Limited e
06- B8l
28-Jan- Not Trusteeshi | CRISIL/ICR
INES75F07IP2 | Dec- 5
289‘: 0 27 S0 1 aoplicabl | p Services A AMA/Stabl | 0
e Limited e
06 D8]
) 28-Jan- Not Trusteeshi | CRISIH/ICR
INES75 2 | Dec-
Fo7IP 28; >0 27 >0 applicabl p Services A AAA/Stabl 50
e Limited e
98- DB
21-Oct- Not Trusteeshi
Dec- 150 .
INES7SFO7HTG :; 25 150 applicabl | p Services CRISIL AAA/Stab 130
e Limited e
»a. IDBI
19-May- Not Trusteeshi
INEQ75 B2 - 50
N Fo71 Dze?’c >0 26 applicabl | p Services CRISIL AAA/[Stabl 50
e Limited e
28- D8
19-May- Not Trusteeshi
INE975 B2 - 1
N Fo71 D;; 100 26 co applicahl p Services CRISIL AAA/Stahbl 100
3 Limited e
28- IDB1
27-May- Not Trusteeshi | CRISIL/ICR
0 | Dec- 2
INE975FO71QY ;; > 27 25 applicabl p Services A AAA/SStabl 25
e Limited e
28- IDB]
27-May- Not Trusteeshi | CRISIL/ICR
E Dec- 30
INE975F071Q0 ;; 27 30 applicabl | p Services A AAA/Stabl 30
e Limited e
28- |DB]
27-May- Not Trusteeshi | CRISIL/ICR
INES75F07100 Dze;: 15 27 15 applicabl | p Services A AAA/SEab 15
e Limited e
8- 1081
27-May- Not Trusteeshi | CRISIL/ICR
EQ75 - 5 5
N FO71Q0 Dze; 27 applicabl 1 p Services A AAA/Stabl >
e Limited e
28- 1D8]
27-May- Not Trusteeshi | CRISIL/ICR
E -
INES75FO71Q0 Dze;: > 27 3 applicabl p Services A AAA/SStabl >
e Limited e
21- IDBI
06-Oct- Not Trusteeshi | CRISIL/ICR
INES75FO7IM9 N;r- 20 26 >0 applicabl | p Services A AAAJSEabI 50
e Limited e
INE975FQ7IM9 | 21- | 150 | 06-Oct- | 150 Not D8I CRISIL/ICR | AAA/Stabl | 150
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War- 26 applicabl | Trusteeshi A e
24 e p Services
Limited
o1 1Bl
06-Oct- Not Trusteeshi | CRISIL/ICR
£ - 50
INES75FO7IM3 N;r >0 26 >0 applicab! | p Services A AAA/Stabl
e Limited e
- IDBI
28-Jan- Not Trusteeshi | CRISIL/ICR
pi -
INES75F07IP N;Zr 50 27 50 applicabl | p Services A AAA/Stabl >0
e Limited e
21 DB
- 28-Jan- Not Trusteeshi | CRISIL/ICR
INE975FO7IP2 I\gir- 200 27 200 applicabl p Services A AAA[Stabl 200
e Limited e
51 DB
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS N;r' 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited e :
o1 IDBI
21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS N;r- 10 27 10 applicabl p Services A AAA/Stabl 10
e Limited e
21 |DBI
i 21-Jun- Not Trusteeshi | CRISIL/ICR
INE975F071R8 | Mar- > 27 > applicabl | p Services A AAA/Stabl 5
24 L
e Limited e
51 DB
- 21-fun- Not Trusteeshi | CRISIL/ICR
INES7SFO71RS | Mar- > 27 > applicabl | p Services A AAA/Stabl 5
24 .
. e Limited e
1. DB
21-Jun- Not Trusteeshi | CRISIL/ICR
E - ; 20
INES75F07IR8 N;zr 20 27 20 applicabl | p Services A AAA/Stabl
e Limited e
21 DB}
) 21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IRS | Mar- | 200 27 200 applicabl | p Services A AAA/Stabl 200
24 .
e Limited e
21 DB
) 21-Jun- Not Trusteeshi | CRISIL/ICR
INES75FO7IR8 Mzaar- 250 27 250 applicabl | pServices A AAA/Stabl 250
e Limited e
21- D81
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7IS6 | Mar- 20 27 20 applicabl | p Services A AAA/Stabl 20
24 .
e Limited e
21- 1DBI
' 20-Aug- Not Trusteeshi | CRISIL/ICR
E - 5
INES75F07156 Mzz:\lr 3 27 > applicabl p Services A AAA/Stabt
2 Limited e
21 1DBI
i 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75FO7IS6 | Mar- 10 27 10 applicabl | pServices A AAA/Stabl 1o
24 ..
e Limited e
D8I
21- 20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F071S6 | Mar- 33 27 33 applicabl | p Services A AAA/Stabl 33
24 -
e Limited e
21- 20-Aug- Not iDBI CRISIL/ICR | AAA/Stabl
INES75FO7156 Mar- 33 27 3 applicabl | Trusteeshi A e 3
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24 e p Services
Limited
1. 1DBI1
20-Aug- Not Trusteeshi | CRISH/ICR
- 25 25
INES75F07156 ngir 27 applicabl | p Services A AAA/Stabl 25
e Limited e
91- DB}
20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INES75F07156 N;r 10 27 10 applicabl { p Services A AAA/SStabl 10
e Limited e
51- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975F07IS6 sz;r 10 27 10 applicabl | p Services A AAA[Stabl 10
e Limited e
91- DB
20-Aug- Not Trusteeshi i CRISIL/ICR
INE975FO71S6 Mzzr > 27 > applicabl | p Services A AAA/SStabl >
e Limited e
51- 1DBI
20-Aug- hot Trusteeshi | CRISIL/ICR
INES75F07156 N;a‘;— 10 27 10 applicabl | p Services A AAA/Stabl 10
e Limited 5
’1. IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
- 5
INES75F07156 sz;r 27 > applicabl | p Services A AAA/Stabl 3
e Limited e
91- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 MZZ"— 150 27 150 applicabl | p Services A AAA/Stabl 150
e Limited e
21- IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
E - 30 ) ]
INES75F071S6 N;aqr 30 27 applicabl | p Services A AAA/Stabl 30
e Limited e
91- 1081
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO71S6 N;;r > 27 > applicabl | p Services A AAA/Stahl >
e Limited e
91. 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INE975FO7IS6 hgzr— 50 27 20 applicabl | p Services A AAA/Stabl >0
e Limited e
)1 IDBI
20-Aug- Not Trusteeshi | CRISIL/ICR
INES75F07156 | Mar- 3
2?; 27 3 applicabl | p Services A AAA/Stabl 3
e Limited e
21- 1DBI
20-Aug- Not Trusteeshi | CRISIL/ICR
E -
INES75F07156 I\g 30 27 >0 applicabl p Services A AAA/Stabl 50
e Limited e
b.Unsecured Non-Convertible Debentures as on 30% June 2025,
Issue | Amount | Maturity | Amount Debenture \ Rated
ISIN Date | issued Date 0/s IPA Trustee CRA Rating Amount
31 1DB1 CRISIL-
31-Dec- Trusteeship AAA
INES75FO8CR9 Dfso 50 25 50 Not Services CRISIL/ICRA |CRA — 50
applicable Limited AAA




Kotak Mahindra Investments Ltd.

Annexure | & 111

20 IDB! CRISIL-
18-Dec- Trusteeship AAA
INE975F08CS7 Dlesc- 8 26 8 Not Services CRISIL/ICRA ICRA — 8
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
- 2
INE975F08CS7 ng 2 26 2 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
- 5
INE975F0BCS7 ng 5 26 5 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20- DBl CRISIL-
18-Dec- Trusteeship AAA
- 3
INEQ75F08CS7 Dfé 3 2% 3 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
20 IDBI CRISIL-
18-Dec- Trusteeship AAA
INE9Q75F0BCSY Dleg- 2 26 2 Not Services CRISIL/ICRA ICRA — 2
applicable Limited AAA
20- IDBI CRISIL-
18-Dec- Trusteeship AAA
INEQ75F0BCS7 Dfﬁc- 30 26 30 Not Services CRISIL/ICRA ICRA — 30
applicable Limited AAA
24- 108l CRISIL-
24-Mar- Trusteeship AAA
- 100
INE975FO8CTS N:Ilz;r 100 27 100 Not Services CRISIL/ICRA ICRA —
applicable Limited AAA
b.Cemmercial paper as on 30th June 2025,
Tenor/ Amount Redemptlon redi Secut
Series 18IN E:::::l“o)f Coupon I“l::) g?’]l aiIl‘: lt;::f]l 5 ;]i_lil;'l: le Ealiigl ‘?‘:‘:“: ::,d 1PA
INE975F14A01 | 27- | 7.3300% .
Mar- Al | Unsecureq | Kotak Mahindra
O4-Apr- | 27-Mar- Bank Limited
CP/2025-26/01 26 100 25 26
iINES75F14A01 | 27- | 7.3300% Kotak Mahind
Oia anindra
Mar- 04-Apr- | 27-Mar- | AlT | Unsecured | To L imited
CP/2025-26/02 26 50 25 26
INE975F14A35 | 10- | 7.2000% .
Mar- Al+ Unsecured Kotak Mahindra
a 09-Apr- | 10-Mar- Bank Limited
CP/2025-26/06 26 50 25 26
INE975F14A35 10- | 7.2000% Unsecured | Kotak Mahindra
Mar- 09-Apr- 10-Mar- Alt Bank Limited
CP/2025-26/07 26 25 25 26
INEQ75F14A35 10- | 7.2000% Unsecured | Kotak Mahindra
Bank Limited
Mar- 09-Apr- | 10-Mar- | Al amemee
(P/2025-26/08 26 25 25 26
INFO975F14A43 11- | 6.9500% Unsecured | Kotak Mahindra
Aug- 6Apr- | 11-Aug- Al+ Bank Limited
CP/2025-26/09 25 25 25 25
INE9Q75F14A43 11- | 6.9500% Unsecured | Kotak Mahindra
. Aug- 16-Apr- 11-Aug- Al+ Bank Limited
CP/2025-26/10 25 50 25 25
INEO975F14A43 11~ 6.9500% Unsecured | Kotak Mahindra
Aug- 16-Apr- 11-Aug- Al+ Bank Limited
CP/2025-26/11 25 100 25 25
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INEQ75F14A50 29- 6.9500% Unsecured Kotak Mahindra
Aug_ 21-Apf- 29-Aug- Al+ Bank Limited
CP/2025-26/12 25 25 25 25
INE9Q75F14A68 20- 7.1000% Unsecured Kotak Mahindra
Noy- 30-Apr- 20-Nov- Al+ Bank Limited
CP/2025-26/13 25 50 25 25
INEQ75F14A76 06- 7.1300% Unsecured Kotak Mahindra
May- o6-May- | 06-May A+ Bank Limited
CP/2025-26/14 26 50 25 26
INEQ75F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- 06-May- | 06-Apr Al+ Bank Limited
CP/2025-26/15 26 25 25 26
INE975F14A84 06- 7.1300% Unsecured Kotak Mahindra
Apr- 07-May- | 06-Apr Al+ Bank Limited
CP/2025-26/16 26 25 25 26
INE975F14A92 14- 6.7900% Unsecured Kotak tviahindra
Aug- 15-May 14-Aug Alt Bank Limited
CP/2025-26/17 25 50 25 25
INEQ75F14A50 29- 6.4500% Unsecured | Kotak Mahindra
Aug- 05-Jun- 29-Aug- Al+ Bank Limited
CP/2025-26/18 25 25 25 25
INE975F148B18 19. 6.7500% Unsecured Kotak Mahindra
reb- 06-un- 19-Feb- Al+ Bank Limited
CP/2025-26/19 26 75 25 26
INEQ75F14B0O0 26- 6.6500% Unsecured Kotak Mahindra
Dec- 06-bun- 26-Dec- Al+ Bank Limited
CP/2025-26/20 25 50 25 25
INEY75F14A50 2G- 6.2500% Unsecured Kotak Mahindra
Aug- 06-Jun- 29-Aug- Al+ Bank Limited
CP/2025-26/21 25 50 25 25
INE975F14B34 08- 6.2500% Unsecured Kotak Mahindra
Sep- 09-tun- 08-Sep- Al+ Bank Limited
CP/2025-26/22 25 25 25 25
INE975F14B26 10- 6.4800% Unsecured Kotak Mahindra
un- 10-hun- 10-un. Al+ Bank Limited
CP/2025-26/23 26 100 25 26
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CERTIFIED TRUE COPY OF THE RESOLUTION PASSED AT THE MEETING {5/2024-2025} OF BOARD OF
DIRECTORS OF KOTAK MAHINDRA INVESTMENTS LIMITED HELD AT 10:00 A,M. ON THURSDAY, JULY 18,
2024 AT REGISTERED OFFICE OF THE COMPANY l.e,, 27BKC, € 27, G BLOCK, BANDRA KURLA COMPLEX,
BANDRA {E}, MUMBAI - 400051 {MAHARASHTRA) AND THROUGH VIDEO CONFERENCING,

To change the authorized signatorles In respact to borrow funds by way of CP upto the total outstandlng
borrowing CP limit does not exceed 8000 Crores

“pESOLVED THAT In modification to the authorized slignatorles In the earller Resolution passed by the
Board of Directors at Its meeting held on May 26, 2023, any two of the following officlals be authorized
to sign any document, deed, form, etc. jolntly, for the purpose of executing CP deals:

RESOLVED FURTHER THAT any two of the following jointly:

Mr, Paritosh Kashyap
Mr. Amit Bagrl

s, Jyotl Agarwal

tMr. Rajeev Kumar

Mr. Ashish Agrawal
Mr. Siddarth Gandotra
Mr. Vikash Chandak
Mr. Anll Gangwal

Mr. Sandip Todkar

Mr. Shubhen Bhandare
r. Nifesh Dabhane
ir, Hiren Vora

Mr, Kanishk Mundeja
wir. Anshul Varun

Mr, Sanjay Pawar

to execute all treasury refated documents on behalf of the Company and to do all such acts, deeds and
things as may be necessary and Incidental for the Issue, listing, redemption and buy back of Commerclal
papers Including but not limited to finalising the terms of issue/buy back of Commerclal Paper and signing
on behalf of the Company such documents as may be requlred to give effect to the resolution.”

CERTIFIED TRUE COPY
For KOTAK MAHINDRA INVESTMENTS LIMITED

\gﬁ“g}”’
RAJEEV KUWMWIAR

'@f COMPANY SECRETARY
MEMBERSHIP NO.: A15031

Kotak Mahlndra Investments Ltd,

CIN U45900MH1988PLCO47986 Reglstered Gfiice:
: 27BKC, € 27,6 Block
3rd Floor, 12 BKC, C-12, T-+9102262185320 Bandta Kusla Complex,
G Block Bandra Kurla Complex F 191022 62215400 Bandia (E), Mumbal - 400051,

Bandra (East), Mumbal - 400051 wwwkotakcom Maharashtra, india.




Details of CP issued during last 15 months by Kotak Mahindra Investments Ltd.

Annexure "C"

1SIN Issue Antount Maturity Amount Name of {PA Credit Credit Rated
Date Date outstanding Rating Rating Amount
agency
INE975F14YK6 05-Jul- 2,00,00,00,000 13-Jul-23 il Kotak CRISIL Al+ 7000
23 Mahindra Bank
Lid
INES75F14YM2 14-Jul- 2,50,00,00,000 21-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YL4 14-jul- 1,00,00,00,000 12-Jul-24 Ml Kotak CRISIL Al+ 7040
23 Mahindra Bank
Ltd
INES75F14YNO 19-hul- 2,40,00,00,000 26-Jul-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
. Ltd
INES7SF14YNQ 19-Jul- 2,00,00,00,000 26-jul-23 Nil Kotak CRISIL Al+ F000
23 Mahindrz Bank
Ltd
INE975F14Y08 19-Jul- 75,00,00,000 01-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
i1d
INES75F14Y08 19-Jul- 1,00,00,00,000 C1-Aug-23 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INESY5F14YPS 20-Jul- 50,00,00,000 10-Oct-23 Ml Kotak CRISIL Al+ 7000
23 Mzhindra Bank
Ltd
INES75F14Y023 21-Jul- 50,00,00,000 19-Jul-24 Nil Kotak CRISIL Al+ 7000
23 Mahindra Bank
Ltd
INE975F14YR1 24-Jul- 25,00,00,000 23-Jul-24 Nil Kotak CRISIL Al+ F000
23 Mahindra Bank
ttd
INES75F14Y59 07- 7,00,00,00,000 14-Aug-23 NH Ketak CRISEL Al+ 7000
Aug-23 Mahindra Bank
Lid
INE9QTSF14YTY 08- 4,00,00,00,000 17-Aug-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mabhindra Bank
Ltd
INEQY5F14YV3 24- 75,00,00,000 31-lul-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YLiS 24- 25,00,00,000 22-Aug-24 il Kotak CRISIL Al+ 7000
Aug-23 Mzhindra Bank
Ltd
INE975F14YU5S 24- 30,00,00,000 22-Aug-24 Nit Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
itd
INES75F14YUS 24- 30,00,00,000 22-Aug-24 Wil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INES75F14YUS 24- 50,00,00,000 22-Aug-24 Nl Kotak CRISH. Als 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YV3 28- 50,00,00,000 31-Jul-24 Nl Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14¥YW1 28- 25,00,00,000 14-}un-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra 8ank
Ltd
INE9TSF14Y W1 28- 50,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Ltd
INE975F14YW1 28- 50,00,00,000 14-Jun-24 Nil Kotak CRISIL Al+ T000
Aug-23 Mahindra Bank
Ltd
INEQ7SF14Y X0 28- 2,00,00,600,000 04-Sep-23 Nil Kotak CRISIL Al+ 7000
Aug-23 Mabhindra Bank
Ltd
INE975F14YY7 25- 75,00,00,000 15-May-24 Nil Kotak CRISH Al+ 7000
Aug-23 Mahindra Bank
Ltd
INEST5F14YZ4 30- 10,00,00,000 30-May-24 Nil Kaotak CRISIL Al+ 7000
Aug-23 Mahindra Bank
Lid




Sep-23 Mahindra Bank
Ltd
INE97SF147A4 06- 1,60,00,00,000 15-Sep-23 Ml Kotak CRISIL Al+ 7000
Sep-23 Mahindra Bank
Ltd
INE975F14ZB2 07- 1,75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142B2 07- 50,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ld
INE975F142B2 07- 75,00,00,000 15-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRIStL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F142C0 09- 1,00,00,00,000 17-Nov-23 Nil Kaotak CRISiL Al+ F000
Nov-23 Mahindra Bank
Ltd
INE97T5F142C0 09- 50,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INE975F142C0 09- 75,00,00,000 17-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Lid
INE975F14ZD38 10- 1,00,00,00,000 20-Nov-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
{NES75F147E6 24- 5,00,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F147E6 24- 35,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INES75F147F6 24- 2,65,00,00,000 04-Dec-23 Nil Kotak CRISIL Al+ 7000
Nov-23 Mahindra Bank
Ltd
INE975F14ZF3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INES75F14ZF3 15- 1,50,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE9T75F14ZF3 15- 2,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142F3 15- 1,00,00,00,000 22-Dec-23 Nil Kotak CRISIL Al+ F000
Dec-23 Mahindra Bank
Ltd
INE975F142G61 22- 1,25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Lid
INE975F142G1 22 25,00,00,000 29-Dec-23 Nil Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F142G1 22- 50,00,00,000 29-Dec-23 NIl Kotak CRISIL Al+ 7000
Dec-23 Mahindra Bank
Ltd
INE975F14YBS 07- 2,50,040,00,000 14-Feb-24 NIl Kotak CRISIL Al+ 7000
Feb-24 Mahindra Bank
Ltd
INE975F14ZHY 26- 2,00,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feh-24 Mahindra Bank
Ltd
INE975F142ZH9 26- 1,75,00,00,000 05-Mar-24 Nil Kotak CRISIL Al+ 7000
Feb-24 Mahindsa Bank
itd
INE975F14YY7 08- 1,50,00,00,000 15-May-24 Nil Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Lid
INE975F14215 09- 75,00,00,000 16-May-24 Nl Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INES75F14217 10- 75,00,00,000 17-May-24 Nl Kotak CRISIL Al+ 7000
May- Mahindra Bank
24 Ltd
INESTSF14Y14 05-Jul- 2,00,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14YL4 05-Jui- 75,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000

24

Mahirdra Bank




INES75F14YL4 05-Jul- 1,25,00,00,000.00 12-Jul-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14Y1L4 05-Jul- 1,00,00,00,000.00 12-lui-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F142K3 Ot 5,00,00,00,000.00 08-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INESYS5F147L1 21- 2,00,00,00,000.00 28-Aug-24 Nil Kotak CRISIL Al+ 7000
Aug-24 tahindra Bank
Ltd
INEG75F14ZL1 21- 50,00,00,000.00 28-Aug-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 1,25,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F147M9 29- 1,50,00,00,000.00 05-Sep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142M9 29- 1,50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Alt 7000
Aug-24 Mahindra Bank
Ltd
INEQ75F14ZM9 29- 50,00,00,000.00 05-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F14ZM9 29- 1,00,00,00,000.00 05-Sep-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
(td
INE975F142M9 29- 1,00,00,00,000.00 05-Sep-24 Nit Kotak CRISIL Al+ 7000
Aug-24 Mzhindra Bank
Ltd
INES75F14ZM9S 29- 50,00,00,000.00 05-5ep-24 Ml Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F142ZM9 29- 1,00,00,00,000.00 05-5ep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INEG75F14ZM9 29- 3,00,00,00,000.00 05-Sep-24 Nil Kotak CRISIL AL+ 7000
Aug-24 Mahindra Bank
Ltd
INEQ7SF14ZN7 29- 5,00,00,00,000.0C 09-Sep-24 Nil Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Lid
INES75F14ZM9 29 50,00,00,000.00 05-Sep-24 il Kotak CRISIL Al+ 7000
Aug-24 Mahindra Bank
Ltd
INE975F 14205 30- 50,00,00,000.00 06-Sep-24 NIl Kotak CRISIL Al+ F000
Aug-24 Mahindra Bank
Ltd
INE9T75F142P2 09- 2,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Alt 7000
Sep-24 Mahindra Bank
Lid
INESTSF147P2 10- 5,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INEST5F14ZP2 10- 1,00,00,00,000.00 17-Sep-24 Nl Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F14Z7P2 10- 50,00,00,000.00 17-Sep-24 N3 Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F142P2 10- 2,50,00,00,000.00 17-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F147P2 10- 50,00,00,800.00 17-5ep-24 Mil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE9Q75F142P2 10- 6,00,00,00,000.00 17-Sep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
' Ltd
INE975F14Z000 19- 25,00,00,000.00 26-Sep-24 Nik Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Ltd
INE975F14ZQ0 19- 75,00,00,000.00 26-5ep-24 Nil Kotak CRISIL Al+ 7000
Sep-24 Mahindra Bank
Lid
INE975F142Q0 19- 1,50,00,00,000.00 26-Sep-24 Nit Kotak CRISIL AL+ 7000
Sep-24 Mahindra Bank

Ltd




Sep-24 Mabhindra Bank
Ltd
INEQ75F14ZR8 22-Cct- 3 1,00,00,00,000.00 29-Oct-24 Nit Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-0ct- 50,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEG75F14ZR8 22-0ct- 1,00,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEST5F14Z2R8 22-0ct- 1,00,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14ZR8 22-Oct- 2,00,00,00,000.00 29-Oct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Lid
INEQTSF142RE 22-0ct- 75,00,00,000.00 29-Cct-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INEQ75F142R8 22-0Oct- 25,00,00,000.00 29-Cct-24 Ni Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F14Z56 22-0ct- 2,00,00,00,C00,00 04-Nov-24 Kotak CRISIL Al+ 7000
24 Mahindra Bank
Ltd
INE975F142T4 23-0ct- 1,75,00,00,000.00 30-0Oct-24 Nil Kotak CRISIL Alt 7000
24 Mahindra Bank
Ltd
INE97SF14ZT4 23-Oct- 20,00,00,000.00 30-0Oct-24 Nil Kotak CRISIL Als 7000
24 Mahindra Bank :
Ltd
INE975F14756 23-Oct- 1,75,00,00,000.00 04-Nov-24 Nil Kotak CRISIL Al+ 7000
24 Mahindra 8ank
Ltd
INE975F14756 23-Oct- 23,00,00,000.00 C4-Nov-24 Nil Kotak CRISIL Al+ T000
24 Mahindra 8ank
Ltd
INE975F14ZUU2 12- 25,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F:42Z1J2 i2- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZU2 i2- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INESGTSF14212 12- 1,75,00,00,000.00 19-Dec-24 Nl Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INES75F14ZU2 12- 2,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INESQ75F14Z1U2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQ75F14Z8)2 12- 1,00,00,00,000.00 19-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INEQTSF147802 12- 75,00,00,000.00 19-Dac-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INE975F14ZV0 19- 70,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Lid
INE975F14ZV0 20- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
' Dec-24 Mahindra Bank
Ltd
INE975F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZV0 23- 2,00,00,00,000.00 30-Dec-24 Nl Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZV0 23- 50,00,00,000.00 30-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra Bank
Ltd
INE975F14ZW8 23- 50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Dec-24 Mahindra 8ank
Ltd
INE975F142W8 24~ 1,50,00,00,000.00 31-Dec-24 Nil Kotak CRISIL Al+ 7000
Deg-24 Mahindra Bank




14- Nil Kotak CRISIL Al+ 000
Feb-25 Mahindra Bank
INES75F142X6 1,50,04,00,000 16-Apr-25 Lid
26- Mil Kotak CRISIL Al+ 7000
Mar-25 Mahindra 8ank
INE975F14Z2Y4 75,00,00,000 20-Jun-25 Led
26- Nil Kotak CRISIL Al+ 7000
Mar-25 Mahindra Bank
INE9Q75F14271 25,00,00,000 24-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
04- Mahindra Bank
INES7SF14A01 Apr-25 1,00,00,00,000 27-Mar-26 Ltd
Nl Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14AD1 Apr-25 50,00,00,000 27-Mar-26 Lid
il Kotak CRISIL Al+ 7000
04- Mahindra Bank
INE975F14A19 Apr-25 1,00,00,00,000 26-Jun-25 Led
Nl Kotak CRISHL Al+ 7000
07- Mahindra Bank
INE97S5F14427 Apr-25 50,00,00,000 09-Jun-25 Ltd
Nil Kotak CRISIL Al+ 7000
07- Mahindra Bank
INES75F14A27 Apr-25 50,00,00,000 09-Jun-25 Lid
Nil Kotak CRISIL Al+ 7000
09- Mahindra Bank
INES75F14A35 Apr-25 50,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
0s- Mahindra Bank
INE975F14A35 Apr-25 25,00,00,000 10-Mar-26 Ltd
Nil Kotak CRISIL Al+ 7000
G9- Mahindra 8ank
INES75F14A35 Apr-25 25,00,00,600 10-Mar-26 Ltd
N Kotak CRISK. Al+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 25,00,00,000 11-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
16- Mahindra Bank
INE975F14A43 Apr-25 50,00,00,000 11-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
16- Mahindra Bank
INEST75F14A43 Apr-25 1,00,00,00,000 11-Aug-25 Ltd
Nil Kotak CRISIL Alt 7000
21- Mahindra Bank
INES75F14A50 Apr-25 25,00,00,000 29-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
30- Mahindra Bank
INE975F14A68 Apr-25 50,00,00,000 20-MNov-25 Ltd
06- Mil Kotak CRISIL Al+ 7000
May- Mzhindra Bank
INES75F14A76 25 50,00,00,000 06-May-26 Ltd
06- Nl Kotak CRISIL Al+ 7000
May- Mahindra Bank
INE975F14484 25 25,00,00,000 06-Apr-26 itd
07- Nil Kotak CRISIL Als 7000
May- Mahindra Bank
INE975F14A84 25 25,00,00,000 056-Apr-26 Ltd
15- Nil Kotak CRISIL ALt 7000
May- Mahindra Bank
INES75F14A92 25 50,00,00,000 14-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
05-lun- Mahindra Bank
INES75F14A50 25 25,00,00,000 29-Aug-25 Ltd
N Kotak CRISIL Al+ 7000
06-Jun- Mahindra 8ank
INES75F14818 25 75,00,00,000 19-Fab-26 Ltd
il Kotak CRISIL Al+ 7000
C6-Jun- Mahindra Bank
INE975F14B00 25 50,00,00,000 26-Dec-25 Ltd
NIl Kotak CRISIL Al+ 7000
06-Jun- Mahindra Bank
{NE975F14A50 25 50,00,00,000 29-Aug-25 itd
Nil Kotak CRISEL AL+ 7000
08-Jun- Mahindra Bank
INLY/SHL4B34 25 25,00,80,000 08-Sep-25 Ltd
Nil Kotak CRISIL Al+ 7000
10-Jun- Mahindra Bank
INEY75F14B25 25 1,00,00,00,000 10-lun-26 Ltd
NH Kotak CRISH. Al+ 7000
15-Jul- Mahindra Bank
INE975F14B42 25 1,50,00,00,000 10-Jun-26 Ltd




16-Jul- Mahindra Bank
INE975F14842 25 1,00,00,00,000 10-Jun-26 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
iNE975F14B59 25 25,00,00,000 05-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 50,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
INES75F14B59 25 50,00,00,000 05-Avg-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-Jul- Mahindra Bank
NE9T5F14B59 25 1,25,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
25-iul- Mahindra Bank
INE9Q75F14B59 25 70,00,00,000 05-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INEQ75FIABRT7 25 1,50,00,00,000 06-Aug-25 Lid
Nil Kotak CRISIL Al+ 7000
30-Jut- Mahindra Bank
INE975F14B67 25 25,00,00,000 06-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
30-Jul- Mahindra Bank
INEG75F14B67 25 2,00,00,00,000 06-Aug-25 Ltd
Nil Katak CRISIL Al+ 7000
31-Jul- Mahindra 8ank
INEQ75F14B75 25 2,00,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
31-Jul- Mahindra Bank
INEQ75F14B75 25 50,00,00,000 07-Aug-25 Ltd
Nil Kotak CRISIL Al+ 7000
21- Mahindra Bank
INE975F14B83 Aug-25 6000000000.00 28-Aug-25 Ltd







Kotak Mahindra Investments Limited Far Private Cireulaticn Only

3.2, Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financiaf ereditors, as on last quarter end:

Amt Principal Renay ' Assel
Lender's name {As on sanction Aml Zp:l) ;éle[ n hsS:ieﬁc
31.06.2025) ed(INR | outstandi e " ation
nCrs) | ng(INR fdu i
In Crs)
Type af facility Security Credit rating
CRISIL
230 AAA/Stable Standard
. . September
State Bank of India 4@ 2025
. Refer Note 1 below
CC/WCBL/TL 500
13th March
1149 4635 2027
(4t CRISIL
CC/AWCDLL | 200 198 Se‘;‘g'z‘;b” AAA/Stable | Standard
HDFC Bank Limited Refer Note | below
[102 603.33 30th June
2028
25th
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/TL | 150 Nil 2026 Refer Note I below | 4 o A/gtable | Standard
150 90
25th lune
150 150 2025 CRISIL
20 August .
150 150 2025 Refer Note 1 el | ///Stable 1 Standard
Punjab National Bank IL1d | CC/AVCDI/TL

Note 1: The above facility arc secured by way of first and ‘s pari passu charg in favour of security Trustee on the Company the
“Moveable Properties™ which shall means the present and future:

(i) Receivable,

(ii) Other book debt of the Borrower ( except the one excluded from the definition of Receivables);

(iii) Such other current assets of the Borrower { except the one exeluded from the definition of Receivables)and

(iv) Other long term and current investments (except any strategic investment of the Borrower in the nature of equity

shares, preference shares and venture capital units or any receivables therefrom.

3.3.  The amount of corporate guarantee or letter of comfort issucd by the issuer along with name of the counterparty
(like name of the subsidiary, IV entity, group company, etc) on behalf of whom it has been issued, contingent liability
including debt service reserve account (DSRA) guarantees/ any put option et¢. Noue







L
Nooaweht T

Annexure Up Over 2 Cver 6 Overl Over 3 QOver5
\Y t030/31 month month | yearupto | vyears years
Resldual Days upto 3 upto 1 3 years upto 5
Maturity Over 1 Month | Over3 year years
profile of month month
assets upto 2 upto 6 Total
and Month Month
ltabilities
Category
Deposit NIL NiL NIL NiL NIL NIL NIL NIL NiL
10,182, 38,912, | 82,382, | 2,16,310. | 5,86,822. | 64,808. 10,10,571.
Advances | 11,153.11 20 49 i3 9 31 23 0.00 46
Investme 1,27,211. 766.36 393.13 997.77 124.01 5,854.63 15,500, 11,642, | 1,62,490.1
nts 84 14 26 3
Borrowln 31,334, | 95,633. | 87,545, | 1,91,649. | 4,08,857. 8,35,130.4
as 20,110.3t 22 61 44 14 70 0.00 0.00 3
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NiL NIL
Assets
Foreign
Currancy NIL NIL NIL NIL NIL NiL NIL NIL NIL

Liabllitles







Kotak Mahindra Investments

July 23, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalaf Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Suhject: Submission of unaudited financlal Results for the quarter ended June 30, 2025 of Kotak Mahindra Investments
Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of Indla {Listing Obligations and Disclosure
Requiraments) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule I} of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {"SEBI Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have inter-alia, considered, reviewed and approved the unaudited Financial Results for the quarter ended June 30,
2025, as recommended to them by the Audit Committee.

tn terms of Regulation 52 of the SEBI Listing Regulatlons and Chapter V of Securities and Exchange Board of indla (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial -
Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The sald Auditors' Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company, '

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financlal
Results.

Pursuant to the provisions of Regulation 54 of the SEB) Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certlficate Is made in the Audited Financial Results for the quarter ended june 30, 2025.

The meeting concluded at®é 03 p.m.

The above infarmation Is being hosted on the Company’s website htips://kmil.co.in/ in terms of the Listing Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

U EERN

\6) Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra investments Ltd,

CIN U6S900MH1988PLCO47986 Reglslerad Office:

Godre} Two, 10th Floor, Unit 1003, 27BKC, € 27, G Block,
Eastern Express Highway, www kmil.calin Bandra Kurla Complex,
Pirojshanagar, Vikhroli [East), Bandra {£), Mumbai 400 051,

Mumbal- 400079 Indla
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Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investmen{s Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as ainended)

To

The Board of Directors,
Kotalk Mahindra Investments Limtted

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investiments Limited (the “Company”), for the quarter ended June 30, 2025
(the “Statement™), being submitted by the Company pursuant to the requireinent of Regutation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as
amended (“the Listing Regulations™), read with the relevant circulars issued by SERI,

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Divectors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (*Ind AS 34™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
cireulars issued by SEBI, Our responsibility is to issue a report on the Statement based on our
review,

We conducted our review of the Statemenl in accordance with the Standard on Review
Engagements (*SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review is limited primarily to
inquities of Company’s personnel! and analytical procedures applied to financial data and thus
provides fess assurance than an audit, We have not performed an audit and accordingly, we do
ot express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accovunting Standards and other accounting principles generally accepted in India, has not
disclosed the information required o be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is fo be disclosed, or that it contains
any material misstatement,

Qtlier Matters

reviewed by the predecessor auditor and whose review report (24, expressed
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The statement includes the financial results for the quarter ende?;@?&%%, which were .
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Chartered Accountants

6. The statement includes the financiat results for the quarter ended March 31, 2025 being the
balancing figures between the audited {igures in respect of the full financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us.

Our conclusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accommtants
FRN. 0045328

Arjun R,
Partner
M, No. 226775

URIN: 2CQ9 6775 B XM 5632]

Place: Mumbai
Date: July 23, 2025
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Kotak Mahindra investments Limited
Regd.Offica 1 27BKG, C 27, G Block, Bandra Kuda Complex, Bandra { E }, Munbal - 400 051
CIN : Us5800MH1688PLC047956

Websle: vaww kmihcodn  Telephone: 91 22 88871500
Statement of Unaudited Standalone Financlal Rasuils for the quarter ended Hina 30, 2026

{e gocol

8 No.|
REVENUE FROM OPERATIONS
fi} Pinterest income 31,704.82 32,008,419 35,736,268 1,.39,521.98
(8} |Dividend Income 362,25 24571 497.68
() {Feesand comnisslon income 300.00 - 412,50
(V] IMetvgala on falrvalue thanges BB576 1,648,18 142444 9,603,565
v) {Others 119,11 561,75 248,87 957,39
) iTata) Revenue frem operations 3307183 34 663.84 38 410,59 1 60 99310
: 1 . Lot
() jother Income 12,43 4713 5D.69 195,60
{il} [Tatal Incoma {)+ 1} 33 084.36 34 710.97 38 451,28 181 t88.70
! + 1 [
EXPENSES
{ |Finance Costs 18,167 .69 16,015.82 20,578.95 74,857.76
(i} [impaloment on financial inslrumants (302.05) 350.78 {2,267.87) 480127
(i} |Employre Benefis axpenses 1,458,10 1,223,912 1.187.17 5,025,52
(V) |Brepreciation, amanizalion and impairmeal 95,02 88.20 69.88 356,76
(v) {Other expanses C 801,94 923,62 §30.25 380237
(V) {Tolal expendes 18,5610.50 18,601.54 20,668,28 85)943.68
V1 |Pralifjloss) belora tax {11 - V) 14,673.76 16,103.43 17,893.00 62,248.02
M} {Tax axpanse
{1} Curren! lax 3,624,017 4,818.27 4,422,459 17.077.44
{2} Deferred tax 188.99 J385.37 §683.53 1,056,13
Tata! fax expense {1+2) 1,713.46 4,203.64 4,586,412 16,021,31]
tVil} {Profitflosa) for the period (V- Vi] 16 860.60 11 906,78 13 306,98 446,231.71
IviHY {OHber Comprehensive income
(i) ems that wilf nat be reciassined lo profit of loss
- Reineasuremenis of the dellned benefil plans 16,05 (65.54) 54,76 (36.46)
(i) incoma tax relating lo jlems that wil not be reclassified to profit or foss {9.07) i6.75 (13.78) 6,18
Tolai (A} 26.98 49.79% 40,98 {27.28
{ ¥
(i} Items that will ba reclassilied to profitorloss
- Financlal Instrumenis measured at FVOCI 558.42 188,88 62,36 497 .85
(1) Incoine 1ax relating ta items thal will be reclassifled to profit or kass 143,06 47.64 20,73 125.30
Tolal {8) (425,369 141.34) 51.61) 373,657
Olher comprehensive Incoms (A + B) 462,34 91,65 102,64 345.27
(%) |Total Gomprehensive lncoma for the periad (VI + VI 11 312,94 11 997.24 13 409.49 48 668,98
(X} |Pakd-up equity share caplal (face valua of Rs, 10 per share} 862,26 562.26 562.26 82,26
{Xl) [Earnings pereyuity share?
Basic & Diluted (Rs )} 143,16 211.76 236,67 82211
Ses actom_anying noles fo the financlal resulls
P :
* fiumbars are not annuahzed far quarter ended June 36, 2025, March 31, 2025 & Juns 30, 2024, Wﬁ
. ‘QSW V= 'qﬁf‘zz
A %)
%
o BAJ | %
s 3
%, &
Place : Mumbal S W&
Date : July 23, 2026 4




Kotak Mahindra Invesiments Limited

Regd.Olfice : 27BKC, C 27, G Block, Bandra Kuria Cemplex, Bandia { £ ), Mumbal - 400 051
O : La5900MH1088PLCG47086

Wabalte: wuawimilcnin Telephone: 91 22 68871500

Statenent of Unaudiled Standatone Financlal Resuits for Lhe quariar ended June 30, 2028
Notes:

The financlal tasulis of the Company have bean prepared Inaccordance with Indian Accounling Standards (ind AS"y nolifizd under seclion 133 of the
Companles Act, 2044 (the "Act™) read with the Compantas (Indlan Accounting Slandards) Rufes, 2016 as amended from time to Bma, the clreudars,
guldetines and dlreclions Issued by the Reserve Bank of India (RB), Regulalion 52 of the Securiies and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (the "Listing Regulations"), as amended and other recognised accounting praclices generally
accepled In India,

The abaove resulls were reviewed by Lhe Audi Commillee and appraved and laken on record by the 8eard of Directors al their respeclive meelngs
held on July 23, 2025, in accordance with lhe requirements of Regulations 52 of Ihe Lisling Regulations, a timiled review of the financial resuils for
tha quater ended Juna 30, 2028 have been carried oul by the statulary auditors of Ihe campany,

Transfer b Special Reserve ws 45 IC as per RB| Acl, 1934 vill be dene at the year end.
Dlsetosure In compliance wilh Regulation §2(4} of Lisling Regulations for the quarter ended June 30, 2025 k altached as Annexure |
The security cover cerlificale as per Regulation 64(3) of lhe Usting Regulatlons is atlached as Annexure §,

Tha figures for the quariet ended March 31, 2025 are the balancing figura between the audited figures in respect of the full inancial yesr and the
publishad year to data unaudiled figures U lo the end of third quarler endad December 31, 2024, prepared In accordance with the recognition and
measuremenl prinaiples laid down in accordance with Ind AS 34 "Inlerim Financlat Reporting”.

There has been no material change in the accounting palicies adopled during the quarer ended June 30, 2025 for the Financlal Resulls as
compared to those follawed i the Flnancial Statements for the year ended Mareh 24, 2025,

Delails of lnans lransferred! acquired during Ihe quarler ended Jine 30, 2025 under the RBJ Master Dlrection on Trarisfer of Loan Exposures dated
Septerber 24, 2021 as amended are given helow o

(i} The cormpany has not ranaferred any Non-Perferming Assels,

(i} The company has nol transferred any lcan not in default,

{8 The company has nol acquired any Spacial Mention Account.

{i} The company haa nat acquired any slressed toan and loan nol in default,

Figures for the previous perlodiyear have been regrouped wherever pecessacy la conform o current periodfyear prezentation,

Faor Kolak Mahindra Investmenls Limlted

Amit Bagrl
Managling Drector and

Chlel Executive Gfficer

Placa ! Mumbal
Daate ¢ July 23, 2026




Antexurel

Diaclosure In compllance with Regulalion 52{4) of Sacinltles and Exchange Board of Indla{Listing Obligations and Disclosure
Requiraments) Ragulations, 2018 for the period ended June 30, 2026

SNa,” - AParlleutars ™

‘[Ratlo -

a}  {Debi Equity Ralin*

b)  ]Debt Serviee Coverage Ratla

c)  Jinterest Service Coverage Ratio

d) Outstanding Reedemabile Preference
Shares{Quantity and value)

Capital redemption reserve/ Dehanture redzmption
reserve

f] Net Worth
g)  |Net Profil after Tax
ht  {Earning per share

I} [Cureent Ratlo 0.92:1
)] Long term debl to working capital ratlo (18.08):1
k) {Bad Dabt to accaunt recelvable ratio Not Applicable
1} Cursent Liability Ratio 62.89%
m] |Total Debt ta Total assets” 69.38%
a} | Debtors Turnover Not Applicable
o} |inventary Teraover Nol Applicabla
pl  |Operating Margin(%)* 43.34%
q}  fiet prafit Margin{%)* 12.83%
1] Sector Spacific equivalent rallos such as
{i} Stage |1 ratlo* 0.87%
{il} Provision coverage Ratio* B5.75%
(if1) LCR Ratio 116.26%
{iv) CRAR 36.67%

2321
Not applicable
Not applicable

il
Caopitai redemption reserve; 31,003.85 lakhs

Debeniire redemption ceserve Is not raguired in
respect of privately placed dehantures In terms of rile
18{7}{b}{(ii} of CompanlesiShare capltal and
debentures) Rules 2014

¥ 385325.53 lakhs

% 10860.6 lakhs
Basic & Dilluted- % 193,16

*Formuta for Compuiston of Ratios are as follows &

{i) Debt Equity Ratio

{ii} Total Debt to Tolal assets
tii} Oparaling Margin

(ivy Net profil Margin
() Stage Il ratio

{vi) Provision coverage Rallo

{Debt Securiles+Berrowing other than Debl SecuritiestSubordinate
Liabililes)(Equily Share Capilal+Reserve and Suplus)

{Dabt Secuies+Borrawing other than Debl Secoudlies+Subardinate
Liabilities)/Tatal assals

{Profit bafore taxtlmpaiimeant on financial inatriimenis)/Telat Income

Profil after taxfTolal Income
Gross Stage {ll assele/Telal Goss advances and credit Subsliteles

Impairment loss allowance for Stage Ili{Gross Stage i) assets
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April 30, 2023

To,

BSE Llmited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communicatians

Subject: Submission of Consolidated and Standalone Audited Financial Resuits for the guarter and year ended

March 31, 2025 of Kotak Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange
Board of India {Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2} read with Part B of Schedule Il of the Securities and Exchange
Board of indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as

amended from time to time, piease note that, the Board of Directors of the Company have, at their meeting held -

on April 30, 2025, have inter-alfa, considered, reviewed and approved the Consolidated and Standalone Audited

flnancial Resuits for the quarter and year ended March 31, 2025, as recommended to them by the Audit

Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
sald Audited Financial Results, along with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,

Statutory Audltors of the Company, is enclosed herewith. The said Audltors' Report contalns an unmodified

opinion on the Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI ListinglRegulations are disclosed along with the
Consolidated and Standalone Financial Resuits,

Pursuant to the provislons of Reguiation 54 of the SEBI Listing Regulations, please note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and

the security cover certificate is made in the Audited Financial Results for the quarter and year ended March 31,

2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations is als¢ attached herewlth,

The Company is a ‘‘Large Corporate’ as per criteria under SEB! circular SEBI/HO/DOHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of said SEB) circular, '

Further, the Board of Directors of the Company have recommended a dividend of Rs. 10/- (Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financial year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. '

W

Kotak Mahindra Investments Ltd.

