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KOTAK MAHINDRA INVESTMENTS LIMITED
CIN: U65900MH1988PLC047986
RBI Registration Number: B-13.01356
PAN Number; AAACKS934A
(Incorporated on: July 3, 1988, in Mumbai, a company within the meaning of the Companies Act, 1956 and registered with the
Reserve Bank of India as a Non-Banking Financial Company)

Registered Office: 27 BKC, C27, G Block, Bandra Kurla Complex, Bandra East, Mumbai- 400051 Tei: 022-43360000
Corporate Office: Godrej Two, 10th Floor, Unit 1003,Fastern Express Highway,Pirojshanager, Vikhroli (East),Mumbai-
400079;

Tel: 022 68871689/699 Fax: 022 62215400
Website: www.kmil.co,in
Compliance Officer; Mr Rajeev Kumar, Contact details of Compliance Officer: 022-68871712,
E-mail: Kumar.rajeevikotak.com
Company Secretary: Mr. Rajeev Kumar, Tel. No.: 022-68871681, Email: kumar. rajeevi@kotak.com
Chief Financial Officer; Mr.Siddarth.Gandotra ; Tel: 022-68871687; E-mail: Siddarth.Gandotra@kotak.com
Promoters: Kotak Mahindra Bank Limited; Tel: 022-61660001; E-mail: avan.doomasia@kotak.com

Date: 13 January 2026

Key Information Document issued in conformity with the Sccurities Exchange Board of India (Issue and Listing of Non-
Convertible Securities) Regulations, 2021 issued vide circular number SEBI/LLAD-NRQ/GN/2021/39 dated August 09, 2021, as
amended from time to time, Chapter XVII (Listing of Commercial Paper) of the Master Circular issued by Securities Exchange
Board of India vide circular number SEBI/HO/DDHS/PoD1/P/CIR/2024/54 dated May 22, 2024, as amended from time to time,
Master Direction — Reserve Bank of India {(Commercial Paper and Non-Convertible Debentures of original or initial maturity
upto one year) Directions, 2024 dated January 03, 2024 and Operational circular for Commercial Paper issued by Fixed Income
Money Market and Derivatives Association of India (FIMMDA} dated March 13, 2025, the Securities and Exchange Board of
India (Listing Obligations And Disclesure Requirements) Regulations, 2015, as amended from time to time.

ISSUANCE OF UPTO 9960 {(NINE THOUSAND NINE HUNDERD SIXTY ONLY) RATED, LISTED, UNSECURED
COMMERCIAL PAPERS BEARING FACE VALUE OF RS 500000/~ (RUPEES FIVE LAKHS) EACH, AGGREGATING
UPTO RS. 498 CRORE (RUPEES FOUR HUNDRED NINETY-EIGHT CRORE ONLY) (“*COMMERCIAL PAPERS" / “CPs™)
BY KOTAK MAHINDRA INVESTMENTS LIMITED (“COMPANY"/ “ISSUER”) (COLLECTIVELY THE “ISSUE” /

“OFFER").
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This Key Information Document dated 13% January 2026 for issuance of up to 9960 (Nine Thousand Nine Hunderd Sixty Only)
Unsecured, Rated, Listed, Commercial Papers aggregating up to Rs. 498 CRORE {Rupees Four Hundred Ninety-Eight Crore Only)
(“Key Information Document™) is issued in terms of and pursuant to the General Information Document dated 17th Qctober 2024
(“General Information Document” / “GID™). All the terms, conditions, information and stipulations contained in the General
Information Document, unless the context states otherwise or unless specifically stated otherwise, are incorporated herein by reference as
if the samne were set out herein. Investors are advised to refer 1o the same to the extent applicable. This Key Information Document must
be read in conjunction with the General Information Document,

This Key Information Document contains details of the Commercial Papers being issued in terms hereof and details in respect of: (i) the
offer of commercial papers in respect of which the Key Information Document is being issued (ii) any financial information of the Issuer
if such information provided in the General Information Document is more than six months old; (iii) any material changes in the
information provided in the General Information Document; and {iv) any material developments wiich are rot disclosed in the Generat
Tnformation Document relevant to the offer of commercial papers in respect of which this Key Information Document is being issued.
Accordingly, set out below are the updated financial information / particulars / changes in the particutars set out under the General
Information Document, which additional / updated information / particulars shall be read in corjunction with other inforrmation / particulars
appearing in the General Information Document. All other particulars appearing in the General Information Document shall remain
unchanged.

In case of any inconsistency between the terms of this Key Information Document and the General Information Document and/or (he terms
of this Key Information Document and/or any other Transaction Documents executed in respect of the Commercial Papers, the terms as
set out in this Key Information Document shall prevail. Provided however, in case of any inconsistencies between the provisions as set
out in the Commercial Paper Disclosure Document(s) and Applicable Law, the terms of Applicable Law shall prevail over and override
the provisions under the Disclosure Document(s), for all inteats and purposes and the provisions as set out in the Transaction Documents
shatl be deemed to have been amended such that the Applicable Law prevails. Capitalized terms used herein but not defined shall have the
same meanings as accorded to the terms in the General Information Document, and/ or other Transaction Documents for this Issue,
including the Issuing and Paying Agent Agreement,

CREDIT RATING

CRISIH. Rating Limited has assigned a CRISIL Al+ andfor ICRA Limited has assignied an ICRA Al+ Rating to the captioned Issue. As
per CRISIL and/or ICRA rating letter{s). Instrument with this raling are considered to have a high degres of safety regarding timely
servicing of financial obtigations and such instruments carry very low credit risk. Investors may please note that the rating is not a
recommendation o buy, Sell or hold securities and investor should take their own decisions. The rating agencies has the right to suspend,
withdraw or revise the rating/outlook assigned to the issue at any time on the basis of new information or unavatlability of information or
other circumstances which the rating agency believes may have an impact on the rating.

Date of Rating Letter: 06™ January 2026 by CRISIL Rating and 24" December 2023 by ICRA Limited,
Deelaration: The ratings mentioned above are valid as on the date of issuance and listing.
LISTING

The Commercial Papers are proposed to be listed on the Wholesale Debt Market Segment of the BSE Limited ("BSE").
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ELIGIBLE INVESTORS

Notwithstanding the below, the Commercial Paper Disclosure Documents and the contents thereof are restricted for onfy the intended
recipient(s) who have been addressed direetly through a communication by the Issuer and only such recipients are eligible to apply for the
Commercial Papers.

Subject to applieable law:
1. Allresidents of India are cligible to invest in CPs;

2. Non-residents arc eligible to invest in CPs to the extent permitted under Foreign Exchange Management Act (FEMA), 1999
or the rules/regulations framed thercunder;

shalil be considered to be eligible investors in respeet of CPs. Provided that if the person, whether resident or non-resident, is a
velated party of the Issuer, then such person is ineligible to invest in the CPs whether in the primary or through the secondary
market. Further, investment by regulated financial sector entities will be subject to such conditions as the concerned regulator
may impose,

SECTIONT
Otlser than to the limited extent set out hereunder, please refer General Information Pocument

A, Financial Information of the issuer if such information provided in the General Tnformation Document is more than six
months oid

For Unaudited & Audited Financial Results of the Company as on September 2024, December 2024 ,3 1% March 2023, 30% June
2025 & 30" September 2025
Please refer Annexure V

B. Material Changes, if any, in the information previded in General Informatien Document:

Other than to the limited extent set out hereunder, please refer to Section G of the General Information Document for disclosures under
the Schedule [ of Securities Exchange Board of India (Issue and Listing of Non-Convertible Securitics) Regulations, 2021, as amended
from time to Hme,

i) Mr, Chandrashekhar Sathe (DIN: 00017605), Independent Director offthe Company, has completed his second term of
directorship and accordingly has ceased lo be an Independent Director of the Company with effect from closing hours
of March 29, 2025.

ii) The Board of Directors of the Company, at their meeting held on Thursday, January 16, 2025, have inter-alia,
considered and approved the appointment of Mr, Mehul Shah, as Internal Audit Head of the Company w.e.f. January
16, 2024,

i} Ms. Rupal D. Jhaveri, Practicing Company Secretary has been appointed as Secretarial Auditor of the Company for the

Financial Year 2024-25

iv) Mrs. Padmini Khare (DIN 00296388) Independent Director offthe Company, has completed his second term of
directorship and accordingly has ceased to be an Independent Director of the Company with effect from closing hours
of August 16, 2025,

v) Pursuant to 37% AGM ,Mr. Amit Bagri (DIN: 09659093) was re-appointed as Managing Dircctor of the Company

vi) Ms. Aruna Krishnamurthy Rao has been appointed as Additional Director and Independent Director on the Board of
Kotak Mahindra Investments Limited w.e.f September 19 2025 upto September 18, 2025.

The above information is available on the Company’s website at hitps:/fwww.kmil, co.infannual-reports.html
C.  Material developments which are not disclosed it the General Tnformation Document relevant to the offer of non-
Convertible Securitics in respect of which Key Information Docuntent is being issued:

Please note an update in the below litigation details for promoter- Kotak Mahindra Bank Limited (KMBL)
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FY During the FY 0.85 Reserve India
2024~ 2024-2025, Bank of
2025 the Reserve India
Bank of India

has levied

penalty of T

FY 0.85 lakhs for
2024- § instances in

25 refation to

il exchange of
date soiled notes /

adjudicate

mutilated
notes as
detected
during
incognito
visits
undertaken by
RBI,

April OnApril 17, 61.40 Reserve India
17, 2025, RBI had Bank of
2025 | levied penalty Indiz
towards non-
compliance
with certain
directions
issued by RB1
on Guidelines
on Loan
System for
Delivery of
Bank Credit’
and Loans and
Advances —
Statutory and
Other
Restrictions.

Section 11

DISCLOSURES AND ISSUE DETAILS UNDER CHAPTER XVII OF THE MASTER CIRCULAR ISSUED BY SEC-

RITIES EXCHANGE BOARD OF INDIA VIDE CIRCULAR NUMBER SEBYHO/DDHS/PoD1/P/CIR/2024/54
DATED

2280 MAY 2024 AS AMENDED FROM TIME TO TIME

Details of fhe Issuer:

Kotak Mahindra Tnvestinenis Limited

Registered Address: 27 BKC, C27, G Block, Bandra
Kurla Complex, Bandra East , Mumbai 400051

Communication Address : Godrej Two, 10th Floor, Unit
1003,Eastern Express Highway, Pirojshanager, Vikhroli
(East),Mumbai-400079

U63900MHI1988PLCO47986

AAACHIO73K
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Kotak Mahindra Investments Limited is a Systematically
Important Non- Banking Finance Company (NBFC).

CEQ : Mr. Amit Bagri

CFO : Mr. Siddarth Gandotra

Kotak Mahindra Group

B. Issue Information/ Summary Term Sheet:

Details of current tranche including ISIN, amount, date of issue, maturity, all credit ratings including unaccepted ratings, date
of rating, name of eredit rating agency, its validity period, declaration that the rating is valid as at the date of issuance and
listing, details oF issuing and paying agent and ofher conditions, if any:

CRA-1 CRA-2
Al Al+
CRISIL ICRA
06% January 2026 24t December 2025
60 Days 3 Month
Rs.7000.00 Crores Rs,7000.00 Crores
STANDALONE

After issue expenses, used for financing activities, repay debis, business ops including working Capital &
investments.

L. ICRA Limited — {ICRAJAAA
2. CRISIL Rating — CRISIL AAA/Stable

Not Applicable
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#. Description of Instrument: Commercial Paper
b. Amount (Rs. Tn Laes): NA

¢, In favor of: Kotak Mahindra Investments Limited

| Name and Address of the Guarantor: NA

Net Worth of the Guarantor Company (Rs. in Laesy: NA

| Extent of the Guarantee offered by the Guarantor Company: NA

i Conditions under which the guarantee will be invoked: NA

Independent Trustee Details {Name and Address): NA

1 Whether guarantor is a group entity: No

| Ifyes,

| Names of Companies to Which Guarantor has issued similar guarantees,

Name Extent of Conditions under
Guarantee which the
guarantee will be
involked
1
2
3

Kotak Mahindra Bank Ltd,
27 BKC, 37 Floor, Plot No, C-27, G - block,
Bandra Kurla Complex, Bandra (E), Mumbai -400 051.

o Issue

498,00,00,00000/- | 13-01- | 7 days & ' IYewr | ICRA

2026 | 20-01-2026 Al+ Limited /
Crisil
Ratings

After issue expenses, used for financing activities, repay debts, business ops including working Capital
& investments, Further, the issue proceeds may be utilized/finvested as approved by the Board of the
Company.

NA

MUFG Intime India Pyt Lid. (formerly known as Link Intime India Pvt Ltd

Proposed to be Listed
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FIMMDA CONVENTIONS

The procedure for buyback of CPs shall be as prescribed in the Master Direction — Reserve Bank of India
{Commercial Paper and Non-Convertible Debentures of original or initial maturity upto one year)
Directions, 2024 dated January 03, 2024 read with the Operational circular for Commercial Paper issued
by Fixed Income Money Market and Derivalives Association of India (FIMMDA) dated March 13, 2025
(as updated or amended from time to time).

Rs.8000 crore

As per Annexure [ below

Equity 5.62

Net Worth 374575 3,280.06 2,796.61 2,462.38

Investment in 61.01
Subsidiaries / 61.01 61.01 61.01
Affiliates

Total Debt 4261.66 4273.04 5,199.16 4,176.49
Outstanding -
Short Term
(<1 Year)

-Other Debt
5,906.04 7118.84 4,082.81 2,989.55
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Gross Income 1511.89 1423.66 908.79 894.31

Operating
Profit 1374.6 1341.49 852.22 881.17
(PBITD)
Gross Profit
62 . 459.21 534.34
(PRTD) 626.0 639.43
NetProfit | o8 | 47496 | 34001 396.15
(Post Tax)
Audit
Qualifications NIL NIL NIL NIL
(If Any)
As per Annexure TV below
As per above table
Not such event during the reporting period,
Sr.No: Nameand Total no. No of Total
category of of equity shares shareholding
shareholder shares in as
demat % of total no.
1 Kotak *5.622.578 . 100
Mahindra Bank

Limited ( along
with KMBL
nominees)

* None of the shareholding of the promoter is pledge.
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Not applicable for reporting period

Nameand address Name and address Remarks
M/s Varma & Varma, Unit No.101|Option Primo, Plot Statwtory Auditor from 29* July
Chartered Accountants No.X-21, MIDC Road 2024 for FY 2024-025 onwards
No.21|Andheri East-
Mumbaid(0093

Issuing and Paying Agent Agreement dated 30% January 2024, the General Information Document, this
Key Information Document, the Deal Confirmation Note,IPA Certificate and any other document that may
be executed by the Company in respect of issuance of Commercial Papers under the General Information
Document or as may be designated as a Transaction Document,

2. Commercial Paper borrowing limit, supperting beard resolution for Commereial Paper borrowing, details of Commercial
Paper issued during the last 2 years:

As per Annexure I11 below

For KOTAK MAHINDRA INVESTMENTS LIMITED

7 h:ﬂ.
' 1'1‘?7/ 9«@?&2 Igé}v{gfs‘

}

Authorized Signatory
Place: Mumbai

Date: 13" January 2026

Encl:

1. Annexure I~ Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP / NCD / other Debt Instruments
(Including Liabilities not redeemed on due date)

2, Annexure H- Bank fund-based facilities from banks/Financial institutions

3. Anaexure HI- Commercial Paper borrowing limit, supporting board resolution for Commercial Paper borrowing, details of
Commercial Paper issued during the last 2 years

4, Annexure ['V- Residual maturity profile of assets and liabilitics as on 31* March 2025

5. Credit Rating Lelter(s)







Annexure I

Details of CP / NCD and other Debt Instruments outstanding date of Letter of Offer CP

/ NCD / other Debt Instruments (Including Liabilities not redeemed on due date)

a. Secured Non-Convertible Debentures as on 319 December 2025

Notes:

The Debentures are secured by way of a first and pari passu mortgage in favour of the
Security Trustee on the Company's immovable property of Rs.9.25 lakhs (gross value) and
further secured by way of hypothecation/mortgage of charged assets such as receivables
arising out of loan, lease and hire purchase, book debts, current assets and investments
{excluding strategic investments of the Company which are in the nature of equity shares)

with an asset cover ratio of minimum 1,00 time value of the debentures during the tenure of

the debentures.

Issue Amount | Maturity ! Amount Debenture . Rated
ISIN Date Issued Date 0/8 TPA Trustee CRA Rating Amount
TDBI
INEOTSFOTHV2 | 16-Jan-23 | 22 | 29-lan26 | 22 Mot | Trustecship | cprsu, | AAA/Stable | 2.2
applicable | Services
Limited
IDBI
INES7SPOTHV2 | 16-Jan23 | 6.5 | 29Jan-26 | 6.5 Not | Tewsteeship | cpronr | AAA/Stable | 6.5
‘ applicable | Services
Limited
IDBI
INE9TSFOTHVZ | 16Jan-23 | 0.0 | 29Jan26 | 0.1 Not | Trusteeship | cproir, | AAA/Stable | 0.1
applicable | Services
Limited
TDBI
INE97SFO7HV2 | 16Jan-23 | 35 | 29Jan26 | 3.5 Mot | Trusteeship | oprgrr | AAA/Stable | 3.5
applicable | Services
Limited
IDBI
INEO7SFOTHY2 | 16-Jan-23 | 4 | 29Jan-26 | 4 ot | Trustesship | cpyoyr, | AAA/Stble | 4
applicable |  Services
Limited
IDBI
; Tan. o Not Trusteeship
INE97SFOTHV2 | 16-Jan-23 | 0.1 99026 | 0.1 | ke | Servives | CRISIL | AAASStable | 0.1
Limited
IDBI
INEO7SFOTHY2 | 16-Jan-23 | 02 | 29-Jan-26 | 02 Not | Trusteeship | oprqy,  AaA/Stable | 0.2
applicable |  Services
Limited
IDBI
INE97SFO7HV2 | 16Jan23 | 09 | 29Jan26 | 0.9 Not | Trusteeship | cpron | AaA/Stable | 0.9
applicable | Services
Limited
IDBI
INEOTSFOTHV? | 16-Jan23 | 2.5 | 20-lan-26 | 25 Nou | Tsteeship ) cpisin, | Aaasstable | 2.5
applicable | Services
‘ Limited
IDBI
INE9TSFOTHV2 | 16-Jan-23 |  O.f 29-Jan-26 | 0.1 Mot | Teusteeship § cpisi | Aaasstable | 0.1
applicable | Services .
Limited




- Issue Amount Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0O/8 TPA Trustee CRA Rating Amount
1bBl
! Not Trusteeship
INES75F07HY2 | 16-Jan-23 242 29-Jan-26 242 applicable | Services CRISIL [ AAA/Stable 24.2
Limited
iDBI
Not Trusteeship
INE975F07HV2 | 16-Jan-23 12 29-Jan-26 12 applicable | Services CRISIL | AAA/Stable 12
Limited
IDBI
. Not Trusteeship
INE975FO7THV2 | [6-Jan-23 15 29-Jan-26 15 applicable |  Services CRISIL | AAA/Stable 15
Limited
bBI
Not Trusteeship
INE97SFO7HV2 | [6-Jan-23 0.2 29-Jan-26 0.2 applicable |  Services CRISIL | AAA/Stable 0.2
Limited
DB
Not Trusteeship
INE97SFOTHV2 | l6-jan-23 0.1 29-Jan-26 0.1 apphicable |  Services CRISIL | AAA/Stable 0.1
Limited
IDB1
Not Trusteeship
INES75F07THV2 | 16-Jan-23 0.4 29-Jan-26 0.4 applicable | Services CRISIL | AAA/Stable 0.4
Limited
IDB1
Not Trusteeship
INE975FO7HV2 | 16-Jan-23 24.1 29.Jan-26 24.1 applicable |  Services CRISH. | AAA/Stable 24,1
Limited
IDBIL
’ Naot Trusteeship
INE97SFO7HV2 | 16-Jan-23 1.1 29-Jan-26 1.1 applicable |  Services CRISIL [ AAA/Stable L.k
Limited
IDBI
Not Trusteeship
INE975FO7HY2 | 16-Jan-23 1.7 29-Jan-26 1.7 applicable |  Services CRISIL | AAA/Siable 1.7
Limited
IDBI
Not Trusteeship
INE9Q7SFQTHV2 | 16-Jan-23 22 29-Jan-26 22 applicable |  Services CRISIL | AAA/Siable 2.2
Limited
IDBI
Not Trusteeship
INES75FOTHV2 | 16-Jan-23 63 29-Jan-26 6.3 applicable |  Services CRISIL | AAA/Stable 6.3
Limited
IDBI
. Not Trusteeship
INE975F0THV2 | 16-Jan-23 7.6 29-Jan-26 7.6 applicable | Services CRISIL | AAA/Stable 7.6
Limited
DB
i } Not Trusteeship
INE975F07HV2 | 16-Jan-23 5 29-Jan-26 15 applicable |  Services CRISIE | AAA/Stable 15
Limited
iDBI
Not Trusteeship
INEST5F07HV2 | l6-Jan-23 25 29-Jan-26 25 applicable |  Services CRISIL | AAA/Stable 25
Limited
IDBI
Not Trusteeship
INESTSFO7HY2 | 16-Jan-23 60 29-Jan-26 60 applicable | Services CRISIL | AAA/Stable 60
Limifed
. Not IDBI
INEQ75FOTHV2 | [6-Jan-23 5.5 29-Jan-26 5.5 applicable | Trasteeship CRISIL | AAA/Stable 55 .




Issue Amount ; Maturity | Amount Debenture . Rated
ISIN Date Issued Date (R IPA Trustee CRA Rating Amount
Services
Limited
IDBI
INE97sForav2 | 2L | 2 | oggama6 | 2 Mot | Trusteeship | cprsm | AaasStable | 2
22 applicable Services
Limited
TDBI
WE97SFOTHV2 | 22D | 5 | 290m26 | s Not | Trusteeship | opron | anA/Stable | 3
22 applicable Services
Limited
TDBI
INE97SFOTHV2 | [6-Jan23 | 63 | 29Jan26 | 63 Not | Trusteeship | oprgyy, | AAA/Stble | 6.3
applicable | Services
) Limited
IDBI
INEOTSFOTHV2 | 16Jan23 | 02 | 294an26 | 02 Not | Tnwsteeship | cpron, | AaA/Stable | 0.2
applicable |  Services
Limited
IDBI
INE97SFOTHV2 | 16-Jan23 | 5.5 | 29Jan26 | 5.5 Not | Trusteeship | cprory, | AdA/Swble | 5.5
applicable |  Services
Limited
IDBI
INE97SFOTHV? | 29De 7 29-Jan26 | 7 Mot | Trustesship | cpisin | aaA/Stable | 7
22 applicable | Services
Limited
IDBI
NE97sFoTHV2 | 29D | ygo | 29ganas | 12 | Nt | Tosteeshipy opien | aAA/Stable | 18.2
22 applicable Services
Limited
TOBT
INE975F07HV2 | 297Dec- 1 29Jan26 | 1 Not | Trusteeship | opioy | aaasStable | 1
22 applicable | Services
Limited
DB ,
INE9TSFOTHV2 | 16Jan-23 | S5 | 29Jan26 | 5.5 Not . Trusiceship | cproy, | AaA/Stable | 5.5
applicable | Services
Limited
IDBI
INE97SFOTHVZ | 16Jan23 | 5.5 | 29Jan-26 | 5.5 Not | Trstesship | cprsin | Aaa/Stable | 5.5
applicable |  Services
Limited
1DBI
INE97SFOTHV2 | 16-Jan-23 | 5.5 29-Jan-26 | 5.5 ot | Trusteeship | cprq, | AaAsStable | 5.5
applicable | Services .
Limited
IDBI
INE97sFOTHV2 | 29D | 200 | 29an26 | 200 Mot | Trusteeship | cprerr, | AAA/Stable | 200
22 applicable | Services
Limited
IDBI
; . . Not Trusteeship
INE97SFOTHV2 | 16-Jan-23 | 5.5 29926 | S5 | hibte | Serviees | CRISIL | AAA/Stble | 5.5
Limited
IDBI
INE97SFO7IDS | 23-Feb-23 | 10 | 23-Feb-26 | 10 Not | Trusteeship | ooy | AnasStable | 10
applicable Services
Limited
TDBI
INE9TSFOTIDS | 23-Feb-23 | 150 | 23-Feb26 | 150 Not | Trustecship | cpran, | AAA/Stable | 150
applicable | Services

Limited




. Issue Amount Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 IPA Trustee CRA Rating Amount
TDBI
INE9TSFOTIDS | 23-Feb-23 | 25 | 23-Feb26 | 25 Not | Trusteeship | pprga, | AaA/Stable | 25
applicable | Services
Limited
DBI
INE97SFOTIDS | 23-Feb-23 | 095 | 23-Feb-26 | 0.95 Not | Trusteeship | opronr | AAA/Stable | 0.95
applicable Services
Limited
TDBI
INE97SFOTIDS | 23-Feb-23 | 005 | 23-Feb26 | 0.0 Not | Trusteeship | cpigir. | AaA/Swble | 0.05
applicable | Services
Limited
TDBI
INE97SFOTIDS | 23-Feb-23 | 50 | 23-Feb26 | 50 Not | Trusteeship | cprsir | Ada/stable | 50
applicable Services
Limited
IDBI
INE9TSFO7IDS | 23-Feb-23 | 25 23-Feb26 | 25 Not | Trusteeship | opigit, | AdA/SIable | 25
applicable | Services
Limited
DB
INEO7SFO7IDS | 23-Feb-23 | 5 | 23-Feb26 | 15 Not 1 Trusteeship | oprgrr | Aaa/Stable | 15
applicable | Services
Limited
IDBI
mEg7sFoTice | VMt b o5 | azapr2e | 25 Not ) Trustesship | oproy | AnA/Stable | 25
23 applicable | Services
Limited
DBl
NEg7sFozico | M 5o | a3.apea6 | so Mot | Trusteeship | ppigit, | AAA/Stable | 5O
23 applicable | Services
Limited
IDBI
mE97sFozice | IVMI | a5 1 sapr26 | 25 Not | Trusteeship | cproir, | AaAsStable | 25
23 applicable | Services
Limited
DBI
INEO7TSFO7ICO | 27-Jan23 | 25 | 23-Apr26 | 25 Not | Trusteeship | cprsin | AaA/Stable | 25
applicable | Services
Limited
IDBI
wes7sForico | MI L a0 | 23.apr26 | 140 Not | Trusteeship | cpron | Aaa/Stable | - 140
23 applicable | Services
Limited '
IDBI
mEg7sFoTico | VM g | 2.apr26 |10 Not | Trusieeship | opronr | aAA/Stable | 10
23 applicable | Services
Limited
IDBI
INE97SFO7IB2 | 27-Jn-23 | 5 | 19-May-26 | 5 Not | Teusteeship | opiqir, | AAA/Stable | 5
applicable | Services
Limited
IDBI
INF97SF07IB2 | 27-Jan23 | 25 | 19-May-26 | 25 Not | Trusteeship | cprqnr, | Aaa/stable | 25
applicable | Services
Limited
D8I
INE97SFOTIB2 | 27-Jan-23 | 30 | 19-May-26 | 30 Not | Trusteeship | ooy, | AdA/Stable | 30
applicable | Services
Limited
INE97sFO7IB2 | 28 Dec 5 19-May-26 | S Not  DBL \ cpronr, | AAA/Swble | S
23 applicable | Trusteeship




Issue Amount | Materity | Amount Debenture . Rated

ISIN Date Issued Date o8 TPA Frustee CRA Raing Amount
Services
Limited
IDBI

mE97sFor2 | 28D | a5 |ty | 25 Not | Trusteeship | coronr, | AAA/Stable | 25
23 applicable |  Services
Limited
IDBI

INEO7SFO7IB2 | 27-Jan-23 | 7.5 | 19-May-26 | 7. Not | Trusteeship | cororr, | AAA/Stable | 7.5
applicable |  Services
Limited
IDBI

megrseozis2 | 2ED | g0 | 19-May26 | 10 Mot | Trusteeship | cpigi | AaA/Stable | 10
23 applicable | Services
Limited
TDBI

mE97sFoTIB2 | 28D | 50 | to-May26 | 50 Not | Trusteeship | cprsr, | AAA/Stable | 50
23 applicable |  Services
Limited
IDBI

INE9TSFO7IB2 | 27-Jan-23 | 50 | 19-May-26 | SO Not | Trustesship | cpisi, | AAA/Stble | 50
applicable | Services
Limited
TDBI

NEgrsEo7B2 | 23D | 5o | 19.May26 | 50 Not | Trusteeship | cpigi, | AAA/Stable | 50
23 applicable | Services
Limited
IDBI

INE97SFOTIB2 | 27-Jan-23 5 [9-May-26 | 5 Mot | Trusteeship |\ cproyr | AA/Stable | 5
applicable | Services
Limited
IDBI

mEo7sror2 | 28D | g | 1oMay26 | 10 Mot | Trusteeship | oprqir, | AnA/Stable | 10
23 applicable | Services
Limited
IDBI

INE97SFO7IEG | 23-Feb-23 1 23-Jun-26 1 Not | Trustesship | cpioir, | AAA/Stable | I
applicable | Services
Limited
IDBI

INE97SFO7IEG | 23-Feb-23 5 23-Jun-26 5 Not | Trusteeship | cpion | aaA/Stable | 5
applicable Services
Limited
1DBI

INES7SFOTIEG | 23-Feb23 | 05 | 23Jun26 | 05 Not p Trusteeship | iy, | AdasStable | 0.5
; applicable | Services
Limited
IDBI

INE97SFO7IEG | 23-Feb-23 | 05 | 23-Jun-26 | 0.5 Not | Trusteeship |\ opigir, | Adasstable | 0.5
applicable | Services
Limited
TDBI

INE9TSEO7IEG | 23-Feb-23 | 45 | 23-Jun-26 | 45 Not | Trusteeship | cpisin | AAA/Stable | 4.5
applicable | Services
Limited
IDBI

INE975FO7IEG | 23-Feb-23 | 40 23-Jun-26 | 40 Not | Trusteeship | opron | AaA/Stble | 40
applicable | Services
Limited
IDBI
Not Trusteeship

INE97SFO7IE6 | 18-Apr-23 | 100 | 23-Jun-26 | 100 . . CRISIL | AAA/Stable | 100
applicable | Services

Limited




Issue Amount | Maturity | Amount Debentfure e Rated

ISIN Date Issued Date 08 TPA Trustee CRA Rating Amount
IDBI

mNE97sFOTIEG | 1M L 9 | o3nas | 9 Mot | Trustesship | opigi, | Ada/Stable | 9
23 applicable Services
Limited
IDBI
14-Mar- Not Trusteeship

INE975FOTIEG 53 ! 23-Tun-26 | pplicable | Services | CRISIL | AAA/Stble | 1
Limited
IDBI

INE97SFOTIEG | 1M s 23Jun26 | 5 Mot | Trusteeship | cproit, | Aaa/Stable | 5
23 applicable [ Services
Limited
IDBI

INEOTSFOTIEG | 23-Feb-23 | 10 | 23Jun26 | 10 ot | Tosteeship | opron, | aaAsStable | 10
applicable | Services
Limited
IDBI

INE97SFOTIEG | 23-Feb-23 | 20 | 23-Jun26 | 20 Not | Trusteeship | cpion, | aAA/Stable | 20
applicable | Services
Limnited
IDBI

INE97sFo7IRG | M 10 23-un26 | 1D Not | Trusieeship | cpror | AnA/Stable | 10
23 applicable | Services
Limited
iDBI

INE97SFOTIEG | 23-Feb23 | 3 | 23Jun26 | 3 Mot | Tnstesship | opron, | Aaa/Stable | 3
applicable | Services
Limited
IDBI

INE97SFO7IEG | 23-Feb-23 | 4 dun26 | 4 Not | Trsteeship | opign | aasStable | 4
applicable | Services
Limited
IDBI

INEOTSFOTUS | 18-Apr23 | 25 | 13-Aug-26 | 25 Mot | Trustesship | cpron | AaA/Stable | 25
applicable | Services
Limited
IDBI

INE97SFOTIS | 18-Apr-23 | 99 | 18-Aug-26 | 99 Mot | Trusteeship | cprgit, | AdasStable | 99
applicable |  Services
Limited
IDBI
Not Trusteeship

INE9TSFOTUS | 18-Ape23 | 0.03 | 18-Aug26 | 003 | no | CCTER P | CRISIL | AAA/Stable | 0.03
Limited
IDBI
Not Trusteeship

INESTSFOTUS | 18-Ape23 | 0.07 | 18-Aug-26 | 007 | 8 | GEERAr | CRISIL | AAA/S@ble | 0.07
Limited
IDBI

INE9TSFO7US | 18-Apr23 | 0.5 | 18-Aug26 | 0.5 Not | Trusteeship | opigir, | Aaa/stable | 0.5
applicable | Services
Limited
IDBI

INE97SEOTS | 18-Apr23 | 0.03 | 18-Aug26 | 0.03 Not | Trusteoship | cproit, | AAA/Swble | 0.03
applicable |  Services
Limited
IDBI

INEOTSFOTIS | 18-Apr23 | 25 18-Aug-26 | 25 ot ) Tstesship | cprgn | ada/stabte | 25
applicable Services
Limited

Not TDBI '
INEOTSFOTS | 18-Apr23 | 001 | 18-Aug26 | 001 | 0% o O hip | CRISIL | AAA/Suble | 0.01




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 1PA Trustee CRA Rating Amount
Services
Limited
IDBI
- A e Not Trusteeship
INE975F0715 | 18-Apr-23 0.04 18-Aug-26 0.04 applicable | Services CRISIL | AAA/Stable 0.04
Limited
IDBI
. A Ao Not Trusteeship ‘
INE975F07HIS | 18-Apr-23 0.2 18-Aug-26 0.2 applicable | Services CRISIL | AAA/Stable 0.2
Limited
IDBI
INESTSFOTUS | 18-Apr23 | 001 | 18-Aug26 | 0.01 Mot | Trusteeship | oo, | aaasstable | 0.01
applicable | Services
Limited
iDBI
A Ao Not Trusteeship
INES75F071J5 | 18-Apr-23 0.1 18-Aug-26 0.1 applicable Services CRISIL | AAA/Stabie 0.1
Limited
IDBI
b At Not Trusteeship
INE975FG71J5 | [8-Apr-23 50 18-Aug-26 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
1IDBI
; A A Not Trusteeship
INE975F0715 | 18-Apr-23 0.01 18-Aug-26 0.01 applicable |  Services CRISIL | AAA/Stable 0.01
Limited
IDBI
: Qe . Not Trusteeship
INE975F07IM9 | 27-Sep-23 10 6-Oct-26 10 applicable |  Services CRISIL | AAA/Stable {0
Limited
1DBI
INE975FOTIMY | 27-Sep-23 | 3.5 6-Oct-26 3.5 Mot | Trusteeship | cproy | Aaa/Stable | 3.5
applicable |  Services
Limited
1DBI
- Gan. Ot Not Trusieeship .
INEQ7SFOTIMY | 27-8ep-23 30 6-Oct-26 30 applicable | Services CRISIL | AAA/Stable 30
Limited
DB
- Qe Ot Not Trusteeship
INE975F07IMY | 27-8Sep-23 I3 6-Oct-26 15 applicable Services CRISIL | AAA/Stable 15
Lirited
TDBI
Not Trusteeship
INESTSFOTIMY | 27-Sep-23 5 6-0Oct-26 3 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBI
Qe ot Not Trusteeship
INEQ7SFO7IMS | 27-Sep-23 4 6-Oct-26 4 applicable |  Services CRISIL | AAA/Stable 4
Limited
IDBL
: Qs Ot Not Trusteeship
INE975F07IM9 | 27-Sep-23 35 6-Oct-26 35 applicable |  Services CRISIL | AAA/Stable 35
Limited
1DBI
Qe v Not Trusteeship
INE975F07IMY9 | 27-Sep-23 1 6-Oct-26 | applicable |  Services CRISIL | AAA/Stable 1
Limited
IDBT
21-Mar- Not Trusteeship
INE975F071M9 2 45 6-0ct-26 45 applicable |  Services CRISIL | AAA/Stable 45

Limited




g Issue Amount | Maturity | Amount Debenture g Rated
ISIN Date Issued Date 0/8 IPA Trustee CRA Rating Amount
iDBI
INE97sFO7IMY | ZlMar | s 6026 | 5 Mot - Trusteeship | opiqry, | AdA/SIble | 5
24 applicable Services
Limited
1DBI
NE97sFoTIMY | ALMet 1 o5 ) goaas | 23 Not | Trustesship | cprqrr | AAA/Stble | 25
24 applicable | Services
Limited
DBI
meorsEoziMe | AIME 1 40 | goat26 | 10 Not ) Trusteeship | pionn | AAA/Swble | 10
24 applicable |  Services
Limited
DBl
Sp—— 21-Mar- Not Trusteeship
INE97SFOTING 24 50 6-Oct-26 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
IDBI
21-Mar- Not Trusteeship )
INESTSFOTINMG 24 5 6-Oct-26 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBI
INE9TSFOTIMY | ZUME | 1 ow26 | 10 Not | Truseeship | opigyr, | AAA/Stable | 10
24 applicable | Services
Limited
IDBI
- 21-Mar- Not Trusteeship .
INE975FO7IM9 24 50 6-Oct-26 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
IDBI
INE9TSFOTIMO | 27-Sep-23 | 50 | 6-Oct26 | 50 Not | Trusteeship | iy | Ada/Stable | 50
applicable Services
Limited
1DBI
21-Mar- Not Trusteeship
NEQ75FO7IM9 24 20 6-Oct-26 20 applicable Services CRISIL | AAA/Stable 20
Limited
IDBIE
Sy 21-Mar- Not Trusteeship
INES75FOTIM9 24 30 6-Oct-26 30 applicable |  Services CRISIL | AAA/Stable 30
Limited
IDBI
13-Nov- Not Trusteeship .
INES75F07IMY 23 50 6-Oct-26 30 applicable Services CRISIL | AAA/Stable 50
Limited
IDBi
Not Trusteeship
INE975FQTIM9 | 27-Sep-23 15 6-Oct-26 1.5 applicable | Services CRISIL | AAA/Stable 1.5
Limited
1DBI
INE97SFOTIMY | 27-Sep-23 | 75 6-Oct-26 75 Not | Trustesship | cpiqn | aaasStable | 75
applicable | Services
Limited
(DB
INE97SFO7IOS | 26-0ct-23 | 32 | 27-Nov26 | 32 Not | Trusteoship | cprgrr, | AAA/Stable | 32
applicable |  Services
Limited
IDBI
INE9TSFOTIOS | 26:0ct:23 | 3 | 27:Now26 | 3 ot | Trostesship | cpigir, | AaA/Stble |3
applicable Services
Limited
INE9TSFO7I0S | 26-0ct:23 | 10 | 27-Nev-26 | 10 Mot BL | CRISIL | AAA/Stable | 10
applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date O/S [PA Trustee CRA Rating Amount
Services
Limited
IDBI
INE9TSFOTIOS | 26-0ct:23 | 25 | 27-Nov-26 | 25 ot | Tsteeship | cprqn, | aAA/Stble | 25
applicable | Services
Limited
IDBI
INE97SFOTIOS | 26:0ct:23 | 25 | 27-Nov26 | 25 Not o Trusteeship | cprop | AAA/SUble | 25
applicable | Services
Limited
IDBI
INE97SFO7IOS | 26-Oct-23 | 25 | 27-Nov26 | 25 Mot | Trusteeship | oo | AsasStable | 25
applicable | Services
Limited
IDBI
. et AN Not Trusteeship
INES75FO7I0S | 26-Oct-23 10 27-Nov-26 16 applicable | Services CRISIL | AAA/Stable {y
Limited
1DBI
INE97SFO7IOS | 26-Oct-23 | 0.5 | 27-Nov-26 | 0.5 Not | Trustesship | core | anasstable | 0.5
applicable | Services
Limited
IDBI
INE97SFO7I0S | 26-0ct:23 | 3 | 27-Nov26 | 3 Mot | Trusteeship | cpynp, | aaasStable | 3
applicable | Services
Limited
IDBI
- et N Not Trusteeship
INE975F07105 | 26-Oct-23 0.43 27-Nov-26 0.45 applicable | Services CRISIL | AAA/Stable | 0.45
Limited
IDBI
INEO7SEOTIOS | 26-0ct:23 | 205 | 27-Nov-26 | 205 | Mot | Trustesship | ppion | aaasStable | 2.05
applicable | Services
Limited
IDB1
S et Ny Not Trusteeship
INE975F07105 ‘26 Oct-23 1.5 27-Nov-26 L3 applicable | Services CRISIL | AAA/Stable 1.5
Limited
IDBI
; o Now. Not Trusteeship
INES75F07105 | 26-0ct-23 50 27-Nov-26 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
IBBI
INE9TSFO7IOS | 26:0ct23 | 25 | 27:Now26 | 25 Not | Tousteeship | cprstt | aaa/stable | 2.5
applicable | Services
Limited
IDBI
Ot N Not Trusteeship
INEGTSFOTIOS | 26-Oct-23 75 27-Nov-26 75 applicable | Services CRISIL | AAA/Stable 75
Limited
IDBI
. e . N Not Trusteeship
INE97SFO7IOS | 26-Oct-23 5 27-Nov-26 5 applicable |  Services CRISIL | AAA/Stable 3
Limited
iDBI
INESTSFOTIOS | 26-0ct:23 | 30 | 27-Nov26 | 30 Not | Trusteeship | cpigrr, | AAA/Stable | 30
applicable | Services
Limited
IDBI
20-Dec- Not Trusteeship
INE975F08CS7 16 3 18-Dec-26 3 applicable | Services CRISIL | AAA/Stable 3

Limited




Issue

Amount

Maturity

Amount

Delenture

Rated

ISIN Date Issued Date O/8 TPA Trustee CRA Rating Amount
1IDBI
NE975FOsCs7 | 20Dee s | 18-Dec26 | s Not | Trusteeship | cprgn | adasstable | S
16 applicable |  Services
Limited
IDBI
INE975F08CS7 | 201 2 | 18Dec26 | 2 Not | Trusteeship | cpron, | aaa/Stble | 2
16 applicable |  Services
Limited
IDBI
NE97sFoscs? | 20D | 30 | 18-Dec2s | 30 Not | Truseeship | cpig | Aaa/Stable | 30
16 applicable |  Services
Limited
IDBI
. 20-Dec- Not Trusteeship
INE97SFO8CS7 16 8 13-Dec-26 8 applicable |  Services CRISIL | AAA/Stable 3
Limited
DB
20-Dee- Nat Trusteeship
INE975F08CS7 16 2 18-Dec-26 2 applicable | Services CRISIL | AAA/Stable 2
Limited
IDBL
INE9TSFOTIP2 | 6-Dec23 | 10 | 28-Jan-27 | 10 Not | Trusteeship | cppon | Aaasstadle | 10
applicable | Services
Limited
IDBi
Not Trusteeship
INEQ75FQ7IP2 6-Dec-23 5 28-Jan-27 5 applicable Services CRISIL | AAA/Stable 5
Limited
BBl
mE9TSFOTIPY | 1PNOv 10 | 28Jan-27 10 Not | Trusteeship | cpign, | AdasStable | 10
23 applicable Services
Limited
iDBI
13-Nov- Not Trusteeship | -
INE975FQ7IP2 23 160 28-Jan-27 100 applicable |  Services CRISIL | AAA/Stable 100
Limited
IDBI
Not Trusieeship | . .
INE975FQ71P2 6-Dec-23 25 28-Jan-27 25 applicable Services CRISIL | AAA/Stable 25
Limited
1DBI
INE97SFOTIP2 | 6-Dec23 | 10 | 28Jan27 | 10 Mot | Trustesship | cpisn | Adasstable | 10
applicable |  Services
Limited
IDBI
INE9TSFOTIP2 | 6:-Dec-23 | 20 | 28Jan-27 | 20 Mot Trustesship | oproy | Aaa/Stable | 20
applicable |  Services
Limited
DBI
INE97SFO7IP2 | 6-Dec-23 10 28-Jan-27 10 Not | Trusteeship | ppiqrr | Aa/Suble | 10
applicable | Services
Limited
IDBL
21-Mar- Not Trusteeship |
INES75F071P2 24 200 28-fan-27 200 applicable |  Services CRISIHL | AAA/Stable 200
Limited
IDBI
meg7sonp2 | PN |65 | 2gganar |65 Not | Trusteeship | cpigir, | AdA/Stble | 65
23 applicable | Services
Limited
Not IDBI
INE975F(71P2 6-Dec-23 45 28-Jan-27 43 . .| CRISIL | AAA/Stable 45
applicable | Trusteeship




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date O/8 [ra Trustee CRA Rating Amount
Services
Limited
1DBI
INEOTSFOTIP2 | 6Dec-23 | 50 | 28Jan27 | 50 Not | Trusteeship | cpronr, | AaAsStable | 50
applicable | Services
Limited
DB
wEg7srorie2 | 2UMe b s | agganar | 2 Not | Trusteeship | opren, | AAA/Stable | 25
24 applicable [ Services
Limited
IDB1
iNEg7sFozipz | AIMa | a5 oguana7 | 2 Not o Trusteeship | cprorr | aAA/Stable | 25
24 applicable | Services
Limited
IDBI
INE97SFOTIP2 | 6-Dec-23 | 25 28Jan27 | 25 Mot | Trusteeship | cprair, | AAA/Stable | 25
applicable | Services
Limited
IDBI
INEOTSFOSCTS | 27Mo™ | g0 | 24-Mar27 | 100 ot | Trusteoship | cprenr, | AaA/Stable | 100
7 applicable { Services
Limited
IDBI
28-Dec- Not Trusteeship
INE975FO71Q0 23 15 27-May-27 15 applicable |  Services CRISIL | AAA/Stable 15
Limited
IDBI
28-Dec- Not Trusteeship
INE9S75F071Q0 23 25 27-May-27 25 applicable | Services CRISIL | AAA/Stable 25
Limited
IDBI
INE9TSFOTIQO0 | 15-0ct25 | SO | 27-May27 | 50 Not | Trusteeship | cprqry | AAA/Stable | 50
applicable | Services
Limited
IDBI
28-Dec- Not Trusteeship
INE975F071Q0 2 5 27-May-27 5 applicable |  Services CRISIL | AAA/Stable 3
Limited
IDBI
28-Dec- Not Trusteeship
INESTSFO71Q0 23 5 27-May-27 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
1681
28-Dec- Not Trusteeship
INES75FO7IQ0 23 30 27-May-27 30 applicable | Services CRISIL | AAA/Stable 30
Limited
IDBI
wEo7sForRg | UM | s | g2 | s Nou | Trsteeship | cppo | AaAsStable | 5
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship
INES75FO7IRS 24 3 21-Jun-27 3 applicable | Services CRISIL | AAA/Stable 3.
Limited
1DBI
NEo7sFoTIRS | AIMA L5 opgnar | s Not | Trusteeship | oprg, | AdA/Swble | S
24 applicable | Services
Limited
IDBI
mEg7sFo7Rg | 2TMA 1 o o2t | 2 Not | Trustesship | opigin, | AaAsStable | 2
24 applicable | Services

Limited




Issue Amount | Maturity | Amount Debenture e Rated
ISIN Date Issued Date 0/8 TPa Trustee CRA Rating Ameun{
IDBI
mE97sFoTRg | ZUMA 1 g3s | gipunar | 235 Not f Trusteeship | cpysin, | AdA/Stable | 235
24 applicable | Services
Limited
IDBI
- 21-Mar- Not Trusteeship
INE97SFO7IRS 2 20 21-Jun-27 20| poolicable | Services | CRISIL | AAA/Stble | 20
Limited
DBI
INE97SFOTIRS | 21 1 s alguna7 | s Not | Trusteeship | oprrr | anasstable | 5
24 applicable Services
Limited
IDBI
INE97sFO7IRS | 21Mar 5 2Jun27 | S ot Trusteeship | cprsin | Aaasstable | s
24 applicable | Services
Limited
IDBI
wE97sFOTIRS | 1M 1 200 | 20gun27 | 200 Not | Trustesship | cprqnr, | AAA/Stable | 200
24 applicable | Services
Limited
IDBI
WE97SFOTRS | ZVME 1 1o | 2tawe27 | w0 Not | Trustesship | cpygrr, | AAA/Stable | 10
24 applicable | Services
Limited
IDBI
meo7skoriRg | 2UMA 1o | 2pgun27 | 10 Not | Trusteeship | cpyory | AaA/Stable | 10
24 applicable | Services
Limited
DBI
INESTSFOTIU2 | 1-hul-25 5 20-Jul-27 5 Not | Trustesship § cpisir, | Aaasstable | 5
applicable { Services
Limited
IDBI
INE9TSFOTIU2 | L-Juk2s | 140 | 20-ul27 | 140 Not | Trstesship | opisir, | AAA/Stable | 140
applicable |  Services
Limited
TDBI
INEOTSFOTIUZ | 1uk2s | 15 | 20-ml27 |15 Not | Trusteeship | cpigie | AnA/Stable | 15
appticable | Services
Limited
DBI
INE97SFOTIU2 | 1-Jul-25 150 20-Jul-27 | 150 Not | Trustesship | cproir, | AAA/Stable | 150
applicable |  Services
Limited
IDBI
, Not Trusteeship
INE9TSFOTIU2 | 1-Jul-25 35 20-Jul-27 35| coplicable | Services | CRISIL | AAA/Stable | 35
Limited
IDBI
: Not Trusteeship
INE97SFO7IU2 | I-Jul-25 5 20-Jul-27 5 applicable | Services | CRISIL | AAA/Stble | 5
Limited
IDBI
INE97sFOTISG | 21 Mar- 0.1 | 20-Aug27 | 0. Not | Trusteeship | ooy, | AdA/Stble | 0.1
24 applicable |  Services
Limited
IDBI
wEorsFoziss | 2UMA 1 s | 20.aug27 | S0 ot | Trusteeship | cpigir, | AAA/Stble | 50
24 applicable Services
Limited
mEo7sEoTIse | 2IMa s j0aug2r | s Mot 1. DB cisin | Aaassable | s
24 applicable | Trusteeship




Issue Amount Maturity | Amount Debenture . Rated
ISIN Date Issued Date 078 TeA Trustee CRA Rating Amount
Services
Limited
IDBI
NEg7sFo7Ise | 2EMA s agAug2r | s Not | Trusieeship | cprrr | AAA/Stable | S
24 applicable | Services
Limited
IDB!
mEg7sForiss | 2PMA Ly | apang2r | 4 Not | Trusteeship | cpigrr | AdA/Stable | 4
24 applicable |  Services
Limited
IDBI
S 21-Mar- Not Trusteeship
INE975F07IS6 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBIL
meg7srorise | M |30 | 20.aug27 | 30 ot | Trusteeship | cpron | Asasstable | 30
24 applicable | Services
Limited
1IDBI
INE975FOTIS6 | 2T |7 | 20.Aug27 | 7 ot | Trustesship | cpron, | aaa/Swble | 7
24 applicable | Services
Limited
DB
mEgTsEonse | 21Mam s agaug2r | s Not | Trusteeship | opiin, | AaA/Stable | s
24 applicable | Services
Limited
IDBI
mEg7sroziss | AIMer g5 ooaugar |13 ot | Trusteeship | opigny | AAA/Stable | 15
24 applicable | Services
) Limited
IDBI
Sy 21-Mar- Not Trusteeship
INE975F071S6 24 3 20-Aug-27 5 applicable Services CRISIL | AAA/Stable 5
Limited
DBt
21-Mar- Not Trusteeship
INEY75F071S6 24 25 20-Aug-27 25 applicable |  Services CRISIL | AAA/Stable 25
Limited
IDBI
mEo7sFonse | UM 5o | 20.Aug27 | 50 Mot | Trustesship | cpiit, | AaAsStable | 50
24 applicable | Services
Limited
IDBL
mEorsFortse | AUMa |y | a0.augar | 4 Not ~Trusteeship | cprorr | AAA/Stable | 4
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07IS6 24 10 20-Aug-27 0 applicable | Services CRISIL | AAA/Stable 10
Limited
DBI
21-Mar- Not Trusteeship
INE975FO7IS6 24 30 20-Aug-27 30 applicable |  Services CRISIL | AAA/Stable 30
Limited
IDBI
mEo7sroTiss | 2V 1 go | 20-aug27 | 10 Not | Trustesship | cpri | Aaassuable | 10
24 applicable | Services
Limited
IDBE
21-Mar- Not Trusteeship
INE975F071S6 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5

Limited




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/s IPa Trustee CRA Rating Amount
IDBE
INE97sF07IS6 | 21Mar s | 20:a0g27 | s Mot | Trwstesship | opisn, | AassStble | s
24 applicable Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975F071S6 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBI
mE9TSFOTISG | 2V g | 20-Aug27 | 10 Mot | Trstesship  opigi, | AdA/Stble | 10
24 applicable | Services
Limited
IDBI
NE97sFOTISe | 2L L7 | 20-Aug27 | L7 Not | Trusteeship | opronr, | Aaa/Stable | 1.7
24 applicable | Services
Limited
IDBI
eo7sFonss | 2PMA L gos | 20-Aug27 | 025 Not | Trusteeship | corgn | AAA/Stable | 0.25
24 applicable | Services
Limited
IDRBE
21-Mar- Not Trusteeship .
INE975F071S6 24 4 20-Aug-27 4 applicable | Services CRISIL | AAA/Stable 4
Limited
IDBI
. 21-Mar- Not Trusteeship
INE975F0TIS6 24 5 20-Aug-27 5 applicable |  Services CRISIL | AAA/Stable 5
Limited
IDBI
21-Mar- Not Trusteeship
INE975F07186 24 2.8 20-Aug-27 2.8 applicable | Services CRISIL | AAA/Stable 2.8
Limited
IBBI
INE975F071S6 | 2 M 1 004 | 20-Aug27 | 024 Mot | Trusteeship | cprgi | AaA/Stable | 024
24 applicable | Services
Limited
DBI
INE97sE07Is6 | 21 Mar 2 | 0aAug27 | 2 Not | Trusteeship | cprgrr, | AAA/Stable | 2
24 applicable | Services
Limited
IDRI
21-Mar- Not Trusteeship
INE975F07I86 24 0.3 20-Aug-27 03 applicable |  Services CRISIL | AAA/Stable 0.3
Limited
IDBI
INE97sFO7IS6 | 21| g1 | 20-Aug27 | 0.1 Not | Truseeship | cpign, | AAA/Stable | 0.1
24 applicable | Services
Limited
1IDBI
21-Mar- Not Trusteeship
INE975F()7[S6 4 3 20-Aug-27 3 applicable |  Services CRISIL | AAA/Stable 3
Limited
. 1DBI
21-Mar- Not Trusteeship
INE975F07IS6 ¥ 3 20-Aug-27 3 applicable | Services | CRISIL | AAA/Stable 3
Limited
IDBI
21-Mar- Not Trusteeship
INES75F 07186 24 0.5 20-Aug-27 0.5 applicable |  Services CRISIL | AAA/Stable 0.5
Limited
21-Mar- Not IDBI \
INE9T75FO7I86 24 0.01 20-Aug-27 0.01 applicable | Trustceship CRISIL | AAA/Stable 0.00




Issue Amount Maturity | Amount Debenture e Rated
ISIN Date Issued Date 0/8 1PA Trustee CRA Rating Amount
Services
Limited
IDBI
NE97sFo7ise | 20 | 2paug27 | 10 Not | Trusteeship \ cprer, | Aasstable | 10
24 applicable | Services
Limited
DBl
INE97sFO7IS6 | 1M | a5 | a0.aue7 | 35 ot | Trustesship | cprarr, | Aaasstabte | 35
24 applicable | Services
Limited
IDBI
mE9TsFOTISe | 2UMA | s | ag.Aug27 | s Mot | Trusteeship | i, | AAA/SIable | S
24 applicable | Services
Limited
iDBI
meg7skorise | 2TMat | o5 | 2paug27 | 05 Not | Tmsteoship | cpronr, | AaA/Stable | 0.5
24 applicable | Services
Limited
TDBI
INEg7sForise | AUMet |y | agaugar | 4 Not | Trusteeship | cprqrr, | AAA/Stable | 4
24 applicable | Services
Limited
IDBI
mE97sFOTISe | 2IMa | s ) a0.aug2r | s Not | Trusteoship | cpronr | AAA/Stble | 15
24 applicable | Services
Limited
IDBI
mEgzsrorise | 1M o5 | 0aug2r | 05 Mot | Trusteeship | cpron | AAA/Stable | 0.5
24 applicable |  Services
Limited
IDBI
INE97sFo7Iss | 2UMA L om0 | 20-Aug2r | ooz | Mot | Trusteeship | opigy | AaasSiable | 0.02
24 applicable | Services
Limited
: TDBI
WE97sFo7ISe | 2MI | 001 | 20-Aug2r | oor | Not | Trusteeshipd opign | aansante | 0.01
24 applicable | Services
Limited
1DBI
mE97sEoTISe | 2| 003 | 20.Aug27 | 003 ot | Trusteeship | cpyor | AAA/Stabic | 0.03
24 applicable | Services
Limited
IDBI
mEorsFose | UM 000 | 20-aug27 | oo | Mot | Tmstesship | epqy | Anasstable | 0.02
24 applicable | Services
Limited
IDBI
21-Mar- Not Trusteeship
INE97sFOTISS | 212 008 | 20-Aug27 | 008 | ROl | TESCEHP | CRISIL | AAAStble | 0.08
Limited
TDBI
INESTSFOTIS6 | 2 M | 01 | 20-Aug27 | 0.1 Mot | Trustesship | cprgrr, | AAA/Stable | 0.1
24 applicable | Services
Limited
IDBI
mEeg7sEo7ISs | 2T 005 | 20-Aug27 | o5 | MO | TRSESShD opren | ssasstble | 0.05
24 applicable | Services
Limited
TDBI
21-Mar- Not Trusteeship
INE9TSEOTISS | 1oy s 20aum2r |5 | e | Serviess” | CRISTL | AAASGble | S

Limited




Issue Amouit Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 [PA Trustee CRA Rating Amaount
IDBI
INE9TSFO7IS6 | 2IMA | gar | 20:Aug27 | 001 Not | Trusteeship | rorapr | Apa/Stable | 0.01
24 applicable |  Services
Limited
DB
21-Mar- Not Trusteeship
INE975F(7186 24 0.02 20-Aug-27 0.02 applicable | Services CRISIL | AAA/Stable | 0.02
Limited
iDBI
21-Mar- Not Trusteeship
INE975F071S6 24 0.02 20-Aung-27 0.02 apphicable |  Services CRISIL | AAA/Stable | 0.02
Limited
1DBI
INE97SFOTISs | 2 | oon | 20.aug7 | 0 | Net | Tosteeship | ppron | asasswble | 0.02
24 applicable | Services
Eimited
IDBI
INE97SFOTIS6 | UM | 003 | 20-Aug27 | 0.3 Not | Trsteeship | cproir, | AaA/Stble | 0.03
24 applicable |  Services
Limited
IDBI
21-Mar- Not Trusteeship | pra
INE973FG71S6 2 0.02 20-Aug-27 0.02 applicable | Services CRISIL | AAA/Stable 0.02
Limited
IDBI
. 21-Mar- Not Trusteeship . )
INE975F071IS6 24 0.04 20-Auag-27 .04 applicable |  Services CRISIL | AAA/Stable 0.04
Limited
IDBI
INE9TSFO7IS6 | 2\ M 004 | 20-Aug27 | 0.04 Not | Trsteeship | opisin, | AAA/Stable | 0.04
24 applicable |  Services
Limited
IDBI
21-Mar- Not Trusteeship
INE975FO71S6 24 3 20-Aug-27 3 applicable | Services CRISIL | AAA/Stable 3
Limited
IDBI
NegrsFomiss | 2EMIT 000 | 20-Aug27 | 02 Not | Trusteeship | cppsy | AaA/Stable | 0.02
24 applicable [ Services
Limited
IDBI
21-Mar- Not Trusteeship .
INE975F(71S6 24 5 20-Aug-27 5 applicable | Services CRISIL | AAA/Stable 5
Limited
IDBI
. 21-Mar- Not Trusteeship
INEQ75FG7IS6 24 02 20-Aug-27 0.2 applicable |  Services CRISIL | AAA/Siable 0.2
Limited
IDBI
mNEgTsForIse | ZVMa 1 g5 | 20-Aug27 | 05 Not | Trusteeship | cpron, | AAA/Stble | 0.5
24 applicable |  Services
Limiled
1DBI
21-Mar- Not Trusteeship
INE975F071S6 24 0.01 20-Aug-27 6.01 applicable |  Services CRISIL | AAA/Stable 0.0t
Limited
1DBI
. 21-Mar- Not Trusteeship
INE975F071S6 24 0.05 20-Aug-27 0.05 applicable | Services CRISIL | AAA/Stable 0.05
Limited
21-Mar- Net IDBI
INEST75F07iS6 24 0.03 20-Aug-27 0.03 applicable | Trusteeship CRISIL ; AAA/Stable 0.03




Issue Amount | Maturity | Amount Debenture R Rated
ISIN Date Issued Date 0/8 TPA Trustee CRA Rating Amount
Services
Limited
IDBI
INE97SFOTIS6 | AU | 005 | 20-Aug27 | 0.05 Mot | Trusteeship | cproyr, | AAA/Stable | 0.05
24 applicable |  Services
Limited
DB}
mEorsForiss | 2UME g0 | 20.aug27 | 00 Not | Trusteoship | cpronr, | aaA/Stable | 0.01
24 applicable | Services
Limited
IDBI
megIsForise | 2P gor | 20-Aug27 | 001 Not | Trusteeship \opigir, | AAA/Stable | 0.01
24 applicable | Services
Limited
iDBI
Trusteeship
INE97SFOTIS6 | 210" | 00 | 20-Aug27 | 0. Not | Seviees | oprgi | AAA/Stable | 0.1
24 applicable Limited
TDBI
mNE9TsEo7IS6 | IMA | 925 | 20.Aug27 | 0as | Mot | Trusteeship | opian 1 AnasStabte | 0.25
24 applicable |  Services
Limited
IDBI
- 21-Mar- Not Trusteeship
mE97sFoTiss | 21 2 augar |2 | e | e | CRISIL | AAAStble | 2
Limited
IDBI
mEg7seozise | 2EMA | o1 | 20aug27 | o Not | Trusteeship | opronr, | AdA/SWable | 0.1
24 applicable | Services
Limited
IDBI
NEg7sFoTise | AIMot | 003 | 20-aug27 | 0g3 | Mot | Truskeship i opien | Aaasstable | 0.03
24 applicable | Services
Limited
IDBI _
mEo7sEozise | 2IME | 001 | 20-aug27 | 001 Not | Trusteeship | oprerr, | AAA/Stable | 0.01
24 applicabie | Services
Limited
IDBI
INE97sFoTIse | AUMA b g5 20.Aug27 | 1S Not 1 Trusteeship | cprepr, | AaA/Stable | 1.5
24 applicable | Services
Limited
TDBI
mEeg7srozise | 2TMA | s | 20.Aug27 | s ot | Trusteeship | cprgyy | AaasStable | 1.5
24 applicable |  Services
Limited
IDBI
INE97sFO7IS6 | 2PN | 001 | 20-Aug27 | 001 Mot | Trusteeship | cpisir, | Aasstable | 0.01
24 applicable |  Services
Limited
iDBI
NEo7sFomiss | 2EMa | g01 | 20-Aug27 | 000 Not | Trusiceship | opigir | AAA/Stable | 0.01
24 applicable | Services
Limited
1DBI
mEg7sForise | 2EMAE o0 | 20Aug27 | 0 Not | Trusteeship | cpronr, | aaa/Stable | 0.1
24 applicable | Services
Limited
. 21-Mar- Not IDBI
INE975FO7IS6 | 21N 5 | 20mue2r |5 | | Trusteaship | CRISIL | AAASIble | S




