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| MEANT FOR USE OF THE ADDRESSEE ONLY

Kotak Mahindra Investments Limited

Registered Office: 27 BKC, C 27, G Block, Bandra Kurla Complex, Bandra(East), Mumbai-400051
Tel. No. 022-61660000, Fax No. (022-67132403, website: www.kmil.co.in

Corporate Office: 1st Floor, Vinay Bhavya Complex, 159-A, CST Road,
Kalina. Santacruz (East), Mumbai - 400 098.
Tel. N0.022-66482736, Fax No. 022-67594922

Shelf Disclosure Document Issued in conformity with Seceurities and Exchangs Board of India (Issue and
Listing of Debt Securities) Regulations, 2008 issued vide Circular No. LAD-NRO/GN/2008/13/127878 dated
June 6, 2008, as amended vide Circular No, LAD-NRO/GN/2012-13/19/5392 dated October 12, 2012 2012 and
private placement offer letter as per PAS«4 (Pursuant to seotion 42 of the Companies Act 2013 and rule 14(1)of
Companies (Prospectus and Allotment of Seourities) Rules , 2014

Issue by Kotak Mahindra Investments Limited (The “Company™ or the “Issuer”) of Unsecured, Redeemable,
Non-Convertible Subordinated Debt Bonds in the form of Debentures as a part of Tier 1l Capital of the
Company swith a face value of Rs. 10,00,000/- each (Rupees Ten Lacs only) (The “Debentures™ or “NCD§™), for
a total issue size of Rs.50,00,00,000/- (Rupees Fifty Crore Only ) (The “Issue™) on Private Placement basis,

GENERAL DISCLAIMER:

‘This Shelf Disclosure is neither a prospeetus nor a statement In lieu of prospectus and does not constitute an
offer to the public generally to subscribé for or otherwise acquire the Debentures to be issued by Kotak
Mahindra Investments Limited (the “Issuer"). This Schedule is for the exclusive use of the institutions to whom
it is delivered and it shouid not be ciroulated or distributed to third parties. It cannot be acted upon by any
person other than 1o whom it has been specifioally addressed. Multiple copies hereof given to the same ontity
shall be deerned to be offered 1o the same person, No dooument in relation to the I[ssuer or this issue of
Debentures has been delivered for registration to any authorily.

Each series of Debentures offered pursuant to this Shelf Disclosure shall be subject to the terms and conditions
pertaining to the Debentures outlined hereunder as modified / supplemented by the terms of the respective term
sheets filed with the Stock Exchange in relation to such sories and other documents in relation Lo such issuance.
The terms and conditions contained in this Shelf Disclosure shall be read in conjunction with the provisions {as
may be mutually agreed between the issuer and respective debenture holders from time to time) contained in the
respective Term Shcet(s), and in case of any repugnancy, inconsistency or where there is a conflict between the
terms and conditions as are stipalated in the respeciive Term Sheets on one hand, and the wrms and condilions
in the Shelf Disclosure (and necessary addendums to the Shelf Disclosure) on the other, the provisions contained
in the Term Sheets shall prevail over and override the provisions of the Shelf Disclosure (and necessary
addendums io the Shelf Disclosure) for all intents and purposes.
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GENERAL RISK:

Invesiment in debt and debt related securities involve a degree of risk and investors should not invest any funds
in the debt instruments, unless they can afford to take the risks attached to such invesiments. For taking an
investment. decision, investors must rely on their own examination of the Issuer and the [ssue including the risks
involved, The Preébentures have not been recommended or approved by Securities and Exchange Board of India
(SEBI) nor does SEBI guarantee the acouracy or adequacy of this dooument.
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DEFINITIONS
A perlodic statement detalling changes to the Schedule.
The Companigs Act, 2013 as amended from time to time.
Debenture means Non-Conventible Debentures and/or Subordinated Debt Bonds in
the nature of Promissory Note(s) and/er Debenture(s) (*Bonds™) (Tier [[ capital).
The holders of the Debentures issued by the Company from time to time.
National Securities Deposttory Limited. (NSDL) and/or Central Depository Services
Limited (CDSL).
Issue by way of Privaie Placement of Non-Convertible Debentnres andfor
Subordinated Debt Bonds in the nature of Promissory Nofe(s) and/or Debenture(s)
(‘Bonds™) (Tier Il capitel), of the face value of Rs. 10,00,000/- cach, 1o be issued in
one or more franches, aggregating to Rs.50,00,00,0004Rupees Fifty Crores Only)
Kotak Mzhindra Investments Limited, a public fimited company incorporated under
the Companies Act.
Registered Office of the Company at 27 BKC, C 27, G Block, Bandra Kurla
Complex, Bandra(E), Mumbai-400051,
Securities and Exchange Board of India constituted undér The Securities and
Exchange Board of India Act, 1997 (as amended from time to time),
Share Capital means cquily share capital of the Company and include preference
share capital issued/lo be issued by the Company.
‘This Schedule through which the Debentures are being offered for private placement.
Bombay Stock Bxchange Limlted.
The Term Sheet relating to cach issue and allotment of Debentures pursuant to this
Schedule from time 10 time, which shal) contain the detailed 1erms and eonditions of
the issue of such Debentures.
Trustees for the debenlure holders

ABBREVIATIONS USED
Asset Finanoe Company
Bombay Stock Exchange Limited
Bank Loan
Cash Credit
Central Depository Services Limited
Credit Rating Information Services of India Limited
Depository Participant
Depository Participant [dentity Number
Ford Credit International Inc, USA
Financial Institutions
Foreign Institutional Investors
Finantcial Year
Gross Domestic Product
Information and Credit Rating Agency of India Limited
Generally Agcepted Accounting Principles in [ndia
Insurance Regulatory Development Authority of India
Kotak Mahindra Investments Limited
Kotak Mahindra Bank Limited
Know Your Customer
Multi Utility Vehicle
Net Asset Value
Non-Banking Financial Company
Non-Convertible Debentures and/or Subordinated Debt Bonds in the nature of
Pramissory Notefs) andfor Debenture(s) (‘Bonds®) (Tier [ capital)
Non-Performing Assets
Non Resident Indian(s}
Mational Securities Depository Limited
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NSE Nationa) Stock Bxchange of [ndla Limited
OCB Overseas Corporate Body