CIN US5300MH1988PLCO4 7986 Registered Office:

Gadre] Two, 10th Fleor, Unit 1003, 27BKC, C 27, 6 Block,

Eastern Express Highway, wyew.kmil.co.ln Bandra Kurla Complex, J ‘ng A
Pirojshanagar, Vikhroli {£ast), Bandra {€), Mumbal 400051, it

Mumbai- 400079 Indla

Kotak Mahindra Investments




The meeting concluded at 26 .15 p.m.

Kotak Mahindra Investments

The above Information is being hosted on the Company’s website hitps://kmil.co.in/ in terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

bt

,@Ra}eev Kumar
EVP Legai and Company Secretary

Encl: as ahove

Kotak Mahindra Investments Ltd.

CIN UsS300MH1388PLCOYGTIRG

Gadrej Two, 10th Floor, Unit 1003,

Eastern Express Highway, wiww. kmit.co.n
Pirojshanagar, Vikhrol {East),

Mumbal- 400079

Registerad Office:

YTBKC, C 27, G Black,

Bandra Kurla Complex,
Bandra (F), Mumbai 400051,
ndia
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Qharterqd Accountants

Independent Auditor's Report on the Consolidated Financial Results pursuant to the Regulation 52 of
the Secouritles Exchange Board of Indla (Listing Obligations and Diselosure Requirements)
Reguolations, 2015, a5 amended (the ‘Listing Regulations®),

To the Board of Diractors
Katak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resuits
Opinion

We have andited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesaments Limited (hetelnafter referred to-as the 'Holding Campany')- and its Associate Company-along
with trusts contralled by the associate company (togetherreferred to as 'the Associate Company') for the year
ended March 31, 2025, ("the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of [ndia (Listing
Obligations and Disclosure Requirements) Regudations, 2015, ss amended (‘Listing Regulations"),

In our opinion and o the best of our iInformation and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financisl statemenis of the Assuciale
Company, the aforesaid Statement:

i, includes the financial results of the following enlities;

Name of fhe Entity . ] Relattonship

8 Na. |~
1 { Kotak Mabiridra Investments Limited . Holding Company
2 “Phoenix ARC Private Limited . _ Associate

il. s presented in accordance with the requiremenis of Regulation 52 of the Listing Regulations in this
regard; and

ili. pgives a true and fair view In conformity with the applicable Indian Accounting Standards (*Ind AS")
prescribed under Section 133 of Ike Companieg Act, 2013 ("the Act”™} read relevant rules thereunder,
the circulars, gnidefines, directions issued by the Reserve Bank of India(RBI) fom time to time ("RBI
guidelines") and other accounting principles generaily accepted In India, of the net profit and other
comprehensive income and other financial information of the Holding Campany and its Associate
Company for the year ended March, 31, 2025,

Baysis for Opinion

We condueted our audit in accordanee with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consalidated Financial Results” section of our repart, We are independent of the Holding
Company and its Associate Company in accordunce with the Code of Ethics issued by the Inatitute of
Chartered Acecuntants India (the "ICAI") together with the ethical requirements that arc relevant to our audit
of the financial siatements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibilities in accordance with these requitements and the Code of Bihics,

No. 904-903, C-Wing, Sth Floor, Damji Shamjl Corporate Square, Off, Ghatkopar - Andherreweeroad,”

S

-

f Ghatkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Qhartergd Accouniants

Management and Board of Directors' Responsibilitias for the Consofidated Flnaneial Results

The Statement has been prepared on the basis of the Annual Consolidated financial statements for the year
ended March 31, 2023, The Holding Company’s Board of Directors are responsible for the prepartion and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income asnd other financial information of the Holding Company and its Associate Company
in accordance with the Indian Accounbing Standards prescribed under Section [33 of the Act read wilk
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company and of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisionsof the Act for safeguarding of the assets of the Holding Compawy and of its
associate company and for preventing and datecling frauds and other iregularities; selection and application
ofappropriate accounting policies; maldng judgments and estimates that are reasonable and prudent; and the
design, implementation and mainlenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fhir view and are free from maiterial misstaternent,
whether due to fraud or error, which have been used for the purpese of preparation of the Statement by the
Board of Directors of the Holding Company, as aforesaid.

In preparing the Statemment, the respective Board of Directors af the Holding Company and i3 Associate
Company are responsible for assessing the ability of the Holding Company and of its Agsociate Company to
continue ag a going concem, disclosing, as applicable, matters refated to going concern and using the going
concem basis of accounting unless the respective Board of Diregtors eilher intends to liquidate the Holding
Company or its Associate Company or to cease operations, or has no realistic afternative but to do so. .

The respective Board of Directors of the Holding Company and its Associatz Company are also resfmnsibtc ‘
for averseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Responsibilities for the Audit of the Consalidated Financial Results

Our objectives are fo obtzin reasonablc assurance about whether the Statement as a whole, is fres from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonabie assurance is a high level of assurance but is not a guatantee that an andit conducted in accordauce
with SAs wili always detect o material misstatement when it exists. Misstaternents can avise from fraud ot
ertor and are considered matedal if, individually o in the aggregate, they could reasonably be expected to
influence the economic decisions of usery taken on the basis of the Statement,

Ag pact of an audit in accordance with SAs, we exercise professionat judgment and maintain professional
gkepticism throughout the audit. We aiso:

& Identify and assess the risks of material misstatement of the Statement, whether due to frand or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis forour opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from eror, as fraud may involve
collusion, forgery, intentional omissions, misrepresenlations, or the override of inlernal conlrol,

No. 901.803, C-Wing, 8th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andher Link Road,
Ghalkopar, (E) Mumbal - 400075. Tel : +91 {0} 22 45166600 Emall; mumbal@varmaandvarma.com
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Qhartergd Accountants

s QObtain an understanding of intemal controd relevant to the audit in order to design audit procedures
that are appropriate in the clrcumstances. Under section 143(3) (i) of the Act, we are also responaible
for expressing our opinion through a separate report on the complete set of consolidated financial
statements on whether the Holding Company has adequate internal financial controls with reference
to consolidated financial statements in place and the operating effectiveness of such controls,

» Evaiuvate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures roade by the Board of Directors,

s Conclude on the appropriateness of the Board of Directors use of the going concern baais of
accounting and, based on the andit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Holding Company and
+ its Assoclate Company to continue as a golng concern, If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the ‘
Statement or, it such disclosures are inadequate, to modity our opinion. Qur conclusions are based
on the audit evidence obtained up to the date of our auditor's report. However, future events ot
, conditions may cause the Holding Company or its Associate Company to ¢ease to continue as a
going concem,

+ Evaluate the overall presentation, steucture and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation,

s Obtain sufticient appropriate audit evidence regarding the financial results of the Holding Company -

and iw Associale Company to express an opinion on the Siatemenl. We are responsible for the
direction, supervision and performmance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entity included in the
Siateent, which have been audited by other auditors, such other ouditors remain responsible for
the direction, supervision and perforinance of the audits carried out by them. We remain solely
responsible for our audit opinion.

We communicate with those charged with govemance of the Holding Company, the planned scope and
timing of the audit and sigaificant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comeunicate with them all relationships and other maiters that .
maey reascnably be thought to bear on our independence, and where applicable, related safeguards,

We also performed procedures in accordance with the circutar issued by the SERI under Regutadion 33(8) of
the Listing Regulations, as amended, to the extent applicable,

'

No, 901-803, C-Wilng, 9th Floor, Dam|l Sham|l Corporate Square, Off. Ghatkopar - Andheri Link Road, '

Ghatkopar, (E) Mumbai - 400075. Tel : 491 (0) 22 45166600 Emall: mumbal@varmaandvarma.com y ‘
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Qhartergd Accountants

Other Malters

1. The Statement includes the andited Financial Results of an associste company wlose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehensive lass for the year ended Mareh 31, 2025, amounting to Rs. 7,156.30 lakhs and Rs.
2.97 lakhs respectively which are audited by their independent auditor. The independent auditar's
report on the finaneinl statements of the associate company have been furnished to vs.and our
opiition on the Statement, in o far as it relates to the amonnts and diselosures included in respect
of the associate entily, i3 based solely on the report of such audilor and the procedures perfurmed
by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matter with respect to our
reliance on the wark dene and the reports of the other auditors,

2, The Audit of Consolidated financial Resulis of the Company fer the year ended March 31, 2024,
were carried out and reparted by predecessor stamtory auditors whose audit report dated May 23,

2024, expressed an uomadified opinion on those financial results.

Our Opinion is nat modifiad in respect of the ahave matter,

Chartered Accountaats
For Varma & V

Place: Mumbai M. No. 025854
Date: April 30, 2023 UDIN: 2‘5015‘85‘4-@?()05]:/\346?‘{ ,

No, 901-803, C-Wing, 9th Floor, Damji Shamji Corporale Square, Off. Ghatkopar - Andheri Link Road,’
Ghatkapar, (E) Mumbat - 400075. Tel : +91 {0) 22 45166600 Emall: mumbai@varmaandvarma.com
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Kotak Mahindra investmentn Limited

Regd Ofca | 278KC, C 27, G Block, Bandra Kurla Campley, Bandra ( E ), Mumbad - 400 081 CIN :
UBEANOMH 1888PLC 047988 !

: heita: www.kmil.coln  Talephona: 51 22 68871500

Shatemant of Gansalfdated Audied Financlal Resutts {or the yaar ended March 34, 20258

Statemant of Conaclidated Asasts and Llabilitiea as at March 31,2028 ‘in lakhs
% AT N e g_gr%,..\ ST e T ST
B Ty x £ G
AS3ETS
1 [Financief assols

a) jOash and cash squivalents | 21,674.77 84,847,10
b)Y [Barnk Balapse other than cash and cash squivalents 15,062.92 49,88 |
¢} [Derivative financlel nstruments 325,55 -
d} jRecelvnbies

Trads (ecoivablas - o=
Other recalvables 13,45 1,773,
8} JLoans . 10,10,571.48 11,70,414.54
i jinvasimants
Investments acqounied for using tha aquity methad 39,781.43 27,822.06
Qthars . * 1,56,249,63 212,195,158
g} Cher Financial agsats 482,48 394.35 |
Suh total R s 12,38,371.54 1497 512.08 |
2 Komfnancla! asaets
) [Cument Tax assats (Net) 326,42 253.03
b) |Property, Piant and Equipment 226.20 105,08
e} [ntangible assats under devalepment 67.98 -
d) lGther intangihle gdsels 10.856 23.03
8) [Righl of uso 3asal : . 2,234.47 .
N {Othar Non-financlal assaty ! 107,32, 217.10
. Sub tolal ' 2,464.84 444.26
Total Assels; { 2|l1.24 13.52 1:&98&00;13
LIABILITIES AND EQUITY
LIABWITIES
i |Financial labiities : .
a} [Derivativa financial instrumants R 4 - , 8,326,481
b) [Payatdes - '
{1} Trade Payables . :
{i} Tatal autstanding dues of micrm enlarprises and small andarprisds [ -
() Tatal culstanding duas of crediors athar than micio entarpdses and smuil entarprisas 359,78 . §34.89
(i) Othar Payables
{7} Takal outslanding duas af micro anteprides and small entampoisas v §

. [} Tatal oulatanding dues of creditars other than micre snterprisas srd small snierprsal s92.77 879.61
¢} |Debt Sacurilies : ’ 8,03,868.71 7,69,679.04
dy Borrowings {Other than Dabt Sacurities) 2,311,034 3.59370.35
e} lsubondinated Liabilitles 20,237.48 20,238,84
N joiher Finanglal Lisbifiles 2.489.17 108.51

Sub total §,38,872.14 1 11,46,897.48
L3
2 INan-Financlal i{abilitfes :
A} jCurrent tax labilitay (Net) 2,326.68 | 2,988.85

b) {Defered lax lablities {Nel) 2,660,171 2,1430.25
) 'jProvisions 1,473.06 | 1, 160,82
d) jCther non-Anangial Bsbiitles 885,92 801.91

Suh taal 7,356.67 7,079.63 |
3 {EQUITY .
g} -{Equily Share Capital 562,26 582.26
b} [Other equity . 394,740,458 3,43,720,96
Suh total : T 3,96,315.11 1,44,283.21 |
.- . . Total Liahilitlas and Equity 12.41,240,62 | 14,98,200,11
' !
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Regd.Qffica : 27BKG, C 27, G Block, Bandra Kutla Complex, Bancra { E) Mumbaf - 400 051
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Slalemerit of Cansolldated Auditad Financlal Resuits for the Year ended March 34, 2025

Statement of Cansalidatod Frofit and Laga for the year gnd March 312025 in Jakhs
A ‘_,,., g B e, T o &
il 0
REVENLE FROM OPERATIONS .
i inderast income 1,6,521.84 1,35,877.08
B iDividend Wcamea 497.68 . 79.483
{#) {Faas and commission incoms ¢ 41250 £4.78
(Iv) INat galn on falr vaiua chengea ! 260586 . £133.33
("3. Nat gain on darecognition of financlal inslnyments vodar amortised cost ’ “ -
calagory . i
) [Others : 957.99 805 47
M) {Tatal Ravenue from oparations 1,50,893.10 1,41,867.24
) jother meoma 196,60 409.40
I |Tatal ineama {1 + T} ‘ . ; - 1.61,108.70 $,42,166.73
EXPENZES '
() [Finarce Costs 74,857.76 70,200,687
(i) [irhoatrmen] en Bnanadal nstrumania ) - 480127 ' 394,52
{d) |Employes Banefils axpensea 5.025.82 4,406.98
(W} |[Daprecialion, amortizadion and mpakmant 356,76 97,25
{v} jOthar axpensas 3,802.37 341831
(v} jTotsl axpenses . . . 23,943.64 78,615.84
{V) [Profityloaa) bafore tax (Af - IV} 62,245.02 . 63,850.39
(Uil [Shara of nat proftarfoss) of Investmants accauntad Oalng squity
imathad , ) 7,186.30 5,688,76
Vii} [Profitiitoss) belors tax{v+vi} : £9,401.32 9. 948.55
(V1) §Tax enpanaa ,
(1) Cuant tax 17,077.44 17,706,92
{2) Datarred lax 444,47 42.02
Total tax sxpensa [142) i 17,621.91 17,7488.95 |
(X} |Profitfloss) for the partad Mi ~ VIR ) §1,878.41 §1,760,70

{X) [Cther Comgprehenalva incoma
(i) [tz thal wit nof ba mclasaiflad lo prafit or loss : )
- Remessurmnands of tha dafined bensfit plans {34.4a). 9.51

{11} Incoma tax rolating la tams that wil nol be recladsifiad 1o profit of toss (2.97} {1,186}
(i1} Sham of ather comprahansive mcoma of assaciates secauniad using 492 {2.10)
equity method

Tatal (A) {20.51 c_528

4} Hama that wil ba raclassiied 1o prit or loss
= Dabtt instrumeants through Qther Comprehensiva Incama

- Financial Inakuments mansurad al FVOC)H 497.8-5 1.121.?“?

1(H) Income tax ralating ta lema that wit be reclassified b profit of fosa (126, 30} {28233
Total () . 371388 §33.44
Othar campmh;mstvu incoma {A + B} _ iﬂ.tM : 244,63

()Ei) Tata Gomprahangiva lacama for tha patiad (X + X} 62,222.45 52,608.39
{xll) |Pald-up equity ahare capital (face value of Rx. 10 gar shara) ! 56224 562,24

{XH}) |Eaminga par squity share* . ' :
Basic & Diuled (Ra.) ! . . 922,89 920,59

Sea accompanying nota lo the finaddal mautis

Placa; Mumbai
' Data: April 39, 2026
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KOTAK MAHINORA INVESTMENTS LIMITED
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swlemanlofconso!ldatedc:ashFlows_forlha gar Ended March 31 o In%a)

Cash flow from aparailng aciivities . ’
Profit before tax §9,401,32 63,549.85
Adjustmants to reconcile profit herore tax to net cash generatad from / {used .

in) oparating activitles ’

Depreciztion, amortization and :mpaerent 356,768 97.25
Dividend Recelved : {497.68) {79.63)
Proft on Sala of Propetly, Plant and Equ pment ’ , {7.45 (18,39}
Impalmment on fnanclal instruments 4,801,28 . 394,62
Net galo/ (loas) on finsncial instruments at falrvalue though pmﬁi orlas i (9,603.55) {6,129.33)
Finance cost , 74,857.76 70,200,687
Interast on Borrowing pald : T (72,167.02) . 158,984,25)
Interast incoma on security deposit . (6.18) . -
ESOP Expense : 1.80
Shara of nat profils of invesiment acmu;\ted under aquily method (7,166.30)) (5,694.76)
Remaasyrements of the delined benefit plans 68.49: .72
Cparating proflt before warking capital changes 60,147.42 1 72,385.25
Iwarking caphtal adjusiments , ) , .
) {Increase) { Decreasa In Bank Balance other than cash and eash equivalent (15,008.44) (2.79)
(Increase) f Decrease i Loans . 1,54,954.75 (2,37,289, 18}
lincreass) 1 Decredsa in Recelvables . ; < 4,767.61 o (1,624.62)
(increasa) / Decrease in Qther Financial Assats . {209.03) (167.37)
(Wicrease) f Decreasa in Qther Non Financial Assets . L i : - 108.78 (116.32)
»'Hnereasa f (Decreasa) in Trada payables . (174.85) 153,791,
“[increasa f (Decreasa) In other Payables . ] o (B8.84} {675.25)
Incraase / (Dacreass) In ather non-inancial liabifies h 6401 203.85
Incraasa / (Decrsaze)in other financlal llabities . ) . 5.9 T 37.96
“{Increase { (Decregss) provisions ) ) © 20438 - 167.23
{Increase) ! Decreasa In unamartized discaunt ' ' 16,904.13 28,443.37
: . 1,57,596.79 © {2,10,868.33)
Net Cash (used In} / generated fram operations . 2,47,744.24 {1,29,483.08)
Income lax paid {nel) Lo . b {17,813.00) (16,905,310
Net cast (used in) / genera(nd rmm operating activities . . - 1,89,831.21. {1,55,388.39
Gash flow from investing activities ‘ :
Purchasa of lnvesimanls ‘ . (30,62,033.35) (32,61,236.77)
Sale of mwvestments | . 3H,25,879.41 | | 32,94,177.48
Interest on Investments ’ 1,284.47. . 4514560
Purchase of property, plant and equipment and capital work in proqre:.s {237.46) (177.25)
Sala of Property, Plant and Equipment .. 63,12 18.39°
. |Dividend on Invasiments : . 497.68 | . 79.83
Net cash {used In) / peneratad froin investing aclivities 45,431,47 | 37,376.18
Caah How from financing actheitlas
Praceeds from dabt securtes ' - 4,36,188.25
- IRepayment of debt secunilies : {4,72,660,00) (1,98,067.96)
- {intercorparate deposit lssued ’ ; _ §,000.00 * 16,300.00
. fintercorporate depoail redesmed ! : (18,000.00) (29,300.00)
Commerclal papar issusd (including CRLQ) ‘ _ 864,807.84 ] " 8,13,411.43
Commetcial papet redeemed (incliding GBLO) L . {9,18,300.00) - (8,92,700,00)
Term loana drawn : - 1,14,500.00
Térm loans pald ! (82,716.12) {49,104.57)
lincrease/{Dacraasa) in bank averdralt.{net) (2,400,004 {41,895,19)
Increase / (decraase) in derivalive finandial Instruments (5,884,486} -
Repayment of principil and Inlerast an lease lability ) {185.27)| . -
Nat cash generalad/fusad In) from Financing Activites {3,28,367.01} 1,69,341.86

::fmllr{ued




KOTAK MAHINDRA INVESTMEN‘i’S LIMITED .
Statemant of Consoildated Cash Flows for the year Ended March 31, 2025 (Continued)

- March 31,70
o Audited

Net Increagel {dacrease) in cash and cash aquivalants A {63,001.93) - 5432975
Cash and cash equivalents at he beginning of the yaar 84,883.61 33,353,488
Cash and cash eguivalents at the end of tha year . 21.881.68‘ . 84,683,861

Raconsiliation of cash and cash agulvalents with the halanca shest
Cash and cash equivalents 43 per balanca shest
Cash on hand . . R . AT
Balancas with banks in current account : ‘ ' 24,681.68 '84,683.61

Cash a2nd cash aqguivalants as restated aa af tha year and ¢ . 21,441.68 84,683.81

* Cash and cash equivaiénia shown in Balance Sheet la net of ECL provision of ¥ 4.91 lakhs aa at Mareh 31, 2026 (Pravious year. ¢ 18.51
takhs)

I} The abave Ststement of cash flow hasg been prepared under the ‘ndirect Methad' as sat out in ind AS 7 - ‘Slatement of cash fow.

1) Non~cash financing acthity ; ESOP from parent is NiL, for the year ended March 31, 2026 (March 31, 2024 - 2 1.9 lakhs}

§li) The prasious year's fgures hava bean regrouped, wheraver neceasaty in order lo conform lo this year's presentation.




[Kalnk Mahindm Investmenta Limitad

Regd.Office : 27BKG, G 27, G Block, Bandra Kurla Complay, Bandra ( & ), Mumbal - 400 081 CIN ¢
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Slatsment of Conaoligated Audlfud Flnancisd Resuits for the year endad March 31, 2028 -

Nales:

t The consolidaled financlal resulls of the Company hava bsen prapared In accordanes with Indlan Accounting Standarda (Ind AS") notified undar
section 133 of the Companies Act, 2013 nsad with e Companiea (indian Accounting Standards) Rules, 2016 as amended from ime lo time, tha
circulass, gukieiinea and directions lssued by the Roserva Bank of India (R8BI, Regulslion 52 of tha SEBRI (Lising Cbligations dnd Disclosum
Requitemenk) Regulations, 2015, as amended and ofher recognised accounting praclicas ganerally accepted in Indle, Tha consolldated annued
financial stalaments, vded lo prapara the consofidated financlal reaulls, a7 based on the notified Schadule Yl of tha Act, a8 amendad frem tme i
timia, for Nan-Banking Financtal COmpanbse et are required W comply with Ind AS. .

2 The ghove consalidaled resuls wem revlewed by fe Audit Commitles and approved apd taken on record by tha Basrd of Dlreclors at thedr
raspactive inaetings held an April 30, 2025,

'

3 The congalidaled financial results includes the results of the Company and I¥3 assoclate, Phoenix MC Privata Limited’

4 Disclosyra in mmwané with Regudation 52(4) of Sacurifes and Exchangs Bosrd of Indla{Listing Obligations and Disclosure Requiremenis} -

Regulatdons, 20158 for the year endad Manch 31, 2025 Is altached es Annaxara L .

k) K

} 6 The Boam of Dimctors in s meating held on Aprdl 30, 2025 has recomMmendad a final dividend of Ra, 10 pqrcquifyshnmdh:avalueafRsm '
each for the financlal ygar ended March 31, 2025, sub}ect \o the approval of tha sharehaolders of the Cumpnny al Ha ensuring Annual General

. Mesing. . P

§ Diwing the yaar ended Maich 31, 2025, tha Company, as part of ils paticdic review, camiad out cerlain mvisions In its ECL malhodqbqy Major

changes inchidad axiending the raing based appmach for detarmination of PQ lo Commarcial Real esialo particiio, use of intertal raling based
appreach far the entira portfofio and alaq updalkon of macmeconamic variables and cardain LGD assumplions. This changs has msulted 'n an

fnerease ln ECL provision for the year ended March 31, 2025 by R 1,800,74 lakha. .

. 7 Figuras for tha previous pariodivaar have bean ragrouped whemver necassany fo eanforn to current petiodiysar presanintion,

.

Place: Mumbai
Data: Aprll 0, 2028 Managing Director aad :
" ChiafExecutive Officar

Placa: Mumbal s ,

.




Annaxura |

Riscloaura In complisnca with Ragulation 52{4) of Securities and Exchange Board of Indla{l.lating Qhligations and Dlaclosure a
Requiraments} Regulations, 2015 for tha year andad March 31, 2025

bl

L e R e

quity Ralfa* -, 2,11:1
b}  jDebt Service Coversga Ratio Mot applicable
¢} lInterast Service Coverage Rabia Not applicable
4 - Quistanding Reedemabia Praferenca il
Shares{Quantity and v'alue) )
Capilal redamption reserve: 21,003,865 lakhs
o) Capital redemption reserve! Debenture redemption [Debenlture redemption rezecva ia nol reguirad In . ,
reserve ’ raspect of privalely placed debentures in larms of ruta
18(7)(b)(T} o Companies{Shara capilal and
dehenires) Rules 2014
f} Nat Werth ¥ 3,66,205,17 lakhs .
g} {NetProfit after Tax 2 81,5678.92 lakhs :
h)  {Eaming per shara Basie & DHliled- ¥ 922,60
 {Current Ratla 1,081
)} |Long term dabt o' working capital ralio - 10431
k) |Bad Debt la account receivabie rallo Mot Applicable
) |Current Linbility Ratia 0.61:1 '
m)  [Tolal Deht b Tolal asgais® §7.28%
n)  [Peblors Tumovar Not Applicable
o)  linventory Tumndver Not Appilicable
P} |{Operating Margin{%)* 44,41% ’ .
1) {Net profil Margin{%)* ‘ M.31%
1} . |Seclor Specific equivaient ratios such as
(1) Staga H ratia* 0.79%
(i} Provislon coverage Rallo® 87.01%
(ifi) LCR Rallo 122,46%
{ivi GRAR 35.93%

*Formuia fof Ccmﬁ:utaihn Sf_RaUQs are a3 folflows -

(i) Dedt Equity Ratia

{ii) Total Debt to Totaf assels

(1} Operaling Masgin

(v} Nt profit Margin
(v) Stage il ratio

(wi) Pravislon coverge Rallo

. {Pebt Securites+Borrowing othér then Debl Securities+Subosdinate|

Liabifities)/(Equity Share Capital+Resatve and Surplus)

(Debt Securtes+Borrawing ‘olher then Debt Securities+Subordinale
Llabiiittes}iTotal assets i

{Profit balore tax+tmpaliment on finenclal instruments)Total Incoma

Profit after tax/fclal lncoma
Grosa Stage Il assets/Tolal Gross advances and cradit Substitutes

impairmant loss allowanca for Stage /Gross Slaga (I assets

.
\ﬁ—




Chartered Accountants

Independent Auditor's Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure

Reguiremeuts) Regulations, 2015, as amended (the ‘Listing Regulations®).
To the Board of Directors

Kotak Mzahindra Investments Limited

Report on the Audit of Standalone Financial Results

Opinlan

We have audited the accompanying stateinent of standalone financial results of Kotak Mahindra Investments
Limited (hereinafter referred to as the Company') for the year ended March 31, 2025 together with notes
thereon ('the Statement"), attuched herewith, being submitted by the Compuny pursuant to the requirement
of Regulation 52 of the Securitics and Exchange Board of India (the 'SEBI') (Listing Obligations and
Disclosure Requitements) Regulations, 2015, as amended (‘Listiug Regulations'), ‘

In our opinion and to the best of onr information and according to the explanations given to us, the atoresaid

Statement:
a. is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. gives atrue and fair view in conformity with the recognition and mmeasurement principles laid down
in the applicable Indian Accounting Standards ("Toad AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, the ciroulars,
guidelines, directions issued by the Regerve Bank of India ("RBUY) from time to time ("RBI
guidelines") and other accounting principles generally accepted in Tndia, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31, 2025,

Basls for Opiuion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143{10)
of the Act. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Slandalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Bthics issued by the Institute of Chartered Accountants of [ndia (the "ICAI")

. together wilh the ethical requirements that are relevant to our audit of the Statement under the provisions of
the Act and the Ruies thereunder, and we have fulfilled our other cthical responsibilities in accordance with
thege requirernents ang the Code of Ethics.

We beliove that the audit evidence obtained by us i3 sufficient and appropriate to provide a basis for our
opinion, =

No. 901-903, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andher Link Road,”
Ghalkopar, (E) Mumbal - 400075, Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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Vhnsnie & Vs

Chartered Accountants

Munagement’s and Board of Divectors' Responsihility for the Standalone Financial Results

These standaione financia) resuits have been prepared on the basis of the annual standalone financial
statements, The Company's Board of Directors are responsible for the przparation and presentation of this
Statement that gives a true and fair view of the net profit and other comprehensive income and ather financial
information of the Company in accordancs with the Ind A S prescribed under section 133 of the Act read
with Cormpanies (Indian Accouniing Standards) Rules, 2015, as amended issued thereunder and gther
acconnting principles gencrally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Directors of the Company ace responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assess of the Compuny and for
preventing and detecting frauds and other itregularities; selection and application of approptiafe aceounting
policies; making judgments and estimates that are reasonable and prident; and the design, implementalion
and maintenance of adequate internal financial controls, that were operating effechively for ensuring
accyracy and completeness of the accounting records, relevant to the preparation and presentation of the
Stalement thot give a true and fair view and are free from material misstalement, whether due o fraud or
erTor.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability
of the Company to continue as 2 going concem, disclosing, as applicable, matters related to going coocern
and using the going concem basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so. .
‘The Board of Directors of the Company is responsible for overseeing the flnancial reporting process of the
Company.

Auditor’s Respansibillties for the Audit of the Standalone Financial Results

Our objectives are to obtain reascnable assurance about whether the standalone financial resulk as a whole,
is free from material misstatement, whether due to fraud or ervor, and (o issue an auditor's report that includes
our opinion. Reasonuble aysurunce is a high level of ussurance but ¥ nota guarantee that an audit conducted
in aceordance with SAs will always detect a materlal migstatement when it exists, Misstateinents can arise
frotm fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judginent and maininin professional

skepticism throughout the sudit. We also:

+ Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive {o thase risks, and obtain audit avidence
that is sufficient und appruprate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than tor one resulting &om error, as fraud may involve
coltusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+  Obtain an understanding of internal control relevant to the audit in order lo design audit procedures that
are appropeiate in the citcumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion through a saparatc report on the complete sel of standalone financial statemcnts

a’ -

statements in place and the operating effectiveness of such eontrols.

e Ry
Mo, 901-903, C-Wing, 9th Flaor, Damji Shamjl Corporate Square, Off. Ghatkopar - Andiesinl
Ghatkopar, (E) Mumbai - 400075, Tel : +91 (0) 22 45166600 Emali: mumbai@varmaandvarma.com
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[ Dorma & Vhrma ' N

Chartered Accountants ' ‘ | !

+ Bvaluate the approprialeness of accouniing policies used and the reagonableness of accounting estimates
and related disclosures made by the Board of Directors. ’ i

s Conclude on the approprinteness of the Board of Directors' use of the going concern basis of accounting ;
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or : !
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a niaterial uncerlainty exists, we are required lo draw atlention in our auditor's report
to the related disclosures in the Statement or, if such disclosures are inadequate, to maodify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However,
future events or conditions may cause the Company to cease to continue as a going coneem,

« Evaluate the overall presentation, structure and content of the Staternent, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves -fair
presentalion,

We communicate wilh those charged wilh govemance of the Coinpany regarding, among other matters, the A .
planned scope and timing of the audit and significant audit findings, including any significant deficiencies T '
in internal control that we identify during our audit,

P W also provids thoge charged with governance witha statement that we have complied with relevant ethical
R requirernents regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on vur independence, and where npplicable, related safeguards,

Qther Matters

l. Attention is invited to Note No.§ to the Statement. As stated therein, the Statement includes the
results for the Quarter ended March 31, 2025, being Lhe balancing figure between the audited figures
in respect the full financial year and the published year to date figures up to the third quarter of the ",
financial year, which were subject to limited review by us.

2. ‘The Audit of standalone financial Results of the Company for the quarter and year ended March 31, ;
2024, were carried out and reported by predecessor statutory auditor whose audit repott dated May

28, 2024, expressed an unmodified apinion on thoge annual financial resuits, R

Our Opinion is not moditied in respect of the above matters. : -

For Varma & Varma
Chartered Accountanis
FRN. 28

Partner
M. No. 025854

UDIN: ngzggqgmo&ﬂ’\ﬁs’é‘w.

Place: Mumbai _
Date: April 30, 2023

No. 901-903, C-Wing, 8th Floor, Damji Shamji Corporate Square, Off. Ghaltkopar - Andher Link Road,
Ghatkopar, (E) Mumbal - 400075, Tel : +81 (0) 22 46186600 Emall: mumbal@varmasgndvarma.com
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Kotak Mahindra Investmenin Limited
Regd,Offics : 27BKG, C 27, 8 Block, Bandra Kurla Complex, Bandra (B ), Mumbel - 408 081 G :
LASa00MH19RBPLCO47988
pabeite: wwwlani.coin  Talaphona: 91 22 48AT1E0D
lz!omen! of Standalnng Audited Financlal Results far ihe quarter 8 yaar sndad March 3, 2025

Stzf.nmmt of Shndakma Ansuats and Lfahl!it!u a8 at Mareh 3 2025 : ' . - __Tia

. 1A3SSETS . A g

t - [Finansisl assets . '
a) [Caah and cash equivalents . 24,678.77 84,667,10
b} tRank Balanca ather than cash and cash equivalanis 15,062.92 48,88
e} {Parivative fnanclal instnuments | 3268.55
d} |Recelvables ', ’
Trade receivablas , : - tow
Other raceivablas . ) . 13.38 1,773.00
a} [Loans ’ . 18,10,5741.48 11,70,413,.54

i [Invesiments - 1,82,400.13 . 2,18,4985,85

g} [Othar Financial assets : . 482,48 391,35 |
Suls totul ' ' 12,10,552.84 14,75,730.52
2 |Nonfinanclal assein ) . -
8) |Curent Tax assais (Net) 32842 o 25303
b) |Dafurmed Tax assals (Mat) . 426397 AMI97
¢} |Preparty, Plant and Squipment , 228,20 165,89
d) |Intangible assats yndar devalopment . 57,88 ) .-
‘J @) jOtherintangthle dssels : ! 10,65 2303
o f |Right of uge assel ’ ’ . : 2,234.47 : “
p} {Other NanJinandsl aasar : + 107,22 217,10
Suh total . ' 22091 4,002,22
Tolal Asaade 12,17,411.456 14,79,792.74
LIABILITIES AND EQUITY \ ’
LIABILITIES K ‘
1 |Finunelal iabititiea ) '
8) [Dervathe nnam-)al Instruments ' . - 8,324.81
b) |Payablss ' ) .
() Trade Payables - -
()} Tokal cutslanding dues of micro enterprises and small entemprizes . :
() Totsd outstanding dues of eredflons alher thah micm enterprisas and smell anterprises 359.78 534.82
(iR Other Payables ’
(i Talal autstanding dues of miso enteriises and smalf eneprisas - -

. () Talsl outslanding dues of crediors alher than micro entarpises and small antarprises 582.77 679.61
o) |Debt Securities 8,03,858.71 7,89,57.04
d) |Borawings {Other than Debt Securi¥es) ! 1 M 03403 4,59,370.35
e} |Subsrdinated Liabtles : 20,237,848 20,238,84
) |Other Financlal Liabfitas 2,489.17 10851

Sub todni . ) © B8 %7214 11,46,837.49

2 {Man-Financlal Habilitas .
8} jCument lax lfablifes (Nel) ) © 2,220.84 2,988.85
b} {Provisions a0 o . 1,473.36 1,180.62
c) {Cthar non-financial Rabfas - 835,92 8013

Sub tatal ' 4,888.54 4,34%.32

a {zqury .

a}) [Equity Share Capunl ’ ) 582,28 ) 562,26

b |Other equity . 2,74,012.69 3,27 443.81

Suly total ' 3,74,674,86 3,28,005.47
Total Liabilittes and Equityl 12

17 413,56 14.79,790.74
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Stalamant of Standafons Audited Finanelal faauls for the quarter and yaar ended March 31, 2028 . , '

o Quartef el

Brasch i, 02y

2k )y 201 Harsh 31,2023
Uitauiliied FaferMote 6 5
o) Ll Msesaaf 1,38.521.08 1,36,877.48
) [Cheidend tncome vo2dt48] - © 4748 73.88
(i) [Fess and commbcion neama 300,00 12,6047 BALYG 412,50 5475
v) INat gan on teir value chengus 1,540.10 2,468.22 157359 8,50056 5,129.33
&) jouen F 1% 1 aass i 184.20 95738 BOS 47
0l [Total Ravanue from eparationa H.383.804 37, 180.43 37.448.43 R IETERT 4, 41,967.24
@ othar lcama . N 403 . amad] 1088 | « 1ase0f ¢ AL40
[H} {Total incoma i + 1 : B “TIGT6.a7 R AT VTS 37,800.4% 1ALILETO {41.148.73
- |EXPEMSES . ) - .
M |Fhence Cons . . 16,015.52 17,578.94 195.108.37 1485770 V., 020067
(9 {tmpakment n finandal inatrumants u w078 b 7.785.28 1,600.98 4,804.27" 30442
i} |Employee Banafits evpansss ' 422212 [-TR™] [TEVEY 505,52 4,404.59
v) [Deprocistion, emartization and dmpsimant ' 4020 . 108.02 wod| - 354,76 97.28
- [v) |Okhar axpansas ' 22082 407,74 32165 3,80237 3448.31
[} [Totat sxpensee 18, 85154 17,658,208 13,840.88 88,443.6% C A R4
] mﬂt!i]ulll kafora tax {14 -N)( - . 14,109.43 9,490.68 4,560.04 Az §2,245.02 £3,460.84
W) [Ten eaparae | . ) ’ h - '
(1] Clarant o ; 181827 4,058.13 ! 4,484.58 1707744 17,708, 92
(3) Cefamed tax Lo 185.37 . o fi0A28 4,058 1 {352 244
[Tatal tag mepenna {142} 430384 244845 FXLIED) TL‘”““gl‘l.nu.n — 61468
(vE) [Profiilcen) for D period (V- Vi} PO ([ %/ ] EXTINE) JT0, EETL TR
gvm J0ther Comprahunaive ncoma B A .
i} Hama that will nod ba reclassidad b proftor loss . R .
-« Ramassuremanis of the dafnad banefl plans 186,54} lsun 24.464 {36.48) 9.5
) ntzama Vax ralating to Fema Jnat wil ne! bo melassidad jo profl of lase C_18.78 14,87} B4t AL 230 ]
Totat (A) ’ 8.1 4.5 [EEXE) T Jarad) 141
1 flams thed wik be melaasifiad 1 prof or lody . ’ .
- Financs] iheumants messurad al AROC] jasen] [184.08} 142.2 4a7.58 112477
. (i} Incarts L ralating io Bams thatvil ba mclasaified ' prof o ks . (47 84y Rt - {3558 o (1asag)] [28233)]
Total (8] ’ 14034 [{EAL! ToE-a% WIS 33834
Dther comprehanaive ficoma (A + B) $1.56 XN _874d FT L] ; 830
() |Telkal Compritanaive Encom; tor ths parled (Vi # ATy . 11.337.34 - 435839 | 10,854,1% «Il,nl.i'a 48,042.77
() [Peidup squity shure capleal face value ol Ra. 10 per shacs) eazze| - 428 £e2.28 TR sen.24
(% [E2rnings par squly ahare! ‘ : 5 :
711,76 13642 1 ELERTN N it BT

Phicel Mumbal
‘Date; Aprfl 30, 2028,

- H
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Statament of Slandalone Cash Flows for te year ended March 31, 2025

(Tin lakhs}

l.'.‘ash flow frem operaﬁng aclMl!ss
Profit bafora tax §2,245.02 63,850.88 |
Adjustments to recencile profit bafore lax to net dash genarated rrom ! {used| .

in) operating activities

Depraciation, amertization and impaliment 366.75 97.25
Dividend Recelved {497.68) Lo {76.83)
Prafit on Sale of Preperty, Planl and Equioment . . {7.45) {18.39)
impsirment on finandal instraments 4,801.28 384,62
Net galn/ (losa) on financlal inslruments at fair valua through profitor loss © - (8,603.55} {5,138, 33),
Financa cost 74,857.78 70,200.687
tnterest on Borrawing pald {72,167.02) (68,994.25)
inlerest income on security depoait ] ) " (6.18) -
ESOPR Expense : , L 1.90
Remeasuremants of the defined hanest plans 68,49 ) 7472
Oparating profit hefom warking capital changes - 80,147.42 . 72,0858.25
[Warking capital adjustmants
(Increase} / Decrease in Bank Balanca olher than cash and cash equivalent {18,008.4d){ . (2.78)
{increass) / Decrease in Loans , 1,54,954.75 {2,37,289.18)
{Increasa) / Decrease in Recalvables ¢ 1,767.6¢ (1,824,82)
{Increass) / Decreass in Other Financial Assals . (209.08)] (187.37)
(Increase} / Decrease In Cther Non Financlal Assels | ‘ 108.78 {115.32
Increase { (Decrease) in Trade payables A {174.85) ~153.79
Incraase f (Decraase) In other Payables (86.84) {675.25)
Increasa / {Decreasa) in other nan-financial labilities . . 84.04 20085
Increase / (Decreasa) In ather finandal abilties ) ‘ 85.29 37.96
increasa { {Decreasa) provisions . 208.38 . 167.23
{increasa) { Dacrease in unamortized dlscount : ' 15,804,13 ' 28,443.37
. : 1,57,596.79 (2,10,868.33)
Net Cash {used In} { generated from opertions : 2,47,744.24 - {1,38,483.08)
incomea tax paid {net) ) {12,813.00) {16,806.31
Nal cash (used In} / ganarated from oparaling activitles 4,99,931.24 (4,55,389,38}
‘[Cash flow from Investing activitias . ‘. ’
Purchase of Investmenrts . o , {30,62,033.25) (32,81,236.77)
Sala of investmants 31,25879.41 ¢ 32,84,177.48
Irlerast on Inveaiments , 1,264.47 4,514.50
‘Purchasa of propery, plant and equipment and capital work in progress {237.48); (177.25
Sale of Property, Plant and Equipment 63,12, 16,39
Dividend on Investments ) 497.68 79.83
Nat caah {used [0} | generated from investing acilvities ' B §5,433.47 37,376.18
Caah flow fram financing activities
Proceeds from dabt sacurities , . 4,38,188.26
Rapayment of debt securities {4,72,880.00}§ (1,88,057.96)
Intercarporata deposit lasued ) , . §,000.00 16,300.00
jintercorporale deposht redeamed {16,000.00) {29,304.00)
Commesciat paper lssued (inciuding CBLQ) - 8,64,587.84 8,13,411.43
Commercial paper redeemed (includng CBLO) ‘ (9, 18.300.00) (8,62,700.00)
Term loana drawm - 1,14,500.00
Term loans pald (82,715.12) (49,104.57)
Increasa/{Dacrease} in bank ovardralt (net) (2400.00) (41,895.19)
increase [ (decrease} ln derivative fnancial nstrumenta ) . (5,684.46) .
Repayment of principal and Interesi on lease Hability {19527}
Naet cash ganerated/{used In) from Flnancing Activilas ' {3,28,367.01) 1,89,241.36

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standalona Cash Flows far the year endad March 31, 2025 {Cantinued)

] Farlhe year endad' S For Iha ypdr:emtud
; h.s

; t‘\ml]md

Nat Increasal {dacraase) In cash and cash equivalents (63,004.93) £4,32975¢1
Cash and cash equivalenis at the beginning of the year ’ 84,683,861 ' 33,353.88

Cash and cash equivalents at the and of the ysar ‘ N _ 21,681.68 §4,862.81

Recaneiliation of eash and cash equivalents with the balanca shast
Cash and cash equivalents as per.balance sheet , :
Cashi'on hand - _ T

Balances with banka in clirrent account . 21,681.88 ) 84,683.81
Cash and cazh aquivalents as restated as at the year erid * : 21,661.68 }' 84,883,861

4 Gash and cash equivalents shown in Balanca Shael is nel of ECL provision of ¥ 4.91 lakhs as al March 31, 2025 (Previoua year: € 16.51
lakhs)

I} Tha above Statement of cash flow has been prepa:ed undst ihe 'Indirect Method' as set cutin ind AS 7 < *Statement of cash flow’,

f} Non-cash financing aclivity : ESQP from parent s NIL for the year ended March 34, 2025 ({arch 34, 2024 - 7 1.9 lakha) 4
i) Tha previaus years figures have been re-grouped, wherever necsssaty in order o conform i thia year‘s preaentation.
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Statsmant of Standatans Audiled Flnznsial Rasults for tha garter and year andad March 11, 2025

Notaa;

The glandalons fnancial restits of tha Company have bean pmpared in accordanca wilh Indlan-Accaunting Stapdsrds (ind ASY notfied undar
saction 133 of the Comparies Aet, 2013 (the Act) read with the Companias (Indlan Accouniing Standands) Rule, 2015 a4 amanded from ma o
tme, the ciculars, guidelines and dimctions lsauad by the Resens Bank of indla (R8I, Reguiation 52 of the SERI (Usting Obligations and
Diaclosuma Requiemenia) Regutations, 2016, 9s amended and athar recognised accounling practices ganamily aceapled in Indla. The standalans
annual inancal siataments, udad 'o prepars tha slandalons financial resulls, are based an tha notfled Schaduia il of the Acl, as amendad from
tima ta me, for Nen-Banking Financial Campanies thal ate required o comply with Ind AS.