Issue Amount | Maturity | Amount Debenture - Rated
ISIN Date Issued Date 0/8 [PA Trustee CRA Rating Amount
Services
Limited
1DBI
21-Mar- Not Trusteeship
INEY75F071S6 24 50 20-Aug-27 50 applicable | Services CRISIL | AAA/Stable 50
Limited
IDBI
21-Mar- Not Trusteeship
INE9S75F071S6 24 3 20-Aug-27 3 applicable | Services CRISIL | AAA/Stable 3
Limited
IDBI
INEOTsFOTIZL | YD L g0 | 26-Nov-27 | 100 Not | Trusteeship | cpisit. | AAA/Stble | 100
25 applicable | Services
Limited
IDBI
INE9ISFOTIZY | ST L 60 | 26-Nov27 | 60 Not | Trusteeship | cprer | AAA/Stable | 60
25 applicable | Services
Limited
IDBI]
mEszskorize | SEPS 1 4o | 2gNov27 | 4o Not | Trusteeship | cpror | Asasstable | 40
25 applicable | Services
Limited
IDBI
INE97sFOTIY | VR | 300 | 27dam28 | 300 Not | Trusteeship | cpisin, | AAA/Stable | 300
25 applicable | Services
Limited
IDBI
Not Trusteeship |
INE975FO7TIWS | 15-Oct-25 125 11-Feb-28 125 applicable |  Services CRISIL | AAA/Stable 125
Limited
IDBI
INE9TSFOTIWS | 15-0ct25 | 10 | Ui-Feb28 | 10 Not | Trustesship | cpron, | aaasswvle | 10
applicable Services
Limited
IDBI
Not Trusteeship
INE9T5FO7TIWS | 15-Oct-25 75 11-Feb-28 75 applicable | Services CRISIL | AAA/Stable 75
Limited
IDBI
Not Trusteeship
INEST5F07IW8 | 15-Oct-25 25 11-Feb-28 25 applicable | Services CRISIL | AAA/Stable 25
Limited
1DBI
: Not Trusteeship
INES75FO7TWS | 15-Oct-25 5 11-Feb-28 5 appicable Services CRISIL | AAA/Stable 5
Limited
IDBI
Not Trusteeship
INES75F0MIWS | 15-Oct-25 ] 11-Feb-28 10 applicable | Services CRISIL | AAA/Stable 10
Limited
IDBI
Not Trusteeship )
INE975F07iW8 | 15-Oct-25 100 11-Feb-28 160 applicable |  Services CRISIL | AAA/Stable 100
Limited
IDBI
) Not Trusteeship
TNES75FO7IX6 | 15-Oct-25 20 26-May-28 20 applicable | Services CRISIL | AAA/Stable 20
Limited
IDBI
e Not Trusteeship
INE975F07IX6 | 15-Oct-23 50 26-May-28 50 applicable Services CRISIL | AAA/Stable 50

Limited




Issue Amount | Maturity | Amount Debenture . Rated
ISIN Date Issued Date 0/8 IPA Trustee CRA Rating Amount
IDBI
INEOTSFOTIXG | 15-Oct:2s | 25 | 26-May28 | 25 Not | Trusteeship | cpiair, | AAA/Stable | 25
applicable | Services
Limited
IDBI
INE97SFOTIX6 | 15-0ct:25 | 50 | 26-May28 | 50 Mot | Trusteeship | cprorr, | AAAsStable | 50
applicable | Services
Limited
1DBI
INE97SFO7IX6 | 15-Oct-25 5 26-May-28 | S Not | Trsteeship | cproir | aaasStble | 5
applicable ; Services
Limited
IDBI
: Not Trusteeship
INE975FQ7IX6 | 15-Oct-25 100 26-May-28 100 applicable |  Services CRISIL | AAA/Stable 100
Limited
IDBI
INE97SFOTIT4 | 1-Jul-25 25 Il-Aug-28 | 25 Not | Trusteeship | cpron, | Adasstable | 25
applicable | Services
Limited
IDBI
Not Trusteeship
INE975F071T4d 1-Jul-25 25 [1-Aug-28 25 applicable |  Services CRISIL | AAA/Stable 25
Lirnited
IDBI
INEOTSFOTIT4 | I-Jul2s | 100 | 1l-Aug28 | 100 Not | Trusteeship | i | aAaasstale | 100
applicable | Services
Limited
TDBI
Not Trusteeship '
INE975FQ7IT4 1-Jul-25 50 11-Aug-28 50 applicable |  Services CRISIL | AAA/Stable 50
Limited
1IDBI
INE975FOTIVO | 228 | gs0 | 28-Nov-28 | 150 Mot | Trusteeship | oprom, | AdAsStable | 150
25 applicable | Services
Limited
IBB{
INE97SFOTIVO | 2EAVE | g5 | 2gNov2s | 25 Not | Trusteeship | cpran. | anassibte | 25
25 applicable | Services
Limited
IDBI
22-Aug- Not Trusteeship
INE$75F0O7IVO 95 25 28-Nov-28 25 applicable |  Services CRISIL | AAA/Stable 25
Limited
IDBI
22-Aug- Not Trusteeship
INE975F07EVO 25 100 28-Nov-28 100 applicable |  Services CRISIL | AAA/Stable 100
Limited
b.Unsecured Non-Convertible Debentures as on 313 December 2025.ss
Issue | Amount | Maturity [ Amount Debenture . Rated
ISIN Date | Issued Date o8 IPA Trustee CRA Raling Amount
31 31D ol v
INE97SFOSCR9 | Dec- | 50 He | 50 Trusteeship | CRISIL/ICRA 50
25 : ICRA -
15 Not Services
applicable Limited AAA




INE97SF08CS7 | Dec- | 8 (8 8 Trusteeship | CRISILACRA | A8 8
16 Not Services -
applicable Limited AAA
20- 18-D IDBL CinIAS}xL'
INE97SF08CS7 | Dec- 2 e 2 Trusieeship | CRISI/ICRA | |rot 2
16 Not Services -
applicable Limited AAA
20- (3.D IDBI Cﬁlj&b
INE97SF08CS? | Dec- 5 e 5 Trusteeship | CRISIL/ICRA | o'l 5
16 Net Services -
applicable Limited AAA
20- {8-D [DBI Ve
INE975F08CS7 | Dec- | 3 fras 3 Trusteeship | CRISI/ICRA | (cp 3
16 Not Services -
applicable Limited AAA
20- 18-D oo Ciﬂb
INE975F08CS7 | Dec- 2 3 6“‘ 2 Trusteeship | CRISI/ICRA | (o't 2
16 Not Services -
applicable Limited AAA
20- 13-D DBl v
INE975F08CS7 | Dee- | 30 % 30 Trusteeship | CRISILICRA | | pt 30
16 Not Services ; -
applicable Limited AAA
24- 24M IDBI CRISIL-
INE97SFOSCTS | Mar- | 100 Mar- Trusteeship | CRISILACRA | AMA 160
27 : ICRA -
17 Not Services
applicable Limited AAA
b.Commercial paper as on 31% December 2025,
Tenor/ Amoun{ Redemption
Series ISIN Period Coupon issued Date of date/ Cre.dlt Secured/ PA
of {INR allotment rating | Unsecured
. Schedule
maturity Crore)
Kotak
CP/2025- 27-Mar- o ) ! Mahindra
26/01 INEST7SF14A01 26 1.33% 100 4-Apr-25 27-Mar-26 Ald Unsecured Rarik
Limited
Kotak
CP/2025- 27-Mar- o Mahindra
26/02 INES75F 14A01 26 7.33% 50 4-Apr-25 27-Mar-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 10-Mar- o Mahindra
26106 INE975F14A35 26 7.20% 30 9-Apr-25 10-Mar-26 Al+ tinsecured Bank
Limited
Kotak
CP/2025- 10-Mar- o ’ ! iviahindra
26/07 INES75F14A35 | . 26 7.20% 25 9-Apr-25 i0-Mar-26 Al+ Unsecured Rank
Limited




Tenor/ Amount Redemption
Series ISIN Period Coupon issued Date of date/ Cl‘f—,:dlt Secured/ IPA
of (INR allotment Schedul rating | Unsecured
maturity Crore) chedule
Kotak
CP/2025- 10-Mar- o . Mahindra
26/08 INE975F 14A35 2 7.20% 25 9-Apr-25 10-Mar-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- ’ 6-May- o ) Mahindra
26/14 INE975F 14A76 2% 7.13% 50 6-May-25 6-May-26 Al+ Unsecured Bank
Limited
Kotak
CPI2025- | iNg97sF14A84 | 6-Apr26 | 7.13% | 25 | &-May2s | 6Apr26 | Al+ | Unsecured | MaRindra
Bank
Limited
Kotak
CP/2025- o ) Mahindra
26/16 INES75F14A84 | 6-Apr-26 | 7.13% 25 7-May-25 0-Apr-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 19-Feb- . Mahindra
26/19 INES75F14B18 26 6.75% 75 6-Jun-25 19-Feb-26 Al+ Unsecured . Rank
Limited
Kotak
CP/2025- 10-Jun- o ) Mahindra
26/23 INES75F14B26 26 6.48% 100 10-Jun-25 10-Jun-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 10-Jun- o Mahindra
26/24 INES75F [4B42 26 6.78% 150 15-}ul-25 10-Jun-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 10-Jun- N Mahindra
26/25 INE975F14B42 26 6.78% 100 16-Jul-25 10-Jun-26 Al Unsecured Bank
Limited
Kotak
CP/2025- 19-Feb- o Mahindra
26/46 INES75F14B18 26 6.56% 40 6-0ct-25 19-Feb-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 14-Sep- o Mahindra
26/51 TNES75F14C25 2% 6.90% 100 20-0c¢t-25 14-Sep-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 11-Dec- o . ) Mahindra
26/65 INE975F 14C74 2 7.15% 120 15-Dec-23 11-Dec-26 Al+ Unsecured Bank
Limited
Kotak
CP/2025- 11-Dec- N Mahindra
26/66 INE9Q75F14C74 26 7.15% 75 17-Dec-25 11-Dec-26 Al+ Unsecured Rank

Limited




Annexure II- Bank fund-based facilities from banks/Financial institutions

Details of secured/ unsecured loan facilities/ bank fund based facilities/ rest of the
borrowing, if any, including hybrid debt like foreign currency convertible bonds (FCCB),
optionally convertible debentures / preference shares from banks or financial institutions
or financial creditors, as on last quarter end;

AME | yilized Assef
Lender's name (As on Type of sanction Am (in Repayme nt Securit Credit classific
31.12.2025) facility ed (INR . date/Sch edule y rating .
I Crs) ation
n rs)
. . Refer Note 1 CRISIL
State Bank of Tndia CCAVCDL 500 454 27th March 2026 below AAA/Stable Standard
State Bank of India TL 29 291 13th March 2027
- Refer Note 1 CRISIL
HDFC Bank Limited CC/WCDL 200 0 - below AAA/Stable Standard
1,299 74875 29th Nov 2029
Kotak Mahindra Bank . Refer Note 1 CRISIL
Lid CCAWCDL/TL 300 Nil - below AAA/Stable Standard
350 60 25th Sept 2026
Punjab National Bank Refer Note 1 CRISIL
Lid WCDL 150 150 below AAA/Stable Standard
18th March 2026
- " Refer Note | CRISIL
IDBI Bank Limited TL 150 150 29th March 2028 below AAA/Stable Standard
Refer Note 1 CRISIL
Bank of Baroda WCDL 2040 200 24TH March 2026 below AAA/Stable Standard

Nete 1; The above facility are secured by way of #irst and ‘s pari passu charge in tavour of security trustee on
the Comparny the “Moveable Propertics” which shall means the present and future:

(i) Reccivable;

(i1) Other book debt of the Borrower { except the one exeluded from the definition of
Receivables);

(Hi) Such other current assets of the Borrower ( except the one excluded from the definition of
Receivables);and

{iv) Other long term and current investrnents (except any strategic investment of the Borrower in
the nature of equity shares, preference shares and venture capital units or any receivables
therefrom,

3.2, Theamount of corporate guarantee or ketter of comfort issucd by the issuer along with name
of the counterparty (like name of the subsidiary, JV entity, group company, etc) on behalf of whom it
has been issued, contingent liability including debt service reserve account (DSRA) guarantees/ any
put opticn cte. None




Annexure [II- Commercial Paper borrowing limit, supporting board resolution for Commercial
Paper borrowing, details of Commercial Paper issued during the last 2 years:-

ISIN

Issue Date

Amount

Maturity
Date

Amount
outstanding

Name of
IPA

Credit
Rating
agency

Credit
Rating

Rated
Amount

INE975F14YB3

07-Feb-24

2500000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YB5

23-Feb-23

250000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Etd

CRISIL

Al+

7000

INES75F14YBS

22-Feb-23

500000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14YBS

07-Feb-24

2500000000

14-Feb-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975FE4YB3

17-Feb-23

170000060

14-Feb-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZH9

26-Feb-24

1750000000

05-Mar-24

Nil

Kotak
Mahindra
Bank Etd

CRISIL

Al+

7000

INES7SFI4ZH9

26-Feb-24

2000000000

05-Mar-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZH9

26-Feb-24

1750000000

05-Mar-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975FI4ZH9

26-Feb-24

2000000000

05-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9O75FI4YC3

24-Mar-23

500000000

15-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL,

Alt

7000

INE975F14YC3

17-Mar-23

250000000

15-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14YC3

[7-Mar-23

500000000

15-Mar-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INES75F14YC3

17-Mar-23

300063000

E5-Mar-24

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YC3

17-Mar-23

500000000

15-Mar-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YD1

11-Apr-23

5G0000C00

08-Apr-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YD1

10-Apr-23

750000000

08-Apr-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INE9T5F14YY7

08-May-24

1500000000

15-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SFI4Z)5

09-May-24

750000000

16-May-24

Nil

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000




TNES7SFI4Z17

10-May-24

756000000

[7-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9Z5F14YY7

08-May-24

1300000000

15-May-24

Nit

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000

INES7SFI4YY7

29-Aug-23

750000000

15-May-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F147]5

09-May-24

750000060

16-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14217

10-May-24

750000000

17-May-24

Nil

Kotak
Mahindrm
Bank Ltd

CRISIL

Al+

7000

INEQTSFI4YZA4

30-Aug-23

100000000

30-May-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSF14YWI

28-Aug-23

50000000C

14-fun-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14YW1

28-Aug-23

500060000

14-Jun-24

Nil

Kotak
Mahindm
Bank Ltd

CRISIL

7000

INES7SF14YW1

28-Aug-23

250000000

14-Jun-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YL4

05-Jul-24

1000000000

12-Jul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9TSFI4Y1A

05-Jul-24

1256000000

12-Jul-24

Nil

Kotak
Makindra
Bank Ltd

CRISIL

Al+

700G

INE9VSPI4YL4

05-Jut-24

750000000

12-Jul-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE97SF14YL4

05-Jul-24

2000000000

12-Jul-24

Nil

Kotak
Mahindea
Benk Ltd

CRISIL

Al+

000

INE97SF14 YL

03-Jul-24

1060000000

12-ful-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975FI4YL4

05-Jul-24

1250000000

12-Jul-24

il

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE9TSFI4YL4

05-Jul-24

750000000

12-Jul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14YL4

05-Jul-24

2000000000

12-Jul-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14YL4

14-Jut-23

1000000600

12-Jul-24

Nil

Kotak
Mahindra
Bank Ltid

CRISIL

Al+

7000

INE975F14YQ3

21-Jul-23

500006000

19-Jul-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7600

INE97S5F14YRI

24-Jul-23

250000000

23-hal-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14YV3

23-Aug-23

5000GC000

31-Jul-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Y V3

24-Aug-23

750000000

31-Jul-24

Nil

Kotak
dahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZK3

01-Aug-24

5000000000

08-Aug-24

Nit

Kolak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZK3

01-Aug-24

5000600000

08-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZL1

21-Aug-24

500000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZL1

21-Aug-24

2000000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9T5F14YUS

24-Aug-23

500000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000

INE97SF14YUS

24-Aug-23

300000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75Fi4YUS

24-Aug-23

300000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt+

7000

INES7SFI4YUS

24-Aug-23

250000000

22-Aug-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14ZL1

21-Aug-24

500000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14ZL1

21-Aug-24

2000000000

28-Aug-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE975F14ZM9

29-Aug-24

500000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

[NES7SF14ZN7

29-Aug-24

5000000000

09-Sep-24

il

Kotak
Mabhindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

3000000000

05-3ep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

1000600000

05-Sep-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INES7SF14ZM9

29-Auvg-24

500000000

05-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

1000000060

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

§G00000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14ZM9

29-Aug-24

500000000

05-8ep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INES75F14ZM9

2%-Aug-24

1505000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142M9

2%.Aug-24

1368000600

05-Sep-24

Nil

Kotak
Mahindm
Banik Ltd

CRISIL

Al+

7000

[INES73F14ZM9

29-Aug-24

1250000000

(5-Sep-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

7000

INE9TSFI4Z05

30-Aug-24

500000000

06-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975T142M9

29-Aup-24

3000000000

05-5ep-24

Ni}

Kotak
Mahinda
Bank Ltd

CRISIL

7000

INEGTSF14ZM9

29-Aug-24

56000000

05-Sep-24

Nil

Keotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

1000000000

05-5ep-24

Nil

Kotak

. Mahindra

Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

1000006000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZM9

29-Aug-24

1500000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Alt

7000

INES75F147M9

29-Aug-24

1504000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

INES75F144M9

29-Aug-24

1600000000

05-Sep-24

Nil

Kotak
Mahinda
Bank 1.td

CRISIL

Al+

7000

INESY3F14ZM9

29-Aug-24

300600000

05-Sep-24

Nil

Kotak
Mahindma
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZMS

29-Aug-24

300000000

05-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZM%

29-Aug-24

1250000000

05-Sep-24

Nil

Kotak
Mahindrt
Bank Ltd

CRISIL

Al+

7060

INES7SF14Z05

30-Aug-24

500000000

(06-Sep-24

Nil

Kotak
Mahirdra
Bank Ltd

CRISIL

INE975F14ZN7

29-Aug-24

5000000000

09-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZP2

09-Sep-24

2000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

1000

INES75F147P2

10-Sep-24

GOG000000O

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75FI4ZP2

i0-Sep-24

500000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZP2

t0-Sep-24

2506000060

17-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INEY75F14ZP2

10-Sep-24

500600000

[7-Sep-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75FL4ZP2

10-Sep-24

1630000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9T5F142P2

£0-Sep-24

50006000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZP2

10-8ep-24

6000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEQ75F14Z2P2

10-Sep-24

530000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142P2

10-Sep-24

2500000000

17-Sep-24

Nil

Kaolak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZP2

19-Sep-24

300000000

17-Sep-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INES7SF14ZP2

10-Sep-24

000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000,

INE9T5F14ZP2

09-Sep-24

2000000600

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZP2

10-Sep-24

5000000000

17-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt+

7000

INE975F142Q0

19-Sep-24

1000000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z0Q0

19-Sep-24

1500000000

26-Sep-24

Nil

Kotak
Mazhindr
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZQ0

19-Sep-24

750000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z00

19-Sep-24

2350000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F[47.Q0

19-Sep-24

1000000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZQ0

19-Sep-24

1500000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES7TSFI4ZQ0

19-Sep-24

750000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14ZQ0

19-Sep-24

250000000

26-Sep-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z56

22-Oct-24

2000000060

04-Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZR8

22-Oct-24

2350000000

29-0ct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000




INE975F14ZR8

22-Oct-24

750000000

29-0ct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

A+

7000

INE975F14ZR8

22-0ct-24

2000600000

29.0ct-24

Nil

Kotak
Mahindea
Bank Lid

CRISIL

7000

INES75F14ZRS

22-Oct-24

1000000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZRS

22-0ct-24

1000000000

25-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al

7000

INE975F14ZR8

22-Qct-24

500000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

7060

INES75F14ZRE

22-0ct-24

1000000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISH.

Al+

7000

INE975F14Z56

23-0ct-24

230000000

G4-Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZT4

23-0Oct-24

200000000

30-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSFI42T4

23-Oct-24

1750000000

30-Cet-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14Z256

23-Qct-24

1750000000

04-Nov-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZR8

22-Oct-24

250000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

TNE975FI4ZR8

22.0ct-24

750000000

29-0¢t-24

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INES7SFI44ZR8

22-Qct-24

2060000000

29-0ct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INE975F14ZR8

22-0ct-24

1600060000

29-Qct-24

Nil

Kotak
Makindra
Bank Ltd

CRISIL

Al+

7000

NES75F14ZR3

22-0ct-24

1000000000

29-Oct-24

Nil

Kotak
Malindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14ZRE

22-Oct-24

500000000

29-Oct-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZR%

22-0ct-24

10GO00000C

29-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975FI4Z2T4d

23-Oct-24

200090000

30-Oct-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE97SFI42T4

23-Oct-24

1750000000

30-Oct-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9TSFL4286

23-0ct-24

230004000

04-Nov-24

Nil

Kotak
Mahindm
Bank Lid

CRISIL

Al+

7000




INE975F14Z56

22-0ct-24

2000000000

04-Nov-24

Nif

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14Z286

23-Oct-24

1750000000

(4-Nov-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES7SF14ZU2

12-Dec-24

750000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE9T75F 14212

12-Dec-24

1060000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZU2

12-Dec-24

2000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14202

12-Dec-24

1750600000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZU2

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14Z202

12-Dec-24

1600000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE9TSFI4ZU2

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z02

i2-Dec-24

250000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL.

Al+

7000

INE975F14Z12

12-Dec-24

250000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142U2

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSFH4ZU2

12-Dec-24

1000000600

[9-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14ZU2

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INEYS75F14ZU2

12-Dec-24

1750060000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZU2

12-Dec-24

2600000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F142ZU2

12-Dec-24

750000000

19-Deg-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF14ZL02

12-Dec-24

1000000000

19-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14ZV0

19-Dec-24

700000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4ZV0

20-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Alt

7000




INES7SFI4ZW38

23-Dec-24

500000000

31-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

1000

INE97SFt4ZV0

23-Dec-24

500000000

30-Dec-24

Nil

Kotak
Mahindm
Bank Lid

CRISIL

Al+

7000

INE975T14ZV0

23-Dec-24

260000000

30-Dec-24

Nil

Kotak
Mahindea
Bank Lid

CRISIL

Al+

7000

INES7SFI42V0

23-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

[NES7SF142W8

24-Dec-24

1500000600

31-Dec-24

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INE975F142V0

23-Dee-24

500000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEYI5F142V0

19-Dec-24

700000000

30-Dec-24

Nil

Kotak
Mahindra,
Bank Etd

CRISIL

Al+

7000

INE975F142V0

23-Dec-24

2000000060

30-Dec-24

Nil

Kotak
Mahindra
Bark Etd

CRISIL

7000

INE975F142V0

23-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14Z2V0

20-Dec-24

2000000000

30-Dec-24

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142W3

23-Dec-24

500000000

31-Dec-24

Nil

Kotak
Mahindrn
Bank Ltd

CRISIL

Al+

7000

INER75F14ZW8

24-Dec-24

1500000000

31-Dec-24

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INEO75F142X6

14-Feb-25

1500000000

16-Apr-23

Nil

Kotak
Mahindr
Bank Ltd

CRISIL

Al+

7000

INESTSF14ZZ1

26-Mar-23

250006000

24-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F142Y4

26-Mar-25

750000600

20-Jun-23

Nil

Kotak
Mehindra
Bank Ltd

CRISIL

Al+

7006

INES75F14A19

04-Apr-25

100000000

26-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A01

04-Apr-25

500000000

27-Mar-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14A01

04-Apr-23

1000600000

27-Mar-26

Nil

Kotak
Mahindra
Bank [.td

CRISIL

7000

TNES75F14A27

07-Apr-25

500000600

09-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A27

07-Apr-25

500000600

09-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14A35

09-Apr-25

2350600000

10-Mar-26

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14A35

09-Apr-25

250000000

10-Mar-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A35

09-Apr-25

500000000

10-Mar-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESQ7SF14ZX6

14-Feb-25

1500000000

16-Apr-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9TSFI4A43

16-Apr-25

1000000000

11-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A43

16-Apr-25

500000000

11-Aug-23

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

INE975F14A43

16-Apr-25

250000000

11-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14A50

21-Apr-25

250000000

29-Aug-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A68

30-Apr-25

500000000

20-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A84

06-May-25

250006000

06-Apr-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE9TSF14A76

06-May-25

560000600

06-May-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A84

07-May-25

250000000

06-Apr-26

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7600

INE975F14A92

15-May-25

500600000

14-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14A50

05-Jun-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A50

06-Jun-25

500000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B00

06-Jun-25

500000000

26-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INES7SF14B18

06-Fun-25

750000000

19-Feb-26

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INEQ75F14A27

07-Apr-25

500000000

09-Jun-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14A27

07-Apr-25

500000000

09-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B34

09-Jun-25

250000000

08-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+




INEOYSF14B26

10-Jun-23

1060000000

10-Jun-26

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INE975F147Y4

26-Mar-25

730000600

20-Jun-25

Nit

Kotak
Mahindra
Bank Ltd

CRISH.

Al+

7000

INE9T5F14721

26-Mar-25

250000000

24-Jun-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INE9TSFI4A19

Od-Apr23

1000000000

26-Jun-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INE975F14B42

15-Tud-25

1500006000

15-Jul-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES75F14B42

16-Jul-25

1000000000

15-Jul-26

Nil

Kotak
Mahindea
Bank Lid

CRISIL

Al+

7000

- INE975F14B59

25-Jul-25

700600000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B5%

25-Jul-25

1256000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B5%

25-Jul-25

500000000

05-Aug-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B39

25-Jul-25

300000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7009

INE975F14B59

25-Jul-25

250000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B67

30-Jub-25

2000000000

06-Aug-23

Nil

Kotak
Mahindra
Bank Ltd

_ CRISIL

Al+

7006

INES75F14B67

30-ul-25

250000000

06-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRiISIHL

Al+

000

INE975F14B67

30-ful-25

1500000000

06-Aug-25

il

Kotak
Mahinda
Bank Ltd

CRISIL

Al+

7000

INE975F14B75

31-Jul-25

500000000

07-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES7S5F14B75

3t-jul-28

2000600000

07-Aug-25

Nil

Kotak
Mahindea
Bank Ltd

CRIBIL

Al+

7000

INEST7SF14B59

25-Jul-25%

700000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B59

25-Jul-25

250000000

05-Aug-25

Nil

Kotak
Maltindrm
Bank Ltd

CRISIL

7000

INES75F14B59

25-Jul-25

500000000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEST5F14B59

25-Jul-25

1250006000

05-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE975F14B59

23-Jul-25

500000000

05-Aug-25

Nii

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B67

30-Jul-25

20000000006

06-Aug-23

Nil

Kotak
Mabhindra
Bank Lid

CRISIL

Al+

7000

INE975F14B67

30-Jul-25

250000000

06-Aug-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14B67

30-Jul-25

1300000000

Q6-Aug-25

Nil

Kotak
Mahéndra
Bank Ltd

CRISIL

Al+

7060

INE975F14B75

31-Jul-25

300000000

07-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE973F14B75

31-ut-25

2000000000

07-Aug-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A43

16-Apr-25

500000000

F1-Aug-23

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7600

INES75F14A43

16-Apr-25

1000000000

11-Aug-25

Nil

Kotak
Mabhindra
Bank Ltd

CRISIL

Al+

7000

INE9T5F14A43

[6-Apr-25

250000000

f1-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A92

15-May-25

500000000

14-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B83

21-Aug-25

6000000000

28-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B83

21-Aug-25

6000600000

28-Aug-25

Nil

Kotak
Mahindm
Bank Ltd

CRISIL

Al+

7000

INE975F14A50

06-Jun-25

500000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A30

05-Jun-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14A50

21-Apr-25

250000000

29-Aug-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B34

(9-Jun-25

250000000

08-Sep-235

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F 4B

12-Sep-25

250000000

19-Sep-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14891

{2-Sep-25

1000000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Led

CRISIL

Al+

7000

INE975F14B91

12-Sep-25

500000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7T5F14B91

12-Sep-25

730000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE$75F14891

12-Sep-23

500000000

19-Sep-25

Nil

Kaotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14BS1

12-Sep-25

1300000000

19-Sep-25

Nil

Kotak
Mahindra
Bank Ltd

CRIBIL

Al+

7660

INE975F14B9(

12-Sep-25

2500800000

19-3ep-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B91

12-Sep-25

1000G00000

19-Sep-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B91

12-Sep-25

250000000

19-Sep-25

Nil

Kotak
Malindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B9]

12-Sep-25

750000000

19-8ep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B91

12-Sep-35

3006000000

19-8ep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14B91

12-8ep-25

1500000000

19-8ep-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7080

INE975F14B91

12-8ep-25

2500006000

19-Sep-25

Nil

Kotak
Mahindma
Bank Lid

CRISIL

7000

INES75F14B%1

12-8ep-25

500000000

19-Sep-25

Nil

Kotak
Mabindra
Bank Led

CRISIL

Al+

7000

INES75F14CL7

26-Sep-25

1256000000

22-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SFI4C09

29-8¢p-25

2560006000

17-Qct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14B18

06-Oct-25

400000000

19-Feb-26

il

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C09

09-Oct-25

250000000

17-0ct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSF14C00

09-0e¢t-25

250000060

17-0¢t-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSFL4CO%

09-Oct-25

1060000000

17-Oct-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INESTSF14CO9

09-0¢t-25

500000000

17-Oct-23

Nit

Kotak
Mahindre
Bank Ltd

CRISIL

Al+

7000

INES75F14C09

09-Cct-25

250000000

17-0ct-25

Nil

Kotak
Mahinda
Bank Ltd

CRISIL

Al+

7000

INESTSFHCO9

09-Oct-25

1000000000

17-Oct-25

Nil

Kotak
Mahindm
Bank Lid

CRISIL

Al+

7060

INESTSFLI4CO9

09-0ct-25

500000000

17-Oct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INE97SF14C09

09-Oct-23

250000000

17-Oct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7600

INE975F14C09

29-Sep-25

2500000000

17-0ct-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C25

20-Oct-25

1000600000

14-Sep-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INE975F14C33

04-Nov-25

560000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEG75F14C33

04-Nov-25

500000000

[4-Nov-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

ENE975FL14C33

04-Nov-25

450600000

14-Nov-25

Nil

Koatak
Mahindra
Bank Lid

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

700000000

14-Nov-25

Nit

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

2500000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14C33

04-Nov-25

10GC000000

14-Nov-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

700000000

14-Novy-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

500000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C33

04-Nov-25

1000000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF14C33

04-Nov-25

500000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INEOT75Fi4C33

04-Nov-25

4350000000

14-Nov-23

Nil

Kotak
Mahindma
Bank Ltd

CRISIL

Al+

7000

INE975F14C33

04-Nov-25

2500000000

14-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7060

INE97SF14C41

14-Nov-25

500000000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Abt

7000

INE975F14C41

[4-Noy-25

500006000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C41

14-Nov-25

3500000000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

7000

INES75FI4A68

30-Apr-25

500000000

20-Nov-25

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INEST5FE4C41

[4-Nov-25

3500000000

21-Nov-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




INES7SFIACA]

14-Nov-25

5Q0000006

21-Nov-25

Nit

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C41

14-Nov-25

500000000

2%-Nov-25

Nil

Kotak
Mahindma
Bank Lid

CRISIL

Al+

7000

INEFTSF14C358

24-Nov-25

1250000000

01-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRESIL

7000

INE975F14C358

24-Nov-25

1250006000

{1-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISH.

Al+

INEY75F14C66

04-Pec-25

1560000000

11-Be¢-25

Nil

Ketak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES7SF14C66

04-Dec-25

1000600000

11-Dec-23

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14Ca6

04-Deg-25

5000000000

11-Pec-25

Nil

Kotak
Mzhindra
Bank Lid

CRISIL

Al+

7000

INES75F14C66

04-Dec-25

2500000600

Fl-Deg-23

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INES75F14C66

04-Dec-25

2500068000

11-Dee-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE97SF14C66

04-Dec-25

1500000000

i1-Dee-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C66

04-Dec-25

1006000000

11-Dec-25

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

INE975F14C66

04-Dec-25

5000006000

11-Dege-25

Ni

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

[NES75F14C74

15-Dec-25

1260000000

1i-Dec-26

Nil

Kotak
Mahindra
Bank Lid

CRISIL

Al+

7000

INES75F14CT4

17-Dee-25

750000000

11-Dec-26

Nit

Kotak
Mahindm
Bank Ltd

CRISIL

7000

INES75F14C17

26-Sep-25

1250000000

22-Dec-25

Nil

Kotak
Mahindra
Bank Litd

CRISIL

Al+

7000

INES75F14B0O

06-3un-25

5000000600

26-Dec-25

Nil

Kotak
Mahindea
Bank Ltd

CRISIL

Al+

7000

INE975F14C82

13-Jan-26

480000000

20-fan-26

Nil

Kotak
Mahindra
Bank 1.td

CRISIL

Al+

7000

INES75F14C82

13-Jan-26

1250000000

20-Jan-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000

TNES7T5FL41234

13-Jan-26

3250000000

20-Jan-26

Nil

Kotak
Mahindra
Bank Ltd

CRISIL

Al+

7000




ANNEXURE IV

Residual maturity profile of assets and liabilities

Deposit

s (FCL)

NIL NIL NIL NI NIL NIL NIL NIL NIL
Advances 14,207, | 97,737.2 | 1,70,617. | 7,55,131, | L,0L,d44. | 3,653.0 | 11,63,155.
6,335.17 02 9 42 17 56 9 99
14,030,
27
Investme 1,777.0 10,2357 | 50916.1 10,410, | 2,80,586.2
nts 2 2,621.25 1 7 4,790.00 75 2
199,090,
93 744.39
Borrowin 14,156, | 62,544, | 1,39,535, | 177,131, | 6,05,816. | 1,05,950. 11,41,162,
£s 98 60 76 87 60 79 76
36,026.1
3 -
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Assets
(FCA)
Foreign
Currency NIL NIL NIL NIL NI NIL NIL NI NIL
Liabilitie







Kotak Mahindra Investments

October 17, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbal- 400001,

Kind Attn: Head- Listing Department/Dept. of Carporate Communications

Subject: Submission of unaudited Financlat Results for the guarter and half year ended September 30, 2025 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of Indla {Listing
Ohligations and Disclosure Requirements} Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2} read with Part B of Schedule Il of the Securities and Exchange Board of
fndia {Listing Obligations and Disclosure Requirements} Regulations, 2015 {“SEBI Listing Regulations”}, as amended
from time to time, please note that, the Board of Directors of the Company have, at their meeting held on Gctober 17,
2025, have /nter-affa, considered, reviewed and approved the unaudited Financial Results for the quarter and half year
ended September 30, 2025, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securlties and Exchange Board of India (lssue
and Listing of Non-Convertible Securities} Regulations, 2021, as amended from time to time, a copy of the said Financlal
Resuilts, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith, The said Audltors' Review Report contains an unmaodified opinion on the unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results. Disclosure of Related Party Transactions for the half year ended September 30, 2025 under Regulation 62K(9)
of SEBI Listing Regulations ks also attached herewith,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulatlons, please note that the disclosure of the extent

and nature of security ereated and maintalned for secured non-convertibte securities of the Company and the security
cover certificate is made in the Audited Financial Results for the quarter and half year ended September 3¢, 2025,

The meeting concluded at@ 1 .15 p.m.

The above information Is being hosted on the Company’s website https://kmll.co.in/ in terms of the Listing Regulations,
Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,

for Kotak Mahindra Investments Limited
’ \

-

Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahlndra Investments Ltd.

CIN UBS900MH1988PLC0O4 7986 Registered Office:

Godre] Two, 10th Floor, Unit 1003, I7BRE, € 27, G slock,

Eastern Express Highway, www kmil.eoin Bandra Kurla Complex,
Pirojshanagar, Vikhroli {East), Bandra (E), Mumbal 400 051,

Mumbai- 400079 india
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Chartered Accountants

Independent Auditors Review Report on the unaundited standalone financial results of Kotak
Mahindra Investments Limited for the quarter and half year ended September 30, 2025, pursuant

to

Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 (as amended)

To
Th

e Board of Directoys,

Kotak Mahindra Investinents Limited

I

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of Kotak
Mahindra Investments Limited (the “Company”), for the quarter and haif year ended September 30,
2025 (the “Statement”), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“the Listing Regulations™), read with the relevant circulars issued by SEBL

This Statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial

-Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with the Listing Regulations read with the relevant circulars issued by SEBI Our
responsibility is to issue a report on the Statement based on our review.

. We conducted our review of the Statentent in accordance with the Standard on Review Engagements

(‘SRE") 2410, “Review of Interim Financial Information Performed by the Independent Auditor of
the Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review (o obtain moderate asstrance as to whether the Statement is free of
material misstatement. A review is limited primarily to inquiries of Company’s personne! and
analytical procedures applied to financial data and thus provides less assurance than an audit, We
have not performed an audil and accordingly, we do not express an audit opinion.
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Chartered Accountants

4, Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the applicable Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be diselosed in terms of Regulation 52 of the Listing Regulations, as
amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Varma & Varma

P.R. I’m{samm Varma
Partner

Place: Mumbai M.No. 025854
Date: October 17, 2025 ; UDIN 266252542 M0 BLCEHS 19
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No. 9011-803, C-Wing, 9th Floor, Damji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,
Ghatkopar, (E) Mumbai - 400075. Tel : +91 (0) 22 46166600 Email: mumbai@varmaandvarma.com
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Kotak Mahindra liwvestments Limited
Regd.Qifice : ZVBKG, C 27, G Block, Bandea Kunta Compley, Band-a (B ), Humnal - 400 051

(&) 3

LIS SE00MH 8381 LCO4 7088

Websile: wawhmiealn Telephone: 9§ 22 66871500

Slatement of Unzuded Slandatono Fiaanclal Resalis for the quater snd hall year ended September 30, 2018

2 indakhy)
R 2 i B3 SHER L
Shed Parleslars R 3 T - TETA e 2
] G 2 i %
AEVENUE FROM GPERATIONS
§) [tarerestingome N6LO9S RIRLIE I65IL15 % 13-4 0 7332843 1,39,59).93
(1) [Oividendhueme 5624 35228 1045 7ig4¢ 145 15768
{i} fFees end comelasion ficome - . . . - 1250
(v} et gain on Bir vaboe chenges 130502 GB5.75 4 14T 2,130.717 656814 960345
{v} fOmhers H42E [ IEAT) 61,98 233,82 211,28 T KT
i) |Folal Revinue bromoparalions 15,1545 3307183 1080925 EA468.65 7311544 1,50,532.80
)y {herfecame 16.67 143 4544 23,18 9983 19560
[} {1edal Incama i + B EIRT Y] 3,68436 40,A88.3% ei 45783 2831887 1.51,182.70
EXPEHSES
G} |Finance Cotle 17,001,73 16,387.59 .685.20 31,268.12 44,285.18 TEESTIE
1) {Impatment e Brenelal latuments 1,356.57 (302,05} ($48.82)] 105457 323403 180027
iy {Errployea Renebis eupenses 140858 1,458.10 132384 286624 82001 502552
e} fDeprecdadon, ameilzation anddapatiran) 105,98 9501 £0.65 20100 1£0.53 35616
() fOhetevpenses 106280 89194 350,61 189474 1971068 380237
(V] {Total expensen EECIEN 1851068 2211448 33, 18584 4260236 b 43 el
) {Piofivitoss} bafare tax (4 + BV) 14,625.33 f4,583.16 18,74541 FLREEY Wk 62,43.02
{1} JTax srptnie
{4y Cumrenttax §351.67 ISHAT 4.778.45 778584 9,201.04 707744
{2) Defayred bae 1542.42]) 188.5% 625 {35143} 1824 14,056,530
Tolal tax expente {§42) 1,221,286 EXEERI) 4,784,710 TAMA 9,31042 18,0283
iy {Prefivilass} for the perfod (V- V1Y 16817,04 086040 13,9501 ALEIT.EY 2T IEHY 15,223.11
i) |Other Comprahienalic lagema
(3 |Lems iab vl net e rectasstied (o proft of lass
~ Remeavuremerils of Bz defined benehl plents {61.50)] 36,05 {8378 {#5.48) {2902} (36485
() b coma lan zedoing tallems tab wilt not ba reclansifed 4 predl artoss 1548 {34 2168 641 &) 4.18
Totat A} {4505y 1698 {E410) {1360 [Ei b Fi] M(_Z?.?I}
4} Hars B2t wel ba reclassiied ba profit of less
-Financtal lestrum ents exeatuted & FUCC] {5\ 40) SEGA2 | 1101 11262 491,06 49788
i} bcazra G telatig b Herm e hat vl be teadassifed 10 predl of lass 11361 {e4208Y sodde L {2Bd5Y flagom) 412530
Tolal (8] (LT 4753 LR AT 87.57 358,57 1245
Cllier comprahiensive incama [A + B) (383,84) 1523 HLSA) €E.ED L} 41 ] Hia?
{iXy { Totad Comgrehensive FiccaraTor the perdnd (B s Vi) 1053228 i),312.84 14,203.88 FINITALY FHEAEEL) 46,5683
Xy | Praldup equlty shaze capltsd (face vatue of Rs. 40 per #hote) 1is 3 323 5126 83224 56236 L6118
() [Eanings por equity share® -
Baste A Dildad (R} 19233 £43.45 HIx 315.58 [[IX1] 6211
Rez aocampanyleg noke 1o Bhe Arancia] rewdis

Pluca s Mumbe!
Bata ; Dalaber 17, 3925

* pdmbets ore not awahized far quatler eaded Septembier 30, 2025, Juge 30, 2025 end September 30, 2074 and hall yaot ehded Stpleimbes 20,2025 and Septersber 30, 2024,




"Kotak Mahindra Investmenta Limited

Regd.Office 1 27BKC, C 27, G Black, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051

CIN : UBSS00MH1980PLCO47586

WebsHe: varw.kmil.coln  Telephone: 91 22 68871500

Statament of Unaudited Standalnne Financtal Resulls for the qurarter and half year endad September 30, 2026

Notesa!
1. Statement of Unaudited Slandaione Assels and Llabilitles as at September 30, 2026

13 Parljnl.!!ars :

No,
ASSETS
1 {Flnancial assets
a) |Cash and cash equivalents 34,450.69 2t 687677
b) 18ank Balance other than cash and cash equivalents 17,662.36 15,052,892
¢} [Derivalive financlal instruments 654,38 32555
d) [Recelvables
Glher recelvables ate.s? 13,35
e) lLoans 10,49,114.26 10,10,571.46
N [linvesiments 2,16,718,01 1,62,490.13
u) |Other Financial assels 582,11 462,46
Sub tolat 13,19,499.08 12,10,592.64
2 [Non-financlal asaets ‘
a) |Cumren! Tax assels (Nat) 855,68 328,42
b {Deferred Tax assels {Net) 4,5682.30 4,263,87
q) {Propery, Planl and Equipment 192,00 228,20
d) lintangivle assels under development 301 57.88
&) [Otherintangble assels . 17.08 10,88
N} |Righl of tse asset 2,095.95 2,234.47
g) [Other Non-financlal assets 263,12 107.32
Sub total 7,869,221 B 7,220.91
Total Assels 13,27,358,58 12,17,613.55
LIABILITIES AND EQUITY
LIABILITIES
1 [Financlat {abilitles
a) iPayablas

(1) Trade Payables .
{I} Total oulslanding dues of micro enterprises and small enlerprises - -
(i) Tatal aulslanding dues of credilors other than micro enterprises and small enlerprises 330.80 350.78

(H) Other Payables
{i) Tolal oulstanding dues of mlera enterprises and small enlesprises - -

{i) Total oulstanding dues ¢f credilors ofher than micre enterprises and small enferprises 1,529.79 59277
b) |Debt Securitias 8,08,473,51 4,03,858.71
¢} | Bomrowings (Qlher than Dehl Securities) 292,858.78 2,11,034.03
d} |Subordinated Liabitiies 21,084,258 20,237.68
6} |Gsher Financlal Llab#iias 2,365.31 2,489.17
Sub total 9,26,642.456 8,38.572,14
2 |Mon-Financial ilabilities
a) {Current tax Habditles (Nel) 2,6068.17 2,326.68
b) |Pmavisions i,218.12 $,473.96
¢} [Other non-financlal liabiities 1,135.07 865.92
Sub tofal 4,587.36 4 666,56
3 [EQUITY
a) |Equily Skare Capital 562,28 562,26
b) |CHher equity 3,95,196.51 3,74,012.59
Sup total 3,95,758.7¢ 3,74,674.85

Total Liabilitles and Equity 13,27,368.68 1247,813.65




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { £, Mumbal - 400 051
Ctié : Us5900MH 1988PL COA7038

Website; vaws kmilcoln Telephone: 81 22 62185303

2, Statoment of Unaucied Standalons Gash Flows for the half year endsd September 30, 2025

vt CPaffouiars . ! P fite]

(T i Fakhis}

aililed

R = e
Gash Fow fram operallng actlvitles
Profil before {ax 29,1409 36,636.91
Adjustmems o reconeile profil before tax to net cash generated from ! {used i)
operaling aclivilles
Depractation and amaotlisatlan expanse 201.00 160.53
Dividend income (728,49) {10.49}
Galn on sale of prepeny, plantand equipment {1.82} {6.20)
Impaiment on finznclal Inskmeants 1.054.63 (3,234.79)
Hel galnf tloss) on finandal lnstruments at falr value Brough profil or loss (2, 100,77} {5,869,14)
Flnance cosls 33,369.32 41,285.15
interest on horrowing paid {33,825.35} {39,732,85)
interest ncome on securly deposh (3,57} -
Operatlng prefit befors working capltal ¢changes 26,986.94 29,610.32
Working capital adjustments
{lncrease} In Bank Aalance other than cash and cash equlvalent (2,609,47) {1.66}
{Inceeass) f Decrease In loans 139,609,14) 1,40,961.06
{Increase) / Decrease in recelvables {3046,36) 1,669.87
{tnczease] F Decrease In other financlal assels (117,14} {6917}
{lncrease} f Decrease in other non financial assets {145.80) (.41
Incteass | {Decrease] intrade payables {28.80) £0.69
{PDecrease) Mncrease in cther payatles 931,02 640,04
Increase in other non-financial Babislles 269.15 189,74
Increase f (Dacrease} in other financial liabiitles ($33.88) {13.97)
nerease f {Decreass) it provisops (267.84) (232.28)
Oecreasa In unamonized discount 7.9988.24 #,785.38

(34,084, 18} 1,62,872.66

Net Cash (used in) f generated from operations {1,023.24} 1,82,482.97
Ineome lax paid (nel) {7,813.61) (8,511.66)
Nel cash {used In) | generated from operating acilvitles {14,960.48} 1,73,874.32
Cash flow from investing activitles
Purchase of investments (13,85.810.55) {16,93,351.41)
Sa'a of Invesimenls 13,42,862.88 17.03,600,1¢
frearasl on invesimenls +,302.76 2.800.66
Purchase of properly, pianl and equipment antl capial vwark in pragress (37.00) {119.24)
Sala of Propery, Plant and Equipment 1.82 208t
Bividend en Investments - 10.48
Net cash {used In) / gensrated fram knvesting aclivilles {54,620.95% i1,261.41
Cash flow from Hnancing activitles
Repayment of pincipat and Interest an lease Fabfty (£46.10) (90.48)
Dividend Pald (662.26) -
Pracesds from debl seeurilies 85,003.00 -
Repayment of debl securites (63,500.00) {66,760,00)
Inteseorporate depasi issued - 5,000.00
Inletcoiporata deposit redeemed {1,500.00) {11,500.00):
Commerclal paper Issued 3,97.820,90 6,36,665.28
Commercia paper redeemed {3.04,500.00) {6.14,500.00)
csense/{Decrease) v Bank averdraii{Net) (18,00.00) -
Term Leans diaywn 46,000.00 {38,358,33)
Tean Loans Pald {40,357.87), {16,900.00)
Net ¢ash ganeratedi{used In) from Financing Activites 19,151.62 {2,06,442.54}

Coniknued




KOTAK MAHINDRA INVESTMENTS LIMITED
Staternent of Unaudited Standalone Cash Flows for the hall year ended September 30, 2026 (Continued)

B . . 1 o1 1 kS 0 aaEnomdedd
Parloulara ' . ag T A0=2078 020
e s 3

Net Increasel ([dacrease) tn eash and cash equivalenls 12,376,713 124,209.81)
Cash and cash equivalents et tha beginning of the periad 24,681.68 84,68361
Cash and cash equivalenis at the end of the period 34,457.41 6347380
Reconelllatlon of cash and cash equivalents with Lhe balance sheat
Cash and cash equivalents as per balance sheel

Balances with banks in current accounl 14,467 41 63473.80
Cashi and ¢ash equivalents as reslaled as at the perfod end * 4,467,414 63,473.80

* Cash and cash equivalents shown In Balance Sheel Is net of EGL provisien of € 6.72 lakhs as al Sepleinber 30, 2025 (Previous peticd: ? 12.38 lakns)
1) The ebove Statement of cash Row has been prepared uiider the ‘Indirect Method' as seloul In Ind AS 7 - 'Slalement of cash flow/,
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Kotak Mahindra lnvestmoenia Limited

Regd.Office : 21BKC, C 27, G Block, Bandra Kuila Complex, Bandra [ E ), Mumbal - 400 054

CIN : U85900MH 198BPLC 047986

Website: waw kmil.¢odn  Telephone; 91 22 6887 1500

Staterment of Unardilad Standatone Flnanclal Results for the quarer and half year ended September 30, 2026

10

The financ'a) resufls of the Campany have been prepared in accardance with Indian Accounting Standadds (tng AS') nothed under section 133 of
the Compantes Ach, 2013 (the "Act) read with the Companles (Indlan Accountlng Slandaids) Rules, 2015 as amended from time lo tine, the
clrculars, guidelines and directions issued Dy the Reserve Bank of tndia (RBY), Regulation 62 of tha Securiies and Exchange Board of Indla (Lisling
Ohbligatons and Disclasure Requirements) Regufations, 2015 {the "Listing Reguiations’), as amended and ather recopnised accaunting praciices
generally accepled in India, .

The abova rescils were reviewed by the Audit Comiltes and approvad and 1aken on record by the Board of Directors at thelr respective mealings
kel on Qcleber 17, 2025, In accardance wilh te requirements of Ragutaions 52 of the Lisbng Requlations. a limited review of the financlal resulls
quatter and haif year ended Seplember 30, 2025 have been carried out by the stalutory auditors of the company.

Transfer to Speclal Resorve wis 45 [C as per RBI Acl, 1924 wit be done at the yearend,
Disclosure In compllance vith Regulation 52(4) of Listing Regulations for the half year ended Seplember 30, 2026 {s altachad as Annexure |,
The securily caver certificata as per RegUlalion §4(3) of the Lisling Requiations is allached as Annexure |1,

Theie has been no malerlal ehange I the accountng policles adopted during the quarier and half year ended September 30, 2025 for the Flnancial
Resulis as campased 1o those folawed in the Finanelal Slatements for the year ended March 31, 2025,

Detaiis of loans transfervedf acquired during the hall year ended Seplember 30, 2625 under the RB| Master Diraction on Transter of Loan Exposures
dated Seplember 24, 2021 as amended are glyen below ;-

(1) The company has nol transferred any Nen-Petfornting Assets,

(1) The company has not translerred any loan not In defaull,

(iii} The company has nol atquired any Spacial dlenlion Accoun,

(lv) The company has not acquited any siressed loan and laan nol in default,

Figwres for the previous periodiyeas have been regroupad whetever necessary to conform to current periadiyear presentation,
Fot Kolak Mahindra Investments Limited

e
Am Bad%

Managing Blrector and
Chief Exacutive Oflcer

Place : Mumbal
Bale : Oclaber 17, 2028




Annexura )
Disclosure in compllansa with Ragulalion 52(4) of Secusilies and Exchange Board of Indla{tisling Obtigations and Disalosurs
Requiramenis) Regulallons, 2016 for the period anded September 30, 2026

5 No, Partleutars s ) Ratlo
a)  [Debt Equity Ratlo* 233:1
bl |Debt Service Coverage Ratlo Not applicable
c] [Interest Service Coverage Ratlo Mot applicable
g Outstanding Reedemable Proference Nil
Shares{Quantity and value)
Capital redemption reserve: %1,003.85 fakhs
o Capiial redempiion reserve/ Debenture redemption|Debeature redemption reserve i not requlred in
reserve respect of privately placed debenlures In terms of rule
18(7}|b) (1) of Companies{Share capltat and
debentyras) Rutes 2014
1t Nel Warth X 395758.77 lakhs
g} |Net Profit afler Tax % 21677.68 lakhs
h}  |eaming par share Basl¢ & Diluted- % 385,55
i} Curreni Ratio 0.97:1
I Long term debt to working capltal ratlo {23.70%:1
ky  |Bad Debl teacccunt recelvable ratio Net Applicable
[ Current Llabiity Ratio 56.81%
m) [FotalDebt to Total assets* 69,49%
ny  jDebtors Turnover Naot Applicable
al  fiaventory Turnover Not Applicable
Pl {Operaling Margin{%)* 44.04%
q]  |Net profit Margin{%)* 31.65%
) |Sector Specific equivatent ratios such as
{1} Stage LIl ratlo* 0.91%
{H} Provislon coverage Ratio® 82.33%
{ill} LCR Ratfo 130.58%
{hv) CRAR : 33.82%

‘Formula for Computation of Ralios are as follows -

(i} Debt Equily Ratio (Debl Secusites+Bomowing olbar than Debl Securilies+Subardinate
LiabliitiesW(Equity Share Capital+Reserve and Surplus)

{1} Tetal Deb! to Tolal assels (Debl Securiles+Borowing ofher than Dabl Securities+Subordinate
Liatiilies)Tatal assels

{il1) Operaling Margin {Profit hefere lax+tmpaiimenl on financlal instruments)/Talal income

{iv) Net prafil Margin Prafit aller 1ax/Total Income

(v} Stage l ratio Gross Stage [l assels/Tolal Gross advances and credil Substilutes

{vi) Provislon coverage Ratio Impalrment lozs allowance for Stage IIGross Slage il assels
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Kotak Malilndra Investiments Limited
Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { € ), Mumbal - 400 051
Ci : U65900MH1938PLCO4T7068
Waebske: vawwkimil.cadn  Telephone! ot 22 68871400
Related Party Transactlons For Sk Months Ended As on 30th September, 2026
PART A
I {Rs Inlakhs}
Detalis of the Value of the related ki case monies are due to
a1e O e relate
party entering Datalls of tha covnterpanty Relationship of the party teansastlon as Valua of elther parly as a resull of iha
5. Ho. Into the counterparty With the 1. b, of retated party transaction | appraved by the augy | ‘r2nsaction transaclon
*PP | transaction llstad entlty or Its ¥pe party e c.omm';l!ee during the
Mame Hame subsidiary {FY 2026-2024) reporting perlod]  Opeping GClasing
halance bafanee
Kotak Mahindra :
) i - . 3 562,
1 Investments Lid Katak Mahindra Bank Ltd Holding Company Equity Shares 562,16 52.26
Kalak Mahindra :
4, . .
2 Investme nts ted Kotak Mahlndra 8ank Ltd, Holding Company Share Premlum 33,240.37 33,140.37
Subject to regulatory
Katak AMahind .
3 N BTNAE | otak Mahldra Bank Lid. Holding Campany Term Deposits Placed fimits {multiple times 4,58,481,27 - B
|avestments Lid
. during the year)
: Subject teregulatery
4 Katak Mahlndra Kolak Mahindea Bank Lid, Holding Cempany Term Deposits Repaid limlts {muftiple times 4,34,680,00 . .
Investments Ltd N
' during the year}
Aahind
5 Kotak Mahindra Kotak Mahindra Bank Ltd. Halding Company Interest lscome en Tarm Deposils 2,000.00 383,01 . .
Invesiments Lid
G Katak Makdndra Kotalk Mahlndra Bank 1td, Halding Company Interest Expense on borrowlng 5,260.00 343.12 .
Irvestments 11d
Ketak Mahindra
rl X 0 .
svestments Lid Kotak Mahindra BankLtd. Holding Company Demat Charges 7.50 0.08
. . |Bank and other charges related to
Kotak Mahind. X
a aninara Kotak Mah'ndra Bank Ltd. Holding Company various operations charged to 7.50 2,37 - .
Fvestments tid i ;
Kotak Mahindra
9 Investments Ltd Kotak Mahindra Bank Ltd, Holding Company Operating expenses 460.06 168.43 . .
10 Katak Mahindra Kotak Mahindra Bank Ltd, Holding Coptpany Share Service Casl 300,00 265,32 . -
Investments Ltd
11 Kol#k Mahindra Katak Mahindra Bank Lid, (Holding Cormpany Licenee fees y 450.00 103.39 .
Invesiments Lid L
Kotak Mahindra . A
12 ) vestments Lig [FC12K Makindra Bank ad, - [Holding Company fRoyalty Evpense 450.00 188,75 . .
Kotak Mahindra X
13 sovestments Ltd Kotak Mahindra Bank Ltd. Holding Company ESOP Cempensatfan 200,00 26.39 - -
14 Kotak Mahindra Kolak Mahindra Bank Ltd. Halding Company Transler of llabtity to group On Actual . 9.82) - -
tvestiments Ltd companles
15 Kotak Mahindra Kotak Mahindra Bank Ltd, Holding Company Transfer of iablllty from group On Actual 24,88 B .
Investments Ltd companies
1 [RouskMshindea L, | ) Mahindra Bank td.  [Holding ¢ Borrowings Repald 3,000.00
Invesiments Ltd nnﬁ a Ban 3 olding Company frevangs Rep. ,000.
17 Kolzk Makindra Kotak Malilndra Rank Ltd, Holding Company Balance in current account - . 21,110.1% 10,241.96
Investments Lid o
Kotak Mahindra )
18 Investments Ltd Kolak Mahindra Bank Lid. Hetding Company Term Depasits Placed . . 53.49 za,ﬂes.s?
Kotak Mahindra ’
. . 6,051,
19 Ivestments Ud Xotak Mahlndra Bank Ltd, Holding Company Rorrovings 2,0725% 051,71
Kotak Mahindra
' - . 12 1521
20 Investments Ld Kotak Mahladra Bank Ltd Holding Company Service charges payzhle 31 52,18
Kolak Mahtndra
2 , - - \ 33,00]
1 investments 1td Katak Mahindra Bank 113 Halding Cempany Senvice charges recelvable 1.97,
Katak Mahindra . Subsidiary of Helding  {Interast on Non Convertible
2 X N .
2 Investments Ltd Katak Securities Limited Company Dehentures lssued 4,150.00 1988
23 Xotek Mahindra Kotak Secusities Limited Subsidiary of Holding Brokerage/ Commission e4genses 60,00 189 N - -
Envesiments Ltd Company
24 Kotak Mahindra Kotak Seeuritias Lmited Subsidiary of Holding  |Non Convertible Debentures . 18,1967 18,966.23
Investments Ltd Company issued .
: Kolak Makindra Subsidiaty of Halding ;
25 Investrnents Ld Kotak Securities Limited Company Employeaa transfer On Actual n.o4f . - .
1 Kotak Mahindra {Kolak Infrastructure Debt Subsidiary of Halding Shared service Intome 150.00 .20 . )
Investments Lid Jfund Limited Company
Katak Mahindra JKotak infrastructure Debt Subsidiaty of Holding
7 Investments Lid 1Fund Lisited Company Service chasmes Receivabie ) ) : .
Kelak Mahindra [KOTAK MAHENDRA ASSET Subsidiary of Holding .
bi:d A - .
Investments Lid {MANAGEMENT €0 LTD Gompany Emplayee transfer On Actual 1275




* Ri.15 Lakhs Approved In Mar-25

Far iKotak Mahindra Investments Linited

0 .
{40 & cEO) M
Ptace: Mumba
Data : October 17, 2026

i

! PART A
[ (Rs in fakhs)
Delalls of the .
Valuee of tha refated In casa montes are due lo
parlyentering | e oftie countlerparty Relallanship of the party transactlon as Valua o afther parly as a resuit af the
8. lo. inta the counlemparty with the Type af refated party transaction | approved by the audit transzatlon ransaction
T transaclion listad entity or Hs e party o commiuea durtng the
subsidiary repoting peiiod{.  Opentn Glosin
FY 20252026 P09 9
Name Mame ' ¢ } halance balance
Kotak Mzhindra [KOTAK MAHINDRA ASSET Subsldiary of Holding
bl 0,05
5 | investments itd [MANAGEMENT €O LTD Company Employes Liansfer On Actual .
Kotak Mahindra [KOTAK MAHINDRA ASSET Subsidiary of Holding
3 S LY - 143 .18
0 1 vestrents U [MAHAGEMENT €0 LTD Company eivica charges payable
Zuekeh Kotak Generst
Kolak Mahindra insurance Company {ladla}  [Subsidiaryupto ‘
31 investments Ltd Umited (formarky knawn as  |17.06.2024, Assaciate |Prepald expenses [/ Prepayment . 29.82 0.65|
Kotak Mahindia General from 18,06.2024
Insurance Company Umited)
Zurich Kotak General
surance Company {india) | [Subsidiary upto . .
Ki hindi '
32 lnc\':ea:::eam:t:: tmited {formedykaown as  |17.06.2024, Asseclate |Insurance premium pald 50 ¢ 2421 - -
Kotak Mahindra Ganaral from 18.06.2024
Insurance Company bimited) -
Kotak Mahindra [Kotak Mahindra EHe Subsidiaries of Holding Insurance premium pald in
33 Company to which itis - - 8.0% -
Investments L Hinsurance Company tHimitad asvance
alsa a subsidiary
Katak Mahindra |Kotak Mahindra Ufe Subsidiary of Helding
34 Insy lum E: 25.00 507
Investments Ltd Finsurance Company Umited  |Company MEUFANCE PremIL bxpense
Suhsidiaries of Halding
hindi
gL Katak Mahindca B85 Micrefinance Limtted Campany to which tis {Interest an deposits / borrowlngs 2,550,00 405.85 .
Investments tid .
alta a subsidlary
Subsidiarles of Holding
K
36 ctak Mehindra BSS Mitrofinance Limited Company to which it Is {Borrowing - “ 10,241,729 10,246.73
Investments Ltd !
ajso a subsidiary
g7 | KolakMahindrat, e ARC Private Umited |Psociteoftolding | vients -~ Grass - - 610050 610050
Invastments Lid Company
Kotak dahindra {Business Standard Privale Significant influenca of
28 - - . 0.20] 0.30]
Imvestments 1td [Limited Uday Kotak l.nvesh-nenls Gross
39 Katak Mahindea [Business Standard Private Slgniicant Influence of provision for Diminutian . .20 a0
nvestments ttd {Himited Uday Kotak
s |HolkMalindial, o e KMP of KMIL Remuneration on Actual EEPRY) . -
Investments Lid
qp | Rotak Manindeal ey Kumar KM of ¥M1L Remuneraticn On Attual 24,00 . .
Investments bid
o
ap [RowskMahindial, o orth Gandotea 0P of KMIL femuneralion an Actual 5490 .
nvestments 11d
ga | Norak Mahindra o, CHARE KAKCKER  [Director Dicector Sitling Fees & " OnAdual 15.54 . .
Investments ktd Commission
Inidh : i
aq | RotakMalindeat, coo o nashis Directar Oirector Silling Fees & an Actual 1950 - -
Envestments Ltd Commlssion
4 Kotak Mahindra PRAKASH APTE Director Director Sitling Fees & an Actoal 22,00 .
Investrnems Ltd Cammisslon
a8 Kotak Mahindra Lday Kotak Directos Director §I!Inng Fees & On Actoal 1350 B N
Invastmenis Ltd Lommission
47 Kotak Mahindra daswa Ashok Rzo Director Director Stting Fees & On Actual 15.0d . .
- Investiments ttd Commlssion .
48 Katak Mahindra Aruna Kiishnamurthy Rao Cirector Directar Stiing Fees & On Actual 456 - .
Investments 1d Commisslon



Kotak Malyindra Investmeants Limited
Regd Office : 276KC, C 27, G Black, Bandra Xurda Compley, Bandra { E ). Mumbal - 400 031

Citd t UB5BOOMHISIEPLCO47985

Vrsbsis wawhmilcodn Telsphdna: 91 22 88071500
. Ralated Party Tranazetlons For Sh Months Ended As on 301 September, 2028

v

PARTB
L¥eiaifs of the In ease any Fnancla] Indebledness Is ’
P"}ﬁ!:"t‘;:’"g Detalls of the counterpardy '"':';:r::r:: A’iz’;i':;f‘:zgz’;gg'fr' Betalls of tha loans, intar-cofporate deposits, advances orkvestments
'
5. | transactlon Type of related Fvesiments )
Hoy - anty transaction
‘:’::::;2:?;\{;3: e ) Ratuze of Indelitedness losn |Marura loand advancal Intérest Seaqured! ’21;20;;'(::\:::2;2;";5'
Hama Hama the tisled entity or lssusnce nl::\))u any othar | Cost| Tariure d:"::[;&’r:;mm Rala{%) Tenure urtsesdred | the oltintate reelpient of
s subsldiosy - P : funds {endusage)
I 3 fona i T -
;0:::::::2{:; r::;‘klz':hhd" Holding Company Borrowlngs RepaidJ . ?O’E:n-v Borrawirgs Repeld NA  [NA Barrawings Repa'd HA ©NA SeCUfEd HA

ForKotak Makingra lnvesintanis Limited

{MD & CEQ}
Place: Murnhal
Dala ¢ Oclaber 17, 20







{) Rajeev Kumar

July 23,2025

To,

B8SE Limitad,

Listing Department,

Phiroze Jeejeebhoy Towers,
Datal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submisslon of unaudited Financial Results for the quarter ended June 30, 2025 of Kotak Mahindra Investments
Ltd. {"Caompany”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations and Disclosure
Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provislons of Regulation 51(2) read with Part B of Schedule ill of the Securities and £xchange Board of
india (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations”), as amended
from time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on July 23, 2025,
have inter-glia, considered, reviewed and approved the upaudited Financial Resuits for the quarter ended June 30,
2025, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of indla {Issue
and Listing of Non-Convertible Securities) Regulatlons, 2021, as amended from time to time, a copy of the said Financial .
Results, along with the Auditors’ Review Reporis thereon, submitted by M/s Varma & Varma, Statutory Auditors of the
Company, is enclosed herewith. The said Auditors’ Review Report contains an unmodified opinion on the unaudited -
Financial Results of the Company. '

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Audited Financlal Results for the quarter ended June 30, 2025,

The meeting concluded at®$ 03 p.m,

The above information Is being hosted on the Company's website https://kmil.co.in/ in terms of the Listing Regulations.
Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter,

Thanking you,

For Kotak Mahindra Investments Limited

EVP Legal and Company Secretary

Enclh: as above

Kotak Mahindra tnvestments Ltd,

CIN UESIOCMHL988PLCO4 79865 Registered Office:

Gadrej Two, 10th Floor, Unit 1003, 278KC, C 27, G Block,

Eastern Express Highway, Wi kmil.coin Bandra Kurla Complex,
Pircjshanagar, Vikhroll (East), fandra [F), Mumbal 400 051,

Mumbal- 400079 India

Kotak Mahindra [nvestments
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Vs §f Vs

Chartered Accountanis

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindra Investments Limited for the quarter ended June 30, 2025, pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 {(as amended)

To
The Board of Directors,
Kotalk Mahindra Investments Limited

1. We have reviewed the accompanying Siatement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company™), for the quarter ended June 30, 2025
(the “Statement™), being submitted by the Company pursuant to the requirement of Regulation
52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regutations”), read with the relevant circulars issued by SEBL

2, This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounnting Standard 34
“Inferim Financial Reporting” (“1nd AS 34™), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBL Our responsibility is to issue a report on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Fngagements (‘SRE®) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perforin the review to obtain moderate assurance as o
whether the Statement is free of material misstatement, A review is limited primarily to
inquiries of Company’s personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit, We have not performed an audit and accordingly, we do
not express an awdit opinion.