RBI Reserve Bank of india

RTGS Real Time Gross Setttoments

SGRI Securities and Exchange Board of India
WCDL Working Capital Demand T.oan
Cautionary Note

This Schedule is not intended to provide the sole basis of any credit decision or other evaluation and should not
be considered as a recommendation that any recipients of this Schedule should invest in the Debentures
proposed to be issued by the Issuer. Fach potential investor should make its own independent assessment of the
investment merit of the Debentures and the Issuer. Potential Invesiors should consull their own finanoclal, logal,
tax and other professional advisors as to the risks and investment conslderations arising from an investment in
the Debentures and should possess the appropriate resources 10 analyze such investment and the sultability of
such investment to such investor’s particular eircumstance.

This Schedule is made available to potential investors on the strlet understanding that it is confidential.
Recipients shall not be entitled to use any of the information otherwise than for the purpose of deciding whether
or not to invest in the Debentures.

No person including any employee of the Issuer has been authorized to give any information or 1o make any
representation not contained in this Schedule. Any Information or representation not contained herein must not
be relied upon as having being authorized by or on behalf of the {ssuer, Neither the delivery of this Schedule at
any time nor any stalement made in connection with the offering of the Debentures shall under the
clroumslancgs Imply that any information / representation contained herein is correct at any time subsequent to
the date of this Schedule.

The distribution of this Schedule or the application forms and the offer, sale, pledge or disposal of the
Debentures may be restricted by law in ¢ertain jurisdictions. This Schedule does not constitute an offer to sell or
an invitation 10 subseribe to the Debentures in any jurisdiction to any person 1o whom it Is unlawfuil to make
such offer or invitation fn such jurisdiction. Persons imo whose possession this Schedule comes are required by

the Issuer to inform them about and observe any such restriotions. The sale or transfer of these Debentures
outside India may require regulatory approvals in India, including withow limitation, the approval of the RBI.

RISK FACTORS

Internal Risk Factors

1. Operational and System Risk
The Company is faced with operational and system risk as a result of a range of factors viz. improper
authorizations, inappropriate documentation, failure in maintenance of proper security policies, frauds.
inadequate training and employee errors. Further, the security risk in terms of handling information
technology related products involves certain risks like data loss, confidentiality, and business continuily and
network security.

2. Contingent liabilities of the Company as on September 30, 2015

Claims against the Company as at September 30, 2015 aggregating to Rs.2,41,600/- not acknowledged as
debis. Contingent Liability in respect of demands from Income Tax authorities is Rs. 58,96,631.

External Risk Factors
1. Market Risk (Product Démand)

The Company also loans against marketable securities, commercial real estate and corporate loans. The
overall demand for the Company’s products is linked to macro-economic parameters like GDP growth,

f™
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stock market activity levels and overall demand for credit. Any adverse movement in these factors wiit have
an adverse impact op the business of the Company. The performance may aiso be affected by pohtical /
economi¢ developments and natural disasters like earthquake, flood, drought, ete. These factors may affecl
the inance tndustry as well as the recovery of duces from the customers..

Mavrket Risk (Competition)
The Company operates in a highly compelitive environment resufting in a pressure on the spreads earned by
the Company.

Credit Risk

Being a financial intermediary, the Company faces credit risk of default by the oustomers.

Interest rate / Liquidity Risk

The coonomic value of the Company’s assets and Habilities are affected by varlations in market interest rate.
Further, the liquidity risk is the potential inability of the Company to meet its Habilities as they become due.

Legal and Statutory Risk

The Company is regulated by RBI and Is required to comply with statutery enactment’s including the
Companies Act, The RBI Act, 1934 and the regulations, guldelines and prudeatial norms issued by RBI
thereunder, SEB! guidelines, as applicable, and other applicable Jaws and regulations,

Litigations

There are no Litigations against the Company or the Company’s Directors.

Change in Management Personnel

Turnover of key management personne! and impact on day lo day working of the Company.

/% &
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SECTION A: ISSUER INFORMATION

a, NAME AND ADRESS OF THE FOLLOWING:
. NAMEAND ADDRESS OF THE REGISTERED OFFICE:

Kotak Mahindra Investments Limited

{Formerly known as Hamko Financial Services Limited)
27 BKC, € 27, G Block,

Bandra Kurfa Complex, Bandra(East),

Mumbai-400051,

Webslte | www kmil.co.in

ii. NAME AND ADDRESS OF THE MUMBAI OFFICE:

Kotak Mahindra Investments Limited

1st Floor, Vinay Bhavya Complex,

159-A, €8T Road, Kalina, Santacruz (East},
Mumbai - 400 098,

Tel, No. 022-66482736, Fax No. 022-67594922

iii,. ~ COMPLIANCE OFFICER:

Mr. Jignesh Dave

18t Floor, Vinay Bhavya Complex,

§59-A, CST Road, Kalina, Santacruz (Easl),

Mumbai - 400 098.

Tel. No, +91 9820990092, Fax No. 022-67584922
Email id: Jignesh.dave@kotak.com

Investor Grievance Email id : [ignesh.dave@kotak.com

iv.  HEAD ACCOUNTS:

Mr, Pankaj Gupta
v.  ARRANGER:

As mentioned in the applicable Term Sheet of Lthe investor.
vi. DEBENTURE TRUSTEES:

1DBY Trusteeship Services Ltd
Asian Building, Ground Floor,
17, R. Kamani Marg,

Ballard Estate,
Mumbai-400001

vii.  REGISTRAR TO THE ISSUE:

Link Intime India Private Limited.