The above standalona resulls werm reviowad by the Audil Commitien and approvad and taken on mmnd by the Board of Directors at thair
taspective meslngs held on Aprk 30, 2025,

. Disciosura in compll with Regulation 52(4) of Securittas and Exchango Boand of Innia{thdng Chiigations and Disciosure Reqm'eman!s)

Requiations, 2015 for tha yaar ended Man:h 31, 2025 I3 atsched as Annexura |,

The sacurlly caver certificala 23 par Regulation 54(3) of Secwias and Exvchange Board of Indla (Lisdng Ohligations and Diaclaswra Requiremants}
Regulationa, 2014 la attached a3 Anneure |, ,

The Board of Directors i i3 meeting held on April 30, 2025 has recommended a final dividend 'of Ra.10 per equlty sham of face value of Rs,40
vach for the financial year anded March 31, 2025, subject lo tha approval of the shareholders of tha Company at Hs ensuring Annual Ganaral
Meating,

Thia figures for he fourth quarter of the currend and previous financlal yaar am tha halandng figie batwean audited Agurss in raspact of the full
findncial yrat and tha published year lo dale Rgures up fo e end of third quartar of the currenl and previcus Ananclal yeat which was subject o
Emitad revisw by tha sttty audkou

" Yheta has hasn no matefial changa [n the acequnting policlas adoptad during ihe year andad March 31, 2025 for tha Slandaéone Financial Resulta

as campared la ll'ma tollewed in 1h= Slandalona Financlsl Slalemenis for tha year anded March 31, 2024,

- Dahas of Ioms transianad/ acquired during tha year ended March 31, 2025 under tha RB& Master Direction an Transfar of Loan Expoaures dated

Saplamber 24, 2021 as amanded ara ghen below &

(1) The company has transfamed Non-Parforming Assels as per below table:
{} The company has not transfened any loan not in default

(&} Tha company has nol acquired any Spacial Mention Accoust.

() Tha campany has not acquired any stressed ‘can and loan nol in delauit, '

Dalaiis of Non-Performing Adeels assigned during the year, (¥ in lakha}
. Partlauiar- To ARG
Na of aceauns . . ) 2]
Agaiegais principal oulstanding of loans Fanalermed 1,927.93
Weightad averaga residual tanor of the loans tansfemad - 24 Days
Nat baoK value of leans transfared (at the Uma of tranafer) 14,3314
Aggregats consldarstion . 1.927.93
Ad:ﬁﬁaml eonsideralion realized in raspact of accounis tmnsfanad in earﬂer yaars NA

Dumg the year anded March 31, 2025, the Company, as part of is periodic raview, cartied aut certaln revistons In ks ECL methadalogy, Majer
changes ncluded axending the mling based approach for datemiination of 20 la Commercial Real estata portfolio, uss of intemal mling basad
appiosch for the entia portfolio and also updation of macieeconomis vadables and certain LGO assumptions. This changa has resyllad In an
incradaa in ECL provision for iha year sendad Marc.h M, 2035 by ¥ 1,800,74 lakha,

Figuraa for the.previcus periodfyear hava baen ragroupad wheravar necassary Io confarm ta cument pariadiear presantation,

‘Far Kotak Mahindm Investments Limited

e WO

Managing Directar and
Chiaf Exacutiva Officsr

Place: Mumhbal
Data: April 30, 2028




) ) Annexura |
Disclosure In compltance with Ragulation 52(4) of Securitias and Exchange Board of India(Llating Obllgstions and Disclosure
Requirements) Regulations, 2015 for tha year anded March 31, 2025

a) Debi Eqully Raﬂo' )
k) |Debt Servce Coverage Ratie . Nat appswhfe
¢} [|interest Service Coverage Ratta  * Not applicable |
d) Quistanding Reedemahbis Preference Nt ;1

Shares{Quantliy and valua) : |

Capital redemption reserve: $1,003.86 lakhs

" ‘{Capitat redemption reserve’ Debenlure redemption [Debenture redemption reserva s not required in : .

reserve _ [respect of privately plsced debenfures in lerma of rule .

: [18(7){b){H) of Companias{Share capitat and -
debentures} Rules, 2044

f}  {Net Worth e . 2 3,74,674.45 lakha
g}  |NetProfit after Tax ¥48,223.71 lakhs
h} [Eaming per share , [|Basic & Dijuted- ¥ 822,11

Cutrent Ratio 1.09:1
)] Long tern debt'to warking capital ratia , 10,491
k)  }Bad Debt to account recelvable ratio Nat Applicable ) .
) [CurreniLiabillly Rato , * 161.18% oo i
m} .|TolalDabtto Total assets* -, 68.58% ' v
n) " jBeblors Tumaver ot Applicable '
o) }inventory Turnover Not Applicabla .
p} 1Oparaling Margin{%)* 44.41% ' “ . :
1) |Net profit Margin{%)* 30.57% . NN . s
N |Sector Spacific equivalent ratios auch aa - ' . )

(i) Slage I (%)* 0.79% ’ S -

(H) Pravision caverage (%) ‘ 87.01%

{ili) LCR (%) Ls e |122.46%

(iv) CRAR 35,93%

*Farmuta for Computation ara as follows - ! ’ . . I
]

i) Debt Equity Ratio | (Debt SecritestBorawing ofher than Dabl_SecuriiesSubordinate
: Liabilities){Equity Share Capital+Reserve and Suplus)
(i} Tolal Debt to Tolal assels ] (Debt SecuritestBorrowing ather then Debt Securlties+Subordinatef
. B Liabllities)Tolsl assels
{in) Oparating Margin ' . {Prafit bafore tax+impalrmant on Enanclal instrumants)fTaotal Incame
(iv) Net profit Margin [ . < Profit after tau/Total Incoma
(v) Stage 1l (%) . Grosa Stage Itl assets/Tolal Gross advances and credit Substitutea

R A

{vi) Provision coverage {%) ’ Impaﬁrment loss allowance for Siage lifGross Stage 1l assets

¥




KOTAK MAHINDRATKVESTHENTS LIMITED
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Rulated Party Transactions For 31x Manths Ended As an 31at March, 2035

v

! PART A ' :
' . | {Ra Ia 1akhs}
Dalaiis of the !
valus of Ihe eelated In cags monies are dua to
" F'":‘:“l::hg Dalalla of the counlurpity ;:;:"":‘:Tw‘::hmﬂ'“ party lransaciion as !r‘::’:;;; o elther party 34 2 restst of the
|2 Hol yransastion [ o::mﬂty ot lis Tyqe of rojalzd party transaction appm:n:;:{{i:: audit during the frannacilon _
; subsidiary mozm-mzs) repariing pedod|” Qpening Glaslng
. Hame Name belance balance
Xotak Mahindra
. ' - L $632 552.26
W vestments U Yotk Mahindra Baek Lid. Holding Compary £qulty Sharas ?
Xotak Mahindra: |\ 0 Mahindra Bank Ltd, Holding Company shara Premium . ) - | 33,340.57] 33,240.24
lrweitments tid .
Subject to cagulatory .
Kotak Mah Kotak Mahindra Sank Ltd. Hetding Company |'hi'm Daposits Placed fHmits {multipla thmas . 3ERITLE & L
{nvestments Lbd iering the yesr) .
. ' ) Subject ta regulatory
. g|KotskMabindra 1 L ahindca Bank ltd,  [HoldingCompany  [Term Deglosits Repakd It {muftiple tires 39026877 1 L
fvestmanis btd | R . o o tha year) -
Kotak Mahindra : : . .
B . ta 2,600,00 308,66 1 i
vastmensc Lid Katak Mahindra Bank Ld ) l}hﬂng Company I rast income on ]_'erm Depasits ,
fn‘f::' M"'*:“:: Kotk Mabindra Bank U1d.  [Holding Company | lnterest Expense on borrawing | 5,200.00 19149 X 4
Kotak Mahindra . ; . : o
Com, : 200,00 55.08 , i
Ivastments Ltd Kotk M:‘mir_n_ira Bank Ltd. Holding Company Sanvige Charges incoms B : R
Katak Ma Katak Mabhindra Bank Ltd. Holding Compary §Demat Chasged o0 L
Investments Ltd 15,00 -
Kotak Mahindsd Kotak Mahindra Bank Ld. Holding Company. Bark Chatges | N a1s b "
inveslmants Lid N s
10} l‘totak Mah‘!m:.;; Kotak Mahindra Bank \td,  [Holding Company Operating Gxpansas 350,00 s 5 ;
pyffotakmabindra L L indra BeakUtd,  [HoldlngCompany  |Share Servica Cost m008| . 1 4
limvastments Lid ; . .
Xotzk Mahindra . . : .
. ' 500.00 Lo el o E
12 Inyestments 1d XnugiMah!ndm Bark Ltd Holding Company !..tcencu Fess ,
Kotak Mahindra .
. . E 4 400,00 17745 E v L
1 Investments Ltd Kotak Mahindra Sank itd Holding Company EMIZW kpENsA
Kolak Muhindry |, ' . o .
! [« i 75.00 10.85] - e
1A invessmants itd Kolak Mahindra Bank Ltd. t{o!éils\s_fumpanv . ESOP ampensation
[ Ketak Mahindra . . o
. 24 | $2.00 2.008 . L
15ihmstmenu e Kotak Mahindra Bank Ltd. - |Holding Campany A fees ;
- — 1 - P -
Kotak Mshindra Bank ttd. Ralding Company :::‘f::;es billty Lo grop On Actual i 18,78 B F
‘Kuui'mnmm BankUld,  |Holding Company . | oo er afiability om 049 | on perual 1.2 : E
Ti fi
18 Katik Mahindra #ank Ltd, Helding Company ‘;;ﬂ;::z::““u toen geoup On Actual 41,4 A
. B - e H r
yolfotskMatindta Lo e Rark b, |Holding Company | o assets o group On Actyal ] , o
L M td o _.Jeompanies
¥otak Mahindra 1
, hiadra Bank Holdi . Debentures [CD) Repatd b E
2 ot g [0tk Maiodra Bank L |Holdieg Campany nires (HCD) Repa 2,65,000.00
pffotakMabindra | G nindra Bank (1d,  |Holding Company  [Tenn Manay Borfawings Repaid 3,000,007 ‘-
“invesiments Ltd ",
22 Yotzk Mahindra Kotak Mahindta Sank Ltd. HoldIng Carnpany Balance ln currend acéount " e 39,309 .57 11,105.34
Investments Ltd . . L. !
Kotak Mahindra : : ‘ ‘ . -
Term Deposits Placed | . L 24,189, 5309
zﬁknwstmmts d Kotak Mahk@t: Bank Lid. Holding Company ‘e Cepos R Bi
{Kotuk Mzhindra . ) . .
5 ry Ao - e 12.088.8 9,078,554
24 Lrvestmenis Ltd Kotak Mahindra 8ank Lid Holding Company rrawings :
25 Kotak Mahlndra Kotak Mahindra Bankitd.  }Holding Company Sarvies charges payable - E . 3366 1251
. dlavestments Ltd : o
mlf“"’t“"‘:‘i:; Kotak Mahindra Bank td,  [Holding Company  [Service charges recalvable v 4 ' 1 7.2 797
Xatak Mahkndra |, | . Cubsldlary of Holding  [Intarast od Non Convertibla 4.150.00 o |
! 1] 4 N
7tnwullﬂmts Lid Kotk Securitles Lirnlted Company [Debentures lssued ' .
ok Mabndra [ mited [P OBl o g 500 01 '- :
Investmants Lid . : ICW“ . . .
Kaotak Mahindra . ) Subsidiary of Holding ' :
otak S - Brokerage / Cammitsion Expense 40.00 7.56} E L
; Imvestrmants Lid Kotak Securitias Limited . Company Broker qe/ ixp Il
Katak Mahindra - v ) Subsidiary of Holdlrg  [Non Convertible Dehenturas . X ] £8.967.86] 194,671
0 ivestments Lig | 2n Securities Limited company Hissued : a - W
Kat o Mahindy Subsidiary of Holding ha . os .
. 34 vy e 10 Sequtiting Umited . lcompany ] D.ematc rges payible .
f Substdlacy ofHOIINE |0 ) tandtog Racaivalh . ] 29,42 0.
32 ) R urities Limited Company ng Receivabie
£ oA
=1 = .
o1 .
S S
04, ; - ,; )
s




Subsidiary of Holding

33 Knta_k Mahéndra Kolak Mahindra Prime Limited Shared sarvica Income 56.00 13.504 . E
‘Jinvestments Ltd Campany
34 Kotzk Matindra Kotak Mahindra Priene Limited Subsickary of Holding Expense Reimbuitsement 50.09 04 o
Einvestmaents tid Company
Kalak Makindra Subskiary of Holding |
irvestment Lt P ot2k Mahindia Prlns Umited Company Transfer of Bab¥ity from group ol On Actuad 478 ]
¥otak Makindta . Subigldidry of Holding !
X « E

3 vestments g [ 00k Mehindma Prime mlted) L Service eharges Payable ks

a7 Kfmk Makindra Kotak Mahtindia Prima Umitad] Subsidtary of Holdlng Service charges Aeceiveble - E 243 5.38
irivesimentsitd Lom,

3sfkutak Mahindia |Kolak Infrastructwa Debt Suhsidiary of Holding tehared servics \ o 150,00 .00 ; |
[nvestmacts Lid {Fund Umited Cornpany - .

Kotzk Mahindra {Kotak Mfrastrictura Deht Subsldiary of Holding
: . bt . -3 . K

39 Investmeants tid . |Fund Limited Campany arvice gharges Recevable 123

a0l Kotk Mahindra |KOTAK $AHINDRA ASSET Subsldiary of Holdlng Tunsfesuf Habllity to group on Actial vaal r
Ihvestments Lty JMANAGEMENT CQLTD Campany panley i

Subsidiaries of Holding )
Katak Mahindra |KOTAK MAHENDRA ASSET
41 Ievestinents ttd IMANAGEMENT €O LTD Company to wiieh it is JServics tharges payabla . E E 143
N - atso @ subsidiany
Kotak Mahindra Xulak Alternate Asset Subsidiary of Haidlng .
42 - Ex ) ), - r
Investrents Lid jManzgess Limiad Lompany penta Reimursement o 1 .
2urtch Kotak General "
Xotak Mahindra. Insurance Company {fndla) - |Subsidiary upto ) ‘
43 frvastmenls Ltd Unvted (formerly known a5 |17,08.2024, Asseciate {insurancs premium Expense 25.00 14 . E
Kotak Mahindra General from 18.05.2024
Insurance Company Li dj -
urich Kok Generat . .
insuranca Company (Indta) hstdiary upto
44 Knﬂi‘t!::;ni: Umited [formerly knawnas  |17.06.2024, Associate (Prepald exgensas / Prapayment . g 133 23.82
Xotak Mahindra Geperal  ° {from 18.06.2024
|Insuiance Company Umited)

asi Kolak Mahlndra |Kotak Mahindra Life tnsurance|Subsidiary of Holaing  finrurance premium paid in . ] 518 son
Investments Lid {Company Umited ‘[ Commpa advance ) )
Kotak Mahindra {Xotak Mahindra Ufa InsurancafSubsidiary of Helding

46!11_“’!5“1“‘"hi Ud lcompany Urited Company Insurance pramium Exgende 25.00 549
Kotak Mahindra Subskdtary of Helding .

855 d 5 . - o

47| Ivestments L Microfinanca Limnited company {nderest on deposils / borrowings 2,550.00 463 251
Kotak Mahindra | Isubsidiary af Holding j

1 - E

4?\ Imvestrments Lid. ass mtmnnema Umited  ompany Bomowing 10,242.07 10,243,291
¥atak Mahindra {Kotak Mahindra Capltal jSubtidlary of Holding  [Recelvable towards Refersal fae

491 200,00 112308 .

Invastments Ltd {Company Umiled {ompany Incame
Katak Mahindra Associate of Holding ) -
|:Nestman|s td Phoanix ARC Privite _l!mhed | company Investments « Grots §,100.50 egmo.‘s.o
¥otak Mahindra |Business Standard Privata Sknificant influance of i
1 - . . \
SIIinves!ments Ltd ftlmited Uday Kotak teestments « Grata . o a0
Kotak Mahindra |Business Standard Private signdficant Influenca of . i
bp, . . X
52l avestments Ud {Umitad Uday Kotak . rovislon for miaution .20 0.2d
Aero Agencles Privata Umited '

<3l Hotak Mahindra tformerly a#Asre  Sgificant influence | Travel Ticket xpensas 25.00 as4) . ]

invastmeants Ltd .
- Agenclas Umited)
Aera Agendles Private Umited . :

sffCaRMInga o inown acAero_|Sanicantiniace  |F1ool SPenses /Prepayment/ - ’ a4 1
Wvastments Lid . . Fees recaivable

Agencies Limited)
Kotak Mahindra ’ N

55 \vestments Ltd Mr Apit Bagr KiP of KpalL Remunesation G Actyal 135.85¢ L -
Kafak Mahidra | ; ! '

' Actual a3 4 ’

5 Investmants Ltd Mr. Rajaey Kumar KMP of KMfl Rermuparation Gn Actu 3
Kotak Mahindra KMP of KMIL {From .

' . Act N

s lrvestrents Ltd My, Siddarth Gandolra 4.08.2024) Remunaration Cn Actual 32.58
Kalak Mahindra . ' Director Sitting Fees &

CHAN Actual 18,75 . B

5 Irevestments Ltd | DRASHEKHAR SATHE | Ofyeetor Comemssion On Actual
Kotak Mahindra Director Sltting Feas & : .

5 Ivestments 1td T»:AOMLM K)HARE KAICKER Director Commission On Actual .1?.09 H -
Kotsk Mahindra PARESH PARASHIS Dhrectar Diractor Siting Fees & On Actual .00 | .
lewrasimants Ltd I3
Kotek Makindra Blrector Shting Fees & -

5 Ivastmants Lid PRAKASH APTE Dirsctor . commission Cnv Actual 17 503 f 4
Kolik Mahindra Director Sitting Fams & -

52| vastments Ltd Uday Kolak Diractor Commission On Actual 13.508 k E
Kotak Mahindra 3 Diractor Sliting Fees &

L5 [ sl | FaTwaAshok Rao Directar c on On Actual 14.00 / .

r Kotak Mahindra Invastments Limied
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CIN : UgSaduMH1988PLE047956
Wabsite: wwwiimilealn Toiophone: 91 7268071500 )
Relnlgd Pary Transsstiona For 5lx Menths Ended As on 31sd March, 2025 : P |
" ) PART B : . ) ) (
. ; ] ~ T 1T ] |
Delatia of the . . . in ¢ase any fAnancial indebladnasa bs Incurred ) . ‘
pﬂ?'* :nll':im Delalts of tha counterparty Lo make or give loans, lnler-comparate alaiia of the loans, Inler-corporata depasks, ¥dvandes orin
] . A, 0 &, . Y ort ¢ \ . . s
s tranmaction ) . Type of celated : _
Na. ':::m‘:ﬁ::‘:: pacty Irendscion) N;!urﬁ <f Indebledness glulnl ! Nalura {loanf sdvancef] Interest Sagurad! 'mgo:;’!:: m’:;h;y .
Hame Hama tha “m: entity or [K2uancs uh:nhlf sy other | Coat{ Tanure ﬁem:m?r:\: " Raie (%) Tenure unsecured | e ultimate recklont of
' ta subaldizry ele) i post tunds (prdusaga)
Mk Makindrm - {Xotak Mahindra ' Term Mamay Borrowlieds Repakd : A :
Compa Borzowings R HA{NA Sorrawings Rapald NA, NA  [3acured ) i
| Uimestmentsttd {garkiea, {1 Comeam s Roadd { g, 20 i 24 |
 For Katak Mahindra Ivestmunia Limited : . . .

. - 0 .
* - . ! ‘
[MD & GEQ)

Place: Mumnbat

Date ! Aprfl 3, 2028
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B30 Uimfted, Uisthng Depacimend,
Fhirote lesjbbiog Town s,
[ehad Sreed, Maumbad MY,

Kind Attre Head Usthig Departrent/Oept. of Corpursts Communizatont

Sabject Submistkn of Unsudited Rasade] Results for Biequearte eod ke moaths ended Decevber 31, 2024 of Foth
Matindrs brvestmena b Lid, {* Gomp any” b o7 Reguiation Slof Seudthes and Uochienige Boatd of [ndi (Usting Obiigations
aov] Olsc oy re B gpbrernond s ) Regu btho ns 2085, a5 emended from tene to tire,

Deat S Madan,

Pursserd to the provisbons of Hegulathen 31{2) rozd wigh Part 8 of Sthadits 1 of the Securtis 3nd Dederge Boand of
ik {Us Bag ObBeetions 2ad Disdosiee Requirements) Regdatios, 2015 {"S B Listhg, Regulstions’], &t emended fom
tine to the, pezse ok iz, the Hosed of Drertors of the Company hive, &4 thel mesthg held ondanusry 16, 2015,
have kit oflg, conddsted, redawad e sppeoved Bre Unsudited Faancsl Rescts for the quenter and nhe morths
ended Decesnber 31, 5124, 34 remmmendad 1o them by the Andit Commdttes ol thelt mestby hatd ondenu ey 1y, KIS,

Intecrms of Regulathon 02 of tha SU3E Ustag Reguations snd Gepter V of Seowrithes ardd Oedarge Boved of nda (lsue
sdUstag of Kon Comvedt it Seaurithes) Regulsony, 2025, & smended from troe to tene, acopy of the s Unsudied
Frands! fle w1y, forg with Ve Asfines Redews Reports theteon, sbmiited by 1A Narma & Vama, Sstdtosy Avdtors
ofthe Compsty, b enchsed herewith, The ssbd Auditaes' Redew fepart contalng aa wienodifisd opindon on the Unzudied
Fhancal Besufts of the Comparty,

The disehnwees b compldnie with Regalathon 5HAY of the SERE Ui tag Regulaihes ate dis s ed slong wih te Flanclal
Resdts.

Pursaant to the provishom of Reguiatien 54 of the SLEt Usting Begulstbm, plesse niste $i2) the dbdosre of the extrnd
and natwa of srwrity ceated el maktabed for svored ponconverthl wowitla of the Conpeny @od the sewurity
et gertficate by made b e UGoaod tod Frrencied Bosuts for the quader and ting sordhs ended Droember 31, 2024,

Kirdly the the dorementioned sutenisdons on your record end adinpatsdie tie reaipt of the lalles,

Thantkirg you,
Youvsla ey

Por r‘«m':ﬁa/h kvka rrestneats Usifted
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Independent Auditors Review Repart on the snaudited stendalore financle) results of Kotek
Mrhladm Investroont Limltad for the qumster and el montia erded Decanber 3, 2024,
purgentta Regulathon St ofthe Securiths and Exchenge Board of India (Listing ObHgathnsnnd
Bisckmure Requiremenis) Regulsthons, 2013 (a5 smendod)

Ta

The Board o Din<ion,
Kotek Matndma Fvestments Limited

« We bave reviewad the accormgasying Stanent of Unawdiiod Standabee Flan: il Resuls of

Kedzs Mahind m bivestmeata Llmikd @he * Compasy™), for e quarier and nbe Weooths eaded
Pecanber 3, 224 (dn “Sakomit), kg sdnited by S Company parsant to e
rouireTn st of Regelation 32 of the SED (Lt kg Obliga ket and Dbchoere Roguiromenia)
Regualations, 2005, at amended e Listing Regolaioen ™), tead wih mlevam cboulars kaved
by SRR

hla Stadanad, which s ©e mposibdity of e Companys Meisgemen ad bas been
approved by dhe Company's Bosd of Diostons e bean peepaed in mcordinie with the
rocogniion wd meeswement pradples il dewa in g Iadbn Awomtieg Standad 38
“wdm Fioanisd Reporting”™ ("Ind AS M7), prascrbad under Section 103 of Se Companien
Act 2003 rend with rebvantraded Bosoed Crreszder and olbe scommting pelscipbed gonara By
acepied b Iedis and b complive with ge Lbthg Regubtion resd wi$h the rdevant
dirarbis bsoedby SEN. Ous responab ity 149 imsue a mpoct on e St anan based on o
review,

We comdoded ot review of the Stteawnt in acordande wih the Standad on Revies
Engsgammt ('SRE') 2410, "Review of iwrin Finandd Infomnatbn Perfemed by the
Iedepandent Audice of the Bndity™, bssind by e et Boe of Charkad Acconndant of Judia,
This sndard roguiras fat we play ad pafoem S review wrobuinmodorge asorane a3k
whednr e skt b froe of madorisl mlazatoment A teview bs limiged pebnily to ingquiriea
of Conpany's permece] and arabyial peocedares app ied % Fran bl deda ond Se provides
but ammimmie San an wadit We kave rot patormed an awdit and accondingly, we do ot
express @ axkitopdaie,

Nased onour mvkew wndotold a3 dove, nothing bas come b oo 2%enbon Lt cania w B
belinve St the acoenpenyig Sakarst, preparal b acgoedsios with the applicable indian
Acoruerirg Saamdards and ofs? anomtig whwiphs gonodly scopizd by India, has zed
dimbued the bformathn regakad b be dimdosd in %rms of Regalition 52 of the Litkyg
Regalation, o snonded, beloding Se manmer b whbd Bt te dadesrd, or Sat il o
any mutaisl mbstatement
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5 Other Matiers

(3} The azewnd firorc ] staentats of O Coenpay for the yeur ended Maxgh 3], 2024, wen
sodited by e prodecancor audiod whose andit aport dated May 28, 2024, exprassed an ;
wnodified opialon on fioes el Mnerchil gemen b,

(B) The taim fiemdy rauds for G quader andnive moatha enfod Deceader 34, 202),
wae Teviewed by the predacuwie sedior whine review report dated Lassary 18, 2024,
ex pradad wnsond fied cons b o oo those Lrderion fimanc ] pesals
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Annexure F

ASSET LIABILITY MANAGEMENT {ALM) DISCLOSURES AS MENTIONED IN SEBI

CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17, 2014 AND CIRCULAR NO.

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015

Details of overall lending by our Company as of Mareh 31, 2025

A, Type of loans:

The detailed break-up of the type of loans and advances including bills receivables given by our Company as on March 3 1,
2025 is as follows:

(X in lakhs)

S. No. | Type of Loans Amount
1. Secured 8,96,915.6
2. Unsecured 1,27,711.82

Less: limpairment Loss Allowance -14,055.96

Total 10,16,571.46
B, Sectoral Exposure as on Mareh 31, 2025
8. No. | Segment-wise hreak-up of AUM Percentage of AUM
(%)

L. 0.22%

Capital market funding — Retail
2, Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4. LAS - Promoter Funding 0.00%
5. Real estate (including builder loans) 60.43%

Total 100.00%

C. Denomination of loans outstanding by ticket size* as on March 31, 2025:;
S. No. Ticket size (in ¥) Percentage of AUM
1 Upto Rs. 2 lakh 0.00%
2 Rs. 5-10 lakh 0.006%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-30 lakh 0.00%
5 Rs. -5 crore 0.10%
6 Rs. 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
8 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination (on customer level)

D. Denominalion of loans ouistanding by LTV* as on March 31, 2025

LTV Percentage of
S. No. AUM
1 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 35.41%
4 70-80% 9.75%
3 30-90% 21.89%
6 >90% 7.37%

LTV at the time of origination of the loan
E, Geographical classification of borrowers as on March 31, 2025:;

S. No. Top 14 States / UT Percentage of AUM
| | MAHARASHTRA - 28.24% |
2 | KARNATAKA 14.51%
3 i TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5| HARYANA 8.53%




7 | Delhi 6.63%

GUJARAT 6.41%
9 | WEST BENGAL 3.77%
10 | PUNJAB , 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%

Total 100%

F. (a) Details of fop 20 borrowers with respect to concenitration of advances as on
March 31, 2025;

(X In lakis)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 44%,
our Company
(h) Details of top 20 borrowers with respect to concentration of exposure as on
March 31, 2025;
(< in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances (o twenty largest borrowers to total advances {o our 40.07%
Compan L
pany

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidelines as on March 31, 2025:

Movement of Gross NPAs

(& in lakls)
“|' S. No. | Particulars Amount
I | Opening balance 4,756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance $.325.19
Movement of provisions for NPAs (excluding provisions on standard assets)
(T in lakhs)
S.No. | Particulars Amount
- .
I | Opening balance as at 1*' April, 2024 3.247.76
2 | Provisions made during the period 4.663.87
3 | Write-oft/ Write back of excess provisions (667.51)
Closing balance as at 31 Mar 2025 7.244.12
G, Segment-wise gross NPA as on Mar 31, 2025%;

8. No, | Segment-wise gross NPA Gross NPA (%)
L Capital Market funding-Retail 100%
2. Corporate structured product 0.92%
3 Real estate (Including builder loans) , 0.38%
4, Capital Market funding-Wholesale ' -
3. . 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31,2023
(2 in lakhs)



t030/31 month month month month year upto | years years Total
Days upto 2 upto 3 upto 6 upto | 3 years upto 5
Month Month Month year years
Deposit NIL NIT, NIL NIL NIL NIL NIL NIL NIL
Advances (1,153.11 10,182.2 | 38,912.4 | 82,382.1| 216,310.3 | 586,822.3 | 64,808.8 0.00 1,010,571
0 9 3 9 | 3

ivestment | 2721181 96636 | 39343 | 997.77| 12401 | 585463 19:300. 1| TLO22 4165 490.)
Borrowing 2011031 31,3342 ] 95,6336 | 87,5454 | 191,649.1 | 408,857.7 0.00 0.00 ] 835,130.4
5 2 l 4 4 )
Foreign
Currency NIL NIL NIL NIL NIL NiL NIL NIL NIL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NH. NIL NIL NIL
Liabilities

3. v Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including tdentificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
earnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the nature
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential siress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows; valuation of collate:
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored), The Company manage
and controls credit risk by setting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitoring exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk Hir
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk manageinent policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the

results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing infern:
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, ete.: Mil



Ketak Mahindra Investments

lanuary 16, 2025

BSE Limited, Listing Department,
Phiroze Jee]eebhoy Towers,
Dalal Street, Mumbal- 400001.

Kind Attn; Head- Listing Department/Dept. of Corporate Communications

Sublect: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd, {*Company”) under Regulation 52 of Securitles and Exchange Board of Indla {Listing Obiigations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Board of
India {Listing Obiigations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afia, considered, reviewed and approved the Unaudited Financiai Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025.

In terms of Regulation 52 of the SEB} Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company.,

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate Is made in the Unaudited Financial Results for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Youirs Falthfully,

For Kotak Mahindra investments Limited —
" You
) b S
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Q‘M r’/fﬁ“ / %
[ 2

@ Rajeev Kumar ) >,
(EVP Legal and Company Secretary) ) ‘,“‘.‘"‘;‘i‘?ff}
Encl: as above “ljf et

Xotak Mahindra investments Ltd,

CIN U65900MH1988PLEC4 7986 Reglstared Office:

Gaodte] Two, 10th Floar, Unit 1003, 27BKC, C 27, G Block,
Eastern £xpress Bighway, www.kmil.co.n Bandra Kurla Complex,
PiroJshanagar, Vikhroli {East), Bandra {E}, Mumbal 400 051,

Mumbai- 400079 Indla




(}har{ergd Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,

pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotak Mahindra Investments Limited

We have reviewed the accompanying Statement of Unaudited Standzlone Financial Results of
Kotak Mahindra Investments Limited (the “Company™}, for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI.

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issne a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE’) 2416, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India,
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to
betieve that the accompanying Statement, prepared in accordance with the appiicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Diormar & Visma -

qhartergd Accountants

5. Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conelusion on those interim financial results.

Our conclusion is not modified in respect of the above mattérs.

For Varma & Varma
Chartered Accountants

ﬂgﬁﬂs
P. RAanna Yarma

‘ Partney
Place: Mumbai * - M.No. 025854 R
Date: January 16, 2025 UDIN:J 502 R85 4R pm 08 HS2e30!
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Kolak Mahindra Investmenis Limited
Regd.Offica : 278KC, € 27, G Block, Bandra Kula Complex, Bandra ( E ), Mumbat - 400 054
CIN: Ua6300MHIE88PL.CO4TSE8
Waballa; v kmdcain  Telephona 91 22 42185309
Stal tof U ita st Standalania Financzl Rasulis far the quaiter and pine mastis andad Dacember 3, 26024
5 Hq. .Pan%c\.iaq
REVENUE FROM OPERATIONS
@ [interast lnecma 4,185.35 35216 37,671,485 10744079 100,160.27 1,35,877.68
R [Didend reawe 24448 10.49 4420 261,92 809 881
B [Feas and cormiastan incaims {iz2.60 - - {4280 - 5478
(¥} [Neioen on faf valse changes 248622 4,144.70 222049 8.058.08 354847 513933
) |Olheroperafing lncatna &84 3181 23333 28564 624.27. BO5 47
10 Tetsl revanus fram sparstions 37,109,432 40,808, 35 40,133.87 1.18.329.28 {04 488981 §.4$.357.24]
(A} jOtkhar Intome 448.84 4844 7058 18.47 298.94 40948
{1} | Totallncoms # + 113 | 305808 ) 43,888,34 40.279.36 14642273 LE4757.84 1,42,388. 19
EXPENAES
@ {Flnenca Casts 12.676.84 20,6£88.20 19, 456.04 8884194 £0,98%.18 10,200.87
00 {lepatimant on Anaceial bnstooments (Refer N s 7} 7,745.24 (666.47) (854.44) 4,650.49 (4,508.35)] 30462
) |Employes Benefis axpenses +,241.39 132384 1,104.23 3.802.40 3416.2¢ 4,465.5%
o) |Erepracia teatien and impatimar 104.03 83485 14.7% H858 62,21 4725
() |Otherexpenses 207,74 380.81 875,78 287875 250277 3.418.3¢
fiv] | Tolst axpenses 65838 2,414,42 20,308.48 70,342.94 55,475.04 7a,515.04
™M JF fknaa} betore tex fE1. 0 9,498.¢4 ig 74391 18,464,186 46,115,5% 49,2200 53,850.49
[V} {Tax sxpenss
FidCurand tae 4,058.83 477845 5,793.0% 13.258,17 1324234 17, 205.92
() Bxeferred tax 11611288 8.25 £306.18} 1,441 500F {545,98) (1,382 24}
Tolallax expensa [143) 244885 4,784.70 4,938.71 14,847,67 12,858.34 1835488
Vil {Profitlesas) far tha perlod 1V - Wi} 765583 I a88%.31 1447745 14312.92 1882562 d7dsd.21
[vill) {Othet Camprebensive Incoma
() flems hat vl nol be rechiasBad o peofd of loas .
+ Remeasuramends of tha dofined bene® plans 59.10 (43,78} T.44 2.08 397 .51
(7 {neame oy redaiing to Rems thal wéi nol ba feclavatfed o profil or loss (1487 21.04 {1800 7.57) [LEL] {239}
iTalad {A) 4.1 {ﬂ.?ﬂ! 5.4 2251 2617 iz
() Rers thal will be reclasaifiad to profit of lasa
- Flaancted Instruments massatad at FVOCE {184.0% 11070 2898 was? F1akd 112677
{7 ncama tax rmlating bs Berma that Wil ba raclatsiied o piofl oz loxe 5.3 £103.38) 156,80 2775 {248.75) (28233
Total ia] NIETAD 207,34 163,68 FELRT] 13278 83804
Other comprehensive incama (A + B} {83.53] 244,84 174.43 23372 FELXTS 246,56
{B43 |Totat Camprehenshve tncome for the pattad Vi + VIHI £358.30 14,303,.85 14.851.48 34.571,64 48R 4277
) |Paid-up tauity share capital {face valu of 5. 10 par share} FL3% 11 56225 563,28 85226 582,75 56126
ik JOther exalty 32744361
Kt (B arntags per aquity shara® {facs valua of Rs, # per shaze)
Basia & Dituted R Y.) . 12542 4827 237.4% 410.38 65140 84624
& accompanying nofes o the firanelal résuita
* numbers are nol annualized for quaitar ended Recemaer 34, 2024, Sapiember 3, 2024 and Decembor 31, 2023 and rina manihs ended Degamber 31,3024 2nd Necembar 31, 2023,
Placa ) Mumbil
Cata: funuary 16, 2045
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Kotak Mahindra Investmants Limited

Read.Qffica : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( £ ), Mumbat - 400 051
CIN : UsS800MH{1088PLCO4 7086

Webaile: wwaw mil.co.in Telephana: 81 22 82165303

Statement of Unaudiled Standalona Financlal Results for the quarter and nina months andad Decembar 31, 2024

Notes

The financlal resuils ara prepared In accordance with the requirement of Regutation 52 of the SEBI { Listing Obligations and Disclosure
Requirements) Regulalions 2015 (the "Listing Reguiations"), recagnilion and measurement principies lald down in lhe Indian Accounting Standard
34 interlm Financlal Reporling” as preseribed under section 133 of the Companles Act, 2013 read with relevani rules lhereundef and other

accouniing principles generally accapled In Indla. | v .
The above resuits were reviewed by tha Audit Commiltee and approved and taken on racord by the Board of Birectors at thelr respective meelings
held on January 15, 2026 and January 16, 2025, In accordance with tha requlrements of Regulations 52 of the Listing regufations, a Ymited review of
the financlal rasults for tha quartter and nine months ended December 31, 2024 have been carrled out by tha stalulory auditors of the company
Transfer lo Spacial Reserva u/s 46 IC as per R8I Acl, 1934 will be done at the year end,
y)
Disclosure b compliance with Regulation 52(4) of the Listing Regulations for the nina months ended Decamper 31, 2024 is allached as Annexure |,
The security cover cerlificala as par Regulalion 54¢3) of the Listing Regulallons 15 altached as Annexure It, ’
Datalls of loans ransferred/ acquired during the nine months ended December 34, 2024 undec tha R8I Masler D|reclfon on Transfer of Loan
Exposures dated Seplember 24, 2021-as amended are given below :
{0} The company has Uansferred Non-Performing Assets as per below table;
{fi) The company has not lransferred any loan qot in defaul,
(@) The company has not acquired any Speclal Mentlon Accounl.
(v} The company has nol acquired any stressed loan and loan not in defaull,
Datalls of Non-Parfaeming Assels assigned during the nine months; (2 In lakh s.!-
Particular Ta ARCs

No of accounts . 2
Agqrepate principal outstanding of loanstransferred 1,927.93

*{Welghted averaqe residual lenor of tha loans lranslerred 24 Days
Nal book value of loans transfarred (at the Ume of lransler) 1,331.11
Apgregals consideration - 1,027,83
Additlenal cansideralion realized in respect of accounts transferred in earler years NA
During the quatler ended December 31, 2024, the Company, as parl of s perlodic raview, canded out cedain revislons In is Expecled cradit loss
{"ECL" methadology. Major changes Included extending the rating based approach for detarmination of Probability of defauit lo Commercial Real
astata portfolio, use of internal raling based approach for the entlre porifollo and also updalton of macroaconomic variables and cerlaln Loss given
default assumptions, This change has resulled in an Increase In ECL proyision for the quarier and nine months ended December 31, 2024 by Rs
2,187.24 lakhs.,
Figuras for tha pravious parlodiyear have been regrouped wheraver necessary to conform lo current perledfvear presentation.