4. Dased on our review conducted as above, nothing has come to our atlention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manney in which it is to be disclosed, or that it contains
any material misstatement,

Qther Matters

5, The statement includes the financial resulis for the quarter endegd, datip=34, 2024, which were -

Tot

4
N

reviewed by the predecessor auditor and whose review repor d
2
MBa) A
No. 801-803, C-Wing, 8th Floor, Damji Shamji Corporate Square, Off. Gha dheri Link Road,

an unmedified conclusion on those financial resulis.

Page 1 of 2
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Chartered Accounfants

6. The statement includes the financial results for the quarter ended March 31, 2025 being the
balancing figures between the audited figures in respect of the fuli financial year ended on that
date and the published unaudited year-to-date figures up to the third quarter of the financial
year, which were subject to limited review by us,

Our conelusion is not modified in respect of the above matters,

For Varma & Varma
Chartered Accountants
EFRN, 0045328

Arjun R,
Partner
M. No. 226775

UBIN: 2629 677 5 BmGXCHE632]

Place: Mumbai
Date: July 23, 2025

Page 2 of 2

No. 801-903, C-Wing, 9th Floor, Damjl Shamiji Corporate Square, Off. Ghatkopar - Andheri Link Road, :
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Kotak Mahincra Investments Limited
Reqgd. Ofica : 278KC, C 27, G Block, Bandra Xurla Complex, 8andra ( € ), Muinbal - 400 051
CiN : Us5300MH1988PLCO479085

Website; wwaw kmil.coln  Telephone; 8) 22 68871600
Statement of Unaudlted Standalone Financlal Resulis for the guarter ended June 30, 2026

8 No.

. Patficutars”

0

(i
(iv)

0]
{H)
{tH}
(i
(i
(i)
)

v}
{n}

fir)

(v}

[T

{ix)

{X

Xt

REVEMUE FROM DRERATIONS
Interast ncome

Dlvidend Income

Fees and cammissian incame
Nal gain on fairvalus changes
Others

Tata] Revenue frem oparations

Other income
Total Incoma (1 + 1)

EXPENSES

Finance Cosls

impairment oh financial instruments
Employre Benefiis expenses
Depreclation, amonization and impairnsent
Olher expenses

Total expenses

PraRll{loss) befare fax {lik - V)
Tax expranse
{1} Current tax
{2) Deferred tax
Tatal tax expense (1+2}
Profiti{loss) for the perlad {V - W)
Olher Comprehensive income
(5) Nlems that wil not be recfassifled to profit or loss
- Remeasurements of the defined benefil plans
{i) Income tay relaling lo items that will not be recfassified to profil orfoss
Total (A}
(i} Hlems that will be reclassified to profit or loss
- Financlal [nslruments measurad at FVOCI
(li) Incoine fax relaling to llems that will be reclassified o profit of kass
Tolal (B)
Olhar comprehensive income {A + B}

Total Somprehensive lncoite for the paricd (VI + VIH)
Pald-up equity share caplal {face value of Rs. 10 per share)]

Earnlngs per eyuily share'
Bask: & Diluted (Rs.)

See aceom anying notes o the financlal resuls

31,704.82 32,008.48 38,736.28 1,39,521.98
382.25 245,71 457 .68
300,00 N 412,50
885775 1,649,189 142444 9,603.55
118.11 561.75 249,87 957,38
3307493 34 663,84 38 410,65 1 60 993.10-
4 i L '} kY
12.43 47,13 50.69 19560
33 084.36 34 710.87 38 461,28 161 188,70
L} 1 T 1] 1
16,367.59 16,015.82 20,578.95 74,857,706
{302,05) 350,78 {2,267.67) 4,801.27
1,456.10 1,223.12 1.187.17 5,025,52
95,02 88.20 69.68 356,76
891,94 923,62 950,25 3802.37
18,610.60 18,601,864 20,668,28 £8,343.68
14,672.74 16,109.43 17,803.00 62,245.02
3,624,147 3,818.27 4,422.59 17.077.44
188,99 385,37 §63,53 1,058,13
371348 4,203.64 4,586.12 76,029,317
10 860.60 11 906.75 11 306,88 46,223,71
16.05 {66.54) 54.76 (36.48)
(9.07} 16.75 (13,76} 9,18
26.98 48,79} 40.98 (27,28
t 7
560,42 186.88 82,36 487,86
143,06 47,64 20,73 125.30
(426,367 141,34} (61,63} 1372,65)
452,34 51,65 102,61 346,37
11 312,94 14837,34 131 409.48 46 568,98
£62,20 §62.26 562.26 552,26
IRLERE 236,67

211,76

a22.41

Place : Mumbal
Pate :

* nunibars ara not annualized tor quarter ended June 30, 2025, March 34, 2025 & June 30, 2024,

July 23, 2026




Kotak Mahindra Invesiments Limited

Regd.Olflca : 27BKC, € 27, G Block, Bandra Kurla Complex, Bandra ( £ §, Mumbal - 400 051
CIN : UB5900MH 1088PLCO47986

Webaita; weanwkmilanin Telephone: 01 22 6887 1500

Slalement of Untaudiied Standatone Financlal Reauits for the quarter ended June 30, 2025
Noles:

1

Tha financial results of the Company have been preparad In accordance wilh Indian Accounting Standards (Ind AS" notified under section 133 of the
Companias Act, 2013 (ihe "Acl’) read with the Companles (fndlan Accounting Slandards) Rules, 2015 as amended from time 1o lime, the clrculars,
guidelines and direclions Issuad by the Reserve Bank of India (R8Y), Regulalien 52 of the Securities and Exehange Board of India (Lisling Ob¥inations
and Disclosure Requirements) Regulalions, 2015 {the "Lisling Regulatlans®), as amended and olher recagrised aceounting praclicas genarally
accepted In India, :

The abaye results were reviewed by the Audit Cammiliee and approved and faken on record by the Boatd of Directors al their respective meetings
held on July 23, 2025, In accordance with the requirements of Regulations 52 of the Lisling Regulations, a fimited review of (he financial rasulls for
{he quarter ended June 30, 2025 have been carfled oul by the statulory auditors of the company.

Transfer o Special Heserve 4ifs 45 10 as par RBIAct, 1934 will ba dona at the year end,

Diselosure In complianca with Regulalian 52(4) of Listing Regulalions for the quarter ended June 30, 2025 ks atlached as Annextre |,
Tha seeuwrily cover cerificale as per Regulatlon 54(3) of the Lisling Regutations s atlached as Arnexure I,

The figures for the quarter ended March 31, 2025 are the balancing figure helween tha audiled figures In respactol the full fimandia yesr and the
published year ta date unaudiled figures up 1o the end of thrd quarter ended Decermber 31, 2024, prepared in accordance with te recagaition and
measuremeni principles kald down in accordance with Ind AS 34 "Inlerim Finanelal Repotting”,

There has bean ne malerial change I ihe accounting pokicles adopled guring the quarder ended June 30, 2025 for the Financlal Restils as
compared lo those follewed In the Financlal Staternents for the year ended March 34, 2026,

Delakts of loans lransferced! acquited during the auaner ended Juna 30, 2025 undar the RB| Master Direction on Transfer of Loan Expasures daled
Seplember 24, 2021 as amended are given helow

(i} The company haa no' ranaferred any Mon-Perfornting Assels,

(i) Tha company has nol ransferred any loan not in default.

{ii) The company has no! acquired any Special Menfion Account,

{iv) The company has not acquired any stressed lnan and loan nol in defauli.

Flgures for the previous periadfyear have heen regrauped wheraver necessary 1o conform to current periodiyear presardation,

For Kolak Mahindra nvesiments Limiled

Amlt Bagrl
Managing Blrector and

Chlef Executive Gfficer

Place ! Mumbal
Date : July 23, 2025




Annexurel

Disclosure in compliance with Regulation 52{4) of Securitles and Exchange Board of Indla{listing Cbligatlans and Disclosure
Reauirements} Regulations, 2016 for the perlod anded June 30, 2025

S Ma, - |Partleulars - “IRatio
a} Debt Equity Ratio* 2301
b}  jDebt Service Coverage Ratia Not applicable

t}  Hinterest Service Coverage Ratio
d) Outstanding Reademable Preference
Shares{Quantily and valug)

e)
reserve

f) Net Worth

g) Net Profit alter Tax

by |Earning per share

] Current Ratio

J}  jtong term debt to warking capltal ratio
3] Bad Debt to accaunt receivable ratlo

) {Current tiabliity Ratio

m)  |Total Dabt to Tolal assels?

n}  kDebtors Turnover

0}  [leventory Turnover

p)  {Oparating Margin(3%)*

q)  |Net profit Margin{s)*

il Sector Specific eguivalent ratios such as
(i} Stage Hi ratio*

(i1} Proviston coverage Ratio*

(iii) LCR Ralio

{iv) CRAR

Capital redemption reserve/ Debenture redemption

Not applicable
il

dehentures) Rules ,2014

% 385325.53 lakhs
% 10860.6 |akhs
Basic & Dilluted- % 193.16
0.97:1

(18.09):¢

Not Applicabla
62.89%

69.38%

Not Applicable
Not Applicable
43.14%
32.83%

0.87%
85.75%
116,26%
36.67%

Capltal redemption reserve: 1,003,85 |akhs

Debentuse redemption reserve k not required In
respect of privately placed debentures In terms of rule
18{71{bH1l} of Companles{Share caplta! and

*Formula for Compulalien of Ratios are as fallows -

() Bebt Equily Ratla

{ti} Total Debt to Tolal assels
(i} Oparating Margin

(iv} Net prolil Margin
(v} Slage lll ralio

{vi) Provision caverage Ratio

{Debl SecurilestBorrowing other than

Debl  Securitiest Subordinate,

Liabilities){Equily Share Capitat+Reserve and Surplus)

(Debt Securites+Bomowing other than
Liabilities)fTolat assets

Debt Secueilies+Subordinale

{Profit balore lax+Himpairment on financial ingtruments)/Tolal Income

Prefit after taxiTotal lincome

Gross Stage HF assets/Tolal Gross advances and credit Substilutes

Impairment loss allowance for Slage HliGross Slage |l assels
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kotak Kotak Mahindra Investments

April 30, 2025

To,

BSE Limited,

Listing Department,

Phiroze Jeejeebhoy Towers,
Daial Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consolidated and Standalone Audited Financial Results for the quarter and year ended
March 31, 2025 of Kotak Mahindra Investments Ltd. {(“Company”} under Regulation 52 of Securltles and Exchange
Board of India {Listing Obligations and Disclosure Requirements} Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule lil of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 {“SEBI Listing Regulations”), as
amended from time to time, please note that, the Board of Directors of the Company have, at their meeting held -
on April 30, 2025, have inter-alia, consldered, reviewed and approved the Consolidated and Standalone Audited
Financial Results for the quarter and year ended March 31, 2025, as recommended to them by the Audit
Committee. N "

In terms of Reguiation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of india
{Issue and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the
said Audited Financial Results, alang with the Auditors’ Reports thereon, submitted by M/s Varma & Varma,
Statutory Auditors of the Company, is enclosed herewith. The said Auditors' Report contains an unmadified
opinion on the Audited Financial Results of the Company.

The disclosures in compliance with Regulation 52{4] of the SEBI Llsting'Regulations are disclosed along with the
Consolidated and Standalone Financial Resuits,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, p!ease'note that the disclosure of the
extent and nature of security created and maintained for secured non-convertible securities of the Company and
the security cover certificate is made in the Audited Financial Results for the quarter and year ended March 31,
2025.

Disclosure of Related Party Transactions for the half year ended March 31, 2025 under Regulation 23(9) of SEBI
Listing Regulations Is also attached herewith,

The Company Is a "“Large Corporate’ as per criterla under SEBI circular SEBI/HO/DDHS/DDHS-
RACPOD1/P/CiR/2023/172 and the disclosure in terms of said SEBI circular, '

Further, the Board of Directors of the Company have recommended a dividend of Rs, 10/- (Rupee Ten Only} per
equity share of the Face value of Rs. 10/- each for the financlal year ended March 31, 2025, subject to the approval
of the shareholders of the Company at the ensuing Annual General Meeting. '

Kotak Mahindra Investments Ltd.

CIN U65900MH1988PLCO47986 Reglstered Office:

Gadre] Two, 1Cth Floor, Unit 1003, 278KC, € 27, G Block,

Eastern Express Highway, www.kmil.cotn Bandra Kurla Complex, Y ‘-?
Pirajshanagar, Vikhrofl (€ast), Bandra {E), Mumbai 460 051,  Taxitt

Mumbal- 400079 india




The meeting concluded at 9§ .15 p.m.

Kotak Mahindra Investments

The above information is being hosted on the Company’'s website https://kmil.co.in/ in terms of the Listing

Regulations.

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter.

Thanking you,

For Kotak Mahindra Investments Limited

oy

,@ Rajeev Kumar
EVP Legal and Company Secretary

Encl: as above

Kotak Mahindra Investments Ltd,

Clil UG5300MH13BBPLOD4 7986

Gadre| Two, 10th Floor, Unit 1003,

Eastern Express Highway, www . kmil.co.in
Pieojshanagar, Vikhrolt (East),

Mumbai- 400079

Registered Office;

27BKC, C 22, G Bleck,

8andra Kurla Comptex,
Bandra (€), Mumbai 400 051,
india
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Dhrnas & Tirma

C;harterad Accountants

Independent Audifor’s Raport on the Consolidated Financial Results pursuant to the Regulation 52 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, a8 amended (the ‘Listing Regulations®).

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolldated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Invesuments Limited (heteinafter referved to-as the 'Holding Company')-and its Associate Compeny-along
with trusts controtled by Lhe associate company (together referred lo a5 'the Associate Company'} for the year
ended March 31, 2025, ('the Statement’) aitached lierewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of [ndia (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (Listing Regulations®,

In cur opinion and to the best of our information and according to the explonations given to us and based on
the considaration of reporis of other auditors on separate zudited financial statements of the Associate
Company, the aforesaid Statement:

i. includes the financial results of the following enlities;

Name of the Entify " Relatlonship

Se, No. |~
1 . Kolak Mabindra Investments Limited . Holding Commnany
2 | Phoenix ARC Private Limited _ Associate

fi. is presented in accordance with the requitements of Regulation 52 of the Listing Regulations in this
regard; and

ili.  pives a true and fir view in conformity with the applicable Indian Accounting Standards (“Ind AS")
prescribed under Section 131 of lhe Companies Act, 2013 (“the Act") read relevent rules thercunder,
the circulars, giidelines, directions issued by the Reserve Bank of India(RBI) from time to time (*RBI
guidelines™) and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Holding Company and its Assoclate
Company for the year ended March, 31, 20235,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act, Our responsibilities under those Standards are further described in the " Auditor's Responsibilities
for the Audit of the Consolidated Financial Resulis” section of our report, We are independent of the Holding
Company and ity Associate Company in accordance with the Cade of Ethics issued by the Institute of
Chartered Accounlanis India (the "ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
otir other ethical responsibilities in accordance with these requirements and the Coda of Bthics,

No. 901-803, C-Wing, Sth Floor, Damji Shamji Corporate Square, OF. Ghatkopar - Andh
Ghatkopar, (E) Mumbal - 400075. Tel : +91 (0) 22 456166600 Emall: mumbai@varmaandvarma.com
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Doronar & Phrmar -

Chartered Accountants

Management and Board of Divectars’ Responsibilities for the Consalldated Financial Results

The Statement has been prepared on the basis of the Annual Consolidated financial stalements for the year
ended March 31, 2025. The Holding Company's Board of Directors are responsible for the preparation and
presentation of this statement that give a true and fair view of the consolidated net profit and other
comprehensive income and other financial inforination of the Holding Company and ity Agsoclate Company
in accordance with the Indian Accovnding Standardy prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The respective Board of Directors of the Holding
Company und of its Associate Company are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assels of the Holding Company and of its
associate company and for preventing and detecting frauds and other itreguiarities; selection and application
ofappropriateaccounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate iatemal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the peeparation
and presentation of the Statement that give a true and fair view and are free from malerial misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the Statement by the
Board of Directors of the Holding Company, as afaresaid.

In preparing the Statement, the respective Board of Directors of the Holding Company and ils Associate
Company arc tesponsible for assessing the ability of the Holding Company and of its Associate Company to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the going
concem basis of accounting unless the respective Board of Directors eilher inlends to liquidate the Holding
Company or lts Assaciate Company or to cease aperations, or has no realistic alternative but to doso. .

The respective Board of Directors of the Holding Corpany and ils Associate Company are also msjwnsibie :
for overseeing the financial reporting process of the Holding Company and its Associate Company.

Auditor's Responsibiililes for the Audit of the Consolidated Financial Results

Our objectives are fo obtain reasonable assurance about whether the Statement ss a whole, is free from
roaterial misstalement, whetlier due to fraud or error, and (o issuc an auditor's report that inciudes our opinion.
Reasonable assurance is a high level of assurance but is not a guarantze that an andit conducted in accordauce
with SAs will always detect a inaterial misstatement when it exists. Misstaterents can adse from fraud or
erfer and are considered iatedal if, individually or in the aggregate, they could reasonably be expectad to
influence the economic decisions of users taken on the basis of the Statement.

As pact of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We aiso;

» Identify and assess the risks of material misstatement of the Statement, whether due to frand o¢
errox, design and perform audit procedures respansive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for-our opinion. The risk of not detecting 2 material
misstatement resulting from fraud is higher than for one resulting from error, a3 fraud may involve
cotlusion, forgery, intentional omissions, misrepresentations, or the averride of internal control,

No. 201-903, C-Wing, Sth Floor, Dam}l Shamjl Corporate Square, Off. Ghatkopar - Andhar! Link Road,’
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Qhartergd Accountants

s Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the cireumsiances. Utder section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of consolidated financial
glatemenis on whether the Holding Company has adequate internal financial conirols with reference
to consolidated financial statements in place and the opermting effectiveneas of such controls,

» Evalvate the appropriateness of accounting poligles used and the reasonablensss of accounting
estimates and related disclosures made by the Board of Directors,

s Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the avdit evidence obtained, whether a material uncertainty exists refated
to events or conditions that may cast significant doubt on the ability of the Holding Company and

» its Associate Company to continue as a going concern, If we conclude that a materia! uncertainty

exists, we are required to draw attention in our anditor's report to the related disclosures in the

Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based

on the sudit evidence obtained up tn the date of our auditor's report. However, future evenis or

¢ conditions may cause the Holding Company or its Associate Company to cease to continue as a
going concem,

s  Evaluale the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement tcpresent the underlying transactions and evenls in a manner that
achieves fair ptesentation.

s Obtain sufticient éppropn'atc audit evidence regarding the financial results of the Holding Company
and ik Associale Company to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial informatioa of such entitfes inchuded
in the Statement of which we are the independent auditors. For the other entity included in the
Statement, which have been audited by other auditors, suclt other auditors remain responsibic for
the direction, supervision and perforinance of the audits carried out by them. We remain solely
responsible for our audit opinion.

i

We communicate with those charged with govemance of the Holding Company, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in intemal condrol
that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with refevant ethical
requirements regacding independence, and to comnmunicate with them all relationships and other matters that
mauy reasonably be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circuiar issued by the SEBI unider Regulation 313(8) of
the Listing Regulations, as amended, to the extent applicable,

v

No, 901-903, C-Wing, 9th Floor, Damji Shamjl Corporate Square, Off, Ghatkopar - Andheri Link Road,
Ghatkopar, (E) Mumbali - 400075. Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com

~/

\

)




=

Dhroma & Dhirme

C_hartered Accountants

Other Maiters

1. The Statement includes the andited Financial Results of an associate company whose Financial
Statements reflect the Holding Company's share of net profit after tax and share of other
comprehensive lass for the year ended March 31, 2025, amounting to Rs. 7,156.30 lokhs and Ras.
2.97 lakhs respectively which are audited by their independent auditor, The independent auditor's
report on the financial staternents of the asgociate company have been furnished to us and our
opinion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of the assaciate entity, is based golely on the report of such auditor and the procedures performed
by us are as slated in pamgraph above.

Our opinion on the Statement, is not medified in respect of the above matter with respect to our
reliance on the work done and the reports of the other auditors,

2, The Audit of Cansolidated f{mancial Results of the Company fer the year ended March 31, 2024,
were carried out and reparted by predecessor statutory auditors whose audit report dated May 28,

2024, expressed an uomadified opinion on those financial reguiis,

Qur Opinion i3 not modified in respect of the ahove matter.

Chartered Aceauntaats
For Varma & V;

Place: Mumbai M. No. 025854
Date: Apnil 30, 2025

No. 8014-803, C-Wing, Sth Floor, Damijl Shamjl Corporate Square, Off. Ghatkopar - Andher| Link Road,’
Ghatkopar, (E) Mumbal - 400075, Tel : +81 (0} 22 45166600 Emall; mumbal@varmaandvarma.com
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Katak Mahindra lnvestments Limited
egd.Offica ; 27BKC, C 27, G Block, Bandra Kinla Complex, Bandra ( B ), Mumbsal - 400 051 CIN :
B00MH 1988 PLEO47968
Weballe: waw.kmil.co.in  Talephone: 91 22 44871500
Skatement of Congolldated Auditad Financial Reaults for the year ended March 2, 2026

Sutemont ofcon ulldatsd A!w(a and Llabliities as at Mamh 31 025

i .._,i. i

&}
b)

Sl Awighiea
ASSETH
Financlal asssts
Cash and eash equbalants , 21.876.77 84,887,140
Bank Balance ather than cash and cash equivalenta 15,062.92 49.88 [
Deduative financlal Instrumanta 32556 -
Recalvahias
Trida recaivables - e
Cther racelvablea 13,35 1,773.00
Loans . 10,10,571,48 11,70,413.5¢
invastmanis
Ireesiments aocaunigd far uslng tha equity mathad 33,761.43 27,822.06
Cthers 1,86,280.63 212,085.15
Ofhes Financisd assats 482,48 361,35 |
Sub tolal . . 42,38,273.80 14,97 512.08 |
Nan-fnanalai asuh
Curment Tax sssats (Nei) : 328,42 253.03
Propaity, Plant and Equipment . 228.20 145.08
Intangible assats under davalopmant £7.08 -
Other intengihle asaats 10.85 23,03
Right of use assel Y 2,234.47 .
Other Nor-financlal assats g 107.32 21710
Sub totai ' . 2,966.24 488,15
Total Aasois) 12,44,240.5 14,38,200,33
LIABILITIES AND EQUITY
LIABIITIES ¢
Flnanclal I:bilittas .
Derivative financial instruments . . - “ 6,326.51
|Payables ) '
(1) Trade Payablas
(i) Total auistanding dusa of micro enlerprses and small on!urpdses o= -
{1} Total cutskanding duas of crediors ather fran micro enlerpdses and small enlarpsaes 359.78 | 534.83
1(H) Othar Payables
{1} Total.culatanding dues of micro entzmprsed and small enterprisas - 4
(W) Telal outrtanding duss of creditars other than niicro aptemises and small snlermpidsas 592.77 879.61
Debl Sacurijes 4,03,058,7¢ 7,59,679.04
Barrowings (Other than Debt Sacurities) 2,11,034.03 3,59,070.38
Subordinated Liabififlas 20,237 .64 20,219.84
Olhar Financlad Llabiites . L 2,480.17 168.51.
Sub tatal ' ‘ 4,28,472.14 14,46,837.43
L]
Nan-Finanelal liabflitias
Current tax Habillifag (Nety 2,326.68 ; 2,984,85
Dafored lax labiitas (Nel) 2,600,11 2,130.28

‘[Provislans 1,473.96 §. 1,160.62
Other non-nangial Bsbiites 8592 801,91
Sub total 7,366.87 7,079,63
EQUITY .

‘{Equity Share Capital 882,26 §82.26
Qther equity . 3,94, 749.45 343720.95
Sub tolal ’ . 3,98 1.1 3,44,283.21

. TotalLiabilitles and Equnty A2,41,240.62 | 14,96,200.32
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Kotak Mahindra Investments Limited

Regd.Offica : 27BKC, G 27, G Block, Bandra Kurla Complex, Bandra ( E) Mumba! - 400 051

CIN : UBSSCOMH 1988PLC047586
Wabsite: www.kenilcon  Teleshane: 81 22 68871500

Stalamen't of Cansalidated Auditad Financlal Results for the Year endad March 34, 2025

In Jakhs
(Fia 0
REVENLE FROM CPERATIONS B
{1 [interast Income 1,38,521.08 1,35,877.88
(i} iDividend incame 497.68 79.43
(i) [Fass and commissian incama 412,50 §4.75
{fv) |Nel galn on falf vatus changes ' 9,603.65 5,138.33
(‘-'}‘ Net galn on dareeognition of financial natrumants undar amartiaed cost ' - =
calsgary .
{wi) [Others 957 38 80547
(I} |Tatal Rovanue from oparmtions 1,60,993.10 1.41,367.24
(i} [Cther meoma - 196,60 408 .48
{1y [Total incama {( + I} 1,64,104.70 1,42,166.73
EXPENSES .
(# [Financs Costa 74,057.78 70,200.87
(#  |ihpalrmant on financial lnstrumants 4,801.27 " 394,62
{if) lEmpioyes Banefila sxpenses 5,025,52 4,404,99
(v} [Dapreciation, smortization and Impalament 354.7¢ 97.28
(v} [Other axpensas 384237 3,418.31
[V} |[Total sunanaes : 28,943,648 78,616.84
) |Profitiltosa) bafore tax (R « IV} 62,146.02 §2,850,28
‘(Vi} Shara of net profitai(loes) of Invesimants aceauntad gaing equity
rriathad 7,166.30 5,498.74
{VIl) [Profiti{lass) bafome tax{/+\v1) 69,401.32 89,849.65
{VIH) [Tax expense
{1} Current ax 17,077.44 12,708.92
{2) Ceferned lax 444.47 8209
Tatal tax expenan [1+2] 17,821.94 17,788.95
%} |Proftiioss) for the parted Vil - VIl £1,879.41 1,760,710
(R} [other Gomprehenalve come
(3} ltzava that wR not ba reciasaiiad lo peadit or loss :
- Remeasuramanis of the defited banefit plans {36.4a). .51
(i) Incoma tax calating to ftams that will not be recladsifiad ta profil or loss (2.87} {118
(#1) Shars of athar comprahaneive ncoma of assadales accauntad uaing .92 {2. 1o
aquily mathod
Total (A} 20.51 6.25
(i} {tams Mat wil ba reclassiied Lo profit or loas
- Datl instrumants through Other Comprahensiva incoma - -
- Financial Inslruments measurad at FYOCI 487.85 142177
() Incoma lax ratating to anig thal wili ba reclassifad b profit or lasa (128.30} (282,32
Tata{ (B) 172,45 13844
Ciher compmh.emivn income {A + B) 343,94 848,59
{1} [Tatal Compreliansive lncoma for tha periad (iX + X} §1,222.45 52,608.39
(%8} |Paid-up equity shara cepilal (face vaius of Ra. 10 por shars) §62.24 682,28
(XN {Esrminga par aquity shars* :
Rasic & Diutad (Ra.) 43240 920,89
Sas actom nola ta the financial resuits

Place: Mumbal
' Date: April 30, 2028




KOTAK MAHINORA INVESTMENTS LIMITED

Regd.Offica ; 278KE, C 27, O Block, Bandra Kurla Complex, Bandra ( £, Mumbai - 400 051

CIN : UsHS00MH1988PLCO47086
Wehslte: www.kmil.co.in Telephona: 31 2268&71500

Statement o ousclrdated Cash Flows lor thn aar Ended Maroh -'ﬂ 2&25
E : 47l RElE

Cash flow rmm oparal[ng acﬂviﬁes

o7 thi yearended

Profit befora tax 69,401.32 69,549.85
Ad]ustments to reconcie profit hefore tax to pat cash generatad from / (used} .
in) opereting activitles .
Depreciation, amortization and |n'palnnent ‘ 356,75 97.28
Dividend Recelvad (497,88} {79.83)
Profit on Sale of Proparty, Plant and Equipmmt [7.45) (18.39)}.
impalment on financial instruments 4,901,268 394,82
Net gain/ {logs) on finandal inatruments at ialrvalue threugh proﬁi arloss  ° (9,603.55) {5,139.33)
Finance cost 74,857.76 70,200,687
Intesest on Bomowing paid (72,167.62) . 188,984.25)
- . Inlerest income on security depasit (6.18) B
ESQOP Expense . 180
Share of net profils ofinvesiment accounted under equity methed {7,156.30) (8,698,76)
Remeasyremenis of the defined benefit plans 88.49. 71,72
Operating proflt before warking capital changes B0 147.42 |- 72,385.25
{Warking capltat ad}us!rﬁm!ﬂ ' - . .
i (Increasa) ¢ Decrease in Bank falanca other than cash and eash equivalent {15,008.44) {2.79)
{increase) J/ Decreade in Loana 1,64,954.76 (2,27,289.18)
(increase) { Decrease In Receivables . 1,787.61 (1,624.62)
{Increase) / Decreasa [n Other Financlal Assets . (208.03) {167.37)
(nicreasa) f Decreasa in Other Non Financial Assels . S 109.78 (118,32
Increase / (Decreasa) in Trade payables {174.85) 18379 |
Increasa / (Decraasza) in other Payables {86.84) {675.25)
Incieasa / (Decreade) In other non-finencial liabiltes ' ' 840 203.85
Increass / (Decease) In other financial Habilites B5.29 3796
~|Increasa { (Decsease) provisions 208,38 167.23
(increase) / Decraasa in unamartized disanunt 16,904,13 28,443,097
. . 1,57,696,79 © (2,10,868.30)
Nat Cash {usad In}/ genvrated !ram operations 2,17,74&.21 {1,38,481.08)
Income 1ax paid (nel) \ (17,813.00} 16,905,231} -
Nat cash {used In) / generated from operaling aclivities . 1,99,831,21 {1,55,388.39)
Cash Aow from investing activities : <
Purchase of Investments . . {30,62,033.35) (32,61,236.77)
Sale of Invesimenis 31,25,379.41‘ 32,84,177.48
Interzst on Investments 1,284.47- 4,514,560
Purchasa of proparty, plant and equipment and capital wak in progress {237.46)1 {177.25)
Sala of Property, Plant and Equipment 63,12 18.39°
« jDividend on Invastments 497.68 | 79.83
Net cash {used In) / generatad from investing activities §5,433,47 | 37,376.18
Caah {low from financing acthvitles
Praceeds from debt securilies : - 4.36,1868.25
- [Repayment of debt securilies (1,72,680.00) (1,98,057.08)
Inlercorporata deposit issued §,000.00 N 16,300.00
lintescorperats deposit redeemed : {16,000.00) (29,300.00)
Commarcal paper issued (including CBLO) 8,64,587.84 8,13,411.43
Commercizl paper redeemed (including camy , (9,18,300.00}  (8,92,700.00)
Term loans drawn - 1,14,500.00
Term loans patd ’ (82,715,12) (49,104.57}
Incraasel{Decreaga) In bank averdratt (net} (2,400.00) * (41,895.19}
Increase | {(decrease) in derivalive financial inatrumentls {5,684.48) “
l{!epaymem of principal and interast on lanse labifity (195.27) -
Nat caah generatedi{used In) from Financing Activites {3,28,367.01) 1,69,341.96

Continued



KOTAK MAKINDRA INVESTMENTS LIMITED ,
Statemant of Consolldated Cash Flows for the year Ended March 31, 2025 {Cantinuad)

L ALY il
Karch 34 G024

Net Increasel {dacrease) in cash and cash equivatents ) {63,604.93} . 51,329.75
Cash and cash equivalents at the beginning of the yaar 84,B83.61 | 33,253,868
Gash and cash aquivalents al the end of tha year 21.&81.53‘ . 84,683.81

Raconglliation of cash and cash aquivalents with the balancs shest
Cash and cash equivalents as per balanca sheet :

Cash on hand . i . N ‘
Balances with baniks in curent accaunt : ‘ 21,681.68 ‘84,683,681
Cash and caah equivalents as restatad as at tha year end * N 21,641.68 | ) 84,882,681

«

* Cagh and cash equivalénis shown in Balanca Sheet la net of ECL provision of ¥ 4.91 lakhs as al March 34, 2026 {Pravioys year. 3 16.51
lakhs} .

1} The above Stslemant of cash flow has been prepared under the “Indirect Method® a3 sat cut in Ind AS 7 - ‘Stalement of cash flow’,

1§} Non-cash financing activity ; ESQP from parant I3 NIL for the year ended March 31, 2026 (March 34, 2024 - ¥ 1.9 lakhs} g

I} The poesicnis yeada Bgues have been re-grouped, whersver neceasary in order fo conform lo this year's presentation. :




Kaotak Mahindr Invastmanta Umitad

Reqd,Offfica : 27BKE, € 27, G Black, Bandm Kuila Complax, Bandra { E ) Mumbai - 400 051 CIN
L6 50008k 1688PLCO4 7986

Wabala: waw kmilcoin Talaphone: 91 22 aa874 800

[Blatament of Gonsolidatad Audltad Flnanclal Rasuits for the gear andad Moruh :1 2028 .

Nates:

1 Tha consolidalad firanclal resulta of the Campany hava bsen prapared in accordanca with indian Accounting Slendards (ind AS") notified undar
section $33 of the Companies Act, 2013 read with e Companies (Indian Accaunting Standards) Rules, 2016 as amended from $me o time, ths
cirelars, guidelines and ditections lssued by tha Reserva Bank of nola (RBI), Regulalion 52 of the SEHI (Listing Obtigations and Discloaurm
Raquiramenia) Regulations, 2016, as amended and olher recognised accounting practices ganerally accapted In Indie. The consolidated annual
financial statamants, uded i prapara tha consofidated financlal resuils, ars hasad on ha natlfled Schadule 'l of the Acl, e amendad from timz lo
tima, for Nen-Banking Financtal Companm hat are required o comply with Ind AS, .

2 7he abevs consalldated results wem mviewed by the Audit Committea and approved and tiken on record by tha Baard of Olreclors at thelr
mspactive mastings hald on April 30, 2025,

s

3 The consolidated financlal resuits includes tha results of the Company and it's essoclate, Phoenix ARC Privata Limited’ -

4 Disclosure n complanca with Reguiation 52(4) of Sacuriies and Exchange Board of India{Listing Obligations and Disclostirs Requirements) -
Regulatons, 20185 for the yaar ended March 31, 2015 is atisched es Anneare L
" ¥
& The Boant of Diraclom In #s meeting held on Aprd 30, 2026 has recammendsad a final dividend of Ra.10 per equily shara of face value of Rs,10
ench for tha financlal yuar nnded March 31, 2025, sub}ecl to the approval of tha sharehaldars of the Campamv « Hs ensuring Annual General
. Mesling. . ™ a
8§ During 1hc year endad March 31, 2025, the Company, as part of is poriodlo raview, carmad out cartain revisions In s ECL melmdobgy Major
changes Includad extending Lha raling based approach for datermination of PD 1o Commarcial Raal aslala porifollo, uss of intarmal rating bazad
approach far the antire parifofio and alaa updation of macmeconamio variables and cataln LGD assumplions, This changs has resufled 'nan
[ncreasa in ECL provision for the yaar ended March 31, 2026 by Rs 1,800.74 lakhs. ,

. 7 Figwes for the previous periodivear hava bean regrouped whemver necassary lo canfann ts eurrent perladiyear presanistion,

Pace: Mumbai
Data: April 3o, 2024

ChisfExecutiva Gfficar
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Annexure | .
Maclosure In compliance with Regulatian 52{4} of Securities and Exchange Baoard of Indlg{Listing a}atlgatlonw and Dlaclosura -
Requimments) Reguiatfons, 2015 for the year ended March 34, 2028

b) |DebtService Coverage Ratio . |Nat applicabla
¢y |interest Senvica Coverage Ratlo Mot applicable
4 - Qulstanding Reedemabla Preference Nil
Shares(Quantity and Vaius)
Capilal redemption reserve: ¥1,003.85 lakhs
o) Capital redemplion reservef Debentura redemptian iDabenture redamption reserva is not required in ) .
raserve ' ) respact of privalely placed debenlures i terms of nule
" {8(7){b}A) of Companies{Share capiial and
debentures) Rules 2014
) iNet Warth ' 7 3,08,205.17 lakhs
g jiMet Profit after Tax ¢ 51,678.92 lakhs ‘ '
ht  jEaming per share Basic & Difted- ¥ 922,89
Current Ratla 1.08:1
J)  jLong lerm dabt ta \working capita ratio - 10.491
K} {Bad Debt lo account receivabla ratio Not Applicable
I} (Cuirent Liabiity Ratio 0.54:1 '
m)  [Tetal Debt o Tolal assats® 167.268%
n  |Deblors Tumover . Not Applicable
0) [invertory Turndver Not Applicabla
p)  [Operating Margin{%)* i . |44.41% ' B
1} |[Net profit Margin(%)* ‘ 34,31%
1} . |Seclor Specific equivalant ratios such as
(i) Staga 1l ratia* lo.79%
(i) Provision coveraga Ralla® . 87.01% '
(ili} LCR Ratlo . 122.46%
(v} CRAR . 35.93%

v

*Formua for Compiitation of Ralios afe as follows i+

(i} Debt Equity Ratio . [Debt Securites+Borrowing other than Debt Sscurties+Subordinale
[ Liabifities{{Equity Share Capital+Reserve and Surplus)
(it) Tolal Dabt to Totd assels " (Debt Securitea+Bormowing ‘other than Dett Securities+Subordinale
. Liabllites)iTalal assets R

(i) Operating Margin . . N {Profit batora tax+Impaliment on finenclal Instruments)/Tolal Income

(iv) Net profit Masgin ; , Profit after tax/Total Income

{v) Slage ill ralio ' Groas Slage it assate/Tolal Grass advances and credit Substitules

! (i) Provision coverage Rate : knpairment losa aflowanca for Stage 11/Gross Stage 1 assels
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Chartered Accountants

Independent Auditor’s Report on Standalone Financlal Results of the Company pursuant to
Regulation 52 of the Securities and Exchange Board of India (Listing Obiigations and Disclosure
Requirements) Regulations, 2015, as ameuded (the ‘Listing Regulaéions®).

To the Board of Directors
Kaotak Mahindra Investments Limited
Report on the Andit of Standalone Financial Results

Opintan

We have audited the accompanying statement of standalone financial reaults of Kotak Mahindra-Investments
Limited (hereinafter referred to as ‘the Company') for the year ended March 31, 2025 together with nates
thereon ('the Statement'), attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 52 of the Securitics and Exchange Board of India (the ‘SEBI') (Listing Obligations and
Disclosure Requirements) Regulations, 2013, as amended ('Listing Regulations", '

T our opinion and to the best of our information and according to the explanations given to us, the atoresaid

Statement:
a. ispresented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

b. gives a true and fair view in conformity with the recognition and measurement prnciples faid down
in the applicable Indian Accounting Standords (*Ind AS") prescribed under section 133 of the
Companies Act, 2013 ("the Act") read with relevant rules issued thereunder, the circulars,
guidelines, directions issued by the Reserve Bank of India (“RBI") from time to time {"RBI
guidelines'") and other accounting principles generally accepted in India, of the net profit and other
comprehensive income and other financial information of the Company for the year ended March
31,2028,

Basis for Oplolon

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further deseribed in the Auditor's Responsibilities
for the Audit of the Standalone Financial Resulls section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Insiituie of Chartered Accountants of India (the "ICAI")

. together with the ethical requirements that are relevant lo our audit of the Stalemen! under the provisions of
the Act and the Rules theretunder, and we have fulfilled our other ethical responsibilities in aceordance witly
these requitements and the Code of Ethics.

We belicve that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion. ’

No. 901-803, C-Wing, 8th Floor, Damiji Shamji Corporate Square, Off. Ghatkopar - Andheri Link Road,’
Ghalkopar, {(E) Mumbal - 4000786, Tel : +81 (0) 22 45166600 Email: mumbai@varmaandvarma.com
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Qharterp,d Accounfants

Management’s and Board of Diractors’ Respansihility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone finsncial
statements, The Company's Board of Directors are responsible for the preparation and presentation of this
Statement that givesa true and fair view of the net profit and other comprehensive income and other financial
information of the Cornpany in accordance with the Ind AS prescribed under section 133 of the Act read
with Companies (Indian Accounting Standards) Rules, 20135, as amended issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the Listing
Regulations. The Board of Directors of the Company are responsible for majntenance of adequate accounting
records in accordance with the provisions of the Act for safegnarding of the asse of the Company and for
preventing and detecting frauds and other irregulatities; selection and application of approptiate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementution
and maintenance of adequate internal financial controls, that were operating cffecavely for ensuring
acouracy and completeness of the accounting records, relevant io the preparation and presentation of the
Statement thal give a true and fair view and are free from material misstalement, whether due to fraud or
error,

In preparing the Statement, the Board of Directors of the Compuny are responsible for assessing the ability
of lhe'Compdny lo continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company i3 responsible for averseeing the financial reporting process of the
Company.

Anditor's Respansibillties for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole,
is free from material misstatement, whether due to fraid or error, and to issue an auditor’s report that includes
aur opinion. Reasonuble assurince is a high level of ussurance but I8 not a gusrantee that an sudit conducted
in aceordance with SAs will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, Jndividualty or in the aggregate, they could reasonably be
expected to influence the econotnic decisions of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judginent and maintain professional

skepticism throughout the sudit. We also:

¢ Identify and assess the risks of material misstatement of the standalone financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain avdit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resuiting from fraud is higher than for one resulting fom crror, as fraud may nvolve
coilusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

s Obtain an ynderstanding of intemal control relevant to the audit in order to design audit procedures that
are appropdate in the circwnstances. Under section 143(3) (i) of the Act, we are also respensible for
expressing our opinion through a separale report on the complete set of standalone financial smtemenm
on whether the Company has adequate intemal financiat controls with reference to sta
staternerts in place and the operating effectiveness of such controls.

Ghatkopar, (E) Mumbai - 400075, Tel : +91 (0) 22 45166600 Email: mumbal@varmaandvarma.com
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= Evaluate the approprialeness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors,

« Conclude on the appropriatencss of the Board of Directors’ use of the going concermn basis of aceounting
and, based on the audit evidence obtained, whether a material uncedainty exists related to events or
conditiong that may cast significant doubt on the ability of the Company to continue as a going concem,
If we vonclude that a material uncertainty exists, we are required to draw attention in our auditor’s repart
to the related disclosures in the Statement or, if sueh disclosures are inadequate, to modify our opinion.
Our conclusions are based on the andit evidence abtained up to the date of our auditor's report. However,
future events or conditions may cause the Company fo ¢ease to continue as a gaing concern,

+ Evaluate the overall presentation, structure and content of the Statement, inchuding the disclosures, and
whether the Staternent represent the underlying transactions and events in a manner that achieves fair
presentalion.

We communicate wilh those charged with govemance of the Commpany regarding, among other matiers, the
planned scope and timing of the andit and significant audit findings, including any significant deficiencies
in intermal conlrol that we identify during our audit.

We also provide those charged with governanee with a statement that we have complied with relevant ethical
requirernents regarding independence, and to communicate with thern all relationshipsand other matters that
may reagonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. Attention is invited to Note No.§ to the Statement, As stated therein, the Stateinent includes the
results for the Quarter ended March 31, 2025, being the balancing figure between the audited figures
in respect the full financial year and the published year to date figures up to the thicd quarter of the
financial year, which were subject to limited review by us,

2. The Audit of standalone financial Results of the Company for the quarter and year ended March 31,
2024, were carried out and reported by predecessor statutory auditor whose audit repott dated May
28, 2024, expressed an unmadified opinion on those annuai financial results,

Our Opinion is not moedified in respect of the above matters,
For Varma & Varma

Chartered Accountants
FRN, 0045p25

¢

P R. Prasetina Varma
Partner
Place: Mumbai M. No. 0258354

Date: April 30, 2025

.

No. 01-903, C-Wing, gth Floor, Damji Sham|l Corporate Square, Off. Ghatkopar - Andhert Link Road,
Ghatkopar, {E} Mumbal - 400075, Tel : +91 (0) 22 46466600 Emali: mumbal@varmagndvarma.com
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Statamant of 5

Mahindra lnvastmanta Livited

Regd.Offica } 278KG, C 27, G Block, Bandra Kuria Complex, Bandra ( E ), Mumbal - 400 881 CIN :
L/85300MH 1088PLCI4 7986 .

Wehsis: wawlenlonin  Telaphona: 91 22 68871500

Statemant of Standalone Audited Finanelal Resuits for (ha quarter & yaar andsd March 31, 2025

tandalana Asaols end Liahillties as at March 34,2025
Xy AT L R

AISETS

* [Binanciel asseta

Cash and cash equivalents

Bank Balance other than cash and cash equivalanls
Derivative financlai nstruments |

Recelables

Trada reteivablas

Other macaivables

Loans

Invealments

Oiner Financial asseta

Sub tota}

Non-financial assein

Current Tax asaehs (Net)

Dafarred Tax asaets (Hel)

Proparty, Plant and Equlpment
Intangfble assats under devalopment
Othar inlangibla dstets

Right of usa assel

Othar Nan-financial assar

Suh total

.

LIABRITIES AND EQUITY
LIAEILITIES
Financtal Habilitiaa .
Derivativa finescial Inatruments
Peayablas "
(1) Trade Payablea
{1} Tolal outstanding duss of miero enterprises and smal enlerprizes K
{K) Tolal cubstending dues of craditors other thain micro entarprises and smafl enterprises
(I} Other Payables '
{i} Total cutatanding dues of micro entarprisea and amall entarprisas
{H} Tolal outstanding duss of cradilors oltier than nvera enterpises and small anterprises
Debt Securities
Barraewings (Other than Debt Securiies) ‘ :
Subordinatad Ulables
Othes Financlal Liabditlaa
Sub tobai

Toltal Asaaial.

Nan-Financlat llahilitfas
Crmen? tax Enbilies {Het)
Prydaions

Olher naninanchal labditles
Suh tatst

EQUITY

Equity Shara Capital
COthar equily

Sub total

Totai Liabititles and Equityl

24,878.77 84,867.10
15,062.92 49.88
326.55
13,28 1,773.00
10,10,571.48 11,70,413.64
1,82,490.13 2,16,485.85
482,48 394,38
12,40,692.64° 14,75,740.52
© 32842 253,03
4283,97 331397
228,20 185,00
57.88 P
10,85 23,83
2,234.47 «
107,32 217,10
7;2?‘2:3_1 4.002.22
12,17,413.86 14,79,752.74
- 6,328.51
36978 534.83
§92.77 479.61
8,03,368.71 7.68.579.04
2,11,034,03 3,59,370,35
20,237,484 16,238,34
2.469,17 108,51 |
88 B72.14 11,46,837.43
+ 2,326.88 2,986.85
1,473.98 1,160.62
885,92 | 801,01
4,886.56 484914
582,26 562,25 |-
3,74,012.6 32744361
374,574.0 3,28,006.87
12,17 4136 14,79,793.74




Kotak Mahindra Investments Limited
Regd,Ofca : 27BKC, G 27, G Block, Bandra Kukia Complax, Bandra [ £ ), Mumbal - 400 051
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Swatament of Standalone Audited Financlal Reaths for the quartsr and year endud Merch 19, 2028

{va.

™
xy

Pl
- [rate;

[Copmciation, amarizadion and impairment

6} Imame lax

REVENUE FROM OPERATIONS
tdarast Incoma’

Thndderid inaaiie

Faes and commbasion ncome
Nut gain o air velua changes

Others
Telal Ravanua frem opsrations
Cher Inconte . *

Tols! Ingama (I + 1)

ENPENSER

IFnanos Coats . .
Himpatrmant an financial nalnamanis N

Employes Benafils wpynsas

Othar axganses !
Totat axpensea

trofitlaus) batare ta (fH+ V)

[Tax sxpaciss
{1) Clarant tax
Defesred b

2
ITatal tax axpanus [1+1]
IProfitficsn) for tha parlod (V -\
jOther Comprehanalve Ingoma
{i) Rarma that will not be reclassited ko profit or fnsy .
« Remagagamanly of ha defined banedit
[(B) income tax ralaling 1o Rems inst vl nol e (aciassified 1 profl as tasd
Tetnl [A) ’
(B Rems that will ke reclass/Sad b prof or Jody
Insirumants mossnured at FYOCH
relating la famas thalwil ha melesaiied b profit o foaa
otal |H)
Otner comprahensive Incama (A + B)

Yota! Comprahuntiva Incama lor the parad (Vi # \A8)

Paid-up equity share caplal (Tacs vafus of Ry, 10 par shees)

Edrningn par squity shara*
adlt; & Qifuted (fta)

“Quarter éndad |
acpmhar A b 2074
s Unauited
34,185.98 25,684.50 1,30.521.58 1,34877.28
»o2ndnf . 1 4arae 7a8s}
1128’ B4.76 A12.50 5474
2,468.22 1.578.59 850555 £,139,33
s184 184,20 95729 Bag47
3740643 F.A09.13 1.50,443.10 Tt 987.24
il 19055 1asge| - 4t.49
L TI647 37,186 37.508.60 1ELILETD T41,350.79
16.016.82 17,576.94 19,100.37 74,857.70 .. 7020067
28078 7,785.28 1,800.58 490127 10482
’ 122342 1,281.39 o867 5,028.42 440889
83.20 08,04 30.04 248,76 97.28
Seadr S07.74 94169 £02.37 4
Th.601.54 376550 [ 73,840.00 | 8 54368 TRETRAL
. 19,4043 249068 1458800 |, 62,24502 61,5059
181827 sasatal 4,454.68 1700744 17,708.92
28517 18112 ‘fred 24 4,056 134 352
S TENT I L ¥ 1] ) :,cLsaI‘B""‘““?Ln -,a:r{l.: R % LX)
Tid04.73 T8 T Y CEFER M TAsed
(8654 ° 5a.10 254 (36.4a} 8.5
4875 {14.67) 841}- 0.5 (0N
Tlesay 4.7 ] 12,08 Taras| KT
1802} {18409 142,23 40768 112177
{47.44) Has . {asse) . (128.30) a2yl
[FTET] R{EAL) 0845 X [ETX7]
. i x -
9158 EYE LYAT] IET - [Xrx7Y
187,34 8,552.30 I IIRL) 34 RengA AT
ot : N
4318 4% L2 N f62.18
1,76 241 | LCES L AL W7
\

Mumbal
Apri 30, 2028,




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offee 1 278KC, 27, G Block, Bandra Kurla Complex, Bandra (E) Mumbai - 400 051

CIN : UB5300MH1988PLCO47986

Webislte: wew. Ximd coln Telephonae: 91 22 43874500 : Y
Statamant of Standalona Cash Flows for the year ended March 31, 2025

{2 In lakha)

PR Sl
cash ﬂuw from operaling aclivitias
Profit befare tax 82,245.02 63,850.84 {,
Adjustments to reconciia profit bafore tax lo net dash qenarated rrom I {used) :
in} operating activities ’ ,
Bepreciation, amanizalion and fmpakment 368,75 97,28

Dividend Recaived (da768 . (79.82)
Profil on Sale of Property, Piant and Equipment . . (7.45) {18.39)
inpairment en financial Instraments 4,901,268 394,82
Net gainf (less) on financlal inalruments: at fair valua through proﬁtcflosa B (9,803.56) (8,139.33)
financa cast 74,857.76 70,200.67
Inlereat on Bomrawing pald {72,167.02} (56,994.25)
Interest income on security deposit ) ' " (8.18% -
ESOP Expense : . - .90
Remeasuremants of ihe dafined benefit plans 48.49 71,72
Oparating vrofit hefors working capital changas -~ 80,147.42 _ 72,385.35
Working capital adjustmants

{Increase) / Decrease in Bank Balanca olher than cash and cash equivalent {16,008.44}} {2.79)
{Increase) / Decreass in Loans . 1,54,954.75 {2,37,289,18)
{Increasa) { Decreaaa in Recsivables « 1,787.81 (1,824.62)
(ircrease) / Decreasa in Other Financial Assets (208.03) ’ (187.37)
(increase) / Decreage in Olher Non Financlal Assets 109.78 {11532
Increasa § {Dacrease) in Trade payables {174.85) . 153.79
Increasa / (Decreasa) in olher Payables (86.54) {675.25}
+Increase | (Decreasa) la etier non-financial labiliies . . 84.01 20345 |
Incrause / (Decreasa) In other financlaf llabillles ) : 65.29 37.96
Increase { {Decrease) provisions 208.38 . 167.23
(Increasa) I Decraase In unamortized discount : ' 18,904.13 ’ 28,443,397

. . 1,57,596.79 (2,10,888.33)
Net Cash {used In} / generated from operstions - 2,17,744.24 - £1,38,483.08)
Hincoma tax paid (net) (17,813.00) {16,905.31)
Nat cash {used in}/ ganeratad frem operating activities 1,96,931.24 (1,55,368.39}
" “|Cash flaw from Investing activities . .

. |Purchasa of Investments . ) . {30,62,033.35) (32,61,238.97)
Sale of invesiments 31,254873.41 1 32,84,177.48
[interast on Invesirmenls , 1,264.47 4.814.580
‘Purchasa of propesty, plant and equipment and capital work in progress {237.46) {177.25)
Sale of Property, Plant and Equipment 8312 18.3¢
Bividend on Invesiments : 497,68 78.83
Nat caah {used in) / genarated from Investing actlvities ‘ ] 45,433.87 A7,376.18

Cash flow from {inancing activities ‘
Proceeds from dabt securities ) ' - 4,36,188.25

Repayment of debt securiies {1,72,660.00) {1,98,057.98)
Intercomporate depasit issued . R . £,000,00 16,300.00
Intercorporaie depasi redeemed {18,000.00) (29,3¢0.00)
Commercial papar lssued (including CBLO} - : B,64,547.84 8,13,411.43
Commarcial paper redaemed (Including CBLOY i {9,18.300.00} {8,92,700.00)
Term lodna drawn - 1,14,500,00
Term loans pald B2,715.12 (49,104.57)
creasel{Decrease) In bank overdraR {net) {2, 400004 {41,895.19)
Increase / {decrease) in derivative financlal inslrumenta . . {5,684.46) .
Repayment of principal and Interest on lease Bability - {195.27)
{Nat cash gonerated/(used In) fram Financing Activitas ' (3,28,367,01) 1,89,341.96

Continuad




KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Standalone Cash Flows for tha year andad March 31, 2025 (Cantinued)

“March 31,2025
S AT me AR S e S s s G T Audited
Net incraasel {decraasa) in caah and cash aquivalants ' (63,001.93) . 8432075 [
Cash and cash equivalents at the baginning of the year ' 84,683.61 ©33,363.88
Cash and cash aquivaienis at tha end of the ysar ) T 4,681.08 84,602.81

Raconeiliation of cash and cash equivalents with the balance shast
Cash and cash equivalents as per.balance sheet . .
Cash'on hand 4 . "

Belances wilh hanks in curent account ] . 21,681.08 a4,683.814
Cagh and cash equivalents a3 restated as at the year erid * : _21.68+.88 | 84,483,681

* Cash and cash equivalents shawn in Balance Sheel is net of ECL provision of €.4.91 lakhs 4s al March 31, 2025 (Previous year: ¥ 16.51
Jlakha) . _

1) The ahave Slatament of cash fiow has been prepared under the 'Indirect Mathod' as set out in ind AS 7 < *Slatement of cash Sow'.
11} Non-cash financing activity : ESOP from parent ls NIL for the year ended March 34, 2025 (March 31, 2024 - ¥ 1.8 Iakhs}

i) The previcus year's figures have been re-giouped, wheraver necassaty in order to conform {o this year's preserntation,
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Statamqnt of Standalena Audiled Finansial Rasita for the guarier and year andad March 31. 1028

Mataai

Tha atandatona fnancisl rasulls of the Company have bean pmparsd n accomdanca with nalan Accounting Standards (ind AS7 noffied wndsr
saction 133 of the Campaniea Acl, 2013 (the Act) tead with tha Comipanies (Indlan Accounting Standards) Rules, 2018 as amanded from me lo
tma, the dmulars, guidelines and directions Issued by the Resecs Bank o Indla (RBI), Regulaffon 52 of the SEBI {Llsting Obhigaltions and
DHacinaum Requiremenis} Regufations, 2095, as amended and other meagnised accounting practcas ganersly secapled in india. Tha standalons
annual finandal aiatemants, uted to prepacs tha standalona fitanelsl reetdls, ara based on tha notfied Schaduls Bl of tha Act, s amended fom
tima to Hme, for Nan-Banking Finandal Campanies that are raquired 1o comely with ind AS,

The abave standatons results wems reviewad by the Audit Commitles and approved and Laken on record by the Board of Diseciors at their
taspaciive mestings held en Apr 30, 2025,
Discfosura n compilanca with Reguiéﬁcm 52{4) of Secusilas and Exchange Boand of tndia(lls8ng Chigatons and Discdosure Regulrarants)
Regulations, 2015 for the yaar ended March 31, 2025 ls almched as Annedura |, :
Tha securily cover certificats as par Regulation §4(3) of Securifes and Bxeihanga Board of Inda (Listing Obligations and Disclaswe Requiraments}
Ragedationa, 2045 Ia attached sa Annexus 1,
The Beard of Direclors in Hs meeting heid on Aprit 30, 2025 has recommended a final dividend'of Rs.10 per equw share of faca valua of Rs. 10
each for tha financial year endad March 31, 2025, subject to tha approval of tha shataholders of the Company at I13 ensuring Annual Genemal
Mzaling,
The Fguses for the fourth quarler of the cwrent and previous financtal yaar am the balancing figured batween sudited Agums  néspact of tha full
finenciafl yaar and the published year ta dafe figures up to e and of thind quarier of the evmenl and grevious Fnancial year which was subject to
Emited review by tha siahilony audnnrs

" Thera has basn no matesal change In tha accaunting posdas adapted durfﬂg lhe yzar ended March 34, 2025 tor the smndaéona Financlal Results
as compared Jo thesa foowed mthe Standalona Financlal Siaiamants for (ho year ended Macch 34, 2024

: Dahﬂs o! anns ransfemadi acquired during tha yaar endeéd March 31, 2025 undsr tha RBI Master Direcion on Tmnsfer of Loan Expasures dalad
Seplamber 24, 2021 ag amended aro ghen below =
(1) Tha company has tranafmmed Nan-Pedfarming Assels as per balow tabla:
(i} Tha company has not Imnsfened any [ean not 'n defauit,
(H) The campany has not acquired any Spacial Mention Acscunt.

. (iv) Tha company has not acquired any stmesed foen and toan nolin default
Onlads of Non-Perdforming Astels dssigned durng the ysar (# In lakh
Partleukar- 3o ARCs

Na of aceaunls N o 2
Aggregade principal cutstandig of laana transferred . §.927.93
Weighled aveiage residual tanor of tha laans transfermed : 24 Daya
{Nat book value of laans transfamed (at the Ume of tranafaf) 1,331,141
Aggicgats considermton 152783
Additiona) eonsidaration reabized T rasgect of accounis imnafened in eadler years NA
d\uim the year anded March 31, 2025, the Company, as part of im perlodia reviaw, carried ol certain revistons In ks ECL methodology. Majar
changes included extending the mting based approach for detemination of PD lo Cammercial Res! estate portiolio, use of intamal raling based
approach for the entira portfolia and alsa updation of macrecenomic vardables ard cartain LOD assumptions, This changs has reauiiad in an
Increasa in ECL provision for tha year anded March 31, 2025 by ? 1,800.74 lakha,
Figures for the. previous parodiyaar have baen regroupad wheraver necessary b conform to cument perindiyear prasanlation.

"For Kotak Mahindra [nvastmenis Limited

R Ve
Amit Bagr W

Managing Diractar and
Chisf Exacutive Offfcer *

Placa: Mumhbal
Data: April 30, 2025
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Annexura |
Dlac!oaure in compliance with Ragulation 52({4) of Securitias and Exchanga Board of india(Liating Obligations and Discloslra
Raqulrements) Regulations, 2014 for tha year ended Margh 31, 2025

Gontt Eqully Ralio®

' 2.23 1
b}  |Deht Servce Coverage Ratio Nat agpficabla .
¢} Interest Service Coveraga Ratlo Not applicable : ‘
d) Outslanding Reedamahle Preference Ni
Shares{Quantily and value)
Capilal redemption reserve: £1,003,86 lakhs
o Capital radamplion reserve/ Debenlure redemption |Debenture redemption reserve is not required in
reserve . |re=pect of privately placed debentures in fermns of rule
A0 of Companles(Shara capilal and )
dehentures) Rules, 2014
f}  Nel Worth ¥2,74,574.85 lakhs :
g} [NetProfit after Tax . ¥ 48,223.71 fakha : o
h}  |Eaming per share Basic & Dilluted- ¥ 822,11
Cuwent Ratio 1.09:1
1) JLong ter debl'ta warking capital ratia 10,1811
k) |Bad Debt o account recelvable ratio Not Appileable
1}  [CurrentLigbillty Ratio 51,18%
m}  |TatalDebtlo Total assets® 68.58%
n) ' |Oeblors Tumaver Not Appiicable
o) |invenlory Tumaver Nof Applicable
p)  [Operating Margin(%)* 44.41%
i} |Nel prasit Margin(%)* 30.57%
. 1) - |Seclor Spedific aquivalent ratles such as o
() Stage Il (%)* 0.78%
(iN) Pravision coverage (%)* §7.01%
(i} LGR (%) Loe e [122.46%
(v} GRAR . 35.93%
*Formula for Computation are as follows -
{Debt SecuritestBorrowing other than Debi Securities+Subordinate

" (i Debt Equity Ratlo

+

() Talal Debt to Total sssels

(18} Operating Margin

{iv} Net profit Margin . R

(v} Staga

I (%)

(v} Provision coverage (%)

Llabillies}{ Equity Share Capital+Reserve and Sumpius}

{Debt Securites+Borrowing aiher ihan Oebt Securilies+Subardinatel
Lizbllittes)Tola] assots

- {Prafit before tax+impaiment on Enancial indtrumenis}Tolal Income

Prafit after laxfTolal income
Grosa Stage Il asseis/Total Gross advances and cradit Subslilutes

kS

Impairment logs allowancs for Stage fliGross Stage Hl assats

¥



KOTAK MAHNDRA INVESTMENTS HIMITED

[ASEETY 1
Plaot g et 3 . Yas " perE) 3 E=TER] - . 43T - FE3)
™ - . Mo - - = = u - - - .
Mighe 1 Lnn Agprts, - = o, = IIUAT - FE22YT) - - - - -
w0 - - Ho = - - - - N - = ~
IriangRile - Py No - 10,65 0.8T] - M N "
I onder! - " M. - ST.ED - LTaK - - . - ’
Pburriane, Verturs
|merimamz Pt wee, - - hic) [rrEy] - 2EBATES - 164905 - - Kg1850 2E5454
Fcavabin wcier
Loans g wctiviie
o] - 5 Yes 100547170 1T : 10,26, ST0A% - - - 10, ! 10947170 |
Tmmanes . = 7S = - - - - - - S T
(Trpote Rostvailes - - Yes, = - 1333 - 13 4% - - -~ M -
Batarroen with BAnRs 1Y
Garh 3d Cagh Equialenns Cumentaemine . : Ya TLE2eTY - £ - noeT - - - 3182977 nonT
Rark 3 elanors afier than Cash and Gk Baiance in Foosd :
ey _buponte - - Yes_ ras6ta) - - 343y - 1588251 - = - amessl - 10 gviS8
- - - s, = - 34717l -} SATITE - z - - -
Tar! . . 10.34.730 0 - 3, B1.002. 7 A ATy - - L7} =
s - : b :] e ERATILED i M [7430] LELl o = - ; 50 4y
(Gmar Gt sharing park-paasy charpe with LAY
- Na s1209 = - OO =11 18481108 - x - AEERI, LR
- o - 030760 125 T - - - = T
- No P - 2Cari00 ﬂ.nla.“_ A28 “ - - L .
) - Ne - - “ - - — - - - - -
r_n .nna... - o = - - - M - - - ’
- No p - 35378 - Ek) - - P < ~
- Ho P - TR - T IA1%37 - - . . =
- Mo - = LATLIE - 147388 - - - < =
- o < - 1SS LR - - - < -
- 7, - ADr7. T8 > - - TN NS pETY I
Covar Pty Searniry
Py Covar Ratls
Notar: .
1, T Masiervalve of the imrovabls preperty s v per the-vatuntion repart duted 38 knrch I,
x under it pare of Hhue bosk ..i-lun«rlhﬁgtiai!ﬂ.- {e objotire of ng peiheipat b, Tk Ny idorad the heak vabie oo this cartlionte.