C - 13, Pannalal Sifk Mills compound,

L.B.§. Marg, Bhandup (W),

Mumbsai - 400 078

Tel. No. 022-2596 3838, Fax No, 022-2594 6979,
website: www.linkintime.co.in

Email: [sgl@intimespectriim.com

&
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viil.  CREDIT RATING AGENCIES:

a. CRISIL Limited.
CRISIL House,
Central Avenue,
Hiranandanj Business Park,
Powai, Munibai - 400076

b). ICRA Ltd
Kailash Building,
11" Ploor ,26, Kasturba Gandhi Marg,
New Deihi 110001

ix.  AUDITORS:

M/s V. C, Shah and Co.
Chartered Accountants
(Registration No.109818W)

b. BRIEF SUMMARY OF THE BUSINESS/ ACTIVITIES AND LINE OF BUSINESS:
i OVERVIEW;

The Company was incorporated under the name of Hamko Financial Services Limited (HFSL)
on 3th July, 1982 and it obtained the certificate of Commencement of Business on [3th July,
1988. The erstwhile Kotak Mahindra Investments Limited was merged with HFSL with effect
from 7th Janwary, 2002 in terms of the scheme of amalgamation under Sections 391-394 of the
Companies Act, 1956, On 30th March, 2002, Komaf Secutities (a company with unlimited
liability) was amalgamated with HFSL. Subsequently, the name was changed from Hamko
Financial Services Limited to Kotak Mahindra Investments Limited (KMIL} on 7th October,
2002.

The Company has leveraged on the Kotak Group expertise and offers loans against marketable
securlties, commercial reai estate and corporate loans.
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fi, COQRPORATE STRUCTURE:
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iti. KEY OPERATIONAL AND FINANCIAL PARAMRTERS FOR THE LAST THREE

AUDITED YEARS:
Rs. in_Lacs
Parameters As at March 31, As at March 31, As at March 31,
2015 (Audited) 2014 (Audited) . 2013 (Andited)
Net Worth 61,721.70 43,589.43 30,384
Total Debt 294,829.08 1,25,864.31 63,307.41
Of which — Non Current Maturilies of
Long Term Bomowing 61,244 98 35,763.43 11,991.24
. Short Torm Borrowing ] 180,632.62 73,088,75 42,433,62
Igggig;n”;;“;gﬁf n‘;‘ 52,951.48 17,012.14 8,882.55
Net Fixed Assels 102.84 177 8618
Non- Current Assets ' 122,021.56 42,204.59 431757
Cash and Cash Bquivalents 15,621.59 835240 8,665.22
Current Investmonts ' 12,868.11 0.00 0.00
"Non-Current Investments | 1245620 9,760.50 3,759.37
Current Assets (inol Lodns & Adv) 212,111 1.22,388.69 82,881.00
Non-Curent Assets (incl Loans &
122,619.37 42,835.17 5,093.23
Adv and DTA) )
Current Liabilitles ' 230,13868 | 93,530.41 53,681.74
Non-Current Liabilities 62,419.80 36,456.43 12,573.71
Assets Under Management 327,169.48 1,61,233.12 83,511.65
Off Balance Sheet Assets _ - ' - -
Interest Income _ 34,358.34 14,249.29 10,301.97
Interest Expense _ 19,026.64 6,680.52 5,372.85
Provisioning & Write-offs ' 447.64 513.63 -150.30
Profit Belore Tax ' 15,820.39 6439.83 4598.20
PAT 10,634.67 420542 3,356.74
Gross NPA(%) 0.23% 0.93% 2.26%
Net NPA(%) 0.13% 0.45% 1.66%
Tier | Capital Adequacy Ratio (%) 18.07% 26.02% 33.94%
Tier I Capital Adequacy Ratio (%) 024% 0.25% 023%

DEBT BQUITY RATIO PRIOR TO AND AFTER ISSUE:

The debt equity ratio as on September 30, 2015 {s 4.98:1; The debt equity ratio is expected to be 5.50:1
by March 2016.

iv. PROJECT COST AND MEANS OF FINANCING:

Not Applicable
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¢. BRIEF HISTORY OF THE ISSUER SINCE ITS INCORPORATION AND DETAILS OF
ACTIVITIES

BRIEF HISTORY OF THE COMPANY

The Company was incorporated under the name of Hamko Financlal Services Limited (HF8L) on 5th
July, 1988 and it obiained the certificate of Commencement of Business on 13th Juty, 1988. The
erstwhile Kotak Mahindra Investments Limited was merged with HPSL with effeot from 7th January,
2002 in terms of the scheme of amalgamation under Sections 391-394 of the Campantes Act, 1956. On
30th March, 2002, Komaf Securitles (a company with unlimited lisbikity) was amalgamated with
HFSL. Subsequentty, the name was changed from Hamko Financlal Services Limited to Kotak
Mahindra Investments Limited (KMIL) on 7th October, 2002,

The current shareholding composition is as follows:
Kotak Mahindra Bank Limited and iis nominees (100 %)

DETAILS OF ACTIVITIES

The Company is a wholly owned subsidiary of the Kotak Mzhindra Bank 1td. It |s registered ag a Non-Banking
Financial Company with Reserve Bank of India. The company Is ¢ngaged in providing finance for loan against
sceurlties, corporate loans, developer funding and such other activitics as holding long term strategic
investments. The company has aiso purchased stressed porifolios from other financlaf institutlons under the
RBI guidetines, Strong eredit and colfateral value monitoring mechanism put in place by the Company ensures
minimum credit losses in this business. The Company’s strategy has been of continuous produot Innovation
conpled with tight control on credit quality and cffective risk management. The operating team of the Company
is confident of maintaining the growth momentum along with superior quality of loan portfolio.

