






Tranche Placement Memorandum 

Tranche Placement Memorandum                                                                                   Private & Confidential 
Date: November 11, 2021                  For Private Circulation Only 

 
THIS TRANCHE PLACEMENT MEMORANDUM HAS BEEN PREPARED IN CONFORMITY WITH THE SECURITIES AND EXCHANGE BOARD 
OF INDIA (ISSUE AND LISTING OF NON-CONVERTIBLE SECURITIES) REGULATIONS, 2021, THE SECURITIES AND EXCHANGE BOARD 
OF INDIA (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015, SECTION 42 OF THE COMPANIES ACT, 
2013, THE COMPANIES (PROSPECTUS AND ALLOTMENT OF SECURITIES) RULES, 2014, AS AMENDED FROM TIME TO TIME.  
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Closing Date, the Company shall (i) make payment to the Debenture Holders of 1% (One 
Percent) per annum over the Coupon Rate from the Deemed Date of Allotment till the listing 
of such Tranche SPM0921/02 Debentures; and (ii) be permitted to utilize the issue proceeds 
of its subsequent two privately placed issuances of securities only after having received final 
listing approval from BSE. 
 

Rating of the Instrument CRISIL AAA/Stable by CRISIL Ratings Limited 
Issue Size The aggregate size of the Issue is for upto Rs.3700,00,00,000/- (Rupees Three Thousand 

Seven Hundred Crores only) out of which this Issue of Tranche SPM0921/01 Debentures is 
for upto Rs. 500,00,00,000/- (Rupees Five Hundred Crore only). 
 

Base Issue and Green Shoe 
Option 

Series I  Series II 
Base: Rs.10,00,00,000/- (Rupees Ten Crore 
only) 
Green Shoe: Rs.290,00,00,000 (Rupees Two 
Hundred and Ninety Crores Only) 
 
Total:Rs.300,00,00,000 (Rupees Three 
Hundred Crores Only) 

Base: Rs.10,00,00,000/- (Rupees Ten Crore 
only) 
Green Shoe: Rs.190,00,00,000 (Rupees 
One Hundred and Ninety Crores Only) 
 
Total: Rs.200,00,00,000 (Rupees Two 
Hundred Crores Only) 

Tranche Size Base: Rs.20,00,00,000/- (Rupees Twenty Crore only) 
Green Shoe: Rs.480,00,00,000/- (Rupees Four Hundred and Eighty Crore only) 
Total : Rs.500,00,00,000/- (Rupees Five Hundred Crore only) 

Minimum Subscription Rs. 1,00,00,000/- (Rupees One Crore Only) 
Option to retain oversubscription 
(Amount) 

Not Applicable 

Objects of the Issue / Purpose for 
which there is requirement of funds 
 
The Issuer shall provide granular 
disclosures in their placement 
memorandum, with regards to the 
"Object of the Issue" including the 
percentage of the issue proceeds 
earmarked for each of the “object 
of the issue”. 

The proceeds of the issue after meeting the expenditures of and related to the issue of such 
Debentures if any, will be used for various financing and investing activities of the Company, 
to repay debts of the Company and for business operations of the Company including capital 
expenditure, short term/long term working capital requirements and general corporate 
purposes of the Company. Further, the issue proceeds may be utilized / invested as may be 
approved from time to time in the ordinary course of business, in fixed deposits with banks, 
mutual funds units, etc. 

Details of the utilization of the 
Proceeds.  
 

 
Details of Utilisation % Range 

Various financing and investing activities upto 100% 

Repay debts of the Company  upto 100% 

Business operations and General corporate purposes upto  50% 

Further, pending utilisation, the issue proceeds may be utilized / invested as 
may be approved from time to time in the ordinary course of business, in fixed 
deposits with banks, mutual funds units etc. 

 






