3. 18 orcer 1 ateh the walo of Liabibtiey e Cohumen J with the vatory by, relevant nd A% e Drirvs b d b Cokmn | mrd Sren ke i diwbt. idared leove than onok idte w caiushes par part-paso charge}




) ' . i(otnk Mahindra Invesiments Limited
Regd.Office : 278KC, € 27, G Block, Banﬁm Kurta Corplax, Bandra ( E ), Mumbai - 400 051
CHN . U65800MH1980F1,C0479488

Wabaile: www.kmil.caln  Telephone: 91 22 6807 1500
Related Party Transactions For 8ix Montha Endad As an J1at March, 2025

- BART A .
i . | {Rs In lakha}
Datails of the - N In
Valus of the related Gaes monies aco dua to
. "":“;":;.ﬁ"g Detalls of the counterparty t:;::"";‘::’w:{h"‘u‘“ . perty iranescton aa l::::;;n Hiher pasty a8 a result of the
L i ihto?m&ty atits | TYP% Of talated party ranaachion | agprovad by the audit | o e Y transaction
batelary commliter rapert ortad
N - N subaidlary {FY 2024.2025) ng p Opening Clasing
. i ame balance hatancs
Kotak Makindra
. ding Com| Equity Sh . - b 562,30 552.25
 Winvestments tud Kotak Mahindra Bank Ltd Holding gy qul.y aras
Kotak Mahindra. - - .
- 3 . R - “ 33,240.37 31,1402
e stments Lid Kotak Mahindra 8ank Ltd Halding Cntppuw Shate Premiim . 3,
" Subject 1o repulatory .
;(nuk Mah ¥otak Mahindra Bank Lid, Helding Company [Terin Daposits Placed ity (multiple imes . 3,85,171.57) 4 1
nvestments Ltd ) ‘ during the year} i
Motek Makadia Subject ta regulatory
o qfRORKMamindm 1y MaMndia Bank L6, {Holding Company  JTerm Degosits Repald fimits {mutiple times 3,90,260.71 : L
Investments Lid | . : uring the yaar) ©
r:v‘:::::::‘f; Koigk Mahindsa Bank Ltd. Holding Company Intarsst income on Term Deposits ’ 2,000.00 0.6 b .
K- S M“‘::: Kotk Mahlodra Bank Ltd, | iokding Company  Hntarest Expanse an barmowieg | 5,200.00 15147 3 )
Katek Makindra o : )
[ 200.00 55.08 E .
vestments L1d Kotzk Mahlndra Bank Ltd. Halding Company , Sendee Charges Income : 5,08 s
Kotak MahIndra [y b piabindcs Bankitd.  |Hokding Company  Bemat Charges . 02 ) ;
Invesirmands 1td . . 15.00
Kotak Mahindia | !
Iding Co Bank Chasges 0.1 E o
Investmants Ltd Kotak Mahindra Bank Ltd. Holding ompany qes . 013
yof ok Mahindta 1y o Mabindra Bank Ltd,  Holding Company  [Operating expentas 350,00 S i i
-Hinymitments Lid D ) = :
pafFOIKMaInER 1yl tohindra Bank Ltd.  [Holding Compaoy [ Share Service Cost wo00| . 237 3 :
Itwastmients Lid : - ‘
¥otak Mahladra L i u ¢ ' 500,00 .
12| rvestmants Ltd Kotak Mahindra Sank Ld, Helding Company . canca feas ) X »
Kotak Mahindra I
. f ity E 4 400.00 17745 9 * E
13 Invastments Lid Xotak Mahindra ﬁ.mk itd Kolding f.'ompanf Royaity Expenie ;
14 Kalak Mahindra Katak' Mahividra Bank Ltd. Holding Company E5S0¢ Compensation 75.00 10.46] E B
Investynents Ltd . ; . . i
-] Xetak Mahindra . . .
-] hi , i 1PA feas 52.00 2.008 . g
154 Iwasitments Ltd Kotak Mahindra Bask Ltd, > {Holding Campany 23 _ _ . L
- {otak Mahindra . R N Transfer of fabifity 1o group '
. Halding Ca On Actuaf 1815 ] b
lqlwasimeatsltd Kotak Mahindrs Sank 1td. $ Campany tompanies
*JXotak Mahindra g . N Trans{er of Rabrity from grou “on .
' 3 . Actual 122% E 1
A stmants L [K°1 MabIndra Barik Lt Holding Company  ompanias i
Kalak Mahindra Transfar of asseis from group ' .
B Compary On Actuat a7.40} J
w; Irvestments Lid quzk Mahindra Bank Ltd Holding companles
Kotak Maiindra | ) Transfar of assets to group
L On Actual a3 E
Mvastmen Lid Kok Mahindra Bank Ltd, Holding m;m\.v comaanias
golForakMatindra £ L\ dca Bank Ud. |Holding Campany.  |Oebentures (NCO) Repald ; .
bvestmants it PR - e : 2,55,006.00
% Katak Mahindra I(om‘; Mahindra 8ank Ltd. N&dh\; Company Tesen Aefqnw Botrawings Repald 3,000.004 K
“Privestmants bid l ¥ ;
22 Xotak Mahindra Kotak Malkindra Sank Lid. tHolding Company Balance In current actount - E 39,309.57 21,105,345
Javestments Ltd . A . . S K . .
aaffomk Mabindea | oy tra Bank td,  fHolding Gompany | Term Deorts placed . . o 216969 $1.04
. {investmenis Lid B . : MI
Kotak Mahindra . N v .
td, oy | Rourawings - E 12098 9,018.55¢
24 rwvestmentis Ltd Kotak Mahlndra Bank Ltd Holding Company ing
2 Katak Mahindra Kotak Makindra Bank 124, Holding Camgany Iservice charges pavable . .~ . 3366 12,81
sllﬂveslmmu Ltd - o
28{5"“’:”“‘_%"‘::; KotaX Mahindra Bank Ltd, Holding Czsi-npany( Sarvice charges receivahle . v ) E 7.1 7.97,
" _{Katak Mahindra . ! Suhsidiary of Holding  |Interest od Non Convertible , P | |
Inyestmuents Ltd Kotak Seclitilles Limlted Camgany Debenturas gsued 4,150.00 ey
:(om': ah:::: Kotad, Securities mited i:?:::;v of Helding Demat Charges 500 o . ' g
nvestran . . ]
:(:::‘u:‘:h::":: Kotak Securilies LUmbted - Z"::rj:;v of Holdlog 15\ eraga / Commission Expense £0,00 756 4 :
” n - : . .
Kalak Mahindra e . Subsidlary of Holding  {Non Convertible Debentures . e 18,5678 16,194,571
Investmants Lid Kolzk Securities Limiltad Company Issued ” : . ¢ ' N !
lak Szcutities Limited 2::;1::’ of Hotding Demat charges payahle ’ . - J 0.1_3'5 f
Subsidtaryof Holding | .’ .
Cutstanding Receivible " b 29.42 Q.0
utittes tUmited Company ng




Sufisidiary of Holding

b j :
safRonkMabinded 1 . Manindes Prime Ureited shared servica Income 50.00 1.5 .
Investrnants g Campany
gaj otk Matindra 10 ) tahindta Prime Umdted y ol T {expenss Relmbuizament 50.00 0.12] "
Investmants ttd Company
Kotak Mahindra Subisidiary of Helding | ’
tovestments Lid Katak Mahindra Prime Limhted| Comony Transtac of fability from group com On Actual 4.74
Kotak Mahindea Subsgidiary of Haldiny '
36 vastments Lid Kohk‘ Mahindra Prims Limited Company Sarvice charmes Pryable 9 0. 36
t Idiacy
37 Kotak Mahlndra Kotak Mahindra Prima Gmited: Subs of Reiding Servica charges Receivanle - 243 5,381
irivesirnents Lid COmPany -
Kotak Mahindra |Kotak Infrastructura Debt Subsldiary of Holding
3 Incom I 1 . E
tlnvmmenu Lid |Fund Umnited Company lﬁhared servia * 15008 1
Mahing: e - .
19 Kotak Kn{ak inf mDebt.  |Subskdiacy of Holding Service charges Recahabia A ] 224 1
|avastmants 14d [Fand Limited Company ' |
Kawk Mahindra [KOTAK MANINDRA ASSET . [Subsiclary of Holding _[Transer of Rabilky ta aroun on Actiad "
Inwstmants Ud [MANAGEMENT COLTD Company companias "
Subsidiarles of Holding .
Kaotak Mahindra [KOTAK MAHINDRA ASSET
A vestments 11d [MANAGEMENT CO LT0 Company Lo which [tis |Service charges payable ) 1 : |
' : also 2 sybildiary
421 Xotzk Mahindra jXatzk Allernate Asset Subsidiary of Holding Expentse Reimbucament ( 012 - i i
Irvestments Ltd [Managers Umited Company : .
2urlch Kotak Gensrat K
; Hinguranca Company (India) - jSubsidiary upto
43 ::'::::::Zﬁ; Umited ffommery knawn 85 117.06.0024, Acsoclats |insurdrica premium Expenss 15.00 L . ]
Katzk Mahindra General fram 18.05.2024
Insurance Company ki )
Turich Xoak General N .
insurance Company {india}  jSubsidizryupte
44 m‘":‘:::‘t:; Umited {formerly knowmas  |17.06.2024, Assockata (Prepald expansss / Prepayment - E 131 19,87
Katak Mahindra Genaral  * [from 18.06.2024
Insuranca Company Limited)
Kotak Mahindia |Kotak Madindra Life insurancalSubsidiaryof Holding  {inswsancs prembum paidin .
a5 . J $.iq) 5.0%
frvastments Lid |Company Umited Cotnga jadvance
4 Kalak Mahindsa |Kotak MaﬁndAra e Insurtncd Substdizry of Holding insurance premium Expanta 25.00 5.5
Investmants Lid lCompany Lenited Company.
k i Subsidi .
grfRotk Mahinda Lo o oranca Umited [ CRIYOTRAIdING o1t on deposits / bartawings 2,850.00 o029 . .
Investmeants itd Company .
Ketak Mahindra Subaitiary of Holding
bl - .
4 1lmalmenls od 855 Microfinance Umited Comsany i Bomowing 10,247.07 10,341.29]
Xotak Mahindra {Kotax Mahindra Capital -1Subsidizry of Holding  |Recehable towards Referal fae
49 200,00 11250 . .
Invastmants Ug [Company Umited Company Income
{¥tak Mahindrs Assaciate of Holding .
Lrvestments Lid- Phoenix ARC Private lljmhed < y tnvastraends - Gross _, §,100.50 s.lm,s;u
Kotak Mahlndra {Business Standard Privata Stgnificant Influenca of ’
4 inpastments Ltd_|Gmited Uday Kotak Invaitments - Giada 0.20 0.3
Katak Mahindra {Husiness §tandaed Private Sgnificant [nflueace of K -
52 P for Biminutl = B 0.20]
 vestmants Ltd |Limitad Uday Katak ‘ rariston for aukion 024
Aero Agencles Private limited . :
53] Kotak Mal 2 {formery known as Aero ~ [Stanificant Infiuence | Travel Ticket Expenses 25.00 054 . E
Invasiments Ltd y N
Agencies timited) .
Asra Agencles Private timited .
54 Kotak Mahindsa (formeriy known a8 Aeto slgaifcant Influence Prepald Srpentas /Prepayment/ - E G412 B
lavaitments Lid . . Fees racetvable
Agencies Umited)
goffoakMahindia b e Bagn KMP of XiiL Remuneration * On Actual 125.85 4 J
Invastments Lid . .
Xafak Mahindra ! .
& \ A thon On Actual 4347 B E
5 Investisiants Ltd Mr, Rajey Kumay KdAP of KM‘IL Remuneral tu
¥otak Mahindra - JKMP of KMR, {from .
B i . . 1! tia . on A 3258 E
S“:.‘ Iastments 1d M1, Slddarth Gandotra 01.08.2028) emunaration cluat‘
sl FotAK Mabindra Lo senikitaR SATHE | Direetor Picector Siting Fees & On Actuat 18,38 . :
Imvestments Ltd 3 Cornmission
* Kotak Mahadra Diractor Stiting Fees & : B '
on X H 4
S Imvestments Ltd ﬁADMiM K‘HAH.E KAICKER Hractor Commlssion Actual .” 00
gof R ““’,”“’L: SARESH PARASNIS Directar Direclar Sting Fees & On Adtual 18.00 . ¢
Yotk Mahindra | Oirector Sitting Fees & ]
;61. tervisttents bid PRAKASH APTE Dirmetar , On Actual 17 A% b
Kotik Mebindr Director Silting Fees & .
52 \rvnstmants Ltd Udsy Katak Dirwcior s COn Actua} 13.508 . E
paffotak Mabindra o Ashok Rao Dtenctar Direstos Sifting Fees & 0 Actual 1404 | ]
. pimcastmants tad < ds

r Kotak Mahindra invegtments Llmited

(M & CE

Placa: Mumbsl




. Kotak Mlhindr'n Invesimanis Limited
Regd Qffiee \ 27BKC, G 27, G Block, Bandra Kuria Camplax, Randea ( B ), Mumbai - 400 051
. CIN 3 UBSS00MH198BP1LCO4TSEE ’
Waebsile: wwswiaril.eodn  Tefephona: $1 22 68671500
Relaled Party Yransactiona For Giu Montha Endad As oy Yist Karch, 2028

. R PART 8 P . 4
D:llﬂ:n::'l{hl : ) In case any itsanclal indebtednass b Incurred :
P r}ynta the g Detalls of iha counterparty Lo make or give loans, intercarporats Baluke of the koans, Iter-comporatw dapasls, fdvancss of Invastmants
: depasiis, ad or nygsl . .
a trangaction Type of relaled - ) . .
Na. Iransdebion] - f . . : vt
N N Eﬁm;’;xyo:ﬂl:: e “:::r: “hj?:ﬂ“ﬂ:m cost! T Hﬂ'i"t‘ﬁ“”ml“’:“ Intasest Yera ) Sacurad/ lﬁ;ﬁo;:irho: mfit::jih:y ’
ame ama the Haled enty of uancs el:) ny otftar | Co . antre d.n :m;'m:nt Rate [%} re d| ne uith solent of
‘ .. Yo subridlery i i po funds {andurzage) :
Xotak Mahindrs | Xotak Mahbedra ‘ Term Manay Borrowings Resakd ; i
] ompa owing NA|NA NA Secwed  [NA
Ingestmenisttd_|Banktsa, Holding Company | Bocrowings Repakd [ 00 - fw Barrowings Repakd NA

Fér Katak Mahindra Investmenta Limited : . . .

- L - . .

re]

{MO & CEQ
Placs: Mumhal
Duis : Aprit 18, 2025







Amnexure D & E

botal Kolak Mahindra Investments

banuay 16, 502%

850 LinHted, Ustlg Depitment,
Fhro e leejsdhoy Yoren,
DatalStreet, Mumbs- 200001,

Kiad Ao Head- Usting Dep atmentf Dot of Corporste Gomnmunkstom

bt Subminbon of Unsudled fands Resls for e gk and nbe moaths endad Dotesiber 31, 204 of fo ke
Mahindra b stmeats Ltd (" Gomp any™ ) under Regutatlon B2of Sacudtles and Dudsnge Bosrd of India {Usting Odigations
ad Disclosure Requirement s Hegu btiom 2015, 25 emerd o froem e 1o tene,

Dear S Msdeen,

Purntad 1o the proviske of Regotatbon 5112} temd wigh Part 1 of Shadda 10 of the Seantis o Echerge Boerd of
fiekis {Us Bng ObYeatons sad Usdosure fogutremenal Regulations, 2005 { Uit Uinkg Regulstions”), &5 emended fom
thene Lo o, plasse pote 12y, 1he Bozed of Diroctons of the Conmpany have, 8l thedr meetig bedd onfanuery 16, 2025,
havelnter olly, conddued tedowed and spproved Bie Unsudiled Brancds) Resudis Bor the querle? and nhe months
ended December 31, 5024, as remnenendad W then by tha AuditCommittes st thelrmesting bald on faagary 1%, 2028,

Interms of Reguisthn &2 of the SL8E L Eng Ragulatons and Chepter V of Secwithes and Dehaage Boerd of nda (Bae
endUsug of Ko Comvertibhe Jeanitha) Regufatony, 2014, o3 emendod fom tre 1o thoe, scopy of the sl Unsudiiesd
Fisncdad B sufts, o ngwith e Audiors’ Review Beporls thareon, submitbed by 1A Verma & Varma, $hlitory Avdtors
of the Cormig any, b encdo sed bimewith, The sebd Auditoes’ Reew fapart comtatas an urrnodified apia ban on tha Un sud Bed
Fhands ey of tha Company,

The discinwes bicomp bnor with Regalsthon 52{4) of the SLBE ts Bag Ragulitkoes are discimed sdong with teFia i
Rt

Putsuent to the provisions of flegulstbon 14 of the SLE Linhy Reguistb s, pesss pote st the dbdosre of ths exterd
e nsture of wxurity cnated arfmekitabed for wowed moncodverthl sowritis of the Conmpsay 2 te seority
cover cortificete b inede In the Unssd e Finencdaf Besuity fir the queder and oo mombs ended Degember 34, 2024,

Kioeldy ke the dovenentioned submisdors on yur reord and adnowtedie te reae b of the fatter,

Thaa kg you,
YoutsFalthfaldy

fex Fo !::K:?j teka brvestments Livited
¢

g

Yy Bajeav Xy
[EVP Lege! ard Company Seveatry)
Lod & shove

Kot UM il daa it ments L1,




Chartored Accourtants

Independent Auditors Review Report on the wnaudiod staadabom firanis) rawlts of Kotk
Mehindm Investment Limlted for the quarter and nle months ended December 3, 2004,
pursusnt to Reguda tion 51 of the Securities znd Exchenge Board of India (Listing ObHgathnsand
Diselomure Requiraments) Regulations, 2015 (a2 amendad)

To

The Board of Hre< o,
Kotk Matindra mvatments Limited

[y

v

. We bave reviewod the acomganying Satmant of Unmidited Stavdakee Franc i Revuks of

Kotk Mabinda bvestmesta Llmited e " Company™ ), for the quater and sine Wow kot eaded
Pecanba 31, 324 (dx “Snkmeit™), kg sdeonited by e Conpany porsasnt to fe
requirerme st of Regulativn 52 of the ST (Ligtig (bligat ke and Dlschmiore Reguiroment )
Rega it s, 2015, st anonded (" Liging Reguld bea™), read with skvant choubars baol
by SE

Thly Sdaned, whikh B @0 mepoibbity of S Companys Manggemat el o been
apmwoved by g Company’s Doxd of Diratom bas bea propaed in acordarie wit the
recomn ton wd mesererst prmdples bl dowa In e bdien Awounting Rasdard M
“intedd r Firoog b Repocting™ Cled AS 397, prescrivod wnde Section 133 of She Compasnde
Act 2013 read with redovatt rake assd Uheresmdtr and ol atomiming g ip e genaraily
amepied i edis sod b compliamce with e Lbthg Reguhtion read with fue redevant
cirvubn biocdby SEI. O reqpon s Bty 13 to loare 8 &pent v e Satamad based oo ow
review.

We candoted ow revhw of fie Stakaent in acardanie with the Standard ca Review
Engaganert ('SRE) 2410, "Review of biksim Firsndad lnfoanaban Perhomed by e
Independent Audior of the Estity”, issmd by the brot Bute of Charond Accotants of ludia
This s tandard ragsite Satwe play @ parfoom de reviw b obatin modkrade saiwranoe 43 5
whigtes Sor slalemesd B froe ef matorial end svatamont A teview s Tented pcimeify tobogubios
of Comngary”s pessees | ad amalytion] peosederea apptied -t Nranciad dgta e S provida
b ammimnce Sam an it We bave ot parformed an avdit amd accondigly, we da
apcest @ saditoginkn,

Based oncar mvkew wndedad a3 dave, oothing bas oome W o dmtion thet Cane w
bebieve tuat 1he acomnpnybyg Sakmedt, eparad b accordman widh the applicabde Indian
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Annexure F

ASSET LIABILITY MANAGEMENT (ALM) DISCLOSURES AS MENTIONED IN SEBI
CIRCULAR NO. CIR/IMD/DF/ 12 /2014 DATED JUNE 17,2014 AND CIRCULAR NO,

CIR/IMD/DF/6/2015 DATED SEPTEMBER 15, 2015
Details of everall lending by our Company as of March 31, 2025
A. Type of loans:

The detailed break-up of the type of loans and advances including bills receivabies given by our Company as on March 31,

2025 is as follows:

(T in lakhs)

S. No. Type of Loans Amount
1. Secured 8,96,915.6
2, Unsecured 1,27,711.82

Less: Impairment Loss Allowance -14,055.96

Total 10,10,571.46
B, Sectoral Exposure as on March 31, 2025
8. No. | Segment-wise break-up of AUM Percentage of AUM
(Yo}

1. 0.22%

Capital market funding — Retail
2. Capital market funding — Wholesale 0.00%
3. Corporate Structured Product 39.35%
4, LAS - Promoter Funding 0.00%
5. Real estate (including builder foans) 60.43%

Total 100.00%

C. Denomination of loans ouistanding by ticket size* as on March 31, 2025;
S. No. Ticket size (in ¥) Percentage of AUM
1 Upto Rs. 2 lakh 0.80%
2 Rs. 5-10 lakh 0.00%
3 Rs. 10-25 lakh 0.00%
4 Rs. 25-50 lakh 0.00%
5 Rs. 1-5 crore 0.10%
6 Rs, 5-25 crore 2.23%
7 Rs. 25-100 crore 35.17%
8 >Rs. 100 crore 62.51%
100.00%

*Ticket size at time of origination (on customer level)

D. Denomination of loans outstanding by LTV* as on March 31, 2025

LTV Percentage of

S. No., AUM

1 40-50% 0.10%
2 50-60% 25.48%
3 60-70% 3541%
4 70-830% 9.75%
5 80-90% 21.89%
6 >90% 7.37%

*L TV at the time of origination of the loan
E, Geographical elassification of borrowers as on Mareh 31, 2025;

S. No. Top 14 States / UT

Percentage of AUM

1 | MAHARASHTRA 28.24%
2 | KARNATAKA 14.51%
3 | TELANGANA 10.27%
4 | UTTAR PRADESH 9.44%
5 | HARYANA 8.53%




Delhi 6.63%
8 | GUJIARAT 6.41%
WEST BENGAL 3.77%
10 | PUNJAB , 2.23%
11 | RAJASTHAN 0.86%
12 | GOA 0.78%
13 | Andhra Pradesh 0.41%
Total 100%

F. {a) Details of top 20 borrowers with respect to concentration of advances as on
March 31, 2025;

(X in lakls)
Particulars Amount
Total advances to twenty largest borrowers 4,57,018.97
Percentage of advances to twenty largest borrowers to Total (Gross) Advances to 44%
our Company
(b) Details of top 20 borrowers with respect fo concentration of exposure as on
March 31, 2025;
(% in lakhs)
Particulars Amount
Total advances to twenty largest borrowers 5,37,017.77
Percentage of advances fo twenty largest borrowers to total advances to our 40.07%
. (i}
Company

F. Details of loans overdue and classified as non-performing in accordance with RBI’s guidefines as on March 31, 2025:

- Movement of Gross NPAs

(¥ In lakhs)
»* | 8, No. | Particulars Amount
1 | Opening balance 4,756.55
Additions during the year 6,128.30
3 | Reductions during the year -2,559.65
Closing balance 8.325.19
Movement of provisions for NPAs (excluding provisions on standard assels)
(< in lakhs)
S.No. | Particulars Amount
. R
1 | Opening balance as at 1*' April, 2024 3.247.76
2 | Provisions made during the period 4,663.87
3 | Write-off/ Write back of excess provisions (66751)
Closing balance as at 31 Mar 2025 7.244.12
G. Segment-wise gross NPA as on Mar 31, 2025%;

S, No, | Segment-wise gross NPA Gross NPA (%)
1, Capital Market funding-Retail 100%
2 Corporate structured product 0.92%
3. Real estate (Including builder loans) 0.38%
4. Capital Market funding-Wholesale ' -
5 . 0%

LAS-Promoter funding

*Represent Gross NPA to Gross advances in the respective sector

Residual/ Asset Liability Management maturity profile of certain items of Assets and Liabilities (As of March 31, 2025
(% in lakis)



t030/3 1 month month month month year uptc | years years Total
Days upto 2 upto 3 upto 6 upto 1 3 years upto 5
Month Month Month year years
Deposit NIL NiL NIL NiL NIL NIL NIL NIL NIL
Advances 11,153.11 10,1822 ] 38,9124 | 82,382.1 | 216,310.3 | 586,822.3 | 64,808.8 0.00 LG10,571
0 9 3 9 ! 3

gresment | BT g6636 | 39313 | 99797 1o | sgsaes | 100 TLR2ZE 6 400
Borrowing 20,11031° 31,3342 1 95,6336 | 87,5454 ] 191,649.1 ! 408,857.7 0.00 0.00 | 8351304
$ 2 1 4 4 Q
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIiL
Assets
Foreign
Currency NIL NIL NIL NIL NIL NIL NIL NIL NIL
Liabilities

3.y Others:
a. Lending Policy:

The Companies Risk Management policy outlines the approach and mechanisms of risk management in the company, including identificati
reporting and measurement of risk in various activities undertaken by the company. The general objective of risk management is to support
business units by ensuring risks are timely identified and adequately considered in decision-making, and are viewed in conjunction with the
garnings.

Further, to facilitate better enterprise wide risk management, a Risk management committee (RMC) has been constituted. This RMC
meetings are conducted on quarterly basis and is responsible for review of risk management practices covering credit risk, operations risk,
liquidity risk, market risk and other risks including capital adequacy with a view to align the same to the risk strategy & risk appetite of the
company. All credit proposals are approved at senior levels as per Board approved authorities including credit committees, due to the naturc
and complexities of facilities offered. The Company follows stringent monitoring mechanism for the disbursed facilities which results in ea
detection of potential stress accounts and thus ensuring early action for resolution of such accounts.

The company adheres to high standards of credit risk management and mitigation. The lending proposals are subjected to assessment of
promoters; group financial strength and leverage; operational and financial performance track record; client cash flows: valuation of collate
(real estate - considering status of project approvals, market benchmarking and current going rates; corporates — considering capital market
trend / cash flows / peer comparison as applicable). The exposures are subjected to regular monitoring of (real estate — project performance,
cash flows, security cover; corporates — exposures backed by listed securities, security cover is regularly monitored), The Company manage
and controls credit risk by sefting limits on the amount of risk it is willing to accept for individual counterparties and for Group of
Counterparties and by monitering exposures in relation to such limits. There are periodic independent reviews and monitoring of operating
controls as defined in the company’s operating manual.

The Company’s risk management policies are established to identify and analyze the risks faced by the Company, to set appropriate risk lirr
and controls and to monitor risks and adherence to limits. Risk management policies and systems are reviewed regularly to reflect changes i
market conditions and the Company’s activities. The Company, through its training and management standards and procedures, aims to
maintain a disciplined and constructive control environment in which all employees understand their roles and obligations.

The audit committee oversees how the management monitors compliance with the Company’s risk management policies and procedures, ar
reviews the adequacy of the risk management framework in relation to the risks faced by the Company. The audit committee is assisted in i
oversight role by internal audit. Internal audit undertakes both regular and ad hoc reviews of risk management controls and procedures, the
results of which are reported to the audit committee. The Risk Management committee of Board exercises supervisory power in connection
with the risk management of the company, monitoring of the exposures, reviewing adequacy of risk management process, reviewing internz
control systems, ensuring compliance with the statutory/ regulatory framework of the risk management process.

b. Classification of loans/advances given to associates, entities/person relating to the
board, senior management, promoters, others, etc.: Nil



Ketak Mahindra Investments

January 16, 2025

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financial Results for the quarter and nine months ended December 31, 2024 of Kotak
Mahindra Investments Ltd. ("Company”) under Regulation 52 of Securitles and Exchange Board of Indla {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule Il of the Securities and Exchange Board of
India {Listing Obligations and Bisclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 16, 2025,
have inter-afia, considered, revlewed and approved the Unaudited Financial Results for the quarter and nine months
ended December 31, 2024, as recommended to them by the Audit Committee at their meeting held on January 15, 2025,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securitles and Exchange Board of India {Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors' Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith, The said Auditors' Review Report contains an unmodified opinion on the Unaudited

Financial Results of the Company.

The disclosures in compliance with Regulation 52(4) of the SEBI Listing Regulations are disclosed along with the Financial
Resuits.

Pursuant to the provisions of Regulation 54 of the SEB! Listing Reguiations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made In the Unaudited Financial Resuits for the quarter and nine months ended December 31, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the recelpt of the letter.

Thanking you,
Yours Faithfully,

For Kotaiﬁiindra Investments Limited
< e,
Q@/ % S
i {fa
17

@. Rajeev Kumar
{EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.

CIN Us5900MH19388PLLC47586 Reglstered Office:

Godrej Two, 10th Floor, Unit 1003, 27BKC, C 27, G Block,
Eastern Express Highway, www. Xmil.co.n Bandra Kurla Complex,
PiroJshanagar, Vikhroli (East), Bandra {E}, Mumnbal 400 051,

Mumbal- 400079 Indla
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Independent Auditors Review Report on the unaudited standalone financial results of Kotak

- Mahindra Investment Limited for the quarter and nine months ended December 31, 2024,
pursuant to Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To

The Board of Directors,
Kotalk Mahindra Investments Limifed

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited {the “Company™), for the quarter and nine Months ended
December 31, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBL

This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thersunder and other accounting principles generally
accepted in India and in compliance with the Listing Regulations read with the relevant
circulars issued by SEBI. Our responsibility is to issue a report on the Statement based on our
review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (*SRE”) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is frec of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the applicable Indian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Page 1of2

No, 901-903, C-Wing, 9lh Floor, Damjl Shamji Corporate Square, Off. Ghatkopar - Andhert Link Road,
Ghatkopar, (E} Mumbai - 400075. Tel : +91 (0} 22 45166600 Emall; mumbal@varmaandvarma.com
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5, Other Matiters

{a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an
unmodified opinion on those annual financial statements,

(by The interim financial results for the quarter and nine months ended December 31, 2023,
were reviewed by the predecessor auditor whose review report dated January 18, 2024,
expressed unmodified conclusion on those interim financial results,

Our conclusion is not modified in respect of the above matters.

For Varma & Varma
Chartered Accountants

|24

| asanna Varma

feo . Partuer
R Place: Mumbai * - M.No. 025854 E
~ Date: January 16, 2025 UDIN: 2502 R§5 4R MOB HS2030
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Kotak Mahindra Investments Limiled
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(v} jOtheropataling Incama 8368 8191 2373 38564 62427
fii {Totel revamea from operations 37,188,42 .. 40.889,25 40,193.97 FREETCN ] tod 45040 F 14536724 |
[} {Ohar incoma 54 4044 .59 4847 298.94 ] {09.49
{H] jToust incoma 1+ 18 31,458.06 43,853.13 40.270.86 64212 1.04.767.04 142,366, 79
EXPENSED
@ {FhanceCasty 1757504 20,655.20 18.488.04 £a,841.94 £0,843,18 70,200.87
@ {bepalement oa i ] ds (Rafer Nda ) 7,788.24 (5540 654,44, 4,58049 {1.508.35)) 384,62
€5 |Empleyes Beratts axpenses 1,2813¢ 130384 1,104.22 380240 341828 440899
@ {Depraciaton, amertiuston and tmpalnnent {08.00 8085 1 288.56 67.21 97.25
(V) JCthatanpenses 807,74 950 8§ 87318 287875 2,512.37 341631
{ivh | Yorsl expenses 77,659.33 22,4144 20.808.48 2034244 55,475.04 7859584
{VI {Profitflosy) batere tax {ill - NG 9,488.48 8,430 13,484.148 48,135.5% 49,232.00 63,850.43
) {Tax expense
(Y Cetand lay 4,058.13 4,77845 £,230.09 t3,250.17 13,24224 17,708.92
{2 Bateried lax {1,611,28) 8,28 (305 38] (4,441,600 (585 sa3f (1362241
‘Talaltax expenya {147] 1A46.85 4,784,710 4,386.1 14,817.87 12 456,18 635468
Wil JPrefitfioss] for ke pesind (V - Vij 7,051.83 Phasaqt ] 0 1447745 14 17.92 38:625.62 47496.21
i} jOthes Comprehensive tncoma
{1 eons hat wil not be reslassifiad ta profd of lazs 4
«Remeasurernanis of tha afined benetll plany sa.1a {83.78) k3L .03 3497 2.5t
(7 Ireome tax raating fo Hems thel véd not be reclassified fo prof ar Jais fi4an 2108 (1.80} (7571 (230) {2,389}
Totzt (A} 4423 {6270} 534 2154 817 12
) Hams that with 2 reclasalied 1o prof or foss
- Finanaiat inatrersents meansotad at FROCH (184,00} 410.70 226.94 ok e? 97954 t.i2t.77
(@ lacoma b relafing 13 Remd [hel wil be reclas t}Sed B profid orioss 46,23 {103.28} 156,87 327811 1248.75; (242 33)
Tetad {8) (137,78 397,04 169.09 23121 132.78 83344
Gl comprahensbva ineams A + BY {33.53H 144.64 17443 28371 TEL96 846,55
0 JTotal Camprehansiva ncoms far the parad &V + Ve §,358,30, 14.503,88 | 1465188 H.571,6¢ FYETYRT) 48.342.77 ]
X} 1Pstd-up equity ahare caphat{face vatue of Ry, 10 per ahapa) 26226 56225 56228 §62.26 $62.26 552,16
[xG} J0ther aquity 327,443,581
{3} {Esrnings pes equity ahare' ffacs valua of Re, 10 pef ahare)
[Batie & Diuted (Ra.) 12842 248.27 25543 510.08 £51.48 B4 14
& accompanying ndles ig ths finenslal re syl
Unvrnbels am nol anpakized for guadar ended Decembar 35, 2024, Sepleinber 30, 2024 and Decermbar 31, 2023 and pina months ended Dacessber 31, 2024 and Decambal 31, 2023,
Ptaca } Mumbal
Data : Japvary 16, 2025




CIN:

Kotak Matindra Investmenls Limited
Regd.Qffice : 27BKC, € 27, G Block, Bandra Kursla Complex, Bandea ( E }, Mumbal - 400 081

Ugs900MH 1988PLC047986

Websita: waav.kmil.co.ln Telephone: 81 22 82185303
Statemant of Unaudilad Standaiona Finanglal Rasulls for the guarier and nine months ended Dacember 14, 2024

Notes

© 1 The financial resuits are prepared In accordance with the requirement of Regidallon 62 of tha SEBI { Uisting Obligalions and Disclosure
Requirements) Regulations 2015 {lhe “Lisling Regulations"), recognition and measurement principles lald down in the indlan Accounting Standard
34" Interim Financlal Reporing” as preseribed under section 133 of the Companlas Act, 2013 read with relevant rules Lhereunder and other
accountng principles generally accapled In Indla, p , , .

. 2 The above results were raviewed by the Audif Commillee and approved and laken on record by the Board of Direclors al thair respective meatings
held on January 15, 2026 and January 16, 2025, In accardanca with tha requiramants of Regulations 52 of the Lisling regulations, a imited review of
the financlal results for the quarter and nine months ended Dacember 31, 2024 have been cairfed out by the staltory audilors of the company

3 Transfer to Special Reserva u/s 45 IC a3 per R8I Act, 1434 will be dona al the year end,
A
4 Disclosura In compliance wilh Regulation 52(4} of the Usling Regulations for the nine months endad Decamper 31, 2024 Is attached as Annexure J,
5 The securily cover certificate as per Regulalion 54(3) of tha Lisling Regulations Is atlached as Annexure I, '
6  Delalls of loans lransferred! acquired dusing the nine monlhs ended December 34, 2024 under the RBI| Master Dlrecﬂon on Transfer of Loan
Exposuras daled Seplember 24, 2021 as amended ara glven below i+
{i) The company has transferred Non-Performing Assals as per below table;
(i} The company has not fransferred any loan nol In defauil
(i) The company has not acquired any Speclal Menllon Account.
(iv) The company has not acquired any siressed loan and lean nol In default,
Datalls of Non-Performing Assats assigned during the olne months: (@ In lakhs)
Parflcular To ARGCs
No of accounts - 2
égg{ega!e principal oulslanding of k)ans transferred 1.927.93
+ {Walghtad average residual lenor of 1he loans translerred 24 Days|
Net bock value of loans iransfemed {at lhe lime of lransfer) 1,331 11
Aggregala consideration - 1,927.93
Adailional conslderalion reatized in respecl of accounls frans’arred In eadier years NA
7 Dudng"lhe quarter ended December 31, 2024, the Company, as part of ts perodic review, camled out certaln ravislons In s Expected credli loss
("ECL"Y methodology. Major changes Inchided exlending the rating based approach for determinatlon of Frobability of dafault 1o Commerclal Real
astate potfofio, use of Internal raling based appreach for the entire portfolla and also updation of macroscanomic varables and certain Loss given
defaylt assumplions. This change has resulled in an Increase In ECL provislon for the quarler and nine monihs ended December 31, 2024 by Rs
2,187.24 lakhs,
8  Flguses for the pravious periedfvear have been regrouped wherever necassary lo conform ta current perlodivear prasentation.

‘

For Kotak Mahindra [nvestments Limited

1

Amit Bagr
Managing Dlreclorand - \

Place : Mumbal
Chief Executiva Officer

Date ¢ January 16, 2025




Annexure |

Disclosure in compliance with Regulation 52(4} of Securities and Exchange Board of Indiailisting Obllgations and
Disclosure Requirements) Ragulations, 2015 for the nine months ended Decamber 31, 2024

5 No. {Padticulara ¢ P “|Ratio
a) {Debt Equity Ratio* 2.34:1
b}  iDebt Service Coverage Ratio Not applicable
¢} {InterestService Coverage Ratio Mot applicable
q Qutstanding Reedemable Preference N
Shares{Quanitity and vatue)
Capilal redempfion reserve: £1,003.85 lakhs
8) Capital redemption reserve/ Debenture Debenlure redemplion reserva is not required In
redemption reserve respeci of privately placed debenlures In tarms of
rule 18(7)b)(H) of Companies(Share caplial and
debentures) Rules 2014
f) Net Worth 7 382577.62 lakhs

g) iNet Profit after Tax

k)  iEarning per share (not annuallsed)

iy |CumrentRatio

§)  {Leng term debt to warking capital ratlo
k) |Bad Debt to account receivable ralio

i [Current Liability Ratlo

m} {Taotal Debt to Tolal assels*

ny {Deblors Turnover

o} jinvenlory Tumover

p)  [Operating Margin{%)*

q) {Net profit Margln{%})*

1) iSector Speciflc equivalent salios such as
(1) Stage lli ratic*

{H) Provision coverage Raflo*

(liiy LCR Ratio

{iv} CRAR

,jBasic & Dilluted- T 610.36

¥ 34317.82 lakhs

1.38:1
3.62:1

Not Applicable
41.92%
68.32%

Not Applicable
Not Applicable
43.52%
29.458%

0.63%
100.00%
109.85%
32.62%

*Farmula for Compulatlon of Ralios are as follows :-

(1} Debt Equity Ralio

i} Total Debt {o Total assets
{ill) Operaling Margin

(iv) Net profit Margin
(v} Stage lllrallo

{vi) Provision caveraga Ralio

(Rebt Secuiltes+Borrowing olher than Debt
Securilfes+Subordinale Llabififtes)/{(Equity Share
Capital+Reserve and Surplus)

{Debt Securltes+Borrowing other than Deht
Securitles+Subordinate Llabliitles)/Total assets

{Profil before tax+lmpalrment on financlat Inslruments)/Total
Income

Profit after tax/Total Income

Gross Stage Il assels/Tolal Gross advances and credi
Substitutes

tmpalrment loss allowance for Slage Hl/Gross Slage lil assets
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Kotak Mahindra Iinvestments

Qctober 18, 2024

BSE Limited, Listing Department,
Phiroze leejeebhoy Towers,
Daial Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept, of Corporate Communications

Subject: Submission of Unaudited Financlal Results for the quarter and half year ended September 30, 2024 of Kotak
Mahindra Investments Ltd. (“Company”) under Regulation 52 of Securities and Exchange Board of india {Listing Obligations
and Disclosure Requirements) Regulations 2015, as amended from time to time,

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part 8 of Schedule lll of the Securitles and Exchange Board of
Indla (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regutations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at thelr meeting held on October 18, 2024,
have inter-alia, considered, reviewed and approved the Unaudited Financial Results for the quarter and haif year ended
September 30, 2024, as recommended to them by the Audit Committee,

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India {issue
and Usting of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Varma & Varma, Statutory Auditors
of the Company, Is enclosed herewith, The said Auditors' Review Report contains an unmodified oplnion on the Unaudited
Financial Results of the Company.

The disclosures in compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the Financial
Results.

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate 1s made in the Unaudited Financial Results for the quarter and half year ended September 30, 2024,

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter,

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited
e
Qﬁ/{\
Rajeev Kumar

(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahindra Investments Ltd.
CIN U65900MH 1988PLCO47986 Reglstered Office:

27BKC, € 27, G dlock
31 Floor, 12 BKC,C-12, T 491022 62185320 Bandra Kula Complex,
G Block Bandra Kurla Complex F+91022 62215400 Bandra {E}, Mumbal - 400 651,

Bandra (East), Mumbal - 406 051 www.kotak.com Maharashtra, Indla,




7

N

Chartered Accountants

Independent Auditors Review Report on the unaudited standalone financial results of Kotak
Mahindrys Invesiment Limited for the quarter and half year ended September 30, 2024, pursuant
to Regulation 52 of the Securities and Fxchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended)

To
The Board of Directors,
Kotak Mahindra Investments Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Kotak Mahindra Investments Limited (the “Company”), for the quarter and half year ended
September 30, 2024 (the “Statement™), being submitted by the Company pursuant to the
requirement of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations™), read with relevant circulars issued
by SEBI.

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company’s Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interin: Financlal Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with refevant rules issued thereunder and other accounting principles generatly
accepted in India and In compliance with the Listing Regulations read with the relevant
circulats Issued by SEBL. Our responsibility is to issue a report on the Statement based on our
review,

3. We conducied our review of the Statement in accordance with the Standard on Review
Engagements (‘SRE") 2410, “Review of Interim Financial Information Perfotmed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the statement is free of material misstatement, A review is limited primarily to inquiries
of Company’s personnel and anatytical procedures applied to financial data and thus provides
less assurance than an audit, We have not performed an audit and accordingly, we do not
express an audit opinion.

4. Based on our review conducted as abovs, nothing has come to our attention that causes us to
belisve that the accompanying Statement, prepared in accordance with the applicable lndian
Accounting Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 52 of the Listing
Regulations, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement,

: Page 1 0f 2
Damji Shamjl Corporate Square, No. 801-902 & 903, 9th Floor, C-Wing, Laxml Nagar, Ghaikoper (E) Mumbal - 400075,

\

Tel : -(022283056837, Emall: mumbai@varmaandvarma.com
- : -/
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Chartered Accountants

5, Other Matters

(a) The annual financial statements of the Company for the year ended March 31, 2024, were
audited by the predecessor auditor whose audit report dated May 28, 2024, expressed an

unmodified opinion on those annual financial statements.

(b) The interim financial results for the quarter ended June 30, 2024 and the quarter and half
year ended September 30, 2023, were reviewed by the predecessor auditor whose review
teports dated July 18, 2024 and October 19, 2023 respectively, expressed unmodified
conclusions on those inferim financial results,

Our conclusion is not modified in respect of the above matters,

- Place: Mumbai
Date: Qctober 18, 2024

For Varma & Varma

Chartered Accountants
F 0045325

. Prasanna Yarma
Partner
M.No. 025854

UPIN 7402584 ¥Gr PLT 125
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Darnji Shamfi Corporate Square, No. 901-902 & 903, 9th Floor, C-Wing, Laxml Nagar, Ghatkoper (E) Mumbal - 400076,
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Kotak Mahindra Investments Limited
RegdOffics : 27BHC, G 27, G Black, Bandra Kuda Complex, Bendra { E), Mumbal - 400 041 ,
CIN : U8500MH1933PLEDATIEE
debsita: vavw o onin Telephons 91 22 02185301
Stalemant of Unaudited Slandalonsy Financlak Rasulls for the qitacter and haif ynr addad Saptamber 36, 2024
gha] Padbeulap ‘
REVEHUE FROM OPERATIONE . .
@ Llntarest icoms IS WLIS 33,13820 324174 7332543 §2,521.82 £25,017.89
() iDkddard tncoma 1049 - 2107 1049 49 79 79483
D (Foes and comrissian lecama u . . N €478
() jNetgeln o fir Valua thangas 4,14470 1.424.44 1054.84 5.563.14 1‘255.93 5,139.33
(v) {Cther cperatirg Insoms 8191 24987 247,158 At1.78 4£0.54 542
(it Total revenue from operations 40.805.25 3341059 JA400,5¢ 18,218.84 €4.258.13 §41,357.28
(1} JCthet ncoma 49.14 50,69 7122 03,83 22835 40849
(4) {Total insome{l + 1) £9,658.39 FERTAN.) 2,974,248 79,313.87 64,486,410 1,42,266,13
EXPENGES
0 {Faasca Cosls 20.£44,20 20.51495 18,1059 41,28515 3151712 26057
@ {trpelmrant on Soandsl sl {260.87). (2,287.97) 845,31 £3,234.79) {85£.92) 39482
] i:'mp!\?‘;ea Beatfiz pipontes 1,323.84 {18717 116874 251,01 231403 1468.80
) {Oea i ratan et lnp 05 69,63 15.80 16863 52.42 .35
) |Gthss supensas $50.81 830,24 20765 197063 1.630,88 3416.31
{1V} {Total expantas 2215448 40,546.43 13,778.14 4,682,078 34.683.64 78.815.84
{vi [reofitoss) bateratax g - B 14,743,41 i7,493.00 15,103.48 ELX =B 4 wanet £2,850,83
(Wi} [¥ax oxperse
{1) Curmord dax 4,778,45 4,422.53 446327 &,200.04 748,25 17,706.92
{2y Paforrad tay 8.25 18353 B73.9%) 169.78 1279.58)| {1,352.24)
Total tau expanse {1+ 4} 478479 4,584,192 165848 3,3]a.82 7,640.87 18,354,894
{Vif} |Frofiitass) for the porded (¥ 2 \A)} $2.959.2§ 13,389.6% $3.301.78 27,3£608 22,548.17 57,495.21
{vidj|Othes Comprohensiva incoms.
() e that wil net ba reclassified 1o praf or foss
- Remaasttamonts of e defined baneft plaps {33.78) HIe 7322 [ricXer.] 77.83 .51
(i) drcome tax relatsg to Hema that Wil nef ba reddesyfed o prof or foss 2108 {13.78) {584) 730 [efen) {2.39
Totat{A} [LEX L ] 81} [F1%E) g 752
JF Harns that w28 be rodassified o profl of fosy
~ Finapcla] Instremandts meastred at FYOC| 410,70 a3 125,03 433,09 YRR W20
§7) Incorne bax 2eleding fo fems bt it ba tochagabied 1 profit of faas {103,283 {20.73 £31.48) {124,09) {189.43) {282.35)
Talat {B) 3734 [IE] 2340 482.97 $52.74 83944
Othar comprehenshve Eicors (A + B} 244.64 192.81 14442 347,25 544.53 46,24
{Ix} {Totat Comprehansive neama tar the parlad (ViF + Vil 14.208,85 13,49348 1145018 2161334 03] 4334277 |
{X) {Paid-up equsty shars sapia) (fasn valua of Re, 10 pes thara) 552,23 28 582.28 Ho £53.28 58728
(i} {other equity . 227,443
{8} [Eamings per equily shara* ace valuo of Rs. 10 per share}
Basie 4 CEutad (1Y) FITYH 3667 20103 42493 393491 a4L74
B BLEGITRATYING noles 1o the Snanedel tesilis
* umibvers avs ol ooralized for quadtar endad Seplambar 0, 2624, Juia D9, 2024 and Gaptembar 30, 2021 ard half yeas ended Saplember 20,2024 and Septambar 30, 2023
Placa : Humbak
Bate 1 Golobar 18, 2024




Ketok Mahindra Investments Limftad

Regd.Offica : 27B8KC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CHM : UB5300MH1838PLCOAT36 i

Yabsite: www.kmil.coln Telaphone: 91 22 62186303 i

Sfalement of Unaudited Standalona Finanelal Resulls for the quaraer and haif year anded Saptombar 30, 2024 !
!
|

Nolos:

1, Statsment of Unatdited Standalene Assets and Liabliftlas s at Seplembar 30, 2024 in lakhs :
q g 020 () i
H * (
ASSETS

1 iFinancial assets

a) [Cash and cesh equivalents £3,461.42 84,667.10

b) |Bank Batance othet than cash and cash equivalsnle 61.64 45.88

o) [Raceivablas
(1) Trads recelvables P -
{#) Olhar recelvabias if1.07 1.773.00

g} {Loans 10,32,558.76 11,70,413.54

0) |lavealmanis 21292151 2,18,405.68

f} {Other Financlal s9ssls 461,07 96138
Sub totaf 43,09,888,37 14,79,790.62

2 |Non{Inanciaf assels

a} |Curmam lax asgals (Net) 445.69 253,03

b) |Deferred tax asssls (Net) 3,027.41 aataer

9) |Property, plant and squipment 208.18 195,69

d) [tangible assels yndar devalapment 54,87 -

a) (Other Intanglble assets 156.98 23.03

f} iRlght of use assels ' 237223 -

q) {Cthor non-Bnanclal assels 224,21 217.10
Sub total 346,87 4,002.22
Totel Assals . 13,16,912.94 14,79,792.74 |

* S{LIABILYTIES AND EQUITY

o luasimies

1 |Flansial itabitities

a} |Denvative Bnanclal instrumenis 3,008.84 §,328.54

b} |Payables

i N Trade payables
{8} Total outalending duas of micro enterprises and small snlemrises “« -
{ll} Total cutstanding dues of credifors other than micro enlerprses and small anterprises 585.62 534.63
(i) Cther payables
{1} Total cutsianding dusa of micro enterptises and small enlerprises - -
(1) Tolad oulstanding duas of creditors other than miero anterprises and small enterprises 1,319.66 479.61
¢} |Debt securities 7,04,660.91 ¥,59,879.04

d} {Berrowings {other than dabt dacurilles) 2,21,479.04 3,59,370.35

o} [Subordinated Liabittles 21,084.28 20,238.84

) |Othar Finenclal HabBtes 2376.29 108,61
Sub total 0,64,502.63 11,46,837.49

2 |Non-Finansial llabiitlas

8} |Cusrent lax liabifiles (Net) 3,762,111 2,986,865

b} |Provislons 957.36 ,160.62

a) |Other non-financial labiilles 801,62 801,91

ISub lotal §,701.08 4,949,398

3 |EQUITY

a) |Equity Share Gapital 562.26 562,28

b) |Other equity 3,55,066.90 3,27,443.61
Sub talal 3,64,619.22 3,20,005.87
Total Liabilitles and Equity 13,16,912,94 14,79,782,74




HKOTAK RAHINDRA INVESTMENTS LIMITED

Regd.Offica ; 27BKC, C 27, G Block, Bandm Kurla Comgplex, Bandra ( £ ), Mumbal - 400 051
CIN : LUS5900MH 1988PLCO47988

Webslte! wwwdmil.coln  Telaphonar 81 22 82145203

2, Statamen| of Unawdited Standalons Cash Flows for the half yeas endad September 30, 2024

Gash flow from oparaling aclivilfes
Profil before tax - 38,835.91 29,917.84
Adjuatmsnta fo reconcila profit hofere tax {a net cash gererated from } {used In) '
oparating sciivitias

Deprociatien, smodttztion and Impalrmant 160,63 52,42
Dividsnd Recsived {10.48) {48.79)
Profit on Hela of Properly, Plard and Equipment {5.20) -
impalment on financlal instruments {3,234.79) {851.92)
Nel gainf (loss) an finanelal nstruimants at fair valus theough profit or Joss (5,569.14) {1,269.98)
Intarest on Borrewing 41,265.18 3,517.12
Intarast on Borrewing pald £39,732.85) {23,238.72)
ESO# Expense - 1,48
Qparating profit bofore warkdng capHal changas 28,810.02 35965.43
Working capitat adjuatiants
{incrense} | Decreass in Bank Balanca ather than cash and cash equivatant (1.60) {4,003.30}
(tncraasa) { Decmass In Loans 1,40,981.08 {1,12,868,27)
{increasv) / Dutraase In Receivables 1,660.87 (864.00)
{increase) / Dacreasa In Gthes Financlad Assets . {68.17) 043
(increasa) { Decroase In Other Non Fiaancial Assels a4 (77.35)
Inctaase f {Dacraane} In Trade payables 50.89 127.21
Incteasa ! (Decroase} In other Payables 640,04 (809.74j
Increasn / (Docrease} [n other non-fnancial Tabites 189.74 302.13
Inceoase | {Decraase} fn othar financial fabisties {13.97) .
Increass f {Drcrease) pmvislons {¥32.268) {198.84)
(Increasa) { Dacrease In unemorizad discount 9,745.34 16,273.20
1,82,972.86 (4,02,843.25}
Mot Cash (used In) / genemied from operatlons 1,62,482.96 (65,077.92}
Incoma tax pald (net} (8,514.86) (7.487.32)
Mol eash {usad in} ] generated from oparaiing activiilos 1,73,571.32 {74,345 24}
CGaah flow from Invasting activitles .
Purchase of vealnenis {16,95,351.41) 14,756,497 68}
Sala of Investmanis 12,03,800.10 15,28,£20.50
Interast on invesimenis 2,900.96 351883
Purchase of Proparty, PRnt and Equipment {119.24) (22.61)
Saln of Progady, Pland and Equipment 20.61 -
Dividend on Invesiments 10.49 48.79
Neat oash (usad in}/ genoraled from Invasing astivitles 14,261.4% 86,169,858

Gash Row frarm fEnancing activities

{Repayment of lease Bablities (80.49) .
Prosgeds from debl sesurties - 1,29,024.80
Repayment of debl sacurifas {66,760.00) {30,000.00
Intarcorporale deposittasusd 5,000.00 14,800.00
Intarcorporele deposit redeemad {11,500.00) {16,960,40)
Procaeds fram GBLO Bomowdngs - 499,91
Repmymant of CRLQ Bomowdngs . (FQ0.60}
Commiarclal paper lssusd 5,38,666.26 5,18,448.08
Commarcial pager redsamad {8,14,500.00) {5,44,500.00}
Term Wans drawnd{repald) (36,358,33) 81,353.76
Incraasef{Dacraase)} In bank avardraft (nel) {16,300.00} {04,796.18)
Hat cagh gendratadi{usad In) {rom Flnaneing Agtiviles {2,08,442.64) 37,429.68

Continued




HOTAK MAHINDRA INVESTMENTS LIMITED
Slatement of Unaudited Standalana Cash Flaws for the half year ended Seplombar 30, 2024 (Gontinuad)

Net Incraensef (docranse} In cash and cash squivalsnts (21,200.84) 19,284,37
Cesh and cash equivalants al the baginning of the year 84,683.81 33,353.88
Gugh and eash qquivalants at tha end of (e yoar 63,473,580 §2,608.23

Ruconcilfaiion of cash and cash aqulvalanta with the balance sheef
Cash and cash enuivalonts as per bafance sheet

Balances with banka In curren! acoount 63,479,80 62.604.23
Cash and cash equivalsnts s rostated as al tho year end * 63,473.80 52,608.2)

* Cash end cash squivalants shown bn Balanca Shest Ia nat of ECL provision of T 12,38 lzkhs as at Ssplember 30, 2024 (Provicus perded: T 10,249 takhs)
1) Tha shova Statemant of cash fiew has been propared under the ‘ndlrest Mathod” as sel oul Inind AS 7 « 'Staternent of gash flow,
1) Non-cash finaacing ackvity : ESOP from parent Nif for half year ended Septombar 30, 2024 (Seplember 30, 2023 - € £.45 lakhs)




Kotak Mahtndra invastmonia Limited

Regd.Office : 27BKC, G 27, & Block, Bandra Kurla Complex, Bandra { € }, Mumbal - 400 051

CiN : USSg0oME1a08PLC047988

Websla; wwwkmitcodn Telephone: 1 22 62185303

Statement of Unaudited Standalone Flnanaial Results for tha quarter and half year onded Saplamber 30, 2024

4 The fAinanslal results are prepared I accordance with tho requirement of Reguiation 52 of the SEBI { Usting Otiigations and Disclosure
Regulrements) Regulations 2015 (lhe “Lisiing Reculationa®), recognition and messuremant principles {aid down in the Indian Accounting Standard
34" intedm Flnanclal Reporling” as preseribad under section 133 of tha Companies Act, 213 read with relavant reles thereundar and olher
sccounting principles genersily aceapted In Indla.

4 The abova resulls were reviewed by the Audit Commitles ond appravad and laken on recerd by the Boerd of Dirsclors at thelr rospaclive mestings
hald on Octobar 19, 2024, In accordance with tha requiremants of Reguiations §2 of the Listing regulalions, a imited raview of tha financial resvits
for the quarter ard heif year ended Seplember 30, 2024 have been candad qul by the slatulaey auditors of the company

5 Transter to Spaclal Reserve ufs 45 IG as per RBI Acd, 1934 will be done at ke yesr end,
8 Dlsciosum in compllance with Regulation 52(4) of tha Lsting Regutations for the helf year ended September 30, 2024 |s attached as Anaexura |

7  The secusity cover certificale as per Regulalion 64(3} of the Listing Regulalions ls atlachad as Annsxurs |1,

8 Delails of losns Iransiamred! ecquired during the haif year ended Septambar 30, 2024 under the RBI Master Directien on Transler of Loan Exposires
dated Saplember 24, 2021 as amendad ara given below
{1y The company has translarred Non-Parforming Assets as per below iable:
() Tha company hag not trans(amad any loan not In deiaull,
(I The company hss nol acquirad any Spacial Mentioa Accouat,
{iv) The company has not acqulred any siressed fozn and joan not In default,

Dalails of Non-Pedorming Assels assigned during tha heif year: X |n Jakhs)
Faritoular Tg ARCa

No of acgounts 2

|Aggreqate principal culstandlag of loans transfemed 1,927,983

Walghted average residual taner of the loans irensfeged 24 Days

Nat book value sfloans ransfared {al the me of transfer) 1,331.41
repalo considaralion 1,927.93

Additional conslderation reallzad In respect of eccatnts ansfered in easdier yram NA

8 Flgures for the pravieus perodiyaar have haen regroupad wherever nacessary to conform to currant peradiyear presentation.

For Kotak Mahindra invesimenis Limited

.