DETAILS OF BRANCHES / OFFICES

Sr:No.  Branch / Office Address City State

. 1st Floor, Vinay Bhavya Complex, 159-A, CST Road, Kalina,
1 Santacruz (B ), Mumbai 400098 Mumbai Maharashtra

2 1st Floor, Nirlon House, Worli, Mumbai - 400018 Mumbai_ Maharashira

Apeejay House, th Floor, Block "C", 15, Park Street, Kolkata -
3 700016 ) 7 _ o Kolka(a West Bepgal

2nd Floor W, 6-3-1109/1, Jewel Pawani Tower, Ra} Bhavan
4 | Road, Somajiguda, Hyderabad » 500082 Hyderabad | Andhra Pradesh

4th Floor, Shop No. 1 to 26, Slddhl Vinayak Complex,
5 Shiveanjani Char Rasta, Satelfite, Ahmedabad ¢ 380 009. Ahmedabad __ Gujarat

6 10th Floar, Capitale, Anna Sajal, Chennal ; 600 018 ] Chennai Tamil Nadu

&
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Kotak Aeroeity, 2nd Floar, Assel No 9, IBIS Commercial

For Private Circulation Only

7 Block, Hospitality Distriet, Near 1G] Airport, Delhl 110037 New Delhi New Delhi
Unit No. 112 to 120, Pirst Ploor, Sohrab Hall, CST No. 21,
3 Sasoon Road, Pune : 411001 Pune Maharashtra
3rd Floor, Umiya Landmark, Kasturba Road, Bangalore :
9 560001 Bangalore Karnataka
i. SHARE CAPITAL OF THE COMPANY AS ON SEPTEMBER 30, 2015:
Share Capital Rs,
Authorized Share Capltal 70,00,00,000.00
Issued, Subscribed and Paid-up Share Capital 5,16,80,330.00

Size of present issue: Nil
it, CAPITAL STRUCTURE AS ON SEPTEMBER 30, 2015 AND FOR THE LAST FIVE YEARS:

Quarter End/
Year End Date of Allotment Rs. Particulars
526316 shares issued at i8sue price of
30.,09.2015 No change 51680330 Rs.1330/- per sharo at premiam of
Rs.1320/- per share
526316 shares issued at issue price of
30.06.2015 27.06.2013 51680330 Rs.1330/- per share at premium of
Rs.1320/- pet share
31.03.2015 No change 46417170
681601 shares Issued at issue price of
30.06,2014 14.06.2014 46417170 | Rs.1100/- per share al premium of Rs.
_ 1090/- per share
31.03.2014 No change 39601 160 o
' 500000 shares issued at issue price of
31.12.2013 22,11.2013 39601160 | Rs,1000/- per share at premium of Rs,
990/~ per share
409836 shares issued at tssue price of
30.06.2013 08.05.2013 34601160 Rs.976/- per share at premiom of Rs.
966/- per share
31.03.2013 No change 30502800 )
31.03.2012 No change 30502800
31032011 No change 30502800
31,03.2010 No change 30502800

iii. EQUITY SHARE CAPITAL HISTORY OF THE COMPANY AS ON SEPTEMBER 30, 2015:

Quarter I Date of I No of. | Face | Issu l Consi l Nature of

.Cumul_ative | Remark I

11
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End/ Year | Aflotme Equi-t'y" Value | e | derati | Allotment
End nt Shares ¥ Pric on
e () | (Cash,
other Equity | Equity
than No of | Share = Share
cash equity | Capital | Premium
ete) shares | ()} ()

30.09.1988 | 06.07.19 70| 10| 10 | Cash | Subscribers 70 700
88 to the
Memorandu
m & Articles
of
Association ' '

31.03.1991 | 15.02.19 100 10| 10 Cash | Rights issue to 170 1700
91 Kotak |
Mahindra

Finance Lid.

30.06.1997 | 05.04.19 | 250000 10| 10 | Cash | Righlsissueto | 2500170(25061700;

97 0 Kotak g i
Mahindra g !
Finance Ltd. i

i

i ‘
31.03.2002 | 08.01.20 550110 10 Allotted to 3050280; 30502800,
02 Kotak i [
Mahindra ' '
Finance Ltd. & : "
its nominees,
pursuant to
Scheme of
Ama}&amation

31.03.2002 | 26.03.20 244022 i0 ' Bonus 1ssue to | 274525200 274525204
02 4Q Kotak 0
J Mahindra
Finance Lid. &
its nominees

30.09.2002 | 06,08.20 305028 10 Tasued to Kotak | 305028(; 30502800
02 0 Mahindra

Finance Lid. &
1 its nominees
pursuant to
reduction In
capital

30062013 | 08.0520 | 409836 101 976 | Cash | RightsIssucto | 3460116!34601160395901576
13 Kolak
Mahindra Bank
Ltd.

31122003 [ 2211.20 | 500000 10 116000 | Cash | RightsIssueto | 3960116( 39601 160:495000000
13 Kotak
Mahindra Bank
Lid.

1 30.06.2014 | 14.06.20 681601 101 1100 | Cash | Rights [ssueto 4641717] 46417170(742945050

5 14 Kotak

Mahindra Bank
Lid.
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Shelf Disclosure Document Disclosyre as Per Scheduie ! Of SEBI (Issue and Listing Of Debit Secunities} Reguiation, 2608 and
{Amendment) Regulations, 2012 and Private Piscement Offer Letter a8 Per PAS-# (Rursusnt To Section 420f The Companies Act 2013
and Rule 14{1)0f Companiss (Prospeétus And Allotment Of Sacurities } Rules, 2014

i 30.06.2015 | 27.06.20 | 526316 0] 1320 | Cash | Righislssueto | 5168033} 51680330694737120
| 15 Kotak

( Mahindra Bank

| Lid.