For Kolak Mahindra tnvestments Limited

1

Amit Bagrl
Managing Director and

Placa : Mumbal a
Chlef Executive Officer

Data ! January 16, 2025




Annexure 1

Disclosura In compliance with Reguiation 52(4) of Securltles and Exchange Board of Indla(Listing Qbligations and
Disclosura Raquirements) Regulations, 2015 for the nine months ended December 31, 2024

S No. iParficujars ¢ P “|Ratio
a) |Debt Equily Ratio* 2.34:1
by  [Debt Service Coverage Ratio Nol applicable
¢} {Interest 8ervice Coverage Ratio Not applicahle
d) Qultstanding Reedemable Preference NIl
Shares(Quantity and value)
Capilal redemptionreserve: ¥1,003.88 lakhs
o) Capital redemplion reserve/ Debenture Debenture redemplion reserva |s not reqired in
redemption reserve respeci of privately placed debentures in terms of
rule 18(7){b)(ii} of Companles(Share capllal and
debentures) Rules 2014
f Net Waorth 2 382577.62 lakhs

g} |Net Profit after Tax

h)  |Earning per share (not annuallsed)

iy  [Currant Ratlo

] Long terrn debt lo working capilaf ratio
k) iBad Debt to account receivable ratio

f  |[Gurrent Liability Ratlo

m} |Total Debt to Total assels*

n}  |Deblors Turnover

o) inventory Turnover

P {Operaling Margin{%)*

q)  {Nst profit Margin{%}*

1) {Seclor 8pecific equivalent ratlos stuch as
(i) Stage Il ratio*

(i} Provision caverage Ratio*

(lliy LCR Ratlo

{iv} CRAR

.{Basic & Dilluted- € §10.36

2 34317.92 lakhs

1.381
3.62:1

Not Applicable
41.92%
89.32%

Not Applicable
Not Applicable
43.52%
29.48%

0.63%
100.00%
104.85%

32.62%

*Formula far Compulalion of Ratlos are as follows ;-

(i) Debt Eqully Ratlo

{ll) Tatal Debt lo Total assets
{iil) Operating Margin

{iv) Net profit Margln
{v} Stage Hlralle

(vi} Provislon coverage Ralio

{Debt Securiles+Borrowing ather than Debt
Securliles+Subordinale Liabiiilles){Equity Share
Capitaf+Reserve and Surpius)

(Debt Securiles+Bosrowing olher than Debt
Securitles+Subordinale LlabilittesTolal assels

(Profit before tax+impaimenl on linancial Instruments)fTotal
lncome

Profit after tax/Tolal Income

Gross Slage |l asseis/Tolal Gross advances and credil
Substilutes

Impaliment loss aflowance for Stage HUGross Stage IH assets
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Kotak Mahindra investments

QOctober 18, 2024

BSE Limited, Listing Department,
Phiraze leejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of india (Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear SirfMadam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule il of the Securities and Exchange Board of
Indla {Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations™), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have /nter-alia, considered, reviewed and approved the Unaudited Financlal Results for the quarter and half year ended
September 30, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the sald Unaudlted
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the Unaudited
Financial Results of tha Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the secarity
cover certificate Is made In the Unaudited Financlal Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Umited
\pr\/
3
gl
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra investments Ltd,

CIN U65900MH1988PLCO47986 Registered Offtce:
27BXC, € 27, G Black
3rd Floox, 12 BKC,C-12, T +91 02262185320 Bandra Kurle Complex,

G Biock Bandra Kurla Complex F+9102262215400 Bandra (E), Mumbal - 400 051,
Bandra (East), Mumbal - 400051 www.kotak.com Maharashtra, Indfa,
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Chartered Accountants

Independent Auditors Review Report on the unaudifed standalone financial results of Kotak
Mahindras Invesiment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 {as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Resulis of
Kotak Mahindra Investments Limited (the “Company”), for the quarter and half year ended
September 30, 2024 (the “Statement”), being submiited by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requitements)
Regulations, 2015, as amended (“the Listing Regulations”), read with relevant circulars issued
by SEBL

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBIL Our responsibility is to issue a report on the Statement based on our
review,

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE') 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as {o
whether the statement is free of matevial misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

4, Based on our review conducted as above, nothing has come {o our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.
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Chartered Accountants

8. Other Matters

(2) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on these annual {inancial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
reports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial results,

Our conclusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
F 0045328

. Prasanna Varma

Partaer
Place: Mumbai M.No, 025854
Page 2 of 2

Tel : -022283085837, Email: mumbai@varmaandvarma.com.
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Kolak Mahindra lovestments Limited
Regd.Offica | 27BKC, G 27, G Block, Bandra Kura Corrplax, Bandra (£ ), Mumbal - 400 651 ,
CIN : USSS00MH19588P1L.C047908 .
Websita: wwwlardoo.in - Telephane: 91 22 62185203 .
Staternent of Unaudiled Standslens Financial Rasulta for the quitrier and hal! year ended Baptemher 39, 2024
i ¥ i {zkhs)
SHo.| Particutars, "; 070 2h i 0 9
REVEMUE FHOM CPERATIONS .
@) [htarest incarmna 3354215 W.1828 52.417.41 73.328.43 5252182 13547700
Qi) {DRddardd lncema 048 - 2107 1043 4970 843
(if) {Fass and commintion fncoma . - - - - L%
&) {Mel geln on fely valts changas §,144.70 1424.44 1,054.84 AR 1,285.88 5,130.33
{4 |Crher cpermting incoms 8191 6T 257,15 351,78 4095§ £05.47
# {Fotal raveaus from eparatlons - 49,803,25 341959 FEETENY] PERIEX T [ENITNY] [EIEIVAL
{E) jOther Inzane 49,14 2t 171.23 4383 22835 404,48
(8] {Totalingoma [l # i} 40,658,390 38,461,298 33,971,290 73,318.47 84,485.48 §,42,388.73
EXPENSES
# [Frasce Costs L3820 2067855 18,140.59 41,245.15 3153212 7026957
@) Prpdmmant an Snanded ineming (G828 2250.90 §45.02 A2 TR {851.92) 39452
%) [Employes Beasfly arponses 132384 IR AV 1,168.24 521,01 2348 146550
) |Depredaton, amuizaton amd kopalment 9065 63,83 £5.00 18053 824 .25
{) |Gther gepanses 64081 930,25 807.48 1.970.68 153069 34183
{tv} {Total expentss 2241448 zi£10.23 18 1814 4268278 34,645 84 7851884
{V} |Protitoss)batose 1ax {1 - 1V] 18,7439¢ 17,393.00 16,103.68 6,636 29.017.84 §3,850.33
(Vi |Tax expansa
{1) Currenl tax 4778.45 442259 448127 $.201.04 104024 170e92
{2 Da'ted fax 623 16383 FETA | 163.78 1278, (1.352.24)
Tolal tax expanss {142) 4 18174 458412 341,28 417082 R 1635488
Vil sProfithilossher the pariod (V- V1) 13,958.21 13,364.88 14,301.78 27, 165.08 22,148,147 47,486.14
(Wi} EOther Comprahansiva fncama
(0} lten thal vl ot ba redassTied fo pradt oc loss
~REmaastzamonts pi ths defined benofd plans {83.78) 75 73 {23.013 78} 9.51
) Lrcorme tax redating to ferra hal vt ned be reclzsafed to prabt or sy 2500 (13.78) {£8,42); 7.3 {700 (2.3%
Totad (A} [(FR] T0E YT [FIKE]) piEE] a2
4) tams that wifl ba radfassified to prokl o boss
- Fingndal Irsirumans massred atFVOGH 410,70 4236 +25.0% 44104 751,58 W7z
) Ineoms ax releting fo Hems thal vaD ba recfassied to proft of loss (103.35) G731 31,48 £524.09 (14288 28245
Tolsd {8) 0734 5163 FENTY 5T £63.74 839,44
Qther comprehsnsive icama (A + B) 244,84 10061 148,43 4728 £24.52 84854
Y] {Tolal Cemprakensiva fncnme for the padad (VG + V| 14,201,85 13,443.43 11,450,18 2TEFIM 22730180 4834277
iX) EPald-ap equity share sapital [laca vadeo of Re, 10 per share) £52.23 9229 562.28 5128 B5hiE 56226
{tt] FOther equity . 3,22,40041
L {Eamings ger aqaity share® {1eea valus of Rs. 10 per share}
Badfa & Cfulad (Rs) 248,27 21587 01,04 424.84 33381 A44.74
S $eopmpanying notes ba tha fnsacial fesulis
* rumbrers me o prislzed (or quantar emded Seplember 30, 2024, Juns 30, 2024 ard Baptambar 30, 2021 ard half yaar anded S4ptambar 30,2024 god Saplambar 50, 2023,
Plata ! Humbai
Date ; Oclobar 18, 2324
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Hahindra invasiaenls Limitad

Regd.Qffice : 278KC, C 27, G Block, Bandra Kurfa Complax, Bandra { E }, Mumbal - 406 051
CIN : US5S200MH {988PLCO47988
\Wabsile: www.hkmll.coln Tolephone: 91 22 82186303
Statement of Unaudled Standatone Financlal Rasulls for the quarler and haif year anded Septomber 30, 2024
Notas: .
1, Statemnent af Unaudited Standalone Assets and Llablliles as at September 30, 2024 It lakhs
I { (]
H (] »
ASSETS
t  [Financlal assels
a} [Cash and cash equivalents §3,461.42 84,867.10
bl [Bank Balanca other than cash and ¢ash equivalenls 51,64 49.88
o} [Receivables
(1) Trade macslvables - -
(8) Other taceivablas 141,07 1,773.00
4} Loans 10,32,559.78 11,70,413.64
6} |lhvestmenis 21292151 2,18,495.65
f} {Other Financial agsels 461,07 JH.08
Sub total 13.08.666.37 14,78,790,62
2 [Nondinanclal assals
a) [Cument lax assals (Net) 445.69 263,03
b) {Defarred (ax asssls {Nel} 3,027.41 3,313.97
¢) {Properly, plant and aduipment 208,18 185,09
d} |Intangibla assets wxler davalopment 64.87 "
e} {Otiwer intanglbie assals 15.98 23.03
f}  [Righi of usa aaacly 237223 -
@) |Cther non-financial assets 224,21 247.10
Suh tolal ,348.587 4,002.22
Tolal Assels 13,15,91_& 4 14,195792.74
SEIABILTHES AND EQUITY
O JLABILITIES
1 |Finansial labilities
8} (Dedvetiva financial instrumenls 3,008.84 $,328.51
b} [Payables
“oi () Trade payables
[ iy Total culslanding dues of micro snteimiians end small enterprises “ -
{H} Total culslanding dues of creditors other than micro enteqprises and small enlerprises 585,62 534.63
(1) Other payables
{i) Tolal cuistanding duea of micro anlemprises and small enlerprises - -
{4} Total cutstanding duss of creditors other than micro enlemprises and smalf enlarprisges 1,319,685 §79.61
¢} |Debigacuriiles 7,04,668.91 7,60,679.04
4) |Bomawings {other than dabl sacurilies) 2,24,479.04 3,69,370.35
g} |Buberdinated Liabititles 24,084.28 20,230.84
N |Other Financlal Uabiiffes 2378.29 i08.51
Sub fotal 9,54,502.63 41,46,837.49
2 |Non-Elnanptal {labliliss
a} |Currant tax Habiities (Neb) 378211 2,986.65
b} |Proviaiens 857.38 1,160.62
a) |Othar non-financial flabilides 991.62 841,91
Sub total 5,701,09 4,949,318
3 |EQUITY
a) ]Equity Share Capilal 562.26 §62.26
b} jOther squity 3,55,066.96 3,27,443.81
Sub tolal 3,58.619.22 3,28,006.87
Tolal Liabliltles and Equlty 13,18,912.54 14,79,792.74




KOTAK MAHINDRA INVEBTMENTS LIMITED

Regd.Office ; 27TBKC, C 27, G Block, Bandra Kurla Cemplex, Bendra { E ), Mumbat « 4G9 051
CIN : US5300MH | 988PLCO47088

Website: www.kmi.codn Telaphons: 81 22 62185303

2, Statement of Unaudlied Sisndalons Gavh Flaws for tha half yens anded Soplember 30, 2024

Gaxh flow from opsrating astivilles
Profi beforo tax 18,636.91 29,817.84
Adjustments to reconcha profil Hefere tax la nat cash geteraled from /7 {used In) '
oparstng actlvitfes

Deprocktion, amertlzton and Impalrment 160.53 5242
Dividend Rucsived {10.49) (AS.79)
Profit on Baka of Propedy, Flanl and Equlpmant {5.20) -
Impalmmant en financlat Instruments {3,234,79) {851.92)
Mal gair/ {loss} on financlal Instuments at fakr valua iheough profil or loss {6,569.14) (1,285.98))
Indarest en Bomowiag 41,285.16 31,617.12
Intarest on Bamowing palt {39,732.85} {23,235.72)
ESOP Expense - .46
Qperaling profit bafore working capital changes 29,510.32 15,365.43
Warking eapilal adjusimenta
(increase} / Decreasa In Bank Balanca other than cash and cash equivalant {1.60) (4,600,530}
{Increasa) { Decraase In Loans 1,40,961.06 {1,12,860.27)
iIncroasa} / Decrease In Receivebles £.869.47 {851.00)
{Increase) / Decreaga In Cther Financlal Assels . (62.17) 043
{incrensa) / Dacreass In Other Non Finandlal Assels (7.11) © {77.35)
Incraase / (Decrease) In Trade payables 60.89 127.2§
Incraasa { (Decroasa) n other Payablas 846,04 (60970}
Increasn / (Decrease) in other non-financial labilifes 18874 302.13
Iricraasn ¢ {Decraasa) In other finands! lablites (13.97) *
Increass § [Decreasa) provisions (232.28) {138,34)
{increasa) / fizcreass In unamorized discount 9,703.28 16,273.20
1,52,972.68 {1,02,843.15)
Net Gash (used in} / gonermlad from operalions +,62,482.88 (66,877.92)
Inceme fax pald {net} {8,611.88) 7.467.22)
Nt aash {used In} / generated from eparating activitles 1,73,971,32 {74.345.24
Gaah flow fram Invesilng activities .
Purchass of aveslinonts (16,85,361.41) {14,76,457,66)
Sala of Invesimants 17,03,800.10 18,28,120.60
Intesesd on Invesiments 2,900.86 3351983
Purehase of Proparly, Plant and Equipment (119.24) (22.51)
Sala of Proparty, Pland and Equipmant 20.04 -
Dividand on Investmenls 10.49 49,79
Nat oash (usad in} / gensraled from Investing acliviiles 11,261,41 58,169,835
Cash faw from ffnancing activilles
Repayment of leass Rabiities {80.49) .
Proceeds from debl securities - 1.29,024.80
Repayment of deb? securitiss (86,7680.00) {20,000.00)
Intarcorporaty depasit lasved 5,000.00 14,809.00
Intorcarporsts depasit radsemad {11,500.00) {16,900,09)
Procsads from CBLO Borrowings - 489,94
Repayment of CBLO Bomawings . {560,00)
Gommercial pager ssued 5,38,666,28 5,10,446.,38
Comnarcia pager fedeemed (6,14,600,C0) {5,44,500.09)
Tarm loans dswn/{repald) {38,3£8,23) 84,353.78
Incroasef{Decreasal in bask ovardrafl {nel) {16,900,00) {04,796,19}
Nat ¢ach gensraindi(usad In) from Finznclng Astivlies 12,08,442,54) 37,428.88

Conlinuad




KOTAK MARINDRA INVESTMENTS LIMITED
Statomandt of Unaudited Stendslona Gash Flows far the helf year anded Septamber 30, 2024 {Continuad)

Net Increasu/ {deorauso) in eash and oash egulvalents (21,209.81) 19,284,37
Cash and cosh equlvalanis al the baginning of tha yeer 84,683.81 33,353.80
Gash and cagh equivalanis at the end of the year §3,473.80 52,608.23

Recorciliation of cash and cash aquivalenis with the bafance shest
Cash g cash squivalents as per balanco sheat

Balaaces with banks In current aceount 63,473.80 52,608,213
Cash and cash equivalents as restated sy at tho year and 63,473,580 62,608.23

+ Gash snd cash equivalanis shoen in Balance Sheet ks net of ECL proviston of 112.28 lakha a5 at Ssplembar 30, 2024 (Previous paried; T 10.28 lakha)
1) Tho shova Statement of cash flow Yas been prepared under the ‘Indirect Method as set oulln Ing AS 7 - 'Statement of cash fiow,
H) Norrcash Snancing aclivity : ESCP from parent N for haif year ended September 30, 2024 (Seplember 80, 2023 - T 1.46 lakhs)




Kotak Mahindra [nvestments Limited

Regd Qffice ; 278KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 061

CIM : UBSI00MH1288PLCOATOEE

Wabske: www kmilcoln Telephone: 91 22 62186303

Statement of Unauditad Standajona Financizl Resulls for 1hs quarler and half year gndad Saptambar 30, 2024

3 The Bnanclal results are propared In accordenca vith the requirement of Regulation 52 of the SEBI { Usting Obfigations and Disclostra
Raguirements} Regulalions 2018 {the "Listing Regulations®), recagnilon and measurement prnciples fald down In the Indlen Accounting Standard
34" Intedm Financlal Reporting” as prescribad under sectfon 133 of the Companiss Act, 2013 raad with relavant nules thereunder and othar
accounting principles generatly accapted In Indla.

4 The above resuits were mviewsd by the Audit Commitles and appraved and taXen on mcord by the Board of Directors af thelr respective mastings
held on Cclobor 18, 2024, In accordznee wilh Lhe requiremants of Regutiations 62 of the Listing reguiations, a Hmited review of tha financlal restils
for (ha quarter and half year ended Seplember 30, 2024 have baen camfed aut by tha statulory auditors of Lhe company

&  Transfar to Speclal Resarva uis 45 IC as por REI Acl, 1934 will ba done af the yeay ¢nd,
8 Disclogure In compiiance wih Raguiation 52{4) of the tisting Regufations for the hailf yesr ended Seplembar 30, 2024 {3 altached as Annexurs 1,

7 The securty cover certificale as per Reguialion 64(3) of tha Listing Regulations s allached as Annexure il

8 Deolalls of loens iransferred! acquired during tha half year endad Seplember 30, 2024 under the RBI Master Birecllon on Transfer of Loan Expasures
deted Seplambar 24, 2021 85 amended are given below
{I) The company has ansferred Non-Parforming Assets as per below lable:
(i) Tha company has not transfamad any loan aot In dafault,
(Ri) The company has nol ecquired any Spadial Mantien Account,
(Iv) The company has nol acquired any sireased joan end loan nol in default,

Dolails of Non-Performing Agsels aasigned during tha half year; {Z In akhs)
Pariicular To ARCs
No of accounts 2
|Agaretale principal cuistending of loans Yensfoermed 1.927.83
Welghled averags restdual tanor of tha loans trensfered 24 Daya
Nat hook value of loans lransfamad (at the time of transfer) EGBA
Aggrenale consldemilon 1.927.93
Additional consldsration reallzad In respact of sccounts transfared In eaifier yaars NA

9 Flgures for the pravious perodfysar have heen regraupad wherever necessary o conform o current perledlyear presentaéion.

For Kelek Mahindra Invesiments Limited

Amlt Bagrl &M

Placo : Mumbal Hanaging Direclor and
Dato ; Ogtober 18, 2024 Chiaf Exnaulive Offfcer




Annoxure |

Disclosura in compilance with Regulation §2(4} of Securlites and Exchange Beard of IndlaiLlsting Dhligations and
Disclosura Requiroments) Regulatlons, 2015 for the perlod ended Saptomber 30, 2024

& No.7i*[Partlculars ™

a) |DebtEquity Ralio® 2,66:1
b) |Debt Service Coverage Ratie Not applicable
g} linterest Servica Coverage Ratlo Nat applicable
) Qutsianding Reademabla Prefersnce N
Shares{Quaniity and valus}
Capltal rademption reserve: ¥1,003.85 lakhs
o) Cepital radsmplion reservef Debenture Debanture redamption reserve s not required In
rodempllon reserve respect of privately placed debentures In terms of
rule 18(7){b)H) of Companles(Share capltal and
dabentures} Rules 2014
i [NetWorth % 355619,22 lakhs

g} [Met Profit after Tax
h} [Earning per share

) [Current Ratlo 1.39:%

) |Long term debl ta warking capltal ratio 4.1:1

k) |Bad Dabt lo account recaivable ralle Not Applicable
i} [CurrentLiabillly Ratlo 38.24%

m} [Tolal Debt to Total assets” 71.98%

:n)  jDablors Tumover Nol Applicable
=Yy jinventory Turnover Nol Applicable
1p)  [Operaling Margin(%)* 42.11%

‘q)  [Net profit Margin{%)* 34.37%

i}  {Sector Specific aquivalent ratios such as
(%) Stage tH ratlo* 0.25%
(i) Provision coverage Ratio* 100.00%
{ili) LCR Ratlo 115.00%
(V) CRAR 28.37%

T 27266.09 lakhs
Baslc & Diifuted- T 484.94

*Fermula for Computation of Ratlos ore as follows -

(i) Debt Equity Ratle

{5} Total Dabt to Total agsels
() Oparaiing Margin

(iv} Not profit Margin
v) Staga It ratlo

{vi} Provislon coverage Ratio

{Debl Securles+Bartowing other than Cabt

Securities+Subordinate Liablttlesy{Equity Share
Capilal+Reserve and Surplus)
{Pebt Sacurites+Borrowing other than Dabl

Securilles+Subordinale Llebilltiea¥Tolal assets

(Profit belore tax+impaiment on financlal Insttuments¥Tolal
Income

Profit after tax/Total Incoma

Gross Stage I asselsfTolal Gross sdvances end credit
Substliules

tmpalrment loss allowance for Slage lIl/Gross Stage Il assels




T [ i) ) SIS FO pofea P10 el 91 o T

ISR BRI L

e
P

1T
b |

TFR e G0 s

IRELTFA w0 279

=P

g M 110,

ER

it B it pd FopTVTIOUR S0

| Tar,
TanE
%:ﬁﬂﬁsga!i“
Xyl

353 38N
T T
000G TEATTET
o e [t i
2 YLK LTI TR Ya8]
Aty _..u.oi_os AURENAOT D puw 71D
TR e
Tt Frow)
EMYATE JOARC LG Ty
_opun TRyTATT
e et
NtV "R

&L

L]

AUy

OETPET) SN SZART YHINIHYA MrLOX



Kolak Mahindra invasimenta Limied

Regd.Offica : 278KG, C 27, & Block, Bandm Kura Complex, Banda B ), Mumbst - 400 031

CIM  UBSONOMHT038PLCO4TOME
Wabsta wawwsmBcert Telophona: 91 22 62183303

Consylidatad Ralaled Parly Transszllons For Six Moniha Ended As on 30th $aplombar, 20M4

PART A
{Rm in fakha)
Datalis af the [s casa
paﬂvg:;‘ed Valua of monles &re
an Vaitta of tha refated pe trenaastion dus to either
BHOL 1 atdiary) Delatin of the countsmarty Typs of rsloled party trenaaciion rmranctiin 2 lpp(gts'?’by durtng the partyas
ankaring Into the audit comemdtien regoning reguil of tha
Lhe {ranusstion (FY 2024-2028) paifad {ransactlon
Relatleaship of tha
counlarparty with gl Glauln
Nama Hame tha Hnlm anilty or (b}flanun balwn;
{ta aubaldiory
Kotak Mahindra
thimestments td iXotak Makindra Bank Ud, Hotdlng Company Equity Shared - 552.24 552.26
Kolok Mabisdra
kiygestreants Ld (Fotak hirkindra Bank Lid. Holding Company 1Shary Prembum l k. 33,2407 33,240.97
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Kotak Mahindra Inveétmemts

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeeieebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended Maich 31,
2024 of Kotak Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of India
(Listing Obligations and Disclostire Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 1l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter :
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

in terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Financial i
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the
Company, Is enclosed herewith, The said Auditors' Report contalns an unmodified opinion on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52(4) of the SEB! Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Audlted Financlal Resuits for the quarter and financlal year ended March 31, 2024,

The Company is a ‘Large Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEBI circular, i

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kota::ﬁjafhindra Investments Limited

Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investmants Ltd, !

CIN Us5900MH1988PLCO4798G Reglstered Office;
270KC, C 27, G Black
3rd Floor, 12 BKC, C-§2, T+9102262185320 Bandra Kurla Complex,
G Block Bandra Kurla Camplex F+91 02262215400 Bandra {E}, tdumbat - 100 051,

Bandra (East), Mumbai - 400 051 www kotak.com Maharashtra, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditer’s Report on the Conselidated Financial Resulis purstant to the Regulation 52 of the
Securjties Exchange Board of India {Listing Obligations and Disclosure Reguirements) Regulations, 2015, as
amended

To the Board of Directors
Kotali Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -

Limited (hereinafter referred to as the ‘Holding Company’) and its Associate Company along with trusts controlled . -
by the assoclate company (together referred to as “the Associate Company’) for the year ended March 31, 2024, -
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of © |
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), ...
Regulations, 2015, as amended (‘Listing Regulations') duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based on the ™
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statermnent;

{i) includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
No. Helding Company
1 | Phoenix ARC Private Limited Associate Company

(i) 1s presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and )

(iif) gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™} * .
prescribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further described in the “ Audilor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report, We are independent of the Holding Company.
and its associate company in accordance with the Code of Ethics issued by the Hstitute of Chartered Accountants

"jéaf India (the “ICAT") together with the ethical requirements that are relevamt to our audit of the financial statements
“ 5L
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KALYANIWALLA
& MISTRY LLP

under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Cede of Ethics, o

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph befow, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors® Responsibilities for the Consolidated Financial Results

These consofidated financial results has been prepared on the basis of the Annual Consolidated financial statements .
for the year ended March 31, 2024, '

The Holding Company’s Board of Directots are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards preseribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Directors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant fo the -
prepatation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial results by the Board of Directors of the Holding Company, as aforesaid. :

In preparing the Statement, the respective Board of Directors of the Holding Company and its associate company --
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the poing concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is o
free from material misstatement, whether due to fraud or error, and to issue an auditor’s repott that includes our ' N
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in =~ ;
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud - .
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial resuits, whether due to ™
fraud o etror, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, Under Section [43(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

» Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or .
conditions that may cast significant doubt on the ability of the Holding Company and its associate to
continue as a going concern. If we conclude that a material uncertainty exists, we are requived to draw
attention in ow auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequalg, to modify our opinion, Our conclusions are based on the audit evidence obtained up to the date
of our auditor's report. However, future events or conditions may cause the Holding Company or its
associale to cease to continue as a going concern,

o Evaluale the overall presentation, structure and content of the Statement, inctuding the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial resuits of the Holding Company and
its associate company to express an opinion on the Statemient. We are respousible for the direction,
supetvision and performance of the audit of financial infonmation of such entities included in the
consolidated financial results of which we are the independent auditors, For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, inciuding any significant deficiencies in internal control that we
identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters -

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit afler tax and share of other
comprehensive income for the peried from April 1, 2023 to March 31, 2024 amounting to Rs,
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The .
independent auditor’s report on the financial statemnents of the associate company bave been furnished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above.

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
reliance on the work done and the reports of the other auditors and the financial results cettified by the
Board of Directors.

For KALYANTWALLA & MISTRY LLP
Chartered Accountants -
Firm Registration No, 104607W/W 100166

wor k)

Roshni R, Marfatia

Partner

M, No.: 106548

UDIN: 24106548BKCSUO8798 -
Mumbai, May 28,2024,
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Statemeant of Consolldated Audited Finansial Results as al March 31, 2024
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“|AssETS

Fluancial assets

Cash and cash equlvalenls

Bank Balance othaer than cash end cash equivalants

Recalvaklas

Trade recalvatles

Olhar recelvables

Leans

Invesiments
Invasimants accounied for using tha eqully malhod
Others

Othet Financlal assels

Suly fotal

Non-{inanclal assals

Curron| Tax assaels (Net)

Propetty, Plant and Equipment
Inlangibla assels under developmenl
Other Intangible nssels

Qther Hon-financlsl assels

Sub total

Tolal Assots

LIABILITIES AND EQUITY
LIABILITIES
Flnanclal Habliities
Desivative financlel Insliuments
Payablss
(1) Trade Payables
[} Tolal culslanding duas of micro enterpises and small salzrprises
{il) Total oulstanding dues of creditors olher than micro enterprises and small enterpriges
(i} Other Payablas
(1) Tolal oulslanding duas of miero enterprises and small enlerpises
(Il Total outstanding dues of creditors other than micro enlarprises and small enlarprises
Debt Securilles
Borrewings (Olher than Dabl Securlies)
Subordinaled Liablliles
Giher Flnanclal Linbllites
Suh fotal

Hon-FInanoial llabllittes
Cument tax lieblitles (Nel)
Daferrad tax lablilias (Nai)
Provislons

Othar nea-financial lablitias
Sub total

EQUITY

Equily Shara Capilel
Clher squily

Suls total

Total Liablllles and Equity

04,667.10 33,347,38
49,58 47,08

. 0,28

1,773.00 155.48
14,70,415.64 9,33,638.52
27.822,06 22,124.47
2,12,396,16 2,43,416.77
201,36 224,92
14.57.612,08 12,32,664,27
263,03 7B8.78
195,08 00,90

. 14,93

23.03 42,29
217,10 101,78
608.26 1,006,69
74,50,500,53 12,43,660.96
8326.51 5,891.36
534,63 38054
a78.61 1,354.06
7,60,670.04 4,00,668.25
358,370,385 4,47,286.28
20,238.64 20,231.65
108,61 70.55
11,46,837.49 5,36,884.00
2,606,85 2,600,3%
2,130.25 1,763.48
1,460,62 931,20
801,81 556,06
7,078.83 5,992,04
B62.25 662,26
3,43,720,85 2.91,1126€
B,44,383,21 2,81,674.82
14,98,200,33 13,33,560,908
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Gopsolidaled Statement of audiled Flnanclal Results for the Perlod ended fMarch 31, 2024
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Inlerest Income 1,36,877.86 88,593, 19
Dividend income 79.83 i77.01
Faes and commissien Indome 54,76 -
Mei galn on falr value changes 513933 1,045,72
Nal aaln on daracagnitlon of finanslal Instrurpants under amorlised cosl - B3.80)
aalegory
Qlhers 806,47 848,34
Total Revenue from operatlons T ,44,567.24 10,480,656
COiher Incoma 409,44 418,32
Tolal Incotna (i 1) 1,42,366,73 00,878,097
EXPENSES
Finance Gosls 70,200.87 39,304.60
Impalrment on Mnancial instruments 394,62 {1,413.18)
Employee Benelits expenses 4,406,809 3,827,97
Depreclalion, amorlization and Impalment a7.25 208.64
Qther axpsnses 3,416.31 3,238,30
Total expenses 70,516,84 46,166.31
Profitiloss) bafore tax {lIi « IV) 63,860.89 46,712,869
Share of nal profltsiess) of mvestmanis accounted using squity
mathod 5,698,768 £,576.80
Profiti{loss) before tax(V+VI) 69,649,65 61,289,268
Tax expense

(1) Current lax 17,706,602 11,641.38

{2) Doferred lox 82.03 1,503.34
Tolal lax expensa (1+2) 17,706,95 T3, 11472
[Profitiloss) for the perlad {VH - VI 51,780,70 30,T74.54

REVENUE FROM OPERATIONS

Other Comprehenslve Incams
{1 llams Ehal w7 1l ba rectassiled to profit or loss :
- Remeasurements of Ihe deflned benefit plans 2.51 14.00

(it} lncome tax relaling to flems that wil not be reclassified Lo profil or [oss {1.16) 1,38
(i} Shere of olher comprehensive Incoma of assoclales accounted using (2.10) {3.87}
equity malhad

Tolal {A) 6,26 11.62

(I} Hems thal vall be reclassiiied 1o profil or loss

- Flnancial instruments maasurad al FVOCI 1,121.77 {788.,69)
() Income tax relating to ftems Ihal wil be reclassified (o profit or loss (282,33) 200,51
Total {B} 639,44 1696,18)
Qlher comprahensive come (A + B) 035,68 {E04,86]
Total Comprohensive Incoma (or the perlod {IX + X} 52,606,399 37.689.08_|
Paldaup aguity share caplial {face value of Rs, 10 per share) 662,20 592,26

Earntngs per equlty sharo {nof annuallsed):
Basle & Difulad {Rs.] #2058 070,95

See accompanying nele 1o the Minanclel resulls

Place: Mumbal
Date: May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd,Gffice : 27BKC, C 27, G Block, Bandra Kuita Complex, Bandra { £ ), Mumba! - 400 051

CINM : UB5ADCMH1208PLC47085
Wabslte: vavw.kmil.codn Telephone: G122 62185303

Conaolldaled Statement of Cash Flows for the year Endad March 31, 2024

- Partloulars®

Cash ftow from oparating actlvities
Profit hefore tax

In} operating actlvitles

Deprecialion, amsertization and lmpafrment

Dividend Recelvad

Psofit on Sale of Property, Plant and Equipment

Impalrment on financlal Inslrurnents

Net galn/ (ioss) on financial Inslruments at falr value through profit or loss
Financa Cost

tnterest on Borrowlng pald

ESQOP Expense

Shara of net profils of investment accounted under equity mathod
Remeastraments of ths dafined benefit plans

Oparating profit before working capitat changes

Working capitel adjustiments

(Increasa) f Decrease in Bank Balance aolher than cash and cash equivalent
{tncrease) { Decrease in Loans

(Incrazse) f Decreass in Recelvables

{Increase) / Decrease In Other Financlal Assets
(increasa) ! Decrease tn Other Non Financial Assels
increase / {Decrease) In Trade payables

increase / {Decraase) in olhar Payables

increase / (Decrease) in clher pon-financlal Habiillas
tncrease / (Dacroase} In olher financial labilities
Increase / {Decraase) provislons

(Increasa) / Decreass in unamorlized discaunl

et Cash (used In) f generaled from operalions
income tax pald (net)
et cash {used In) / genarated from operating activitles

Cash flow from Investing aciivilles
Purchase of invesimanls

Adjustiments {o reconsie proflt before tax lo net cash generated from ! (used

69,649,685 51,289,26
g7.25 208.54
{71889 (177.01}
{18.39) (4.28)
394,62 {1,413.18)
{6,139,33) (104241
70,200.67 39,304.60
{66,994.25) (33,496.62}
1,80 7.48
(5,698.76) (5,676.60)
71.72 94,22
73,385,25 45,192.38
{2.79) (2.06)
(2,37,269,18) {2,66,176.01)
(1,824.62) 133.18
{167.37) (0.08)
(116.32) 143,33
153,79 69,77
(676.25) 214.33
203,85 B7.00
37.96 {7.19)
167,23 {t58.31)
28,443,37 15,687.04
{2,10,668.33) (2,49,869.05)
(1,38,463.08) (2,00,657.67)
{16,905.31) {10,404.41)

{1,66,300.38)

{2,41,062.08)

(32,61,236.77)

{38,71,128.09)
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Sale of invesimenls 32,94,177.48 36,62,085.27
Inlerast on Investmenls 4,614,560 693,96
Purchase of Prapery, Plant and Equpment (177.25) {73.65)
Sale of Properly, Plant and Equipment 18,39 14,69
Ohvidend on Investmanls 79,83 177.04
Net cash (uUsed In) / generated from Investing activitles 37,376.18 11,766.23
Cash fflow from Einanclng actlvitlas
Proceads from debt securitles 4,36,188.25 2,30,474.96
Repayment of debi securilles {1,96,057.96) {1,40,082.58)
Intercorporate deposil Issued 16,300.00 69,200.00
Intercarporale deposit redeemed {29,300,00} {64,200.00)
Commercial paper Issued (including CBLO} 8,13,411.43 5,16,056,62
Commaercial paper redeemed {incliding CBLO) (8,92,700.00) (6,01,500,00)
Term loans drawen 1,14,600,00 1,22,500.00
Term loans paid (49,104.57) (10,668,756}
Increasel{Decrease) In bank overdraft {net) (41,806,10) 71,805,20
Net cash generated/{usad in) from Financing Activites 1,68,341.95 1,85,675.56
Continued
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Annexural

Disclosure In compllance with Regulation 82(4) of Securitles and Exchange Board of India{l.Isling Obllgations and Disclosure
Requlrsments) Regulatlons, 2016 for the year andad March 31, 2024

5 No.  [pariiculars “lRatio T AT T TRyl
a)  IDebt Equily Ratlo* 3.31:1
b}  jDebt Service Coverage Ratlo Not applicable
¢} Sinterest Service Coverage Ratlo Nat applicable
& Outstanding Reedemable Preference Nt
Shares{Cuantity and vatue)
Capltal redemptlon reserve: ¥1,003.85 lakhs
) Capltal redemptlon reserve/ Debenture Drebenture redemptlon reserve Is not required in
redemptlon reserve respect of privately placed debentures In terms of
rule 18{7){0)(1) of Companles(Share capltal and
debeniures) Rules 2014
fl  |Wet Worth %3,44,283.21 lakhs
g)  [Net Profit after Tax % 51,760.70 lakhs
by |Earning per share Baste & DYluted- T920.58
Current Ratlo 1,231
I} [Long term debt ta working capltal rallo 1071
kl  |Bad ebt to account recelvable ratlo Not Applicabie
) [Current Liabliity Rallo 38.09%
m)  |Total Debl to Total assets¥ 76.04%
n} Debtors Turnover Not Applicable
o) |lnventory Turnover Not Applicable
p)  |Operating Maraln{sa)* 45.13%
1) |Net proflt Margln{%)! 36.36%
) |sector Speclfic equivalent ratlos such as
{l) Stage Hi ratio? 0.38%
(K} Provision coverage Ratlo* 68.28%
{lily LCR Ratlo 107,78%
{Iv) CRAR 26.94%

*Formua for Computalien of Ralles are as follows -

{1y Dabl Equity Rallo

(1) Tolal Dabt to Tola) assals

(il Qperaling Margin

{iv) Net profit Margin
{v) Stage lll ratlo

(vi) Provision cavarage Ratle

(Dehl Securitas+Borrowing other than Debt Securilies+Subardinate
Liabliitles)(Equity Share Capllal+ Reserve and Surplus)

{Dabt Securiles+Borrowing other than Debt Securllies+Subordinaie
Liabllities)/Tolal assels
(Profit before tax+Impalrment on financlel instrumenls)fTolal Income

Profil afler tax/Tolal Income
Gross Slage |l assels/Total Gross advances ang credil Subsllivles

Impabrment loss allowanca for Stage HI/Gross Slage |l| assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Sccurities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report en the Audit of Standalone Financial Results
Opinion

We have audited the accompanying statement of standalone financial resulls of Kotak Mahindra Investments
Limited (hereinafier referred to as *the Company’) for the year ended March 31, 2024 together with notes thereon
(‘the Statement’), attached herewith, being submitted by the Company pursuant to the requirement of Regulation,
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to ws, the aforesaid
Statement:

() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
{ii) gives a true and falr view in conformity with the recognition and measurement principles laid down in the -

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the

Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit B
of the Standalone Financial Results section of our report, We are independent of the Company in accordance with .

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical '

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the . -

Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

LLP IN @ AAH . 3437
REGISTERED OFFICE | ESPLANADE HOUSE, 29, HAZARIMAL SOMAN| MARG, FORT, MUMBAI 400 ool
TEL. {9¥) (22) 6158 6200, 61538 7200 EAX : {91) [22) 6158 6275



KALYANIWALLA
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Board of Divectors’ Responsibility for the Standalene Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Board of Directors are responsible for the preparation and presentation of this Statement that gives

a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS preseribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the ‘
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . |
selection and application of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the prepar ation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor’'s Responsibilities for the Audit of the Standalone Finauncial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free

from material misstatement, whether due to fraud or error, and to {ssue an auditor’s report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in

accordance with SAs will always detect a material missiatement when it exists. Misstatements can arise from fraud

or error and ate considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of the Statement. -

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to
fraud or error, design and perform audit procedures responswe to those risks, and obtam audit evidence
that is sufficient and appropriate fo provide a basis for our opinion. The risk of not detecting a material | i
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve = - :
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control, '

o  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that - i
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for ' |
expressing our opinion on whether the Company has adequate internal financial controls with reference to
standalone financial statements in place and the operating effectiveness of such cotirols, '

/ﬁ / I,(&’Nh\“:x
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KALYANIWALLA
& MISTRY LLP

» EBvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether & material uncertainty exists related to events or
conditlons that may cast significant doubt on the ability of the Company to continue as a going concern, If
we conclude that a material uncerfainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the daie of our auditor's report, However, |
future events or conditions may cause the Company to cease to continue as a poing concermn,

» Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit,

We also provide these charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matiers

The figures for the quarters ended March 31, of the respective financial years as repoited in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the thivd quarter of the relevant financial year, The
figures up to the end of the third quarter have only been reviewed and not subjected to an audit,

for the quarters ended March 31, of the respective financial years as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an audit.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

w2

i
Roshai R, Marfatia \\‘xf\\
Partner R
M, No.: 106548 A
UDIN: 24 106548BKCSUN3124
Murmnbai, May 28, 2024,
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Kotak Mahindra lnvestments Limitad

Reqd,
CiN:
Wahbs

Offica : 21BKG, C 27, G tlock, Bandsa luila Complay, Bandra { E ), Mumbal - 400 051
UGsa00MH 198BPLCO47086
lta: v knvl.codn Telephone: 01 22 62185303

Stateimaont of Standalane Audlted Financlal Results as at Maroh 31, 2022

] Assgls and Liahlilties

Statoinent of Sta dal

e

b}

ASSETS
Finanolal assels

Cash and cash equivalenls

Bank Belance ¢lhar than cash and eash equivalents
Recoivables

Trada teceivablos

Other racelvables

l.oans

lnvestmanls

Olher Financlal assels

Sub {olal

Non-finanalal assets

Current Tax assels (Net)

Dalerred Tax assets (Nal)

Properly, Plant end Equipment
Inlanpible assels undar developrenl
Gther Inlangile assels

Other Hon-financlal assels

Sub total

LIABILITIES AND EQUITY
LIABILITIES
Financlal flablilites
Derlvativa financlal Insiiments
Payables
(3} Trade Payables
{8 Telal culslanding duss of mlcro snterprises and small enlerprisas
{R) Tolal oulstanding dues of ereditors other than micro anlerprises and small enterprisas
(1) Other Payablss
() Tetal eutstanding dues of micro enlerprises and small enterpdsas
{il) Tolal aulstanding duas of creditors other then micro anlergrises and small enterprisos
Deht Securilles
Borrewings (Other than Debt Securiliss)
Suberdinated Liabiilies
Other Flnancial Llabiitlas
Sui total

NotnFlnanala llabilities
Gurrenl 1ax llabitiles {Net}
Provisions

Ciher non-financlalllabiiltss
Sub total

EQUITY

Equily Share Capital
Olhar aqully

Sub total

Total Asasts

Total Llabllttes and Equity

84,607,10 33,347.38
19.88 47,09

- 0.28
1,773.00 166,46
11,70,414.64 8,33,538,02
2,18,495,66 2,40,216,27
291,35 224.92
14,76,780,62 12,16,630.30
253,03 766,70
3,313,987 2,246.79
195,08 60,80

. 14,63

23,03 32,29
217,10 101,78
4,003,722 3,262.48
14,79,762,74 172,39,763,78
6,328,51 5,801,36
534,63 00,84
679,61 1,354,668
7,68,679,04 4,80,668,25
3,59,370.85 4,17,296,23
20,238,84 20,234,865
108.51 70.55
11,4%,697.49 9,16,094,00
2,988,865 2,699,432
1,169,62 431,20
801,93 698,08
4,599.00 7,220,568
562,26 662,96
3,27,443.61 2,76,008,94
3,20,005,57 3,78,661,50
14,79,792.74 12,19,703.78
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Kofak Mahindra lhwestments Lhnited
Regd.Offiea ; 27BKC, (3 27, G Block, Bandra Kurla Goniplax, Bandra { E ), Mumbal - 400 051
CIN ; U85500MH168BPLCO4708G
Webslte! vanykmil.codn  Telephene: 91 22 82185203
Statenent of Standatono Audllad Financla) Resulls for the Perlod endad Marsh 31, 2024
Slatemant of $tandalona Prodiland Loss T in fakhs
REVENUE FROM OPERATEIONS
(I PInterest Incoma 35,684.59 37,671.45 26,968.97 1,35,877.05 69,693.18
{il) |vidand fncema . 44,20 32.55 76.83 177.01
) (Fees end commission Incoma 5475 - - 54,75 -
Gv) [Mel galn gatalr valus ehanges 1,578.5% 2,260,4% (272.58) 5,139,33 1,045,72
Nat ga'n an derecogrition of finapdlal Instruments under amorlised casl - . (364 - (3.61)]
“ catagory
(v} [Others 181.20 223,73 351,07 805,47 648.34
{i} frotal Revenua from operallons 37,488,439 48,459,97 27,018,40 1,41,057.24 80,460,685
(H} Fowherincema 11055 10.59 8,70 409.4% 418,32
(It | Total incoms (i + 1) 37,689,48 40,270,58 . 27,1656,90 1:42,3€8.73 ¢0,878,97
EXPENSES
{fi {Financa Cosls 19,189.37 19,486.22 12,766.59 70,200.67 39,304 66
@) [Impatmient on finzndal inslrumanis 1,800.58 (854.44) (2,815,32) 33462 (1,413.16})
{iHl) {Employea Bensfils eypenses 988,73 1,104.23 88384 4,466,89 3,827.07
(v} [Depraciation, smortzallon end Impalmen 30.04 14,72 4928 §7.25 208.54
(v} [Other axpeases 821.80 856,60 043,80 341831 3,230.30
(\V} [Total oxpansos 23,049.20 28,008.40 11,783.07 76,615.04 48,186,31
(V) {Prefitfioss) befora tax {1 - 1Y) 14,580,88 19,404,456 16,402,631 43,860,869 45,712,685
[V [Tax expanse
{1} Carmrent tax 4,464.58 520308 3,35225 i7,708.82 11,611,38
{2) Daferred {ax (76628} (308.39) 516,56 (1,352.24) 993,83
Totallax eupense {1+2) 3,558,30 4,986,71 3,068.81 16,354.68 11,711.21
{VH) 1Promtiloss) for the perted {V - Vi) 10,870.65 1447746 14.5633.22 4740821 34,001.43
[Vili [Other Corypralionsive lncoma
() llams thal wi% nol be redsssified la profi or losg
- Remensurements of the defnad bansfl plans {25.46) 4 (43.56] 851 14.00
(19} tncoma tax rétallng to Rems thal viil nal be rectassified to profil or fass 843 {t.80) 10,97 {2,39} {3.52}
Tolal {A) {19.08} 8.34 (32,69} 742 10,49
(1} Homs thal witk ba reclassified te prefil of loss
- Finandlat Instrumants measued at FYCCI 142,23 225,06 231,94 1424.77 (768,65}
() Sntoma tax relating lo Hems that wil ba redassded Lo profil of loss 135 58} (£6.87) {58,358} (282.33) 200.51
Total (B) 108.45 189.69 173.56 a35.44 18698,18}
Olher comgprofionsive hicoma {A + B} 87.4% £74.43 140.97° 846,66 (558.79)
(X} Tofal Comprafonsivo lncome for Lhe pedod (VIl + VilT} 16,368,38 14,851,848 11,674.49 40,342,77 33.415.78
{X} {Pald-up equity shara capial {tace value of Rs, 10 per sharg] 62,20 £82.26 562,28 592,28 582,24
{¥1) |Earnings per equity shars®
faslc & Ofuled (Rs) 183,24 287.4% 205,42 644,74 604,73
] Sae aczempanying nols Lo the Anancial results
* numbers are not annualized far quarlar snded Maich 31, 2024, Dzcamber 31, 2023 and Match 31, 2024,
Place: Mumbal
Date: May 28, 2024




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Cffice : 278KC, C 27, G Black, Bandra Kurla Cotplex, Bandra ( E }, Mumbal - 400 051

CIN + UB5900MH1988PLC047986
Website: wawkmil.con - Telephone; $1 22 62185303

Statemoitt of Standalone Cash Flews for the year Ended March 34, 2024

Cash {low from operating acllvities
Profll befora fax

in} operatlng activitfes
Depreciation, amortization and impatrment

Dlvidend Recelved

Profit on Sate of Properly, Plant and Equipment

Impalrmant on financlal instrumants

Nal galn/ {Joss} on financlal nstruments al falr vatue {hrough profil of loss
Financa Cost

Interast on Borrowlng pald

ESOP Expense

Remeasurements of the defined benefil plans

Oparatlng prefit before worklng capltal changes

Working capltal adjustmants

(Increasa) / Dacrease In Bank Balanca other than cash and cash equivalent
{Intrease) / Decrease in Loans

{Increase) 7 Decrease In Receivables

{Increase) / Decreasa In Olher Financial Assels
{Inccease) f Decrease |n Other Non Financlat Assels
Increase ! (Decreaso) in Trade payables

Increase | {(Decrease) in olher Payables

Increasa | (Decrease) in other non-financial liabilides
Increase | {(Decraase} in other financlal liabilities
Incraase / (Decrease} provislons

{increass) / Decreasa in unamorlized discount

Mat Cash (used In) / generaled from cperallons
Income tax pald {net}
Nat cash (tsad In) 7 ganerated from oparaling actlvitlies

Cash flow from investing acllvities

AdJustmants to recanaoila profil hefore (ax lo net cash ganerated from [ (used

(ZIn lzkhs)

O lEe—=

§3,050,89 46,712.66
97,95 208,54
{79.63) {177.04)
(18.36) {4.28)
304.62 (4,413.10)
(5,132.33) {4,042.41)
70,200.67 9,304.68
(56,894,265 {33,495.62)
.80 7.48

7472 91,22
72,306.26 45182,35
[2.79) {2.06)
(2,37,200.18) {2,66,176.01)
(1,624.62) 193.13
(167.57) {0.08)
(415.32) 143,33
153,79 60,77
(675.26) 234,33
203,45 87.00
37.98 (7.19)
167.23 {158.31)
26,443.37 16,867.04
(2,10,860.53) {2,49,850,05)
{1,38,483.08) (2,00,657.67)
{16,905.31) (10,404.41)
{1,65,388.38) [2,11,062.08)

Purchase of Invesiments (32,61,236.77) {38,71,138.89)
Sala of Investments 32,94,177.48 36,02,095,27

Interest on Investments 4,544,80 693,06
Purehase of Properly, Plant and Equipmentl {177.25) (73.65)
Sale of Propery, Flanl and Equipnient i8.3¢ 14.59

Dividend on tnvesiments 78,83 177.01

Mel cash (used In) / generated from Investing activities 37,376.18 11,768.29

Cash flow from financing activities

Proceeds from debt secwrilies 4,36,188.25 2,30,474.98

Repayment of debt securitlss {1,98,067.96) (1,40,082.68)
Inlercorporale deposht lssued 16,300.00 68,200.00

Inlercorporate daposil redeemed {29,300.00) (64,200.00)
Commserclal paper Issued (Including CBLO) 8,13,411.43 5,18,056,82

Commerclal paper redeemed {induding CBLO} (8,92,700.00) (6,01,600,00)
Termn loans drawn 1,44,600.00 4,22,600.00

Termt boans pald {49,104.67) (10,668.76)
Increase/{Decrease) in bank overdrall {hat) (41,895.19) 71,085.20

Net cash generatedi{used in) fram Financing Activites

1,69,341.96

1,85,676.68

(4 “‘i \.\
ﬁ
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Continuad
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statemnent of Standalone Cash Flows lor the year Ended March 31, 2024 {Continuad)

Nal Incraasef (desreasae) In cash and cash equivalels
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Raconclllation of cash and cash aquivalents With the hafance sheat
Cash and cash equivalents as per balanca sheel

Cash oa hand

Balaneas with banks In curcenl accounl

Cash and cash srjubvalents as restated as at the year end *

61,328.75 {3,618,24)
33,353.86 36,972.10
84,683,61 33,353,486
84,683.61 33,353.86
84,683.61 33,352.86

* Cash and cash equivalents shown In Balance Sheet is nel of ECL provisien of ¥ 16,51 1akhs as at March 31, 2024 {Previous year; 26,6

|akhia)

1) Tha above Stalement of cash fiow has been prepared under the 'Indirecl Malhod' as set out In Ind AS 7 - ‘Statament of cash flow,

i} Non-cash financlng activily : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 {(March 34, 2023 - T 7,48 takbs)
i) The previous year's figures have been re-grouped, wheraver necessary In order Lo corlorm la this vesr's presenlation.