Amit Bagrl
Place : Mumbal Managing Director and
Dale ! Golaber 18, 2024 Chief Exeoutive Officar




Annexure |

Disclosure In complance with Regulation B2{4) of Securltiss and Exchange Beard of India{llsting Obligations and
Disclosure Reguiraments) Reguiations, 2015 for the period ended Saptember 30, 2024

Shares{Quantity and valus)

o) Capliat redempllon reserve/ Debenture
redamptlon reserve

a) |Debt Equity Rato® 26641

b} |Debl Service Coveraga Ralio Not appiicable

¢} |lnterest Service Coverage Ratlo Not appilcable
Cutslandlng Reademabie Preferonca NI

Gapltal rademption reserve: €1,003.86 [akhs

Debenlure redamption reserve 8 not required in
respect of privately placed debentures In larms of
rule 18(7)(b)(H) of Companies{Share caplial and
dabentures) Rules ,2014

fi [MNetWorth ¥ 355619.22 lakhs
g} [NetProfit after Tax ¥ 27266.09 lakhs
h} {Earning per share Baslo & Diltuled- ¥ 484,94
i} |Curent Ratlo 1.39:1
I} {Long term debt to working caplial ratlo 4.14:1
k} |Bad Dabtlo account receivable rallo Not Applicable
1} [Current Liabliity Ralio 38.24%
m} |Total Debt to Total assels” 71.98%
=) (Deblors Tumover Nol Applicable
“g)  {lnventory Tumover Nol Applicable
=) |Operating Margin({%)* 42.11%
q) {Net profit Margin{%;}* 234.37%
~¥Yy  {Sector Spacific equivalent ratlos such as
(1) Stagae [l ratlo* 0.25%
({1} Provislon coverage Ralio® 100.00%
(i) LCR Ratlo 115.00%
{iv) CRAR 29.37%

*Fermada for Computation of Ratlos are as follows

(1} Dabt Equity Rallo

(i) Total Debt to Tolal agsels
(8) Gperaling Marngin

{v} Net profit Margin
{v) Stage il ralio

{vi} Provklon coverage Ralio

{Debl Securlfes+Banrowing other than Dabt
Securitles+Subordinate Liabitiles)M{Equlty Shara
Capltal+Reserve and Surplus)

{Dabt 8ecurites+Borrowing alher than Dab{
Sacurites+Subordinate Lsbliles)Tolal assels

{Profit befora lax+impalmmen! on finandlal InalrumentsyTote!
incomea

Profit after tax/Talal Income

Gross Slage [ assals/Tolal Gross advances and credit
Subslitutes

Impalrment loss aliowance for Stage #l/Gross Stage lil assels
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Kolak Mabindra Inveslmests Limiled

Regd.Offica 1 278KC, © 27, G Block, Bandm Kurla Complex, Bandra { B ), Mumbei - 400 031

CIN : UBS200MH1848PLCOATEEE
SWebeilal vawimicoln Telsphona: 91 22 62185303

consoldated Related Party Transastions For 81k Hontha Endad Ay on 30tk Seplambar, 2024

PARTA
i In [akhe]
Datalla of the {n casa
paty nm;!ld Value of maonles ars
[ Vaiug of the related party  {traneaction dua o allhar
8. Hod )beldiory) Details of the coaternsily Typs of related perty franaaclion ranenction aa sgpr ;, oy |eurtng tha partynnn
antaring into ki aurdT commitiee fraparing renull of tha
the treneaction FY 2024-%426) patod {ranasction
Refatonship af tha
counlorpady with Oponin Clasin
Nama Hume tha ;;.fo ;guty or hf::nncf palnes
ita suhaldlary
Hotak Mahtndra
1investmeats Ltd [Xotak Mahindra Bank Ltd. Holding Company Bty thaves - E 562.24] £51.24
¥okak ahindra
Hswesteranis ki [Kotak Mabidea Bank Lt Holding Compaiay Shacy Prasfum - E 33,140.37 33,2407
Subact to regufatony linis
¥atak Mahindra [mulptd Mrses duriag the
Ituvastmants Ltd |Kotak Mabindre 8aak Lid, Halding Company Teim Deposlts Faced year} S47,647.68 ] |
Subfect to regidatory Emit
Koiak Mahadra [muitfplae tines dudng the
Ltd [Xotak Mehindra Baak Ltd, Halding Company Ferm Deposits Regakd Vhkad ) 5,43,545.90] b
Kotk Makndra
ants kid_[Xolak Makindra Bank Ltd, Hofding Gompaey faterest Incaine on Tarm Depesity 1,030.60 46357 . -
Yatak Mahindra
6{trmvestroants 1tg [Xotak Mahindra Bynk Lif, Holdlng Company nterest Exparsa on borowing 5,200.00 1,029.54 E b
Katak Afahdadra
7{Investmants i2d [Kotak Maténdra Bank ud. Hefdlng Company Sarvice Chasgas Ingoma 106000 35,03} 4 1
Kotak Makiadrs
Binvestraents [1d |Kotak Mahindrz Bank Ud. Hobilng Company Uemazt Charges 15.00 0.09 E -
Xotak Makindra | .
Sitreestments Lid [Xolak Mabindra Bank Uid. Helding Campany Bank Lharges 0.61
Xotak Mahindra |
$odwastments Lid [Xotak Mahindra 8aak bd, {HekdIng Companiy iGparaling expanses 35000 143,83 k
Kotak Mahindra | .
£ trstraants Ued {Xotek Mehingra Bank Ltd, Holding Comparry Share $ervica Coat 10000 2146 b
Kotk Mabtadra | |
12} Invertments Ld [Xotak Makindm Bank Led. Keloing Compiny Lienscs Fees 500,00 158 4 R
Katak Mabindra | -
13t iavestmands itd [Kotak Makindea Bank Lid. Heldlng Company Rayalty Expente A400.00 172,551 g g
Kotak Mahindra
14{investments (td {Kotak Mahindre Bank\td, Holding Company E3OP Comppensation B3 3108 + 1
Hotik Mahindrs
15[ tnvesimants Ud [Kotak Mahindre Bank Ltd. Helding Campany Trantfes o1 Hshikty to group compantes Un Attuad 443 E |
Xotak Mahindia
16| trvestments tid [Kotal Mahlndra Bank Lbd, Holding Compamy Transder of Hability fram grodep compintes On Actusd 152,25|
Yotak Makindra
§7]tnvestmants Lid {¥etlak Madlndra Bank Lid, Helding Compary Transder of assats from group comganfes on Actua] 2.4
Kotak Mahindra
15| tvestonanty thd [Xotak Mahindra Bank Lid, Holdlng Compiay Teanater of 355l to group campenies On Attusl £.53
Katak Makidea [ :
16]tsvastmants ttd [Kobak Mahindra Bank Ltd. Hotdleg Corpany Debectures (NCU) Regald 2,65,000.09 15,000.00
Katak Mahindra ’
20{tnvesiemants \td |Kotak ira Bank Ud. Holding Compiny [Term Monay Buosidrgs Regald 3,000, 04
%otak Makindra '
21|tavestements Ltd |Kalak Makindia Bank Ltk Helding Company Balznce [n curvent accouak . - §7,419.32 13,109.57
Yotak Mahindra
23 lnveatengnds Ltd §Kotak Madindra Bank Lid. Halding Company Term Degoaks Haved - 49.88 4, 48963
Yotok Mahlndra '
7 td [Kotak Mahindra 3ank Lid, Haldlag Company Bosrrariags - - 50,516.47 1204882
Xetak Mehindra
240 Atd §Xotak Mahindra sank Lid, Helding Company Servive charges payable - - 147.34 36
Katax Mahindta I
#sHavastments td_|Kotak Mahindra Sank ltd, Holglng Comparyy Servica chargas recelvable . - 35,41 7
Xotai Mehindra
25]lavestments Ltd [Kolak Mihindia Bank Ltd, Holdiag Company  finterest Acerued Racevabla/Payable an CIAS IRS FOARS FRA - . 890 ]
Kotek Matkadra
27hInvesttents Ud Hrotak Mahindea Bank d, Holding Company Fass paysbls / Ches payably J Othos Payakies - - 107 o
Ketak Mahladia Subildiary of Holding
ljlmﬂnﬁﬁu itd [Kotak Securities Lmited Lompany {nferest on Ken Convertibla Debantutes itued 4,150.00 1 g E
Kotk Mahiedrs Subsidtery of Holoirg
23t investments Ud _[Katak Securitles Untitad Company pemak Charges 5.00 .08 - E
Yaplak Mahladra Subsidlary 3f Holding ,
3ftnvestments 1td |Xctak $ 1 Umited Company Biakeraga / Commission Expornta 60.60 11.26 -
Korak Mahladra Subrsidiary of Holding
A Investments Lid {Xotak Securites Umited Campany Hon Convartibla Debantures Ksued - - 18,134 84 L8.857.86
Katak Mubktndra subsidiary of Holding
3tavestments I0d_|Kotak Sacuritien limited Company Deeal thavges payeble - .




Kalak Mabndra Subsiffary of Holding
33| Investmenty U [Kotak Securities Limited Company OuAstarrding Regelvihla - . 3,617.21 3341}
Kot Mahindra SAsidiany of Heldiag
4] investments 0 [Kotak Mahladra frime timited  [Company shared servita lntoma 50.00 1350
ixnm MaRindra . Subsidiery af Hololag
33{irvestmenis Ld [Katak Makindia frime Umited  1Campany Servica chirges Recelrable - s 147
Kotak Matindra [Kotak nfrestrectors Dbt Fundt [Subsldiary of Holding
36ilnvestments Itd Himied Company Shated servica income 15000 25,00 - 3
¥otak Makindry [Xotak Infrastructura Debt Fund  [Subsldiary of Holding
I wvesiments Lid ftimited Company Sarvica tharges Recelvabla - 4 5.35] 378
Zurich Kot2k Geearad tasuryncd
Compary {indlaj Umitad
(formesty known as Katak
Kotzk Mab'ndre [Mahindra Geners] tnsurance Subildtary of Heldng
38|investments Ltd [Campaay Urtltes} Company Insurinca pramium Expaase 2530 agy R
Turith Kotek Geners! tnsurance
Corpany Grdlaf Umited
{formarly known as Kotak
¥olak Makindra |Mshindra denerallnsuranse subsidtary of Halelng
ttd [Compeny timited] Campany Prepald expenses f Frepayment b 4.5% 1,34
¥otek Mahindra |Foldk Wishiedra Ufe tnsurance  |Subsitary of Hoting
40| Investments Etid [Company timited Campary lasurancs premhim patd I edvance - E 6,13 3,13
Kotak Mibindia Subttdiary of Hokding
A1 Invast {ed |83 Midrofaznce Umited Cemprny intarest oedeposits / borzawings 2,550.00 40455 N 4
¥otak Mahindm Subddiary of Hotdlng
A3{in tud 1858 Mierofinance Umited Composny Sarrovieg " E 10,242.01 $0,247.07
Yobek Mehindta [Kotak Mahindes Caplitel Campaay | Subddiary of Hatelng
¥ ts itd {Hmited Campary Receivablo towords Releiret fea ncoma 3%.43 .
¥atak Mahindra Associate of Refdlog
aibrvestmants itd |Phoents AL Privata dmited Company tnvestments ~ Gross - - §,100.50 5,100.50
¥atak Mahindrs Signtficant influence of
43! tevestments Uid {Businass Stapdard Privels Umitad, Hidsy Kotak troevstaients - Grosd - 0.70 0.0
Hotak Mahindra Stgntiicant inflvente of
45{4rreestrients Ud [Budpess Standerd Private Umited { Udsy Kotak Provislesn for Tlntinutlon + + 0,28 Q.20
Asa Agesches Private Lemited
Kotsk Maldadia [formesly inown 33 Asto Agendzs
47]lrvestmants Ud [Limited) Siprillceat lefluence  NTravel Thdet Expences 15,08 .43 o b
Aere Ageanles Private Umited
Kotak Mihindra [iformerty known as Aero Agendles
43{treestnents Ud | Umited} Sigr tialicencs  [Prepald axpecses f Peupayman f faes recalvabla ' 4 0.42 [XF:
Kolak Mzhindra
48] lvestmands Kd {Mr, Amfs Bagr KNP of XML Remuiteration On Actus! 1ER91} B -
Xotak Manindra
| SOievestments L M dsy Joshl KMP of KM Aemunefation On Adtua 4099 L
Eatak Mahindra
$itlnvestmapts Ltd [Mr, Rajeey Kunar NP of XMHL Hemuneratian On Actuat 71,52 E E
Yotzk Mahindra
S2fInvestments Lid {Mr. $iddanth Gandatna EMP of KL jRemaneration On Actuad 1303
Kotak Makisdra
Saftnvisiments e FCHANDRASHEKHAA SATHE Dfreclor Iirector Sitting Fees & Cammiss’on On Actvisl 18,331 - 1
Horzk Makindra
S4ltnvestments Ud PADMIN] SHARE KAICKER Director recior Siting Fess & Corrmstion an Actus] 18, 15! E E
Kotk Mahindrs .
55 inyestrrants Lid  FPARESH PARASHYS Dlrector Ciector Sitting Feas & Cormmission 6n Actis 18,75 o
A, (l
stlirertmants g |PRAKASH APTE Dtvectar Dleectos Shiting Feas & Comamisslan Cn Astil 1825 1 -
Folzk Makinda
sTliwesirants 1 |Uday Kolak rectot Director Hiting Feas & Commission 02 Actua 1425
Kbk Makindra N
Séjinvestments U4 IBaswa Ashok Rao LFrectar Birectar Siting Fees B Commivsion An At 15.50} 4

For Kalak Mnhindra frvestmants Limttad

[MD & GEQ)

Pigce: Murnbal

%m// '

Data 1 Qctaber 14, 1024




Kotak Mahlactre breasbrsanty Lined
Regd. Chia 1 TTBNG, O 27, G Block, Bardm Ko Gamplax, Basdia { B J, Mumyel - 403051
CH LR T42PLCH TS
Webele wewdrml ool Telaghoos: §f 22 8285303
Gonagfidittd Rakildd Farly Traaszctons for 9l Konths Ended As on 10th Septebur, 2024

PARTEH
Orleiln of tha party]
{rted ettty Ficasy sy Bannela] Indsbladmss I insurred 12
ubatdiarg Batalln of tha atuntsrparty ke o gl B, dolagcoiporaia depoatls, Datnis of tha loans, Intsr-sorpereia dEpotish ddvencul of [nsimscts
welirlong Rdo the dvenog s o Immabmonts
a. transscifon Typa of rofoted puty
Me,| 4
Raintianalin of tha Hrtuse o Indebindnars oard TS — Becored s
ootrztpiparky wigh Irltenat PUrpos fof whith e funds witt ba wtithed by the
Hune Hema tha Extsd actity cr !mol':wlﬂyw Caxt Terue d‘la{n;m'penh ot () Tanwwo unn‘cm il ab rectplans of Sawds {aduse o)
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Kotak Mahindra Investments

May 28, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001.

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Consclidated and Standalone Audited Financial Results for the quarter and year ended March 31, J
2024 of Kotak Mahindra Investments Ltd. {“Company”) under Regulation 52 of Securities and Exchange Board of India i
{Listing Obligations and Disclosure Requirements) Regulations 2015, as amended from time to time. :

Dear Sir/Madam,

Pursuant to the provisions of Regulation 51(2) read with Part B of Schedule 111 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB| Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on May 28, 2024, have
inter-afia, considered, reviewed and approved the Consolidated and Standalone Audited Financial Results for the quarter ;
and financial year ended March 31, 2024, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the sald Financial
Results, along with the Auditors’ Reports thereon, submitted by M/s KALYANIWALLA & MISTRY LLP, Statutory Auditors of the |
Company, Is enclosed herewlth, The said Auditors' Report contains an unmodified opinfon on the Consolidated and
Standalone Audited Financial Results of the Company.

The disclosures In compliance with Regulation 52{4) of the SEBI Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results.

Pursuant to the provisions of Regulation 54 of the SEBJ Listing Regulations, please note that the disclosure of the extent .
and nature of security created and maintained for secured non-convertible securities of the Company and the security g
cover certificate is made in the Audited Financial Resuits for the quarter and financial year ended March 31, 2024, ;

!
The Company is a ‘lLarge Corporate’ as per criteria under SEBI circular SEBI/HO/DDHS/DDHS- J
RACPOD1/P/CIR/2023/172 and the disclosure in terms of the said SEB] circular, ;

Kindly take the aforementioned submissions on your record and acknowledge the receipt of the letter, !

Thanking you,
Yours Faithfully, ;

For Kota;Ca)indra Investments Limited :

-~

Rajeev Kumar
(EVP Legal and Company Secretary)
Encl: as above

Kotak Mahlndra Investments Ltd,

CIN UB5900MH1988PLCO4A7986 Registered Gffice:
278KC,C 27,G Block
3rd Floor, 12 BKC, C-12, T+91 02262185320 Bandra Kurla Complex,
G Block Bandra Kurla Complex F491022 62215400 Bandra (£}, Mumbal - 400 051,

Bandra (Fast), Mumbal - 400951 wnerkotak.com Maharashira, Indla,



KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Consolidated Financial Results pursuant to the Regulation 52 of the
Securities Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

To the Board of Directors
Kotak Mahindra Invesiments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra Investments -
Limited (hereinafter referred to as the *Holding Company’) and its Associate Company along with trusts controlled .
by the associate company (together referred to as ‘the Associate Company’) for the year ended March 31, 2024, ° -
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regutation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), o
Regulations, 2015, as amended (‘Listing Regulations’) duly initialed by us for identification,

In our opinion and to the best of our information and according to the explanations given to us and based on the'*.
consideration of reports of other auditors on separate audited financial statements of the associate company, the

aforesaid Statement:

() includes the financial results of the following entity

Sr, Name of the Entity Relationship with the
Nao. Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard;
and '

(iiiy gives a true and fair view in conformity with the applicable Indian Accounting Standards (“Ind AS™) °
preseribed under Section 133 of the Companies Act, 2013 (“the Act”) read relevant rules thereunder and
other accounting principles generally accepted in India, of the net profit and other comprehensive income
and other financial information of the Holding Company and its associate company for the year ended March. .-
31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Act, Our responsibilities under those Standards are further deseribed in the ¢ Auditor’s Responsibilities for the
Audit of the Consolidated Financial Results” section of our report, We are independent of the Holding Company.
and its associate company in accordance with the Code of Bthics issued by the Institute of Chartered Accountants

/,:_-}QL__ ndia (the “ICAI") together with the ethical requirements that are relevant to our audit of the finaneial statements
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under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requivements and the Code of Ethics, o

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in “Other
Matter” paragraph below, is sufficient and appropriate to provide a basis for our opinion.

Management and Board of Directors’ Responsibilities for the Consolidated Financial Results

These consolidated financial results has been prepared on the basis of the Annual Consolidated financial statements
for the year ended March 31, 2024, '

The Holding Company’s Board of Directors are responsible for the preparation and presentation of this statement -
that give a true and fair view of the consolidated net profit and other comprehensive income and other financial .
information of the Holding Company and its associate company in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with relevant rles issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 52 of the Listing Regulations. The
respective Board of Direclors of the the Holding Company and of its associate company are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Holding Company and of its associate company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate interna! financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the -
preparation and presentation of the Statement that give a true and fair view and are free from material -
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the -
consolidated financial resuits by the Board of Directors of the Holding Company, as aforesaid. -

In preparing the Statemnent, the respective Board of Directors of the Holding Company and its associate company -
are responsible for assessing the ability of the Holding Company and of its associate Company to continue as &
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the respective Board of Directors either intends to liquidate the Holding Company or its
associate company or to cease operations, or has no realistic alternative but to do so,

The respective Board of Directors of the Holding Company and its associate company are also responsible for
overseeing the financial reporting process of the Holding Company and its associate.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole, is

free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in -

accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud

or error and are considered malterial if, individually or in the aggregate, they could reasonably be expected to */
influence the economlc decislons of users taken on the basis of the Statement,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the consolidated financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence.
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that is sufficient and appropriate to provide a basis for our opinion, The visk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the ovenide of internal controd,

¢  Obtain an understanding of internal control relevant to the audit in order to design audit proceduves that
are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Holding company has adequate internal financial controls with
reference to consolidated financial statements in place and the operating effectiveness of such controls,

o Eyaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and refated disclosures made by the Board of Directors,

¢ Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence oblained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the abitity of the Holding Company and its associate to
continue as a going concern, If we conclude that a material uncertainty exists, we are required to draw
attenlion in ow auditor’s report to the related disclosures in the Statement or, If such disclosures are
inadequate, to modify our opinfon, Our conclusions are based on the audit evidence obtained up to the date
of our auditor’s report, However, future events or conditions may cause the Holding Company or its
assocliate fo cease to continue as a going concern.

* Evaluate the overall preseniation, structure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

o Obtain sufficlent appropriate audit evidence regarding the financial results of the Holding Company and
its associate company fo express an opinion on the Statement, We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
consolidated financtal results of which we are the independent auditors. For the other entities included in
the Statement, which have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them, We remain solely responsible for
our audit opinion. We communicate with those charged with governance of the Holding Company of -
which we are the independent auditors regarding, among other matlers, the planned scope and timing of
the audit and significant audit findings, including any stgnificant deficiencles in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

l. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect the Holding Company’s share of net profit after tax and share of other -
comprehensive income for the period from April {, 2023 to March 31, 2024 amounting to Rs.
5,698.76 lakhs and Rs. (1.16) lakhs respectively which are audited by their independent auditor. The .
independent auditor’s report on the financial statements of the associale company have teen furpished
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to us and our opinion on the Statement, in so far as it relates to the amounts and disclosures included
in respect of the associate entity, is based solely on the report of such auditor and the procedures
performed by us are as stated in paragraph above,

Our opinion on the Statement, is not modified in respect of the above matters with respect to our
retiance on the work done and the reports of the other auditors and the financial results cettified by the
Board of Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Reglstration No., 104607W/W100166

wo )

Roshni R. Marfatia

Partner

M. No.: 106548

UDIN: 24106548BKCSUQ8798 -
Mumbai, May 28,2024,
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Slatement of Consolidated Audlied Financlal Results as al March 31, 2624
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Staternant of Consolidated Assets and Llabllitles
ASSETS
1t [Financlal assels
a) (Cash and cash equlvalents 64,387,10 33,347.36
b) |Bank Balance aller then cash end cash aquivalants 49,86 47,08
¢} iReceivables
Trada recajvables - 0.28
Olher racelvables 1,773.00 155,48
d) [Loans 11,70413,54 9,33,638.92
e} [|Invesiments
invastmenis accounled for using tha eqully malhod 27,822,086 22,424.47
Olheis 2,12,285,15 243,116,77
f) |Other Financlal assels 361,35 224,92
Sub total 14,97,612.08 12,32,564.,27
2 |Noninanoclal assats
a) [Curren! Tax assels (Net) 263,03 166,78
b} |Property, Piant end Equipmenl 185,04 £0.90
o) {Intangible assels under development . 14,93
d} {Other intangible assels 23,03 32,28
e} |Other Henfinanciel assals 211.1¢ 101.78
i} [8ubtofal 608,26 1,006,868
Total Assets 14,98,200,33 12,33,600.96
LIABILITIES AND EQUHTY
LIABILITIES
1 |Flnanclal Habliilles
a) [Derivative (inancial Instruments 6,326.51 6,891,368
by [Payables
() Trade Payables - -
(i) Total oulstending dues of micro enterpiises and smet anlempdses 634,63 380,64
(Ii} Total outslanding duss of credilors other than micro enterprises and smalt enterprises . -
(I} Other Payables
(1) Tolal autslending duas of micro enlerprisss and small enterprises - -
(Il Telal outstanding dues of creditors olhsr than micro enterprises and smafl enteiprises 67864 1,354,806
o) Dsbt Securitlas 7.59,676.04 4,80,868.26
d} [Bomowings (Other lhan Debl Securillas) 368,370,356 4,17,296.20
a) [Subordinaled Liabilites 20,220.04 20,231.05
N |Cther Finanelal Liabllites 108,61 70,65
Sub total 17 ,46,857,40 3,35,804.00
2 [Non-Financtal liablllttes
a} |Curent lax Mabliles (Mat) 2,486,885 269932
b} iDeferrad lax labliiles {Mal) 7,130.25 1,763,486
¢} Provislons 1,160,682 931,20
d} |Cthar non-financlal liabllilies 601,81 568,08
Sub total 7,079,863 5,692,04
3 JEQUITY
a) |Equily Shiare Caplal 562,26 562,26
b} {Other equity 3,43,720.95 291,112,686
Suls total 344,283,214 2,91,674.82
Total Liabllilles and Equlty, 74 ,96,200,33 713,33, 560,98
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Consolidaled Statetnen! of audliad Flnanclal Results for tha Perlod endad March 31, 2024

Consolldated Slatement of Prolit end Loss
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REVENUE FROM OPERATIONS

Inleresl Income

bividend Incema

Faes and commisslon Income

Net galn on falr value changes

Nel galn on darecognition of financlal inslrumenls under amadlised cosl

caleqory
Cthers

Tolal Revenua from operatlons
Olher Incoma
Tolal Insome ([ +1)

EXPENSES

Flnanca Cosls

{mpairment on financlal Mslrumenls
Employee Benelils expenses
Deprectallon, amorlzation and lmpatrment
Cthar axpanses

Total expensaes

Praflti{toss) hefora tax (lif « v}

Shara of net proflisi{toss) of vestments accountsd using equity
nmathod

Profilf{ioss) befors tax(V+VI}

Tax expense

{1) Ctrent lax

{2) Defemred lax
Tota) tax expensa (1+2)

Prelit{loss) tor the parlod (it - VI

Other Gomprohensive lncoma

{i) Hems thet wil not be reclassiiled lo profil or loss

- Remeasurgmants of 1he defined benefil plans

(i} Income 1ax relaling to Hems Ihal will not be reclassified to profit or loss
{iti) Shere of olhar comprehensive Income of associales accounled Using
equlty mathad

Telaf {A)

{Iy tems that vill be reclassfied lo profil or toss

- Finanelal Insluments measured al FVOCH
{1} facome tax relaling lo lems thal will ba reclassified lo prof or lss
Total {B}

Other comprehensive incoms (A + B}
Talal Comprehensive meamsa for tha pariod {1X + X]
Pald.up eqully share caplial {face valus of Rs, 1¢ par share)

Earnlngs per eqully share (nel annualtsed)
Basls & Diltled (Rs.)

See accompanying nole to tha Mnanclal resulls

ety

1,36,872.86 68,5031
78,83 177.01
84,75 -

5,139,33 1,045.72
. {3.61)
B05.47 646,34
1,41,957.24 80,460,685
409,49 410,32
1,42,068,73 £0,070,87
70,200.87 39,404,68
394,62 (4,413.18)
4,406,99 3,827.97
97,28 208.54
341631 3,238,30
18,515,864 45,166.34
63,860.89 46,712,866
5,698,78 £,676,60
9,640,685 51,209,28
17,706,982 11.811,38
8203 1,603.34
T7,70858 15,1472
5 ni EUJG 55.“3.53
9,51 14.00
(1,16) 1,39
(2.10) {3.87)
6,25 11,62
f2871 (798.69)
{28233) 200,54
849,44 (6%6.18)
645,69 [584.66]
52,606,39 37,609,08
==
662,28 562,26
420,50 670,05

Placo: Mumhaj
Date:

May 20, 2024

/: AQ

;/KfM

FAUIRA

4;?.




TR

S R A T

o T el e =

v R o, 8 e s

i A 8 R e P e UM LA e

KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Offlce : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra { E ), Mumbal - 400 051

CIN : UB5900MH1888PLG04 7586
Wabsite: vavw kmil.coin  Telephene: 91 22 62185303

Gonsclidated Statament of Cash Flows for the year Ended March 31, 2024

Cash ftow from operating actlvitles
Profit helora tax

Adjustiments to reconaclle proflt bafora lax to net cash generatad from / (used

in} operating activities

Depreciation, amorlizatien and impalrmant

Dividend Recelved

Profit on Sale of Proparty, Plant snd Equipment

Impalrment on financial Instrumants

Met galn/ {foss) on financlal Instruments at {alr value through profit or foss
Finance Cosl

Interest on Borrewing pald

ESOP Expense

Share of net profils of Investment accounted under equity method
Remeasurements of the delined benefit plans

Operating profit before working capital changes

Workling capltal adustments

{Increass) f Decraase in Bank Balance olher than cash and cash equivalent
{Increase) / Decreass In Loans

{Increasa) / Decrease In Recalvables

{Incsease) / Decraase In Other Financlal Assels
(increasa) ! Decrease In Olher Non Financial Assels
Inceeass / (Decrease) In Trade payables

Increass ] (Decrease) in olhar Payables

Increass ! (Decrease) In olher non-financlal labllitles
Incraasa ! {Decrease) In other fnanclal liabllilies
Increass { (Decrease) provislons

{Increase) / Decrease In unamortized discounl

Net Cash {used in) / generaled from oparations
Incoms tax pald {nat)
Net eash {usad In} ! genarated from operatihg activities

Cash flow from {nvesting activitles
Purchase of Inveslments

69,549.65 54,209.26
97.26 208.54
{79.83) (77.04)
(18.39) (4.26)
304,62 (1,413.18)
{5,139.33) {1,042.14Y
70,200,67 39,304,685
(66,924.25) (33,496.62)
1,90 7.48
{5,696.76) (6,576.60)
74,72 91.22
72,365.28 45,192,385
(2.79) (2,08)
{2,37,269.18) (2,68,176.01)
{1,624.62) 133.13
{167.37) {0.08)
(116,32} 143.33
163.79 89,77
(676.26) 234.33
203.85 68700
37.95 (7.18)
167,23 {199.34)
20,443,37 16,887.04
{2,0,888,33) {2,48,850.08)
{1,38,483.08) {2,00,857.67)
(16,905,31) {10,404.41)
{4,56,300,39) {2,11,062.00)

{32,81,236,77}

(38,71,136.89)

Sale of Invastments 32,84,177.48 38,082,005.27

Inlerast on tnvesimernls 4,614.60 693,96

Purchase of Property, Planl and Equipment (177.25) {73.65)
Sala of Propery, Plant and Equipmenl 18,39 14,89

Dividend on Investmenis 78,83 177.01

Net cash {used In)/ ganaraiad from Investing activitles 37,376.18 11,768.29

CGash flow from financing actlvitles

Preceeds from debl securitias 4,36,188.25 2,30,474.66

Repayment of deb\ securitles {1,98,057 96) {1,40,082,68)
Inlercorporate deposlt issved 16,300.00 £9,200.00

Intercarporate deposi redeemed {29,300.00) (64,200,00
Commerclal paper Issued (including CBLOY 6,13,411.43 5,18,066,52

Commerclal paper redeemed {inciuding GBLOY (8,92,700.00} (6,01,600.00)
Term loans drawn 1,14,600.00 1,22,600,00

Term foans pald {49,104.67} (10,668,75)
Increase/{Dacreasel In bank overdrall (net) {41,895.19) 71,895.20

Net eash generatedf{usad In} from Elnancing Aclivites 1,69,341,96 1,95,675.68

Confinued
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Dlsclosura In compliancs with Regulation 62{4) of Securliles snd Exchange Board of Indla{l.isting Oblgatlons and Dls¢losura

Annexurea |

Requlrements) Regulations, 2015 for the year ended March 34, 2024

5No.- - [Pariiculars -

JfRalle’ e AT T

a}  |Debt Equity Ratlo*

b}  Debt Service Coverage Ratlo

¢} pnterest Service Coverage Ratlo

d) Qutstanding Reedemable Preference
Shares{Quantlty and value)

Capital redeniption reserve/ Debenture

e
) redemptlon reserve

] Net Worth

gl [Nel Profit after Tax

h)  (Earning per share

Current Ratlo

] Long term debt to werking capltal ratio
k} Bad Debt to account recelvable ratlo

1) Current Llability Ratio

m)  {Total Debt to Total assets*

n)  [Debtors Turnover

o} [Inventory Turnover

p)  |Operating Marghn{$)*

1} [Net profit Margin(36)*

r} Sector Specific equivalent ratlos such as
(1} Stage Ili ratio*

{1} Provislon coverage Ratlo*

{II)) L.ca Katlo

(lv) CRAR

3.31:1
Not applicable
Not applleable

il
Capital redemptlon reserve: %1,003.85 lakhs

Debenture redernptlon reserva is not required In
respect of privately placed debentures in terms of
rule 18{7{o}lil} of Companies{Share capilal and
debentures} Rules ;2014

3,44,283,21 fakhs
%51,760,70 lakhs
Basle & Dilluted- % 920,58
1231

7071

Not Appilcable
38,00%
76.04%

Nol Applicable

Not Applicabla
45,13%

36,36%

0.38%
68.28%
107.78%
26.94%

*Formuda for Compuatlon of Rallos are as follows -

(i} Daht Equily Ralio

{Debl Securiles+Borrowing olher than Dehl Securilles+Subardinale

LiabllittasW{Equity Share Capllat+ Reserve and Surplus)

{Debt Securites+Borrowing othar than Debt Securities+Subordinate
Liabllilles)Total assels
(Profit before tax+impalrment on financlal Insfruments)/Tolat Income

(il Tolal Dabt ta Total assels

(i) Oparaling Margin

{iv} Net profit Margin Profil after laxfTotal Income
{v) Stage [l} ratlo . Gross Stage Il assels/Totel Gross advances and credit Substilutes

(Vi) Provislon coverage Ratlo Impalrment loss allowanca for Stage 111/Gross Slage |11 assels

T Lo e P T R AR T R i A

TR N T




KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTS

= P S
- h,
St B3
it

i
NENS

Independent Auditor’s Report on Standalone Financial Results of the Company pursuant to Regulation 52
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Standatone Financial Results
Opinion

We have audited the accompanying statement of standalone financial results of Kotak Mahindra Investments
Limited {hereinafier referred to as ‘the Company’}) for the year ended March 31, 2024 together with notes thereon
(‘the Statement”), attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations’), duly initialed by us for identification.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
Statement:

() is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and
(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the

applicable Indian Accounting Standards (“Ind AS”) prescribed under section 133 of the Companies Act,
2013 (“the Act”) read with relevant rules issued thereunder and other accounting principles generally
accepted in India, of the et profit and other comprehensive income and other financial information of the
Company for the year ended March 31, 2024,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10} of the
Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit
of the Standalone Financial Resulls section of our report. We are independent of the Company in accordance with .

the Code of Ethics issued by the Institute of Chartered Accountants of India (the “ICAT”) together with the ethical

requirements that are relevant to our audit of the Statement under the provisions of the Act and the Rules

thereunder, and we have fulfilled our other eihical responsibilities in accordance with these requirements and the .

Code of Bthies.

We believe that the audit evidence obtained by us is sufficlent and appropriate to provide a basis for our opinion.

A MAURANA

o
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Board of Directors® Responsibility for the Standalone Financial Results

These standalone financial results have been prepared on the basis of the annual standalone financial statements,
The Company’s Boatd of Directors are responsible for the preparation and presentation of this Staternent that gives
a true and fair view of the net profit and other comprehensive income and other financial information of the
Company in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian
Accounting Standards) Rules, 2015, as amended issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the
Company are responsible for maintenance of adequate accounting records in accordance with the provisions of the

Act for safepuarding of the assets of the Company and for preventing and detecting frauds and other irregularities; . -

selection and applicaiion of appropriate accounting policies; making judgments and estimates that are reasonable -
and prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company is responsible for overseeing the financial reporting process of the -
Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole, is free
from material misstatement, whether due to fraud or error, and fo issue an auditor’s report that includes our
opinion, Reasonable assurance is a high level of assurance but is not a guarantee that an sudit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial results , whether due to A
fraud or eeror, design and petrform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve -

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate interral financial controls with referencs to
standalone financial statements in place and the operating effectiveness of such controls, '

% _'T«’M‘ “
&’5 Gﬁm

RCANS
..




KALYANIWALLA
& MISTRY LLP

o Bvaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern. If
we conciude that a material uncertainty exists, we are required to draw attention in our auditor’s repott to
the refated disclosures in the Statement or, if such disclosures arve inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor’'s repott. However,
future events or conditions may cause the Company to cease to continue as a going concern,

o Evaluate the overall presentation, stracture and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and events in a manner that achieves fair
presentation,

We communicate with those charged with governance of the Company regarding, among other matlers, the
planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during ocur audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to comununicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matfers

The figures for the quarters ended March 31, of the respective financial years as reporfed in these standalone
financial results are the balancing figures between the audited figures in respect of the full financial year ended
March 31 and the published year to date figures up to the end of the third quarter of the relevant financial year. The
figures up to the end of the third quarter have only been reviewed and not subjected {o an audit.

for the quarters ended March 31, of the respective financial vears as reported in these standalone financial results
are the balancing figures between the audited figures in respect of the full financial year ended March 31 and the
published year to date figures up to the end of the third quarter of the relevant financial year. The figures up to the
end of the third quarter have only been reviewed and not subjected to an andit,

Forr KALYANTWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W 100166

Roshni R, Marfatia
Partner R
M, No,: 106548 e L
UDIN: 24106548BKCSUN3124

Mumbai, May 28, 2024,



Kolak Mahindra lnvestments Limlted

Regd,Offfce : 27BKG, C 27, O Black, Bandra Kurta Complex, Bandra [ E ), Mumbal - 400 051
cli ; Uss800MH1988PLCO47286

Wabsile: vrnkmihcodn Telaphone: 81 22 621853038

Siateinant of Standalone Audited Flnanglal Results as at March 31, 202¢

Statomant of Slaidalonis Assels and Liabliiles

ASBSETS
1 JFlnanclal angets
a) |Cash and ersh equivalenls
by [Bank Balance other than cash end cash aquivalents
¢y [Recelvables
Trade recelvablos
Other recelvables
dy [Loans
&) |lnvestments
fy |Olher Financla) assels

Sub {otal

2 |Monfiranclal assats

a) [Currenl Tax assets (Net)

b) |Deferred Tay assels (Nat)

o} |Properly, Plent and Equipment

d) [Intangible assels under devetopman
8} |Other Inlangible assels

f) |Other Nan-financlal assels

Sub tolal

Tolat Assets

LIABILITIES AND EQUITY
LIABILITIES
1 [Financial abllittes

84,807.10 33,047.36
49,88 47,08

- 0.8
1,775.00 156,46
11,70,413,54 0,33,638,92
2,18,495.65 2,49,216,27
391,35 224,92
14,76,750,52 42,16.530.20
263,03 766.74
331297 2,246.79
195,09 90,80

. 14,93

23.03 32.29
217,10 101,79
4,002,22 3,257,48
14,79,798.74 q3,49,764,78

a) [Dedvalive financlal Insliments 8,328,561 5,801,35
b} [Payablas
(I} Trado Payables . “
(1)) Tota) outalanding duas of micro epterprises and small enlerprises 524,63 366,04
{il} Tolat ouistanding dues of ereditors other han micro enlerpises and small enlerprisat - -
(Il Olhver Payablas
{iy Tatal outsianding dues of mlsro emterprlses and small enlerprises - -
{il} Tolal outslanding duas of credilors other than micro enterprises and small enlerpnises 879,61 1,354,688
o) |Debt Securitles 7.58,679.04 4,90,688.25
d) [Borrowlngs (Other than Debt Securitas) 3,69,370,35 4,17,286,29
o) |Suberdinated Liabiilles 20,230.84 20,234,85
i) |Other Financlat Liablitles 108,61 70,65
Suh total 11,46,847.49 9,35,664.00
2 |Nen-Fhhanalal llabitittes
a) [Currentiax Habililles {Nel) 2,8086.85 2,689,232
b} |Provislens 1,160,62 931,20
¢} |Other non-financlal lisbdilles 801.91 598,06
Sub total 4,049,383 4,220,68
3 |EQUITY
a) |Equity Shara Caplial 662,26 662,26
b) |Other equity 3,27,443.61 2,79,088.94
Sub total 3,28,006,87 24,75,064,20
14,79,792,74 12,19,703.78

Tolal Llab¥ities and Equity

L PRSP




Kotak Malindra Ihvestiments Limited
Regd.Offlea ; 27BKC, G 27, G Block, Bandra Kua Coniplex, Haadra {E ), Mumbsi - 400 051
CIN : U65900MH1688PLCC47REG
Websia: wwar kmileotn Telephone: 81 22 62185303
Statemant of Standalono Audlted Financtal Resulls for the Parlod ended March 31, 2024
Statemant of Standatane Protil and Loss
REVENUE FROM OPERATICNS
il Hinterastincome 35684.59 37.671.45 26,668.67 1,35877.88 83,593.48
{il} joividend Incame - 44,30 32,35 76,83 172.01
i} [Fees and commlssion Incoima 5475 - - 54,76 -
v} [Nel galn onfalr vafua changes 1,518.59 226049 {272.58) 513933 104572
" Nel geln an deretegritien of finsnelal Instrurrents under amodised cost - . (3.6 - (3.61}
calagory
(i) [Cthers 181,20 22373 351,07 805.47 648.34
) iTelal Ravanua from oporallons 37,469,143 40,199,97 27,076,40 $,41,957,24 £0,460,6%
i [oiher incema 11085 70.59 56,70 408.4% 418312
{14} JTotat fnpoma (1 +11) 37,609.68 46,270,668 27,185,19 1,42,366,75 90,674.97
EXPENSES
i} |Finance Cosls 19,189,37 19,486.22 §2,766.89 70,200.67 39,304.68
{f) |impabment on fnancial nstruments 1,800,808 1654.44); (2,815.32), 394,62 {1,413.10}
{H) |Employee Benalls evpanses 840,73 1,104.23 85364 4,406.99 3.a27.a7
Gv} |Depradialion, amonhzation and Impamen an.e4 14,78 40,28 97.25 208,54
{v) [Othor expensss 421,68 856.60 B33 56 3,416,31 $,238.30
(I} [Total oxponsas 23,040.80 20,800,40 11,783.07 78,655.84 A45,168,31
v} [Prefithloss) befora tax (I -1V) 14,568.88 19,404,946 16,402.03 43,060,89 45,712,868
Wiy {Taxg sxpanse .
{4) Current lax 4,464.58 5,203.08 335225 17,708.92 111138
{2) Dofered (ax (766,28 (206,30} 510,56 (1,352.24} 09,83
Tolak{ay oxgensa {1+2) 3,698.30 4,938,71 3,863.81 18,354,688 1471124
{Vil) {Profitd{tess) for the perted {V - V) 10,870.58 f4,477:45 $3,63%.22 4740821 34,001.45
[Vilty [Dther Comprahopsiva Intone
1) ltsms thal vid ol ba redlasslied to prabt or joss
- Remeasurements of tha defined banaSlplans {25.40) 744 {43,56) 8,51 t4.00
45 Incoma tax relatng lo ftems thatbwil net ba reclassified lo profit or lass 5.41 {1.80y 10,87 (2,39} {3.52}
Tolat {A) {18.08} 5,34 {32.58% FRE 10,48
{i} Hems that vt ba reclassified to profit or loss
« Flnandal (nstrumenls measuted al FVOCH 142.23 225,96 231,94 fa24.07 (788.69)
(1} Intome 1ax relating Lo Hems hat wil ba reclassiad Lo prafit o loss (35.5BH (£6.87) (£330 (282.33) 200,54
Total (B) 106,05 189,09 173,568 839,44 (558,18}
Other compreliensive lngame (A + B) 87.60 17443 140,87 546,58 {684,70)
{1%] 1Total Comprehonsive lncome for the pered (Vi) + Wil 16,258.18 14,051,898 11,874.18 4834237 33,415,785
{X) (Pald-up equity share caphtal {lace vajue of Ry, 40 per sharg) 532,20 662,26 862,26 582,28 562,28
X [Earnings per equity shars*
Hasto & Diuled (Rs) . 163,34 25749 20542 844,74 604,73
) San atrompanying nolé ta the fincaclal results
* numbers are nel anniaized for quarer apded March 31, 2024, Decomber 31, 2023 and March 314, 2023,
Placa: Mumbal
Date: hay 28, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 278KC, C 27, G Block, Bandra Kuzla Complex, Bandra { E }, Mumbal - 400 054

CIN : Us5800MH1980PLCE47905
Wabslte: wwawkmil.con Telephone: 91 22 62186303
Slatemed of Standalone Gash Flows for the year Ended tdarch 34, 2024
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Gash llow from operating aclivitles
Profll hefore tax . 63,850,89 45,712.66
Adjustments {o reconalla profil hefora tax to nel cash generalad from / {used
Iny operating activities
Dapreciation, amerlization and impalrment 87,28 208,64
Dlvidend Recelved (79.83) (177.01)
Profit on Sate of Property, Plam and Equipment {18.39) (4.28)
Impalrment on financial Instrments 394.62 (1,413.18)
Nat gain{ {loss} on financlal Instrumants al falr value through profit or loss (4,139.33) (1,042.11)
Finance Cost 70,200,867 39,304.68
Intsrast on Borrowing pald (66,994.25) (33,485.62)
ESOP Expense .90 7.48
Remeasurements of the defined benefl plans 7472 81,22
Operating proflt before working capital changes 72,386.25 49,192,38
Working caplfal adjustinents
{Increase) f Decrease In Bank Balance other than cash and cash equivalent {2.79) {2.08)
(Increase) / Dacrease In Loens {2,37,209,18) {2,68,176.01)
(increass) / Decrease in Recelvables (1,624.62) 133.13
(Increase) / Decroase In Other Financlal Assets (167.37) (0.08)
{Increasa) / Dacrease In Olher Non Flnanclal Assels (116.32) 143.33
Increase { {Decrease) in Trade payables 153.79 69.77
increasa / {Decreass) In othar Payables (675.26) 234,33
increase | (Decrease} in olbsr nen-financial kabllilies 203.85 67.00
tncreass / {Decraase) n alher financlal izbllitles 37.96 {7.19}
Incraase / (Decrease) provisions 167,23 (199.31)
{Increase) f Decreasea h unamorized discount 28,443,537 15,887.04
(2,40,668,33) (2,49,850.06)
Net Cash {used In) f generated from operations (1,36,483.08) (2,00,657.67)
Income tax pald (net) ' {16,805,31) {10,404.41)
Net cash (used in} I generated from operating astlvitles {1,56,388.39) (2,11,062.08)
Cash flow from investlng aclivitles
Purchase of invasiments (32,61,236,77) (38,71,138.89)
Sala of Invesimants 32,94,177.48 38,82,095,27
Interes! on Inveslments 4,614,650 693.96
Purchase of Proparty, Plant and Equipment {177.25) (73.65)
Sale of Property, Plant and Equipment 18.39 14.59
Dividend on Invesiments 79,82 177.01
Net cash (usad In} / generated from invesling actlvitles 37,376.18 11,768,209
Cash flow from financlng acliviiies
Proceeds rom debl securilias 4,38,188,25 2,30,474.96
Repayment of debt securiles {1,98,057.98) (1,40,082.68)
[Mercorporate deposii [ssued 16,300.00 69,200.00
infarcorporate deposii redesmed {29,300.00) {64,200.00)
Commerclal paper [ssuzd (including CBLOY 8,13,411.43 5,18,056.82
Cemmerclal paper redeemed {including CBLG) {8,92,700,00} {6,01,600.60)
Term loans dravm 1,14,600,00 1,22,500,00
Term loans pald (49,104.57) (10,668,75)
Inceeasel{Decraass) In bank overdrait {net) (41,885.19) 71,895,20
Nat cash generatedi{used in) from Financing Acllvlies 1,69,341,96 1,95,875,65
Gontinuad
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statemnent of Stendalone Gash Flows for the year Ended March 31, 2024 {Continued)

" Panlicdlars

Net Increasef (decrease) In cash and cash equivalents
Cash and cash equivalents at lhe beginning of the year

Cash and cash equivalents at the end of tha year

Reconclllation of cash and cash equivalents with the balance sheel
Cash and cash equivalents s per balance sheel

Cash on hand

Balanses with banks in current account

Cash and cash aqulvalents as restated as at the year end *

51,329.76 {3,619.24)
33,353,66 36,672.10
84,603.61 33,353,86
84,603,564 33,353.06
04,663.61 33,353.08

* Cash and cash equivalents shown In Batance Sheet Is nal of ECL provislon of ¥ 16.51 Takhs as at March 31, 2024 (Previous year, ¥ 6,5

Jakhs)

H Tha abovs Staterment of cash flow has been prepared undar ha ‘Indirect Method' as sel outIn Ind AS 7 - 'Slatement of cash flow',

1) Nen-cash finanelng activity : ESOP from parent of ¥ 1.9 lakhs for year ended March 31, 2024 (March 34, 2023 - 2 7.48 {akhs)
1) The previeus year's figures have been re-grouped, wherever necessary In ordar lo conform to this year's presentation.
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iotak Mabindra livos(imonts Limited

Rapd,Olfica : 2781KG, G 27, Q Block, Bendra Kurla Complex, Bendra { € ), Munibat - 400 051
GiN ¢ Ua5900MH{000PLCO47986

WebsHe: waavkmil.coln Telsphope; 81 22 62185303

Statement of Gonaolldatad Auditad Pinanolal Results as at March 39, 2024

Notes:

1 The consolldated financlal rasulis of the Company havs baan prepared [n accerdenca vAth kadian Accaunting Standarda {ind AS') nolifled undar
gactian 123 of the Cempandas Acl, 2099 read with the Gompantes (fndlan Accounling Slandards) Rules, 2016 as amanded from thme to lime, the
clrctlers, guldslines end direcllons lssued by tha Raserva Bank of indla {RBI), Regulalion 62 of the SER] (Listihg Obligallons and Disclosure
Renulremsnis) Regulaliens, 2016, a3 amended and ather recognisod accounling praclices gonerally accaplad In Indla, The consclidaled annual
financlal slafements, used to prapare lha consolidaled financial resuiis, ara based on the natlfled Schedula [If of the Act, as amendad from Umo lo
tima, far Non-Banking Flnenclal Compantes thal esa raquirad to comply with nd AS,

2 The above consolidated rosulls wero reviewsd by the Audil Commities and spproved and teken on racard by the Board of Dheclors sl thaly
respaclive meslings held on May 20, 2024, The consolidated resulls for the yaar ended March 341, 2024 havae baen audilad by lhe Slatlory
Audltora of {ha Company.

3 Discloste 11 complienca with Requtation 52(4) of Sacurilles and Exchengs Board of India{ligling Obligationts and Disclosura Ragulremenls)
Ragulalions, 2086 for the yeer erided March 34, 2024 14 aflachad as Annexire ).

4 Fipuras for tha pravious perfodyenr have been ragrouped whacaver nacgssany o conferm Lo current perladiyanr prasentallen,

For Kolak tMehindra Invasimenis Limiled

. ‘.
A laiqr

Managing Dlractar dnd
Ghlof Exosttlve Ofilcey
Pince: Bail

Flaco: Mumbal
Data: May 26, 2024
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KOTAK MAHINDRA INVESTMENTS LIMITED
Statament of Consolidated Gash Flows for the year Ended March 31, 2024 {Contlnued)

Net increasef (decrease) In cash and cash equivalents
Cash and cash squivalents at the hegloning of the year

Gash and cash edquivalents at {he end of the year

Reconchlation of cash and cash equivalents with the balance sheat
Cash and cash equlvalanis as per balanca sheael

Cash on hand

Balancas with banks In current account

Cash and cash aquivalents as restated as at the year end *

54,320.76 (3,818,24)
33,353,85 36,972.10
14,603.01 34,365.06
84,683,561 33,363.86
84,683,61 33,363.56

* Cash and cash equivalents shown in Balance Sheel is nel of ECL provislon of ¥ 16.51 fakis as at March 31, 2024 {Previous year: T 6.5

lakhs)

1) The above Stalament of cash fiow has been prepared under the 'Indirect Methad' as set outin Ind AS 7 - 'Stalament of cash flow'.

11y Mon.cash financing activity ; ESOP from parent of ¥ 1,9 1ekis for year ended March 34, 2024 (farch 31, 2023 - T 7.48 lakhs)
JH) The previcus year's figures have been re-grouped, wherever nacessary in order lo conform to this year's presentation,
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Kotak Mahindsa Investmants Limited

Regd,ORlca | 278K0, C 27, G Block, Bandra Kurla Coniplex, Bandra { € J, Mumbat - 400 061
GIN : Ugse00MH 1908PLC047950

Wabslte: woaw kmifleodn Telephone: 81 22 62166303

Slatemsnt of Standalona Auditad Plnanclal Resulls aa al Mareh 34, 202¢

Nolas;

1

Tha slandatona Anenclal resulls of tha Company hava basn prapared In accardanca with Indlan Aceounting Slandards (1nd AS") nollfied under
saclion 133 of tha Companles Act, 2013 razd wiih the Companles (Indlan Accounling Standatds) Rules, 20486 a8 amended from Bme o tve, tha
circulars, guidelings end direckons Issued by he Resarve Bank of Indla (RBY), Regulation 62 of e SEAI (Listing Obligations and Disclosura
Requirerenis) Regulations, 2016, as amandad and olhar recognised accounling pracilces ganerally accapled In indla, The slandalena anaual
fnencial slatlemants, used lo prepdre the slandalone financial rasulls, are based on the natifed Schaduls Bl of the A¢l, a3 amended frem lime 1o
Eme, for Non-Banking Flnanclel Gompanfas (hal ara required 1o comply with Ind AS,

The abeve standatone reaulls wara sevlewad by the Audil Comentiies and approved and kaken on record by lte Board of Directors at Ihele
tespactive meatings held on May 28, 2024, The slandalonia reaults for thae year andad March 31, 2024 hava hean eudited by e Stalulory Auditors
of tha Company,

Disclosura In compitartca wilh Regulalion 52(4) of Securitles and Exchianga Bozrd of indlafilsling Obngalluns and Diselosure Requlraments)
Raguiallons, 2016 for tha year andad March 31, 2024 I3 allachsd as Annexura |,

Tha sacurily covar casliflaats as per Regululion 54(3) of Gecuilles and Exchonga Board of Indla {Lisling Obllgetions and Disclosure Requlemants)
Regulatians, 2015 1s sliachad as Annsyure i,

Tha Cempany ls a 'Lergs Corporate' s per criterla under SEBI {Issus znd Llsting of Nen-Ceaverible Sacurilles) Regulalions, 2021 read with
Chapler X1 of €8} Oparatlonal Glrgular no, SERIHODDHS/PICIRI2024/613 dated August 10, 2024 and the disclostra fn terms of the sald SEBY
chrcutar Is allachad as Anpowura Hl,

The figuras for the fourth quarler of tha curant end previous financlal yaer are fa balanclng figures batwesn audiled Ngures in respecl of the full
frianclal year and the publishied yaar to dala figures up lo tha end of thlrd quader of the curment and pravious finenclal year which was subjact lo
fimitad raviaw by tha siatulory eudiora,

Thera has baan na material change in tha azcounling pellcles adoplad during the year endad Merch 31, 2024 for the Standalens Financlal Resulls
as campered Lo thosa foliowad In the Slandelore Flnanclal Siatements (or the year endad March 31, 2023,

Dalalls of toans Iransferad! acquired dusing the yaar ended Merch 31, 2024 under tha RBI Mastar Decllon on Trans(er of Laan Exposures daled
Saplambar 24, 2021 as amandad are glvan balow !+

(i} Tive company hae nol ransferrad any Non-Performing Assals,

(#) The company has not lransfarred any loan nal In defaudl,

(1)} Tha campany has no! ecqulred any Spaclal Mantlon Accoun,

{iw) Tha cosmgany has not acqulred any slressed loan and loan nol In dafauft

Figures far the pravious perlodiysar have baen ragrouped whigrevar necassary ta conform to cuent parlodiyaar prasenlatisr

For iolak Mahlndra Invasiments Umited

"
Amit Bag|

HManaging Dirastor and
Ghlaf Bxacutlve Officar
Place: Ball

Place: Mumbal
Date! May 20, 2024




Annexure |

Blsclostre In compliance with Ragutatlon 62{4) of Secwritles and Exchange Board of Ihdla(Listing Obllgations and Disceiesure
Requiraments) Reguiations, 2046 for the year ended March 31, 2024
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s oy [Particdlars T CaRate T A
a)  |Debt Equily Ratio* 3471
by [Debt Service Coverage Ratlo Nat applicable
€) Interast Service Coveraga Ratlo Naot applicable
" Outstanding Reedemable Preference Nl
Shares{Quanthty and value}
Capltal redemption resarve: %1,003.85 lakhs
&) Capital redemption reserve/ Debenture Dabenture redemption reserve Is not required [n

redemption reserve

fy  [tet Worth

g]  [Met Profitafter Tax

h}  |Earning per share

Current Ratlo

B {Longterm debt to warklng capltal ratio
kd  {Bad Deblto account receivable ratlo

1] Current Liablilty Ratlo

m)  [Total Debi to Total assets?

n}  fDebtors Turnover

o) Hnventory Turnover

p}  [Qperating Margin{%)*

1) {Met profit Margin{%}*

1} |Sector Spachile equivalent ratlos such as
{1} Stage Hl ratin*

{i1) Provislon covarage Ratlo*

{1ity LCR Ratlo

{v) CRAR

respect of privately placed debentures In terms of
rule 18{7}b){H] of Companies(Share capllal and
debentures) Rules 2014

£ 3,28,005,87 lakhs
% 47,496.21 lakhs
Baslc & Dliluted- X 844,74
12311
yAA

Mot Applicabte
38.16%
76.98%

Not Applicabla

Net Applicable
45.13%

33.36%

0.38%
68.28%
107.78%
26,94%

*Formula for Computation of Ratllos are as follows -

(I Debl Equity Ralio

(i} Total Debt to Totel assels
(i) Operaling Margin

(iv} Net profit Margin
{v) Stage Hl ratlo

{vi) Provision coverage Ratlo

(Debl SecurlsstBarrawing olher than Debl Securitles+Suvbordinata
Liabilittes){Equity Share Capltal+Reserve and Surplus)

{Debt Securtes+Borrowing olher han Debl Securilies+Subordinate
Liabllilies)Tctal assels

{Profil before laxtImpalrmens on fnanclal Instruments)fTolal Inceme

Profil after lax/Tolal Income
Gross Slage H assets/Tolal Grass advancoes and cradit Subslittes

impakimant loss allowance for Slage W/Gross Stage lIl assels
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Annexure U

Disclosure pursuant to Chapter Xii of SEBI Operatlonal Circutar no. SEBIHOIDDHS/PICIR/2024/613 dated
August 10, 2021 (amandad on July 07, 2023)

Annexure A
St No. | Particulars Defalls
1 Name of the company Kofak Mahindra investiments Limited
2 CiN ) UB5800MH1988PLCO47086
3 Outstanding borrowing of company as on 14,358.39
March 31, 2024 {in Re, C)
Highes! Credit Rating During the previous FY [NCD: CRISIL AAA/ Stable
4 along with NCD Tier Il CRISIL AAA/Stable and ICRA AAA
{ the Gredit Rafing A CP: CRISIL At+ ICRA Al+and IND At+
name o} tha Lredll Raling Agency MLD: GRISIL PP-MLD AAA/Stable
Name of Stock Exchange i which the fine  [Bombay Stock Exchange
5 shall be paid, in case of shoitfall In the
required borrowing under the framewaork

We confirm that we are a Large Corporale as per the applicabllly critesia glven under the chapter Xil of SEBI
Operational circuiar dated August 10, 2021 as amended on July 07, 2023,

Annexute B2

1. Name of the Company: _ Kotak Mahindra lnvesiments Limited
2, CiN: UGE300MH1988PLC0O47986
3. Report filed for FY (T} 2023-2024
4. Detalls Current block:
{a¥} figures In Rs Crore)
| Sr. No Particulars Details
{. 3-year block period FY - 2024-2022,
FY -2022-2023,
: FY - 2023-2024
ii. Incramental borrowing done in FY (1) (a) 5,216.81
ik Mandatory borrowing to be done through debt securities ih FY (T) 1,304.20
{b} = (25% of a)
v, Actual borrowing done through debt securlties In FY {T) {c) 4,356
V. Shortfall in the borrowing through debt securitles, if any, for FY {T-1) NIL
carrled forward to FY {T),  {di} :
L o
vi. Quantum of (d}, which has been met from () (e} NIL




vil.

Shorlfall, if any, in the mandatory borrowing through debi securities
for FY (T)

{after adjusiing for any sherifall in borrowlng for Y {T-1) which was
carred forward to FY (T))

()= (b)-I(c)-{e}]

{If the calculated value is zero or negative, write "nil"}

NIL

{all fi

ures In Rs Crors)

Sr, No

Details of penalty to he pald, If any, in respect to previous block

Deotails

3-year block period

FY - 2021-2022,
FY - 2022-2023,
FY - 2023-2024

| Flne = 0.2% of {(d)-{e)}

Amount of fine to be paid for the block, if applicable

NIL

380 ST T T e e
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Rajeav Kumar Jay Joshi

Company Secretan{
Mermbaership No, A15031
Ph 022-62185303

Chlef Financlal Officer
Membership No, 113701
Ph 022-66056223

Date: May 28, 2024




Disclosire In compliance with Securlties and Exchange Board of India Gircular SEBI/HO/DDHS/DDHS-
RAGPOD1/PICIRI2023/472 dated October 19, 2023 for the year ended March 31, 2024
{Rs. In Crores)
SNo.| . - Particulars - Detalls )

Ouistanding Qualified Borrowlings at the stait of the

1 financial year * £,282,22
Cutstanding Qualified Borrowings at the end of the

pA financial year * ‘ 9,684.50
Highest credit rating of the company relaling 1o the
unsupported bank horrowings or plain vanlila

3 bonds, which have no structuringfsupport built in, CRISIL AAA/Stable & ICRA AAA/Sable
Incremental borrowing done during the year '

4 (quallfed borrowing) # 5,216.81

5 Borlrowlngs by way of issuance of debt securities 4,366.00
during the year #

* Primary Borrowers are considered
# Numbers Reported basls Face Value

For Kotak Mahindra tnvestiments Limited

AN

Jay Joshi

CFO

Place: Mumbal
Date : May 28, 2024




Katek Matilndra bnveslinanls Limilad
Regd Offica ! 278KC, € 27, G Black, Bantra Kurda Complay, Bandra { E ), fdumbal - 400 651
CIH : Ua5380MH $998PLCA47065

Wabsits; wwey kmil.coln Telaphons: 81 22 82485303
Gonasidated Relaled Party Transzetlena Fer Slx Months Endad As on 24st Mareh, 2024

PART A
[GEEATY
Galally of the fn ease
pasiy (litslud Vatue of monles are
enllly Valus of tha ralated pa transacife dus to lther
s, Now Oalalts of Uie ¢ovalerpa Type of relaled party transacton parly |iran n
lsubatdiary) Py b party ¥ transaatlon as approved by [dudng the patyasa
enlaring Inta 9 audit cammlilies mpattog rasult of Lhe
ihe lranaaction FY 1823-2024) perod lransacllan '
Relattanship of e
caunlerparty with Qpening Claslng
Hams Hama tha Hsted entlty or balapce bafznce j
s subatdlary } :
Kotak Mah'ndra '
{[invastmants Lid jRetak Makindra Bank Hd, Holdlng Company £quity Shares - 352,26 S92
Kolak Mahadra
2|irwastinents Ltd [Kolak Mah!ndra 8ask Lid. Holdtep Compaay Share Premivm - 33,240.37 3124097
Subjztt to ragutatony l'mis
Yoluk Mahladia {muftipls Uiy durag the
Ajtnvesiments Lid |Kolak Mahladra Sank LId, Hotdirg Compiny Ferm Depesils Phiced year] 1,03,551.41 E
Sublect to rezulatory Imis
¥olzk Mishiadr {mottipla Umas duifng the H
4lnvestmerds Lid |Rolak Mahladra 8ask Hd. flolding Company Feren Depasits Repald year) 7.07.55%31 g |
¥ntak Mahlndra ;
Elinvestmects Ad |Rolek Mahladra fznk Uid, Holdiag Company nterest latome on Term Degoshs 2,000,060 653,408 E H
i
Kotk Makindra .
SflrvastmanisLtd [Hatak Mahindia Bank Lid. Holding Cormpaay Rotrowlags Repaid 2,55,000,08 10,080,007 E r
|
t
Kotak Mahindra :
Invastmards Lid [Kotak Mahivdra Bank Itd. Holding Cormpany Inletes| Expanta an botravtag §,200,00 L,255.77;
Katak Mahindrs
Bilavestmanls Ltd |Kotak tabindra Bank Ltd, Holding Compaay Servica Chatgaslacoma 175.00 §5.0¢1 4 1 f
i
¥alak Mahindra i
Ailnyasimaals Lid [Kolak Mehtadra Baak Lid, Holding Company Hemal Charges 1000 0.0% E L |
¥atak Mahlndre ;
§0jlavestmzrts Ltd |Xotak Mabindra gank Lid. Holdizg Lompany Bank Charges 3.8 E i
Kotak Mahindrs J
1Hlavasimaats (td [Katak Mahindra Bank Lid, Holdleg Compeny Dparatig expentes 350,00 157,58
Kotuk Maledra J '
Azfinvestmants Ld |Kotak Mabindra Bank Lld. Haldleg Campiny Share Sendea Cost 700,00 255.53
Ketek Mstdndra
$3{lwastments itd |Kotak Mahindra dank LId Holdleg Company Licarce fees 650.00 157, .
i
Kotak Makindra :
Liftavastrneats d [Rolek Mahindra Bank Ltd Raoleing Company _ {Royally Expanse 300.00 IEE% i
Kolak Makladre .
15dnvestments L [Xodak tdshindra Bank Lid, Hea'ding Compiny ESOP Compengaliun 75048 14,14 p B i
i
Kotak hMahiadra !
16Hnvastments (td |Kolak Mahindra Bankitd, Ha'drg Campany SANS oa Emplayze Transfer On Atlyaf 41,104 E
!
Kotak Makindta ) J "
1P 1avestmants 1td [Kotak Maktndra Bask id, Holdleg Company  |Aefarral feesfiPA fazs patd 5009 5.1 H
|




¥olak Maklndra
Jg]lovastmants ki [Kotak Mabladia Bank Ltd, Halding Compiny Transfer of abhity ta group compantey O Acluial 48304 1 1
H
! ¥olak Mahidr
f. 19inveslments Lid [¥otak Mahindra BankUd. Holding Corrpany Transler of labiiy from provp tampantes Qn Adual 28,38 4 E
b
!
; ¥otak Mahindra
20jtnvariments Ltd [Xotak Mahlodra Benkbid, Hotding Company Reloal feet Income 74.38 7438 1 1
¢
{ Kotsk hiahindra
'E; 13]'nvastmants Lid {Fotak Mahiaden Rank ltd, Hotiag Con'pany Batarca la axrent acceunl - - 51,213.50 §7,619.3}
s
i
3 vatok Mahindra
4 22flaveiments Ltd |¥otak Mahindra Baak Lid. Halding Companmy Tetim Deposts Flaced . - 4,050,40 4354
Kotzk tahindra
2tavestments Ud {Kotak Mahindra Bank Ltd, Holdlng Carmpamy Bariowirgs - . 40,444 25) 30,516.42
i
Kotak Mahindra
2lInvestmants Wk [¥atak Mahledra Bank Ud, Hotdlng Cormpany Servite churgas payabla - . 196,11 4704
Kotak Mzhlodra
25}tavaitments Ld jRotak idaklndra Bank Lid, Helding Campany Servica chatgas teceliably - . 275 95.418
4
H
f Yaotak Mabindns Interest Accrued RecelvablefPayabla on CHAS RS FCIRS
[ 26{Investmenrls le_‘_.{ula‘-c #ahindra Bank lid, Haldlng Compary FRA . . 176 8,59
i
+
' Kotak Mehindry
: ke sumentsLtd [Ketak Mah'ndra Bank Lid, aldirg Company Fees payable /Chas payabla / Olher Payaldes - . 107
Kotak Milindra |sutsidtary of Holding
2Ejtweslments tbd (Kalak Sacunitlas Umfted Company tntetest on Haa Convenitle Debientured fisued 2,635,401 T 1
Kotak fdaliladra subsldiary of Holdlsg
i 25| tnvestmeats Lid frolok Sacurlbas Liried Coms pamy Demal Chargas 3,00 036
b
| Kolak Mahindra Subsidiary of Holdirg
X 38investments Ld |Ketak Secwives Limded Conmpany Brokerzza f Commlssion Expensa 60,00 1565 . E
3
' Ketak Mahlndra subcidizrg of Hold'eg
H Al)invastmeats itd |Rotak Seudifey Limbad Company Transfer of Sabdity Lo grep compeniss @n Actual 636 E
‘!\l
I
f olzh Malladra {5ubstdiary of Heidlng
‘? 32}|nueﬂmenu Lid [Molnk Sequsltles Urited Company Hen Convenltle Debenlures isaged - - 18,962,784 165,156.44
i
4
L; ¥otak Fdabindra subsldtary of Holding
H 3 levastrants L Kelek Secntitlos Umtted Company Damal chargas payabla - - 3] 0.2
I
4 Vatak Mahtadra Subsidizry of Hotdhg
ﬁ 34 Investmands Ld JHotak Sacuritlas Lntad Company Servica chapges Paysbla . . .14 J
i
! Kotak Maklrdia Substlary of Holdlzg
l 35)tnvastirents Ld 1Hciak Szrurliley Urkied Gomngany Oulstanding Recelvahle . . 1 151
b
{ Kelak Makledra Subildfary of Halding
q 38firvastents Ld [Kotak Maldndz Prima limited  iCompany shared sarvize Incomre 150,00 3302 E
p
}:. Yatak bdabindra subssidlary of Hold'r g
) Ifhvestimertsd [Ketak babindra Prma Umited  |Compiny Service tharges lecehalle . . 35,13 o
rolak tahlndre Subsldtaey of Holdag
3ajlavastmanty Ltd [Xatak Matindra Prima Umited  |Company fransfer of assels fram group companles T Actual 0.3
¥\ ak hiskiadra Matek lafrastructure Oekl Furd  Jsubsldiary of Hatdlng
gt invastmanis (e |Lmtled Coppiny Shired serdca igorra 1.0 1a € { 1
katak Mahlada [Kotak Infrarineeture Debt Fuad  [Subsidlay of Hold'ng
A0]irniestrieats Lid [Umied Company Sepvlce tharges Retsivatln - 7.34] [3Y
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Kotak Mahindra Sxetak Mahindia Geaeral Subifdiary of Holding
Alltavestments 1d Hasurznce Company Umied Campany [asurance premium Expense 10,00 1.0y E R
Kotak Makindrs [Rotak Mahindra Ginerl Subtldiary af Holding
43)lnvestments Ud [fnaurance Company LimRed Company Prepald expenses / Prepaymant - 4 8 559 a5
Kotak Mahledrs (Kolak Mahindra bife Insurercs  [Subsldinsy of Holding
Ad|fnvesireents Lt [Company Usnited [Company Initranca premivim pald n sdvanca A R 613
Ketak Aiasnate Atsol Minsgers
Kotak Mahindra {Limited [Earller Kolak Investment) Substdiary of Holding
Ad]tavestnaras Ltd Advsory Umited) Company Tranfa: of Babtiaty o group compantes -Annzal kacenlives | On Actusl 18} 1
Wotak Allesnzto Assel Minzgors
Kolak Mzbladra [Limited [€ariter Ketak [nvastmentl Substdiary of Halding
45{Investenants Lid [Advsory Urrdted) Campany Sapvice chaiges Payable 15,00
Katak Makindra Subsidlany of Kelding
A6} Invastments Lid 155 Micrafinanca Limitad Compaay latarast o deposily / borowlngs 247504 405.2]
Kotzk Mahindrn Subdddiury of Holding CE- .
4lavestinants Uid [B55 Microfinanca Limited Cempany Hosraving 16,4455 1624204
Kotak Mahtndra fKolak Mahtndra Capial 1subsidtary of Halding
4B)iavesiments Ud [Company Umhed Company Rafera fea dngoims 10000 5434
Ketak Mahtadra [Kolsk Mahlndra Caphal Subildiary of Holding
Apinvetmantsitd |Compony Limited Campany fecehvabla tovards Relerml fea bitorna . 59,11
Yotak Maliedr Astocate of Holdtag
Sodavestments Ltd [fhoealk ARC Peivata Livited Company favestinenls - Grogs - 6,100.50 610050
Zotak Mahindra l0usinass Standizd Private StgatiicantinMianse of
Sijlnvestmantt L [mited Uday Kotak favastmanls—Giois - 620 0.20
Kolak Mahindra [Business Standsrd Privale $ignificant Infiveace of
S2jtnvestments Ltd [Limited Uday Kolak Provitlon for Dimfautiaa . 0.20¢ 42
Aera Agancles Private Limited
Kotak Mahladra Jffermarky knowa as Aeto
S3flavenmeausitd jAgentles limiled) $tanifiant [nNzents  {Fees Expenses 15,00 2,42
&
Aepo Agenclas Privala Umited
Kolak Mahiadra {{formeily knowa 3s Atto
SAllnvestmeats Lid |Agencies Umited) Stgnificant Inflveaca  |Prapatd expenses [ Prepayment / Fees recelvable - 4 0.4 LYE
Kotak Mahindra
55|lnvestments Ld {hr, At Bagrd K2 of KMIL Remuneration On Agjual 122,63 q 1
Fotak Motindra
56]Investmaats (1d Mr, Jay Jashl KA af KAIL Aeerilneration On Artust %17
Kolak Makindra '
STidavestmanty Ltd Ay, Aaleay RKusmare KMP of KMIL Hemunaralion On Adual 1954
Ketak Mahfedra
§8jlnvasimiants Ltd [CHANDAASHERHAR SATHE Dliector Dhiector $itting Fees & Corrmisstan Ta Actua] 3Loy E
Kolak Makiadra
SGilavestmants Lid |PADMIH KHARE RAMCVER Ditacto! Direclos SitUng Faes & Cammlsslan On Aclyak 1910
rotek Matiadn
E0\tpestmentsitd  [PARESH PARASHIS Dkeclor Otcector $ilting Fees & Commisslan On Aclual 16.40) ] ]
Fehit hlafadra
Slfaitmeststd  [PRARASH AFTE redar Dlractar Siling Feas & Cominlulon On Actyal 21204 J
Tolak Mikhdm o bector
6iwvesimentsitd  |Udey Kalsk © Dltector Silag Feea & Commbsslaa On Actual 114 ]
Telik Klldra
G3|myuitmests td  |Daswa Ashok Reg Detctor Dleeclor Sitting Fees & Commisstan On Aduat 374 g 4

v Holak Ma

{MY}'4 CEQ)
Place: Ball
Date | May 28,

dra Invastmants Umltad

-

M

2024




Hotek Mahindra Fave ttments Lireited

Rz Ofca: 70KE, 632, O Bbok Bandrs Huda Corplex, Bandra { E ) Mombabe 4600548
CR USS0OMHEE AR PLCOATIEA

Vbt wavskrleaty Tehphaae o) 2262181303

Canvqltdated Reloted Party Treasncsiony For bo Merths Ended As on S53t Harch, 1024

PAAT B

Qe endily
Tvsuituyg
ealtdng Intotie

Ditadn of tha pary

Ditets of ha couaterprty

11 cars any Franddzdettednasy by Inzuned o
makd of give loass, inter<otpants dapanits,
advenzasofbavestmerty

Petally of i bans, lalsr<arpaiste dipasity, adrantds or bivesimenis

3 lans2agen Tys2 ol related party
e, fanpasidon
Reladentip elihe [T ;
o of fodehitedness aaxd Hatiia floand afdince? Secwrddi
soutaiparty with * 1y gt . {atssnni Perpoie forwleh tha foads wil ba wied by g
Here Nirw Lk Ealed iryor lsluuunl'd(:_biﬁa.&é.hu Cant Tanuts du‘;:l:;!‘l‘:n?::!ﬁm Asa A} Terra funsecsite idmats teelptent of Binds leadutag o)
Hs 1Ebal2iuy B
T T ST M M, it ALl G ih e ekt [ra B secwred A
fevestresta i Jrkud, 4

Far Kotak Makiadra bweskmants Limied

WU
{Mo & CED) M\r\

Plicar 0

Datat Ky 34 1228

s




Kotak Mahindra Investments

January 18, 2024

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Attn: Head- Listing Department/Dept. of Corporate Communications

Subject: Submission of Unaudited Financlal Resuits for the quarter and Nine Months ended December 31, 2023 of Kotak
Mahindra Investments Ltd. {“Company”} under Regulation 52 of Securities and Exchange Board of india (Listing Obligations

and Disclosure Requirements) Regulations 2015, as amended from time to time.