iv.DETAILS OF ACQUISITION OR AMALGAMATION IN THE LAST 1 YBAR:
None

v. DETAILS OF ANY REORGANIZATION OR RECONSTRUCTION IN THE LAST 1YEAR:
None

d. DETAILS OF THE SHAREHOLDING OF THE COMPANY AS ON SEPTEMBER 30, 2015:

i SHAREHOLDING PATTERN OF THEE COMPANY AS ON SEPTEMBER 30, 2015:

Sr. No. | Partlculars ' Tota[Noof | No of Shares in | Total Shareholding as
Equity 8hares | demat form % of total no of
_ equity shares
) Kotak Mahindra Bank
Limited { along with 51,68,033 - 100
KMBL nominees)

il LIST OF TOP TEN HOLDERS OF EQUITY SHARES OF THE COMPANY AS ON

SEPTEMBER 30, 2015:
&r. [ Name of the Shareholders | Toial Nool | No of Total Sharcholding a5
No. Equity Shares | Shares in % of total no of equity

demat form | shares

1 Kotak Mahindra Bank -
Limited ( along with 51,68,033 108
KMBL nominges)

e. DETAILS REGARDING THE DIRECTORS OF THE COMPANY:

i DETAILS OF CURRENT DIRECTORS OF THE COMPANY:

Name Designation] DIN Date of |Address Director | Details of other directorship
Birth of the
Company
since
Mr, Uday Chairman 00007467 15/3/195962, NCPA  [1/10/2013 s  Kotak Mahindra  Bank
Kotak Apartments, Limited
Dorabjee L Kotak Securities Limited
[Tata Marg, e Kotak Mahindra  Assof
INariman Managemert  Company
Point, Limited
Mumbai ~ *  Kotak Mahindra Capilal
400 021. Company Limited

s Kotak Mahindra  Qld
Mutual Life Insurance

Limited

»  Kotak Mahlndra Prime]
Limited

* Kotak Forex Brokerage
Limited
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Shelf Disclosure Document Disclosure as Per Schedule | Of SEB) (Issue and Listing OFf Debt Securitles) Regulation, 2008 and
{Amendment] Reguiations, 2042 and Private Placement Qifer Letter a3 Par PAS-4 (Pursuant To Section 420f The Companies Act 2013
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»  Kotak Mahindra
Investments Limited
# The Mahindra Unhed
World College of India
Governing member (section
25 company)
*  Indian Council for research
on International Economic)
Relations-Member Board of
Governors
*  National Institule of
sesurlties Markets- Member
Board of Governors
Mr. Dipak Director 00004771 137271961 Flat No. 32| 2/3/2000 s  Kotak Mahindra Bankl
Gupla A-wing, Linjted
Tanna ‘o Kotak Mahindra Prime
Restdency, Limited
392, Veer e Kotak Mahindral
avarkar Investments Limited
Viarg, Opp. »  Kotak Forex Brokeragd
Biddivinayak Limited
Temple, ®  Kotak Mahindra Capital
Mombai - Company Limited
400025 e  Kotak Mahindra  Old
Mutual Life  Insurancd
Limited
Mr. K. V. 8. Director 0003 179405/10/196 131732, 21/4/2014 e Kotak Mahindral
Manian Solitaire, Tnvestments Limited
Central * Kotak Mahindra Primel
A vonue Limited
Road, *  Kotak Mahindra Financial
Santacruz Services Limited
: West), Kotak Securities Limited
i Mumbai -
I ! 100054
EMr. Arvind TAdditional 02630873(19/03/1958/12" Floor|17/08/2015 NIL
| Kathpalia Direcior lat 24
i onmarg
| ldg., 67 B
: lapean S
oad, 0‘1
umbai
) 400006
Mr. Birector 00017605 1/9/1950 [C-10, l» Kotak Mahindra Trustee
Chandrashekhar Dattagury  B30/3/2015 Company Limited
Sathe co-op s  Kotak Mahind
Flousing Trusteeship Servic;j
Society, Limited
Deonar e Infinitum Productions
Village Private Limited
Road, *  Kotak Commodity Services
[Deonar, Litatted
Mumbai e Kotak Mahindra Prime
100 088 Limited
* Kotk M:ah'mdrat
Investments Limited
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Padmini Khare  Director  100296388]15/04/1965] 167 [17/08/2015  Divgi  Warner  Privalg
Kaicker Cumbala Limited
Crest, 42, s  Maharashira Natural Gag
Peddar Limited
Road, o Tata Cleanlech  Capital
Mumbai- Limited
400026 = TAL Manufacturing
Solutions Limited
H. DETAILS OF CHANGE IN DIRECTORS SINCE LAST THREE YEARS:
Name Designation| DIN | Date of Appointment/ Director of the Remark
Resignation Company since (In case of
. resignation)
Mr., Uday Director PO0OT467 11042013
Kotak _
Mr. Dipak " Dircolor 00004771 2/3/2000
Supta _ ,
Ms, Shantt Director 0004889 21472014 1710/2013
Bkambaram . .
[ Ms. Shanil Director PO004889 17/0812015 30/03/2015
Ekambaram _ ]
Mr. Arvind Dirgctor 02630873 30/3/2015 1/10/2013
Kathpalia :
Mr. Arvind Director 02630873 17/08/2015
Kathpalia o ]
Mr. C. Jayaram | Director 0012214 171072013 14/11/2005
Mr. Jaimin Director 00003657 1/10/2013 23/12/2002
Bhatt !
Mr. Narayan 8. | Director 00007404 1/10/2013 09/04/2010
A,
Mr, Sachin Director 06373077 1/10/2013 05/09/2012
Samant
Mr. Jaideep " Director 2234625 30/3/2015 18/6/2008
Hansraj _
Mr. K.V. S. Director PO031794] 21/4/2014
Manian _
Mr. Director 00017605 30/3/2015
Chandrashckhar
Sathe
Mr. Srikar Director  [01830087 17/08/2015 30/3/2015
' Baljekar
Ms. Padmini Director 00296388 17/08/2015
Khare Kaicker

f, DETAILS REGARDING THE AUDITORS OF THE COMPANY:

L

DETAILS OF THE AUDITORS OF THE COMPANY:

Name ~ Address _ Anditor Since
V. C. Shah and Co . Since the

o ' Rajgir Chambers, 3rd Floar, 12-
Chartered Accountants 14, Shahid Bhagat Singh Road, Inception of

Opp. Old Custom House,
Mumbal 400001,

the Company

&
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H. Details of change in auditor sinee last three yoars:

There has been no change in the auditors of the company since the last three years.

g. DETAILS OF BORROWINGS OF THE COMPANY, A8 ON SEFTEMBER 30, 2015:

i DETAILS OF SECURED LOAN FACILITIES:-

Lender's name{Ason | Typeof Amt sanctioned Principal Amt Repayment
30.09.2815) facility { Iners) outstanding (" In crs) date/Schedule | Security
Refer
Note 1
Citibank, N.A, BL 10 NIL N.A. below
' Relfer
Note 2
Kotak Mahindra Bank BL 1.5 NIL N.A. below
Refer
Note |
Bank of Baroda BL 275 30 N.A, below

Noto 1+ The Facilities and all monies due ftom Kotak Mahindra Investments Limited shall be
secured by either a first parri passu charge over the Borrower's Assets or Cash Collateral

Note 2: Cash Collateral

ii. DETAILS OF UNSECURED LOAN FACILITIES: None

i, DETAILS OF NCDs (as on September 30, 2015)

. Amount Redemption '
- . Date of Credit | Secured/ .
Debenture series Tenor | Coupon (ln Date/ bt . Security
ors) Allotment Schedule Rating | Unsecured
) Red, Note
KMIL/2013-14/04 b 1094 10.50% 25 | 27-11-2013 25-11-2016 | CRISIL | Secured 1
) ) Refl. Note
KMIL/2013-14/03 1094 10.50% 25 | 27-11-2013 25-1_ |.-2016 CR_IS[L Secured ]
Ref Note
KMILS2013-14/07 1094 10.50% 151 (4-12-2013 02-12-2016 | CRISIL | Sequred }
Ref Note
KMIL/2013-14/06 ] 1094 10.50% 10 | 04-12-2083 02-12.2016 | CRISIL | Segured 1
- ) Ref. Nate
KMIL/2013-14/08 1094 10.50% 25 | 04-$2-2013 02:12-2016 | CRISIL ! Secured 1
) Ref Nowe
KMIL/2013-14/1¢ 1096 19.30% 40 | 17.01-2014 17-01-2017 | CRISIL | Secured ]
) Rel Note
KMIL/2043-14/11 1109 10,30% 40 | §17-01-2014 17412017 | CRISIL | Seeured 1
) _ ‘ | Ref. Note
§MIL{20L3-I-4I 12 718 10,40% 20| 21-03-2014 08.03-2016 | CRISIL Secured 3
Ref Now
KMIL/2013-14/14 304 10,40% S0 | 21-03-2014 0206-2016 { CRISIl, | Secured i
] ) Ref Note
KMIL/2013-14/13 y070 10.40% 6| 21-03-2014 23023017 CRE_ESIL Secured 1
Ref. Note
K MIL/2014-18/001 736 9_.8_'5% 73 { 28-07-2014 02-08-2016 | CRISIL. Secured 1
Ref. Note
KMILA2014-15/002 ] 735 9.70% 121 | 05-08-2014 09.08-2016 | CRISIL. | Secured 1
i ) ) Ref. Note
KMIL/2014.15003-C 437 9.51% | § 134082014 13-13-2013 CRISIL | Secured i
o o ) Rel. Nole
_KMIL/2014-15/003-D 457 | 951% 10 | 13082014 | 13:11:2015 | CRISIL | Sequred 1
Ref. Notg
EMEL/201 4-1.5/003-A 457 9.51% 21 13-08-2014 13-11-2015 | CRISIL | Secured 1,
KMIL/201 41 5/003-B 457 9.51% 311 13-08-2014 13172013 | CRISIL | Securey Ref. Nole

f
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- o il%e,f; Note
KMIL/2014-15/007 729 5.57% 75 | 20002014 | 27.09.2016 | CRISIL | Secured e
KMIL/2014-15/008 742 9.57% 10 | 29-09-3014 10102018 | crisiy | socued ?eﬂ Note
KN /2014.) 57005 42 9.57% 12| 29092004 | 10-19-2016 | CRISIL | Becured. o Roe
KMIL2014: 15008 ool 95| . 26| 20099004 | 03902017 | CRISIL | Secured i!%mm
MIL/20M-15/008 | 14| 9.37% 931 29003014 | 17402007 | CRISIL | Secured Ref. Note
KMIL/2014-150010 396 ¢.40% a3 | 17-10-2014 17.01.2015 | CRISIL | Secured ll(cf.Note
KMIL/2014-18/0] 515 9.43% 50| 17-10-2014 | 15032016 | CRISH, | Scoured '}e’c §0t¢
KMIL/2014-15/012 73] 9.28% 96 1 31102014 | 31-102016 | CRISIL | Seoured __',M_N"w
KMJLA2014-15/013 31 9,28% 239 | 31-10-2014 31102016 | CRISIL | Secared -Ilie-f. -anc
| KMN/2014:1 3014 Myl 9% 3| 31-10-2014 | 10-11:2016 | CRISIL | Secured ?&ﬂ ﬁm
KMiL2013- 130015 W31 90%% 128 | vnanis | vrzanis | crusit | seowed |1 h.m
KMIL/201%: 3018 wol sl o mnooi | anons | ons | s |1
KMIL/2014-1 3/017 456 8.83% 100 { 27-01-2015 27.04:3016 | Crisi, | seeured "ll-ter. Note
KMILS2014-15/018 368 | 2.80% 100 | 204012015 01422036 | CRISH. | Secured ;{ef. Note
KMIL/2014-15/020 769 B.95% 6 | 25022005 | 04.04-2017 | CRISIL. | Securcd l;_{éf' Note
B0 108 s sowe| s | asepanis| \wosaorr | crisn e 1o
| KMIL/2014-15/021 _3m 9.00% 50 | 16032015 | 22032016 | CRISIL | Secured Rel. Note
KMIL/2014-15/22 458 | 8.36% 10 | 23099015 | 23.06:2006 | CRISIL, | Secured :lzcif Note
_KMIL{2G14-15/023 728 891% 30 | 23-03.2015 20.032017 | CRISIL | $ocured ltlc!‘. Note
KMILA014-13/24 - - : . : .
AVBAC 720 891% 35 | 3103-2005 |  20.03-2017 | CRISIL | Seowred | ]
KMIL/2014-15/35 - -
AB 720 | 891% 15 | 31.03:2015 | 20032017 | CRISIL | Seured | 1