Kotak Mahlndra Investments Limitad

Regd.Oflca ¢ 2780, © 27, Q Black, Bandra Kurla Complex, Bendra ( £ ), Mumbal - 400 05§
GIN : LaseoopH{0aapLco47988

WebsRe: wwarkmif.coln Telaphona; 04 22 82186303

Statamant of Consolidatad Auditad Flnanclal Rdsults as al March 31, 2024

Notes:

1 The cansellidalad financlal rasuils of the Company hava basn propared In accordanca itk Indlen Accounding Standards (ind ASY notifled under
gacllon §33 of the Cempanias Acl, 2013 raad with the Contpantas (ndlen Accounting Slandards) Rules, 2016 as amanded fram ¥ms lo fime, ihe
¢clrculars, gitdelines end declions [ssited by the Raeserva Bank of Indla (R8I), Regulallon 62 of Iha SEB (Lisling ObYgations and Disclosure
Raquiremenls) Regulallons, 2016, a3 amended and other recognlsed accounling praclices generally accapled In Indla, The consctideled annual
Marcial stetemants, used lo prepare the consolidaled financtal rasuils, are based on the notied Schedule I of Iha Acl, as amended from ilmo to
{ima, for Non-Banking Flaeaclal Companias thal are requlrad to comply wh lid AS,

2 The above consolidaiad resulls were revlawed by the Audit Commillaa and spproved and iaken on record by the Boa:d of Diractors et Bl
respaclive maslings held on May 28, 2024, The conselidalad resulls for the yaar ended March 31, 2024 hava been audiled by tha Stalulory
Atditors af the Company,

3 Disclosure In complianca vwith RegWatlon B2(4) of Sacurllas and Exchange Board of India(Llsling Obligallona and Dleclosura Requirsrments)
Rapulalions, 2016 Tor tha yaar znded March 31, 2024 19 allached as Annewra b,

4 Figures for Ihe pravious peradivasr hava been ragrouped wherever nacessary la ¢onferm {o current parlodiyaar prasontailon,

For Kelak Malindra Investmanis Limited

. s
Ry

Managing Directof dnd
Chief Exocullye Ofifuer
Place: Bzll

Place: Munbal
Dats: May 24, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statemenl of Consolidated Cash Flows for the year Ended March 31, 2024 {Conthwad)

Net Increase/ {decraase) |n cash and cash aquivalents
Cash and cash equivalents at lha beglaning of the year

Cash and cash aquivalents al the end of the year

Reconcillallon of cash and cash equivalents with the balance sheet
Cash and cash equivalents as per balance sheat

Cash an hand

Balancas with banks ia current account

Cash and cash equivaletits as restaled as al the year end *

51,329.76 {3,618.24)
43,353.86 36,8721
04,683.61 33,353.06
04,683.61 43,363.86
04,683,81 33,363,88

* Cash and cash equivalents shown in Balance Shest Is net of ECL provislon of ¥ 16.51 lakhs as at March 31, 2024 (Previous year: ¥ 6,5
lakhs)
1) The abova Stalement of cash flow bas been prepared undar the 'Indirect Mathod' as sel outin Ind AS 7 - 'Slatemant of cash flaw’,

i) Non-cash financing activity : ESOP from parent of T 1,9 1akhs for year ended March 31, 2024 {March 31, 2023 - ¥ 7,48 [akhs)
ill) The previous year's figures have been re-grouped, wherever necessary in order {o conferm {o Ihls year's presentation,
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Kotak Muhtndia Invesimants Limilad

feqd,Offica | 278KC, C 27, G Block, Bandra Kuta Gomploy, Bandra ( E ), Muribal - 400 064
GIM 1 Ug5300MH 192 8PLC0A 900

Wabslte: wwaw kil toln - Telephonae: 81 22 621956303

Slatament of Slandalons Audited Finanelal Rasulls as at Mareh 34, 202

Naolas:

Thie stendalons finanelal rosulls of the Company have baen prepared liy eccardance wih Indlan Accounling Slandards {ind ASY) nollffed undar
sactian 133 of tha Companles Adt, 2013 reed vilth the Companles {indlan Accounting Slandsrde) Rulas, 2015 as amended ftoim limae lo e, e
crculera, guideines and diracllons lssued by the Reserve Bank of lndin (R8I), Regulalion 62 of e SES| {tisllng Cbligallans and Dlaclosure
Regulremenis) Ragulations, 2016, as amended and athat recognised accounling practices genarally accepled b Indla, Ths slundalona annual
fnancial stalemants, used o prepase tha standalona Ananelal resulls, are based on tie riollfsd Schadula Il of tha Asl, a5 amended from lime lo
{ima, far Non-Benking Flnancla] Compantes thal a‘e requlrad to comply with Ind AS.

The abova slandalona resulls were reviawed by the Audil Commiiiea and approved and laken on record by lhe Board of Directors al thelr
raspacliva meallngs hald on May 28, 2024, The slandelone reaula for the yaer anded Maych 31, 2024 have been eudilad by the Slatulory Auditors
of tha Gompany,

Dlaclosure In compianice wilh Regutation 62{4) of Securiles and Exchange Boatd of India(Lisling Obtigallons and Disclosure Requirentents)
Regulations, 2015 for tia yeor ended March H, 2024 ls alteched as Annexure |, -

Tha sacurlly cavar carlificala &s par Regulallon 54(3) of Securitles and Exchanga Bosrd of indla (Lisling Obllgations and Disclosure Raquitemenls)
Regulations, 2016 ls sliachad a9 Anaexure |\,

Tha Compary I8 a Large Gorporate’ ag par «iterla under SEBI (lasus and Lisling of Non-Converiible Securitias) Regulaliens, 2021 raad with
Chaplar 4 of 88! Oparallonal Gleufar no, SEBYHOMOHSIPICIRIZ021/813 daled August 10, 2021 and tha dlsclosurs In tamms of tha sald SEBI
clreder Is atlached aa Annaxura fil,

The fguray for the feurh quedsr of the cument end previous finenclal yaer are the balanctng Nguras beiwaen audited figures |n respect of tha ful
financlel year and the pubished yaar lo dala fgures up lo tve end of Ihled quedar of the currant and praviaus financlal yaar wiveh was subject lo
limbed revisw by tha slalilory auditors.

Thera has been no materal chenge In tha accourilng policias adoplad during the yaar endad Merch 31, 2024 for the Slandalone Flnanclal Resuits
aa compered to those followad 11 the Slendalone Flranclad Slatemernts for the year ended March 31, 2023,

Datalls of Joans transfarad! acqulrad dusing ke year endad March 34, 2024 under tha RBI Masler Diraction on Transfar of Loan Exposures daled
Seplomber 24, 2021 as amended are glvon halow i+

(1) Tia company has net fransfamad any Non:Performing Assets,

() Tha company has na! Irnsferred any lean nal In defauil,

{ill) Tha company has not acquired any Speclal Menlion Accaunt,

{iv) Tha company has nol 2caulred any slressed loan and lean not in default

Flguras for (ha pravious parlodiyear have baen ragroupad wherevar nacessary la conformm lo cuprant perladiyear presenlallar
For IKolak Mahindra Invasiments Limiled

B
Alnlt Bag
Managing Diractor and
Ghlef Bxecullve Offidar
Placa: Ball

Flacs: Mumtal
Date: May 26, 2024
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Disclosura in compliance with Regulatlon 52(4) of Sacuritles and Exchange Beard of Indlaillsting Obligations and Diselosure

Annexured

Reguiremants) Regolattons, 2015 for the year ended Maroh 34, 2024

S Woy, - jParticilars .

Aratle 5

a)  |Bebt Equity Ratio?

b} (Debt Service Coverage Ratlo

€} flnterest Service Coverage Ratlo

d) Duistanding Reedemable Preference
Shares{Quantity and value)

Capltal redemption reserve/ Debenture

e
) redemption raserve

i [Met Werth
g [Met Profitafier Tax
h)  LEarning per share
Current Ratlo

il Long term debt to working caphial ratio
k)  |Bad Debt to account recelvable ratlo

I Current Llabillity Ratio
m)  [Total Debt to Total assets?

n  |Bebtors Turnover

o} laventory Turnover

P} [Operating Margin{o)*

1} [Net profit Margln{s)*

1} [Sector Speclile equivalent ratios such as
{l) Stage llt ratio*

(1) Provision coverage Ratlo*

(11} LCR Ratlo
{Iv) CRAR

34711
tat applicable
Not applicable

Nl
Caplital redemption reserve! $1,003.85 lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In {erms of
rule 18{7){b){H of Companles(Share capital and
debentures) Rules 2014

% 3,2B,005.87 lakhs
% 47,496.21 lakhs
Basle & Diltuted- X 844,74
1231
7,07:1

Mot Applicable
38.16%
716.989%
Not Applicable

Not Applicable
45,13%

33,36%

0.38%
68.28%
107, 78%

26.94%

'Formuta for Computation of Ratlos are as follows -

o A e o T

{l) Debt £quity Ralio (Debl Securites+Bormowlng other than Debt Securilies+Subordinate

Liabibtles)/(Equily Share Capital+Reserve and Surplus)

(i} Tolal Debl to Tolal assets (Debt SecuritestBorrawing  other than Debl SscurilestSubordinate
tiabiliies)/Tolal assels

(i1} Operaling Margin (Peofil bafore tax+impalrment on financial Instruments)/Tolal lnceme

(v} Nat profil Margin Proflit after isx/Tolal Income
(V) Staga tll ratlo Gross Stage 1§ assets/Tolal Gross advancas and cradit Subslilutes

{vi) Provislon caveraga Rallo Impalrment loss allowance for Stage Hi/Gross Stage 1H nssels
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Annexure Il

Disclosure pursuant to Chapter XIf of SEB! Opaerational Circular no. SEBIHOIDDHSIPICIR/2024/643 dated
August 10, 2021 (amended on July 07, 2023)

Annexure A

Sr. No. | Partlculars Detalis

1 Name of the company Kotak Mahindra Investments Limited

2 CIN . LU85900MH1988PLC0OAT7986

5 Outsianding borrowing of company as on 11,358.39
March 31, 2024 (in Rs. C)
Highest Cradit Rating During the previous FY [NCD: CRISIL AAA/ Stable

4| along with NCD Tier l: CRISIL AAA/Stable and ICRA AAA

ame of the Credit Raiing Adetic CP: CRISIL A1+ | ICRA Ai+ and IND A1+

name oi the aling Agancy MLD: CRISIL PP-MLD AAA/Stable
Name of Stock Exchange Inwhich the fine  [Bombay Slock Exchange

5 shall be paid, In case of shortfall in the
requirad horrowing under the framework

We conflrm that we ate a Large Corporate as per the applicabliity crileria glven undar the chapter Xli of SEBI
Operatlonaf clrcular dated August 10, 2021 as amended on July 07, 2023,

Annexure B2

1. Name of the Company: Kotak Mahindra lnvestments Limited
2, CIN: Us5300MH1988PLC0O47986
3. Report filed for FY (T) 2023-2024
4, Detalls Current boclc
{all flgures In Rs Crore}
Sr, No Particulars Petalls B
i, d-year block perlod FY - 2021-2022,
FY - 2022-2023,
— ‘ FY - 2023-2024
i Incremental borrowing done in FY (T) (a) 6,216.81
il Mandatoty horrowing to be done through debt securities in FY (T) 1,304.20
{b) = (25% of a)
v, Actual borrowing done through debt securlties in FY (T} {c) 4,356
v, Shortfall In the borrowing through debt securities, if any, for FY (T-1) NIL )
carried forward lo FY (T}, {d} :
Vi. Quantuem of (d), which has been met from (c) {e) NIL




vii.

Shortfall, If any, in the mandatory borrowlhg through debt securities
for FY (T}

{after adjusiing for any shortfall in borrawlng for FY (T-1) which was
cartled forward to FY (T}}

(f)= (b)-[(c)-(e)]

{If the calculated value is zero or negative, write "nil"}

NiL

(altfi

ures In Rs Crore)

Sr. No

Detalls of penalty to be pald, If any, in respect to previous block

Detalls

e T

T e A T T TR e T

e T A A g T B T e

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024 |

Amount of fine to be pald for tha black, if applicable

Fine = 0.2% of {{d)-{e}}

Rajaev Kumar Jay Joshl

Compbany Sacretary Chief Financlal Offlcer
Membership No. A15031 Membership No, 113701
Ph 022-82185303 Ph 022-66056223

Date: May 28, 2024
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Disclosure in compliance with Securltles and Exchange Board of Indla CGircular SEBI/HO/DDHE/DDHS-
RACPOD1/PIGIR/2023/172 dated Oclobar 19, 2023 for the year entded March 31, 2024

{Rs, In Crores)

$ No, . - Partlculars ' - . - - Defalls.. .
Oulstanding Qualified Borrowings at the starl of the
1 financlal year * 6,282.22
Qulstanding Qualified Borrowings at the end of the
2 financial year * . ] 9,564,560

Highest credi rating of the company refating o the
unsupported bank borrowings or plain vanilla
ponds, which have no structuringfsupport built in.

3 CRISIL AAA/Stable & ICRA AAA/Stable
Incremantal borrowlng done during the year |

4 {qualified borrowing) # 5216.81

5 Borrowings by way of Issuance of debt securities 4,356.00

during the year #

* Primary Borrowers are consldered
# Numbers Reported basls Face Value

For Kotak Mahindra Investments Limited

AN

Jay Joshl

CFO

Place: Mumbal
Date | May 28, 2024




Kolak Maliladra Investmants Limliad
Regd, Oifica ! 278KG, € 27, 4 Black, Handra Kuna Comploy, Bandra { £ ), Mumbal - 400 05t
CIN 3 U35300MH 1SA0PLC04T904

Wabsita: ywavkmilcatn Telaphono: 91 22 62185303
Consolldated Relaled Pardy Transaciions For Slx Menths Bnded As on 314t March, 2024

PART A
IRs tnlakhs) §
Delatls of the ncase
pmy(;lu!ad Walug of monles ara ﬁ
enlily Velua of ha refatad party  [lransaclion dus to shther '
. Ho. Catells of the counlerpa Typo of refaled prty tenaacile P
lecbsldinry} pany Ve paty aetlon Iransaation as appravad by {dudsg the paryasa
antering knte the audil cammltien repoiting resutiof the i
iha trapsacilon FY §023.2024) pariod irans#citon ’
Relatlonship of {ha |
cqunlerparty with Openling Clastng , .‘
Hzme Naina 1ha Heted antity ar balanea palance i |
fts subrldiary I
¥otak Mahindrs
[lavastments Lid {Katsk Makindrg Bank d, Holdlng Campany Equty Shates - 55214 56224 :
Kolak Mahiadra
2|invastments Lid iKul ak pdsbtndra Bank Ud. Holdlng Campray Share Premlum - 13 240,37 2124032
Sublatita regulatony Fmits
Kotak Mahladra {rastiple Untes duilng the
3|t mentsUd |Kolak Makindra Bank Ltd. [ﬂald‘ngt‘umpaw Term Deposits Pliced year) 7.01,551.481 4
Subject lo regulatory limis
Katak fskisdra {mutifple times durlng the !
-i‘lm‘estmenls L [Koia% Maklndia Bank Lid. 1ialding Campany Term Oeposits Repaid ear) 7,01,554.31 g l
Yatak Mahindra !
Sinvesirants Ltg |Xolak Mahindra Bank td, Ko'lding Company Inteast Incoma on Term Depastis 100000 £54.40 4 H
Kotk hzhindra .
Slinvedments Lid [Hotak Mahtndea Bank Ud, Holding Company Barrdvdags Repald 2,55,000.00 10,000,0%) 1 i
i
Kotak Mahindra .
Hiavasiments Ltd [¥otak Mahiadra Bank Ltd. Holding Company interash Expensa on bortevdng 5, 106,00 E 255,77}
Kotak Mahindra 1
#ilnvestmants Lid [Kotzk Mahindra Bank Ud. Hotding Compiny sarvica Chatgas lacoma 1#5.00 £5 00y E |
i
i
¥alak Mahlndra :
Slinvesimants Ltd |Ketak Mahindra Bank Ltd, Hot¥ing Company Dammat Chirgas 10.60 004 E R | ;
i ‘
Kotak tAahindra i ;
10{tavestmants Lid {Kotak Mahindia Bank Lid, Halding Company Bank Chasges 385 B I’
Yalak Mahlndra *J
13{lavasiments Lid {¥atak Mahtndsa Rank Ld, Haldlng Campany Operatlng axpenses 350.00 157 4 1 :
Hotak Malrdra .
13 qvastmants Lid Hootak Mahindra Bank Uid, Haldlng Compiny Share Serviea Cast 70008 155,53,
Kolak hdahiadra
Fvastmants 13d JKarsk Mahindra Gank Lid Haold!rg Campany Licenca Feas 650.00 16738 3 -
i
¥atak Makirdra .
14l2avestaznts Ud [Kalak Makindra Bank Lid, Heldtng Company Royally Expanse 30000 JRek.E E |
Katak Mzhtadra
15| Investmedts Ld [Kolak Mahiadra Bank Lid. Holding Compiay ESOP Companialon 15.00 14,14 E E i
'
Kotak Mehladia :
16linveskments Ld [iatak Makladras Saak Ld, Ho'ldlng Campany SARS on Employae Transler On Actual 41
!
Kolak Mahtadra 5] J i
17}invertmants Lkd frolak Mahindza BankLtd, Haoldlng Company Referrzl feasfiPA f2es pald 0.00 7 ] H
{




i AT o S L b e o

=

e,

ki e T T PR

e

T

B

¥oiak Makladra
18]lnyestmasds Ud {Kolak Mahladis BankUd, Holdiag Company Transfer of Habliity lo group campan'ss s Acluzl FERT ] ]
Fotsk Mahiadrs
19kvastmends Hd |Kotak Makliidra Bankbid, Haoldinz Corrpiny Transfag of bebiiy from provp compantas On Actuy] 1835 E
¥atok Mehindra
H0jineasiments Lkd (Fetak Mahbadra Bank 1d, iiot g Company fteferral fees Incorme 7438 1438 1
Katek Maktrdra
2Hwestmards Lid {Kotak Mabtadra Bank itd, Ho'diag Compary Balaeca by curend acceupl . - 51,21350 §3,838.4)
. etk tdahtndra
2 invesimerts Ud [Kolak Mahindra Bank Hd Holdlng Ceripanyg Tarm Daposita Flaced . - 4,0580.40 43,64
Kotek Makindrz
| tinenls Lid [Kotak Mahindra Bank Ltd Holdig Corpany Borrowings . . 411,444 25 38,516.47
Kotak Mahindrs
24lnvesimerds Lid [Hotak Mshirdea Banktid, Holding Comp sy Service chargas payabla - - 156,11 14234
Ketak Mahindra
25} Invastments Lid {Kotak zhind rz Bank Lid, Ha'dleg Compiny Servica chargas reselvable - N 275 3541
Fatak Makindra foterast Aecrued RecelvablafPayable on CIAS IAS FCIAS
6 lavestmen!s lliﬁo\zk Mzhindra Bank 1td, Holdlng Company FRA . . 2,76 EX0
Yotk bithindrz
i hvestmets Ld [Katak Mabfedia Bank Lid, Halding Company Feas payabda / Chas payabla / Other Payabiles - . 107
Kotik MiMndra Subsidiary of Holding
2Envestments Lid [Kelak Sacurtlas Linlted Compiry Isteread on oo Converlitla Debapiugay bisuad 2,635.00 I
Katak Mahtndra Subsidiapy of Helding
28]lavzstments Lid [Kalak Sseurittes Lirited Company Demal Charges 3,00 4,18
Kol ak Maliladra Subsidiary of Holdlag
i 13 Lted [Kotak Securhtles Livited Cartpany Rrokersge f Commiision frpanse £3,00 15405 B R
Kotak Mahlndre Subsidiacy of Holdieg
3fnvestraeats (bd I¥etak Securitles Umbtad Comaany Trapilzr of [labdity o graup camrpantas On Actua) 535 p
Fotak Mahtndra Subsidlary of Heldlng
3)tpvastments bg FKolek Securitlas Umlied Company Hon Casvariitle Dabsaluies issyed - - 18,952.7¢ 18,196.64
Kotak Matlndrma Substdlary of Heoldksg
Flayedments Hd [Kolak Secutiibes §fmited Lompany Uamal chasgas papablz - . 0.2 .21
Yalak Mahladra Subsldrany of Holdhg
I Investmapks LU |Ketak §ecuritias Umited empany Sanvice charges Payable - . ol i
Holak htatlndra 1Subsidiary of Ha'ldizg
tavagimants Ud [Kotak Sacuiltizs Umited ConEany Srulstanding flecelable - N i 1,517, 21
Kelzkidabirdra Substflary of Ha'dlog
3sfirvasimanis Ltd [Kotak Mahindra Prima Linlled  (Comepany Shatnd tervica lncotra 15000 3100 4
Folaktahindra Subittizey of Holdirg
A7tavastments LA |Ketak Mahtadra Pifma Umbted  |Company $ervice chaigas fecedvatle [ 251 904
Eotak Mahladm $arbstdtaey of Holding
3gjinvastimants td [Ketak Matilndia Prima Usfted  ICampany Teansfei of assels {rom group compaples On Aduzl [ o] b
Kotak Mabindra [Rotak nfrastiucture Betl Fund  jsubsidlary of Holding
Agflavgstmands Bd [Hrdted Compary Shared sapddee Intams 1C0.00 ig40 4
¥alak Mablndra [Ketak Infrastigctyre Debd Fund  (Subsidiary ef Hold'ng
Gltaweslents tld [Umited Corrptry Service charges Receivatln 1 7.4 L3
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Kolak Mahirdia [Kalak Mabindra Graeral subitdiary of Holding

41 [lavestments td fnsurance Company Umited Compsty Insurance premium Expesss 10,60 104 E b
Kotak Makindrs fKolak Mahlndra Ganerl lsubsidiary of Holding
42invatments Ud Hnsurance Company Limed [Campeoy Prepald axpenses / Prepayment . E 0,554 0%
Kotak Mahlndra [Kotak Mahindra bife Insuracca  |Subsidlary of Holding
43)inventmentsUd ICompany LinRed Campany Insurance premivm pald In 3dvance . E 6,13
Ketyk ARarnate Astel Manigert ! '
Kolak Mahindra Umited [£a:Par Kolak fvestmeat] Subsidfasy of Holding
A4llnvestmerys Lid JAdusory Urrited) Compary Teansfar of Habilityto gicup compantas -Annual Incentivest On Acival ELL E
Kalak Atlernate Asset Managers
Kola¥ Mahindra jUmited (€ailler ¥alsk Investment]subsidiary of Holding
45Havestmenis Lid IAddsory Urrited) Company Servke chatges Payable - ll.D&
Kotak Mahindra Subtidiscy of Holding
46]tnvatmants ttd |BSS Micrefinzrea timited Company Inlerest oa dapatils [ borrawlags 2471504 405,37 1
YotabMahindrs Substdhary of Holdiag L R
A7{lnvestizesms Lid [855 Miciofinance Umited Compeny Sareaydrg . 10.145.55 10,242.01
Xotak Mahindra [Kotak MahlndraCapitat Subiidlery of Helding
48]tav 28 Lid |Company Limited [Campany Rafetval fea tncoms L0800 4,74 4
Kolak Mahindra [Kolak Mahlndra Capital substdfary of Kalding
49|tavestmantsLtd {Company Limited Company mecefveblo torvards Relerral fea ncoma - 5%.4%
Yotak Mahledra Masedlate of Holdlag i
Soljavesimends L [Phoeniy ARC Pyivata Umied Company Inveslmeals— Gross N 6,104.50 6,100,50
Kotsk palindra |Businass Standird private $igalficant tnflueace of
Stavastments Ud [Umited Uday Hotak v estmants - Gross - 1 028 020
Kalak Mahindra {Bustaess Standard Private gnificant Inflaence of
52l t1 Lld |umited Uday Kotak Frovistan for Biméautlan - 0.1 daq
'Asra Agencles Private Hrited
Kotak Makisdra [fotmerly knawn as Aeia
5 Lid {Agensies Umfled) Shaicant Inflience  Faes Expentey 15.00 2.4
4
Aero Agrirchas Private Uimfied
Katak Mahindea [{formelty known a5 Aero
S4linvestenents Ltd YAganclas LimBad) $lanlflcint Inflveaca  {Prepatd axpenses [Prapayment f Fees receluabla - 4 [ XE Xk
Kolzk Mahindra
58 [investnents Lid LMr, At Bagrd KAP ol KMIL Ramuneration O Actual 132,63 g
Holak Makindra
56]invastmaatsitd |Mr, fay Jasht AP of KhIH Remunaration Qn Actual 33,17
otk hlahindra '
S Investmenls Wd [Mr, Aalesy Kymar HME of KWL Romunaralien On Aclual [LEE }
Yalak Maklndra
53 lavestmants Lid JTHANDAASHEXHAR SATHE {Mrector Dliecior Silting Fees & Comrodsifan O Adea jLog E &
Katak Mahindra
E9ifnvestmants Lid JPAOMINI KHARE KACKER [Dlrector Ditector Sittlaz Faes & Commisslan On Actyal 30,14
Fotik Mahlsdra teect
E0)lvmatmaats LA [PASESH PARASHIS rectsr Oitectar Silting Fees & Camrvisslon On Aslual 25.44) ] ]
Petit Airadry
Gillmatenantslid  |PRAXASH AFTE Dheciat Direclor Stting Feas & Commlnlan 0 Aiyal 720 i |
Folatdiatadn lrect
gilmutments it [day Kotak rectet Cirectar $ilting Fees & Cammisslon On Acteal 12,44 E
Felrx Bhkiadn
s3jlvestmentiltd  [Oaswa Ashak Rao Dirtetol irector $itling Fees & Commiistoa an Actal a7 1
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Kotak Mabhindra Investiments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

KKind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financtal Results for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India {Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provistons of Regulation 51(2) read with Part B of Schedule 1!l of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alio, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from tiime to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the
Unaudited Financlal Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provislons of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintalned for secured non-convertible securitles of the Company and the security
cover certificate is made in the Unaudited Financial Resulis for the quarter and Nine months ended December 31, 2023,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
" i/ P |
;M ({:: '*‘!lf,\,”=.,!}}.‘._“'}
Rajeev Kumar [ K

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CH UG5900MHTY88PLECGA7I00 Registered Office;
2IBKC, C27,G Block
3id Hoor, 12 3K, C12, T +91 02262185320 #andea Kurta Cemplex,
G Block Bandra Kunla Complex F 191022 62215400 Bandra (), Mumbat - 460 051,

andia (East), Mumbai - 400 051 www, kotak.com Malsarashtia, India.



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OIF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

I We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindra
Investments Limited (“the Company™) for the quarter and nine months period ended December 31,
2023, and the notes thereon, (“the Statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initialled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors al their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 ‘Interim Financial Reporting’ (‘Ind AS 34°), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issucd by Reserve Bank of India (“RBI”) from time o time, as applicable and
other accounting principles generally accepted in India. Our responsibility is to issue a reporl on the
Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Eatity”, issucd by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement, A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

3. Based on our review conducled as above, nothing has come to our attention that causes us {o believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEB] (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are not inconsistent with the Indian
Accounting Standards preseribed under Scction 133 of the Act,

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regh. No.: 104607W / W100166

‘\xm

gD

Roshwi R Mardutia

PARTNER

Membership No.: 106548
UDIN: 24 106548BKCSSIF8915

Mumbai: January 18, 2024,

LLP IN ¢ AAH - 3437

REGISTERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 oot
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ak Mahindra Invesiments Limlted

Ragd,OlBce : 27BKC, C 27, G Black, Handra Kurla Gomplex, Bandra { E ), Mumbal - 400 054
CilN ; UBS900MH1838PLC047008
Wabade: vy kmil.codn Telpphone: 91 22 62185302

Blstement of Unauditad Financlai Flasults (o7 the quarler and nine months snded Decombor 31, 2023

{Rs, In Jakha}

Statement of Profit and Lovs
farizulare Quarter énded Nine monihs anded Yuar onded
Dacombur 31, 2028] S*PUPAN S0 oeqambar 3, 2022 December 31, 2023 Dacamber a1, 2022 Marsh 31, 2023
Unaydiled Unauditad Unaugdltad Unaudfted Uneudiled Audited
REVENUE FROM OPERATIONS
i}, |inierestincoms 3767145 Iz 41744 2201825 1,00,193.27 61,524.82 85,603,1¢
(i) |Dividend Incerme 44,30 21.07 59.92 94,09 144.40 77.04
) [Nel gala on felr vajue chengas 2,26049 1,064.88 750 3,649,487 1,318.2¢ 1,045,712
i Mzl gala on derscogniion of fnanclel natnemants under amortsad cost - . N - . . (3.81)
calsgory
v} |Qthers 22.73 257,18, 116,02 824,27 29727 §48.34
{i} {Totsi Revenua fram oparations 40,189.97 32,800.87 22.510.5% 1,04,458.10 §3,384.25 §5,460.85 !
() [Ctherincoma 70,59 171,29 §5.11 296,94 329,62 - 41832
{lt) }Folal tncoma (1 + 1) 40,270.58 33,471.30 22,675,710 1,04,757.94 63,713.47 90,878.97
EXPENSES Py
iy [Financa Coslx 18,488.04 18,140,509 10,292,75 50,883,16 28,537.69 38,300.61
) {impakmeni on Enanclal Inslimenty (654.44) 845.33 {210.97) {1,608,36) 140244 {1,413.16)
&) [Employea Banekls axpensas L1042 1,168.74 1,013.23 3,418.26 2,98433 3827.97
() [Depracialion, emortsadon znd fmpakmen! 14,78 15.40 51,82 67.21 159,28 208.54
() [Other expeptss 875,78 807.85 87662 2.512.17 2339.92 324247
tiv} frolal expenses 1080640 18.778,14 14,362.35 £6,475,04 33,405.14 45.188.31
¥
V1 {Prefitiloas) bafore tax (AF -1V) 18,464.15 18,193.68 16,6136 49,782.00 3g,310.8) 45,712.68
W) |Tax expansa
{1) Cumantiax 5,293.09 446327 3,366,24 {3,242.34 8,260.13 1168138
{2) Daferred fax .38Y, {671,394 {684.52} 585,95 (418, 79)F 99.83
Total iax expense (1+2) 4,%86.71 3,591,868 2,781.72 12,656,13 T, 34240 i1,791.21
{VlI) |Profilijiosa} for the perlod [V - V1) 14.477.45 11,501.78 7,821,83 3882542 22,463.23 400145
{vit) [Cther Comprahenaive Incomt l
[i} Hems thal will ned be reclassised n pioft or fosa
« Remaaturgments ~ D8 dofized hanafil plana 7.14 7342 dz27 3497 5785 14,00
() 3~ +0 Tlating [0 Hams that wil nat ba reclassified to profil o7 loss {1.20) {18.42} (10.84) (8.20) {14.49} 13.52)
Tolal () XY, o IS 17 PEX 042
(B Hems that will ba reclessifed to prafil of loss
- F::mclal Instrumants n)euwgd al Fyoci 225,98 $25.08 5§11 079.54 {1,028.83) {796.89)
(B} rcoma fox refating lo Marrg tmal wil b rattassined o profit or Foss (58.87) {31.48) {12878} (248,75} 258.89 200.81
e -
12l (8) 189,09 43.80 382,93 731,79 (789.74] {594.18] ]
Cthar comprehensive Insome (A + B} 174,43 148,40 41465 753,50 [728.87) (585.70}
T4} [Telal Compretian sive Ineome for the perlod {VIT + VIH) 14,651,868 11,456.48 423618 37,384,588 21,741,858 NAIETE
() {Pakd-up aqully share capdldd (face vajus of Rs. 10 per share} LLTN ] 582,28 552,26 882,16 582.28 462,26
(1) [Eacnlngs par equity share®
Aasic & Dilutad (Rs.) 26749 .o 139,41 651.40 393.61 504,73
Ses accompanybig nols lo the fnancie) resuily
* nurabars ace not apnuafizad for nina montha snded Dzcambser 31, 2023 and Decambar 31, 2022 and guaries anded Decambar 31, 2023, Seplernbar 30, 2023 and Dacember 31, 2022
Placs ; Mumbel

Dafa tJanuary 18, 2024




Notes:

i

The financlal resulis are prepared In accordanca wilh tha requirement of Regulation 52 of tha SEBI { Listing CbRigations and Dlsclosure
Reduiremants) Regulallons 2015, recegnition and measuremant principles latd down In the Indian Accountng Slendard 34 " Interim Financlal
Reporiing™ as prescribad under seclion 133 of the Companles Act, 2015 raad with relavaat rales thaseunder and olhar aceounling princlples
generally accepled In India,

The abova rasulls were reviewed by the Audll Comimiilea and approved and laken on facord by the Board of Diraclors af thelr raspeciiva
muslings held on Janyery 18, 2024, The resulls for the quarter and alne months anded Dacamber 31, 2023 have boan reviewsd by the
Stalutory Audilors of ie Company.

Transter 1o Spaclal Resarve ufs 45 IC as per RBI Act, 1934 will be done at the year and,

Disclosure in compllance with Regulalion 52(4) of Securilles and Exchange Board of Indfe(Lising Obligations and Disclosurs Requiramonts)
Regulallons, 2015 for the aine menths ended December 31, 2023 1s altached as Annexura 1. ’

These finandal resulls have been prepared In accoidance véth the requirement of Regulation 52 of the SE81 (Listing Obligations and Disciosure
Requiremenis) Regulations, 2016, as amended from lime (o Ume,

The secusly cover cerlifcale as per Regulallon 54(3) of Securiles and Exchango Board of indla (Llsllng Obligaions and Disclosuse
Requirements) Regulations, 2015 Is allached as Annexura I, .’

Delafls of [oans iranslerradf acquirad during the nine months endad Cecamber 31, 2023 under tha R8I Master Diraction op Transfer of Loan
Exposures daled Seplomber 24, 2021 as amanded are given below + '

{i) The company has nol transferrad any Nop-Performing Assals,

{if) The company has not lransferred any loan not In defaull,

(i} The company has nol acgulred any Spedal Mention Accounl,

{lv) The cempany has nol acqulrad any siressed loan and loan not i dafaull,

Flgures for the previous padodfyear have been ragrouped wherever necessary to conform to curent perodiyear prasenlation.

For Kotak Mabtadza Invesimants Limitad

3

v
\5“ Amit Bagri
Mznaging Director and

Chlef Exaculive Olficer

[,
e 1‘ !'UH.\”J”H } i

’

Place | Mumbal
Date : January 18, 2024

L




Annexure |
Disclosurs in compllance with Regulation §2(4) of Securities and Exchange Board of India{LIsting Obtigatlons and Disclosure
Requirements) Regulations, 2016 for the nine months ended December 31, 2023

SrNo. {Particulars Ratio
a)  |Debt Equity Ratlo* 3351
b}  |Debt Service Coverage Ratio Not applicable
¢) [Interest Service Coverage Ratio Not applicable
d) Qutstanding Reedemable Preference NIl

Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs

e) Capital redemption reserve/ Debenture Debenture redemption reserve Is not required In
redemptlon reserve respect of privately placed debentures In terms of
rile 18(7){b) {1} of Companles{Share capital and
debentures) Rules , 2024
f  [NetWorth fts, 317,047.92 Lakhs
g} [Net Profit after Tax Rs. 36,625.62 Lakhs
h}  [Earnlng per share Basic and DHuted - Rs. 651.40
1} Current Ratlo Lisn
1] Long term debt to working capital ratio 8.89:1
k)  |Bad Debt to account recelvable ratlo 0%
1} [Current Liabllity Ratio 43,49%
m)  JTotal Debt to Total assets? 76.28%
n |Debtors Turnover Not Appllcable
o)  |inventory Turnover Not Applicable
p)  (Operating Margin[%)* 45.61%
1) [Netprofit Margin{%)* 34.96%
rj  |Sector Specific equivalent ratlos such as
{1} Stage Hl ratio* 0.64%
{i) Provision coverage Ratlo® 73.44%
(I} LCR Ratlo 97.70%
{Iv) CRAR 24,59%

“Formula for Computation of Ratlos are as follows =~

() Debt Eqully Rallo (Debt Securites+Borrowing other than Debl Securitles+Subordinale
Liabililtes)/(Equity Share Caplial+Reserve and Surplus)

{it) Total Debt lo Total assels {Debl Securiles+Borrowlng ofher than Debt Securilles+Subordinale
Liabilittes)/Tolal assels

(i Operating Margin {Profit befors taxtimpalrment on financlal instruments)/Total Income

{iv) Nel profit Margin Profit afler lax{Tolal Income

{v) Slage il ratio Gross Stage |l assels/Total Gross advances and credit Substilies

{vl} Provislon coverage Rallo Impalrment loss allowance for Stage 1il/Gross Stage {l} assels




[ PoEed-ed $NIE IARENIG 0] D] 3DUG UEA IDw DDLU WNHGLY 1585 O X HE4E Put (ST

haat]

B [Pe S PUL JCAD|A “SIRLITEYS R SY DA T UL SONIER UL UM [ wilin|az U ST JO SNEA DY 1IIEW 01 IO U] T
*DIEILAIRD T3 O] MITANDQ L PisofiEUCD SEY AULILIOH J0j3INLL T SIN( PUT [CCBIE TURSAIOD J0 RIS HjOS ¢ ﬁ!w.dnub PUE ANITI O3 PI2Y 10 RINEEL T 3 420 FUEH] 2um 000G Fordtis WDl 3 10 W 11 SHTIAGE TUPUTUY LPUN Moy T

“ETATARL TL PR L0 LOTIBTA B 400 TT T ALDACIT DIQRABLIALY T 5 3 RA JpTa DR T

“aeN

opry aw0g
AL paT gty
FNPIA IO LC JaAG:
BT e T e | R B oy e ]
THITLLLE TILELLLG TOYORZL01 =] OIS THLLT LTS, TR01]
- - TCRIT LT BriaeT <rEtrn - P
LTESG - TETAG LUOTHADEd
> - LN #TT]
] TOITY Serroaed FROI |
L0
PG 130
EYRITET IR LTWECIT L EAvimaLien
(et ey Teali 1L TGP PR rBRaT|
- A5G i)
oM SE T B TS 905 arey PP BET Ep=r
sk 2RO resdund Juutul 100D MGG
Erois] a3 TTLErITG Frgizri Eraacge ot
SN0 T WD O3 TS 100
SauETn
AYITE LD TEeETLTT ST LLL T TETEN T TETLTLST DORLICTT [T
- ~ - Eai BELEYFE - A0y
GTET = [ = PEocT) [T 5
D34 w2y LD DU GIRD T 5 SRR ey
TETEE Lt CITH Y LtL LISy TGroT3T WALy N
(5 Syuee g Sdusieq TUIRAE] YR DUt )
10 IT0 T i) R En
e |
. - - - - R FBL0RT
JEaE T F A LURSICT SETRLIGL TTLOS'TL ATOLYBITT LA
Srvae Fudea; p
SDPUN SHREASSI
LIITUCCT TSI SLRIETT SLTLATEL FWIVFIST LOLZdeaT e ping
SRR AR ] RuXRgIAY|
Jpund emi
ZEXL LETT oaN JUHLC iaAal) Sl A DAL S]]
L i an DLy JGLEGTE
- - < o ]
= - - <N “2arEsly IO 4O LN
- N . oN Srald g OR, [EE |
STSL E) oy 3%, 13 030N SuEm WELGNE] [k et Lo doag

is
I

7 SRy

TEUNT SLNIHLSTANI V2 INIHYR HoLloM



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annual Year to Date Consolidated Financial Resulfs
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ’

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Resnlts
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the *Holding Company’} and its associate Company
{Holding Company and its associate company together referred to as ‘the Group”) for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obiigations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté audited financial statements/financial

information of the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr, Name of the Enﬂty g Relationship
No. . _ | with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and '

(iii) gives a true and fair view in conformity with the recognition and measuremept principles laid
down in the applicable Indian Accounting Standards (“Ind AS"} prescribed under Section 133 of
the Companies Act, 2013 (“the Act”) read relevant rules thereunder and other accounting
principles generally accepied in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
‘independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered .

CLLP BN . AAH - 3437
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Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial resnits under the provisions of the Act and the Rules thereunder, and we have
fulfilied our other athical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtalned by us and other auditors in terms of thelr repotis referred
to in “Other Mafters” section below, is sufficient and appropriate to provide & basis for our opinion,

Management Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company's Management and approved by
the Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual
financial staternents. The Holding Company’s Board of Directors is responsible for the preparation and
presetrtation of this Statement that gives a true and fair view of the net profit and other comprehensive
income and other financial information of the Group in accordanca with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Stndards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance

- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records Ih accordance
with the provisions of the Aot for safeguarding of the assets of the Group and for pravénting and
deteoting frouds and other irregularities; selection and application of appropriate accounting polloies;
making judgmenty and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate intemel financinl controls, that were operating effectively for ensuring
accuracy-and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, Thess financial results have been used for the purpose of pmparatmn of
the Statement by the Directors of the Holding Company, as aforesaid.

' In preparing the Statement, the respective Board of Diregtors of the companies ingluded in the Group
are responsible for assessing the ability of the Group to continue a3 a going concern, disolosing, as
applicable, matters related to going concern and uslng the going concern basls of accounting unlesg the
respective Board of Directors either intends to Hquidate the Group orto cease operations, or has no
realistle aliernative but to do so,

The respective Board of Directors of the companies included in the Group are responsible for overseeing
the financial reporting process of the Group.

Auditor’s Responsibilities for the Andit of the Consolidated Financin] Results

Our objectives are to obtain reasonable assuratice ahout whether the Statement as a whols is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinjon. Reasonable assurance is n high level of assurance, but is not a guarnntee that an sudit conducted
in accordanco with SAs will always detect a materlal misstatement when it exists, Misstatements can
arise fram fraud or error and are considered materdal if, individually or in the nggregate, they could
reasotiably be expected to influence the cconomie declslons of users taken on the bagls of the Statement.
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As part of an audit in sccordance with SAs, we exercize proféssional judgment and maintain
professional skepticisin fhroughout the audit. We also:

Identify and ussess the risks of material misstatement of the Statement, whettier due to fraud or
error, design and perform audit procedures responsive fo those risks, and obtain andit evidencs
that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstaternent resulting from fraud is highet than for one resulting from error, as fraud
may involve collusion, forgery, imtentional omissions, misrepresentations, .or the override of
{nternal control,

Obtain an understanding of internal ¢ontrol relevant fo the audit in order to design audit
procedures that ate appropriate in the cltourastances, Under Secton 143(3) (i) of the Act, we
are also-responsible for expressing our opinion on whether the Holding company hes adequate
internal financial controls with reference to. consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of sccounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
acconnting and, based on the audit evidence obtained, whether a meterial uncertainty exists
related o events or conditions that may cast significant doubt on the ability of the Group to
continue as a going concem; If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Qur conclusions are based on the andit

. evidence obtained up to the date of our auditor's report. Howsver, future events or conditions

may cause the Group to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosurss, and whether the Btatement represent the underlying trangagtions and events in q
marmer that achiéves fnfr presentation, -

Obtain sufficient appropriate audit evidenve regarding the financial statement/ financial
information of the entifies within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and performance of the audit of financial information
of such entities included in the Statement of which we-are the independent auditors. For the
other entities included in the Statement, which have been audited by other auditors, such other
anditors remain responsible for the direotion, supervision and performance of the audits carrled
out by them, We remain solely responsible for our audit opinion,

We communicate with those ¢harged with governance of the Holding Company and such other entitles

included in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope .and timing of the audit and sigmificant audit findings, including any significant
deficiencics in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements reparding independence, and to communicate with them all relationships and other
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matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

(iher Matters

The Statement includes the andited Financial Results of an associate company whose
Financial Statements reflect Group’s share of net profit afler tax of Rs. 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors, The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
ou the Statement, in 5o far as il relates o the amounts and disclosures included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above,

Our opinion en the Statement is fiot modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Repistration No, 104607W/W100166

Roshni Rayomand Wmmwm'

Marfatia e e

P KR LI TEADGT + T
Rashni R. Marfatia
Partner
M. No:: 106348
UDIN: 23106548BGUVYNY407
Mumbai, May 286, 2023.