Dear Slr/Madam,

Pursuant to the provisions of Regulation 51{2) read with Part B of Schedule 11l of the Securities and Exchange Board of
fndla {Listing Obligations and Disclosure Requirements) Regulations, 2015 (“SEB! Listing Regulations”), as amended from
time to time, please note that, the Board of Directors of the Company have, at their meeting held on January 18, 2024,
have inter-alfa, considered, reviewed and approved the Unaudited Financial Results for the quarter and Nine Months
ended December 31, 2023, as recommended to them by the Audit Committee.

In terms of Regulation 52 of the SEBI Listing Regulations and Chapter V of Securities and Exchange Board of India (Issue
and Listing of Non-Convertible Securities) Regulations, 2021, as amended from time to time, a copy of the said Unaudited
Financial Results, along with the Auditors’ Review Reports thereon, submitted by M/s Kalyaniwala & Mistry LLP, Statutory
Auditors of the Company, is enclosed herewith. The said Auditors' Review Report contains an unmodified opinion on the

Unaudited Financlal Resuits of the Company.

The disclosures In compliance with Regulation 52(4) of the SEB{ Listing Regulations are disclosed along with the
Consolidated and Standalone Financial Results,

Pursuant to the provisions of Regulation 54 of the SEBI Listing Regulations, please note that the disclosure of the extent
and nature of security created and maintained for secured non-convertible securities of the Company and the security
cover certificate is made in the Unaudited Financial Results for the guarter and Nine months ended Pecember 31, 2023.

Kindly take the aforementioned submisslons on your record and acknowledge the receipt of the letter.

Thanking you,
Yours Faithfully,

For Kotak Mahindra Investments Limited

Rajeev Kumar 4
(EVP Legal and Company Secretary) o
Encl: as above

Kotak Mahhidra Investments Ltd,

CIN UpS900MH toas.codz7o86 Registerect Office:
27BKC, € 27,G Block
3k Floor, 128K, €12, TR 02202185320 Bandea Kutla Complox,
G Mok Mandia Kwrfa Complex F491022 62215400 Bandra {£), Mumbat - 400 031,

Bancea (East), Mumbat - 100051 wyrw kolalt.com tMatarashira, Indfa,



KALYANIWALLA
& MISTRY LLP

CHARTEREHD ACCOUNTANTS

REVIEW REPORT
TO THE BOARD OF DIRECTORS
KOTAK MAHINDRA INVESTMENTS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of Kotak Mahindva
Investments Limited (“the Company™) for the quarter and nine months period ended Decomber 31,
2023, and the notes thereon, (“the Statement”) altached herewith, being submitted by the Company
pursitant o the requircments ol Regulation 52 ol the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, duly initiatled by us for identification. This Statement,
which is the responsibility of the Company’s Management and has been reviewed by the Audit
Committee and approved by the Board of Directors al their respective meetings held on January 18,
2024 , has been prepared in accordance with the recognition and measurement principles laid down in
indian Accounting Standard 34 “Interim Financial Reporting’ (‘Ind AS 34%), prescribed under section
133 of the Companies Act, 2013 (“the Act”) read with relevant Rules issued thereunder, the circulars,
guidelines and directions issued by Reserve Bank of India (“RBI”) from time (o time, as applicable and
other accounting principles generally accepted in India, Our responsibility is to issue a report on the
Statement based on our review.

2. We conducied our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India, This Standard requires that we plan
and perform the review Lo obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to {inancial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion,

3. Bascd on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognized accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is (o be disclosed, or that it contains
any material misstatement or that it has not been prepared in accordance with the relevant prudential
norms issued by the Reserve Bank of India in respect of income recognition, asset classification,
provisioning and other related matters, to the extent those are nol inconsistent with the Indian
Accounting Standards prescribed under Section 133 of the Act.

For KALYANIWALLA & MISTRY LLP
CHARTERED ACCOUNTANTS
Firm Regn. No.: 104607W / W100166

PN cav

Rashni R Murfutia

PARTNER

Membership No.: 106548
UDIN: 24106548 BKCSSF8915

Mumbai: January 18, 2024,

LLP IN @ AAH - 1437
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Kotak Mahindra investmanta Lirmitad

Regd.Oifica ! 278KC, G 21, @ Block, Bandra Kurla Complex, Sandra { E ), Mumba- 400 051

Cil } UBS200MH1585PLC04T046

Wehsie; weewdimilcodn  Telsphone; 91 22 62185302

Slatement’of Unaudited Financial Rasulls for the quarter and nine months ended December 31, 2023

{fs, I lakha)

Statemant of Proflt and Losx
Padiculare Cutarter ended Nine moniis ended Yaar anded
Decombar 31, 2023( S*PEIII pucmner 31, 2022{Decomber 31, 2023|Dacomber 31, 2022|  March 31, 2023
Unaudiled Unaudilad Unaudlied Unaudjted UntudHed . Audiad
REVENUE FROHM OPERATIONS ’
i) {inzaresl Incoms 3767146 324741 22,018,258 1,00, 193.27 6162422 88,603.19
(B |oividend Income 44,30 E 6332 .09 t4d.48 177.
(i) iNut galn on felr velie changes 2,260,49 1,064.80 360 3,648.47 1318.30 1,045.72
Nat gain on derecogniion of Fnanclal inaluments undsr ameniasd cosl - . . - - . {381)
&) foalegory !
{v) |Others 22373 297.18 115.02 24.2¢7 29727 648,34
{I} {Totsl Royenue from operations 40,199.97 13,800.61 22,510.59 1,04,453.10 83,344 25 90,450.€5
iy [Other lncome 70,69 111,28 65,19 298.04 326,62 418,32
) [Totad nsomu ([+ 1) 40,270.58 33.871.40 22,575.78 1,64,757.04 6371387 6, 878,87
EXPENSES F
i |Finance Gosls 19,486.04 16,140.89 10,202.75 i £0,083,16 26,637.60 39,300,651
{#) [impalnent oa firancisl instrumants {654.44), 845,43 {210.87) {1,608,38) 1,402,14 {1,413,18)
(i) |Employsa Benefils sxpenses 1,104.23 1,168.74 1,0§3.23 418,25 2949433 3,827.97
{iv) |Depradaiion, emonization aad iepakment .70 18,60 §1.82 6.2y 169.28 208.54
(v} [Other axpentas 875,78 207,48 875,62 254277 233992 334247
1) [Total axpanses 20,8¢6.40 18,778.14 11,862,185 §8,478.04 33,403.24 45 18611
¥
¥} [Prefitloas) before lax {iH - 1) . 18,464,168 15,192,86 10,612.38 49,282.00 16,310.63 45,792.86
(V1) [Tax expanas
{1) Curient 1ax 5,293.09 4,483,27 3,356,24 13,242,34 5,258,13 161138
{2) Gafervad fax {306,38), (671,39 {664.82) (585.55) (418,73 99.83
Tolal lax expense {1+2) 4,986,711 3,881,808 2,781.72 12,656,138 74240 11,7121
{V3) [Profitlos s} for the period (Y - Vi) 14,477.45 11,201,768 7,821.83 34,626,82 22,488.23 00145
(Vi) §Cther Comprahenalys Incoma
{i) Hems thet will nol be reciassire< w piofil of fosa
« Remenquramenls ~ 1 defined baneff plans 7.14 70,22 42.27 3497 67,58 54.00
(0 3~name +=% (elating to fems that Wit nal ba reclassified to profil or loss (1.20) (18,42} (1084} - (8.00) {14.49) (3.52)
Totzl {A) 3.34 54,80 31.83 2847 43.07 10.48
(Drjfﬂmt thal vl ba raclassified to profil o lose
o 1:’;"“"(’“"’“’"‘“" messurad al FVOCH 226,96 125,08 ST1 B79.54 (1.026,89) (736.59)
M [ax relating 1o Racyis L wil by ratiaaaifiad o peofit of foss (£8.47) {31.48) {£28.78) (246.75) 258,82 20051
PO
L rad (H) 389,09 §1,80 342,93 732,79 (789.14) 189818}
Othar somprahensiva Income (A + B} 17443 144.4% 414,88 748.98 [728,87) {585.70)
{IX) {Tota] Comprehansiva Ingome for tha parlad [Vil + VIK) 14,651,848 : 41,450,148 9,138.49 37,384,63 2, 141.88 141878
(%) [Pald-up equity share oapital (face valus of Rs, 1¢ per shars) 54229 §62.24 £62.18 482,28 562,28 882,28
i} |Earnings per aqalty shara®
Basle & Dfuled (Rs.) 157,49 91,0 139.11 £51.40 399.81 £04.73
See sccompanylng nals lo the Ensndlal rasufty

* nurabars dte col annualized for nins months ended Dacemirer 34, 2023 and Decembar 31, 2022 ond quacer anded Dacamber 31, 2023, Saplember 30, 2023 and Dacamber 31, 2022

Place : Mumbal
Buala tJanuary 18, 2024




Noltes:

i Tha financlel resulis are prepared In accordanca wilh tha requirement of Regulalion 52 of the SEBY ( Listing Obligalions and Disclosure
Redulrements) Regulallons 2015, recagnitton and measuramsnt rinciples lald down In the Indian Accouniing Slandard 34 ° Inlerim Financlal
Reponing” as prascrbed under saclion 133 of the Companlas Act, 2013 read with relavant rules therauader and other accaunting principles
generally accepled In Indla,

2 ‘The above rasulls were reviewed by lha Audit Commiilea and approvad and taken on record by the Beard of Blrectors ai their raspeciive
meslings held on Janyary 18, 2024, The resuils for the quarter and nine months endad December 31, 2023 hava been reviewed by the

Stalutory Audifers of lHe Company,
3 Transfer lo Spacial Reserve w/s 45 |G as par RBIAc!, 1934 will be done at Lhe year end.

4 Disclosura In compllance with Regulaflon §2(4) of Securities and Exchange Board of Indfa{tisting Obligations and Disdosum Requiremenis}
Regulatlons, 2015 for the nine months ended Dacamber 31, 2023 |s atlachad as Annexure |,

5 Thass Ananclal resulls have baen prepared in accoranca with the requirement of Regutallon 52 of the SEB {Listing Obligallons and Disclosure
Requirernenis) Regulstions, 2015, a8 amendad from lime (o Ume.

8 The secufly cover carlifleate as per Regulallon 84(3) of Securiies and Exchange Board of Indla (Llstlng Obligalions and Disclosure
Regulrsmenls) Regulalions, 2016 s ailached as Annexura ]l .

7 Delalls of loans iransleradf acqulred c¢uring the alne months ended Becamber 31, 2023 under lha Rai Masle: Deaclion on Transfer of Loan
Exposvres daled September 24, 2021 as amanded ara given below :+
{1} Tha company has nol lransferred any Non-Performing Assals,
(i} The company has nol lransferrad any loan notin defaull.
(i) The company has nol acquirad any Spoclal Mention Account,
{iv) The company has not acqulred any strassed loan and loan Aot in dafaull,

8  Figuras for the pravicus perladfyaar hava been regrotsped wherevar necessary to conform lo current pertodfyaar praseatation.

i For Kotak Martadeg Invasimenls Limiled

N d

.
\N Amit Bagri
Managlng &ractor and

Ghlef Executive Offlcer

Place ; Mumbat
Date : January 18, 2024




Annexure |

Disclosure i compllance with Regulation 52(4) of Securities and Exchange Board of India{LIsting Obllgations and Disclosure
Requiraments} Regulations, 2016 for the nine months ended December 31, 2023

Sr No.  [Particulars Ratlo
a)  |Debt Equity Ratlo* 3351
b}  |Debt Service Coverage Ratio Not applicable
¢} linterest Seyvice Coverage Ratio Not applicable
d) Outstanding Reedemable Preference NIl
Shares{Quantity and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
o) Capital redemptlon reserve/ Debenture Debenture redemption reserve ks not required In
redemption reserve respect of privately placed debentures in terms of
rale 18{7}{b}il} of Companies{Share capital and
debentures) Rules ,2014
f}  |Net Worth Rs, 317,047.92 Lakhs
g)  INet Profit after Tax Rs. 36,625,62 Lakhs
h) Earnlng per share Baslc and Diluted - Rs, 651.40
) Current Ratlo 1,151
)] Long terrn debt to working capital ratio 8.89:1
k)  [Bad Debt to account recelvable ratlo 0%
) Current Liability Ratto 43.49%
m} |Fetal Debt to Totatl assats* 76.28%
ny  [Debtors Turpover Not Applicable
o) linventory Turnover Not Applicable
o)  [Operating Margin{%)* 45,61%
1} |Net profit Margin{$)* 34.96%
r)  iSector Specific equlvalent ratlos such as
{I) Stage 1l ratio* 0.64%
{li} Proviston coverage Ratio* 73.44%
{ill} LCR Ratlo 97.70%
{iv) CRAR 24,59%

'Formula for Compulation of Ratios are as follows -

{1} Debt Equlty Ralla {Debt Securites+Borrowing olher than Debt Securitles+Subordinale
Liabiillfes)/(Equily Share Caplial+Researve and Surplus)

() Total Dabt to Total assets (Debl Securtles+Borrowing other than Debl Securilles+Subordinate
Liabiilles)/Tolal assels

{Hi) Cperaling Margin {Profit before lax+|impalrment on financlal instruments)Tolal Income

{iv) Nel profit Margin Profil after tax/Tolal Income

{v) Slage Il ratio Gross Slage |l assets/Total Gross advances and credil Substilules

{vl) Provisfon coverage Rallo Impalrment loss allowance for Stage IN/Gross Stage Hl assels
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KALYANIWALLA
& MISTRY LLP

CHARTERED ACCOUNTANTYS

Independent Audifor’s Report on the Annual Year to Date Consolidated Financial Results
pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requuements)
‘ Regulatlons, 2015

To the Board of Directors
Kotak Mahindra Investments Limited

Report on the Audit of Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindia
investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company
(Holding Company and its associate company together referred to as ‘the Group’} for the year ended
March 31, 2023, (‘the Statement’) attached herewith, being submitted by the Holding Company
pursuant to the requirement of Regulation 52 of the Securities and Exchange Board of India (Listing
Obhganons and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of reports of other auditors on separaté aud[ted financial statements/financial

information of the associate company the aforesaid Statement:

(i)  includes the annual financial results of the following entity

Sr, Name of the Entity - | Relationship
No. . with the Holding
Company
1 | Phoenix ARC Private Limited Associate Company

(ii) is presented in accordance with the requuements of Repulation 52 of the Listing Regulations in
this regard; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles iaid
down in the applicable Indian Accounting Standards (“Ind AS$”) prescribed under Section 133 of
the Companies Act, 2013 (“the Aci”} read relevant rules thereunder and other accounting
principles generally accepted in India, of the net profit and other comprehensive income and other
financial information of the Group for the year ended March 31, 2023,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered -

LLP N @ AAH . 3437
REGISTERED OFFICE . ESPLANADL HOUSE, 29, HAZARIMAL SOMANI MARG, FORT, MUNWBAI 400 DOt
TEL.: {9} |22} 6158 Hz700, 61y8 2200 FAX @ [91) {22} 6ig® 6y .
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Accountsnts of India together with the ethical requirements that are relevant to our audit of the
consolidated financial results under the provisions of the Act and the Rules therennder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics,

We belicve that the audit evidence obtained by us and other auditors in terms of thelr repotts reforred
to in “Other Mattars” section below, Is sufficient and appropriste to provide & basis for our opnion.

Mansgement Responsibilities for the Consolidated Financial Results

This Statement, which is the responsibility of the Holding Company’s Management and approved by
the Holding Company’s Board of Directors, hins been prepared on the basis of the consolidated annusl
financial statements, The Holding Company’s Board of Directors s responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net profit and other comprehensive
ingcome and other financial information of the Group in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India and in compliance
- with Regulation 52 of the Listing Regulations, The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the gssels of the Group and for preventing and
deteoting frauds and other irregularities; selection and appHoation of appropriaie sccounting poHoies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adeguate internal financlal controls, that wese operating effectively for ensuring
acoiracy and completeness of the accounting records, relevant to the preparation and presentation of
the respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, These financial results have been used for the purpose of preparation of
the Statement by the Directors of the Holding Company, as aforesaid. '

" In preparing the Statement, the respective Board of Diregtors of the companies inluded in the Group
are responsible for assessing the ability of the Group to continue as a going concern, disclosing, as
applicable, matters related to golng concern and uging the going concern basis of accounting unless the
respective Board of Directors elther intends to liguidate the Group or to cease aperations, or has no
realistle alfernative but to do so. :

The respective Board of Directors of the companies included in the Group are responsible for oversesing
the financial reporting process of the Group,

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are fo obtain reasonable assurance ahout whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, end to issue an suditor's report, that inchides our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an sudit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or ercor and are considered material if, Individually or in the aggregate, they could
reasonably be expeoted to influence the economic decistons of users taken on the besis of the Statement,



HALYARIWALLA

H OMEaiRYLERP

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

Identify and assess the tisks of material misstatement of the Staternent, whether due 1o fraud or
error, desipn and perform audit procedures responsive fo those risks, and obtain audit evidence
that is snfficient and appropriate to provide a basis for our opinion. The rigk of not defecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, .or the override of
internal control,

Obtaln an understanding of internal ¢onirol relevant o the audit in order to design audit
proceduses that are approprlate in the olrcumstances, Under Seotion 143(3) (i) of the Act, we
are alsoresponsible for expressing our apinion on whether the Holding company has adequate
internal financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

Conclude on the appropriatencss of the Board of Dircotors use of the going concern basis of
acconnting and, based ¢h the audit evidetce obtained, whether a mafetial uncertainity exists
related to events or conditions that may cast significant doubt on.the ability of the Group fo
continue as a going concem; If we conchide that & material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in-the Statement. or, if such
disclosures are inadequate, to modify our opinion. Qur conelusions are based on the andit

. evidence obtained up to the date of or auditor's report. Howevar, future events or conditions

may cause the Group to cease to continue as a going concern,

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and svents In a
masmer that achiéves fair presentation, o

Obtain sufficient appropriste audit evidence regarding the financial statement/ financial
information of the entities within the Group to express an opinion on the Statement. We are
responsible for the direction, supervision and parformance of the audit of financial information
of such entities included in the  Statement of which we are the independent anditors. For the
-other entities included in the Statement, which have been audited by other auditors, such other
auditors remain responsible for the directlon, supervision and performance of the audits carried
out by them. We remain solely responsible for our audit opinion,

We communicate with those charged with governance of the Holding Company and such other entities

inoluded 1n the Siatement of which we are the independent auditors regarding; among other matters, the

planned -scope and timing of the audit and sigoificent andit findings, including any significant
 deficiencies in internal controf that we identify during our audit.

We also provide those charged with governance with a stafement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them sll relationships and other
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maiters that may reasonably be thought to bear on oor independence, and where spplicable, related
safeguards,

Other Matiters

The Stetement includes the andited Financlal Results of an assoclate company whose
Financiat Statements reflect Group’s share of net profit after tax of Rs, 5,577.991akhs for
the period from April 1, 2022 to March 31, 2023, as considered in the Statement, which
have been audited by their respective independent auditors. The independent auditors’
reports on financial statements of these entities have been furnished to us and our opinion
on the Statemet, o so far as it relaies to the amounis and disclostres included in respect
of these entities, is based solely on the report of such auditors and the procedures performed
by us are as stated in paragraph above,

Our epinion on the Statement is not modified with respect to our reliance on the work done
and the reports of the other auditors and the financlal information certified by the Board of
Directors,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No. 104607W/W.100166

Roshni Rayomand s

mk:m Pttt 235,

Marfatia s

Dwtm T VRIS RS B
Raoshni R, Marfatin
Partner
M, No;: 106348
UDIN: 23106548BGUVYN9407
Mumbai, May 26, 2023,
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Kotak Mahindra Invastments Limited

Regd.Office : 27BKC, C 27, G Block, Bandra Kurla Complex, Bandra ( E ), Mumbal - 400 051
CIN : U85800MH1988PLC04 7986 ‘

Website: www.kmil.co.in  Telephone: 91 22 62186303

Consolidated Statement of audited Financial Rasults as at March 34, 2023

Consolidatod Statement of Assets and Liabliities

(R8s, In |akhs)

As at As at
pr. [Particulars March 31, 2023 March 31, 2022
. Audited Audited

ASSETS
1 [Financial assels
a) [Cash and cash equivplents ) ) 33,347.36 36,964.89
by Bank Balance other than cash and cash equivalents 47.09 45.03
¢} |Recsivables

Trade racelvables 0.28 72.87

Other receivables 165.46 214,67
d} |[Loans 9,33,638.92 6,66,046.66
8) [Investments

Investments accounted for using tha equity method 22,124 .47 18,646.48
Others 2,43,115.77 2,53,614.60
f} {Other Financlal assels 224.92 224,19

Sub total 12,32 6554.27 9,74,420.29
2 [Non-financlsl assels
a} [Current Tax assels {Net) 766.78 1,702.42
b} |Property, Plant and Equipment 90.90 87.40
¢) [intanglble assets under development 14.93 3.25
d) |Other Intangible assels 32,29 i92.67
a) [Giher Non-financlal assets 101.79 245,12

Sub total 1,008.68 2,230.88

Total Assats 12,33,560.96 9,76,680.16

LIABILITIES AND EQUITY

LIABILITIES
1 {Financlal lizbilities .

a)y [Derivative financlal inslauments 5,881.36 -
b) [Payables

Trade Payablas

Tolal outstanding dues of creditors other than micro enlerprises and small entorprises 380.84 311.07

Other Payables ]

Total cutstanding dues of creditors other than micro snterprises and small enterprises 1,425.41 1,188.27
¢} |Debt Securitlas 4,90,668.25 3,93,287.04
d) |Borrowings (Other than Debt Securiflas) 4,17,296.29 3,03,082.87
a) [Subordinaled Liabilitles 20,231.86 200,234.24

Sub total 9,35,894.00 7,18,113.49
2 INon-Financial ilsbllities
a) [Current tax Babllities {Nel) 2,699.32 2,427.98
by |Daferred Tax llabllities (Net) 1,763.48 456.77
¢} |Provislons 931.20 1,053.29
d) |Other nonfinanclal liabilities £98.06 531.06

Sub total 5.962.04 4,469.10
3 [EQuiTY
a) {Equity Shara Caplial 662,26 562.26
b) [Other equity 2.91,112.68 2,53,515.30

Sub total 2,81,674.92 2,64 077.66

Total Liabilitles and Equity| 12,33,560.96 9,76,660.15




Kotak Mahindra Investmants Limiad
Reqgd.Office - 278KC, € 27, G Block, Bandra Kurla Complax, Bandra { E ), Mumbat - 400 051
CiN ! UB5200MH 1988PLCO47986

Webste: v kmilooin Telephono: 91 22 62185303
Consolldated Statemont of audliied Finanelal Results for tha Pariad ended March 31, 2023

Consolldalod Statornent of Profit and Loss

(R8. In Jakhs)

Parflculars

Year anded

March 31, 2023

March 31, 2022

Audifed Audited
REVENUE FROM OPERATIONS '
{} }intorest income 88,693.19 79,695.35
{# {Dividend Income 177.01 20412
(i) INet galn on fair value changes 1.045.72 8,605.06
Net gain on derecognition of financlal Insiruments under amorised cost {3.61) 110.11
{iv)
category
{v) |Otrers 648.34 630.70
{1} {Tolal Revanue from oporatlons 90,460.65 89,145.34
(i) {Otrer ncoms 418.32 2806.83
{11} |Tolal Income {i + 1)) 20.878.97 89,431.17
© |{EXPENSES
{i} {Flnance Cosis 39,300.561 34,682.98
@) {impairment on financial Instruments {1,413.18) (5,278.10)
(i} {Employee Benefils expensas 3,827.97 347240
{ivy {Dapreclation, smorfization and impairment 208.54 221,78
{v} [Other exponses 324247 3,117.80
(iV) |Totel exponses 45,166.31 36,218.84
{v) |Profiti{loss) before tax and Share of net profits of Investments .
accountad using aqutty method {IH - v} 4571266 53,212.33
V)
Share of net profits/iloss) of invesiments acceuntad using aqulty method 5,577.09 1,740.09
{Vil} |Profit/(loss) before tax{vevi) 51,290.85 64,052,42
{Vill) {Tax axpense
{1} Current tax 11,611.38 1247153
{2) Dafarred tax 1,503.69 1,563.70
Tolal tax expense {1+2} 13,115.07 14,035.23
{IX) |Profit/itoss) for the perlod {VIl - VIH) 38,176.58 40,917.19
(X) |Other Comprehensive [ncome
{1} Hems thal will not be reclassifed to profit or loss .
- Remeasuramants of tha definad benefit plans . i4 00 (36.37}
{il} Incoma lax relating 1o Heras that will not be reciasstied fo profit or loss {3.52) 4.15
Tolal (A) 10.48 {27.22)
{i} items thal will be reclassified to profit or loss
- Financlal Inslrtuments meastired at FVOGI (795.69}) (256.55)
{H) Income tax relsting to #ems that witl be reclassified 1o profit or loss 200,54 66,16
Total (B} {596.18) {15040
Other comprehensive Income (A + B) {585.70) {217.62)
(X$} [Tolal Comprehenslve incoma for the pariod (IX + X) 37,588,688 40,689 57
{XI) |#ald-up enuity shara caplial (face value of Ra. 10 par shara) 502.26 50226
(XiH} |Earnings por equity share [not annualised):
Basle & Dituted {Rs.) 878.97 727.73

Seg accompanying nole lo the financlal resulls

Place : Mumbal

Date:

May 26, 2023
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Consolidated Stalernent Of Cash Flows For The Year Ended Karch 31, 2023

{fs, in lakhs)

Far the year snded

For the year anded

Cash Now from Invasting activities
Purchase of ivestmants

‘Paflicutars March 39st, 2023 Maich 31st, 2022
) Audited Avdied
Cash flow from operating sctivitles
Profit before tax . 51,280.85 54,952 42
Adjustments to reconcile profit belote lax 4o nel cash generaled from [ (wsad In) oparating
activitles
Deprocialion, armodizafion end mpaitmend 208.64 , 221.78
Dividend Recoived {177.013 {204.12)
Profit on Sals of Proparty, Plant and Eguipmont {4.248) {7.08)
Impalrment on finzacla) Insiaments {1.413.48) {6,276,10)
Net gaird (fuss) on franclal Instuments at f2ir value thiough proRt ot Joss (t.042.41) {8:605.08)
Irtetest ort Borrowing 39,300,561 34,602,608
Interest en Borrawing paid 133.491.45) (35,413.30)
ESOP Expohse 7.48 36,52
Remeasurements of ha defined henetd plans. 14.00 {3837
Share of Ne! pofits of nwestment secounted under equity methud {5,677.63) {1.740.08
Dabt Instrumends through Dther Comprahansive incomea {786.649) (256.55)
Oporating profit before working tapltal changas 48,318.47 3835411
Working capital adjusiimams )
{increasa) § Deciease n Bank Balante othef thai cash and cash squivalast {2.08) {2.13)
{Inceease) { Decreasa i Loans {2,65,267.80) (40,102,571}
{Inceaase} ) Decrease n Receivables 133,43 44116
{Increase} { Decreass in Othar Financhal Assels (6.98) (0.08)
{Increasa)  Dectsase in Other Non Fidancia! Assets 143.33 26.34
Inctease | {Decraasa) in Trada payablas 63,77 {15.37)
iherease / {Docrease} i1 othar Payables 22744 §06.24
fnsrease f {Decrease) in other pon-Faancial lahims 87.00 24,88
tncreasa f {Dearease) provistons {122.08) {249.54}
{lncrase) { Decroase in unaimorized discoun) 15,887.04 23,228.57
(2,48,9B4.62} {16,725.41)
Net Gash {tsed in}/ ganerated from oparations {2,06,666.48) 2{,629.08
Incomae tax peid (ret) (16,404.41) (13,387.41}
Kol cash (usad In) ! ganerated from operating eotivilies {2,11,070.50} 8,244.89

(38,71,139.89)

{46,33,172.89)

Harch 31, 2023 (Pravious year: Rs. 7.21 iakhs)

Sata of Investments 38,79,560.17 44,16,210.09
Ihterest o Investmants 3,237.64 7,520
Purchase of Property, Plant and Egulpmarnt {73.65) 185,58)
Sala of Proparty, Plantend Equipment 14.59 30.89
Dividend on investmants 177,01 20413
Mot cash {uaed \n}/ ganersiod from Invesiling nctivitiea 14,7178.77 {1,06,272.31)
Gash flow from financing activities
Procaads from Debt Securitias 23047488 [ 243,040,368
Repayment of Dabt Sesuritles {1,46,082.68) (1.15.669.29)
intercorporate Dapost issuad £9,200.00 28,003.36
Intercosporate Depostt Redesmad (64,200.00) {22,001.38}
Commertial Paper lssled 5,18,056,02 22,68,477.98
Commercial Paper Redeamad (6,01,600.09) (22,57,600.00)
Term Loans Drawn/{rapald) 1,11,831.25 {2,999,60)
Increasel{Decrease) i Bank overdrat{Ned) . 71,895.20 {10,500.01)
Not cash gonerated/(usod In} frem Financing Activites 1,806,675 55 1,20,308,12
Net incroage/ (detrease) in cash and cash equivatenls {3,618.24) LTTAY
Gash and cash equivalords at the bigrining of tha year 35,972/10 14,684,70
Cash and cash aquivalents at the and of tha hall year 33,153.80 36,972.10
Roconcliiation of cash and cash gquivalents with the balance sheat
Gash and cash equivaianis as por batance sheet

Cash on hand

Balancas with banks f curepd atcoum 33,364.88 3587240

Chegess, drafls op tiand
Gash and cash equivalonts as restated as al tho hall year and * 33,353 86 36,972.10

* Cash and cash equivalonls shown In Balance Sheel Is net of ECL provision of Rs. 6,50 fskhs o3 o

i} The ebove Statemert of cash fiow has bean prepared under the ‘Inditect Mathod' 83 sel oul in Ind AS 7 - ‘Statement of cash Fow,
1} Kon-cagh fnancing aclivity : ESOP from parant of s 7.48 lakh for yess snded March 31, 2023 (March 31, 2022 - Rs 36.52 lakh) -
) Tha pravious pericd figwes have baen re-grouped, wherevar necessany in order {6 corttform to this perod presentation.
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Conaol
Notes:

1

i

A

Hdated Statamapt of audiled Financlal Rasuits as at March 31, 2023

The consolidated annual financlal resulls have been prepared In accordance wilh-and comply In all malerial aspect with Indian Accounting
Standards ( Indd As} notified under seclfon 133 of Companles Ael , 2013 {ha ACT') read with the companias { Indlan Accounling Siandards)
Rules, 2015 as amendad from time 1o time and other refavan! provislons of 1he Act, The consclidated annual inancial statements, used lo
prapara tha consolidaled finanolal resulls, are based on the notified Schedule lIl of the Act, as amended from time 1o time, for Non-Banking
Financtal Compantes thal ara required to comply with Ind AS,

The abaove consolidated resulls ware reviewed vy five Audit Commiltee at mesting held on May 25, 2023 and spproved and laken on record by
the Board of Dirsctors at held on May 26, 2023, in terms Regulation 62 of the Securities and Exchanga Board of Indla { Lisling and other
[sclosure Requirvements) Regulations, 2015,

Disclosure {n compliance with Regulatien 52(4) of Securitles and Exchange Board of Indla{bisting Obligallons and Disclosure Requlremants)
Regulations, 2015 for the year endad March 31, 2023 Is altached as Annexure |,

Flgures for the pravious pericdlyear have bean regroupsd wherever nacessary to conforn to current perlodfyear presentation.

For Kotak Mahindra Investments Limited

Digilally slgnad by AMIT BAGRI

AMIT BAGR Dale: 2023.55.26 16:55:40

Hi5'I0

{Dfractor)
Plata: Mumbai
Date : May 26, 2023
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Annexure |

Disclosure in compianca with Regulation 62(4) of Sscurllles and Exchange Board of Indla{Listing Obligations and Dlsclosure

Requiremants) Regulatlons, 2015 for the year ended March 31, 2023

SrNo., |Partlculars

Ratio

a) Debt Equity Ratlo*

b} - |Debt Service Coverage Ratio

¢} linterest Service Coverage Ratio
CGutstanding Reedemable Preference

d
) Shares(Quantity and value)
e Capital redernption reserve/ Debenture
redemption reserve
f} Net Worth

g) |Met Profit after Tax
h¥  IEarning per share
1} Current Ratlo
i Long term debt to working caplital ratio
k) 8ad Debt to account recejvable ratio
[} |Current Liability Ratio ~
m}  |Total Debt to Total assets*
n)  |Debtors Turnover
o)  [Inventory Turnover
p)  [Operating Margin(%)*
q}  [Net profit Margin(%)*

r) Sector Specific equivalent ratlos suchas

(1) Stage Ill ratio*®
{il} Provislon coverage Ratio*
{fif) LCR Ratio

3,181
Not applicable
Not applicable

Not applicable
Capital redemption reserve: Rs, 1,003,85 Lakhs

Debenture redemption reserve Is not required in
respect of privately placed debentures In terms of
rule 18{7){b)(il} of Companles{Share capital and
debentures) Rules ,2014

Rs, 291,674.92 Lakhs
Rs. 38,175.58 Lakhs
Basic & Diluted - Rs, 678.97
0.98:1

{32.93)11

0%

55.91%

75.25%

Not Applicable

Not Appiicable
54.88%

42.01%

1.21%
53.18%
91.61%

*Formula for Computation of Rallos ara as follows :-

(i) Debt Equity Ratio

{1} Total Babt to Total assets
{li} Operaling Margin

{Iv} Net profit Margin
(v)Stage it ratio

(vi} Provision coverage Ratlo

(Debt SecuritestBorrowing other than Debt Securities+Subordinate

Liabilitfes)/(Equlty Shars Capilal+Reserve and Surplus)

(Debt SecuritestBorrowing other than Debt Securitles+Suberdinate

Liabllitles}Tatal assels . _
(Profit befors tax+Impzairment on financlal Instruments)Total income

Profit after tax/Total income
Gross Stage Ill assels/Total Gross advances and crédit Substitutes

Impalrment loss allowance for Stage 111/Gross Stage {Il assels
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Indepenﬁ.cnt Auditor’s Report on Qnarterly Standalone Firancial Results and Year to Date Standalone
Financial Results poranant to the Regulation 52 of the BEBI {Listing Obligations and Disclosare
Requirements) Regulations, 2015

Ta the Board of Directors
Kotak Muhindra bavesinents Limbed

Report on the Audit of Standalone Financlal Resuits

Opinlom

We huve audited the uccompanying guarterly end yearly financial results of standulons financial results of Kotak
Mshindra Investments Limited (herelnafter referred to os ‘the Company”) for the quarier ended March 31, 2023
and -year {0 date remills for the period April 1, 2022 to March 31, 2023, together with notes thereon (‘the
Statement'), attached herewith, being submitled by the Company pursuant to the requirement of Regulaton 52 of
the Becarities and Exchange Board of India {Listing Obligations snd Disclosure Requirements) Regolations, 2015,
as amended (‘Listing Regutations®).

In our opinton and to the best of our information and according to the explanations giVeﬁ 1o us, the aforesaid
Statement:

) is presented In accordance with the requirements of Regulation 52 of the Listing Reguiations in this
regard; amd ‘

() gives a true and falr view in conformity with the recognition and measurgragnt pringiples latd down in
the applicable Indian Accounting Standards (“Ind AS"™) preseribed under section 133 of the Companies
Act; 2013 (“the Act”) read with relovant rules jesued theteunder and other accounting ptinciples generally
aceepted In Indin, of the net profit and other comprehenstve income and other financisl information of
the Company for the quarfer ended March 31, 2023 as well as year to date resulis for the peried from
April 1, 2022 to March 31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {8As) specified whder section 143(10) of
tha Act. Our responsibitities under those Standerds are further described in the Auditor's Responsibiities for the
Audit of the Standalona Pinaneial Reaults section of our report. We are indapendent of the Company in accordance
with the Code of Bthics Issued by the Instifute of Chartered Accountants of [ndia together with the ethical
requirements thet are relevant to omr endit of the Stetement under the provisions of the Act and the Rules
thereunder, and we have falfilled our other ethical responsibilitics in accordance with these requirements and the
Code of Ethicy, .

Wo belleve that the audit svidence oblained by us is sufficient and appropriste to provids a basis for out opinioh,
Management Respnnaibilitiea for the Standalone Financial Besnlia

This Stetemert, which is the responsibility of the Company’s Menagement and approved by the Board of
Direetors, has been prepared on the basis of the standalone annual financial statements. The Company’s Board of
Directors is responsible for the preparation and presentation of this Statement that gives a true and falr view of
the net profit and other comprehensive lnceme and other financlal information in accordance with the recognition
and measurement principlés Jaid dovn in Tnd A8 prescribed inder section 133 of the Act read with Companies

IR ST CAYL TN
IR AR S TN R R S T I IY ST S TR T O F X R O R g AN T W TP R L EUE LN NIRRT
Vi QY 2 Rl baad kiys ape A Cakp o fate wanE oy



HALYAMIWALLA
BORLIRIRY LLP

(lndien Accounting Standards) Rules, 2015, as mmended issued thersunder. and other acommting principles
generally accepied ‘in India and in complance with Regulation 52 of the Listing Regulations, The Board of
Direotors of the Company is responsfble for maintenance of ndequate sovounting records in accordance with the
provistosis of the Act for safeguarding of the assets of the Compaiy and for preventing and detectiig frauds and
other iregularities; selegtion and application of appropriate aeconnting policics; making judgments and estimates
thiat are reasonable and prodent; and the design, tmplementation and maintenance of adequate infernal financlgl.
conlrols, that were operating effectively for enmmring accuracy and sompleteness of the accounfing records,
relevant to the preparstion and presentation of the Statement that give & trye and fair view aod are free from
matetial misstatemeént, whethet due {o frand ot efrot,

In preparing the Statement, the Board of Directors of the Conipany are responslble for assessing the gbility of the
-Company to continue as & going concern, disclosing, a4 spplicable, matters related to going concern and using the

* going conpera basis of accounting unless the Board of Directors slther intends to Hquidate the Company or to
cease apetations, or has no realistlo alternative but 1o do s,

The Board of Directors of the Company is responsible for oversecing the ﬁnﬂuclsl reporiing process of the
Cofnpany.

Auditor’s Responsibitities for the Awiit of the Standalone Finnncinl Resulis

Owr ohjectives are to obtain ressonable sssursnce about whether the Statement as a wholc is free from material
misstalement; whether dus to freud or ervor; and 1o issue an auditor's report that inoludey our opinioh; Reasonable
assurance is o high level of assurance bul i4 nof s guarantes thel an andit conducted th accordanice with SAs will
always detect a materin! misstatoment when it exists, -‘Misstatements can arise from fraud or error and’ gre
considered material if, individually or in the aggregate, they could reagonably he expected to influence the
cconamic decisions of users taken on the basis of the Statement,

A part of an andit in sccordence with SAs, we exeroite professional judgment and maiatale professionsl
skepticismi throughout the audit. We also:

» Identify and ssess the rigks of material missteteiment of the Statement, whether due to fiaud or error,
deslgn and perform audit procedures responsive to those risks, and obtain andit evidenge thet {s siifficient
and appropriate to provide « basls for our opinlon, The risk of not detecting o materinl misstatement
resulting from fryud is higher than for one resulting from error, as fraud may involve collusion, forgery,
Intentional omissions; misrepresentations, or the override of iiternial conirol,

‘o Obtain an imderstanding of internal control relevant to the audlt in order to design audit progedures that

are appropziate in the circunustances. Under section 143(3) {1y of the Act, we are also responsible for

. expressing our opinion on wheilier the Company has adequste internal financial controls with reference
1o stendelone financiat glatements in place and the operating effectiveness of such controls,

»  Bvahiate the appropristeness of accounting policies used and the reasonableness of accolinting estimates
and related disclosures made by the Board of Directors,

»  Conchide on the appropriatensss of the Board of Directors’ use of the going concem basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty existy related to evenis or
conditions that may cast significant doubt on the ability of the Company fo continue as a going concern.
1f'we conclude that a material nacertainty exlsfs, we ave required to draw attention in owr auditor’s report
1o the refated disclosures in the Statement or, if such disclosures are inadequate, to modify our opinlon,
Cur contcIngions are based on the audit evidence obtalued up to the date of our guditor’s report. However,
firfure events or conditions may causa the Cnmpany to cease to continue as a golng concern, .
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#  Byaluate the overall presentation, siruciure and content of the Statement, including the disclosures, and
whether the Statement represent the underlying transactions and evenls in a manner that achieves fair
preseatation.

We communicate with those charged with governance of the Company regarding, among other matiers, the
planned seope and timing of the audit and significant audit Aindings, lucluding any significant deficiencies in
internal control that we identify during our audk.

We also proyide those charged with governance with # statement that we have complied with relevant ethical
requiremaents regarding independence, and to communicate with them el relationships and other matters that may
reasohably be thought to bear on onr independence, and where applicable, related safeguands,

Other Mattors

The Statement include tharesulta fot the quarter ended March 31, 2023, being the balencing figure between
the audited Sgures in respect of the full financial year and the published \mandited year to dofe Sgures up
to the third querier ended December 31, 2022, prepared In accordance with the recogrition and
menswrement principles lald down in accordance with Ind AS 34 “Interim Financial Reporting® which
were subjest to limited review by us,

For KALYANIWALLA & MISTRY LLP
Chartered Accountants
Firm Registration No, 104607wa 100166

Roshni Rayomand m::mw
Roshul R, Marfatia

Pariner

M. No.; 106548

UDIN: 23106548BGUYYMB000
Miimbai, May 26, 2023.
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Stalemeont of Standalone Audited Financlal Results as ai March 31, 2023

Statement of Standalone Assots and Liabllitlos

(=, lalaktin]

As nt As at
3; Fasticulars March 31, 2023 March 31, 2022
Audited Audifed
ASSETS
1 |FInancis! assets
a) [Cash and cash equivelents 33,347.36 36,964.89
b) [Bank Balanca other than cash and cash equivalants 47.09 45.03
o) |Receivables
- [Trada recelvables 028 1287
Cther recolvables 165,46 294.67
d) {loans 9,33,538.92 6,66,846.86
e} [nvestments 249,216.27 2,59.616.00
f} |Other Finandial assels .224.92 224,19
Sub total 12,18,536.30 9,63,983.31
2 [Non.inancial assets
a) |Cuwent Tox assets {Nat) T66.78 1,702.42
b) |Daferred Tax assais {(Nal} 2,248.79 2,149.62
¢} |Proparty, Plant and Equipment 90.90 87.40
d) |intangible assels under development 14.93 3.25
8) |Other Inlangble assels 32,20 192.67
f}  |Other Non-financia) assels 101,79 245.12
Sub tofal 3,252.4 4,380.48
Tolal Assals 12,19,782.74 9,68 363.79
LIABILITIES AND EGUITY
LIABILITIES
1 [Financlal ilabiitlos
a) [Deivative financlal Instrumants 5,081.36 .
b) |Payables
{l) Trade Payables
{}) Tolal outstanding dues of micre enlerprises and smalt entarprises .. -
(il Tolal cutstanding dues of credilors other than mlcro enterprises and small enterprises 3a0.84 311.07
(i) Other Payablas :
{1} Total eutstanding dues of micre entenises and small enterprisas - -
(1) Total outstanding dues of creditars other than micro enterprises and small enterprises 142641 1,108.27
¢} |Dabt Securities 4,90,668.25 3,93,287.04
d) |Bosrowings (Othar than Dl Secyritles) 4,17,206.29 3,03,082.87
@) |Subordinated Lisbilities 20,231.85 20,234,274
Sub total 9,35,804.00 7,18,113.49
2 |Non-Flnanclal Habllllles
@) |Curent tax Habllities (Net) 2,698.32 242788
b) |Provislons . 931.20 1,053.29
¢} [Other non-financlal tabliitles 598.08 531.06
8ub total 4,228.58 4,012,33
3 |EQUiTY
a) |Equily Share Capltal 562.268 562.28
b} [Other equity 2,78,008.94 245675.71
Sub tolal 2,79,661.20 2,46,237.87
Tolal Liabfiitles and Equity 12,19,783.78 9,68,563.70
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Slatement of Slandalone Profit and Loss (Rs. In {akhs}
Particulars Quarler ended Yoar ended
March 31, 2023 December 31, 2022 March 31, 2022 Mareh 31, 2023 March 31, 2022
Rofer Note 8 Unaudited . ReforMolo 8 Audited Audited
REVENUE FROM OPERATIONS
{) [Intarest incoma 24,988.07 22,01825 2102142 88.563.19 79.595.35
G} {Dividend Income 3255 §9.62 10348 177.01 204.12
(i} {Netqan on fal valua channas {272.68) 317.60 1303867 104572 850506
) Het paln on derecognifon of Fnancial nstruments under amortised casl (3.61) - 81.31 (3.61) 11011
calenany
{v) {Othar 351 07 11502 20247 648 34 630,10
{3 |Tolal Revenua from oparations 21,076.40 2251059 22,792.35 90,460.65 89,143.34
{8} {Other Income 88,70 65,11 7338 41832 28583
{Iiy | Totad incoma {l + if} 21,165.10 2257570 22,865.71 9081897 63.431.17
EXPENSES
{1} |Financa Cosls 12,162.92 10.292.75 870841 3936051 34 562.68
{i#iy {Impaimment on financial Instruments (2,815.32) {270 87} {5.202.94) {1.413.18] 5.276.10)
(i} {Employea Benefils exgenses 863.64 101323 8781 382797 347240
{iv) [Depreciaton, amortization and Impatrment 4828 5162 57.06 20854 225,76
{v} |Othor expensas G2 65 37562 $31.94 324247 3.117.50
{iV] |Tola expenses 11,783.07 11,362.35 6,073.38 45,6831 316,213.84
{V} |Profitifloss) belore tax {llE- V) 1540203 10,613.35 17,792.33 45,112,668 5321233
(V) |Tax expanss
{t) Curend tax 3,352.26 335624 316421 11.6§1.38 1247163
{2) Daferred tax 518,60 {58462} 1,395837 G983 112675
Tolaliax expense {142) 3,8688.81 218172 4.549.68 11,7112 13,587.28
{VHi} [Profitiiloss) for the paded (V. V1) 11,833.22 7.821.63 1324275 34,001 45 39.65.65
{Vai} |Cher Comprehenslve Incomae
{i) Boms that will not be rectassifad Lo prof or boss
« Remeasuramentls of tho defined banefi plans {4356} 4227 {3330 14.00 {36.37)
(1) Incoma tax re'ating to #ems that wil not be reclassified to profit or foss 10.97 {10.64) 540 {3.52) 815
Tetal {A} {32.50) 3583 124.99) 10448 (27.22}
{i) Hems Ehat wed ba reclassifed to profd or boss
- Financiat Instrumonts measured el FYDS! 23, 5141 9152 794 69) {256.55)
{i1) incoms tax roating 1o items that wil bo reckassied to proft or foss (58.38} {128.78) {2145} 200.61 66,15
. |Totatl (8) 173.56 829 7007 1698.4%) {186.40)
Cthar comprehensive Incoma (A + B} 140.97, 414.58 45,08 {683.70) (217.82)
{B{} |Total Comprehsnsive Incoma for tha perad [VH + YHI) 14,674.18 §,236.19 13,287.83 33416.75 39,397.43
X} |Pald-up equity share capllal {fzce value of Rs. §0 per sharo) £52.28 56226 58226 56226 562.28
{1} |Earnings per equily sharo*
Basic & Diuted (Rs.) 20312 138,11 235.563 04,73 T04.67

See atcompanying noto 1o tha fnangal results

* numbers are not snnsatzed for quarer gnded tarch 31, 2023, Decembar 31, 2022 and March 31, 2023,

Placa ; Mumbal
Dato : May 28, 2023




KOTAK MAHINDRA INVESTMENTS LIMITED

Regd.Office : 27BKC, € 27, G Block, Bandra Kuria Complex, Bandra (E } Mumizal - 400051

CiN: UBS900MH198RPLCOATIRE
Website: www kmilcoln Telaphone: 81 22 62185303
Statement of Standalone Cash Flows for the year Ended March 31, 2023

{Rs, In {akhs)

For tha year ended For the year ended
Particulars March 31,2023 March 31, 2022
Audited Audited

Cash fow from operating artivities

" |profit before tax " 45,732.66 53,212.33
Adjustments to reconcile profit before tax ta net cash generated from / fused in) operating
activitles ‘ ’ o .
Depreclation, amorttzation and Imipalrinent 208,54 22176
Dividend Reteived {177.01} (204.12}
frofit on Sale of Property, Plant and Equipiment {428} {7.98)
lmpa!rmar]t on finanttal Instruments {1,413.18) {5,276.10)
#eet galn/ {loss) on financial lastruments at fair valua thirough profit or Joss f194211) {8.605.06)
fnterest on Borrowing 39,300,501 14,682,938
{nterest on Borrowing pald {33,491.45) {35413.30)
ESOP Expanse . 748 16.52
Remeasurements of the defined banafit plans 14,00 (36.37}
Debt Instruments through Other Comprehensive Incame {796.69) {256.55)
Dperating profit belvre working caphal changes 48,318,47 38,354,11
Working capltal adjustments
{Irceease) / Dectease In Bank Balance other tharr cash and cash equivalent (2.06) {2.13}
{increase) f Decrease In Loans {2,65,387.80} {49,782.17}
{thcrease) / Dedrease In Recelvables 133.1% 441.16
{tncrease} { Decresse In Other Hnancial Assets {0.08) {0.06)
[Iﬁ:rease)! Decrease In Other Noan Financlal Assets 143.33 2534
tncrease / {Decrease) in Trade payables 69,77 {15.37)
Increase / {Decrease) In other Payables 227,14 606.21
(ncrease f [Decréase} In othet non-fnanclal lfabillitlas G700 24.88
Increase / {Decrease) provislons {122.09) {249.54}
{Increase} / Decrease in unamortized discount 15,887.04 23,226.57

[2,48,984.62}

{16,725.11}

Met Cash {used In) / generated from operatlons {2,00,666,15) 21,629,001

income tax pald (net} {10,404.41) {13,387.41)
Net cash {used Ind / generated from operating activiiles {2,21,070.56) ‘8,241.59

Cash flow from Investing activitles

Purchase of lavestments {38,71,138.89) 145,33,177.89}
Sale of investiments 38,79,560,17 44,19,219.09

Interest on Investments 3,237.54 7,528.03

Purchase of Property, Plant and Equipment {73.65} (85.58)
Sale of #éopedly, Plant and Equipment 14.59 39,91

Dlvidend on Investmants 177,01 20413
Net cash [used In} / generated from Investing activities 11,776.77 {1,06,272.31}
tash flow from financing activittes

Proceeds froun DebtSecurities 1,30,474.96 2,43,049.36

Repayment of Deht Secutitles (3,40,082.68) [1,i5,665.29}
Intercorporate Deposht fssued 69,200,060 29,003.36

imercorporate Deposit Redeemed {64,200.00) 127,003.36)
Commierclal faper issued 5,18,056.82 22,68,427.96

Commarcldl Paper Redeemed [6,01,500.00) 122,51,000.00}
Term Loans Drawn/f{repald) 111,831,25 {9,999,90)
tncreasef{Decrease}In Bank averdraft{Net} 71,895,20 {10,500.01}
Net cash gererated/{used In} from Finanting Activites 1,95,675.55 1,20,308,12

Cantinued



KOTAK MAHINDRA INVESTMENTS LIMITED
Statement of Standatone Cash Flows for the year Ended March 32, 2023 {Continued)

Far the year ended for the year ended
Partleulars March 31, 2023 March 31, 2022
Audlied Audhted

Net increase/ {decrease In cash and cash equivatents {3,618.24) 22,277,490
Cash and cash equivalents at $he beginning of the year 36,972.10 14,694.70
€ash and cash equivalents at the end of the year 33,353,886 36,972,140
Aecontlliation of tash and cash equivalents with the balance sheet
Cash and cash equivalents as per bafance sheat

Cash on hand .

Balances with ban's in cureent account 33,353.86 36,972,10

Cheques, drafts on hand - -
Cash and cash aquivalents as restated as at the yearend * 43,953,865 36,972,10

¥ Cash and cash equ-valents shown in Balance Sheet Is net of ECL provision of Rs. 6.50 lakhs as
at Mareh 31, 2023 {Previous year: Rs. 7.21 fakhs}

1) The zbove Statement of cash flow bas been prepared under the Indirect Method' as set out In snd AS 7 - 'Statement of cash flow",
(1) Hon-cash financing activity : ESOP from parent of Rs 7.48 Iakh for year ended March 31, 2023 {March 31, 2022 - Rs 36.52 Iakh}

1} The previous period figures have been re-grouped, wherever necessary in order to conforn 1o this period preseatation,”




Kotak Mahlndra lnvestments Limited )
Regd.Office ; 27BKC, G 27, @ Block, Bandra Kurla Complox, Bantia { £ ), Mumbal - 400 051
CIN : UBRICOMH185BPLCCA7288

Wabslia: wwwkmi coln  Telephopo; 81 22 62185303

Statemant of Standalaone Auditad Financlal Results as at March 9, 2023

Notos:

i

Thie slendalons financlal Tasulls have baan prepared In accordance vith indlan Accounling Standards (Ind AS") noléled under tha Companles
{Indlan Accoirnting Slandands) Rules, 2015 as amended by the Companles {Indan Accaunting Slandards) Rules, 2016 read with the relavant niles
issued thoraandar and olher accounting principles generally accapted in Indla, Any appiicaton guldancelclardfication/directions tssuad by tha
Reserve Bark of Indla ar olher reguiators are Implemented ss and whan thay are Issued/appicable.

Tha above slandalona resiils ware teviswad by the AUdIl Commliilea 8l meeting held on May 25, 2023 and approved and taken on record by the
Beard of Direclors sl meatings held on May 28, 2023, Tha stendalone rasults for the yeer ended March 39, 2023 have baan réviewsd hy the
Statulory Auditors of the Company.

Disclosure In compliance wilh Reguiation 52{4) of Sacuritles and Exchanga Board of india(Listing Obligations and Disclosure Requiremanis)
Regulatons, 2016 lof the year endad March 31, 2023 Is allached as Annaxurg L

These standalone Rasnclal results have been prepared In accordance with the raquiremant of Regulation 62 of the SEBI {Listing Obligations and
Disclosure Requiremonts) Regulotions, 2016, ns omongod fram limo to bimto.

The securdiy cover corlificels as per Ragulation §4(3) of Secwritles and Exchanga Board of indla {Listiing Obligations and Misclosura Raquirements)
Reguialions, 2016 Is altached as Annexura H.

Fha figures [ot tha quarder endad March 31, 2023 and March 31, 2022 sre the batancing figure between the sudited figures in respact of the il
financial year and the publlshad year lo date Unaudited figures up to tha end of third quarter ended Dacember 31, 2022 and Decamber 31, 2021
respaclivaly, prapared I acéordance wilh e recognition snd measurement principlas fald down In acootdance with Ind AS 34 *mlerim Financial
Reapariing”.

Thera has beon no matérisl change In iha aecounting palicles adoplad dudng the yeer anded March 31, 2023 for the Standalona Financlal Resulls
85 compared bo those followed In the Standalone Financlal Stetemants for tha year endad March 31, 2022,

Flaures for ha previoys pededivear hava been regrouped wharever necessary la contorm lo currenl genadivear presentation,

For Kotak Mahindta Investmants Limitod
Cigitaty tanad by AMT

AM ’T BAG R :\633013.05-\6 16:57 0%
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Annexure |

Disclosure In compiiance with Regulation 52(4) of Securities and Exchange Board of indla(Lisﬁng Obligations and Disclosure
Requirements) Regulations, 2045 for the year ended March 31, 2023

SrNo.  |[Particulars Ratio
a} |Debt Equity Ratio* 3.32:1
b)  |Debt Service Coverdge Ratio Not applicable
¢} |Interest Service Coverage Ratio ‘ Not applicable
d) Qutstanding Reedemable Preference Nil
Shares{Quantlty and value)
Capital redemption reserve: Rs. 1,003.85 Lakhs
o) Capltal rademption reserve/ Debenture Debenture redemption reserve Is not requlred in
redemption reserve respect of privately placed debentures in terms of
rute 18(7){b){i} of Companles{Share capital and
debentures) Rules ,2014
f) Net Worth Rs. 279.661.20 Lakhs
g} |Net Profit after Tax Rs. 34,001.45 Lakhs
h}  |Earning per share Basic and Diluted - Rs. 604.73
1} {Current Ratlo 0.98:1
§)  ilong term debt to working capltal ratlo (32.93)1
k}  iBad Debl to account recelvable ratio 0%
) Current Liability Ratio 85.91%
m} {Total Debt to Tota) assets* 76.10% ,
n} {Debtors Turnover Not Applicable
o} |lnventory Turnover Not Applicable
p)  {Operating Margin(95)* 48,75%
1} iNet profit Margin{%})* 37.41%
f) Sector Specific equivalent ratios such as
{i) Stage Il ratlo*® 1.21%
{li) Proviston coverage Ratlo*® 53.18%
{liF) LCR fatio 91.61%
tiv) CRAR 28.61%

*Formuta for Computation of Ratios are as follows -

{i) Debt Equity Ratio

{il} Total Debt to Total assels

{lli} Operaling Margin

(iv) Net profit Margin
(v) Stage Hil ratio

(vi) Provision coverage Ratio

{Debt SecurilestBorrowing other than Debt Sccuritfes+Subordinate
Liabilties)(Equity Share Capital+Reserve and Surplus)

(Debt SecurilestBorrowing other than Debt Sscurities+Subordinate
LiabilitissyTolal aseels
{Profi{ before tax+impalrment on financial instruments)Toltal Income

Profit after tax/Total Income
Groes Stage 11l assets/Total Gross advances and credit Substitutes

Impairment 1oss allowance for Stage II1/Gross Stage | assels
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kotaly Kotal Mahindra Investments
S

May 23, 2022

BSE Limited, Listing Department,
Phiroze Jeejeebhoy Towers,
Dalal Street, Mumbai- 400001,

Kind Atth: Head- Listing Department/Dept, of Corporate Communications

Sub: Submission of Consolidated and Standalone Audited Financial Results of Kotak Mahindra Investments Ltd.
{“Company”) under Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirertents) Regulations 2015, as amended from time to time.