Ref. Note
KMIL/2015-16/001.4 T4 B.70% 12.5 | 21-04-20}5 04-04-2017 | CRISIL | Segured 1
KMIL/2015- 160018 | 720 8.71% 14 | 21-04-2015 | 1004-2017 | CRISIL | Seoured ?”m"“
KMILI2015-F6/005C 737 8.71% 61 | 21002005 | 27002017 | crysi | secured E‘cf- Note
KMIL/2015-16/002 731 8.85% 10 | 22:08-2015 |  22.05-2017 | CRISI, | Seoured ?e_r' Note
KMIL/2015-16/003 381 8.85% 110 | 20-05-2015 | 13.06-2006 | CRISH. | Secured o
KMIL/2015-16/004 724 8.86% | st 1 13-07-2015 06-07-2017 { CRISIL | Secured ?el'.Nule
KMIL/2013-16/003 729 | 870% 25§ 13.082015 | 11082017 | CRISH, | Secured _]2{&_!{ N.m
KMIL/2015-16/006 108 B73% 291 34082018 | 16082018 | CRISIL ] Seeuted I;m _Nm |
| KMIL/2015-16/011 s47)  880% | 57| 31.082008 | 284022017 | CRISIL | Scoured ger. Note
KMIL/2015-16/008 sa7f  B80% | 10| 31082015 { 28022017 | CRISIL | Secured ;m N,me
KMIL/2015-16/010 347 $,80% 25 | 3108015 | 28022017 | cRsiL | secuped 1;{‘. -Nole
KMIL/Z015-16/009 547 8.80% 20 | 31082005 |  28.022017 | CRISIL. | Seowred ?eﬂ the
KM{L/2015-16/007 541 8.86% 50 | 31082015 | 28-00:2017 | CRISH. | Secured ge; :"‘e

el. ote
I 117 R 1 57 M 118 0 3 LB 1 O N AT
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: 2
i Ref, Note
KM]UEO!S—!-G}'O!_G 731 8.90% 15 | 11-09-2015 11-09-2017 | CRISIL | Secured 2
~ | Ref Nawe
KMIL/20]5-16/015 T30 290% 251 11092015 11092017 | CRISIL | Secured | 2
Ref. Nate
KMIL/2015-16/014 7311 8.90% 25 1 114092018 11.09-2017 | CRISIL | Secured | 2
' Rl Note
KMIL/2015-16/017 572 8.86% 25 | 24-092015 18-04-2017 | CRISIL | Secured 2
) | ) Ref Note
KMIL/20)3-16/018 572 8.86% 10 { 24.09-20{5 18-04-2017 | CRISIL | Sequred | 2
" ) Rei® Note
KMHL/2015-16/019 456 | B67% 5 | 24-09-2015 23-12-2016 | CRISIL | Secured 2
Linked to
the
Movement
of
GOLD
fiures
KMIL-GLD-Seriesi] 1187 contract 5| 10-08-2012 10-11-2015 CRISIL | Seoured Raf. Note
trading on 3
the Multi
Commodity
Exchange
of India
Iimited
Notes :

I.The Debenture shall be secured by way of first pari-passu charge in terms of the registered Diebenture Trust Deed dated
December 21, 2009 on:-

Flat No.Ff401, Bhoomi Classic, Link Roed, Oppesite Life Siyle Matad (West) Mumbat 400064 measuring 340 sq.ft. (buill
up) sitvated at C.T.5. No. 1406G — /B, at village Malad, Taluka Borivali, Malad (West) Mumbai 400064 within the
registratfon disirict of Bombay City and Bombay Suburban in the state of Maharashtra, and Current Assets and Investments.

2.The Debenture shall be sccured by way of first pari-passu charge in terms of the registered Debenture Trust Deed cum
Deed of Mortgage dated August 10, 2015 and Deed of Hypothecation dated August 10, 2015 on :»

Flat No.F/401, Bhoomi Classic, Link Road, Opposite Life Style Matad (West) Mumbai 400064 measuring 340 sq.ft. (built
up) situated at C.T.8. No. 1406G — 1/B, at village Malad, Taluka Borivali, Malad (West) Mumbal 400064 within the
registration district of Bombay City and Bombay Suburban in the state of Maharashira, and Maveable Properties of the

company.