Kotak Mahindra Invastments Limited
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Website; vww.kmil.coin Telephone: 91 22 62185303

Consolldated Statament of audited Financlal Results as at March 31, 2023

GConsolidated Statament of Assets and Liabllitles

{Rs. In lakhs)

As at As at
or. |Partieutars March 31, 2023 March 34, 2022
. Audlied Audltad
ASSETS
1 [Financlal assets
a) [Cash and cash equivplents ) 33,347.36 36,964.89
b) |Bank Balance other than ¢ash and cash equivalents 47.09 45.03
c) [Receivables
Trade receivables 0.28 72.87
Other receivables 165.46 214.67
d) |Loans 9,33,538.92 6,66,846.66
8} [(investments
tnvestments accounted for using the equity method 22,124.47 16,646.48
Qthers 24311677 2,63,514,50
f) |Olher Finenclal assets 224,92 224.19
Sub total 12,32,554.27 9,74,428.29
2 |Non-inanclal assets
a) {Currenl Tax assets (Net) 766.78 1,702.42
b) |Properdy, Plant and Equipment 20,90 87.40
¢} |intangible assels under development 14.93 3.26
d) |Other intangible assets 32.29 192,67
8) [Other Non-financial assets 101.79 245,12
Sub total 1,006.69 2,230.86
Total Assets 12,33,660.95 9,76,660.18
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial llabilities .
a) |DCerivalive financlal instrumants 5,891.36 -
b} |Payablas
Trade Payables
Total oulstanding dues of creditors other than micro enterprises and small enterprises 380.84 311.07
Other Payables
Tota! outstanding dues of crediters other than micro snterprises and smal enlerprises 1,426.41 1,188.27
¢) [Debt Securilies 4,90,668.25 3,93,287.04
d) [Borrowings (Other than Dabt Securities) 4,17,296.29 3,03,082.87
a) |Subordinaled Liabilittes 20,231.86 20,234.24
Sub total 9,35,804.00 7,18,113.49
2 |Non-Financial liabllitles
a} |Current tax liabilities (Net) 2,699.32 2,427.98
b) [Deferred Tax llabltiies {(Net) 1,763.46 456.77
¢) [Provislons 931.20 1,053.28
d) |Other non-inanclal labllities 598.06 531.06
Sub total 5,002.04 4,469.10
3 |EQUITY :
a) [Equity Share Capital 562.26 562.26
b) |Olher equity 2,91,112.68 2,53,5615.30
Sub total 2,01,674.92 2 64,077,566
Total Liabilitles and Equity 12,33,560.96 9,76,660.15




Kotak Mahindra Investments Limbied
Regd.Office : 278KC, G 27, G Block, Bandra Kurla Complex, Bandea ( E ), Mumbat - 400 051
CIN : UB5200MH 1988PLC0470988

Website: v kmitcoin Telephone: 91 22 62185303
Consolidated Statement of audited Financlal Results for the Perlod ended March 34, 2023

Consolldaled Statoment of Profit and Loss {Rs, In lakha)
Parilculars Year anded
March 31, 2023 March 31, 2022
Auditat Audited
REVENUE FROM OPERATIONS ’
(i} [toterest income 88,603.19 79,695.35
{i) |Dividend income 177.01 20412
{#) |Net gain on falr value changes 1,045.72 8,605.08
) Net gain on derecegnitlon of financlal Instruments under amortised cost {3.61) 110.11
calagory
{v) {Otrers 648.34 630.70
{}) {Tofal Revanua from operatlons 80,480.65 85,145,534
() {Otker Income 418.32 286,83
{H} |Total Income {1 + 11} 90,878.87 89,431.17
- |EXPENSES
(i) [Finance Cosls 35,300.51 34,682.08
@ [impaiment on financial Instruments {1,413.18) (5,278.10)
(ti) {Employaa Benefits expenses 3.827.97 3.472.40
{iv} [Depreciation, amortization and Impaimenl 208.54 2176
{v} }Otteroxpanses 3.242.47 3,117.80
{IV) |Tolal expanses 45,166.31 38,218.84
(V) |Profitf{toss) before tax and Share of not profits of Inveslmants :
accounted using equity method (I « IV} A5,712.66 53,212.33
Vi
Share of net profltsi{iosa) of Investmants accounted using equlty method 5,577.9% 1,740.09
(Vi) [Profit/(loss} before tax{VsVH) 51,290.85 54,052.42
{VIll) | Tax expense
(1} Current lax 11,611.38 1247153
{2} Daferred lax 1,603.69 1,563.70
Tolal tax expense [1+2} 13,115.07 14,035.23
(X} |Profitf{loss) for tite porkod (VI - VI 8,176.68 40,917.10
{X) [Olher Comprehensiva fncome
() lterns thal will not be reclassified Lo profit or loss '
« Remsasuramants of tha dafingd bonefit plang , 14.00 {38.31)
{#} Incoma tax refaling lo items that witl not be reclassified to profit or foss (3.52) 9.156
Total (A} 10.48 (27.22)
{1} terns that will be reclassifled to profit or boss
- Finandlal Instruments measured &l FVOUCI (795.69) {258 55}
(1} Income tax refating to Hems that wilt be recisssiied to profit or loss 20051 66.15
Total (8) (5e6.18] {150.40]
Othor comprehensive Income {A + B} {585.70) (217.62)
(X1} |Tota) Comprehansive Incoms for the parlod (X + X} 37.580.88 A0,689.57
(XN} | Pakd-up equity share caplial {(face value of Rs, 10 per share) 502.2G §02.26
(it} |Earnings per equity share {rot annuallsed):
Baslc & Diluted {Rs.} 678.097 127.73
See accompanying note to the financial resulls

Place
Date:

 Mumbal

May 26, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offles | 27BKC, C 27, 8 Binck, Bandra Kurla Complox, Bandra [ E ), Mumbal - 400 051
CIN | Us5SR00MH1BB8PLCO4TERE
“Websie, wwwkmilcodn Telephona: B4 22 52185303

Consolidafed Slatemant Of Cash Flaws For The Year Ended March 31, 2023

{Rs, {n lnkhs)

Not cash {used In) { ganeralad from dperaling activilies

For the year ended For tha yoar ended
Particulass #arch 3ist, 2023 Karch 34st, 2022
) Audiled Auditesd
Cash flaw from operating actlvitles
Profit bofore tax 51,280.65 54,052 42
Adjusimenls to reconcila proﬁt befora tax (o et cazh generalad from [ {usad n) oparating
aclivitles
Dapraciation, amotizaton ond impairmant 208.64 221.78
Dividarg Recolved {177.01) (204.12)
Proft on Sala of Property, Plont and Enulpmant {4.28) (7.58)
impaimant on financlal istruments {1413.18) {6,276,10}
tel gak {foss) on financlal instrumants at dafr valua through prof of oss (1.042,41) {B.£05.08)
{rterest on Botrowing 39,300.6% 34,682,983
intorest an Bomowing paid (33,401.45) (35,413.20)
ESOP Expanse 7.48 38,62
Remeasurements of tha defined beneht glans 14.00 {3637}
Share of Net profits of westmant accounted undar equity method (6,677.69) {1,740.08
Dabt Inslruments through Cther Comprehansive Inoma {766.69) {266.65)]
Oparating profit before working copltal changas 48,318.47 38,354, 41
\Working capltal adjusiments .
{Inteeasa) { Dectease In Bank Balance othet \bah cesh and cash equivatent (2.08} (2.43}
{Inereasa) | Decreasa ip Loans [2,65,367.80) {46,782.17)
|{Incmasa) { Deereasa In Recalvables $33.43 441,16

{Increase) { Dacipasa in Olher Finencial Assels {0.08) (0.08)
{Incseasa) § Decteasa in Other Non Financial Assels 143,33 283
Inisraase [ {Doecrease) it Trada payablas 69.77 {1537}
Increasa | (Dacerase) In olhar Payables 227.14 B0B.21
Irv;rease f {Decreasa) in olber non-financia) lalikes 67.060 24.884
Ipereass f [Dacreass) provisions (12203 {248.54)
{incraase) ! Decreass i inamarlized tisgoun) 15.807.04 23,228,57

(2,48,984.62} {16,725.11)
Net Cash {used i)/ generated from aperations {2,00,568.15) 21,620.00
Income {ax paid {net) (10,404.41) (13,307.41)

{2,11,070.56) 8,241.59

Cash Row from Invesiing activities
Purchasn of investmenis

(48,71,130.89}

{45:33,177.80)

Sala of Fvestments 38,79,580.17 44,19,210.09
Interes! on Investmants 3,237.64 7,628.03
Purchase of Froperly, Piant end Equipment {73.65) {B5.58)
Sals of Propenty, Plantiznd Equipmant .89 39.81
Dividend on invesimanls 177.04 204,43
Het cash {usad In}f gsnermted from Investing activities 11,776.77 {1,06,272.31)
Gash flaw from financing activitles
Procands from Dehl Secuntas 23047486 | 243,048.38
Repayment of Dabt Securities (4,40,002.68) (1,15,669,20)
intercorporate Daposit ssued 69,200.00 20,003.35
Imereniporata Deposi Redosmed , {64,200.00) {27,003.96}
Commercial Paper Issbed 5,18,056,82 22,68427.95
Commurcial Papar Redeemed (6,01,520.00) {22,67,005.00}
Tam Loans Drawn/(ropeld) 4,11,834.25 {9,990.00}
Insreassf{Decrease) in Bank overdiati(Nal) . 71,89520 £10,500.01)
Met cash generatedi{used in) from Financing Activiles 1,95.675.55 1,20,308,12
Nst incroase! {decreass) In cash snd cash aquivalents {3,818.24) 22,271.40
Cash and eash equivalants at tha bestinning of the year 36,872:40 14,684,70
Cash and cash aquivalents at the end of tha hall year 13,353.80 35,972.10
Roconciliation of cash and cash snuivalonts with the balance sheet
Cash and cash equivalents as por batance sheet

Cashon hamd

Batances with banka in cuirent accowd 33,363.80 3697210

Chaques, drafis on hamt
Gash und cash equivalents ay restated es al the half yearand ! 33,353.80 36,972,140

¢ Cash end cash equivalerts shown in Balance Sheal is net of ECL pmwsfan of fs. 6.50 Iskhs as ot
Harch 31, 2023 (Pravious Year: Rs. 7.21 lakhs)

i} Ths shova Slatement of cash flow has been prepased wder th ‘Irdifect Mathod as sel oul in Ind AS T «'Sirlement of cash flow,
i} Hon-cash financing activity : ESOP from parard of Rs 7.46 1akh far yoar ended March 31, 2023 (March 31, 2022 - Rs 36.52 lakh)
H) The previous period figures huve been re-grouped, wherever iecassary in'order {o conform fo this perlod presentation.



Kolak Mahindra Investmaents Limited ‘

Regd Office » 27BKC, € 27, G Block, Bandra Kuila Complex, Bandra { E }, Mumba! - 400 059
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Wahsite: wwv.kmil.coldn Teléphone: 81 22 62185303

Consolidated Statament of sudited Financial Results as at March 34, 2023

Notes:

1 The consolidated anaual financlat resulls hava baen prepared In accordance wilh and comply in all material aspect wilh Indian Aceounting
Standards { Ind As} notified under section 133 of Companies Act , 2013 {the ACT') read with the companies { Indlan Accounling Standards)
Rules, 2015 as amended from Uima lo time and olher relavan! provislons of the Act. The consolidaled annua) financial slatements, vsed to
prepace lha consolidaled financial resulls, are based on the nofified Schedula ] of the Acl, as ameanded from time to time, for Neon-Banking
Financial Companies that ate required te comply with Ind AS.

2 The above cansolidated resulis were reviswed ay ha Audit Commiltee at meeting held on May 26, 2023 and approved and faken on record by
tha Board of Directors 2t hald on May 26, 2023, In lerms Regulation 52 of ihe Securities and Exchangae Board of India { Listing and other
Disclosura Requirements} Regulations, 2016,

Jd  Disclosura In complfance with Regulation 52(4) of Securitles and Exchange Board of Indla{listing Obligations and Disclosure Requifemants)
Regulations, 2015 for the yaar ended March 34, 2023 ks atlached as Annexure 1.

4 Flguwes for the pravious pariodiyear hava bean regroupad whetever necessary to conlorm fo curren! petiodiyear prasentation,

For Kolak Mahindria Investments Limited

Digttally slaned by AMIT BAGRI

AMIT BAGR Date; 2023.05.26 165540

+H05'30'

{Dlractor)
Plato: Mumbai
Date : May 26, 2023
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Annexure |

Disclosura in compliance with Regulation 52({4) of Securilles and Exchange Board of Indla{Listing Obllgatlons and Disclosure
Requiremants) Ragutations, 20186 for the year ended March 31, 2023

SrNo. |Particulars

Ratlo

al  [Debt Equity Ratlo*

b} - {Debt Service Coverage Ratio

¢} interest Service Coverage Ratlo
Outstanding Reedemable Preference

d
) Shares(Quantity and value)
e) Capital redemption reserve/ Debenture
. |redemption reserve
f) Net Warth

g} |Net Profit after Tax

h)  |Earning per share

1} Current Ratlo

)] Long term debt to working capital ratio
k)  |Bad Debt to account recelvable ratlo
) |Current Uability Ratlo

m}  {Total Debt to Total assets*

ny  |Debtors Turnover

o) |inventory Turnover

o) |operating Margin{gt)*

gl |Net profit Margin{%)*

1} [Sector Specific equivalent ratlos such as

{}) Stage Ui ratio*
{Ii) Provision coverage Ratlo*
{lii) LCR Ratio

3.18:1
Not applicable
Not applicable

Not applicable
Capital redemption reserve; Rs. 1,003.85 Lakhs

Debenture redemptlon reserve Is not required in
respect of privately placed debentures in terms of
rule 18(7)(b}{I1) of Companies{Share capital and
debentures} Rules ,2014

Rs. 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Baslic & Diluted - Rs. 678.97
0.98:1

{32.93):1

0%

55,91%

75.25%

Not Applicable
Not:Appllcable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Ratlos are as follows -

(i) Debt Equity Ratlo

{li) Tota! Dabt 1o Tota! assels
(1} Cperating Margin

{Iv) Net profit Margin
(v)Stage ill ratio

{vi) Provislon coverage Ratio

{Debt Securites+Borrowing other than Debt SecuritiestSubordinate
Liabillfies(Equlty Share CapitaltReserve and Surplus)

(Pebt Securites+Borrowing other than Debt Securities+Subordinate
Liabllittes)Total assels ) ‘
(Profit bafore tax+lmpalrment on financlal Instruments)Total Income

Profit after tax/Total Income
Gross Stage lii assels/Total Gross advances and credil Substitules

Impalrment loss allowance for Stage lII/Gross Stage |l assets
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]ndependént Auditor's Report on Quarterly Staudalone Financial Results and Year fo Date Standalone
Financis] Results pursnant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regalations, 2415

To the Board of Birectora
Kotak Mahiodra Investmends Limfted

Report on the Audit of Standalone Financis] Regults
Opinign

We have audited the uccompanying quarterly and yeurly financial results of standulone financiul results of Kotak
Mehindra Investments Limited (herelnafter referred to as ‘fthe Company’) for fha quarter ended March 31, 2023
and ‘year to dafe results for the period April 1, 2022 to March 31, 2023, together with notes thereon (*the
Statement’), attached herewith, being submitted by the Compuny pursusmt to the requirement of Regulation 52 of
the Secarrities and Exchange Board of Indis (Lisling Obligations and Disclosure Requirements) Regulations, 2015,
as amended (*Listing Repulations').

In our vpinion and to the best of our Mformation and according to the explanations givaﬁ to us, the aforesald
Staterent:

)] is presented In accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

() gives a true and fair view In conformity with the recognition and measurement principles Iald down in
the applicable Indian Accounting Standards (“Ind AS™) prescribed under section 133 of the Companics
Act, 2013 (“the Act”) read with relovanit rules issued thereunder and other accounting principles generally
secepted in India, of the net profit and other comprehensive income and other financial information of
the Company for the quarter ended March 31, 2023 as well as year to date results for the perlod from
April 1, 2022 to March 31, 2023,

Bsyia for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified wnder section 143(10) of
the Act. Qur responsibilities uader those Standerds are further described in the Auditor's Reaponsibilities for the
Audlt of the Standalona Pinenclal Results section of our regort. We are independent of the Company in aceordance
with the Code of Bthics Issued by the Institute of Chartered Accountants of India together with the ethical
requirements thet e relevant to oar endit of the Ststement under the provisions of the Act and the Rules
thereunder, aud we have fulfilled our other ethical responsibilities in accordance with fhess requirements and the
Code of Bthics, - :

We believe that the audit evidence obtained by us is sufficient and eppropriate to provide a basis for out opinion,
Management Reaponsibilitles for the Standalone Finanelal Results

This Staternext, which is the responsibility of the Company's Management and approved by the Board of
Directors, ks been prepared on the basis of the standalone annual financial statements, The Company’s Board of
Directors ks responsible for the preparation and presentation of this Statement that gives a true and fuir view of
the net profit and other comprehensive lncome and other financial information in accordance with the recogrition
and measurement principles Iald down in Ind AS prescribed under sectlon 133 of the Act zead with Coinipanies
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(Indian Accounting Standards) Rules, 2015, as mmended issued thereunder and other acoounting principles
generafly accepted in India and in compliance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the ('ompany Is responsihle for maintenance of edequate nocounting records in accordance with the
provistons of the Act for safeguarding of the assefs of the Compary and for praventing and detecting frauds and
other irregularities; seleption and application of appropriats rceonnting polivies; making judgments and estimatcs
that are reasongble and prudent; and the design, implementation and matntenance of adequate infernal financial
conlroks, that were operating effectively for ensuring accutacy and completeness of the accounting records,
relevant o the preparation and presentation of the Statement that give 8 trye and fair view sud sre freg from
malerial missiatement, whether due to frand or exrot,

In prep_arlng the Statemerit, the Board of Directors of the Company are responsible for assessing fhe abllity of the
Company to continue as & going concern, disclosing, as epplicable, maticrs rolated to going coricern end using the

* goihg concem basis of avcounting unless the Board of Diregtors cither intends to liguidate the Company or to
cease operations, or has no tealistio altemative but to do so,

The Board of Directors of the Company is responsible for overseelng the ﬂnanciai reporting process of the
Coinpany.

Auditor’s Responaibilities for the Audit of the Standilone Financial Resuhis

Our objectives are to olsinin reasonable assurence sbout whether the Statement as a whole is free fom material
misstatement, whether dus to fraud or ervor, and to issue an auditar’s report that inolydes our opinion, Reasenable
assurance is a high level of assurance bul 14 tiof & guarantée 1hist an andit conducted in a¢cordance wilh 8As will
always detect 2 material misstatement when it exivly, Mlsstotements cen. arise from fraud: or ezrar and ere
considered material if, individually or in the aggregate, they could ressonably be expected to influence the
cconamic decisions of users taken on the basis of the Statement.

As part of en audit in accordance with SAs, we exeroise professional jndgment and maintain professienal
skepticism throughout the audit. We also:

s Tdentify and assess the risks of material misstatement of the Statement, whether dus to fraud or eror,
design and perform audit procedures responsive to those risks, and obtain andit evidence that is sufficient
and approprinte ta provide & basis for our opitdon, The risk-of not detecting a material misstatement
resulilng from frand is higher than for ohe resulting from error, as frand may Involve cellusion, forgery,
intentional oanisslons, misrepresentations, or the override of internal control,

s Obtain anunderstanding of internal conirol relevant to the audit in order to design audit procedimes that

are appropriate in the cireumstances, Under section 143(3) (1) of the Act, we are also responsible for

_ expressing our opinion on whether the Company has adequate internal financial controls with reference
‘to standalone financial statements in place and the operating effectiveness of such controls,

s Bvaliate the appmpri.atcnasa of acepunting policies used and the reasonableness of secowrting estimaten
and related dirclosures made by the Board of Directors,

»  Conclude on the sppropriateniss of the Board of Directors' use of the going congem bagls of sccounting
and, based on the audit evidence obtained, whether a materlal unceriainty exists related to events-or
conditions that may cast significant doubt on the ability of the Company to contimus as a going concern,
H'we conclude that « material uncertainty exists, we are required to draw attestion n our auditor’s report
to the related disclosires in the Statement or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our suditor’s repott. Kowever,
fiture events or conditions may cause the Company to cease to continue a8 a golng cdnpern,
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#  Hyaluate the overall preseatation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achleves fair
presentation. -

We' communicaie with those charged with governance of the Company regarding, among ofher matters, the
planned scops and timing of the audit and significant audit findings, lecluding any significant deficlencies in
Internal control that we identlfy during our audit, '

We alzo provide those charged with governance with a statement that we have complied with relevant efhical
requirements regarding independence, and ta communioate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

'The Statement include the resulls ot the quarter ended March 31, 2023, being the balancing figure between
the sudited Hgures in respect of the full finenclal year and the published unaudited year to dafe figures up
to the third quarier ended December 31, 2022, prepared in sccordance with the recognition mnd
measurement prineiples loid down In accordance with Tnd AS 34 “Interlm Financial Reporting” which
wepe subject 1o limtted review by us,

For KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 1046{)7WIW‘100156

Roshni Rayomand St oo e
Marfatia e =
Roshui R, Marfatla

Pariner

M. No.: 106548

UDIN: 23106548BGUVYMB000
Mumbsai, May 26, 2023,
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Statement of Standalone Audited Financlat Resulls as al March 31, 2023

Stalement of Standalons Assots and Liabllitles

(Fom b betshig]

As al As al
3; Particulars March 31,2023 | - March 34, 2022
Audlfed Audiled
ASSETS
1 [Financial assets
a) [Cash and ¢ash equivalents 33,347.36 36,964.89
B} |Bank Balanca other thaa cash and cash equivalents 47.00 45.03
¢} |Receivables
- {Trade receivables 0.28 72.87
Cther recelvables 165.46 214.67
d} |Loans 9,33,638.92 6,66,846,68
a) |invastmenls 249.216.27 2,58,615.00
f) |Other Flnands| assets -224.92 224,19
Sub tofal 12,16,630.30 9,63,983.31
2 |Non-inanclal asscts
a) |Cument Tax assets (Net) 766.78 1,702.42
b) [Defesred Tax assels (Net) 2,248,719 2,149.62
¢} [Propary, Plant and Equipment 80.80 B87.40
d) |intangible assels under development 14,93 3.25
8) [Cther Inlanpble assels 32.29 192,67
) [Clher Non-financial assals 101.79 245,42
Sub total 3,253.48 4,380.48
Total Assets 12,19,783.78 9,68,363.78
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial Habllities
a) |Derivative financial instrumants 5,881,368 -
b) |Payables
(i} Trada Payables
{1} Tolas ouislanding dues of micro enlemprises and small entorprises - -
{ii) Tolal oulstending dues of creditors other than micro enterprises and small enterprises 380.84 311.07
{I1) Other Payables '
{i} Tota! outstanding dues of micro enterprises and smatl enterprises - -
(it) Total outstanding duas of credilors other then micro entesprises and smalf enterprises 1,426.41 1,198.27
¢) |Deb Securites ’ 4,90,668.25 3,83,287.04
d} |Borrowings (Other than Detd Securities) 4,17,286.29 3,03,082.87
&) |Subordinated Liablilles 20,231,856 20,234.24
Sub total 9,35,884.00 7,18,113.49
2 |Nen-Financial liabilitles
a} |Current tax Habllities (Nel) 2,695.32 2,427.98
B |Provislons . 931.20 1,053.29
¢) jOlher non-financlal Habllitles 508.08 531.068
Sub tatal 4,228.68 4,012,33
3 |[EQUITY
a) JEquily Share Caplial 562,26 §62.28
b) [Cther equity 2,79,099,94 245,675.71
Sub tolal 2,19,661,20 2,46,237.97
Tota! Liabilitles and Egulty 12,19,783.78 $,60,363.79
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Statemaonl of Slandafone Audited Financlal Results for the Period andad March 34, 2023

Statemenl of Slandalone Profiland Loss

{Rs. In lakhs}

Parlizulars Quarler snded . Year ended
March 31, 2023 December 31, 2022 March 31, 2022 March 31, 2023 March 31, 2022
Refor Hole 6 Unaudited -Rafer Mot @ Audited Audited
REVENUE FROM OPERATIONS
{i} Jintarest Incoma 26,990.07 2201828 2102142 88,583.19 1859538
() {Dividend Incoms 3255 50.82 103.68 177.04 204,12
{5} {Net na'n on falr valus changes {27269) 317.66 130387 1.645.72 BE05.06
) MNet gan on derecogrifon of fnanchal Instruments under amonised cosl (.61} - 81.34 {3.61) 110.1§
catenory
(v) |Cthers 351.0¢ 11502 20247 £48 34 630.70
{) |Total Revenua from tperations 27.076.40 22,519.59 22,792,358 £0,460.65 89,145.34
() [Qthet Incomce 88.70 85.11 1338 41832 28583
{{tf) jTelatincome {1+ 1) 27,965.50 2251510 22,855.71 $0,878.97 89_.431.17
EXPENSES
(i} |Finance Costs 12,162.92 1028275 8,708.41 39,300.64 3468293
(1) {impairment on financial nsluments (2,815.32) {270.87) 15.202.94) (1.413.48} {5,276.10)
(i} |Empioyeo Benofils exgenses 86364 191323 arsm 3827.857 347240
{r) |Papreciaton, amortization and impalment 4928 5162 57.08 23354 22176
{v) |Clher sxponses 90255 37562 §31.94 324247 3147.80
{i¥) |Tots) expensas 11,783.07 11,962.35 5,073.18 45,166.3§ 36,213,284
M) |Profitiioas) bafero bae (H - 0V) 16,402.03 10,613.38 17,792.33 4571268 §3,212.33
{Vi) |Tax axponso
(1) Currenl tax 335226 335024 31542 1151138 §2471.53
{21 Datemed tax 51868 584.52) 1.39537 9983 1,125.75
Tolal {ax expense {1¢2) 388881 219172 4,549,538 11,714.21 1365728
{Vil} [Profitiitoss) for Lhe parlod (V - Vib 14,533.22 182183 13,242.75 34,001.45 39.815.05
VIL) |Qthar Comprehensiva Income
(i} Hems that wéil nol ba teclassited to prof or loss
- Remeasurements of tho defined benaft plans {43.68} 4227 {33.3% 1400 {3637
()} incoma tax relating lo #ems that wil nol ba reciassibed to profit or loss 10.97 {10.64) 840 (3.52} 9.15
Totak (A) (32.59) 31,63 {24.53) 1048 {27.22)
(1) Hems thai wi ba reclassifed lo profi or loss
- Financial Instruments measured st FYOGH 231.94 511.7t 91.52 {79569} (266.65)
(i) ncoms lax refating to items that wi ba rectassified to prof ar loss (58.36) (128.78) {2145) 20061 68.16
. ITolal (B} 173.58 362.93 70.07 {698.18) £190.40)
Cther comprehensive lncome (A + B} 140,67 414.59 45.08 (585,70} {217.82)
{iX} | Tofal Gomprehanslve tncoma for tha pericd (VH * Vil 11,674.19 823619 13,287.81 3341878 3839743
X} |Pald-upg equity share caphal {face value of Re, 10 per share) 58226 5226 £82.25 56228 56228
{X1) |Earnings per equity share*
Bashs & Divled (Rs.) 205.12 139.44 23553 60473 104.5¢
S09 stcompanying no'e o the fnancial resuits
* numbsena are nol anngatieed for quarter anded March 31, 2023, December 31, 2022 snd March 31, 2022,
Place : Mumbal
Dale : May 26, 2023
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Statermant of Standalone Cash Flows for the year Ended March 31, 2023

{Rs. | jakhs)

For the year ended

For the year ended

Particutars March 31, 2023 March 31, 2022
Audited Audited

Cash flow frem operating activities -

" {Profit before tax 45,712,66 $3,212.33
Adjustments to reconicile profit before tax ta net cash generated from / (used in} operating
activitles . : ’
Pepreciation, amortizatlon and impalnnent HB.54 22176
Dividend Recaived {177.01} {20412}
Profit on Sale of Property, Plant and Equipment (4.29) (7.08)
Impalrmesit on finanelal Instruments [1413.18) {5,276.10)
Net galn/ {foss) on financial Instruments at talr valua through profit or foss {1,042.11) {8,695.086)
Interest on Bofrowing 39,300.51 34,682,953
{nterest on Borrowing pald {33,491.45) {35,423.30)
£SAP Expense . 7.48 36,52
ferneasurements of the defined benefit plans 14,00 {35.37)
f1ebt Instruments through Other Comprehensive Income [796.69) {256.55)
Operating profit before working capital changes 48,318,497 38,354,511
Workdng capitai adjustments
{tncrease) / Decrease in Bank Balance other than cash and cash eguivatent {2.08) {213}
{inerease) / Decrease In Loans ‘ (2,65,387.80) {90,782.17}
{Increase) / Decrease in Receivahles 133.13 441.16
{Increase) / Decrease in Other Hnanckal Assets (0,08} {0.06}
[Ihcrease] [ Decrease in Other Nan Financlal Assets 14333 | 25.34
tncrease f {Decrease) in Trade payables 69.77 {15.37)
Increase f {Dacrease} In other Payables 2714 606,21
Increase [ IDecrease) In athet non-finandlal llabilitles 67,00 24,88
Intreasa / {Decrease) provislons {122.09) {249.54)
{Increase} / Decrease ln wnamartized discount 15,887,04 23,226.57

[2,38,984.62) (16,725.11§

Net Cash {used In) / generated from operatians {2,00,666.15) 21,629,060
Income tax paid {nat} 10,404 A1) 113,387.41)
Net cash {used In) / generated from operating activitles (2,11,070.56} 8,241.59
Cash flow from Investing activities
frurchase of lnvestments (28,71,138.89| 145.33,172.89)
Sale of investments 38,79,560.17 44,19,219.09
interest on Investments 3,237,594 7,528.03
Purchase of Praperty, Plant and Equipment (73,65} {85.58}
Sale of Property, Plant and Equlpment 14.59 39,91
Cividend on Investments 177.01 20413
Netcash {used In} / penerated iram investing activitles 11,776.77 {1,06,272.31}
Cash flow from finzncing activities
Proceeds from Dabt Securitles 2,30,47495 2,43,049.36
Rapayment of Deht Securities {1,40,082.68) {1,15,664.29)
ftercorporate Depostt fssued £9,200.00 29,003.36
Iptepearporate Deposit Redeemed [64,200.00} (27,003,36)
Conmerclal Paper Issued 5,18,056.82 22,68,427.96
Cammarcial faper Redegmed {6,01,500.00) {22,52,000.00}
Terrm Loans Drawn/{repald) 1,11,831,2% {9,999,90)
Increase/[Decrease}in Bank averdralt{Net] 71,895.20 |#0,500.01)
Net cash generated/{used in} from Fitanting Activites 1,95,675.55 1,20,308,12

tontinued



KOTAK MAHINDRA JNVESTMENTS UMITED
Statement of Standalone Cash Hows for the year Ended March 31, 2023 {Continued)

For the year ended for the year ended
Particulars March 31, 2023 tarch 31, 2022
Audited Audited

et Increase/ (decrease) n cash and cash equivalents {3,618.24} 22,277,490
Cash and cash equivalents at the beginning of the year 36,9720 14,694.70
Eash and cash equivalants at the end ofthe year 33,353.86 36,972.10
Recarttintion of cash and cash equivalents with the bafance sheet
Cash and cash equivalems as per halance sheat

Cash on haad . .

Bakances with hanks in cuzrent secount 33,353,86 36,972,310

Cheques, drafts on hand - -
Cash and cash equivitlents as restated as at the yearend * 33,353.86 3647210

* Cash and cash equ valents shown In Balance Sheet s net of ECL pravision of fts. 6.50 lakhs as
at March 31, 2023 {Previous year: Rs, 7.21 lakhs)

1} The above Statement of cash flaw has been prepared under the Indirect Method" as set out Inind AS 7 - *Statement of cash fAow",
H} Non-zash Anancing activity : ESOP from parent of Rs 7.48 lakh for year ended March 31, 2023 {Match 31, 2022 - R 36,52 takh}
HI} The previous period figures have been re-grouped, wherever necassary In ordes 1o conform ta thls peried presentation,”
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Statement of Standalone Audited Financlel Resulls as al March 31, 2023

Holas:

1

The stondplana financial rasulls have basn prepsred In accardanca with indian Accounllng Standards (Ind AS"} nofified undar the Companles
{Indlan Accounting Standards) Rules, 2015 as amendad by tha Companies {Indian Acceuniing Standards) Rutes, 2016 read with the ralevant rules
fssued thecasnder and other sccounting principles gonerally accepted In Indis. Any application guidancefdiarificallon/directions Issued by tha
Reserve Bank of Indla or olher regulators are Implemented as and whan thay are Issuediappliicatila.

Tha above standatona resuils ware feviewed by the Audit Committas al meeting held on May 25, 2023 and appiovad and laken on record by the
Board of Direclors al meebings hald on May 26, 2023.The slandaiona tesults for the year endad March 34, 2023 have baan réviewed by the
Statutory Audiors of the Coempany.

Disclosura in complfance with Regulation 62(4) of Secixitlas and Exchanga Board of Intfa(Lsling Cbligations and Disclosire Regqulremanis)
Raguistlons, 2015 for \he year ended March 31, 2023 is alleched as Annoxwre |,

Thase slandatons financlal resulls have been propared In accordance with the requtrement of Regulation 62 of the SEBI {Listing Oblgalions and
Disclosure Roquircments) Regulntions, 2016, os pmondod from Hma lo time,

The securly cover cerificalo as per Regulstion 54(3) of Securities and Bxchange Board of Indila {Usling Obligalfons and Disclosure Raguitomens)
Reguiallons, 2016 15 altached as Annexura ).

Tha figures for tha quarler ended March 31, 2023 and Manch 34, 2022 are the batancing figure between the audliad figures in respact of tha full
financlal year and the pudlished year o date unaudited figures up to tha end of third quarler snded December 31, 2022 and Docember 31, 2021
rospactively, prapared In accordance wilh tha fecognition and measwément principlas fald down In acooidance with Iid AS-34 “inlerim Finandal
Reapoding®.

Thave has baan no malens! change In tha accounting policles adeplad dudng tha year eaded March 31, 2023 for the Slandatons Financial Results
oy compared to those followed in the Standalone Financial Stataments for the year ended March 31, 2022,

Flqures {or tFa previous pericdivear have been regrouped wherever necessary lo conform o current parediyear presantation,

For Kolak Makindra lnvestments Limitad
Digitady Sfaned by AMIT

AMIT BAGRI 5Sononas 1as103

Rl

PFlage : Mumbal Amit Bagrl
Date : May 26, 2023 . Managing Director
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Annexure |

Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of Endia(Lisllng Obligations and Disclosure
Requirements) Regulations, 2018 for the year ended March 31, 2023

5¢ No. |Particulars Ratio
a) Debt Equity Ratio* 3.32:1
b}  [Debt Service Coverdge Ratlo Not applicable
¢} |interest Service Coverage Ratio ' Not applicable
d) Cutstanding Reedemable Preference Nit
Shares{Quantity and value)
Capltal redemption reserve: Rs. 1,003.85 Lakhs
e) Capital redemptlon reserve/ Debenture Debenture rédemptlon reserve Is not required In

redemption reserve

f) Net Worth

gl Net Profit after Tax

h) Earning per share

] Current Ratlo

i} Long term debt to working capital ratio
k)  iBad Debt to account recelvable ratio

1} Current Llability Ratio

m) [Total Debt to Total assets?

n}  iDebtors Turnover

o) fnventory Turnover

4] Operating Margin{%)*

1} [Net profit Margln{26)*

r}  |Sector Speclfic equivalent ratios such as
{1} Stage i ratio*

(i} Provislon coverage Ratio®*

{lil} LCR Ratio

{Iv) CRAR

respect of privately placed debentures In terms of
rule 18(7)(b}{li) of Companles{Share capltal and
debentures) Rules ,2014

Rs. 279.661,20 Lakhs
s, 34,001.45 Lakhs
Basic and Diluted - Rs. 604.73
0.98:1

(32.93)1

0%

55.91%

76.10%

Not Applicable

Not Applicable
48.75%

37.41%

1.21%

53.18%
91.61%
28.61%

*Formula for Compulation of Ratios are as follows -

{I} Debt Equity Rallo

(i) Total Debt fo Total assels
(ill) Operating Margin

{iv) Net profit Margin
{v) Stage i rallo

{vi} Provision coverage Ratio

(Debt Securites+Borrowing other than Debt Securities+Subordinate
Liabililies J{Equity Share Capilal+Reserve and Surplus)

{Debl Securites+Borrowing other lhan Debt Securitles+Subordinate
LiabilitiesyTota! assels
{Profit before fax+Impalrment on financlal Instruments)Tota! Income

Profil after tax/Total income
Gross Stags |ll assels/Tolal Gross advances and credit Subslitutes

Impairment loss allowance for Stage IHGross Slags lif assets
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@@ lotale Kotak Mahindra Investments

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Lid.
{"Company”) under Regulation 52 of Secwities and Exchange Board of india (Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {“Listing Regulations”), we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022.

In this regard, p!éase find enclosed herewith the following:

1. Consolidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor,
2. Disclosures in comnpliance with Regulation 52(4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

Company Secretary
Encl: as above

Eotak Mashindra Investrments Lid, T+41 022 62185320 Registered Qffize:
Cibd: BGSQ0DMEIIREPLIG4TUE6 F+a1 0622 62215400 27BKC, £ 27, G Block
VIEC, Ard Floor, Plat (<12, G Block wnw kotak.com Bandra Kurla Coruplex,

Randra (F), Mombai- 400 051 Murnhai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Aunual Year to Date Consolidated Financial Results pursuant to
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Maliindra
Investments Limited (hereinafter referred to as the *Holding Company®) and its associate Company (Molding
Company and ils associate company together referred to as “the Group®) for the year ended March 31, 2022,
(‘the Statement’} aftached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to us and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of
the associate company the aforesaid Statement:

(i) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
| Phoenix ARC Private Limited Associate Company

(ii) s presented in accordance with the requirements of Regulation $2 of the Listing Regulations in this
regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable [ndian Accounting Standards (“Ind AS”) prescribed onder Section 133 of the Companies
Act, 2013 (“the Act”) read relevant rules thereunder and other accounting principles generally aceepted
in Endia, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under section 143010)
of the Act. Our responsibilities under those Standards are further deseribed in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

LLP IN : AAH - 3437 .
GISTERED QFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN]I N}ARG,-‘FORT. MUMBAL 400 oot
TEL.: {91) (22) 6158 6200, 6158 7200 FAX D {91) (22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are refevant to our audit of the consolidated financial resuts under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics.

We bLelieve that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” seetion below, is sufficient and appropriate (o provide a basis for our opinion.

Management Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company's Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements. The Holding Company’s Board of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance wilh the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting recotds in accordance with the provisions of the Act for safeguacding of
the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, (hat were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or ervor. These financial results have been used for the purpose of
preparation of the Statement by the Directors of the Holding Company, as aforesaid,

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors of the companies included in the Group ate responsible for overseeing the
financial repotting process of the Group,

Auditor’s Responsibilities for the Andit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is fiee from
malerial misstatement, whether due fo fraud or error, and {o issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always delect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e ldentify and assess the rvisks of malerial miisstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sutficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from ervor, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, or the override of internal control.

@ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectivencss of such
controls.

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

o Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Statement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group to cease to continve as a
going concern,

« Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent (he undertying transactions and events in a manner that achieves
fair presentation,

e  Obtain sufficient appropriate audit evidence regarding the financial statement/ financial information
of the entities within the Group to express an opinion on the Statement, We are responsible for the
direction, supetvision and performance of the audit of financial information of such entities {nctuded
in the Statement of which we are the independent auditors. For the other entities included in the
Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits caried out by them. We remain solely
responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, the
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Othier Matters

{. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit afier tax of Rs. 1302.13 [akhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors® reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above.