Dear Sir/Madam,

pursuant to Regulation 52 of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”}, we wish to inform the Exchange that the Board of Directors of the Company at
its Meeting held on May 23, 2022 has approved the Consolidated and Standalone Audited Financial Results of the Company
for the Year Ended March 31, 2022,

In this regard, piéase find enclosed herewith the following:

1. Consclidated and Standalone Audited Financial Results for the Year Ended March 31, 2022 in the specified format
along with the Audit Report of Statutory Auditor,
2. Disclosures in compliance with Regulation 52{4) of the Listing Regulations,

Kindly take the aforementioned submissions on your records and acknowledge the receipt of the letter.

Thanking you,
Yours Falthfully,

For Kotak Mahindra Investments Limited

Jigi eé\ﬁ Dave

Cormpany Secretary
Encl: as above

Entil Mahindra Investments Lid. T+A1 (022 62185320 Reglstered Office:
Cihg: UBSO0DMH I 9BEPIL047986 F+HIL 022 62215400 27BKC, € 27, G Block
yC, Wed Floar, Plot 12, G Block wnw kotal.eom Bandra Kurla Comnlax,

Bandra (£}, Mumbial - 400 051 Mumbai - 400 051
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"CHARTERED ACCOUNTANTS

Independent Auditor’s Report on the Annunal Year to Date Consolidated Financial Results pursuant o
the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors
Kotak Mahindra Investments Timited

Report on the Audit of Consolidated Financial Resulis
Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Kotak Mahindra
Investments Limited (hereinafter referred to as the ‘Holding Company’) and its associate Company (Holding
Company and its associate company together referred to as ‘the Group®) for the year ended March 31, 2022,
(‘the Statement’) attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

In our opinion and to the best of our information and according to the explanations given to ts and based on
the consideration of reports of other auditors on separate audited financial statements/financial information of

the associate company the aforesaid Statement:

(1) includes the annual financial results of the following entity

Sr. Name of the Entity Relationship with the
No, Holding Company
| Phoenix ARC Private Limited Associate Company

(i) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this
regard; and

(iii) gives a truc and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards (“Ind AS”) prescribed under Section 133 of the Companies
Act, 2013 (“the Act™) read relevant rules thereunder and other accounting principles generally accepted
in India, of the net profit and other comprehensive income and other financial information of the Group
for the year ended March 31, 2022.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)

of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Consolidated Financial Results section of our report. We are independent of the Group in

- LEP IN @ AAH - 31439 .
REGISTERED OFF{CE : ESPLANADE HOUSE, 29, HAZARIMAL SCMANI MARG, 'FORT, MUMBAl 400 oot
TEL.: {91} (22} 6158 6200, 6158 j200 FAX : {ga1) {22) 6158 6275
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accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India togetiver with the
ethical requirements that are relevant to our audit of the consolidated financial results under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Cade of Ethics.

We believe that the audit evidence obtained by us and other auditors in terms of their reports referred to in
“Other Matters” section below, is sufficient and appropriate to provide a basis for our opinion.

Managenment Responsibilities for the Consolidated Financial Resulis

This Statement, which is the responsibility of the Holding Company’s Management and approved by the
Holding Company’s Board of Directors, has been prepared on the basis of the consolidated annual financial
statements, The Holding Company’s Beard of Directors is responsible for the preparation and presentation of
this Statement that gives a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the Indian Accounting Standards prescribed under
Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended and
other accounting principles generally accepted in India and in compliance with Repgulation 52 of the Listing
Regulations, The respective Board of Directors of the cotpanies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Group and for preventing and detecting frauds and other bregularities; selection and
application of appropriate accounting policies; making judgments and estimates thal are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the respective financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error. These financial results have been used for the purpose of
preparation of the Stalement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters refated to going concern and using the going concern basis of accounting uniess the respective Board
of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to
do 50,

The respective Board of Directors of the companies inciuded in the Group are responsible for overseeing the
financial reporting process of the Group.

uditor’s Responsibilities for the Audit of the Consolidated Financial Results
Auditor’s Responsibilities for the Audit of the Consolidated Fi ial Result

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an anditotr’s report that includes our
opinion, Reasonable assurance is a high fevel of assurance, but is not a puarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
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fraud or error and are considered malerial if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to fraud or ervor,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, mistrepresentations, or the override of internal control,

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section {43(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the Holding company has adequate internal financial controls
with reference to consolidated financial statements in place and the operating effectiveness of such
controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the andit svidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the ability of the Group to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Stalement or, if such disclosures are inadequate, to
modity our opinion. Our conclusions are based on the audit evidence obtained up to the date of ouwr

audilor’s report, However, future events or conditions may cause the Group to cease to continue as a
going concern,

Evaluate the overall presentation, structure and content of the Statemend, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achicves
fair presentation.

Obtain sufficient appropriate audif evidence regarding the financial stalement/ financial information
of the entities within the Group to express an opinion on the Statement. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities included
in the Statement of which we are the independent auditors, For the other entities included in the
Stafcment, which have been audited by other auditors, such olher auditors remain responsible for the
direction, supervision and performance of the audits carried oul by themi. We remain solely
responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other entitics
included in the Statement of which we are the independent auditors regarding, among other matters, (he

TN
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planned scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identily during our audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The Statement includes the audited Financial Results of an associate company whose Financial
Statements reflect Group’s share of net profit after tax of Rs. 1302.13 lakhs for the period from
April 1, 2021 to March 31, 2022, as considered in the Statement, which have been audited by
their respective independent auditors. The independent auditors’ reports on financial statements
of these entities have been furnished to us and our opinion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of these entities, is based solely on the report
of such auditors and the procedures performed by us are as stated in paragraph above,

Owr opinion on the Statement is not modified with respect to our reliance on the work done and
the reports of the other auditors and the financial information certified by the Board of Directors.

2. The Consolidated financial statements of the Company for the year ended March 3 l‘, 2021, were
audited by erstwhile auditor whose audit report dated May 18, 2021, expressed an unmodified
opinion on those annual financial statements.

For KALYANIWALLA & MISTRY LLP
Charlered Accountants
Firm Registration No. 104607W/W 100166

Roshni R. Marfatia
Partner

M. No.: 106548
UDIN: 22106548 ATKPYNY173
Mumbai, May 23, 2022,
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Consolidated Statement of audited Flnancial Results as al March 34, 2022

Consolidated Statamert of Assets and Liahillties

{Rs. In lakhs}

As at As at
:;’; Patticulars March 31, 2022 Mareh 31, 2021
' Audited Audited
ASSETS
t {Financlal asseis
a) 1Gash and cash equivalents 35,064.88 14,691.83
b) {Bank Balance other than cash and cash equivalents 45,03 42,90
¢} [Recelvables
Trade receivables 72.87 122,85
Olher receivables 214.67 594,41
d) |Loans 666,846.66 620,863.57
8} Hnvestments
Invastments accotnted for using the equity method 18,546,48 i4,806.39
Others 263,514,560 138,521.68
i [Other Financlal assets 22419 221.9¢
Sub total 974,429,29 789 88572
2 Nopsfinanclal assoets
a) [Current Tax assels (Nei) 1,702,42 1,517.82
b} |Delerred Tax assels (Net) - 1,031,63
©) {Properly, Plant and Equipmant 87.40 927.26
d} |intangible assots under development 3.25 3.30
a) |Other intangible assals 182,67 320,89
) |Other Non-financial assels 246,12 270.46
Sub tolal 2,230.88 3,271,36
Tolal Assetls 976,660,115 793,257.08
LIABILITIES AND EQUITY
LIABILITIES
1 [Financial Hahilities
a) |Derivalive inancial instruments - 1,624,26
b) JPayables
Trade Payables
Total oulslanding dues of creditors other than micro enterprises and small enterprises 311,07 326.44
Olher Payables
Total oulstanding dues of credifors other than micro enterprises and small enterprises 1,198,27 592,06
¢} jDebt Securities 393,287.04 255,442,868
d} (Borrowings (Other than Debt Securities) 303,082.87 296,822,142
€) |Suberdinated Liabilities 280,234,24 20,239.62
Sub total 718,113.4% 574,947.34
2 |Nen-Financial Habilitles
a) [Current tax liabilities {Net} 2,427.98 3,159.26
b} |Deforred Tax liabililes (Net) 466.77 -
¢} |Provisions 1,063.2¢ 1,302.83
d) JOther non-inancial kabilitiss 531.06 506,18
Sub tofal 4,469.10 4,968,27
3 {EQUITY
a) jEquity Share Capital 662,26 562,26
b) 1Other aquity 253,516.30 292,779.21
Sub lotal 284,077.56 213,341.47
Total Liabilities and Equily 978,660,15 793,257.08
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Gonsolldalod Statement of auditad Financlal Rosults for the Perlod ended Mareh 34, 2627
Consolidated S{atement of Profit and Loss {Rs. In 1akhs}
Parlicutars Yoar anded
March 31, 2022 March 31, 2021
Audlted Auditad
REVENUE FROM OPERATIONS
{i} {interest Income 79,565,35 76,874 46
(i) |Dividand Income 204,12 -
(i} |Faes and commission incoms - 798,77
{tv) [Net gan on fair value changes : 8,605,086 4,213.66
o Nel galn on derecognilion of financlal Instruments under anorlisad cost 11014 -
calegory
{vi} [Others 830,70 26,18
[} |Total Ravenue from operations 89,146.34 768,914.07
(H) [Otherincoma 285.83 294,63
{illy [Total Income (I + 11 89,431,17 76,428.70
EXPENSES
@ JFlnance Cosls 34,682.98 32,547.43
() fimpaliment on financial Instrements (5,276.10) 3,347,68
{iy [Employee Bonefils axpenses 3,472.40 3,063.03
{vy [Dapraciation, amorization and impairment 22476 208.28
{v} {Other expenses 3,117.80 3,351,46
{1V} [Tolal expenses 36,218.84 42,617.78
{V) |Profil{loss) bofore tax and Share of net profils of Investments
agsointed using equity method (I - ) 63,212.33 33,610,92
{vi) |Share of net profitsi{ioss) of Investments accounted using oquity
ingthott : 1,740,09 380.94
(VII} |Profitf{toss) before tax{V4V1) 54,952.42 33,391.86
{VIll) ETax expense
{1) Curent lax 12,471,523 8,879.85
{2} Daferred lax 1,563.70 (191.73)
Total tax axpense [1¢32) 14,036.23 8,688.12
(IX) |Profilifloss) for the perlod (Vi - VI 40,917.19 25,303.74
{X} [Other Comprehansive Incoine
(i) tems that will not be reclassified o profit or loss
~ Remeasurements of the defined bensfll plans {36.37) [1.90}
(il Incoma tax refating 1o items 1hat will not be reclassified o profit or toss 9,15 0,48
Total {A} {27.22) {1.42)
(i) [tems Thal will be reclassified lo profit or loss
~ Financla) Instrumenls measived at FYOCI ) {266.65) (0.53)
(it) Income tax relating fo items Oral witl be reclassified o profit or loss B6.15 0.13
Totat {B) {190.40) {0.40)
Other comprehensive Income (A £ B} {217.62) {1.82)
(X1} |Total Comprahenalvo Income for the perlod {IX + X} 40,699,657 26,301,92
{Xil) {Pald-up equity share capltal {face value of Rs. 10 per share 652,24 562,26
{XIlt} [Earnings per equily share {nol ennualisad):
Basic & Diluted (Rs.) 721,73 450,04
See accompanying nots to the financlal rosulls

Place : Mumbal

Pate

May 23, 2922
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Consolidated Statement Of Cash Flows For The Yoar Ended March 3181, 2022

(R, In fakhs)

For tte year ended

For the year endeq

Cash fow fiom Wvesting activities
Purchasse of investmenls

Particutars March 31st, 2022 taarch 31st, 2024
Auditod Audlied
Cash llow front operaiing activitios
Profit before 1ax £4,952,42 33,9186
Adjustmeits to recenche prodit bofore {ax to net cash generated from / {used In} operating
actlvities
Depraciation, amortization and impalmient 22478 208,28
Bividend Received {204.12) -
Profit en Sate of Propedy, Plant and Equipment {7.58) (761}
Impairment on fnanclal instrumants (6,276.10} 324758
Net galn/ {{0ss) on finandal Insiriments &l fa'r vatue through profil or less {8,605.08) {4,175.60)
Interes! on Horrowing 34,802,658 32,547.43
Ivletas! on Borrowing pald {35,413.30} {37,182.90)
ESOP Expensa 36.52 59,13
Remeasuremants of the defined benefid plans (36.37)] {1.80)
Share of Nel prefits of invesiment accounted under sruity niethad (1,740.09) {380.94)
Dent instrumenis through Other Comprehensive incoine (256.55) {053}
Opaerating profit befors working capital changes 48,364.44 28,443.80
Working capitat adjusimants
{tncrease) / Docrensa in Bank Befance ether than cash and cash equivaant {2.43) 1,454 46
[Inczeasze) / Decraase in Lapns {40,782.17), (87.773.37)]
lincrease} / Decrease In Receivables 441,16 (202,79
Increase) ! Decrease in Other Financlal Assels (0.06) £25.00)
(increase} f Decrease in Olthor Mo Flnancisl Assets 2534 (28.78}
Increasa f (Decrease} in Trade payables ($5,37) (2,167.63)
mcrease ¢ {Decronsa) in other Payables 606,21 {1,180,42,
tncrease f{Decrease) In olher non-financlal Habfities 24.88 {248.84)
tncrease /{Decrease) provisions {249.54) 626,05
fIncroase) § Decreass kn unamorlized discount 23,226,567 14,800,806
{18,725.11) {74,833.77)
Net Cash (wsed in) / genarated from opseations 21,625.00 (46,589.97}
Income 1ax pald {net) {13,487 .41) {7.096.09)
Net cash {used In) { generated from operating activitles 8,241.59 153,488.,06),

* Gash and cash aqguivalents shown in Balance Sheet is net of ECL provision of Rs, 7,21 lakhs ss at
March 31, 2022 (Previous year; RS, 2,87 lakhs)

{4,533,177,89) {2,648,612.42)

Sale of Invesimsents 4,419,210.09 2,583,776,72
Interest on investments 7.528.03 6,069.75
Purchose of Properly, Plan! end Equipment {85.6B} {151.63)
Sale of Property, PMant and Equlipment 3991 79,50
Dividend on investments 204,13 -
Net cash {used in} ! genaraled from Investing activities {106,272.31) {58,847.08)
Cash fiow from Mtnancing activities
Praceeds fram Debt Secwilies 243,049.36 120,482.42
Repaymenl of Debl Secusilics {116,569,20), {178,230,84)
Intercorporate Deposil 1ssued 29,600,358 92,000,00
Iniercorporate Deposit Redeemed (27,0:03.36) 1109, 4G0.06G)
Commaesciel Paper Issued 2,288,427.98 873,262.34
Cormmerclal Paper Redeemed {2,257,000.00) {863,764.40)
Term Loans Drovan/(repald) (8,099,80) 30,060.00
increasef{Decreasa) In Bank overdrafi{Mel) (10,500.01) 3,660.99
Nel cash gonerated/fused in) from Financing Activiles 129,308,112 {31,993.68}
Nel Increase! (decrease) In cash and cash equlvatents 22,277 40 {144,326.82)
Cash and cash equivalents al he beginning of the year 14,684,70 169,021.52
Gash and cash eguivalents ai the end of the half year 36,972.10 14,694.70
ReconcHiatien of cash and cash equivalents with the balance sheet
Cush pad cash equivakents 85 per balance sheel

Cash on hand

Balances wilh banks in cirreid accounl 36,972.10 14,694.70

Cheques, dralts on hapd
Cash and cash equivalents as restated as at the hal{ year end * 38,872,140 14,694,70

1) The above Statemant of cash flow hes been prepared under the 'Indirect Method' as sel outIn Ind AS 7 - 'Stalement of cash flow',
NI} The pravious pattod figures have deen te-grouped, whierever necessery kn order o canform (o s pedlod prasentation.

1ily Hon-cash Brancing acdvity | ESOP from patent of Rs 3652 lakd lor year endod Rareh 34sl, 2022 {March 31st, 2021 - Rs §9,13 takh}
V). The prévious year's figures have heenp re-grouped, wherovet necessary in ordar fo conforin 1o 1hls year's preseniation,
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Consalidated Statement of audited Financlat Resulls as at March 31, 2022

Notes:

1

The consolidated annual financial results have been preparad in accordance with and comply In aff material aspect with Indian Accounting
Standards { Ind As} natified urder section 133 of Companies Act , 2013 (the ACT') read with the companles ( Indian Accounting Standards)
Rufes, 2015 as amanded from tima to ime and other relevant provisions of the Act. The consolidated annual financial statements, used to
prepara the consolidated financial resulls, are based on the nelified Schedule N of the Act, as amanded from time to ime, for Non-Banking
Financiai Companies that are required to comply with Ind AS,

The abova consolidated resulls ware reviswed by the Audit Commitiee and approved and laken on record by the Board of Directors al their
raspective meelinge held on May 23, 2022, in terms Regufation 52 of the Securities and Exchange Board of India { Listing and other
Disclosure Requirements) Regulalions, 2015,

COVID-19 has had an exiraordinary impacl on macroeconomic conditions in India and around the world post declaration of it as a
pandemic by World Heslth Organisation in March 2020. Nation-wide lockdown in April-May 2020 fdiowed by locatised lockdown were
Imposed to reslrict the spread in araas with slgnificant number of cases. The reslrictions were gradually lifted leading to impravament in
ecenomic activily. This was follewed by two waves of COVID-19 with culbreak of new varianis which led to the re-imposition of regianal
lockdowns which were subsequently lifled supporled by adminislration of the COVID vacelnes 1o a farge poputation in the country.

India is emerging from the Govid-19 pandemie. The exient to which any new wave of COVID-19 pandemic will Impact the Group's resulis

will depend on ongoing as well as future developments, Including, among other things, any new informalion concerning the severily of the
COVID-19 pandemic, and any action to contain ils spread or mitigale its Impact whether govemment-mandaled or elected by us.

Disclosure in compliance with Regulation 52{4) of Sscurities and Exchange Board of India{lisling Obligalions and Disclosure
Requirements) Regulations, 2015 for the year ended March 31, 2022 Is attached as Annexure |.

Figures for the previous periodfyear have been regrouped wherever necessary to conform lo current periodfyear presentation,

For KALYANIWALLA & MISTRY LLP For ptak Mahindra Investments Limited
CHARTERED ACCOUNTANTS ;
Firtn Reglstration Number: 104607W/W100166 )
e A Y. \-/{

. AL B, e M
Roshini R. Marfalia ™ /'i/;\;r””% {Direclor)
Pastner [ e Placa: Mumbal
Monhership No.: 106548 - z‘-;i{};,,;r_ml.;) 81| Date ¢ May 23, 2022
Mumbai WY o
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Annexure |

Disclosure in compliance wih Regulation 52{4) of Securities and Exchange Board of India{Llsting Obilgations and
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022

S No.  JPartteulars Ratio
a} Omitted -
b}  {Omitted -
¢} jDebt Equity Ratio* 2.82:1
d}  |Omitted '
e}  |Omitted -
f) Debt Service Coverage Ratio Mot applicable
g) interest Service Coverage Ratio Mot applicable
Outstanding Reedemable Preference )
h) Shares{Quantity and value} Not applicable
Debenture redemption reserve is not
required in respect of privately placed
i} Debenture redemption reserve debentures in terms of rude 18{7{) of
Companies(Share capital and
debentures) Rules ,2014
i) Net Worth Rs. 254,077.56 Lakhs
k)  [Net Profit after Tax Rs. 40917.19 Lakhs
1} |Earning per share Baslc & Diluted - Rs. 727.73
m)  lCurrent Ratlo 1.08:1
ny |iong term debt to working capital ratio 9.03:1
o} |Bad Debt to sccount receivable ratio 0%
p}  |Current Hability Ratlo 59.41%
a) |Total Debt to Total assets® 73.37%
r)  [Debteors Turnover Not Applicable
s} finventory Turnover Not Applicable
t) Operating Margin{%)* 55.55%
u)  [Net profit Margin{o6)* 45.75%
v} [Sector Specific equivalent ratios such as
{i} Stage Il ratio® 1.24%
(it} Provision coverage Ratlo* 56.63%
{ili) LCR Ratio 84.58%
*Formuta for Computation of Ralios are as follows -
(i) Debt Equity Ratio {Dait Sscurites+Borrowing other than Debt

{it) Totat Debi to Tolat asssts

(lii} Operaling Margin

{iv) Mal profit Margin
{v)Stage Ili ratio

{vi} Provision coverage Ratio

Securitles+Subordinate
Capital+Reserve and Surpius)
{Debt Securites+Borrowing othar than Debt
Sacurilfes+Subordinate Liabillities)/Total assets

(Profit before tax+lmpairment on financial instrumentsyTotal
tncome

Profit after tax/Total Income

Gross Stage [ assots/Tolal Gross advances and credit
Substitutes

Liabilities)/{Equity Share

Impalrment loss allowance for Stage Wl/Gross Stage 1) assets
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CHARTERED ACCOUNTANTYS

Tndependent Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone Financial
Results pursuant to the Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Tao the Board of Directors _
Kotak Mahindra Investments Limited

Report on the Audit of Standalone TMinancial Results

Opinion

We have audited the accompanying quarterly and yearly financial results of standalone financial resuls of Kotak
Mahindea Investments Limited (hereinafter referred to as ‘the Company’) for the quarter ended March 31, 2022 and vear
to date vesults for the period April 1, 2621 to March 31, 2022, together with notes thereon (‘the Statement’), attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations’). .

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Statement:
) is presented in accordance with the requirements of Regulation 52 of the Listing Regulations in this regard; and

(i) gives a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable iIndian Accounting Standards ("Ind AS”) prescribed under Section 133 of the Companies Act, 2013
(“the Act") read with relevant rules issued thereunder and other accounting principles generally accepted in
Tndia, of the net profit and other comprehensive income and other financial information of the Company for the
quarter ended March 31, 2022 as well as year to date results for the period from April 1, 2021 to March 31,
2022,

Basis forr Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Act,
Ouwr vesponsibilities under those Standards are further described in the Anditor’s Responsibiiities for the Audit of the
Standalone Financial Results seetion of onr report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that ave relevant to
our audit of the Statement under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics,

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.
Management Responsibilities for the Sfﬂ ndalone Financial Resulis

This Statement, which is the responsibility of the Company’s Management and approved by the Board of Directors, has
been preparcd on the basis of the standalone annual financial statements. The Company’s Board of Directors is
responsible for the preparation and presentation of this Statement that gives a true and fair view of the net profit and
other compreliensive income and other financial information in accordance wilh the recognition and measurement

LLP IN ¢ AAH - 3437
STERED OFFICE : ESPLANADE HOUSE, 29, HAZARIMAL SOMAN! MARG, FORT, MUMBAI] 400 oot
TEL,: (g1} {22) 6158 6200, 6138 7200 FAX @ {91) (=22) 6158 &275
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principles laid down in Ind AS prescribed under Section 133 of the Act read with Companies (Indian Accounting
Standards) Rules, 2015, as amended issued thereunder aud other accounting principles generally accepted in India and in
compliance with Regulation 52 of the Listing Regulations. The Board of Directors of the Company is responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies: making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for enswring accuracy and
completeness of the accounting records, relevant to the preparation and prosentation of the Statement that give a true and
fair view and are free from material misstatement, whether due to fraud or etror.

In prepaving the Statement, the Boavd of Directors of the Company are responsible for assessing the ability of the
Company to coatinue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concetn basis of accounting unless the Board of Directors either intends to liquidate the Company or fo cease operations,
ot has no realistic alternative but to do o,

The Board of Directors of the Company is vesponsible for overseeing the financial reporting process of the Company,
Auditor’s Responsibilities for the Audit of the Standalone Financinl Results

Our objectives are to obtain reasonable asswance zbout whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can artse from fraud or ervor and are considerved material if,
individually or in the aggregate, they could reasonably be expected to mfluence the economic decistons of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We also:

e ldentity and assess the risks of material misstateiment of the Statement, whether due to fraud or ervor, design and
perform audit procedutes responsive to those risks, and obtain audit evidence that is sulficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstalement resulting from fraud is
higher than for one resulting from ermror, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for expressing our
opinion on whether the Company has adequate internal financial controls with reference to standalons financial
slatements in place and the operating effecliveness of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

s Conclude on the appropriateness of the Board of Direclors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exisis related to evenis or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in
the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Company to cease to continue ag a going concern.
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o Bvaluate the overall presentation, structure and content of the Statement, including the disclosures, and whether
the Statement represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance of the Company regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identily during owr audit,

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and othet matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

1. The amual financial statements of the Company for the year ended March 31, 2021, were audited by erstwhile
auditor whose audit report dated May [8, 2021, expressed an unmodified opinion on those annual financial
statements.

2, We dvaw attention to Note 3 of the Statement which states that the figures for the corresponding three months

ended March 31, 2021, as reported in the Statement, have been approved by the Company*s Board of Directors,
but have not been audited or subjected to review by the Statutory Auditors of the Company.

3. The Statement include the results for the quarter ended March 31, 2022, being the balancing figure between the
audited figuves in respect of the full financial year and the published unaudited year to date figures up to the third
quarter ended December 31, 2021, prepared in accordance with the recognition and measurement principles laid
down in accordance with Ind AS 34 “Intertin Financial Reporting” which were subject to limited review by us.

For KALYANIWALLA & MISTRY LLP
Chartered Accountants '
Firm Registration No, 104607W/W100166
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Roshni R, Marfatia
Partner

M. No.: 100548
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ivumbai, May 23, 2022,




Kotak Mahindra Investments Limited

Regd Office 1 27BKC, C 27, G Block, Bandra Kutla Complex, Bandea ( E }, Mumbal - 400 051
CIN; Usb300MH1988PLCO4 7086
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Statement of Slandalone Auditad Financial Results as at March 31, 2022

Statement of Standalone Assets and Llabllities

[Rs. In lakbs}

Asat As al
r?:i. Parlioutars March 31, 2022 March 31, 2021
Audited Audited
ASSETS
1 [Financial assets
a) [Cash and cash equivalents 35,964,889 14,691,583
b) [Bank Balance olher than cash and cash equivalents 45,03 42,50
o) jReceivables
Trade receivahles 72.87 122.85
Olher recgivables 214.67 594,51
d) [Leaps G66,846.66 620,983.57
g) |lnvestments 258,615.00 144,622:18
) |Othar Financial assets 224,19 221,99
Sub total 963,983.31 781,279.83
2 [Mon-financial assets
a) [Cuwrenl Tax assels (Nel) 1,702,42 1,517.82
b} }Deferred Tax assols (Net) 2,149.62 3,200.07
¢) {Properly, Piant and Equipment 87.40 127,26
d} [Hnlangible assets under developmen 325 3,30
e} [Other inlangible assets 142,67 320.89
i [Glher Non-financlal assals 245,12 270,46
Suis total 4,380.48 5,439.80
Tolal Assets £68,303.7¢ 786,719,63
LIABILITIES AND EQUITY
LIABILITIES
1 {Financial liabilities
a) iDervalive inancial instruments - 1,524,256
b} |Payables
Trade Payables
Tolal outstanding dues of creditors other than micro enterprises and small enlerprises 311,07 326,44
Other Payablas
Total ouistanding dues of creditors olher than micro enterprises and small enterprises 1,198,27 592.05
¢} }Debt Securilies 393,287.04 255,442,886
d) [Berrowings (Othar than Debt Sseuritles) 303,082,87 296,022,12
e} [Bubordinated Liabililies 20,234, 24 20,238.62
Sub total 718,113.49 574 547,34
2 iNor-Financtal liabilitles
a) iCurrent tax liabilities (Nat) 2,427.98 3,169.28
b} jProvisions 1,063.29 1,302.83
¢} {Other non-financiat liabilities 531.06 508,18
Sub tolal 4,812,333 4,968,27
3 JEQUITY
a) |Equily Share Capital 562.26 562,26
b) |Other equity 24567571 2086,241,76
Sub tolal 248,237,067 205,804,02
Total Liabilities and Equily 958,363.79 706,719.63
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Statement of Standalone Audied Financlal Results for the pariod ended Mareh 31, 2022

Statement of Standalone Profil and Loss {Rs.Inlakhs)
Parllculars Quarler ended Year ended
March 31,2022 1 Decenber 31, 2021 March 31, 2021 tfarch M, 2022 Hareh 31, 2024
Unaudited Unaudited Unauditag Audied Audiled
REVENUE FROM OPERATHOMNS
) linlerest ncoms 21,125,006 20.960,37 17,167.41 78,535.35 1087448
@) iDhidend Income . 20412 - 204,42 -
{A@) [Fees and commission iicome - - 562,99 - 790,77
(W) |Nel gatn on falr velue changes 1,384,608 3,281,5¢ 1,284.40 8,B65.06 421366
¥ Nel gain on dzrecegnition of Fnansisd instruments under amortsed cost - - - 110,11 -
catenory
{v)) |Others 28244 1345 17.08 830,70 26.18
(1} [Tolal Revenus fram operations 2219235 24,459,186 19,021,858 40,145.3¢4 75,814.07
i} [Cther Incoma 73.38 5535 46.63 28583 214.63
{1} [Total incoma {1 + I} 22,865.71 24,514.51 19,070.72 £9,431.47 76,120,70
EXPENSES
i) |Flnanca Costs &708,41 9,866.67 1771.52 34,882,98 32,547,453
{t] [Ewpatement on financlal inslouments {5,202,94) {1,585.84) [3.405.81) (5.276.100 3.347,58
(i) [Employes Beaefils expenses A78,91 866.41 84400 3472 40 5,043,03
{iv) |Depreciaton, amorization and Impaltment B.05 54.76 65,12 221,76 208.28
(v} {Otisar oxpenses £31.94 92047 144143 3117.80 335146
{IV} {Total expenses 5,073,389 10,222 67 5,606.66 36,214,864 42.517.78
(¥} [Profit{loss) before tax (I~ 1Y) 11,792,332 14,261.84 12,564,068 £3,212,33 3161092
Vi) ITax axpense
(1} Current tax 3,154.2% 3,601.80 2,316,90 12,471.53 887985
{2} Deferred tax 1,595,37 50,88 £70.98 1,12575 (287,61)
Tolak tax exponse (f+2) 4,649.68 3,660,78 3,187,588 13,597.28 8,562,24
(Vi) |Prefivitioss) for tha pariad {V . VI} 13,242,758 16,631,08 9,378.18 39,616.05 26,018,68
[viil) [Giher Comprehensive Intame
(1) ftars that vl not ba reclassiffad 10 profit of lost
- Remeasutemenls of the definad benefil plans #3,38) B.4A 23.32 (36.37) (.00}
{2 Incema 1ax relatng 1o llems that will not be reclassified to profil or [oss 8.40 {1.63} (5.67} 9.18 0,48
Total (A} {24.99) 4,85 i7.45 {27.22) (1.92}
(i) Hems thal will ba reclassified to profit of lost
- Flnandal Instruiments measurad ol FVEGE 91.62 {366.85) 274 {253.55) (0.53}
(i} Income 1ax releting lo tems that wil ke radassiied to prof or loss (21.45) 92,34 (0.71) 66,15 013
Tot {B) 1097 (274.55) 2.08 {190,40) [0.40)
Ollser comprehensive ncome (A + B) 45.08 [255.70] 19.53 1237.63] {1331
{IX} [Yolal Comprehensiva Incorma for the perfod (VI + Vil 13,287.83 10.361.36 9,395.71 39,387.43 25.016.86
(X} [Pald-up equily share caplta] (face valuo of Rs, 10 per shars) 562.26 §52.28 582.26 $62.26 582,20
(Xi) [Eernings per equity share {nol annualised):
Basic B Diluted {R$,} 235,53 159.08 168,28 To4.5¢ 444,97

Sea accomeanying nola o the Fnendlal resulls

Place : Mumbat
Dale ; May 23, 2022




KOTAK MAHINDRA INVESTMENTS LIMITED
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CIN : UG5900M H 18B8PLC047986
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Statementi of Standatone Cash Flows for the year Endod March 31, 2022

{Rs. kn lakhs)

For the year onded

For the yoar ended

Partleutars tarch 31gt, 2022 March 31st, 2021
Audited Audlted
Casl: flow from operating activitles
Prolit before lax 53,212.3% 3381092
Adfustensnts 1o reconcite profif before tax to net eash generaled from [ {used In} operating
activities
Depredialion, smorizallon and impalrmen 224,76 208.28
Divldend Received (204,12} -
£rofit on Sala of Property, Plant and Equipmen {7.88) (7.61)
tmpairment on financial liskruments (5,276.40} 3.347.58
ttet galnf {loss) on financlal nslruments al falr value through prefil or fos! {8,605.06) (4,178.50)
ntarast on Bofrovwing 34,682.98 32,547.43
{ntorest en Degrowing pald {35.413.30) {37,182,50)
ESOP Expense 36.52 49,43
Remeasuramenls of ihe defined benefil plans (38.37) {1.90)
Debt Inslrainenis thioegh Giher Comprehansive ncome {256.55) {0.53)
Operating profit before working capilal changes 38,354.41 28,443.79
Working capital adustmenis
(Increase) { Decrease i Bank Belance alher than cesh and cash egtivalen {2,139 145446
(increase) £ Decraasa in Loans {40,782,17) (37,013.37)
(increasa) / Detrease in Receivahles 441,16 {282.70)
(Increasel / Decreasa In Othee Financlal Assele {0.06) {25.00)
{increasa) / Daceaase in Qther Non Financial Assel: 25,34 (2B.78}
[nceease / {Decrenss) in Trada payables (15.37) (2,167.63}
Inciease f (Decraase} in olhar Payaklas 606,21 {1,189.42)
Incraase I (Decrease} in other nea-Mnancial Habilifie: 24,80 {248,84)
Increase [ (Decroase} provisions (249.54) 626,65
tincrease) / Dacrease In unamodized discoun! 23,226.57 14,800.88
(16,726,411} {74,833,77}
Net Gash (used In) 7 yenerated from oparntions 2{,629.00 (46,388,96)
Incoing tax pald (not) (1338741 47,098.09)]
Net cash {usod In} f gencrated from eperating acliviiles §,241.59 {63,488,06)
Gash flow fron investing activitles
Purchase of inveslmenls {4,533, §77.80} (2,648,612,42
Sale of investments 4,419,219,00 2483776.72
Intezest on Investments 7,928,03 6,060.75
Purchase of Propeddy, Plant and Equiproen (85.54) {15163}
Sale of Property, Plani and Equlpment 36491 70.50
Dividead on Investmenis 204.13

Not cash (used i} F generated from lavesting activitles

Gash How from Nnancing aelivities

1106,272.31}

{68,847.08)

Precasds frem Debl Securities 243,049.36 120,452.42
Repaymient of Debl Gocutitles {115,669.29) (£78,230.04)
Intescesparale Deposi issued 26,003.36 92 008.00
Intaccnspacale Leposit Redeamed (27,003,36) (108,400.00}
Commercial Paper issuad 2,268,427 .56 873,262,234
Commercial Paper Redeemed {2,257,000,00} {661,764,49)|
Term Loans Disva(repatd) (9,995.90} 50,000,00
Increase/ilacreasel in Bank overdrafi(Nal) {10,500.08) 1,665,989
Mot cash generatedijuscd Inj from Financing Activites 124,308,12 131,803.68}
Nel Increasel {decraase) In cash and cash equivalents 22,277,40 (144,328,862}
Cash and cash equivalenls al the baginning of the yea 14,694.70 169,021.52
Gash and cash squivatents at the end of the half year 36,922,10 14,694.69
Reconcliation of cash and cash squivalents with the balance sheat
Cash and cash equivalents as per balence shee

Gash on hand - -

Balances with hanks In currenl accoun 36,972.10 14,694,70

Cheguas, drafis on hand . .
Cash and gash eguivalents as restated as at the hal year end * 36,972,190 14,894.75

* Cash and cash equivalents shown In Balance Sheatis nef of ECL previsien of Rs, 7,21 lakbs as al

Mareh 31, 2022 (Previcus year, Rs, 2.87 fakhs)

Iy The above Slatentent of cash flow has been prepared under the Tndirect Method' as set outinind AS 7 - 'Staiement of cash flow

1), Tha provious pelod figires have been re-gsouped, wherever nacessary In order la conform to His period presantatior

1) Non-cash inenelng ectivity : ESOP from parent of Rs 36,52 Jakh for year ended March 31st, 2022 (Mavch 31sl, 2021 - Rs 82,13 lukh
B, The previous year's figures have bean re-grouped, wheravey pecessary in order ta canform lo Ihis year's presentatior
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Statement of Standalone Audlited Financlal Resulls as at March 31, 2022

Notes:

4

10

The standalone annual finandlal results have been prepared in accordance with and comply in all material aspect with Indian Accounting
Standards ( ind As} notified under section 133 of Companles Act, 2013 (the ACT") read with the companies { Indian Accounting Standards)
Rules, 2014 as amended from time lo time 2nd alher relevant provisions of the Act. The standalone annual finandial staternents, used lo
prepare the standatone finandial resulls, are basad on the notifisd Schedule 11§ of the Act, as amended from tme to ime, for Nen-Banking
Financial Companies that are required to comply with Ind AS.

The above standalane resulls were reviewed by the Audit Gommilles and appraved and laken cn record by the Board of Qirectors al their
respective meefings held on May 23, 2022, in terms Regulalion 52 of the Securities and Exchange Board of India { Listing and other
Disclosura Reqguirements) Regulations, 2016,

CGOVID-19 has had an exlraordinary fmpact en macroeconomic condiions in India and around the werld posl declaration of it as a
pandenic by World Health Organisation in March 2020, Nation-wide fockdown in April-May 2020 followed by localised lockdown were
imposed 1o restrict the spread in areas with significant number of cases. The restrictions were gradually lifted leading to improvement in
sconemic activity. This was lollowed by two waves of COVID-19 with outbreak of naw variants which ted lo the re-imposilion of regional
fockdowns which were subsequently lifted supported by administrallon of the COVID vaceines o a large popudation in the country.

India is emerging from the Covid-18 pandemle. The extent to which any new wave of COVID-19 pandemic will impact the Company's
resufls will depend on crgoing as well as future developments, incuding, among other things, any new information concerning tha severity
of the GOVID-12 pandemie, and any action to contain its spread or miligate its linpacl whether governiment-mandated o elected by us.

Information as required by Reserve Bank of Indla Clreular on "Resolution Framework -2.0 Resolution of COVID 19 related stress of
individual and small business® daled May 8, 2021 is atlached as Annexure 1,

On November 12, 2021, Reserve Bank of India issued clreular requiring changes to and clarifying certain aspects of lncome Recogrition
and Asset Classification norms. The Company has taken necessary sleps lo comply with thesa norms / changes as they becema
applicable. The Company continuss to hold loan loss provisions as per existing Expecled credit loss (EGL) model and policy and mainains
adequate ECL provision as per IND AS 109,

Disclosure in compliance with Regulation 62(4) of Securifiss and Exchange Board of India(Listing Qbligations and Disclosure
Requirements} Reguiations, 2015 for the year ended March 31, 2022 1s allached as Annaxure |1,

Assel Cover avaifable as an March 31, 2022 In case of nom-convertible debt securilles Issued by company as per requiremend of
Regulation 54 read with Regulation 56(1}(d} of LODR Regulalions is allached as Annexure Hl,

The figures for the comespanding three months ended March 31, 2021, as reported in these standalene financial resulls, have besn
approved by the Campany's Board of Direclors, but have nol been audited or subjecisd to review by the statulory auditors of the Coempany.

Tha standalona resulls for the quarter ended March 31, 2022, being the balancing figure between the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the third quaner anded Decembsr 31, 2021, prepared in accordance
with the recognition and measurement principles lald down In accordanca with Ind AS 34 *Interim Financial Reposting® which were subject
{o limiled reviaw by us,

Disclosure pursuant to Master Direction ~ Reserve Bank of India {¥ransfer of Loan Exposures) Directions, 2021 in tecms of RBI chroular
RBYDOR/Z021-22/88 DOR.STR,REC,51/21.04,048/2021.22 daled 24 Seplember 2021

Parliculars During the Year ended
March 31, 2022

Delails of loans not in defaull thal are transferred or acquired Nit

Delails of slress leans ransferced or acquired Nil

Figures for the previous periodfyear have been regrouped wherever necessary to conform Lo current perlodivear presentation,

For KALYANIWALLA & MISTRY LLP F Tlak Mahindra Investmenis Limited

CHARTERED ACCOUNTANTS
Finn Registration Number: 104607WIW100166

Ay
(Director) '

Place: Mumbai
Date : May 23, 2022

Roshni R, Marfatia
Partner
Mamnbership No.: 106548

Mumbai




Annexure |

Infermation as required by Reserve Bank of indla Clreular on resolution frameviork -2,0 Resolullon of COVID 19 related sivess of Individual and smail business

daled Kay 5, 7021

Farmat X-Quarier endirg March 31, 2022

{Rs, kn lekhs)

St No, Deseription

individuai Borrowers

Personai Loans Buslness Leans

Smail businosses

(A} [Number of requasis recelved for invaking
resolullen process under Pait A

Nuniber of accounis wiele resolution plan hes
by emanted under lils window

{€)  |Exgoswe lo zccounts mentiened at (B} befere

impterientation of the plan

)] 01 (L), aogregate emaurd of debi thal was
canvered into ether securiflas

€} [Addlional funding senctoned, if any, fnchidng
beiwaen kvocation of tha plan and
Imeiemantation

{F) Increase i provistons on actount of lhe
implemerintion of the resehiion plar




. Annexure |l
Disclosure in compliance with Regulation 52(4) of Securities and Exchange Board of India(Listing Obligations andl
Disclosure Requirements) Regulations, 2015 for the year ended March 31, 2022 :

v

St No, |Particulars Ratio
a)  |[Omilled -
b)  [Omifted -
c}  |Debt Eguily Ratio* 2,911
d) |Omitted . -
a)  |Omiited -
fy Debl Service Coverage Ralio Not applicable
g) jinlerast Service Coverage Ratllo Net applicable

Oufstanding Reedemabile Preference

h) Shares{Quantity and value)

Not applicable

Debenture redemplion reserve i not
required in respect of privataly placed
}} Debeniure redemption reserve debentures in terms of rula 18(7)(b){ii) of
Companies(Share capital and

: debentures) Rules ,2014
B |NetWorth , Rs, 246,237.97 Lakhs

k) Nel Profit aftar Tax Rs. 39,615.05 Lakhs
l}- |Earning ner share Basic & Diluted - Rs. 704.57
m)  |Current Ratio ‘ 1.08:1
n)  |Long lerm debt te working capital ratio 9,03:4
o)  |Bad Debt to account receivable ratio 0%
p)  {Current Liability Ratio 59.44%
q}  jTotal Debt to Total assets* 74.00%
1 |Debtors Turnover Not Applicable
) Inventary Turmover Not Applicable
1} Operating Margin(%)* 53.60%
u)  |Net prafit Margin{%)* 44.30%
v).  |Sector Specific equivalent ratios such as
{i} Stage Il ratio* 1.24%
(i} Provision coverage Ratio* : 56.83%
(iii) LCR Ratio 84.58% -

*Farmula for Computation of Ratios are as follows -

(i} Debt Equity Ralio ’ {Debt Securites+Borrowing other fhan Debt
: Securities +Subordinale Liabilitiesy{Equity Share
Capital+Reserve and Surplus) .
|{ii) Total Bebl lo Tola! assels (Debt Securites+Borrowing other than Debt
. ’ Securities +Subordinate Liabllittles)/Total assels
(i} Operating Margin {Profit before tax+impairmant on financial instruments)/Total
Income
{iv) Net profit Margin Profil after tax/Total Income
(v)Siage il ralio Gross Stage Il assefs/Total Gross advances and credit
Substitules '

{vl) Provision coverage Ratio impairment loss allowance for Stage HI/Gross Stage Il assets




Annexure i

Certificate for assot cover In respecl of listad dabl securilies of the Kotak Mahindra Investmants Limited

Based on oxaminalion of books of acnowits and olhier relavani records/documents, we hereby ceriily thal:

a) Kotak Mahlndra Investments Limitad{Tha "Gompany”) has vide lls Board Resolullon and Infermatton memerandum! sheif diselosure dociment
and under various Debenture Trust Dgeds, as issued the fofjowing isted debt securilles:

{Rs. In lokhs)
Prlvate Placement! .
57 No. 151N Publle Issug Sscured! Unsecurad Fate Valug
1 INESTSFOTGFY Privala Placament Sacured 8,030,008
H INEOTEFO7GTE Privale Placement Secured 170000
3 IMEOTSFOTGUSA Private Placemant Secured 750000
4 INESYSFOTHBA Private Piacanent Secured 20,000.00
& INEQTHFOTHC2 Privete Placenan Secured 7,500,060
6 {NEGTEFOTHDD Private Placement Secured 40,000,080
7 INEBTSFOTHES Privala Placement Sacured 25,000,00
8 INESTSFOTHES Privale Placement Sacured 6,000,00
o INES7EFO7HES Private Plagement Secured #5,000,00
k2] INESTSFO7HH Private Placemenl Secured 25,000,00
1t INES7EFG7HIO Privale Placemenl | Secured . 27,500,00
12 INEQZOFOTHIT Privala Placement Secured ' 35,000,00
13 INEQTSFOTHICE Privale Placerent - |Secured 30,000.00
14 INESTSFOTHLD Private Placement Secured 20,000,060
15 INESTSFOTHM Privale Placemant Secured 20,000.00
16 IMEOTSFOTHNG Private Piacement Secured 35,000.00
17 INCOTEFOTHOT Privele Placement Sacured 10,000.00
13 INEOTEFOTHPS Privale Placeinenl Secured £0,040.0G
19 {NESTEFOTHO2 Privale Placement Secured 5,000.00
20 INESTSFOTHRO Privale Placement Secured 7,600,00
21 {NESTSFOBCRE Private Plecemont Unsectiret £,000,00
22 INEG7SFORCST - Private Placemen tngecured 5,000,00
23 INEOTSFDBCTS Privata Placement Unsecurad 10,000.00

b) Assel Cover Stalement:

. The financlal Infornation as on March 31, 2022 has been extracted from the books of accounts for e year eanded March 31, 2022 and other relovont
recerds of the company :

fl, The assets of the Gempany provide coverage of 1.87 iimas of the inleresl and principal anount, which is In accordance with the lerms of issuef dabenture
Ireat dead {calculalon as per slalament of assel cover raflo for the Secured debt secuitias - table - 1)’

i, The lotal azsels of lhe Company provide coverage of 1.28 tmes of the principel, which Is In accordenca with lhe lams of lssuo (calculation s per
statemem of assel coverage fatlo avaitable for Ihe unsecured dabl securilies - iehle — 1) (as per requirement of Regulation 54 road with Regutalion 68(1}d)
of LODR Regulalons), .

Table-] {Rs. In lakhs})
SrNo, Particulars Amour
1 Tolal assals available for securad Debl Securitles—{secirod by efther A ¥33,5720,98

parl passu or exclusive charge on assats)

Preperty Pianl & Equipment (Fixed m3s6is) - lmnwovable property 8.72

Loans fadvances given (net of Provislens, NPAs and sell dowa porifolio), 703,961.57

Deht Seciritias, other ctedi axlended eit

Receivables incluting Interest accruad on Teem loan/ Debt Securilies ele 558541

Investmeni(s) ) 55,873,274
Cash and cash equivalents and other curantd Nen.current asseis 3701714
Total assels available for Secured lonns and secured CCIED horrowings {8B,923,13}

from Banks al 1.1 imes cover as per the requivemand




2 Total botrowing through Issue of secured Debt Securities (secured by B 393,287.04
elther parl passu or excluslve charge on assets){Datalls in Table below)

Debt Securilles . 369,430,095
IND - AS adiustment for effactive |nlerest rate on secured (ebt Secuiifies {119.53)
Interest accrued/payeble on secured (eht Securilies 3,867.51
3 Assof Coverage Ralla ‘ AlB 1.87:4

{100% or higher as perthe terms of offer document/Infannation
merorandumidobaniure trust dead)

IZIN wise delalls
(Rs. In lakhs)

1SN Type of Sanctioned , Cuistanding Caver Assols

. charge Amount Amount as on |Requedred Reruirad

March 31 2022

INEQT5FQTGF? [Pari Passu . 8,630.00 0,020.48 [160% Rafes Nola 1
INEOYSFOTGTE [Parl Passy 1,700,00 1,6606.93 |100% Refer Note 1
INEOTEFO7GUS [Part Passu 7,500.00 8,031.36 [100% Refer Nate £
INEO?EFGTHES {Par Passu 20,000.00 18,583.37 |100% Refer Nola 1
INEY?SFOTHC2 [Pard Passy 7,500.00 771581 1500% Refer Mots 1
INESTSFOTHDG [Pari Passiy 40,000.00 40,877.92 [100% Refer Note 1
INE9TSFOTHES |Pard Passu 25,000.60 26,526.79 (100% Refer Nols 1
INESTSFOTHES [Pari Passu 5,000,00 508248 1100% Rafer Nole 1
INEOTSFO7HGS [Par Passy 25,000,60 28,666.35 1100% Refar Note 1
INEQYSFOTHHE [Parf Passu 26,005.60 23,634.58 [100% . Rafer Nate 1
INEO?SFOTHIR |Pail Passu 27,500.00 256,401.43 {100% Rafer Nole 1
{NEITSFOTHI? [Pari Passu 35,000.00 31,837.77 {1C0% Refer Mote 1
INEOFEFOTHKS {Farl Passu 30,000,00 30,823.20 [100% Refar Note 1
INEOTEEDTHLY IPmi Possu 20,000,004 . 18,372.87 [100% Refer Nole 1
INEGTSFOTHLIT [P A Passu ) 20,000,060 ’ 20,426.94 |i00% Reafer Note 1
INE9TSFOTHNG |Par Passu ) 39,0900.00 36, 496.31 1900% Refer Note 1
INEGZ6FGTHO7 [Pari Passu 10,000.00 10,194.45 {100% Refar Note t
INESTEF07HP4 [Pari Passu 40,030,00 40,523.51 |100% Refar Nola 1
INEOTSFOTHOZ |Paii Passu 5,008.60 5,071,82 1100% Raefer Note 1
INEQ75F07HRG [Paii Passy 7,500.00 6,363.55 [100% Refer Nole 1
Total 393,287.04
Nole ¢

The [ebeniure sholl be secured by wey of first pari-passit charge In terms of the registered Gehonlure Trud Deed cum Deed of Morigage for Flal No /401,
Hheomi Classic, Link Road, Opposite Life Siyle Malad (wasf) Mumbal 400004 measuring 340 sq.i. (muit up} sitvatad at C.T.S. No. 14086 - /B, at vitage
Malad, Talka Borvall, Malad {Wosl) Mumbal 400084 within the registration district of Bombay City and Bembay Suburban In the stale of Maharashtra, and|
aveable propariies of the Company.

Movable Properlies” shal mean, present and future:

i, Recelvalias; )

1i.0ther beok dabis of the company ( axeepl the ones excluded from tha definitions of Recelvables ),

T, Otlier currents assols of the Company [ excepl the ones excludad from the dafinition of Recejvables)And

T, Ot lony kerm and current Invesiments .

Over which a chargs by way of hypethecallon Is 1o be crealed by company in favour of the Debamiure Truslen under the Deed, upto the extent requlred to
maintaln he Asstt Gover Rolie at or above the Minfmum Securtly Cover,




Table-ll {fts, In 1akhs}
St Mo, Partleulars Amaum

1 Net assels of the lisled anlity avadable for unsecured lenders (Proparty Planl A 334,981,89
& Egulpmeant (excluding IMangible assels and prepald expenses) +
Investments + Cash & Bank Balances + Other curcent! Non-cuien] assels
excluding defarred tax assets {-) Total assels avalable for secured
lendersferedilors on parl passufexciusive charge basis undes the above
haads (-) unsecured currepl! non-cuirent llabitiles)

Tolel essels of the Company excluding lole) asssls available for secured 340,233.02

Debi Securtes{zecured by park-passu charge on asseis) (As per Tabla |

abova)

Less: unsacured curreny non-clirent Fablites (5.242.04)
2 Tolal Borrowings {unsecured) B 761,286,29

Non-conveitibla Cebt Securites 20,247 60

Other Borrowings . 241,047 84

IND - AS adiustment {or effeclive Intersst rale on ungecurad Borrowings (8.99)
] Assel Goverage Ralio A 1.28

¢) GompHance of ali the covenantsiterms of the [ssue {n respect of listed dabt securitles '
Cavenantsftenms ©f 1ha Issua of tha listed debl securities (NCD's) as mentioned in Dabenture tst deed have been compfiad by the Company.
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Crisil
Ratings

Rating Rationale

Juns 18, 2025 | Murnbal

Kotak Mahindra Investments Limited
'Crisit AAA/Stable’ assigned to Non Convertible Debentiires

Rating Actlon

Total Bank Loan Facllities Rated Ra.6500 Crore
Lang Term Rating Crisll AAA/Statile {Reaffirmed)
Short Term Rating Crisll A1+ (Reafflrmed}
Rs.2000 Crore Non Convertlble Debantures Crislii AAA/Stable {Assignad]
Non Convertlble Debentures Aggregating Rs,6400,6 Crore Crisil AAA/Stable {Reafflrmed)
Rs.288 Crore Non Canvertible Dehentures Withdrawn {Crisil AAA/Stabia}
Long Term Principal Protected Market Linked Debentures

| Agaregating Rs.568 Crare Crisil PPMLD AAA/Stable (Reafflrmad)
Subordinated Debt Augregating Rs.200 Crore Crisil AAA/Stable (Reaffirmed)
Rs.3500 Crare Commercial Paper Programme (PO Flnancing)* | Crisll A1+ (Reaffirmed)
R3.7000 Crore Commercial Paper : Crisil AT+ {Reafflrmead})

dAsshned for applicalion on propristary account and is over and above Rs 7,000 crore commendal papar programing

Nota: None of tha Directors on Crish Ralings Umiled’s Board am members of reling committea and thus do hot participale In discussion or assignment of any ralings. Tha Board of
Direclors also doas not discuss any ralings at is meatings.

{ crome = 10 milon .

Refer fo ennextira for Delalls of Instruments & Bank Facilities

Detalled Ratignale '
Crisil Ratlings has assigned its 'Crisll AAA/Stable" raling to Rs 2000 crore nonconvertible debentures and reaffimmed its ratings of ‘Crisil

AAA/CHsHl PPMLD AAA/Stable/Crisil A1+ on the existing debt instruments and bank facliittes of Kalak Mahindra investments Ltd (KMIL; part of
the Kotak group, which Is Kolak Mahindra Bank Lid [KMBL; rated 'Crisll AAA/Stable/Crisll A1+ and Its subsidiaries and assoclates).

Crisil Ratings has also withdrawn its tating on non-converlible debenfures aggregating lo Rs 385 crore since the outstanding against the same
was nil. Crislt Ralings has received Independent conflrmation thal these Instruments are fully redeemed. This Is in fine with Crisil Ratings’
withdrawal policy. '

The rating on debt Instruments of KMIL cantinues to reflect KMIL's strategic importance to, and expectation of contlnued suppert from Lhe uitimate
parent, KMBL. The ratings also factor In KMIL's healthy asset quality and comforiable capitalisation. These strengths are partially offset by the
moderate scale of operations

Analyflcal Anproagh .
The ratings reflect the support KMIL recefves from s parent, KMBL. Thls is because KMIL and KMBL have exiensive business and operational

linkages, and a common brand, Crisll Ratings balleves that KMBL will continue to provide support ta KMIL, considering the strateglc imporlance of
the latter, and sharad name and 100% ullimate shareholding.

Key Rating Drivers & Detalled Description

Strengths:

Expectation of support from the ulthnate parent, KMBL.:

KMIL s one of KMBL's key subsidlaries, as It underakes a portion of commercial real estate, and corporate financing and supports the group's
everall product offering and revenue profile. Thera also exists strong operational and managerial Integration batwean KMBL and KMIL, with the
latter benefiting from the robust franchise and relationships of the former, KMBL shares its strong technology platform and risk management
practices with the company. KMIL also has board representation from KMBL, The bank Is the ultimate 100% shareholder of KMIL, and Crisil
Ratings believes KMBL will provide both funding and capial assistance to KMIL, as and when raquired. Extensive aparational, managerial, and
financlal linkages, along with significant holding and shared brand name, imply continued support from KMBL to KMIL, at all poinls of time,

Healthy asset quality

KMIL has demonstrated iis ability to malntain asset quality through economlc cycles, as reflected by low gross and net non-performing assets
{NPAs) of 0.8% and 0.1% as on March 31, 2025, even wilh slight uptick compared to 0.4% and 0.1%, respeclively, as an March 31, 2024 (1.2%
and 0.6% respectivaly as on March 31, 2023). Tha increase in GNPA was primarily due to slippage of one large account. Glven the product
segments that KMIL operates In, the loan book is concentrated, with top 20 loans forming around 41% of the overall loan book as on December
31, 2024, However, with sound cradit underwrting and colfection praclices, KMIL has kept asset quality under check. Ability to malntain the same
wifl be continuausly monitored.

Comfortable capitallaation

KMIL Is well-capitalised, with networth and gearing of Rs. 3,746 crore and 2.2 limes as on March 31, 2025, as compared to Rs 3280 crore and 3.5
times, respaclively, as on March 31, 2024 (Rs 2,797 crore and 3.3 times, respectively, as on March 31, 2023.) Overall capital adequacy ratio
stood at 35.93% as on same date, Given healthy assat quality, asset side risk cover also remains comfortable.

While prudent provisioning resulted In an increase In credH costs to 0.36% for FY25 from 0.03% in fiscal 2024, overall profitability remained stable
with the company generaling a PAT and RoA of Rs 462 crore and 3.4% respectively for FY25 as compared to Rs 475 crore and 3.5% respectively
in flscal 2024 (Rs 340 crore and 3.1% respeclively In fiscal 2023). Capitalisation is expected to remaln comforlabla, backed by steady intemal
cash accruals, as well as capltal support from KMBL, as and when needed.

Weakness:

Moderate scale of operatlons

KMIL operates on a medest scale, In comparison to the overall lending landscape, with a loan book of Rs. 10,488 crore as on March 31, 2025 vis-
a-vls Rs 11,790 crore as on March 31, 2024 (Rs 9,804 crore as on March 31, 2023), During fiscal 2025 the book size declined by 11% vs healthy
growth of 25% for fiscal 2024 due fo high prepayments and RBls restrictions towards lending o CICs. Real estats (RE) comprises 57% of total
loan book as on March 31, 2025, with corporate Joans accounting for the rest of the book as on the same date, Within the real eslale book,

hitps:/Avww.crisiiratings. com/mniAvinshare/Ratings/RatingList/RatingDocs/KotakMahindralnvestmentsLimited_June 18_ 2025_RR_371119.html /8
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residentlal RE has grown to formn more than 80% of the overall RE exposure. Howaver, KMIL expects to rabalance the mix a bit towards
commerciat RE going ahead. The corporale book is a mix of term loans to large corparales, event based structured deals and some exposure to
school funding (K12) among others, This baok Is also expectad to remaln flat over the short term.

Liqutdity: Suparior

Liquidity profile of KMIL is comfortable, with cash and cash equivalents of areund Rs. 2327 crore unutillsed bank knes (CCAMCDL) Rs 550 crore
Is CCAWCDL (Tolal unulilised bank likes stood at Rs 1560 crore). This is sufficlent for the repayments of Rs 2790 crore coming up til Nov 2025.
The liquldity profile is also supported hy being part of Kolak group. LCR stoad at 122.48% as on same date.

Qutlook; Stabla
Crisil Ratings helieves KMIL will continue to benefit from s managerial, operatlonal and financial linkages with KMBL, and will maintaln its haalthy
asset quality and comfortable capltalisation,

g r Eaglars
Downward Factors
+  Downward change in the credit risk profile of KMBL by 1 nofch could have a similar rating change an KMIL
+  Apy material change In the shareholdlng or group support phitosaphy of KMBL.,

About the Group

KMBL. is the flagship company of the Kalak group, and has diversified operations across commerclal vehicle financing, consumer loans, corporata
finance, and asset reconstruction. Through ils subsldlaries, the bank is engaged In investment banking, equily broking, securilies-hased lending,
and car financing businesses, KMBL was reconslituted as a commaercial bank from a nan-hanking financlal company (NBFC) in fiscal 2003, to
provide a more comprehensive range of financlai services.

Other than KMBL, key operating companies of the Kotak group are Kolak Mahindra Prime Lid (car financing), Kolak Mahindra Cagplial Company
(investmant banking), Kolak Securiles Lid (retail and institutional equiles broking, and porfolio management services), Katak Mahindra
fnvestmenls Lid (real estate and corporate lending) and Kotak Invesiment Advisors Lid (altemate assets space). The group also operales in the
lifa and general insurance business through Kotak Mahindra Life Insurance Company Lid and Kotak Mahindra General Insurance Company Lid,
it Is also present in the assel management business through Kotak Mahindra AMC and Trustee Coinpany Lid, and Infrastructure finance through
Kotak Infrastructure Debt Fund.

KMIL was sei up In fiscal 1980, to hold the strategle Investments of the Kolak group, Subsequenily, lhe company diversified into the capital
markel lending segment and, In fiscal 2014, Into commercial real asiate financing. It alsa houses a corporate tending portfollo of the Kotak group.
Starling fiscal 2020, any additional business In loan agalnst securities segment has heen stopped In line with RBI's directive and the axisiing
portfolio has baen largely run down,

As per Ind-AS, KMIL reported PAT of Rs. 482 crore on total Income of Rs. 1512 crore as on March 31, 2025, as compared lo Rs 475 crofe on
total Income of Rs 1424 crare for fiscal 2024, against Rs 346 crore and Rs 908 crore, respectively, for fiscal 2023.

Kay Financlal indlcators {As per Ind-AS}
As on/for the period endad March-25 March-24 March-23 March-22
Tofal Assats Rs ¢rora 12178 14798 . 12198 9684
Total iIncoma Ra crore 15812 1424 908 894
Profif after tax Rs crore 462 475 340 384
Gross NPA % 0.8 0.4 1.2 1.2
Qvarall capltal adaquacy ratio % 35.93 26.94 24.8 34,2
Return on asasts (annuallsed) % 3.4 3.5 3.1 4.5

Any othar Information: Not Applicable

Nota on complexity levels of the ratad Instrument:
Crisll Ratings’ complexily lavels are assignad to various types of financial Instruments and ars included {where applicable) In the *Annaxure -
Details of tnstrument’ In this Rating Ratlonala.

Crisil Ratings wilt disclose complexity level for all securities - including those that are yet o be placed - based on available information. The
complexity lavel for instruments may ba updated, where requlred, in the rating ratlonale published subsequent to the issuance of the instrurent
when detalls on such features are availabla,

For more detalls on the Crisit Ralings’™ complexity lavels please visit www.crisliratingg.com. Users may also call the Customar Service Helpdask
with queries an specific instruments.

Annexuee - Dotalls of tnstrument(s)

ISIN Nome of instrument | ucin O | Roiago) | Date |Redcrore)  Lovers | el ounent
INE975FQ7IL7 Non Convertible Debantures 18-Apr-23 8.11 18-Jul-25 400 Simple Crisil AAA/SIable
INES75FOTILt Non Converiible Dabanlures  (27-Sep-23 8.04 28-Sap-251 200 Slmple Crislil AAA/Siable

INE97SFO7HTE Non Convertible Debenturas 21-0ct-22 2ero Coupon Bond} 21-Oct-25|  183.8 Simple Crisll AAA/Stable
INEQ75FQ7HTE|  Non Convertible Debentures  128-Dec-231Zera Coupon 8ondt 21-Oct-25 150 Simpla Crisil AAA/Stable
INES75F07HU4 Non Convertible Debantures 21-Ocl-22 8.00 4-Nov-25 55 Simple Crisil AAA/Stable
INEG76F07HU4}  Non Convertible Debentures 6-Dac-23 8.00 4-Nov-25 19§ Simple Crisit AAAJStable
INEQ7SFO7INT Non Convarlible Debentures | 26-Oct-23 8.21 19-Dac-25 210 Simpla Crisil AAA/Stable
INES75F07HYV2{ Non Convarlible Debentures  [28-Dec-22{Zero Coupon Bond| 28-Jan-26{ 233.2 Simple Crisit AAA/Stable
INEQ75F07HVR]  Non Converlible Debentures  [i8-Jan-23}2ero Coupon Bond{ 29-Jan-26 | 254.5 Simple Crisit AAA/Stabla
INEQ75FQ7ID8 Non Converdibla Dabentures 23-Fah-23 8.18 23-Feb-26 276 Simple Crisit AAA/Stabla
INE975F07I1CQ|  Non Converlible Debenlures  [27-Jan-23 7.89 23-Apr-26 25 Simple Ciisi| AAA/Stabla
INES75F07ICO Non Cenvertible Debentures ~ [14-Mar-23 7.99 23-Apr-26 250 Simple Crisil AAAJStable
INEQ75F07iR32 Non Convarlible Debantures  {27-lan-23{Zerc Coupon Bond| 19-May-26] 1225 Simple Crisil AAA/Stabla
INEQ75F07IR2 Non Canvertible Debenlures  [28-Dec-23[Zerc Coupoen Bond 19-May-26 150 Simple Crisil AAA/Stable
{NES7SFOTIES Non Converlible Debenlures  |23-Feb-23 8.14 23-Jun-26| 88.5 Simple Crisil AAA/Stable
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INEST5FO7IES Non Convertible Debentures  [14-Mar-23 8.14 23-Jun-26 25 Simple Crisif AAA/Stable
INE375F071EB Non Convertible Debentures 18-Apr-23 8.14 23-Jun-26 100 Simple Crisil AAA/Stable
INES75F07IJE Non Convertible Debantures 18-Apr-23 8,11 18-Aug-26 200 Simple Crisil AAA/Stable
INES75F071M9 Non Converlible Debentures 27-Sep-23 8.04 8-Oct-26 2580 Simple Crisil AAA/Stable
INES75FQ71M9 Non Convertible Debentures  (21-Mar-24 8.04 §-Oct-26 250 Simpls Crisil AAA/Stable
INES75F 07105 Non Convertibla Debentures 26-0ct-23 8.22 27-Nov-28 300 Simple Crisil AAA/Stable
INES7SFO7IP2 Non Convertible Debentures  [13-Nov-23 8.19 28-Jan-27 375 Simple Crisil AAA/Stable
INES75FQ7IP2 Non Convertible Debentures  121-Mar-24 8.19 28-Jan-27 2580 Simple Crisil AAA/Stable
INESG75F071Q0 Non Convertible Debentures  [28-Dec-23 8,24 27-May-27 80 Simple Crisil AAA/Stable
INE975F(7IR8 Non Convertible Debentures  [21-Mar-24 8,38 21-Jun-27 500 Simple Crisit AAAStable
INESTEF071586 Nen Convertible Debentures  [21-Mar-24 8,37 20-Aug-27 456 Simple Crisil AAA/Stable
NA Non Convertible Debentures| NA NA, NA 2791.1 Simple Crisit AAA/Stable
INE975F0BCRY Subordinate Debt 31-Dag-15 9.040 31-Dec-25 50 Complex Crisil AAA/Siable
INEQ75F08CST Subordinate Debt 20-Dec-16 8,35 18-Dec-26 8 Complex Crisil AAA/Stable
INES75FQ8CST Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
{NEO75FQ8CS7 Subordinate Debt 20-Dec-16 8,35 18-Dec-26 5 Complex Crisit AAA/Stable
|INE975FOSCS7 Subordinate Debt 20-Dec-18 8.35 18-Dec-26 3 Complex Crisil AAA/Stable
|INE975FOBCST Subordinate Debt 20-Dec-16 8.35 18-Dec-26 2 Complex Crisil AAA/Stable
[[NE975F0BCS7 Subordinate Debt 20-Dec-16 8.35 18-Dec-26 30 Cemplex Crisil AAA/Stable
INE975F08CTS Subordinate Debt 24-Mar-17 8,55 24-Mar-27 100 Complex Crisil AAA/Stable
NA LN T Fiincipal Protected NA NA NA §66 |Highly Complex|Crisil PPMLD AAA/Stable
NA Commercial Paper NA NA 7-365 days{ 7000 Simple Crisit A1+
NA : Cmmj{;’g‘ ;f}gi;;;‘;gmmme NA NA 7-30 Days| 3500 Simpls Crisil A1+
NA Short term loan® NA NA NA 300 NA Crisil A1+
NA Warking Capital Demand Loan%% NA NA NA 300 NA Crisil AAAJStable
NA Whiking Capital Bemand Loan NA NA NA i200 NA Crisil AAA/Stable
NA Long term loan NA NA o7-Jut-27 500 NA Crisil AAA/Stabls
NA Long term loan NA NA 24-Sap-26 470 NA Crisll AAA/Stable
NA Long term loan NA, NA 26-Feb-27| 800 NA Crisil AAA/Stable
NA Long tarm loan NA NA 27-Nov-27 500 NA Crisil AAA/Stable
NA sy Proposed Long Tem NA NA NA 1630 NA Crisil AAA/Stable
. Bank Lean Facility*

‘Yot to be issued 7,

Mnlarchangeable with short-ferm bank facilities

#Assigned for application on proprietary account and Is over and above Rs 7,000 crore commarcial paper programme

&Tolal borrowing under the rated short ferm loan and working capital demand loan nof to excesd Rs 300 crore at any point in ime
%includes Rs 60 crore cash credit facifity

exure - Detalls of Rating Withdrawn
Date of Coupon Maturity {ssue size | Complexity [Rating asslgned
ISIN Name of instrument allotment rate (%) date (Rs.Crore) jevels with outlook
INE975F07HX8 Debentures 29-Dec-22 [Zero Coupon Bond| 28-Feb-25 100 Simple Withdrawn
INEQ75F07HX8 Debenturas 6-Dec-23 |Zero Coupon Bond| 28-Feb-25 50 Simple Withdrawn
INEST75FO7IK3 Debentures 18-5ep-23 7.97 5-May-25 235 Simple Withdrawn
Annexure - Rating History for last 3 Years
i s Cuent i 2025 (Histary) i w4 w0 if 2022 ! Start of 26122
f 3 i E i i B |
nstrument Type o'ﬁﬂ:ﬁ:“"’! Rating ZE Date ; Rating [ Date Rating Date ! Rating || Date : Rating &  Rating
: : E i . — ! ek it
; §ocrhsl Crisit Crsl crisil | ol E L
§ Fund Based Facilitles | LT/ST 55000 | AAA/SStable | 02:04-25 | AAAStable | 19.08-24 | AAASSIsbla § 13-12:23 | AAA/SIabla | 20-09-22 | AAATSIable |, Wi
§ ICrisi Al+ /Crisil A1+ 1Crisd A+ 1Crisil A1+ ICrAsIAl+ 3
: Crisil Crisi Crisil Cris
- 05-03-25 | AAASStable i 1103-24 | AAASSIable | 19-05-23 § AAA/Siable | 26-05-22 | AAASSlable -
B, GRS AT i fCrsTAT [CrsH AL & ICHSUALE koo
: Crisil T
- 11701425 & AAASSIable - i 06-04-23 § Aaa/Stable - -
1 Crsil A1+ : Crisil A+
: Crisi
- - - ! 08-02-23 | AAA/Slabls ! - -
I, SR . S B Crisit Al +
£ Gommerclal Paper ST 70000 | CrslA+ § 020425 1 CrslAf+ || 190824 | CrsilA1+ 3 131223 § CdsiAt+ i 200922 § Crsdale | CrisdAl+
q 3 ¥ 'y : - g e
- 1 050325 | CrsilAl+ § 11-03.24 © CrisdAt+ § 190523 12 Crisl Al+ || 260622 [ CrsilAt+ | - 5
: - | 17o1es | cesiat P 080423 | CrsilAte | - -
- - : ! - us-oz-zsé Crisil AT+ - F, -
i Commerclal Paper i ; i
| Programune{lPQ 8T 3500.¢ CrislAl+ | 02:04-25 | CAsTAl+ © 190824 1 CrsdAl+ § 1312-23 § CrislA1+ § 200922 | CrisdAf+ | CrstAT+
qFPlnancing) 5 4 : : : ; 5 ; : i
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AFamounts are In Rs.Cr.

Annexure Details of Bank Lenders & Facllitles

| - | os0sas i CAsAm | 110324 | CrisilATs | 190523 | CislATs -
] - .- | e T CrshAl+ -
| o . 08-02.23 Crist At+ -
I s e : T . T
S T L DYy i 190624 | aap/Siable | 131223 | ApiSiable | Withdrawn
! T crsi i chsl |
_ ! - [ a28 e | 190523 ¢ s, -
i i cisd
- - e | aaaisiant | -
E S
- : - jomezan 0 - -
| Subordinated Debt W00 | ppiiable | 190824 4 A@gﬂm Pl TV Rl W0 W
; T i T Cst i cnsd i
P 110324 | paassiavle | 18052 | aadsiania | 280522 1 asastable -
e A
i - ; - 080423 L sanSiable i -
|- : BT D
Long Term Principal Crisd Crisil Cosit Crisd : Pgm.lD Pgﬁsfo i
Pratected Market | 5680 PEMLO | 020425 | PAMLD | 190824 | PEMLD | 139223 | PEMLO L 2eomez; Thoar vl
Linked Debentures 4 AAAMSlable : AAA/Stable AAASSLabls | 1 AAASSlable /Stable Stable |
; - crisi orisi Grisd 5§  paA }
- G 050325 PPMLD | 110324 | PPMLD | 190523 | PPMLD | 250522 [ Lot -
: . AAA/Stabla AdafSlable i AMASIable | : ;
e e ;
- 170125 1 PPMLD PPMLO _ -
. AAA/Stabla AsAStabls - : i
Crst i :
- - PEMLD - -
| AAASIabls i )

FackHity Amount {Rs.Crote) i Name of Lender Rating ':

Long Term Loan 500 | HBFC Bank Limited Crisll AAAiStable s

Long Term Loanm_ B 470 State Bank of Iadia Crisll AAA/Stable :

~Leng Term Loan _60¢ ; HODFC Bank Limited Crisil AAA/Stable s

Long Term Loan gog ! State Bank of India _ CI_"i_Sil_ AAAIS_iablt_z '

F'°P°s|_°°‘ir';‘;,';%m‘:;ﬂ’ Bank 1630 Not Applicable Crisll AAA/Stable é;

Short Term Loan® 100 f Kotak Mahindra Bank Limited ! Crisil A+ :
Working f:a"llf,:, Domand 300 Kotak Mahindra Bank Limited Crisil AAA/Stable

. Working Capital Demand Loan | 15 Punjab Nationai Bank " Crisll AAA/Stable

Worklng Capltal Demand Loan | 150 QOrlental Bank of Commerce Crisil AAA/Stable
Worklng Capital Demand Loan : 500 State Bank of Indla Crisil AAAiStahle

Working Capital Demand Loan i 20 ‘ Incian Bank Crisil AAA/Stahle ]

; 7W0rk|ng Capital Demand Loan ; 200 HBFC Bank Limited Crisil AAA/Stable :

“‘In.ferchangeabie with short-lerm bank facilities

& Total borrowing under the rated short term loan and warking capital demand loan not te exceed Rs 300 crore at any point in time

%ncludes Ry 60 crore cash credit facility

Criteria Detalls

Llnks to relaled criteria

i Basics of Ba; ggg_{ nc!ud ng_ggjg_y,[gmg,gggmglon agsegg ling lnforma;jgn adeq____gy)

rlter!a forfag;orl gparen;,‘g_qp gn g_ggmmg_n;jjg!g_qges
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MNota for Media: R
This raéing rateonale i3 rensmitiad ta you for the ol purposa of dissamination through your newspaparimagazinelagency. The rabing rtionale may be
used by you in full or In part without changing the meaning or context therecf but with dus credit to Crlsil Ratings. Howeaver, Crisit Ratings alons has the
sale right of distriution (whathar dirsctly or Indiractly] of 148 rationates for consldaration or atherwdza through amy medls incuding websites and portals.

About Crisil Ratings Limited (A subsidiary of Criail Limited, an S&P Glohal Company)

Crisd Ratings pioneered the concept of credit rating In Indla In 1987, With 3 tradifon of Independance, analytical rigour and
Innavation, wa set the standards In the credit rating business, We rate the entirs range of debt instruments, such as bank loans,
certificates of depesit, cemmerclal paper, nen-convertible/convertiblefpartlally convertibla bonds and debeniures, parpetual
bonds, bank hybnd capital Instruments, asset-backed and mortgage-backed secuiities, partial guarantees and other structured
debt (nstruments. We have rated over 33,000 large and mid-scale corparates and financial institutions, \We have also instituted
saveral innovations In [ndia In the rating business, Including ratings for municipal bands, partfaily guaranteed instrumnents and

Infrastruciure Invesimant trusts (InviTs).

Crisil Ratings Limited (‘Crisit Ratfngs') is a whelly-owned subsidiary of Crisdl Limited ('Crisil). Crisli Ratings Limied Is raglstered in }
India as a credit rating agency with tha Securities and Exchange 8oard of Indla ("SEBT™. ’

For moee Information, visit wwwi.crisilratings.com

About Crisil Limitad

A

Crigil s a leading, agfe and Innovative global analytics company driven by its mlssinn of making markets function bé'ﬂer.

it Is Indfa's foremost provider of ratings, data, research, analytics and solutions with a strong track record of gnw.'th culture of
nnovation, and global foatprint,

It has deltvared indepandent oplnions, actionable inslghts, and efficlent solutions to over 100,000 customars through businesses
that operate from India, the US, the UK, Argentina, Pcland, China, Hong Kong and Singapore.

It is majority owned by S&P Glabal Ine, a leading provider of transparent and Independen‘t ratings, benchmarks, analytics and
data ta the capital and commaodity markets wortdwide,

For mone information, visit Mgﬁﬂ[.mm

Connect with us: TWITTER | LINKEDIN | YOUTLIBE | EACEBQOK

GRISIL PRIVAGY NOTICE

- =1l respecta youra acy. Wa may usa yaur conlact Information, such as your name, address and emall Id to fuiif your nequast and sarvica your
1cgou “and to prrlde you with additienal Informatlen from Crisit. For further Eulormadun on Crisil's privacy policy pleasa visll wwwcrsilcom.

DISCLAIMER

This disclaimer Is part of and apgiles to sach cradit rating repert andlor credit ating Rtionale (report) provided by Crisil Ratings
Limited ('Crisil Ratings'). For the avaldance of doubt, tha term 'raport’ includes the infarmatian, ratings and ather contant forming
part of the report. The report is intended for use only within the Jurisdiction of Indla. This report does not constitute an offer of
services. Without limiting the generality of the faregoing, nothing In the report s to be construed as Crisil Ratings provision or
intention o provide any senvicas In jurisdictions where Crisil Ratings does not hava the necessary licenses and/or registration to
carry out its business activiies. Access or use of this report does not create a cllent relationship batween Crisil Ratings and the

Usar,

The report 1s a stalement of aginfon as on the date & Is axpressed, and it Is not Intended to and does not constituta investmant
advice within meaning of any laws or regulations (including US laws and regulations). The report is not an offer to selt or an offer
to purchase or subscribe to any invesiment in any securities, instruments, faclliies or solicitation of any kind to enter inlo any
deal or transaction with the entity to which the report partains, The reciplents of the repert should rely an their own judgment and
take thafr own professionai advica befere acting on the report in any way,

Crisil Ratings and its assoclates do not act as a fiduciary. The report Iz based on the informatlan belleved to be relizble as of tha
date it is published, Crisil Ratings does not perform an audit or undertake dua diligenca or indapeadant verfication of any
Information it recsives andior relias on for preparation of the report, THE REPORT IS PROVIDED ON “AS IS" 8ASIS. TQ THE
MAXIMUM EXTENT PERMITTED BY APPLICABLE LAWS, CRISIL RATINGS DISCLAIMS WARRANTY OF ANY KIND,
EXPRESS, IMPLIED OR OTHER WARRANTIES OR CONDITIONS, INCLUDING WARRANTIES OF MERCHANTABILITY,
ACCURACY, COMPLETENESS, ERROR-FREE, NON-INFRINGEMENT, NON-INTERRUPTION, SATISFACTORY QUALITY,
FITNESS FOR A PARTICULAR PURPQSE OR INTENDED USAGE. In no avent shall Crisil Ratings, its associates, third-party
providers, as well as their direclors, officers, shareholders, smployees or agents be llable to any party for any direct, Indirect,
Incidental, exemplary, comgensatary, punitiva, special or consequential damages, costs, expenses, legal fees or losses
(including, without limitation, lost Incoma or loat profits and opportunity costs}) in connection with any use of any part of tha report
evan if advised of the posaibility of such damages.

The report is confidential Information of Crisil Ratings and Crisil Ratings reserves all rights, tittes and Interest in the rating report.
The report shall not be altered, disseminated, distributed, redistributed, licensed, sub-licansed, sold, assigned or publls!\ed any
conient thareof or offer access to any third party without prior writtan consant of Crsl Ratings,

Crisil Ratings or its associates may have other commercial transactions with the entily to which the report pertains or its
assoclates. Ratings are subject to revision or withdrawal at any ime by Crisil Ratings. Crisi Ratings may recaive compensation
for its ratings and certaln credit-related analyses, normaiy from issuers or underwriters of the Instruments, facilltiss, securities or

from obligars.
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Crisil Ratings has In place a ratings code of conduct and policies for managing conflict of interest. For more detail, please refer
to; https:/iwww.erisi.comfen/home/our-businesses/ratings/regulatory-disclosures/hlghijghted-policies html, Public ratings and
analysis by Crisil Ratings, as are required to be disclosed under the Securities and Exchange Bocard of Indla regulaticns (and
other applicable regulations, if any), are made available on ils websites, wwwcrsilratingscom and
hitps/Avww.ratingsanalytica.com (free of charge). Crisil Ratings shall not have the abligation {o update the infosmation in the
Crisit Ratings report folfowing its publication aithough Crisil Ratings may disseminate its apinfon and/or analysis. Repaorts with
mare detail and additional information may be available for subscription at a fee, Rating criterla by Crsil Ratings are available on
the Crisil Ratings website, www.crisiiratings.com. For the latest rating Information on any company rated by Crisil Ratings, you
may contact the Crisil Ratings desk at crisifratingdesk@crisil.com, or at (0091) 1800 267 3850.

Crisfl Ratings shall hava no liabdity, whatsoever, with respect to any coples, modifications, derivative works, compllatians or
extractions of any part of this [report/ work products], by any person, including by use of any generative artificial intelligence or
other arificlal intefligence and machine learning models, algorithms, software, or other toals, Crs# Ratings takes no
rasponsibility for such unauthorized copies, modifications, derivative works, compiations or extractions of its [report! work
praducts] and shall not be held Nable for any errors, omissions of Inaccuraclies in such copies, modifications, derivative works,
compilations or extractions. Such acts will also be In breach of Crisil Ratings' intellectusl property rights or contrary to the laws of
India and Crisit Ratings shall have the right to take appropriate actions, including legal actions against any such breach,

Crisit Ratings uses the prefix 'PP-MLD' for the ratings of principal-pratectad market-linked debentures (FPMLD) with effect from
November 1, 2041, to comply with the SEBI circular, "Guidelines for lssue and Listing of Structured Products/Market Linked
Debentures”. The revision in rating symbols for PPMLDs sheuld not be construed as a change in the rating of the subject
instrumant. For delails an Crisi{ Ralings' use of 'PP-MLD' please refar to the notes to Rating scala for Debt Instruments and
Structured Finance [nstruments at the following Enk: https://www.crisiiratings.com/en fheme/our-business/ratings/credit-ratings-
scale. hted
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Note for Medla:

This rating ratonala [3 transmitted to you for tha sole purpose of dissemination through your newspaperimagazine/agency. The rating rationale may be
used by you in A or In part without changing tha meaning or cantext thereaf but with due credi! te Crisii Ratings. Howsver, Crisil Raltings alona has the
sola right of distributicn (whether dicectly or indirectly} of Hs rationates for consideration or ctherwiss through any medla including wabsitss and portals.

About Crisil Ratings Limited {A subsidiary of Crisll LImited, an S&P Global Company}

Crisfl Ratings ploneered the concept of credit rating in India in 1987, With a tradiion of Independencs, analytical rigour and
innovation, we sel the standards in the credit rafing business, We rate the enlire ranga of debt instruments, such as bank loans,
cerifficales of depesit, commercial paper, non-convedible/convertible/partially convertible bonds and debentures, perpetual
bonds, bank hybrid capital instruments, asset-backed and morigage-backed secuiities, partial quarantees and other structured
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March 11, 2025

Kotak Mahindra Investments Limited: [ICRA]JAAA (Stable) assigned to NCD programme;
' ratings reaffirmed

"

Summary of rating action

Instryment® . -

Non-convertible debentures {ICRAJAAA (Stable); assigned

Nan-convertible debentures 4,500.00 4,500.00 {ICRAJAAA (Stable); reaffirmed
=

Suhordinated debt programme 200.00 200.00 .+ [ICRAJAAA (Stable); reaffirmed

Commerelal paper programme . 7,000.00 1 7,0600.00 + {ICRA]JAL+; reaffirmed

Commerclat paper (IPO financing) 3,500.00 3,500.00 (ICRAJAL+; reaffirmed

pragramme - e -

Total 15,200.00 15,700.00

*nstrument detalls ore provided in Annexure |
Rationale

The ratings factor in Kota;( Mahindra Investments Limited’s (KMIL) strong parentage - it Is a wholly-owned subsldiary of Kotak
Mahindra 8ank Limited {KMBL; rated [ICRAJAAA TStable)}!. The ratings consider the shared brand name and KMBL's
representation on KMIL's board of directors. The company benefits from the Kotak Mahindra Group’s (Kotak Group)
experlence In corporate and real estate lending. KMIL's capital profile remains strong, supported by the profitability, thereby
fimiting its capital dependence on its promater to support its envisaged loan hook growth in the medium term. ICRA, however,
expects the parent to support the company as and when required. The ratings also consider KMIL's strong asset quality and

underwriting process.

The company has a'hi'g'h share of corporate loans and real estate financing, resulting In concentration risk. As a result, KMIL's
asset quality and credit costs are exposed to volatiity on account of the lumpiness In the fean book and the inherent risks
assoclated with real estate loans. However, ICRA derives comfort from the Kotak Group's experience in real estate financing
with strict underwriting norms and risk mitigants and collateral, leading to low credit costs in the past.

The Stable outlook factors In the expectation that the company will continue to receive support from KMBL, if required.
Key rating drivers and their description

Credit strengths .-

Strong parentage — KMIL is a wholly-owned subsidiary of KMBL. It enjoys financiai and operational support from the Kotak
Group, which, In the past, included access to capital, management and board supervision. KMIL also benefits from its shared
brand name with the Kotak Group and the Group’s experience In corporate and real estate lending.

The company had a net worth of Rs. 3,626 crore and Its capital-to-risk weighted assets ratio (CRAR} stood at 32.6% as on
December 31, 2024, supported by the sustained profitability. With the reduction in the portfolio due to higher prepayments
from the loan book, KMIL's gearing (debt/net worth) declined to 2.3 times as on December 31, 2024 (3.5 times as on March
31, 2024). ICRA expects the gearing to remain below 3.5 times In a scenario of loan book growth. During the period of

1 For infrastructure bonds




www.icra .in

commerclal paper {CP) borrowings for applying to initial public offerings [IPG) on the proprietary account for one to two weeks,
the peak gearing remains high for a very short period, though KMIL monitors the capital adequacy level daily and maintains
the same above the regulatory requirement. As a part of the Kotak Group, the company enjoys considerable financial flexibility
in raising funds at competitive rates. KMIL's capital profile remains strong, given the steady profitability, thereby limiting its
capital dependence on the promoter for its envisaged loan book growth in the medium term. ICRA, however, expects the
parent to support the company as and when required. '

As|set quaiity remains stable — KMIL's strong underwriting is reflected in its asset quality. On the gross loan book including
credit substitute of Rs. 10,144 crore, the gross and net stage 3 stood at 0.6% and 0.8%, respectively, as on December 31, 2024
{1.2% and 0.6%, respectively, as on March 31, 2023). Given the strong asset quality, credit costs have been tow. XMIL’s asset
guality and credit costs are, however, exposed to valatility on account of the lumpiness In the loan book and the inherent risks
associated with real estate loans. ICRA factors in the adequate structural mechanlsms In terms of security cover, exclusive
charge over the underlying asset, and escrow accounts to trap the project’s cash flows. Further,fthe churning in the real estate
portfollo remains high despite the lumpy loan book,

Profitability supported by lower credit costs — KMiL's profitability remained healthy with profit after tax/average total assets
{PAT/ATA) of 3.4% (annualised) in 9M FY2025 {3.5% in FY2024). It was supported by low operating expensas (0.7% of ATA) as
well as low credit costs {0.4% of ATA} in 9M FY2025 (annualised). While credit costs increased in 9M FY2025 compared to the
previous year due to the change in the expected credit loss (ECL) methodology and incrementai slippages {which have been
fully provided for), it remains Jow. The profitability in 9M FY2025 was also supported by gains on proprietary investments in
IPOs. ICRA expects the company to maintain its profitability in the medium term.

Credit challenges v

Concentrated exposure in corporate loans segment and relatively risky real estate segment — Real estate loans accounted
for 59% {48% as on March 31, 2023} while corporate loans accounted for 41% (51% as on March 31, 2023} of the total loan
book of Rs. 10,144 crore as on Decernber 31, 2024. Whife the assets under management {AUM) grew by 28% in FY2024, it
declined by 10% on a YoY basis as on December 31, 2024 due to high prepayments largely through project cash flows and
lower dishursements compared to the previous year. The real estate portfolio remains exposed to concentration risks owing
to the large ticket size and the inherent risks associated with these loans. The top 20 advances formed 41% of +ho total
advances and 115% of the net worth as on December 31, 2024 (39% and 138%, respectively, asonw. ... .., 2023). Moreaver,
recoveries in this segment take longer compared to retail loans, KMIL's strong credit underwriting process and adequate
structural mechanisms, in terms of security cover and exclusive charge on the underlying assets, provide comfort.

Liquidity position: Strong

The company had unencumbered cash and cash equivalents of Rs. 1,659 crore and undrawn sanctioned banking lines of Rs.
558 crore as on December 31, 2024, This covers the scheduled debt gbligations of Rs, 1,274 crore for the next six months. KMIL
did not have any negative mismatches In the asset-liability management (ALM) profile as on December 31, 2024. It enjoys
considerable financial flexibility as a part of the Kotak Group.

Rating sensitivities
Positive factors — Not applicable

Negative factors — A deterioration in KMBL’s credit 6rofile or a decline in the strategic importance of KMIL to KMBL or in the
expectation of support from the promoter could impact the ratings.




Analytical approach

Applicable rating methodologles
Parent/Group support

Consolidation/Standafone

Non-banking Finance Companies (NBFCs)

Parent: Kotak Mahindra Bank Limited
The ratings factor in the high likelthood of financial support from KMBL to KMIL, driven by
reputational and strategic considerations,

Standalone

About the company

Kotak Mahindra Investments Limited (KMIL) is a wholly-owned subsidiary of Kotak Mahindra Bank Limited (KMBL}, which is
the flagship caompany of the Katak Group. It commenced operations in 1986 as a bill discounting and leasing non-banking
financial company {NBFC), Xotak Mahindra Finance Limited, and was converted into a bank in 2003, Effective April 1, 2015,
ING Vysya Bank merged with KMBL. As on March 31, 2024, KMBL had a netwark of 1,348 hranches {excluding GIFT and DIFC)
and its net advances stood at Rs. 3,76,075 crore.

KMIL is engaged in lending to the real estate and other sectors, praviding structured finance and holding strategic investments.
The real estate division lends to developers across the entire spectrum — restdential, commercial and retail.

Key financlal indicators

424

Total Income

Profit/(loss) after tax ‘340 475

Total assets 12,198 14,798
Return on assets (annualised) 3.1% 3.5%
Gross gearing (times) ' 33 as

Grassstage3 U 1.2% 0.4%
CRAR 28.6% 26.9%

Source: (_'-c;r“r;bany, ICRA Research; All rotlos as per ICRA's colculations; Mnoudited

Amount in Rs. crore

Status of non-cooperation with previous CRA: Not applicable

Any other information: None




Rating history for past three years

Non-convertibie

debentures ONE ghngo  [ICRAIAAA . - - - -
term {Stable}
programme
Non-convertible
debentures Long 2.000.60 [ICRAJAAA Mar-22- [ICRAJAAA i ) . )
term e {Stable) 24 {Stable)
programme
::;‘;‘:3;’::"“9 long 5 0pg  [ICRAIAAA  Ocl-0B-  [ICRAIAAA  Nov-14-  [ICRAJAAA L )
term e {Stable) 2023 {Stable) 2022 {stable}
programme
Nov-27-  {ICRAJAAA ) ) _ )
2023 {Stabte)
Mar-22-  [ICRAJAAA ) ) )
2024 {Stabte)
Commerelal Short 7,000.¢0
' 0Oct-06- Aug-10- Aug-13-
paper term [HICRAJAL+ 2023 [ICRAJAL+ 2022 [ICRAJAL+ 5021 HCRAJAL+
programme
Nov-27- Nov-14-
2023 {ICRAJAL+ 2022 [ICRAJAL+ - -
Mar-22-
2004 [ICRAJAL+ - . y -
Subordinated Long 200.00 [ICRAJAAA  Oct-06-  [ICRAIAAA  Aug-10-  [ICRAJAAA  Aug-13-  [ICRAJAAA
debt programme term {Stable) 2023 {Stable} 2022 {Stable) 2021 {Stahle}
Nov-27- {ICRAJAAA Nov-14- [ICRAJAAA ) )
2023 {Stabie) 2022 {Stable)
Mar-22-  [ICRAJAAA ) ) ) )
2024 {Stable})
Commercial Short 3,500.60
paper term Gcet-06- Aug-10- Aug-13-
{IPG financing) [ICRAIAIL+ 2023 [ICRAJAL+ 9022 [ICRAJAL+ 2021 [ICRAJAL+
programme
MNov-27- Noy-14-
2023 [ICRAJAL+ 5022 [ICRAJAL+ - -
Mar-22-
5024 [ICRAJAL+ - - - -

Complexity level of the rated instruments

Non-convertible debentures programmae Very Simple
Subordinated debt programme Very Simple
Commerctal pa.p.er. programme Very Simple
Commercial pa.p.er. {IPQ financing) programme Very Simple

The Complexity Indicator refers to the ease with which the returns associated with the rated instrument could be estimated.
It does not indicate the risk related to the timely payments on the instrument, which is rather indicated by the instrument's
credit rating. It also does not indicate the complexity assoclated with analysing an entity's financial, business, industry risks or
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complexity related to the structural, transactional or legal aspects. Details on the complexity levels of the instruments are
available on ICRA’s website: Click Here

wwwiicrain
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Annexure |: Instrument details

INE9Z5FO7IEG
INE9Z5FONEG
INES75FO7IEG

INEQ75FO7IMY

INE975F0D7I05
INES7SFO7IMS

Non-convertible debentures
Mon-convertible debentures
Non-convertible debentures

Non-convertible debentures

Non-convertible debentures
Non-convertible debentures

Feb 23, 2023

. Mar 14,2023

Apr 18, 2023
Sep 27,2023
Oct 26, 2023

Nov 13,2023

INES75F071P2
INEG7S5FO7IP2
INES75F07100
INES75F07IMO
INES75F071P2
INE975F07IRS
INE9T5FO7156
Mot yet placed
INE975FOBCRO
INE975FOBCS7
INE975F08CTS
INE975F14Z2X6
Not yet ptaced

Not yet placed

Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-convertible debentures
Non-canvertible debentures
Non-convertible debentures
Non-convertible dehentures
Man-convertible debentures

Subordinated debt programme

Subordinated debt programmae
Subordinated debt programme
Commercial paper programme
Commercial paper programme

Commercial paper (IPO financing}

programme

Nov 13, 2023
Dec 06, 2023
Dec 28, 2023
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024
Mar 21, 2024
NA

~ Dec3t 2015

Dec 20, 2016

Mar 24,2017

Feb 14, 2025
NA

NA

8.1379%
8.1379%
8.1379%

8.0359%

8.2185%
8.0359%
8.1929%
8.1929%
8.2366%
8.0359%
8.1929%
8.3774%
8.3721%
NA
9.00%
8.35%
8.55%
JB2%
NA

NA

Jun 23, 2026
Jun 23, 2026
Jun 23, 2026
Oct 06, 2026

Nov 27, 2026
0ct 06, 2026

ian 28, 2027
Jan 28, 2027
May 27, 2027
Oct 06, 2026

Jan 28,2027

Jun 21, 2027
Aug 20, 2027
NA
Dec 31, 2025
Dec 18, 2026

Mar 24, 2027,

Apr 16, 2025
NA

NA

88.50
25,00
100.00
230.00
300.00
50.00
175.00
200.00
80.00
250.00

25000

500.00
456,00
2,295.50
50.00
50.00
100.00
150.00
6,850.00

3,500.00

[ICRAIAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA {Stable)
[ICRAJAAA {Stable)
ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAIAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable}
[ICRAJAAA (Stable)

{ICRAJAAA (Stable)

[ICRA]JAAA (Stable)

JICRAJAAA (Stable)

[ICRAJAAA (Stable)
[ICRAJAAA {Stable)
[ICRAJAAA (Stable)
[ICRAJAAA (Stable)
[ICRAJAL+
[ICRAJAL+

[ICRAJAL+

Sowrce: Company

Annexure [I; List of entities considered for consolidated analysis

Not applicable
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Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1025/130733
Octobey 06, 2025

Mur. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limifed
Godrej Two, 10th Floor, Unit 1003,
Bastern Express Highway,
Pirojshanager, Vikhroli (Hast),

Mumbai

Mumbai City - 400079

9820699937

Deear Mr. Amit Bagri,
Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindya Investments Limited.

All rafings assigned by Crisi Ratings are kept wirder continuous surveillance and review.
Please refer fo our rating letter dated September 12, 2025 bearing Ref. no; RL/KOMAINT/371 119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil Al+ (pronounced as "Crisil A one plus rating”). Securities with this
rating are considered to have very strong degree of safety regarding fimely payment of financial obligations. Such securities carry
lowest credit risk,

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above prograinme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) thronghout the life of the captioned Conmmercial
Paper Programme with a maxinmm maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instroment. Crisit Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument af any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisi! Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated enfity to access the fatest ratingy/s.

Should you require any clarifications, please fee! free to contact us.

With warm regards,

Yours sincerely,

#\y‘\;:':\
Aesha Mamu Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

| any company rafed by Grisil Ratings, please visit sww.crisitratings com or contact Cuslomer Service Helpdesk at Grisilralingdesk@crisi com or al 1800-267-3850

Disclaimer: A raling by Crisil Ratings reflects Crisil Ratings’ currenl opinion on the likelhood of imely payment of the chligations under the raled instrument, and does not
conshitule an audit of the raled enlity by Crisi! Ratings. Qur ralings are based on informalion provided by the issuer or oblained by Crisil Ratings from sources it considers
refiable. Crisil Ralings does nol quarantee the compleleness or accuracy of the information an which e rating is based. A rating by Crisil Ralings is nol a recommendation lo
iy / sell or hold the rated instrument; # does nol comment on the marke! price or suilabitly for a parlicular inveslar. Crisl! Ralings has a prachice of keeping all ils rafings
under surveillance and ratings are revised as and when circummstances so warrant. Crisd Ralings is nof responsible for any errors snd especially stales that it has no financial
fabilly whalsoaver to the subscribers / users / transmilters / distributors of its raftings. Crisil Ratings' erilteria are available withoul charge fo the public on the web sde,
www.edsilratings.com. Urisd Ralings or its associales may have other commercial transachions with lhe company/entify. For the fatest rating information on any instrument of

Crisil Ratings Limited ‘
Corporate ldentity Number: U7 100MHZD 19PLGI26247

Reglstared Qffice: Lightbridge IT Park, Saki Vihar Road, Andheri East, Mumbai 400072, India.
Phone: +9122 6137 3000 | www.crisilratings.com acompany of S&P Global
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ICRA/Kotak Mahindra Investments Limited/15092025/2
Date: Sep 15, 2025

Mr. Amlt Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10% Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited ta revalidate the rating for the below mentioned instruments.

We corfirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

ating.
[ICRAJAL+

Commercial Paper {CP) Programme 000.00
We wish to highlight the following with respect to the Rating(s);

{a) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revatidated befare issuance;

(b} Subject to Clause (¢} below, once the instrument Is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument).

{c) Notwithstanding anything contain in clause {b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basls of new information or unavailability of information or such circumstances,

which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating(s), as aforesald, however, should not be treated as a recommendation to buy, sell or hold CP/ STD issued by
you. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025, In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responsibility on its part, for any Hability, that may arise consequent to your not complying with any eligibility criteria,
appiicable from time to time, for issuance of rated instrument,

The ather terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide aur letter Ref: ICRA/Kotak Mahindra investments Limited/11032025/1 dated March 11, 2025,

The Rating(s} assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In line with SEBI Circular No, SEBI/HO/DDHS/DDHS-PoB-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure s intended to prevent
payment fallures when disbursing principal and/or interest to respective Investors or debenture holders.

L Complete definitions of the ratings assigned are available at www.icra.in.

Building No. 8, 2™ Floor, Tower A Tel: +91.1 2;.1-4.545300 Website: www.icrain
DLF Cyber City, Phase 1] CIN: L749999DL1991PLEO4 27409 Email: info@icraindia,com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-7 10, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel,; +91,11,23357940-41

Sensltivity Label : Restricted RATING o RESEARCH o INFORMATION



ICRA

Penny-drop verification serves as an efficient method for confirming the bank account detalls of persons designated to
recelve paymeants, Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We ook forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

Digitally signed
ANIL  byantcupma

Date:
GUPTA 20250005
Anll Gupta 11:37:10 +05'30

Senior Vice President

anilg@icraindia,com

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RIL/KOMAINL/371119/CP/1025/130733
October 06, 2025

Mr, Amit Bagyi

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (Bast),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil rating on the Rs,7000 Crore Commercial Paper of Kotak Mahindra Investments Limited,

All ratings assigned by Crisil Ratings are kept undex continuous surveitlance and review.,
Please refer fo our rating letter dated September 12, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/0925/128905

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating"). Securities with this
rating are considered to have very sirong degree of safety regarding timely payment of financial obligations. Such securities cany
lowest credit risk,

For the purpose of issuance of captioned conunereial paper programme, this letter is valid for 60 calendar days from the date of
the tetter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have to be issued to
you. Once the instranteni is issued, the above rating is valid (unless revised) throughout the life of the captioned Comnercial
Paper Programme with a maximun maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavaitability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With wann regards,

Yours sincerely,

1‘9(-\1*‘_;‘_{‘ a
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclalmer: A rating by Crisil Rabings refiects Crisil Ralings’ curmrent opinion on the lkelthaad of imely payment of the obfigations under the raled insinimenl, and does not
constifide an audif of the raled enlily by Crisil Ralings. Qur ratings are based on information provided by the issuer or oblained by Crisil Ratings from sources it considers
refiable. Crisii Ratings does not guaranlee the compleleness or accuracy of the information on which the rating is based. A rating by Crisil Ratings is not a recommendation to
buy / sell or hold the mled instrmiment; it does not comment ot the market price or suitabilily for a paricular inveslor. Crsif Ralings has a praciice of keeping all s ralings
under surveiiance and ralings are revised as and when circumstances so warrant. Crisil Ralfings is nol responsible for any errors and especially stafes thal if has no fnancial
fiabitly whalsoever lo the subscribers / users / lransmitfers / distibufors of s rafings. Crisd Raltings’ crileria are available withoul charge lo the public on the web sile,
www.crisilmtings com  Crisé Ratings or its associates may have ether commercial fransactions with the companyfentily. For the Iatest rating information on any instrument of

| any company rated by Grisil Ralings, please vis#l www crisiliatings com or confact Gusfomer Service Helpdesk at Crisiiratingdesk@crisd.com or af 1800-267-3850

Crisli Ratings Limlted
Corparate ldentity Number: U67100MH2019PLCI26247

Registered Office: Lightbridge 1T Park, Saki Vihar Road, Andhari East, Mumbal 400 072, india.
Phone: +81 22 6137 3000 | www.crisilratings.com acompany of S&P Global






ICRA | ICRA Limited

ICRA/Kotak Mahindra Investments Limited/09102025/2

Pate: Oct 09, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Gadrej Two, 10* Floor, Unlt 1003,
Eastern Express Highway,
Pirojshanagar, Vikhrcli (East),
Mumbaj - 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your email requesting ICRA Limited to revalidate the rating for the helow mentioned instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

ating Oltstand
[ICRAJAL+

Commerclal Paper (CP} Programme o 700000
We wish to highlight the following with respect to the Rating{s):

(a} If the instrument rated, as above, is not issued by you within a perlod of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

{b} Subject to Clause (c] below, once the instrument is Issued, the rating is valld throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument).

{c} Notwithstanding anything contain in clause (b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basls of new information or unavailability of information or such circumstances,
which ICRA belleves, may have an impact on the aforesaid rating assigned to you,

The Ratingl(s), as aforesaid, however, should hot be treated as a recommendation to buy, sell or hold €P/ STD issued by
you. The Rating(s) is restricted to the rated amount mentioned in the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated Instrument, the same would require to be rated afresh. ICRA does not assume any
responsibllity on its part, for any liability, that may arise consequent to your not complying with any eligibility criteria,
applicable from time to time, for Issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra investments Limited/11032025/1 dated March 11, 2025.

The Rating(s) assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument Issued/availed by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended ta prevent
payment failures when disbursing principal and/or interest to respective investors or debenture holders.

1 Camplete definitions of the ratings assigned are available at www. icra.in.

Building No. 8, 2°¢ Floor, Tower A Tel.: +91,124 4545300 Website: www.icra.in
DLF Cyber City, Phase li CIN: L749999DL199iPLC0O42749 Email: info@Icraindia.com
Gurugram - 122002, Haryana Helpdesk: +91. 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110601, Tel.: +91.11.23357940-41

Sensitivity Label : Restricted R A TIN G ° RESEARCH ° INFORMATION



ICRA

Penny-drop verification serves as an efficlent method for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to further strengthening our existing refationship and assure you of our best services,

With kind regards,
Yours sincerely,
For {CRA Limited

I d
ANIL D
GUPTAZS S0
Anil Gupta

Senior Vice President
anilg@icraindia.com

Sensitivity Label : Restricted



ICRA Limited

ICRA/Kotak Mahindra Investments Limited/07112025/2
Date; Nov 07, 2025

Mr. Amit Bagri

Kotak Mahindra Investments Limited
Godrej Two, 10" Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited

Please refer to your emall requesting [CRA Limited to revalidate the rating for the below mentioned instruments,

We confirm that the following ratings of the Iinstruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

ating Qutstand
[ICRAJAL+

Paper {CP) Programme

Cmmerc.__. 00.00
We wish to highlight the following with respect to the Rating(s):

{a) If the instrument rated, as above, is not issued by you within a period of 3 months from the date of this letter,
the Rating(s) would need to be revalidated before issuance;

(b) Subject to Clause {c) below, once the instrument is issued, the rating is valid throughout the life of the
captioned programme (which shall have a maximum maturity of twelve months from the date of the issuance
of the instrument}.

(c) Notwithstanding anything contain in clause (b} above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavailability of information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating{s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ $TD issued by
you. The Rating(s) Is restricted to the rated amount mentioned In the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would reguire to be rated afresh. ICRA does not assume any
responsibility on its part, for any liability, that may arise consequent to your not complying with any eligibility criterfa,
applicable from time to time, for issuance of rated instrument.

The other terms and conditions for the rating of the captioned instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/1 dated March 11, 2025,

The Rating(s) assigned must be understood solely as an apinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/avalled by your company.

In line with SEBI Circular No. SEBI/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure is intended to prevent
payment failures when disbursing principal and/or Interest to respective investors or debenture holders,

* Camplete definitions of the ratings assigned are avaitable at www.icra.in,

Building No. 8, 2ud Flooy, Tower A Tel.: +91.124 4545300 Website: www.icra.in
DLF Cyber City, Phase [1 CIN: L,749999DL1991PLC0O42749 Email: info@icraindia.com
Gurugram — 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Dethi 110001, Tel:: +91.11.23357940-41

Sensitivity Label : Restricted RATING o« RESEARCH ¢ INFORMATION



ICRA

Penny-drop verification serves as an efficient methaod for confirming the bank account details of persons designated to
receive payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and aveiding failure.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For iCRA Limited

Digitally signed
ANIL  oyanicorma

Date:
2025.11,07
G U PTA 17:30:07 +05'30'
Anil Gupta

Senior Vice President

anilg@icraindia.com

Sensitivity Label : Restricted



Crisil

Ratings

CONFIDENTIAL

RL/KOMAINL/371119/CP/1125/133063
November 11, 2025

Mr, Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Eimited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil rating on the Rs.7000 Crore Commercial Paper of Kotak Mahindra Investments Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review,
Please refer to our rating letter dated Qctober 06, 2025 bearing Ref, no; RL/AKOMAINL/371119/CP/1025/130733

Rating outstanding on the captioned debt instruments is Crisil Al+ (pronounced as "Crisil A one plus rating"), Securities with this
rating ate considered to have very strong degree of safety regarding timely payment of financial obligations. Such securitics carry
towest credit risk.

For the purpose of issuance of captioned commercial paper programine, this letter is valid for 60 calendar days from the date of
the letter. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed and a letter of revalidation shall have 1o be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Progranime with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new information, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With warn regards,

Yours sincerely,

"
Aesha Mane Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclalnter: A raling by Grisil Ralings reflscts Crisil Ratings’ cumrent opinfon on the ikefinood of timely payment of the obligations under the raled insirument, and does nof
constitute an audit of the rated entity by Crisil Ratings. Our ratings are based on informalion provided by the issuer or oblained by Crisil Rafings from sources it considers
refigbls. Crisit Ratings does not guarantee the completeness or accuracy of the information on which the rating Is based. A raling by Crisil Ralings is not a recommendation fo
buy / seif or held the rated Instrument; it dees nof commenl on the market price or suitability for a particular inveslor, Crisll Ratings has a practice of keaping ali its ratings
under surveiilance and ratings are revised as and when clrcumslances so warrant. Crisil Ralings is nol responsible for any errors and especlally stales that it has no financial
tisbifity whatsoover [o the subscribers / users / transmitlers / disliibutors of its ratings. Crisil Ratings’ criteria are available without chargse fo tha public an the web site,
www.crisilmtings,com. Crisit Rafings or its assoclates may have other commercial ransactions with the company/entity. For the lalest rating Information on eny instrument of
any company rated by Crisil Ratings, please visit_www erisitmiings.com 6r contact Customer Service Helpdesk at Crisiiratingdesk@ecris.com or al 1800-267-3850

Crisil Ratlngs Limited
Corporate itfentity Number: UB7100MH2019PLC326247

Registered Office: Lightbridge 1T Park, Saki Vihar Road, Andherl East, Mumbal 400 072, India.
Phone: +91 22 8137 3000 | www.ctisilratings.com acompany of S&P Globat







Crisil

Ratings

CONFIDENTIAL

RIJKOMAINT/371119/CPPIPO/1225/135226
December 09, 2025

My, Amit Bagri

Chief Bxecutive Officer

Kotak Mahindra Investments Limited
Goadrej Two, 10th Floor, Unit 1003,
Fastern Express Highway,
Pirojshanager, Vikhroli (Fast),

Mumbai

Mumbai City - 400079

0820699937

Dear Mr. Amit Bagri,

Re: Crisil rating on the Rs.3500 Crore Commercial Paper Programme (IPO Financing)® of Kotak Mahindra Investments
Limited.

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated November 11, 2025 bearing Ref no: RL/AKOMATINI /371119/CPPIPO/1125/133064

Rating outstanding on the captioned debt instraments is Crisil Al+ (pronounced as "Crisil A one plus rating"}. Securities with this
rating are considered fo have very sirong degree of safety regarding timely payment of financial obligations. Such securities carry
lowest credit risk,

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter, Tn the event of your company not placing the above programune within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shail have fo be reviewed and a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the fife of the captioned Commercial
Paper Programme with a maximum matorify of one year.

As per our Rating Apgreement, Crisil Ratings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instruunent at any time, on the basis of new information, or unavailability of information or other ¢ircumstances,

which Crisil Ratings believes, may have an impact on the rating. Please visit www.crisilratings.com and search with the name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us,

With warm regards,

Yours sincerely,

M ) \QJ\}S‘;&’ o otk

sa R
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

&Assigned for application on proprietary account and is over and above Rs 7,000 crore commercial paper programma

Disclaimer: A raling by Cnsd Ratings reflacts Crsil Ralings’ current opinion on the Bkeihoad of timely payment of ihe obligabions under the raled insbument, and does not
conslitite an audil of the rafed enfily by Cnisil Raings. Our ratings are based on information providad by the fssuer or oblained by Crisd Rafings from i considers
reliable. Crisf Ralings does nol guaraniee Ihe compleleness or accuracy of the information on which the raling is based. A rating by Crisil Ralings is not a recommendation lo
buy 7 sefi or hoid the rated instrument; 1 does not comment on the marke! price or suilability for a particular inveslor. Cnisif Ralings has a praclice of keeping afl ils ratings
under survellance and ralings ame revised as and when cireumslances so warrani. Crisil Ralings is nol responsible for any errors and especially slales that it has no financial
Habitly whatsoever lo the subscribers £ users [ transmitlers / dislibutors of s ralings. Crisd Ratings” crleria are avadable withoult charge lo the public on the web xdw,
www erisiiratings.com  Cris? Rafings or ifs associales may have other commercial fransaciions with the companylenlily. For the lates! rating information on any instrumeal of

1 any cowm, rated by Crisil Rabings, please visil www.erisiliatings com or conlact Cusfomer Service Helfpdesk of Cristratingdeskéerisd com or at 1800-267-3850

Crisli Ratinga Limited
Corporata |dentity Number: UB7 100MH2018PLC326247

fRegistered Office: Lightbridge IT Park, Saki Vihar Read, Andhaerl East, Mumbal 400 072, Indla,
Phone: +91 22 8137 3000 | www.caisliratings.com a company of S&P Glohal






Crisil

Ratings

CONFIDENTIAL

RI/KOMAINI/371119/CP/1225/135224
December 09, 2025

Mr. Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Fastern Express Highway,
Pirojshanager, Vikhroli (East),

Mumbai

Mumbai City - 400079

9820699937

Dear Mr. Amit Bagri,
Re: Crisil vating on the Rs.7000 Crore Commerciai Paper of Kefak Mahindra Invesfments Limited,

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated November 11, 2025 bearing Ref. no: RE/KOMAINE/371119/CP/1125/133063

Rating outstanding on the captioned debt instruments is Crisil A1+ (pronounced as "Crisil A one plus rating™). Securities with this
rating are considered to have very strong degree of safety regarding thnely payment of financial obligations. Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the letter, In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shail have to be reviewed and a letfer of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Commercial
Paper Programme with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ratings would disseminate the rating throuph its publications and other media, and keep the
rating under surveillance for the life of the instnument. Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new infonmation, or unavailability of information or other circumstances,

which Crisil Ratings believes, may have an impact on the rating. Please visit www crisilratings.con and search with tie name of
the rated entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With warnm regards,

Yours sincerely,

e
‘ﬁi‘%‘ﬁ* \"‘-\7 ;\}f :
Aesha Maru Nwed.tta Shibu
Associate Director - Crisil Ratings Director - Crisil Ratings

Disclaimes: A raling by Crisd Rafings reflects Crisll Ratings® current opinion on the likelihood of timely payment of he obligabions under the rled instiument, and does not
consifiute an auddl of the rated enfily by Grisil Rafings. Our ralings ara based on information provided by he issuer or oblained by Crisd Ralings from sources # considers
refiable. Crisil Ralings does nol guarantee the completeness or accuracy of the information on which the rating is based. A raling by Crisil Ralings Is not a recommendabion o
buy / self or hold the rafed instrument. # does nof comment on the markel price or sutabily for a particular inveslor. Crisil Ralings has a praclice of keeping alf s ratings
under surveliance and ralings am revised as and when circumsiancas so warrant. Crisd Ralings is nol respaonsible for any errors and especially states that il has no fnancial
fabdily whalsoaver to the subscribers / users [ transmitlers / distritedors of #s ralings. Crisd Ralings’ crileria are available withoul charge o the public on the web sifs,

mggmggm Grisd Ra!mgs or #3 associales may have other commercial fransactons with the companylentity. For the lxtest ralting informalion on any instrument of

visit 1 or contagt Customer Service Helpdesk at Crisimtingdeskidcrisd com or al 1600-267-3850

Cristt Ratings Limited
Corporate Identity Number: USF100MH2019PLCI26247

Registerad Office: Lighthridge IT Park, SaklYihar Road, Andheri East, Mumbal 400 072, India.
Phone: +91 22 6137 3000 | www.cisllratings.com a company of S&P Global






ICRA Limited

ICRA/Kotak Mahindra Investments Limited/10122025/3
Date: Dec 10, 2025

Mr. Amit Bagri )

Kotak Mahindra Investments Limited
Godre] Two, 10% Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbal — 400 079

Dear Sir,

Re: ICRA’s credit rating for below mentioned instruments of Kotak Mahindra Investments Limited
Please refer to your emall reguesting ICRA Limited to revalidate the rating for the below mentioned Instruments.

We confirm that the following ratings of the instruments rated by ICRA and last communicated to you vide our letter
dated March 11, 2025 stands valid.

‘Instrument : el T Rated Amauint {Rs. crore) 2 Rating Outstandingl
Commerclal Paper (IPO Financing) Programme 3,500.00 {ICRAJAL+

We wish to highlight the following with respect to the Rating(s):

{(a) If the instrument rated, as above, is not issued by you within a period of 1 months from the date of this tetter,
the Rating{s) would need to be revalidated before issuance;

{b} Subject t6 Clause (¢} below, once the instrument is issued, the rating Is valid throughout the life of the
captioned programme (which shall have a maximum maturity of one months from the date of the issuance of
the instrument}.

{c) Notwithstanding anything contain in clause {(b) above, ICRA reserves the right to review and/or, revise the
above rating at any time on the basis of new information or unavallability of Information or such circumstances,
which ICRA believes, may have an impact on the aforesaid rating assigned to you.

The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold CP/ STE Issued by
you. The Rating(s} is restricted to the rated amount mentioned in the letter dated March 11, 2025. In case, you propose
to enhance the size of the rated instrument, the same would require to be rated afresh. ICRA does not assume any
responstbility on its part, for any liability, that may arlse consequent to your not complying with any eligibility criteria,
applicable fram time to time, for issuance of rated instrument,

The other terms and conditlons for the rating of the captioned Instrument shall remain the same as were communicated
vide our letter Ref: ICRA/Kotak Mahindra Investments Limited/11032025/2 dated March 11, 2025.

The Rating(s} assigned must be understood solely as an opinion and should not be treated, or cause to be treated, as
recommendation to buy, sell, or hold the rated Instrument issued/availed by your company.

In fine with SEBI Circular No. SEBI/HC/DDHS/DOHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, Issuers are
encouraged to utilize the penny-drop verification service as provided by banks. This measure Is intended to prevent
payment failures when disbursing principal and/or interest to respective Investors or debenture halders.

1 Complete definitions of the ratings assigned are available at www.jcra.in,

Buailding Ne. 8, 2*! Floor, Tower A Tel: +91.124 4545300 Website; www.icrain
DLF Cyber City, Phase Il CIN: L749999DL1991PLCO42749 Email: info@lcraindia.com
Gurugram - 122002, Haryana Helpdesk: +91 9354738909

Registered Office: B-710, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel:: +91.11.23357940-41
Sensitivity Label ; Restricted RATING N RESEARCH . INFORMATION



Penny-drop verification serves as an efficlent method for confirming the bank account details of persons designated to
recelve payments. Once an account has been verified through this facility, it can be used for subsequent transactions
related to interest and principal payments, thereby ensuring successful remittance and avoiding failure.

We look forward to further strengthening our existing relationship and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

f; itall d
ANIL | syancorra
7 ‘Date:
A 2025.12.10
GU E)TA 12:05:0-+0530'
Anil Gu{)ia

Senior Vice President
anilz@icraindia.com
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ICRA ICRA Limited

ICRA/Xotak Mahindra Investmants Limited/24122025/1
Data: Dec 24, 2025

Mr. Amit Bagri

Chlef Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanagar, Vikhroli (East),
Mumbai — 400 079

Dear Sir,

Re: ICRA’s Credit Rating for below mentionad instruments of Kotak Mahindra Investments Limited

As per the Rating Agreement/Statement of Work executed with ICRA Limited, ICRA’s Rating Cornmittee has taken the below rating
actions for the mentioned Instruments of your company.

umel : olin
Commercial Paper 7.000.00 [ICRAJAL+; Reaffirmed

However, ICRA reserves the right to review and/or, revise the above Rating(s} at any time based on new Information becoming
available, or the required information not being available, or other circumstances that ICRA believes could have an impact on the
Rating(s). Therefore, request the lenders and Investors to visit ICRA website at waww.jera.in for latest Rating(s) of the Company.

The Rating(s) are specific to the terms and conditlons of the instruments as Indicated to us by you, and any change in the terms or
size of the same would require a review of the Rating(s} by us. In case there Is any change In the terms and conditions or the size of
the rated Instrumant, the same must be brought to our notice before the instrument is used by you. In the event such changes occur
after the Rating(s) have been assigned by us and their use has heen confirmed by you, the Rating(s) would be subject to aur review,
follawing which there could be a change in the Rating(s) previously assigned. Notwithstanding the foregoing, any change in the over-
all fimit of the instrument from that specified in this letter, would constitute an enhancement that woutd not be covered by or under

the sald Rating Agreement.
Additionally, we wish to highlight the following with respect to the Rating(s):

(a} If the instrument rated, as above, is not Issued by you within a period of 3 months from the date of this letter, the Rating(s}

would need to be revalidated befare Issuance;
(b} Once the instrument is issued, the rating is valid throughout the life of the captioned programme {which shall have a
maximum maturity of twelve months from the date of the issuance of the instrument},

The Rating(s), as aforesaid, however, should not be treated as a recommendation to buy, sell or hold rated instrument issued by you.
The Rating{s) is restricted to the rated amount mentioned. In case, you propose to enhance the size of the rated instrument, the
same would require to be rated afresh. ICRA does not assume any respansibility on its part, for any liability, that may arise conseguent
to your not complying with any eligibility criterla, applicable from time to time, for issuance of rated instrument.

You are also requested to forthwith Inform us about any default or delay in repayment of Interest or principal amount of the
Instrument rated, as above, or any ather debt instruments/ borrowing and keep us informed of any other developments which may
have a direct or indirect impact on the debt servicing capability of the company including any proposal for re-schedulement or
postponement of the repayment programmes of the dues/ debts of the company with any lender(s) / Investor(s), or accurrence of
any significant development that could impact the ability of the company to raise funds such as restriction imposed by any
authority from raising funds through issuance of debt securities through electranic bidding system. Further, you are requested to
inform us immediately as and when the borrowing limit for the instrument rated, as above, or as prescribed by the regulatory
authority{ies) Is exceeded.

1 Complete definitions of the ratings assigned are avatlable at www.icra.in.

Building Nu. 8, 27 Floor, Towsr A Tel: +91.124 4545300 Wehsite: www.icrain
DLF Cyber City, Phase I CIN: L7449999DL1991PLCO42749 Email: info@icraindia.com
Gurugram - 122002, Haryana - Helpdesl: +91 9354738909

Registered Office: B-7 13, Statesman House, 148, Barakhamba Road, New Delhi 110001, Tel: +91,11.23357940-41
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ICRA

fn line with SEB! Circular No, SEBL/HO/DDHS/DDHS-PoD-3/P/CIR/2024/160 dated November 18, 2024, issuers are encouraged to
utitize the penny-drop verification service as provided by banks, This measure is intended to prevent payment failures when
disbursing principal and/or interest to respective investors or debenture holders.

Penny-drop verification serves as an efficient method for confirming the bank account details of persons designated to receive
payments. Once an account has been verified through this facility, it can be used for subseguent transactions related to interest and
principal payments, thereby ensuring successful remittance and avoiding failure,

We look forward to your communication and assure you of our best services.

With kind regards,
Yours sincerely,
For ICRA Limited

' Digitally signed
ANIL ooty
GUPTA B2 oo
Anil Gupt;

Senior Vice President

aniig@icraindia,com

Sensitivity Label ; Restricted



Crisil

Ratings

CONFIDENTIAL

RL/AKOMAINL/371119/CP/0126/137142
January 06, 2026

Mr, Amit Bagri

Chief Executive Officer

Kotak Mahindra Investments Limited
Godrej Two, 10th Floor, Unit 1003,
Eastern Express Highway,
Pirojshanager, Vikhroli {East),

Mumbai

Mumbati City - 400079

9820699937

Dear Mr. Amit Bagri,

Re: Crisil rating on the Rs.7000 Crore Commereial Paper of Kotauk Mahindra Investments Limited,

All ratings assigned by Crisil Ratings are kept under continuous surveillance and review.
Please refer to our rating letter dated December 09, 2025 bearing Ref. no: RL/KOMAINL/371119/CP/1225/135224

Rating outstanding on the captioned debt instruments is Crisit Al+ (pronounced as "Crisil A one plus rating"). Securities with this
rating are considered to have very strong degree of safety regarding timely payment of financial obligatious, Such securities carry
lowest credit risk.

For the purpose of issuance of captioned commercial paper programme, this letter is valid for 60 calendar days from the date of
the fetier. In the event of your company not placing the above programme within this period, or in the event of any change in the
size/structure of your proposed issue, the rating shall have to be reviewed aad a letter of revalidation shall have to be issued to
you. Once the instrument is issued, the above rating is valid (unless revised) throughout the life of the captioned Cominercial
Paper Progranune with a maximum maturity of one year.

As per our Rating Agreement, Crisil Ralings would disseminate the rating through its publications and other media, and keep the
rating under surveillance for the life of the instrument, Crisil Ratings reserves the right to withdraw or revise the ratings assigned
to the captioned instrument at any time, on the basis of new infonmation, or unavailability of information or other circumstances,
which Crisil Ratings believes, may have an impact ou the rating. Please visit www.crisilratings.com and search with the name of
the raded entity to access the latest rating/s.

Should you require any clarifications, please feel free to contact us.

With warm regards,

Yours sincerely,

%’E‘fﬁﬂ \{;?3”»’.
Aesha Maru Nivedita Shibu
Associate Director - Crisil Ratiogs Director - Crisil Ratings

Disclalmer: A raling by Crisil Ratings reflacis Crisil Ralings' current opinion on the fikelihoad of timely paymend of the obligations under lhe raled inskumenl, and does not
constilite an audit of the rated entity by Crisil Ralings. Our ratings are based on information provided by the Issuer or obtained by Crisil Ralings from sources it conslders
reliable. Crisll Ratings does nef guarantes the completaness or accuracy of the Information on which the rating Is based. A rafing by Crisll Ratings Is not a recommendation to
buy / self or hold the raled Instrument; il does nol commaent on the market price or suitabitity for a particular inveslor. Crisil Ratings has a practice of keeping all its ratings
unider strvaflance and ralings are ravised as and when clrcumstances so warmant. Crisi Ratings Is not responsible for any errors and especlally states thal it has no financial
liabifity whatsosver fo the subscribers / users / transmitlers / distibutors of its ratings. Crisil Ralings’ ¢riteria are avaflable without chargs fo the publie on lhe web sie,
www.crisiiratings.cont. Crisi Ratings or its assaclales may nave other commercial transactions with the company/entity, For the lalest raling information on any instrument of

any company rated by Crisd Ratings, please visit wew.crisilmtings.com or confact Custamer Service Helpdesk at CrisTratingdesiensd com or af 1800-267-385¢

Criall Ratings Limited
Corporate identity Number; UB/ 10OMH2019PLC326247

Registered Office: Lightbridge IT Park, Saki Vihar Road, Andher] East, Mumbal 4030072, India,
Phong: +91 22 6137 3000 | wwiwadsiliatings.com acompany of 5&P Globat