Our opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financial statements of the Company for the year ended March 3 1, 2021, were
audited by erstwhile audilor whose audit report dated May [8, 2021, expressed an utumodified
opinion on those annuat financial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Regisiration No. 104607W/W 100166

Roshni R, Marfatia
Partner

M. No.: 106548
UDIN: 22106548 ATJKPYNOLT3
Mumbai, May 23, 2022,




Kotak Mahindra Investments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kwla Complex, Bandra { E ) Mumbai - 400 051
CIN  UB5900MH1988PLC04 7586
Website: wwaw knvil.coin  Telephone: 91 22 62185303
Consolidated Statement of audlted Financizl Results as at March 34, 2022
Cansolldated Statemant of Assets and Liapilties (Rs. In {akhs)
As at As at
Sg Paiticulars March 31, 2022 March 31, 2024
Audited Audlitod
ASSBETS
1 |Financial assals
&} [Cash and cash equivalents 36,964.89 14,691.83
b} |Bank Balance other than cash and cash equivatents 45.03 42,90
) {Receivablas
Trado receivables 72.87 122,85
Olher recaivables 214,67 594,51
d} |Loans 666,846.86 620,983.57
e} |llnvestments
[nvestments accownted for using the equity method £6,546,48 14,806.39
Others 253,514,50 138,621.68
) |Other Financiat assets 224.19 221,99
Sub total 974,420,249 789,085,772
2 [Non-financtal assets
a) {Current Tex assets (Net) 1,702,42 1.517.82
b} |Delerred Tax assels (Met) - 1,034.63
c} jProperty, Plant and Equipment 87,49 127.26
d)  Hntangibie assels under development 3.25 3.30
a) |Cther intangible assels 182,67 320.89
f) |Qther Non-financial assels 245,12 270.46
Suhy total 2,230,86 3,271.36
Folal Assels 976,660,115 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 |Financial Rabilities
a) |Derivalive financial inslrumsnls - 1,624.25
b} {Payables
Trade Payables
Total ouistanding dues of creditors other than micro enterprises and small enterprises 311,07 326,44
Olher Payables
Total outslanding dues of creditors other than micro enterprises and small enterprises 1,198,27 592,05
¢) 1Debl Secwilies 393,287.04 255,442 .86
d) [Borrowings {Other lhan Debt Securities) 303,082.87 296,822.12
e} |Subordinated Liabilllies 20,234,24 20,239.62
Sub total 718,113.49 674,947,334
2 iNon-Financial labilities
&) |Current tox Habiliies (Net) 2,427.98 3,159,286
b} [Deferred Tax liabitities (Nat) 456.77 .
¢} |Provisions 1,053.29 1,302.83
d) Cther nen-financtal liabilities 531.06 506,18
Sub total 4,469.10 4,968,27
3 JEQUITY
a)y |Equity Share Capital 562,26 562,26
B} [Other equily 253 516,30 242, 778.21
Suh tota) 254,0677.56 213,341.47
Telal Liabilities and Equity 976,660,15 793,257.08




Hotak Mahindra Ihvestments Limbtad
Regd.Office : 27BKC, C 27, G Block, Bandra iwifa Complex, Bendra { E ), Mumbai - 400 051
Gl US5000MH1988PLCO47986

Websits: wwwyr kmilcodn Telephona: 91 22 62185303
Gonsolidated Slatemment of avdited Financlal Resulls for the Porlod anded Maralh 31, 2021

Consolldatad Statement of Prollt and Lass

{Rs, In lakhs)

Parttculars Year gndod
March 31, 2022 March 31, 2021
Audlted Auditad
REVENUE FROM OPERATIONS
(i) |Interest Income 79,595,365 70,874 46
i) |Dividend Income 204,12 -
(i) |Fees and commiasion income - 799,77
() |Net galn on fair valug changes 8,605.06 4,213,668
w Metgalny on daraccgniton of financial Instriments under amsiised cost 11011 -
calegory
{vi) [Olners 630,70 25,18
{l} |Tofal Revenue from operatlons 88,146,34 75.9%4.07
(H) JOther incomes 265,83 214.63
(1H) {Total income {1 < 1) 09,431,147 18,128.70
EXPENSES
{} {Finance Cosls 34,682,908 32,647.43
() pmpairment on Enanciai [astruments {6.276.10) 3,347.58
(i) [Employee Bensfils expenses 3,472,490 3,063.03
{iv) |Depreciation, amortization and impairmenl 22176 208,28
{v) jOther expenses 3,117.80 3,351,46
{iV) JTotal expunses 36,218.84 42,517.78
{v} Proftl{loss} bofore tax and Share of net profils of Investments
acsouhted using suuity imethod {11« 1V] 53,212.33 33,610,92
(Vi) |Share of net profitsi{loss] of Investments accounted using equity
method : 1,740.03 38094
(V) |Profir/{loss) before tax{vaVi} 64,962,42 33,991.86
(VIl} [Tax expense
{1) Currenl tax 12471.53 8,879.85
(2) Defarred lax 1.563.70 (191,73)
Total tax expense [142) 14,036,232 8,688.12
(%) |Profitf{loss} for the perlod (VIE - Vill} 40,917,18 26,103,74
{X) |Other Comprehoasive Income
{1y Hems that will not be reclassiffed to prolit or loas
- Remeasurements of ihe definad benefit plans (36.37) (1.90)
{ily Incama tax relaling 1o items that wiil nod be Teclassiled to profit or loss .15 0.48
Total (A} (27.22} {1.42)
(& Hams that will be reclassified to profit or loss
- Financlal Instrumants measured at FVOG] ) {256.55) (0.53}
{ii) Income tay refating 1o ltoms that will be reclassifiad 10 profi of loss 86,15 0,43
Total (B) {190.40) [6.40)
Other comprehensive [ncome (A + B) (217.62) [1.82)
(X} |Tolal Gomprahensive Income for the period {IX + X) 40,699.67 25,301.92
{X11) [Pald-up eauity shara capiial (faca value of Rs. 10 per share’ £62.26 562.26
{XIit} |Earnings per equity share (nof annuallsad):
Basic & Diluted {Rs.) 721,73 460.04
See accompanying note lg e financlal results
Pluco : Murnbal
Dato : May 23, 2022
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Consolidated Statement Of Cash Flows For The Yoar Ended March 318§, 2022

[Rs,n takhs)

For the year ended

For the year endet

tarch 31, 2022 (Provious year: Rs. 2.87 lakhs)

Partleutars March 31s(, 2022 March 3fst, 2021
Audited Audiad
Cash flow from operaling activities
Profit hefore lax 54,052.42 33,091.86
Adjusiments to raconcle profll bofore fax to nel cash genstalad from [ {used In} operaling
activitles
Depracintion, amortization and impalrmient 221,16 208,28
Dividend Recelved {204,12) -
Profit en Sale of Propedy, Plont and Equlpment (7.98) {T.61)
Impatment on fnanctal insiiuments {6,275.10) 3347.58
Nak galnd (foss) on financial Inslremenls a1 fair value thiough profit orloss {8,605,08) {4,176.60)
literest on Borrewing 34,682.98 32,547.43
tnlerest on Botrowing pald (35413.20) {31.182.90)
ESOP Expense 36.52 99,13
Remeasuremants of the defined benefil plans {36,37) £1.80),
Shure of Nel profils of nwesiment accounted under sruily method {1,740.08) (380.04)
Deht inslruments through Other Conprehensive Income (2560.55) {0.53)
Qperating prolil before working capital changes 38,354.11 28,443.80
Working capitat adjusiments
{ncrease} £ Decreass in Bank Balance other than cash and cash eqidvaient (2.13) 454 46
(Increasa) / Decrease in Loons 4n,782.17) (87,773.37)
{Increase} / Decrease In Rocsivables 441,16 (282.70)
ncrease) f Bocrease In Other Fingnclal Assals (0,06} {25.00)
{increasa) £ Decrease in Olher Non Flnancial Assets 26.34 (28,7
itcsease / (Decrease} In Trada payables {15.37) (2,167,063}
Inerease / (Decrense) in cther Payablos 608,21 (1,189.42)
Increasse { (Decroase) In other non-financla) Habities 24,88 {248.84)
Incraase f [Decrease) provisions (249.64) (26,65
{Increase} / Decraase in unameslized discount 23,226.57 §4,800,86
{16,726,11) 174,833,77)

Net Cash {usad In) / genarated from operatons 21,629.00 (46,389.67)
Incema lax pald {nsl) ($3,207.41} {7.096.09)
Net cash (used In) ! generaled from operating acllvities 8,241.59 {63,486.08)]
Cash flow fiom hvesting activitles
Purchase of nvesiments {4,533,1%7,89) (2,648,612,42
Sale of lhvesimanis 4,4§9,219,00 2.583,716.72
Interest an Invesimants 7,528,03 6,008.75
Purchase of Property, Plant end Equipment (05.58) (F51.63)
Sale of Properly, Plant and Equipment 39.91 70,50
Dhidead on invesimenls 204.13 -
MNel cach [used i}/ generated front Investing actlvitles {106,272.31) 168,847.08)
Gash flow frem Hinanclag activittes
Proceeds from Debl Securlies 243,049.36 120,482 42
Repayment of Gebl Secusiljos {114,668.20), (178,230.94)
Intercorparate Deposil lssued 28,003.36 92,080,00
Inlargorporale Deposit Redeemad (27,003.36) (108,480.60)
Gommercial Paper {ssued 2,268,427 .96 873,262.34
Commarclal Paper Redesmed {2,257,000.00) {803,764.49)
Temt Loans Dravwn/{tepald) (9,999,80) 30,006.00
IncreasefiDecrenss) in Bank ovardrafi{Mel) {10,500.01) 3,656G,99
Nel cash goneratatfused In) from Flnancing Activiles 120,308.12 §31,593,68)
Mol Increased (ocreasa) in cash and cash eguivalents 2227740 {144,326.82)
Cash and cash aquivalents al the beginning of the year 14,654.70 159,024.92
Cash and cash equivalonts at e end of the liatf year 16,872.10 14,694,700
Reconclitation of cash and cash eqiivatents with the balance sheet
Cash and cash ¢quivalants as per baloncoe shest

Cash on hand

Balances with hanks i currend account A6H72.10 14,694,70

Cheques, drafis on hand
Cash and cash aquivalents as rostatod as at the half yoar end * 36,872,10 14,684,70

* Cash and cash aguivsienls stiown in Balance Sheel Is nal of ECL provision of Rs. 7.21 takhs as al

1) The above Statemont of cash flow has been prepared under the 'lndirect tethod' as sel ot In Ind AS 7 - 'Stalement of cash fipw’s
). Tha pravieus parlod figures have hoen re-groupad, wherever Recessary In order to confom 1o Ihis parad prasentation.

1) Nen-cash franeing activily : ESOP from parent of Rs 30.52fakh for year endad March 3tst, 2022 {March 31st, 2021 - Rs 09,13 fakh)
M}, The previous year's figuces have heen re-groliped, wherover necessary In order to conform to this year's presentation,
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Congolidated Statement of audited Financhal Resulls as at March 31, 2022

MNotes:

1

The consclidated annual financial resuls have been prepared in accordance with and comply in all material aspsct with indian Accounting
Standards { Ind Ag) natified under section 133 of Companies Act , 2013 {the ACT") read with the companies ( Indian Accounting Standards)
Rules,2015 as amended from time to ime and other relevant provisions of the Act. The consolidated annual financiaf stetements, used to
prepara the consofidated financial resulls, are based on the notified Schedule 11l of the Act, as amended from lima to lime, for Non-Banking
Financial Companias that are required 1o comply with Ind AS,

Tha above consolidated resufts were reviewed by the Audit Commitler and approved and {aken on record by the Roard of Directors at their
respeclive meetings held on May 23, 2022, In terms Regulation 52 of the Sacurdlies and Exchange Board of India { Listing and other
Disclosure Requirements) Regulations, 2615,

COVID-19 has had an extraordinary impact on macroeconomle conditions In fndia and around the world post declaration of it as a
pandemic by World Heallh Organisation in Mareh 2020, Natlon-wide tockdown in April-May 2020 fofowed by localised tockdown were
imposed fo reskrict the spread in areas with slgnifican! number of cases. The reslricllons were gradually lifted leading to improvement in
economic activity. This was follawed by two waves of COVID-19 with oulbreak of new variants which led to the re-imposition of regional
lockdowns which were subsequently lifled supported by administration of the COVID vaccines to a larga populalion in the country.

India Is emerging from the Covid-19 pandemic. Tha exlenl to which any new wave of COVID-19 pandemic will Impact the Group's resulls

wifl depend on ongoing as well as future developments, Induding, among other lhings, any new information concerning the severily of the
COVID-19 pandentie, ard any actlon o conlain ils spread or mitigate Bs impact whether govemment-mandaled or elected by us.

Disclosure in compliance with Regulation 52{d} of Secwilies and Exchange Board of India{lisiing Obligations and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 is altached as Annexure |.

Figures far the previous periodfyear have bean regrouped wherever necassary to conform 1o currant periodfyear presentation.

For KALYAMIWALLA & MISTRY LLP For «‘;\ak Mzhindra Investments Limiled
CHARTERED AGCOUNTANTS i
Firm Reglstration Number: 104607WW100166 }
‘-..C,.A/
Roshni R, Marfalia {Director)

Placa; Mumbat
Date | May 23, 2022

Partner
Membership No.: 106548

Mumbai
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Milvniar ‘;1 LA




Annexure |

Disclosure in compliance with Regulation 52{4} of Securitles antd Exchange Board of India(l.Isting Obligations and
Disclosure Requirements) Regulations, 2018 for the year ended March 31, 2022

Sr Mo, |Particudars Ratio
a}  |Omitted -
b)  {Omitted -
¢)  |Debt Equity Ratio* 2.82:1
d)  [Omitted ’ -
e}  |Omitted .
f) Debt Service Coverage Ratio Not applicable
g) |interest Service Coverage Ratlo Not applicable
b} Outstanding Reedemable Preference Not applicabie
Shares{Quantity and valua)
Dehenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rule 18{7){b¥ii} of
Companies(Share capital and
debentures) Rules ,2014
§) INet Worth Rs. 254,077.56 Lakhs
k)  |Net Profit after Tax Rs. 40917.19 Lakhs
1} [|Earning per share Basic & Diluted - Rs. 727.73
m) [Current Ratio 1081
n}  iLong term debt to working capital ratio £9.03:1
a)  |Bad Debt to account receivable ratio 0%
p)  |Current Liability Ratio 59.41%
q) Total Debt to Total assets* 73.37%
r) Debtors Turnover Mot Applicable
s} tnventory Turnover Nel Applicable
t) Operating Margin{%)* 55,55%
u)  |Net profit Margin{s)* 45,75%
v}  |Sector Specific equivalent ratlos such as
{i} Stage Hl ratio® 1.24%
(it} Provision coverage Ratlo* 56.63%
(ifi} LCR Ratio 84,58%
*Formula for Computation of Ratios are as follows :-
{i) Debt Equity Ratio {Dobt Sacurites+Borrowing other than Debt
Securities+Subordinate Liabilities){ Equily Share
Capital+Reserve and Surplus)
(i) Total Debt to Total assefs {Dabt SecuritestBorrowing other than Debt

{iiiy Operating Margin

(iv) Nel profit Margin
{v)Stage lll rafio

(vi) Provision coverage Ratio

Securities+Subordinate Liabilities)/Total assats

(Profit befora tax+impairment on financial instruments)Total
Incorne

Profit after tax/Tolal Income
Gross Slage il assets/Total Gross advances and credi
Substitutes

Impairment loss allowance for Stage l/Gross Stage I assets
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CHARTERED ACCOUNTANTS

Tudependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Ta {he Board of Divectors 7
Kotal Mahindra Investments Limifed

Report on the Audit of Standalone Tinancial Results

Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resulis of Kotak
Mahindra Investments Limited (hereinafter referved to as ‘the Company’} for the quarter ended March 31, 2022 and year
to date results for the period April 1, 2021 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’).

In our opinion and to the best of owr information and according to the explanations given to us, the aforesaid Statement:
) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(ii) gives a true and falr view in conformity with the recognition and measurement principles laid down in the
applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies Act, 2013
{“the Act™) read with relevant rules issued theteunder and other accounting principles generally accepted in
India, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year fo date results for the period from April 1, 2021 to March 31,
2022,

Basis forr Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Our vesponsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Standalone Finaneial Results section of our report, We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
otr audit of the Statement under the provisions of the Act and the Rules thereander, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Standalone Financial Results

This Statement, which is the responsibitity of the Company’s Management and approved by the Board of Ditectors, has
been prepared on the basis of the standalone annual financial statements, The Company’s Board of Directors is

responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement

LLiP IN : AAH - 3437

R .

\REGIS‘I’ERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUMBAI 400 00}
TEL.: {o1) (22) 6158 6200, 6158 7200 FAX @ {91) (22) 6158 6275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standlards) Rules, 2015, as amended issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial coutrols, that were operating effectively for enswring accutacy and
compleleness of the accounting records, relevant to the preparation and presentation of the Statement that give a true and
fair view and ave fice from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but 1o do so,

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Andit of the Standalone Financial Resalts

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes owr opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an andit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered material it

individually or in the aggregato, they could reasonably be expected to influence the economic decisions of useis taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit. We also:

*  ldentity and assess the risks of material misstatement of the Statement, whether due to fraud or crror, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fiaud is
higher thar for one resulting from error, as fraud may involve coliusion, fargery, intentlonal omissions,
misrepresentations, or the override of internal contral.

e Obtain an understanding of internal control refevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalone financial
statements in place and the operating effectiveness of such controls,

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors,

«  Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. Tf we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Campany to cease to continue as a going concern,
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o  Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company reparding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we tdentify during owr audit.

We also provide those charged with governance with a stalement that we have complied with relevant ethical
requirements regarding independence, and fo communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards,

Other Matters

1. The annual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit veport dated May [8, 2021, expressed an umnodified opinion on those annual financial
statemnents.

2. We draw attention to Note 3 of the Siatement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company’s Board of Directars,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3 The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Interim Financial Reporting” which were subject to limited review by us,

For KALYANFWALLA & MISTRY LLP
Chavtered Accountants '
Fiem Registration No. 104607W/ W 100166

Roshni R, Marfatia

Partner

M. No.: 106548

UDIN: 22106548 AJKPMU8455
Muwmbai, May 23, 2022,
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Statement of Standalone Audited Financial Resulis as at March 31, 2022

Statement of Standalone Assets and Liabllities {Rs. In lakbs)
As at As al
A [Particdlors March 31, 2022 March 31, 2021
Aulited Auditad
ASSETS
1 {Financial assels
a) Cash and cash eguivalents 36,964.89 14,691,83
b) FBank Balance ofher than cash and cash equivalenis 46.03 42.90
¢} |[Recejvables
Trade receivahles 72,87 122.85
Olher receivables 214.67 594.51
d} |Loans 666,846.66 620,083.57
&) iinveslments 264,615.00 144,632:18
1) [Other Financial assets 224,19 221.89
Sub tatal 963,883.31 781,270.83
2 [Nen-flnancial zssots
a) [Current Tax assels (Net) 1,702,42 1,617.82
b} [Deferred Tox assets (Neb) 2,149.62 3,200,07
¢} {Properdy, Plant and Equipment 87.40 127,26
dy {nlangible asssls under development 3.26 3.30
e} [Otherinlangible assets 192.67 320.89
f) [Other Non-financlal assets 245,12 270.46
Suby total 4,380.48 5,139.80
Total Assols 968,383.79 786,719.63
LIABILITIES AND EQUITY
LIABILITIES
1 |FInancial liahilities
ay iDerivative financial instruments - 1,624,25
b} {Payables
Trade Payables
Tolal outstanding dues of creditors olher than micro enerprises and small enferprises 311,07 328.44
Other Payables
Total outslanding dues of creditors olhar than micto enterprises and small enterprises 1,198,27 592,05
c) iDebt Sacurilies 393,287.04 255,442,865
d} {Bormawings (Olher than Debt Secunitles) 303.082,87 296,822.12
e} |Subordinated Liabililies 20,234,24 20,239.62
Sub total 718,113,49 574,947.34
2 |Non-Financlal Habilltles
a) JCurrent tax liabllities {Net) 2,427,898 3,159.26
b) |Provisions 1,053.29 1,302.83
¢} {Other non-financial liabikifes 531.06 506.18
Sulr total 4,012,33 4,968.27
3 JEQUATY
a) |Equily Share Capllal 562.26 562.26
b) |Other equity 245,675,71 206,241.76
Sub total 248,237,597 206,804.02
Totnl Liabilities and Equity 988,363.79 786,719.83
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Staternont of Standalone Audiled Financlal Results for the perod ended March 31, 2022

Slalement of Stendalane Profit and Loss {Rs. Iniakhs)
Pariculars Cuarter endad ‘Year ended
Mareh 31, 2022 | Docomber 35,2021 March 31, 2021 Merch M, 2022 Warch 31, 2021
Unaudited Unaudied Unavdited Audited Audiled
REVENUE FROM QOPERATIONS
0 folerest Incoma 21,125.00 20.860.37 17,167.41 78,59535 70,874.46
(5) |Dhidend Incema - 204.42 . 204,12 .
{#) {Fees and commission Income . . £52.99 - T00.77
{iv) {Mal gatn on faly value changas 1,384,068 328121 1,284.40 8,605.08 4,213.66
) Mel gain on deracogaitlon of Rnantial instruments under amortsed cost - - - 110.11 -
catenory
(Vi) [Qthers 282,41 13,45 17.09 B30.70 28,18
[ frotal Ravenus from operations 22,7238 24,458, 16 19,021,89 £9,145.34 75.014.07
() |Othec Income 73.38 5535 48.63 28583 21463
{HT} |Yoltal income {i + It} 22,8658.71 24,514.51 19.070.72 83,431.17 76,828,710
EXPENSES
0 |Finance Costs 8,700,41 5,866,97 777192 34,852.28 32,547,453
(8 fipatiment on financial Inslrurents (5,202,04) (1,586.84) (3,405.81) (5,276,103 3,347.58
(i) {Employes Benelds pxpenses gre.91 28841 844,00 3472.40 3,003.03
vy [Deprechation, amorization and inpalroent 6108 4,76 55,12 221,76 208.28
{v) [OWhat oxponses 831,04 92047 144143 3,117.80 326146
{TVh {Total expenses £073,08 iD.222.67 5,505.66 35,218.84 42,617,78
Vi [Peofidfloss) before tax tHl« 1Y) 17,792,833 14,261.84 12,584,058 £3,212.33 2,61092
{ViI} {Tax expenso
(1) Cuvrong tax, 31521 3,601.90 2,318.80 1247153 8,879.85
{2) Defarred tax 1,285,37 5880 470,98 1,125.75 {287,61)]
Talal tax exponso (1+2} 4,548,689 3,669,78 3,187.48 13,697.28 2,592,724
{ViT} [Profitfloss) for the perted IV . Vi) 3,242,758 10,631,056 4,376,138 39,616.95 26,018,68
{viily [Ciher Comprehensfva Insome
(i} Hams that wil not ba rectassified to profit of lost
- Remeasurements of the defined benefil tlans (33,38) 548 23,32 {38,37) {1,004
i) Income lax relating {6 tems That will net ha reclassifed lo profi! of [oss 8.40 {183} {5.87) 9.5 0.48
Total (A} §24.99} 4,85 17,45 {27.22] .42}
(i) ams that will be reclassified fo profil or losg
- Financial Instruments measured al FYQGH 91,52 (366,89) 2,79 {256,65) (0.53)
() lncomo tax retating ko tams that witl ke reclassfed ko prof or Joss (21.45) 9234 (0,71} 65.16 13
Tolal (B} 70,07 [274.65] 2.G8 {196.40) 10.40]
Clher comprehansive Income {A + B) 45.08 {765.70] [EXE] 1251.62] [{F]
itX) |Totat Comprehensiva Insonma for e perlod {Vil + ViR 13.287.83 10,361.38 §,385.71 39,397,443 26,016.8%
{X) [Pald-up equity share capital {face valuo of Rs, 10 per share) §52.28 £52.26 562,26 562,26 562,28
{XI) |Eernings par equily share {nol annualised):
Basts & Diluted {i{s.} 255,53 189.08 166.2% 704,57 444,97

Sea secompanying note (o the fnanciz! (esulis

Place | Bumbal

Date:

May 23, 2022
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Statement of Standalone Cash Flows for the yoar Endod March 31, 2022

{Rs. In lakhs)

Padfculars

For tha year ended
march 3ist, 2022

For the yoar ended
Mareh 31st, 2021

Audiled Audited
Gash flow from aperating getlvitles
Profit beforo tax §3,212.23 33,610,92
Adjustments ta reconcite profil before tax ta net cash generatad from ! {used In} oparating
activities
Oepredaficn, amarlizalion and knpalrmen 221.76 208.28
Dividend Received (204,12} -
Prefil en Sals of Proparty, Planl and Equipmen (7.98)] (1.61)
tmpaiment on financlal sirument ¢ 15,216, 0) 3,347.58
Net galn/ (loss) on financlal instruments at Ta'r value through proft or los) {8,605.0G) (4,176.60}
Imorest en Borrawing 34,662,923 32,647.43
Irderast on Borrowing paid {35.413.30) {37, 182.50)
ESCGP Expense 38.52 69,13
Remeasurements of ine defined henefil plans (36,37} {1.%0)
Elebl nstraments threugh Other Comprehansive Inconie {2£6.55) {0.63)
Cperatlng prefit hefare working caplial changes 38,364,941 28,443.79
Werking capitat adjustnienls
(increnss) / Decrease in Bank Belance ather than cash and cash egulvalen {2.19) 1,454 40
(Increase) f Decraasa in Loans {46,782,17}] {87,773.37)
{inerenss) / Decrease in Receivables 441.16 (282,70)
tincrease) / Decrosse In Other Financial Assele {9.06) {25,00)
{lncrease} / Decrease i Other Man Financlal Assels 2534 {28.78)
Increase f (Decreass) in Trads paysbles {16,7) {2,167.53)
Increase f (Dacrease) in other Payables 806,219 {1,189.42)
Increase | {Dacreass) in other noa-financiat Habiliis: 74,88 {248.84)
kcroase | (Dacrease) provisions (249.54) 626,65
{increase) [ Dacrease In unamodized discoun! 23,226.51 4,800,868
(16,726,114} {74,833.77)

Nel Cash {user In) / generated from operations 21,629.00 (46,389,98)
Income tax patd [nol) {13.287.41} {7,696.00}
Mot cast {usad In} 7 generated from operaling acilvities 82415 {63,486.08}|
Gash fiow from investing activilles
Purchase of inveslinents (4.533,177.88) {2,648,612.42)
Sale of lavestmenls 4,419,210.09 2,581,770.72
Inlessst on Investmeants 752803 6,069.75
Puwchase of Peoperty, Plant and Equipmen (85.58) {151.63}
Sala of Proparty, Plant and Equipment 39.9% T0.50
Dividend on invasimenis 204,13
Net cash (vsoit In} f generated from lnvesting activilies (106,272,31} 168,847.08)
Gash flow from financing activities
Procoeds from Debt Securities 243,048,306 120,482.42
Repaymant of Dobt Securities (115,659.29) (178,230,204}
inteccorpotate Deposil Issued 29,082,386 92,000.00
intarcorporate Deposil Redeemed (27.003.36) {109,400.00}
Coimmercle! Paperissusd ! 2,268,427 .86 873,262.34
Commesclal Paper Redzemed (2,257,000,00} (B62,764.49}
Term Loans Diaw(repald) (9,989.90) 30,000.00
tncreasef{Decreasel n Bank overlral{Nely {10,500.01) 3,646,909
Net cash generatedifusod kn) from Finaneing Activites 120,308,12 {31,903.68)
Net Increase/ {decroase) In cash and cash equivatonts 22,277.40 [144,326.82})
Cash and cash equivelents at the buglnning of the yea £4,624,70 159,021.52
Gash and cash squivelents at the end of the half year 36,972.10 14,694.6%
Recouncifiation of eash and cash equivalents with the batance sheel
Cash and cash equivalents as per balence shee

Cosh on hang - -

Balances wilh hanks In curreat accoun 36,972.10 14,694,141

Chequas, drafis on hand - -
Gash anid cash equivalenis as restalod as at \he hal year and * 38,872,10 14,894,706

* Gash and cash equivafents shown in Belanca Sheatis nel of ECL provision of Rs. 7.21 Iakhs es al
harch 31, 2022 (Pravious year; Rs. 2,87 {akhs)

Iy Tho 2liova Slatenienl of cash Rew has bean prepared urder the Indirect Melhod' as sel o In Ind AS 7 - 'Statemeant of cash flow

1. Tha previous pertod figures hava boon ra-grouped, wherever nacessary In crder lo conform to this period presentatior

i1} Non-cash finencing activity : ESOP froms perent of Rs 36.52 lakh for year ended March 3181, 2022 {March 3151, 2021 - Rs 99,43 takh
V). The previous yaar's igwves have beon re-grouped, wherever necessary In vrder to conform to this year's presenlatior
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Statement of Standalone Audited Financlal Rasults as at March 34, 2022

Notes:

1

10

The standalane annual financlal results have been prepared in accordance with and comply In all malerial aspect with Indian Accounting
Standards ( Ind As) nolified under section 133 of Companies Act , 2013 (the ACT") read with tha companles ( indian Accounling Slandards)
Rules, 2015 as amended from time to ime and other refevant provisions of the Act. The slandalone annual financial statements, used ta
prepare the standalons financlal results, are based on the notified Scheduls Il of the Act, as amended from trme lo ime, for Nen-Banking
Financial Companias thal are required to comply with Ind AS.

The above slandalone resulls were reviewed by the Audit Commillee and approved and taken on record by the Board of Direclors al their
respective meelings held on May 23, 2022, in lerms Reguiation 52 of the Securities and Exchange Board of India { Listing and other
Disclosura Requirements) Regulallons, 2016,

COVID-19 has had an extraordinary impact on macrosconomic conditions in Indla and around the workd post declaration of it as a
pandemic by World Health Qrganisation in March 2020. Nation-wide lockdown in April-May 2020 followed by locaiised lockdown were
imposed lo restict the spread in areas wilh significant number of cases. The reslictions were gradually lifted leading {o improvement in
economic activily. This was followead by two waves of COVID-19 with outbreak of new varlants which led to the re-imposition of regional
lockdowns which were subsequently lifted supported by admindstration of the COVID vaccines to a large population in the country.

India is emerging from the Covid-19 pandemle. The extent to which any new wave of COVID-18 pandemic will impacl the Company's
resulls will depend on ongoing as well as future developments, inciuding, among other lhings, any new information concerning the severity
of the COVID-19 pandemle, and any aclion to contain its spread or mitigate ils impact whether governtent-mandated or elected by us,

Information as required by Reserve Bank of India Circtlar on "Resclution Framework -2.0 Rescfulion of COVID 19 relaled stress of
individual and small business" dated May 5, 2021 Is allached as Annextire |,

On November 12, 2021, Reserve Bank of India issued cireufar requiring changes lo and clarifying certain aspecls of Income Recognition
and Asse! Classification norms. The Company has {aken necessary sleps to comply wilh these norms / changes as they becoma
applicable. The Company conlinues 1o hold Joan loss provisions as per exisling Expected credil loss (ECL) mode! and policy and malniains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regulalion 52(4) of Securifies and Exchange Board of India{listing Obligations and Disclosure
Requiremenis} Regulations, 2015 for the year ended March 31, 2022 Is atlached as Annexure Il

Assel Cover available as on March 31, 2022 in case of non-convertible debt securities issued by company as per requiremenl of
Regulatlon 54 read with Regutation 88(1)(d) of LODR Ragulations is altached as Annexure Ht,

The figures for the corresponding three monlhs ended March 31, 2021, as reported in these slandslone financial results, have been
apnroved by the Gompany's Board of Direclors, but have not been audited or subjscled to review by the statulory auditors of the Company,

The standatone resulls for e quarler ended March 31, 2022, being the balancing figure between the audited figures in tespect of the full
financlal year and the published unaudited year to date figures up to the third quarler ended Cecember 31, 2021, prepared in accordance
with the recognition and measufement principles Jaid dewn in accordanca with [nd AS 34 *Interim Financial Reporfing” which were subject
to limited review by us,

Disclosure pursuant to Master Direclion — Reserve Bank of India (Transfer of Loan Exposures) Direclions, 2021 in terms of RBI clroutar
RBIDORI2021-22/86 DOR.STR.REC.51/21.04,048/2021-22 daled 24 Seplember 2021

Particulars During the Year ended
March 314, 2022

Details of loans not in defaull thal are transferred or acquired MY

Dotails of slress lcans transfatred or acquired Ni

Flgures for the previous periodiyear have been regrouped wherever necessary to conform to current periodfyear prasentalion.

For KALYANIWALLA & MISTRY LLP Fofl E‘K)lak Mahindra Investments Limited

CHARTERED ACCOUNTANTS
(Clractor}

Finn Registratlon Number: $04607WI/W100166
Place: Mumbatl

Date ; May 23, 2022

Roshni R, Marfatia
Partrer

Membership No.: 106548
Murnbzai




Annexure |

Informatlon as requised by Reserve Bank of India Circulas on resalutlon framework +2,0 Resofudlon of GOVID 10 refatod stress of Individual and small business
daled May 6, 2021

Formal X-QUarier ending March 31, 2022

{Rs. In lekhs}

81 He, Descriptlen
ladividual Borrowers
Smal businoasses
Personal Loans Business Loans
A) Numbet of raquasls recehved for invoking j
reschuion process under Parl A B ) -
(B} |Number of accounts where rasolulion plan has
basn implemsnied undar s Winuow ) )
{C) Exposure lo accounts manfioned ol {B) balors .
an
D) Of (), aggregate amounl of dabl thal was
convered lplo offier sacurilles ) N
{E)  [Addlipnat funding sanctioned, if any, Includng
belwaen wocation of the plan and - - -
imotementation
{F) Increage b provisions on actount of the
implemectation of the resoludon plar - )




Annexure |l

Disclosure in compliance with Regulation 62{4) of Securities and Exchange Board of India{Listing Obligations and
Disclosure Reguirements) Regulations, 2015 for the year ended March 31, 2022

v

Sr No.  |Particulars Ratio
a) |Omitted -
by  |Omitted -
c)  |Debt Equity Ratlo* 2911
d} |Omitted -
o) |Omifted -
f) Debt Service Coverage Ralio Nol applicable
q)  |Interest Service Coverage Ratlo Nol applicable
Outstanding Reedemable Preference
h) Shares{Quantily and value) Notapplicable ‘
) Pebenture redemption resserve is not
requirad in respect of privately placed
I} Debenture redemption reserve debentures in lerms of rule 18{7}{b){[i) of
Companies(Share capltal and
debentures) Rules ,2014
) |[Networth Rs, 246,237.97 Lakhs
k)  |NetProfit after Tax Rs. 39,616.06 Lakhs
Iy |Eaming per share Basic & Diluted - Rs. 704.57
m)  |Current Ratio ‘ 1.08:1
r) Long ferm debt to working capital ratio 9.03:1
o)  |Bad Debi to account receivable ratio 0%
p)  [Currant Liability Ratio 59,44%
q)  |Total Debt to Total assets* 74.00%
n Debtors Turnover Not Applicable
g) fnventory Turnover Mot Applicable
) {Operating Margin(%)* 53.60%
u)  jNet profit Margin{%)* 44.30%
v). [Sector Specific equivalent ratios such as
{i} Stage I ralio® 1.24%
{ii} Proviston coverage Ralio* 56.63%
{iii) LCR Ratio 84.68%
*Formula for Computation of Ratios are as follows -
(i} Debt Equity Ratio (Dabt Securites+Borrowing other than Debt

Mii) Total Debt l_o Total assets

{iii} Operating Margin

{iv) Net profit Margin
(v)Stage [l rallo

{vi} Provision coverage Ratio

Securities+Siibordinale
Capital+Ressrve and Surplus)
{Debt Securiles+Borrowing other than Debt
Sscurifies+Suberdinate Liabilities)/Total assels

(Profit before tax+lmpairment on financial insiruments)/Total
Income

Profif after fax/Total Income

Gross Stage H| assefs/Tolal Gross advances and credit
Substilutes '

Liabilities}{Equily Shara

Impairment loss allowance for Stage M/Gross Slage i assels




Annexure Il

Gertificale for asset cover b respect of fisted debt securliles of the Kotak Mahindra frvesimoents Limied

Based on examination of books of accounts and olher relavan record sfdocuments, we hereby cerify thal:

o) Kotak Mahindra Ihvesiments Limited{Thae “"Company”} has vide ils Board Resoluiton and Information inemorandem/ shelf disclosuze decumenl]
and under various Dekenture Trust Deeds, has Issuadt the foRowiny (Isted dobt securltios:

{Rs, In lakhs)

Private Placement! .
St No. ISIN Puthils Issue Secured! Unsecured Fata Value
1 INEQTSEFATGH? Frivade Placemenl Secured 8,030.00
2 INEOTSFO7TE Private Placement Secured 1,700.8D
2 INESTSFOT GUS Private Placement Secored 7.500.00
4 INES?EFO7HB4 Private Placemenl Secured 20,000,060
& INEDTSFATHS 2 Private Plagement Secured 7.500.00
& INEQTEFOTHD0 Private Placement Secured T 40,000.00
7 INEQTSFOTHES Private Placement Sequred 25,008.00
& INEQTSFOTHFS Pilvate Placement Secured 5,000,00
<] INE9TSFOTHGS Private Placement Jecured 25,000.00
10 INE9TSFOTHHA Pilvale Placement Secure<d 25,000,00
1 INE9THFO7HIY Privale Placement | Secured , . 27,500.00
i2 INEOTEFOTHIT Frvale Placement Secured 35,009.00
13 INEOTEFOTHKS Privale Placement - Secured 20,008.00
Hl4 INE9TEFOTHLY Private Placemenl Secured 20,000.00
15 INEDTSFO7HM Private Placarnent Secureqd 20,600,060
16 INEQ75FO7HNG Private Placemenl Secured 39,800.00
17 INEGT5F0THO7 Private Placementl Secured $0,00G,00
13 INESTEFO7HP4 Private Placement Secured 40,006.00
19 INESTEFOTHO2 Privale Placement Secured 5,000.00
20 INESTSFOTHRO Pilvate Placement Secwed 7,600.80
21 INEQTSFOBCRE Prvate Placament Uasecured §,000.00
22 INEOTSFDBCST - Private Placemant Unsacured 5,000.00
23 INEGISFOBCTS Privale Placement Unsecwred 10,000.00

b) Assat Cover S{alement:

L Tra iinencial Infonnatlen as on March 31, 2022 has been extracled from the books of accounls for E}'ne yeat ended Maich 31, 2022 sad Olher releveat
records of the company :

1. The assals of lhe Company provide coverago of 1,87 thnes of the inlerest and princlpal amounl, \\hlch is in accordance wilh the lerms of [ssuef debenture
lrust dead (cadculation as per slatement of assel cover ratio for the Sacured dabl securities - labla ~1)

'

| . The totef assels of tho Compony provida coverego of 1,28 limas of the principal, which s in accordanca with the terms of issue {cafculation as per

stelament of assel coverage ratis available for the unsecwrad dabl secuiitins - 1able — 1) (as per requirement of Ragulation 51 read with Ragulatllon S8{1}{d)
of LODR Regutfations),

Table] {Rs. In 1akhs)
SriNe, Partlculars Amoun
1 Telal assels avallable for secured Debt Secuiities— {secured by elthar A 133,520,986

pari passu or exclusive charge on assots)

roperly Plant & Emidpmient (Fixed assels) - imniavable properly 6,72
L.oans /advances given {net of Provislons, NPAs ang sell down porifa¥ia), 700,861,567
Debl Securitles, olher cradit extended elc

Recelvables including inlerest sccrued on Teim foan/ Deb! Secwrities ele 5,685.41
lveslment{s) ) 65,873,24
Cash and cash equivalents and other curant! Non-cwirent assels 37.017,14
Tolal assets available lor Secured foans and secured CC/OD borrowings (BR.923,13)

from Banks af 1,1 Umes cover as per the requiremeni




2 Tetal borrowing through issue of secured Debt Securitios (securad by B 393,287.04
elther part passu or excluslve charge on assets){Datails In Table bolow)

Debl Secuiiies . 30943895
IMD - AS adjustment for effeclive [nlerest rate on secured [Jab Socurilies {119.63)
{nterast accruedfpayeble on sacured Debl Socurities 3,967,61
3 Assef Coveraye Ratio BY: 18744

(100% o7 higher as par the terms of offer documenYinformalion
memerandumidebenture trust dead)

I8IN wise defalis
{Rs. In Iakhs)

ISiN Type of Sanctionod ) Qutslanding Cover Assnts

. chaige Amount Amotint as on Required Required

March 31 5022

(NEBTSFO7GET |Pari Passu 8,030.60 8,020.48 [300% Refer Nola ¢
INEG7SFA?GTS {Perl Passu 1,700.00 1,6G6.95 [$00% Refar Nola 1
INEOTEFQ7GUS P Passy 7,500.00 8,031.36 |100% Refar MNole
INEO7EFO7HBS |Parl Passu 20,000,00 19,503.37 [100% Reafer Mota 1
INE9YSFUTHC 2 |Par Passy 7,500.00 7.715.8% |1 1006% Refer Nate 1
INEDTSFOTHDO [Par] Passu 40,000.00 40,877.92 [{00% Refer Nole 1
INE9TSFOTHES |Pari Passu 25,000,00 26,626.79 |100% Refer Note 1
IMEQ75F0THFS |Pari Passu 5,000.00 5,082 46 | 100% Refer Note §
INESTSFETHGS |Parl Passu 25,000.00 28,555.36 |100% Refar tole 1
INEO?SFO7IHHT {Pari Prssu 25,000.00 23,634,590 f00% . Rafer Nole f
INEO7SFOTHIO [Parl Passu 27,500,00 25,401.43 {100% Refer Note 1
INEOTEFOTHIT [Pard Passu 45,000,00 31,830,797 |100% Refar Nota 1
INEQFSFOTHKS |Pan) Passu 30,000.00 30,823.20 [106% Refar Nota 1
INEOTSFDTHLS |Park Passu 20,000,080 . 18,372.87 [100% Rofar Mole 1
IMEDTEFOTHIAT |Pari Passu ) 20,000.00 ’ 20,426.94 |{00% Refer Nole 1
INEO7SFO7HND [Par Passu . 39,900,080 36,486,317 {100% Refer Nole 1
[NEG76FOTHOT [Parl Passu 10,000,00 10, 104,46 | 100% Refer Nole £
INE7EFO7HP4 [Pari Passu 40,000.00 40,523.51 [100% Rafer Nole f
IMEOTSFOTHQ2 |Paif Passu 5,000.00 5,071.82 ]100% Refer Note 1
INE975F07HRO |Pari Passu 7,500,00 6,383.55 1106% Refer Note 1
Total 393,287.04
Hole 1

The Debentwe shell be secured by way of first pati-passu charge In tarms of e regislered Debenttire Teust Deed cum Deed of Morlgage for Flal No,F/401,)
Bhoomi Classle, Link Read, Opposite Life Style Malad (Wasl) Mumbal 400064 moasuring 340 sq.f, (pwil up) sltvaled al G.T.S. No, 1406G - 1/B, &l vilage
t4alad, Takska Bodvali, Malad (West) f4umbal 400084 wilhin the reglstrellon district of Bombay Cily and Bombay Subiurban In tha slale of Maharashira, and
Maveable properties of the Company.

Mavable Propeities” sha¥l mean, present and futura:

1. Recelvabias;

li.Othar baok delds of the company { exeepl the ones excluded Trom the definilions of Recelvables),

Uik, Olter cureents assots of the Company (excapl the ones excluded from the definltion of Recelvalles);And

v, Othat long term end current investmenis

Over which a charge by way of hypothetalicn is to be croated by company In favour of e Oebeniure Truslee under the Dead, uplo the exient requlzed o
mainiain the Assat Cover Ralie al or abova the Minimum Securily Cover,




Table-ll

{Rs.In lakhs)

Sr No, Particulars Amotnt
1 Ned assels of the listed enlity avaitable for unsectired lenders (Property Plant A 334,981,80
& Eauipimen! (axchiding Intangible asseis and prepald expenses) +
Investments + Cash & Bank Balancas + Olhor curent/ Non—curreit assels
exciuding deferred lax assels (-) Tolal assels avalable for secured
fandarslereditars on pat passwfexchusive charge hasls under the ahove
hapds {-) unsecused currentd non-current Habilties)
Total assets of lhe Company excluding total assals available for secured 340,233.82
2ebi Securitios{secured by pari-passu chargs on assals) (As per Table )
abova}
Less: insecured current! non-curfent Habfitlas {5,242.04)
z Telal Bosrowings (unsecured) B 261,208,28
Nan-converihle Debt Securities 20,247.60
Olher Borrowings X 241,047.64
IND - AS adjuslment for slfeclive Interost rala on unsecused Bogowings (8.95)
3 Assel Caverage Ratio AB 1.28

¢) Gompliance of all the covenanisitenns of the ssue in respect of listed debl securitlas

Covenantsflerus of the Issue of 1ha isted debl securites (NCT's) as mentioned fn Debenlura trust deed have been compPed by the Company.
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Crisil
Ratings

Rating Rationale
June 18, 2026 | Mumbal

Kotak Mahindra Investments Limited
‘Crisif AAA/Stable’ assigned to Non Convertible Debentures

i
i
i

Ratlng Actlon
Total Bank Loan Facllities Rated Rs.5500 Crore
Long Term Rating Crial| AAA/Stahle (Reafflrmed)
Short Term Rating Crisll A1+ {Reaffirmed)
Rs.2000 Crore Non Convertihle Debantures Crisll AAA/Stable (Assigned)
Non Convertlble Debantures Aggregating R4.6400.6 Crore Crisll AAA/Stahle (Reaffirmed)
Rs,285 Crore Non Converlible Debentures Withdrawn {Cris{l AAA/Stable}
k‘;’;geg"a’&gg‘;‘fégg' Srotected Market Linked Debentures Crlall PPMLD AAA/Stable (Reafflrmad)
Suhordinated Debt Aggregating Rs.20¢ Crore Crisil AAA/Stable (Reafflrmed)
Rs,3600 Crora C relal Paper Programme (IPO Financing)® Cris#l A1+ (Reaffirmed)
Rs.7000 Crore Commerelal Paper : Crisil A1+ (Reaffirmed)

&Asslgned for application on propietary eccount and Is over and above Rs 7,600 crom commedial paper programma

Note: None of the Dinactors on Crisll Ratings Uimited's Board am members of raling commitles and thus do not participate In discussfon or assignmenl of any ratings. The Board of
Direclors also does nof discuss any ratings at lls meetings.

1 crore = 16 mithon .

Rafer to annaxure for Delails of Insiruments & Bank Facllitles

Detajled Rationale ’
Crsil Ralings has assigned its 'Crisli AAA/Stable' rating lo Rs 2000 crore non-convertible debentures and reaffirmed Hs rafings of 'Crisil

AAAICHs!I PPMLD AAA/Stable/Crisil A1+' on the existing debt Instruments and bank facililes of Kotak Mahindra Investments Ltd (KMIL; part of
{he Kolak group, which is Kolak Mahindra Bank Lid [KMBL; rated 'Crisil AAA/Stable/Crisll A1+] and Its subsldizrias and assoclates).

Crisll Ratings has also withdrawn Hs rating on non-convertible debentures aggregating to Rs 385 crore since the ouistanding against the same
was nli, Crsll Ratings has received Independent confirmation that these instruments are fully redeemed. This Is in fine with Crisii Ratings'
withdrawal policy. :

The raling on debt Instruments of KMIL continuss to reflect KMIL's strategic importance to, and expectallon of conlinued suppor from the ultimate
parent, KMBL. The ralings also factor In KMIL's healthy asset quality and comioriable capitallsalion. These strengths are partially offset by the
moderate scale of operations

Analytical Approach

The ratings reflect the support KMIL receives from Hs parent, KMBL. This is because KMIL and KMBL. have exlensive business and operational
linkages, and a common brand. Crisil Ratings belleves that KMBL will continue to provide support to KMIL, considering the sirategle impertance of
the latter, and shared name and 100% ulimale shareholding.

Key Rating Drivers & Defaffed Description

Strengths!

Expactation of support from the uitimate parant, KMBL.:

KMIL is one of KMBL's key subslidlares, as it undertakes a portion of commerclal real estats, and corporate financing and supports the group's
overall product offering and revanue profile. There also exists strong operatlonal and managerial integration between KMBL and KMIL, with the
latter benefiting from the robust franchise and relationships of the former, KMBL shares its strong technology platform and risk management
practices with the company. KMIL also has board representation from KMBL. The bank Is the ulilimate 100% shareholder of KMIL, and Crisil
Ratings belleves KMBL. will provide both funding and capital assistance to KMIL, as and when required. Extensive operational, managerial, and
financlal linkages, along with signlficant holding and shared brand name; imply continued support from KMBL to KMIL, at all polnls of Hme.

Healthy asset quality

KMIL has deronsirated its ability to mainiain assef quality through economic cycles, as reflected by low gross and net non-performing assels
(NPAs) of 0.8% and 0.1% as on March 31, 2026, even with slight uplick compared to 0.4% and 0.1%, respectively, as on March 3, 2024 {1.2%
and 0.8% respectively as on March 31, 2023). The increase in GNPA was primarly due to slippage of one large account. Given the product
segments that KMIL operates In, the loan book Is concentrated, with fop 20 loans forming around 41% of the overall loan book as on December
31, 2024, However, with sound credlt underwriting and collection praclicas, KMIL has kept assel quality under check. Ability to maintaln the same
will be continuousty monitored.

Comfortable capitallaation

KMIL Is well-capltalised, with netwerth and gearing of Rs. 3,746 crore and 2.2 times as on March 31, 2025, as compared o Rs 3280 crore and 3,5
tmes, respectively, as on March 31, 2024 (Rs 2,797 crore and 3.3 lmes, respectively, as on March 31, 2023.) Overall capital adequacy rallo
siood at 35,93% as on same date. Given heallhy asset quality, asset side risk caver also remalns comfortable.

Whale prudent provisioning resulted in an increase in credit costs lo 0.36% for FY25 from 0.03% In fiscal 2024, overall profitability remained stable
with the company generating a PAT and RoA of Rs 462 crore and 3.4% respectively for FY25 as compared to Rs 475 crore and 3,5% respectively
In fiscal 2024 {Rs 340 crore and 3,1% respeclively In fiscal 2023). Capitalisation Is expected to remain comfortable, backed by steady Infemnal
cash accruals, as well as capital support from KMBL, as and when needed,

Weakneas:

Moderate scale of operatlons

KMIL aperates on a modest scale, in comparison to the overall lending landscape, with a loan book of Rs, 10,488 crore as on March 31, 2025 vis-
a-vis Rs 14,790 crora as on March 31, 2024 (Rs 9,804 crore as on March 34, 2023), Ouring fiscal 2025 the baok size declined by 11% vs healthy
growth of 25% for fiscal 2024 dus fo high prepayments and R8ls restrictions towards lending to CICs. Real estate (RE) comprises 57% of total
loan book as on March 31, 2025, with corporate loans accounting for the rest of the book as on the same dafe, Within the real estate boak,

https:/Avww. crisilratings.com/mntiwinshare/Ratings/Ratingl ist/RatingDocs/KotakMahindralnvestmentsLimited_June 18 _ 2025_RR_371119.htmt 1/8
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residentlal RE has grown to forrn more than 80% of the aversil RE exposure. However, KMIL axpects to rebalance the mix a bit towards
commercial RE going ahaad. The corporale book Is a mix of lerm loans lo large corporales, event hased structured deals and some exposure 1o
school funding (K12) amaong others. This book is also expecled to remain flat over the shod term.

Liquidity; Suparior

Liquidity profile of KMIL is comforfable, with cash and cash equivalenis of around Rs. 2327 crore uputllised bank lines {CCMCDL} Rs 550 crore
is CCANVCDL (Talal unuliised bank likes siood at Rs 1560 crore). This Is sufiicient for the repayments of Rs 2790 crore coming up til Nov 2025.
The llquidity profile Is also supported by being part of Kotak group. LGR stood at 122,46% as on same date.

Outlogk: Stabla
Crisil Ratlngs belisves KMIL will conlinue to benefit from its manageral, opsrational and financlal linkages with KMBL, and will maintain Its healthy
assat quality and comforiable capitalisation.

Rating rEactors
Downward Factors
= Downward change In the credIl rlsX profile of KMBL by 1 notch could have a similar rating change an KMIL

»  Any materlal change In the shareholding or group suppor philosophy of KMBL.

Ahgut the Group

KMBL is the flagship company of the Kotak group, and has diversified operations across commesclal vehicla financing, consumer loans, corporala
finance, and assel reconstruction. Through s subsidiarles, the bank is engaged In Investment banking, equity broking, securities-based lending,
and car financlng businesses. KMBL was reconstituted as a commercial bank from a non-banking financlal company (NBFC) in fiscal 2003, fo
provide a more comprahansive range of financlat services.

Other than KMBL., key operaling companies of the Kotak group are Kotak Mahindra Prime Lid (car financing), Kotak Mahindra Capital Company
(investmant banking), Kolak Sscuritles Lid (retail and institulonal equitles broking, and penfollo managament sefvices), Kotak Mahindra
Investments Lid (real estate and corporate lending) and Kotak investment Advisors Ltd (allemnate assels space). The group also operatas in the
life and general Insurance business through Ketak Mahindra Uife tnsurance Company Ltd and Kotak Mahindra General Insurancs Company Lid.
It is aiso present In the asset management businass through Kotak Mahindra AMC and Trustee Company Lid, and infrastruciure finance through
Kalak Infrastnicture Debt Fund,

KMIL was sel up In fiscal 1988, to hold the straleglc investments of the Kolak group. Subsequently, the company diversified Inta the capital
market lending segment and, in fiscal 2014, lnlo commerciat real estats financing. It alsa houses a corporats lending partfolio of tha Kotak group.
Starting fiscal 2020, any additlonal business In loan agalnst securilies segment has heen stopped In lne with RBI's directive and the axisting
portfolio has been largely run down.

As per Ind-AS, KMIL reported PAT of Rs. 482 crore on total Income of Rs. 1512 crore as on March 31, 2025, as compared fo Rs 475 crore on
tolal Incams of Rs 1424 crore for fiscal 2024, against Rs 340 crore and Rs 908 crore, respectively, for fiscal 2023.

K a tors (As perind-AS)

As on/for the period endad March-2§ March-24 March-23 March-22
Total Assots Rs crore 12478 14798 - 12198 4684
Total income Rs grare 15§12 1424 a0a 884
Profit aftar tax Rs crore 462 478 340 396
Gross NPA % a8 0.4 1.2 1.2
Overall capitai adequacy ratio % 35,93 26.94 28.6 34.2
Return on assets (annuallsed} % 3.4 3.5 3.1 4.5

Apy othar informatlen: Not Applicable

Note on complexity levels of the ratad Instrument;
Crisit Ratings™ complexity lavels are assigned o various types of financlat Instruments and are included {where applicable} in tha 'Annexure -
Detalls of Instrument' In this Rating Ratlonala.

Crisit Rallngs wilf alsclose complexty level for all securities - Inclieding those that are yet to he placed - based on avallsble Information. The
complexity Jevel for Instruments may ba updated, where required, in the raling rationale published subsequent to the Issuancs of the instrument
whan details on such features are avatlabla,

Far more detalls on the Crisil Ratings™ complexity Jevels plaase visit www.clsliratlngs.com. Users may also calf the Customer Sarvice Helpdesk
with querles on specific Instruments.

Annexure - Details of Ingtrumani(s}
1St Name of instrument  |igin | ookl | " date. Linecrens] - LowpaY | Miing assignad
INEG75FOTIIT Non Convaerlible Debeniures 18-Apr-23 8.11 18-Jubk-285 400 Simple Crisil AAAJStable
INES75F07IL1 Non Converibla Debantures 27-Sep-23 8.04 26-Sep-25 200 Simple Crisll AAA/SIable
INEG7SFOTHTE Nen Converlible Debentures 24-0ct-22Zaro Coupon Bond} 21-Oct-25|  183.8 Slmple Crisil AAA/Stable
{NEST5F07THTE Non Converlible Debentures  28-Dec-23|Zara Coupon Bond 21-0ct-26 150  Slmple Crisll AAA/Stable
INEG75F07THU4]  Non Convertible Debenturss  [21-Oct-22 3.00 4-Nov-25 85 Simpla Crislt AAA/Stable
INE975FG7HU4;  Non Convenlible Debenturas §-Dec-23 8.00 4-Nov-25 185 Simple Crislf AAA/Stable
INES75FQTINT Non Conveartible Debanturas 26-0ct-23 8,21 19-Dec-25 214 Simple Crisl] AAA/SIabls
INE975F07HV2|  Non Convertible Debentures  {29-Dec-22{Zaro Coupon Bond| 28-Jan-26| 233.2 Simpla Crisil AAA/SIabls
INES75FQ7HVZ|  Non Convertible Debenlures 16-Jan-23{Zero Coupon Bond} 29-dan-26] 254.5 Simple Crisil AAA/Stabla
INES75F071D8 Non Convertible Debantures  123-Feb-23 8.18 23-Feb-26] 278 Simple Crisll AAASG1able
INE9T5FO7ICO Non Convertible Debentures  |27-Jan-23 7.99 23-Apr-26 25 Simple Crisil AAA/Stable
INEQ75F07IC0O Non Convertibls Debgntures  {14-Mar-23 7.99 23-Apr-28{ 250 ~ Simple Cristl AAAJSlable
INE975FU7IB2 Nan Converdible Debantures 27-Jan-23[Zero Coupon Bondl 19-May-26| 122.5 Simple Crigil AAA/SIable
INES7EFQ71B82 Non Convertible Debentures  |28-Dec-23{Zero Coupan Bondj 18-May-26 150 Simple Crisil AAA/Siable
INESTEEQ7IES Non Convertible Debenluras  {23-Fab-23 8,14 23-Jun-26] 88.5 Simple Crislt AAAJStable

https:ll\ww‘crisliratlngs.comlmntlwinshareIRatingszalingLisURatingDocs!KotakMahlndralnvestmentsLimlled__ane 18_ 2025_RR_371119.himi
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[NES75FOTIES Non Converlible Debentures 14-Mar-23 8.14 23-Jun-28 25 Simple Crisil AAA/Stable
INE975FO7IES Non Convertible Debentures | 18-Apr-23 8.14 23-Jun-26 100 Slmple Crisil AAA/Stabls
INES75FO71J5 Non Convertible Debentures | 18-Apr-23 8.11 18-Aug-26| 200 Simple Crisil AAA/Stable
INES75FQ7IMO Non Convertible Debentures  [27-Sep-23 8.04 6-Oct-28 280 Simple Crisil AAA/Stable
INES75F07IMS Non Convertible Debentures  [21-Mar-24 8.04 8-0ct-26 250 Simple Crisil AAA/Stable
INES75FQ7IOL Nan Convertible Debentures 26-Qct-23 8,22 27-Nov-26 300 Simple Crisil AAA/Stable
INE975FQ7IP2 Non Convertible Debentures  [13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INES75FO7IP2 Non Convertible Debantures  |21-Mar-24 8.19 28-Jan-27 250 Simple Crisil AAA/Stable
INES75FO71Q0 Non Convertible Debentures  [28-Dec-23 8.24 27-May-27 an Simpls Crisil AAAJStable
INE975FQ7IR8 Non Convertible Debentures  |21-Mar-24 8.38 24-Jun-27 500 Simple Crisi| AANStable
INES75F071S6 Mon Convertible Debentures  [21-Mar-24 3,37 20-Aug-27| 456 Simple Crisil AAA/Stable
NA Non Convertible Debentures:|{ NA NA NA 27911 Simple Crisil AAA/Stable
INE975FD8CR9 Subordinate Debt 31-Dec-15 9,00 31-Dec-25 50 Complex Crisil AAA/Stable
[iNEa75Fa8CS? Subordinate Debt 20-Dec-16 8.35 18-Dec-28 8 Complex Crisil AAA/Slable
[INE975F08CS7 Subordinate Debt 20-Dec-18 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
[INEQ?SFOBCS? Subordinate Debt 20-Dec-16 8.35 18-Dec-26 5 Complax Crisil AAA/Siable
|INE975FOECS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 3 Complex Crisil AAAJSiable
[INEQ?SFO&CST Subordinate Debt 20-Dac-16 8.35 18-Dec-28 2 Complex Crisil AAA/Stable
|INE975FOBCST Subordinate Debt 20-Dec-16 8.35 18-Dec-26 30 Complex Crisil AAA/Stable
[NEgTSFO8CTS Subordinate Debt 24-Mar-17 8,55 24-Mar-27 100 Complex Crisil AAA/Stable
NA g T el roected | NA NA NA 566  |Highly Complex|Crisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-386 days| 7000 Simple Crisil A1+
NA C°mmeur;‘g' ;igi;i;‘;?,ramme NA NA 7-30 Days| 3500 Simple Crisil At+
NA Short term loan® NA NA NA 300 NA Crisil A1+
NA Warking Capital Demand Loan®% NA NA NA 300 NA Crisil AAAJStable
NA Woarking Capital Demand Loan NA NA NA 1200 NA Crisil AAAJStable
NA Leong term foan NA NA 07-Jul-27 500 NA Crisil AAA/Stable
NA Leng term loan NA NA 24-Sep-26( 470 NA Crisit AAA/Stable
NA Leng term loan NA NA 26-Feb-27| 600 NA Crisil AAA/Stable
NA Leng term loan NA NA 27-Nov-27 500 NA Crisil AAA/Siable
NA «  Proposed Long Term NA NA NA 1630 NA Crisil AAA/Stable
Bank Loan Facility

*Yol to he issued

Mnterchangeable with short-term bank facififies
#Assigned for application on proprietary account and is over and abave Rs 7,000 crare commarclal paper programme
&Total borrowing under the raled short lerm loan and working capital demand loan nol lo exceed Rs 300 crorg af any point in lime
%Includas Rs 60 crorg cash credit faciiity

Annexure - Detalls of Rating Withdrawn

hitps:fww.crisilratings.com/mntAvinshare/Ratings/Rating List/RatingDocs/KotakMahindralnvestmentsLimited_June 18_ 2025_RR_371118.html

Date of Coupon Maturity lssua size | Camplexity |Rating assigned
1SN Name af instrument allotment rate (%) date (Rs.Crore) lavels with outlook
INES75FQ7HX8 Debentures 20-Dec-22 {Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INE975FO7HX8 Debentures 6-Dec-23 [Zero Coupon Bond| 28-Feh-25 50 Simple Withdrawn
INES7SFOTIKS Debentures 18-5ep-23 7.97 5-May-25 235 Simpla Withdrawn
Annexure - Rating History for last J Years _ R
: Curent 2025 {History} i 2024 1023 i 2022 i Start of 2022
| \nstrument Wpe | OUANING | Rading ! Dale | Rating ; pata |  Rating Date | Rating | Date || Raung | Rating |
- e e R U s e =
Fund Basad Facllities | LT/ST| 55000 1 AAA/Stable | 0204-25 | AAA/Stable | 19-06-24 | AAA/Stable | 131223 | AAASIable | 200922 | AAASIable | ,, BIS
] § /Cris) At+ {Crisil A+ ¢ 1 Crist A+ Crisl A+ | {CAsi AL+ &
] CrisT Crisd | Crisil | Crisi
— 1050325} AAA/SIable | 11-03-24 | AAAZStabla § 15-05.23 | AAASSlable | 26-05-22 | AAA/Stable -
) ; 1 Crisil A+ ChsiAlY ICrisil AT+ | 1Cnsil A1+
: Crlsl ; ¥ cdst
-~ 1 1701-25 } AAA/Stable - 060423 § AAA/Stabls | - -
3 1Crisil A1+ | /CrsdAl+ |
! Crisl |
- - - 080223 | AAASIable | - -
] | ST § 70000 | CrsdAl+ | 020425 | Crislal+ || 190624 | CrsiAt+ F 131223 | Crsiat+ | 200922 | CrisiAl+ | CristAf+
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Note for Media:

This rating rationale Ts transmitted to you for the sole purposa of dissemination through your nawspaperinagazine/agency, Tha rmting mtioniale may be

used by you In full of in part without changing the mearing cr context thersof but with due credit to Cris Ratings, However, Crisil Ratings alene hag tha '

sala right of distribution (whether directly ar Indirectly) of is rationalas for consideration or otherwise through any media including websiles and partais, ’ . 4

About Crisil Ratings Limited {A subsidiary of Crisil Limited, an S&P Global Company)

Crisi Ratings plonesred the cencapt of credit rating in India in 1987, With a tradition of independencs, analytical rigour and
Innavation, we set the standards n the cradit rating business. We rate the entire range of debt instruments, such as bank leans,
cedificates of dapasit, commercial paper, non-converiible/convertible/partiaily convertible bonds and debentures, perpetual
bands, bank hybrid capital Instruments, asset-backed and mortgage-backed securities, partfal guarantees and other structured
debt Instruments. We have rated aver 33,000 large and mid-scale corporates and financial institutions. \We have also [nstituted
several Innavations in [hdla In the rating business, Including ratings for municipal bonds, partially guaranteed instruments and
Infrastricture Investment trusts {InviTs).

Crisil Ratings Limited (‘Crisif Ratings) Is a wholly-owned subsidiary of Crisil imited (Crisil}). Crisll Ratings Limited Is registered In ;
lndia as a credit rating agency with the Securities and Exchanga Beard of [ndla ("SEB{"), . .

For mora information, visit www,crigiiratings.com

Ahogut Crisll Limited I

. ?

Crsil 13 a leading, agile and innavative global analytics company driven by its misslon of makiitg markets function bétter,
] A

It Is Indiia’s foremost provider of ratings, data, ressarch, analytics and solutiona with a strong track record of growth, culture of
innovation, and global footprint, ,

It has delivarad Independant opinions, actionable insights, and efficlent solutions to over 100,000 customers through businesses
that aparate from India, tha US, the UK, Argentina, Poland, China, Hong Kong and Singapare.

It ts malority owned by S&P Glebal Inc, a leading pravider of transparent and lndependenf ratings, henchmarks, analytics and
data to the capital and commodity markets worddwidas,

For more information, visit M_c(ﬂmi.sgm

Connect with us: WITTER | LINKEDIN | YOUTUSE | EACEBQOK

CHISH. PRIVACY NOTICE

- -1 respects your ﬂ‘macy. Wa may usa your contact information, such 4% your name, address and email d to fulfll your mquast and sarvica your
sccout *and to pen=ida youl with addittonzl Information from Crisl. For further Information on Crieif's privagy policy please visit Leom,

DISCLAIMER

This disclaimer Is part of and applles o each credit rating report andfor credit rating rationale (report) provided by Crisil Ratings
Limited (Crisil Ratings"). For the avaldanca of doubt, the tarm 'report’ includes the information, ratings and other cantent farming
part of the raport. The repart Is intended for use only within the jurisdiction of Indla. This report dass not constitute an offer of
services, Withaut imiting the generality of ths foregeing, nothing in the report 18 to be construed as Crisil Ratings provisian or
intenticn to provide any services in jurisdictions whare Crisil Ratings does not hava the necassary licenses andfor registration to
cany aut its business activities. Accass or use of this report does not create a cliant relationship between Crisll Ratings and the

User,

The report is a statement of opinien as on the dats it Is expressed, and it is not Intended to and does not constitute investment
advics within meaning of any laws or regulations (including US laws and regulations). The report Is not an offer to sell or an offer
to purchasa or subscribe fo any investment in any securitiss, instrumants, facflifes or solicitation of any kind to enter Into any
daal or transaction with the antity to which the meport pertaing, The reciplants of tha repont should rely on thelr own judgment and
taka their cwn professional advice bafore acting on the repart in any way.

Crisil Ralings and Its associates da not act as a fiduclary. The report is based o the Information belleved to be reliable as of the
data it Is published, Crisd Ratings does not perform an audit or undertake due diligenca or independant verification of any
information it receives andfor reltes on for preparation of the report. THE REPCRT S PROVIDED ON "AS [8° BASIS, TQ THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTARILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no svent shall Crisil Ratings, Its associates, third-party
providars, as well as thelr directors, officers, shareholders, amployees or agents be liable to any party fer any direct, indirect,
incidental, exemplary, compensatory, punitive, special or consequential damages, casts, expenses, legal fees or lossas
{indluding, without Emitation, lost income or lost profils and opportunity costs) in connection with any usa of any part of the report
aven if advisad of the possibiily of such damages. '

The raport is canfidential information of Crisdl Ratings and Crisil Ratings reserves all rights, titfes and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-ficansed, soid, assigaed or published any
content thereof or offer access to any third party without prior written consent of Crisil Ratings. :

Crisil Ratings or its associates may have other commarcial transactions wilh the entity to which the report pertains or Its
associales. Ratings ars subject to revislon or withdrawal at any time by Crisil Ratings, Crisil Ratings may receive campensation
far its ratings and cartain credit-related analyses, normaily from Issuers or undenwriters of the Instruments, facilities, securitfes or

from obiigors.
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Crisll Ratings has in place a ralings code of conduct and policies for managing cenflict of interest. For meve detail, please refer

to: hitps:/Awww.cdsil.comfenmomelour-businessesiratings/regulatory-disclosures/highfjghted-policies himl. Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Beard of India regufations (and
other applicable regulations, i any), ae made available on its websites, wwwersilmtings.com and
bitps:/Avway ratingsanalytica.com (fres of charge). Crisit Ratings shall not have the obligation to update the information in the
Crisll Ratings report following its publication although Crisil Ratings may disseminate its opinion andfor analysis. Reports with
mare detail and additional information may be avaifable for subscription at a fee. Rating criteria by Cris#t Ratings are available on
the Cris# Ratings website, www.crisiratings.cam. For the latest rating informatien ¢n any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisilratingdesk@erisil.cam, or at (0091) 1800 387 3850,

Crisil Ratings shall have no liabifity, whatsosver, with respect to any coples, medifications, derivative works, compilaticns or
extractions of any par of this [report/ werk products), by any person, including by use of any generative artificial intefiigence or
other arfificial intelligence and machine learning models, algorithms, software, or other tools. Crisil Ratings takes no
responsibility for such unauthorized coples, modifications, derivative works, compilations or extractions of its {report/ work
products] and shall not be held liable for any errors, omissions of inaccuracies In such coples, medificatiens, derivative works,
compilations ar extractions. Such acts will also be in treach of Crisi Ratings’ intellectual property rights or contrary 1o tha faws of
India and Crisil Ratings shall have the right to take appropriate actians, including legal actions against any such breach,

Crisil Ratings uses the prefix 'PP-MLD' for the ratings of principal-protected markat-linked debentures (PPMLD) with effect from
Novembar 1, 2011, to comply with the SE8! circular, “Guidelines for Issue and Listing of Structured Products/Market Linked
Debentures®, The revision in rating symbols for PPMLDs should not be construed as a changa in the rating of the subject
Instrument. For details an Crisil Ratings' use of 'PP-MLD please refar 1o the notes to Rating scale for Debt Instruments and
Structured Finance |nstruments at the falfowing link: hitpsy/fwww. crisilratings.com/enfhamefour-businessfratingsferedit-ratings-
scale htind

hitps:/iwww.crisliratings.com/matiinshare/Ratings/RatingList/RatingDocs/KotakMahindralnvestmentsLimited_June 18_ 2025_RR_371119.html 8/8



6/26/25, 12:35 PM Rating Raticnale

Note for Media:

This rating rationale la transmitted to you for the sole purposs of dissemination through your newspaper/magazine/agency. Tha rating rationals may ba
used by you in ful or in part without changing the meaning or context therrof but with dua credit 1o Crisd Ratings. However, Crisid Ratings atona has the
sole right of distribution {whather directly ar indirectly) of is rationales for consideration or otharwise thraugh any media Including websites and portals,

About Crisil Ratlngs Limited (A subsidiary of Crisil Limited, an S&P Global Company)}

Crisit Ratings planeered the concept of credit rating in Indla in {987, With a tradition of independenca, analytical rigour and
Innavation, we set the standards in the credit raling business, We rate the antire range of dabt instruments, such as bank loans,
cedificates of depasit, commerclal paper, nen-convertible/convertible/parially convertible bonds and debentures, parpstual
bonds, bank hybrid capital instruments, asset-backed and mortgage-backed securities, partial guarantees and other structured
debt instruments. We have rated over 33,000 large and mid-scale comporates and financlal institutions. We have also institileg
several innovations in India in the rating business, including ratings for municipal bends, partially guaranieed instruments and
infrastructure investmant trusts (InviTs}.

Crisil Ratings Limited ('Cris#l Ratings') is a wholly-owned subsidiary of Crisil Limited (‘Crisil"), Crisil Ratings Limited is registered in
Indla as a credit rating agency with the Securitles and Exchange Soard of Indla ("SEBI7), )

For more Information, visit www.crisilratings.com

Abaut Grisi Limited
Crisll Is a leading, agile and Innovalive global analytics company driven by its mission of making markets function batter.

It is Indla’s foremost provider of ratings, data, research, analytics and sclutions with a strong track recard of growth, culture of
innovation, and global footprint.

It has defivered independent opinions, actionable insights, and efficient solutions fo over 108,000 customers through businesses
that epsrate from India, the US, the UK, Argentina, Poland, China, Hong Kong and Singapore.

It Is majority owned by S&P Glabal Inc, a leading previder of transparent and independent ratings, benchmarks, analytics and
data ta the capital and commeodity markets worldwida,

Faor more information, visit www.crisil.com
Connect with us: TWITTER | LINKEDIN | YOUTUBE | FACEBOOK

CRISIL PREVACY NOTICE

4 respects your privacy, Wa may use yaur contact Infarmation, such as yaur name, address and emall id ta fulfil your request and sarviea your
accoue tand to prelde you with additlenat information from Crisli. For further Infarmation on Crieil's privacy policy please vish www.crisll.com.

DISCLAIMER

This disclaimer Is part of and applies to each credil rating report and/or credit rating rationale {report) provided by Crisil Ralings
Limited ('Crisil Ratings”), For the avaidance of doubt, tha term repart includes the Information, ratings and other contant forming
part of tha report. The repor is intended for use only within the jurisdiction of Indfa. This report does not constitute an offer of
services. Without Emiting the generality of the foregaing, nothing In the report is ta be construed as Crisil Ratings provision or
intention to provids any services in jurisdictions where Cris Ralings does not have the necessary licenses andfor registration to
carry cut its business aclivitles, Access or use of this report does not create a dient relationship between Crisi Ratings and the
user.

The report is a statemant of opinion as on the date 4 is expressed, and # Is nat irended te and doas not constitute investment
advice within meaning of any laws or regulations (Including US Jaws and regutations). The regert is nat an offer to sell or an offer
to purchase er subscribe to any Investment in any securities, Instruments, facifities or sclicitation of any kind to enter into any
deat or transaction with the entity to which the report pertains. The reciplents of the report should rely on thelr cwn judgment and
take thelr own professional advica before acting on the report in any way.

Crisit Ratings and its associates da not act as a fiduclary. The report is based on tits infarmation belleved to be reliabls as of the
date it is published, Crisli Ratings does not perform an audit or underiake due difigencs or independent verification of any
information it receives andfor relies on for preparation of the report. THE REPORT I8 PROVIDED ON "AS IS° BASIS. TO THE
MAXIMUM EXTENT PERMITTED 8Y APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR QTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFAGTORY QUALITY,
FITNESS FOR A PARTICULAR PURPOSE OR INTENDED USAGE. In no svent shall Crisil Ratings, its assaciates, third-party
providers, as well as thelr directors, officers, shareholders, employees or agents be llable to any party for any direct, indirect,
incidental, exemplary, compensatory, punitive, special or censequenltial damages, coslts, expenses, legal fess or losses
(including, without limitation, lost income or lost profits and oppartunily casts) in connection with any use of any part of the report
aven if advised of the possibility of such damages,

The report is confidential information of Crisd Ratings and Crisil Ratings reserves all rights, tittes and interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licensed, sold, assigned or published any
content thereof or offer access to any third party without prior writtan consent of Crisil Ratings.

Crisi Ratings or its assoclates may have other commercial transactions with the entity to which the report perains or its
associates. Ratings are subject lo revision or withdrawal at any ime by Cris Ratings. Crisit Ratings may receive compensation
for its ratings and certain credit-related analyses, normally from issuers or undenwriters of the Instruments, facilities, securities or
from obilgors.
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‘

Kotak Mahmdra Investments Limited: [ICRA]AAA (Stable) assighed to NCD programme;
ratings reaffirmed

Summary of rating action

Non-convertible debentures - {ICRA]AAA {Stable); assigned

Non-convertible debenitures 4,500.00 [LCRAJAAA (Stable); reaffirmed
Subordinated debt programme 200.00 ) [!/(ERA]AAA (Stable); reaffirmed
Commercial paper programme . 7,000.00 © [ICRAJAL+; reaffirmed
;f:;’r:‘:iﬂ paper (IPO financing) 3,500.00 (ICRAJAL+; reaffirmed

Tata ‘ 1520000 15,70000 |

*Instrument detalls are provided In Annexure |
Rationale

The ratings factor in Kota?( Mahindra Investments Limited’s {KMIL) strong parentage — it Is a whaily-owned subsidiary of Kotak
Niahindra Bank Limited {KMBL: rated [ICRAJAAA TStable}}’. The ratings consider the shared brand name and KMBL's

representation on KMiL's board of directors. The company benefits from the Kotak Mahindra Group's {Kotak Group)
experlence In corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitability, thereby
limiting Its capital dependence on its promater to support its envisaged loan bock growth In the medium term, ICRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIU's strong asset quality and

underwriting process.

The company has a high share of corporate loans and real estate financing, resuiting In concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatility on account of the lumpiness In the loan book and the Inherent risks
assoclated with real estate loans. However, ICRA derives comfart from the Kotak Group's experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credit costs In the past.

The Stable outlook factors in the expectation that the company will continue to receive suppart from XMBL, if required.

Key rating drivers and their description

Credit strengths .

1
Strong parentage — KMIL is a wholly-owned subsidiary of KMBL. It enjoys financial and operational support from the Kotak
Group, which, In the past, Inclyded access to capital, management and board supervision. KMIL also benefits from Its shared
brand name with the Kotak Group and the Group's experlence In corporate and real estate lending.

The company had a net worth of Rs. 3,626 crare and its capltal-to-risk welghted assets ratlo (CRAR) stood at 32.6% as on
December 31, 2024, supported by the sustained profitability. With the reduction In the portfolio due to higher prepayments
from the loan book, KMIL’s gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
11, 2024). ICRA expects the gearing to remain below 3.5 times in a scenarlo of loan book growth, During the peried of

1 For infrostructure bonds




commercia paper (CP) borrowings for applying to initial public offerings {IPO) on the propriatary account for one to two weeks,
the peak gearing remains high for a very short period, though KMIL manitors the capital adequacy level daily and maintains
the same above the regulatory requirement, As a part of the Kotak Group, the company enjoys considerable financlal flexibllity
In raising funds at competitive rates. KMIUs capital profile remains strong, given the steady profitability, thereby limiting its
capital dependence on the promoter for its envisaged foan book growth in the medium term. ICRA, however, expects the
parent ta support the company as and when required. '

As;et quality remains stabie — KMIL's strong underwriting Is reflected In its asset quality. On the gross oan book including
credit substitute of Rs. 10,144 crore, the grass and net stage 3 stood at 0.6% and 0.0%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 3%, 2023}, Given the strong asset quality, credit costs have been low. KMIL's asset
quality and credit costs are, however, exposed to volatility on account of the lumpiness in the loan book and the inherent risks
associated with real estate loans. ICRA factors in the adequate structural mechanisms in terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further,‘the churning in the real estate
portfolio remains high despite the lumpy loan book.

Profitability supparted by fower credit costs — KMIL's profitabitity remained healthy with profit after tax/average total assets
(PAT/ATA) of 3.4% (annualised) in 9M FY2025 (3.5% in FY2024). it was supported by low operating expenses (0.7% of ATA} as
well as low credit costs (0.4% of ATA} in 9M FY2025 (annualised). While credit costs increased in 9M FY2025 compared to the
previous year due ta the change In the expected credit loss (ECL) methodology and incremental slippages {which have been
fully provided for), it remains low, The profitability in 9M FY2025 was also supported by gains on proprietary investments in
1PQs, ICRA expects the company to maintain its profitability In the medium term,

Credit chailenges \

Concentrated exposure in corporate loans segment and relatively risky real estate segment — Real estate loans accounted
far 59% (48% as on March 31, 2023} while corporate loans accounted for 41% (51% as on March 31, 2023) of the total loan
book of Rs. 10,144 crore as on December 31, 2024. While the assets under management {AUM) grew by 28% In FY2024, It
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower disbursements compared to the previous year. The real estate portfolio remains exposed ta concentration risks owing
to the large ticket size and the inherent risks associated with these loans. The top 20 advances farmed 41% of *ho total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, ason v, .. o4, £023), Moreover,
recoveries in this segment take longer compared to retail [oans. KMIUs strong cradit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, provide comfort.

Liguidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024, This covers the scheduled debt obligations of Rs. 1,274 crore for the next six months. KMIL
did not have any negative mismatches in the asset-liabitity managemant (ALM) profile as on December 31, 2024. it enjoys
considerable financial flexibllity as a part of the Kotak Group.

Rating sensitivities
Positive factors — Not applicable

Negative factors — A deterioration in KMBL's credit ;;rofiie or a decline in the strateglc importance of KMIL to KMBL or in the

expectation of support from the promoter could impact the ratings.




ICRA

Analytical approach

Applicable rating methodologies Non-banking Finance Companies (NBFCs}

Parent: Kotak Mahindra Bank Limited
Parent/Group support The ratings facter in the high liketihood of financial support from KMBL to KMIL, driven by

reputatlonal and strategic considerations,

Consolidation/Standalone Standalone

About the company

Kotak Mahindra investments Limited (KMIL) is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL), which is
the fiagship company of the Kotak Group. It commenced aperations in 1986 as a bill discounting and leasing non-banking
financial company (NBFC), Kotak Mahindra Finance Limited, and was converted into a bank in 2003. Effective April 1, 2015,
ING Vysya Bank merged with KMBL. As on March 31, 2024, KMBL had a network of 1,948 branches (excluding GIFT and DIFC)
and its net advances stocd at Rs. 3,76,075 crore.

KMIL is engaged in lending to the real estate and other sectors, providing structured finance and holding strategic investments.
The real estate division fends to developers across the entire spectrum — residential, commercial and retail.

Key financial indicators

Total lncome 909 1,424 1,165
profit/{loss) after tax 340 Tavs 343
Total assets 12,198 14,798 12,219
Retfurn on assets (annualised) 3.1% 3.5% 3.4%
Gross geéring '(El'rﬁesi” o 3.3 35 23
Crosaeges R bas oo
CRAR 28.6% 26,9% 32.6%

Amount in Rs. crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None
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Rating history for past three years

Non-convertible

debentures Long 500.00 [ICRAIAAA - - - - - -
term {Stable}
programme
g:g;‘:::::"b'e tong o000 UCRAIAAA  Mar22  [1CRAJAAA ) ) _ ]
term e (Stahle) 24 {Stable)
programme
3:;‘;‘:::’::"“ long 5 co0gs  [ICRAJAMA  OCl-06-  [ICRAJAAA  Nov-14-  [ICRAJAAA )
term T (Stable) 2023 (Stable} 2022 (Stable)
programrme
Nov-27- {ICRAJAAA B } )
2023 (Stable)
Mar-22- [ICRAJAAA ) ) ; }
2024 (Stable)
Commerclal Short  7,000.00
’ Oct-06- Aug-10- Aug-13-
paper term [ICRA)AL+ 2023 [{CRAJAL+ 2022 [ICRA]AL+ 2001 [ICRA}AL+
programme
Nov-27- Nov-14-
2023 [ICRAJAL+ 2022 [ICRAJAL+ N .
Mar-22-
1024 [ICRA]AL+ - B - -
Suberdinated Long 20000 [ICRAJAAA  Oct-06-  [ICRAJAAA  Aug-10-  [ICRAJAAA  Aug-13-  [ICRAJAAA
debt programme term (Stable) 2023 (Stable) 2022 (Stable) 2021 (Stable)
Nov-27- [ICRAJAAA MNov-14- [ICRAJAAA . )
2023 {Stable) 2022 {Stable)
har-22- [ICRAJAAA } } )
2024 (Stable)
Commerclal Short 3,500.00
paper term Oct-06- Aug-10- Aug-13-
(IPO financing) [ICRA]AL+ 3023 [ICRA]AL+ 2022 [ICRAJAL+ 2021 [ICRA)AL+
programme
Nov-27- Nov-14-
2023 [ICRAJAL+ 2023 [ICRAJAL+ - -
Mar-22-
9024 (ICRAJAL+ - - -

Complexity level of the rated instruments

Non-convertible debentures programme Very Simple

Subordinated debt programme Very Simple
Commercial paper programme Very Simple
Commercial paper (PO financing) programme Very Simple

The Complexity Indicator refers to the ease with which the returns asscciated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It also daes not indicate the complexity assnciated with analysing an entity's financial, businags, Industey risks or

s wwwicra i




ICRA

complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the Instruments are
available on ICRA’s website: Click Here
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Annexure b instrument details

INES75FGHER
INEQ75F07IEG
INE975F07IES
INE975F07IMS
INE97SFO7I05

INESTSFOTIMS

INEQ7SFOTIP2
INES75F071P2
_ INES7SF07IQ0
INES75F071M9
_ INES7SFO7IP2
INE975F07IR8
_INE975FO71S6
Not yet placed

INE975F08CRY

INE975F08CSY

INE975FOBCTS

INE975F142X6
Not yet placed

Not yet placed

Non-convertible debentures
Non-convertible debentures
Non-convertible debentures

_ Non-canvertible debentures

Non-convertible debentures

Non-convertibie debentures

Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Subordinated debt programme
Subordinated debt programme
Subordinated debt programme
Commercial paper programme
Commerclal paper programme
Commercial paper (IPO financing)
pragramme

Feb 23, 2023

Mar 14,2023

Apr 18,2023
Sep 27, 2023
Oct 26, 2023

Nav 13,2023

Nov 13, 2023
Decd6, 2023
Dec 28, 2023
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024

Mar 21,2024

NA

Dec3l, 2015

Dec 20, 2016

.Mar 24, 2017

Feb 14,2025
NA

NA

8.1379%

8.1379%

8.1379%

. 8.0359%

8.2185%
8.0359%
8.1929%
8.1929%
8.2366%
8.0359%
8.1929%
8.3774%
8.3721%
NA
9.00%
8.35%
8.55%
7.82%
NA

NA

fun 23, 2026
Jun 23, 2026
Jun 23, 2026
Oct 06, 2026
Nov 27, 2026
Oct 06, 2026
lan 28, 2027
lan 28, 2027

May 27, 2027

Oct 06, 2026

Jan 28,2027

Jun 21, 2027

Aug 20,2027

MNA

Dec 31, 2025

Dec 18, 2026

Mar 24, 2027

Apr 16, 2025
NA

NA

88,50
25,00
100,00

23000

300.00
50.00
175.00
200.00
8000
250.00
25000
500.00
45600
2,295.50
50.00
50.00
100.00
150.00
6,850.00

3,500.00

[ICRAJAAA (Stable)

[ICRAJAAA (Stabte)

{ICRAJAAA (Stabfe)

[ICRAJAAA (stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
HCRAJAAA (Stable)
HCRAJAAA (Stable)
[ICRAJAAA {Stable)
FICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
HCRAJAAA {Stable}
[ICRAJAAA (Stable)

. [ICRAJAAA (Stable)

[ICRAJAAA (Stable)

_ [ICRAJAAA (Stable)

HICRAJAL+
[ICRAJAL+

[ICRAJAL+

Source: Compony

Annexure ll: List of entities considered for consolidated analysis

Not applicable
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ABOUT ICRA LIMITED

ICRA Limited was set up in 1991 by leading financlal/investment institutions, commercial banks and financial services
companies as an independent and professional investment Information and Credit Rating Agency.

Today, ICRA and its subsidiaries together farn the ICRA Group of Companies (Group ICRA). ICRA is a Pubiic Limited Company,
with its shares listed on the Bombay Stock Exchange and the National Stock Exchange. The international Credit Rating Agency
Moody's Investors Service is ICRA's largest shareholder,

For more information, visit www.icra.in
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Contents may be used freely with due acknowledgement to ICRA.

ICRA ratings should not be treated as recommendation te buy, sell or hold the rated debt instruments, ICRA ratings are subject to a process of surveillance,
which may lead to revision in ratings. An ICRA ratlng Is a symbalic indicator of ICRAs current opinion on the relative capability of the issuer concernad to
timely service debts and chligations, with reference to the Instrument rated, Please visit our website www.icra.ln or contact any ICRA office for the latest
information an ICRA ratings outstanding. All information cantained herein has been obtained by ICRA from sources believed by it to he accurate arnd reliable,
including the rated issuer. [ICRA however has not conducted any audit of the rated Issuer or of the information provided by it. While reasonable care has been
taken to ensure that the Informatien herein Is true, such Information is provided ‘as is’ without any warranty of any kind, and iCRA in particular, makes no
representation or warranty, express or implied, as to the accuracy, timeliness or completeness of any such Information. Also, ICRA or any of its group
campanias may have provided services other than rating to the issuer rated. Al information cantained herein must be canstrued solely as statements of.i
opinicn, and ICRA shall not be liable for any losses Incurred by users from any use of this publication or its contents.
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Ratings

CONFIDENTIAL

RIJKOMAINL/371119/CP/0925/128905
September 12, 2025

My, Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Gedre] Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumnbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil rafing on the Rs. 7000 Crore Commercial Paper of Kotak Mahindra Investments Limited,

All ratings assigned by Crisil Ratings are kept under continnous surveillance and review.,
Please refer to our rating letter dated August 12, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0825/126542

Rating outstanding on the captioned debt instruments is Crisil A1+ (prononnced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned conunercial paper progranune, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programate with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new inforniation, or unavailability of infonmation or other circumstances,
which Crisil Ratings believes, may have an imipact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With warm regards,

Yours sincerely,

l‘A Qadhay .. "\)-5.:3\“..
=T \\“u:.\.' e
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclalmer: A rating by Crisil Ratings reflects Grisil Ralings’ currenl opinion on the lkekhood of imely payment of the abligalions under the raled instrument, and does not
conslitute an audit of the raled enlily by Crisil Ralings. Our ratings are based on information provided by the issuer or obfained by Crisd Ralings from sources it considers
reliable, Crisil Ratings does not guarantee the completeness or accuwrasy of the information on which the rating is based. A rating by Crisil Ralings is not a recommendalion lo
buy / sell or hold the raled instrument; # does nol comment on the market price or suifabifity for & parbicular investor. Grisil Ralings has a practive of keeping all ils mlings
under surveillance and ralings are revised as and when circumstances so warranl. Crsil Ralings is nol responsible for any errors and especially states thal it has no financial
fiabilily whalsoever to the subscribers / users / fransmilters / dislibufors of #s ralings. Crisd Ralings' criteda are available without charge lo the public on the web site,
www.ctisilmtings com Crisd Ralings or ils associates may have other commercial fransactions with the company/entity. For the lalest raling information on any insirument of
any company raled by Grisit Ratings, please visil_ www enisilratines com or contact Customer Service Helpdesk al Crisiratingdesk@crisd com or al 1800-267-3650

Crisll Ratings Limlted
Carporate Identity Number: UB7100MHZ2019PLCI26247

Regpistered Office: Liphthridge 1T Park, Saki Vihar Read, Andheri East, Mumbai 400 072, india.
Phone: 49122 6137 3000 | wwwecrisilratings.com a company of S&P Global
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ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroll (East),
Miumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer ta your email requesting ICRA Limited to revalidate the rating for the below mentloned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

Commercial P_aper} Programme .. .. 71p0000 [[CRAJAL+
We wish to highlight the following with respect to the Rating(s):

fa) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

{b} Subject to Clause {c} below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument}. )

(c) Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavallability of informatian or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you,

The Rating(s), as aforesald, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you. The Rating{s} is restricted to the rated amount mentioned in the letter dated March 11, 2025, In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
respansibility on its part, for any liability, that may arise conseguent to your not complying with any eligibility criteria,
applicable from time to time, for Issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025.

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Insteument issued/availed by your company.

in line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, Issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or interest to respective Investors or debenture holders.

1 Coamplete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2 Floor, Tower A Tel: +91,124 4545300 Webslite; www.icra.in
DLF Cyber City, Phase i CIN: L749999D011991PLC042749 Email; infogdicraludia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001 Tel.: +01,11,23357940-41
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Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subseguent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoliding failure,

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For [CRA Limited

ANIL  ohlcdm

GUPT A 235?.09.1 5

11:37:10 +05'30°
Anil Gupta
Senior Vice President

anilg@icraindia,com

Sensitivity Label : Restricted
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3.2. Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the borrowing, if any,
including hybrid debt like foreign currency convertible bonds (FCCB), optionally convertible debentures /
preference shares from banks or financial institutions or financial creditors, as on last quarter end:

Aml Principal
Lender's name (As on sanction Ami Rg?,?g/lél;}m c(: ;jfftic
31.06.2025) ed (INR | outstandi Lf:cluie :uion
In Crs) ng { INR :
In Crs)
Type of facility Security Credit rating
CRISIL
23+ AAA/Stable Standard
State Bank of India 437 Segtg;;bcr
X Refer Note 1 below
CCWCDLITL 500
13th March
[149 463 2027
04t CRISIL
CC/WCDL/TL | 200 198 Seg‘g;;ber AAA/Stable | Standard
HDFC Bank Limited Refer Note 1 below
1102 603.33 30ih June
2028
25th
September CRISIL
Kotak Mahindra Bank Ltd | CC/WCDL/TL 150 Nil 2026 Refer Note 1 below | 4 s orsable | Standard
150 90
25th June
150 150 2025 CRISIL
Refer Note 1 below AAA/Stable Standard
Punjab National Bank Ltd CC/WCDL/TL

Note 1: Fhe above facility are secured by way of first and *s pari passu charge in favour of security “Frustee on the Company the
“Moveable Properties” which shall means the present and future:

(i) Receivable;

(i1) Other book debt of the Borrower ( exeept the one excluded from the definition of Receivables);

(iii) Such olher current asscts of the Borrower { except the onc excluded from the definition of Receivables);and

(iv) Other fong term and current investments (except any strategic investment of the Borrower in - the nature of equity

shares, preference shares and venfure capital unils or any receivables thercfrom.

3.3, The amount of cerporate guarantee or letter of comfort issued by the issuer along with name of the counterparty
(like name of the subsidiary, I'V entity, group company, ¢tc)} on behatf of whom it has been  issued, contingent Hability
including debt service reserve account (DSRA) guarantees/ any put option ete,None