3) The Dchenture shal] be secured by way of first parl-passu charge in lerms of the registered Debenture Trust Deed dated
August 13, 2008 on Currenl Assets & Investments.

iv.  LIST OF TOP 10 DEBENTURE HOLDERS (as on 30™ September, 2015)

Sk No. Name of NCD Holders Amount (Rs. In Crs)
1 UTT Mutuad Fund 172.1
2 India Credit Horizons Fund Limited 125
3 Wipro Limited 1o
4 TATA Mutual Pund 104.8
5 India Lotus Fund 100
6 "ING Bank N.V. 100

&
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7 UTI Postal ' ' 90
8 ~ | DSP Blackrock Mutual Fund 80
9 3B Postal ' 80
10 TDFC Mutual Fund 75
v THE AMOQUNT OF CORPORATE GUARANTEE [88UED: None

DETAILS OF COMMERCIAL PAPER (as on 30" September, 2015)

Maturity
date

Muturity Vatue

21-Qot-13

28

(Bs. In crs)

26-Qct-15

25

03-Nov-15

23

07-Qct-15

30

08-Oct-13

50

30-Nov-15

50

i5-Jan-16

10

16-Feb-16

5

16-Cct-135

30

26-Nov-15

50

15-Feb-16

50

22-Peb-16

50

I18-Apr-16

53

12-May-16

25

18-May-16

23

4-May-16

30

23-Jun-16

50

31-May-16

50

30-Nov-15

30,

07-Dec-13

30

08-Jul-16 | 5

_1i-dan-16 |

30

13-Jan:16

k’
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50

16-Qot-15 | 25

05-Jan-16 | 23

22-Jan-16 | 73

22-Jan-16 | 3

28.Jul-16 | 25

28-Jul-16 | 20

28-Jul-16 | 25

28-Jul-16 | 19

30-Oct-15 | 30

10-Aug-16 | 50

1.2-Aug-16 | 160

13-Oct-15 | 25

10-Noy-15 | 50

24-Noy-15 { 75

23-Aug-16 | 17

24-Aug-16 | 50

23-Aug-16 | 24

1-Dec-15 | SO

02-Sep-16 | 6 .

28-Jan-16 | 23

06-Sep-16 | 12

31-May-16 | 50

22-Jan-16 | 20

28-Jan-16 | 25

23.Feb-16 | 25

13:5ep-16 | 55 _

13-Sep-16 | 45

15-Sep-16 | 10

22-Dec-15 ¢ 100

L DETAILS OF REST OF THE BORROWING (hybrid debt like FCCB, Optionally
Convertible Debentures) as on September 30, 2015: None
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i, DETAILS OF ALL DEPAULTS AND DELAY IN PAYMENTS OF INTEREST AND
PRINCIPAL OF ANY KIND OF TERM LOANS, DEBT SECURITIES AND OTHER
FINANCIAL INDEBTBDNESS INCLUDING CORPOTATE GUARANTER ISSUED BY
THE COMPANY, IN THE PAST 3 YEARS:

Nong

fii. DETAILS OF ANY OUTSTANDING BORROWINGS TAKEN/DEBT SECURITIES
1SSUED WHERE TAKEN/ISSUED (i) FOR CONSIDIDERATION OTHER THAN CASH,
WHETHER IN WHOLE OR PART, (il) AT A PREMIUM OR DISCOUNT, OR (jii} IN
PURSUANCE OF AN OPTION:

The Issuer has not issued any debt seourlties: (1) for consideration other than cash, whether in
whole or part; (if) at a premium or discount (iii) In pursuance of an option.

The Issuer has issued the follawing securities at a premium as at Seplember 30, 2015:

Nil.
h. DETAILS OF PROMOTERS OF THE COMPANY:
I DETAILS OF PROMOTER HOLDING IN THE COMPANY AS ON $EPTEMBER 30,
2015
Sr. Name of the | Total No. of | No. of shares | Total | No  of | % of sharesi
No. Sharehelders Equity in demat | shareholding | shares pledged with
Shares form as % of total | pledged | respect to
no of equity shares owned
) shares )
1 Kotak Mahindra 51,68,033 100% - -
Bank Limited
(along with
KMBIL
hominees)
' 51,68,033 |

i, DETAILED AUDITED FINANCIAL INFORMATION FOR LAST THREE YEARS!

The detailed Profit and 1oss statement, Balance Sheet and Auditor’s Report is available at
https/fir.kotak.com/annual-reports

j. LATEST AUDITED/ LIMITED REVIEW HALF YEARLY FINANCIAL INFORMATION:

Kotak Mahindra Investments Limited
Balance Sheet as at September 30, 2015

As at 3 As at As 3

30th Scplember | 3lstMarch | 30th September
EQUITY AND LIABILITIES 2015 2015 2014
(Audited) {Audited) (Audited)

Rs, in lakhs Rs. in lakhs Rs, in lakhs

1. Shareholders' Funds
(a} Share Capital 516.80 464,17 464.17

(b) Reserves and Surplus 74,742.20 61,257.53 54,808.06

v
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2. Non-current Liabillties

(@) Long-Term Borrowings 87,719.38 61,244.98 40,147.62
{b) Other Long Term Liabilities 955.37 623.38 1,604.38
(¢) Long-Term Provisions 70171 : $51.44 381,55

3. Current Liabilities

(a) Short-Term Borrowings 208,760.24 180,632.62 1,34,906.88
(b) Trade Payables 90.94 67.05 40,57
{c} Other Current Liabilities 84,283.08 56,983.13 21,110.78
{(d) Short-Term Provisions 2,478.50 1,455.88 1,735.38
TOTAL _ 460,248.19 363,280.18 | 2,55,499.39
ASSETS

1. Non-Current Assets
(a) Fixed Assets

Tangible Assots 174.57 95,79 66.04
[ntangible Assets 1644 7.05 -
(b) Non-Current Invesiments 35,369.51 12,456.20 9,623.57
{¢) Deferred Tax Assets (net) 673.38 494,97 613.80
{d) Long-Term Loans and Advances 118,515.52 109,536.51 54.385.76
{e) Other non-current assets 1,025.52 28.85 .
2. Current Assels
(a) Trade Receivables 357.20 25.78 376.52
(b) Cash and Bank Balanocs 47,552.73 15,621.59 11,496.88
(¢} Current Investments . 12,868.11 1,530.00
{d) Short-Term Loans and Advances 255,289.57 211,584.75 1,76,910.70
{e) Other Current Assets 1,273.75 ‘ 560.58 496.12
TOTAL 460,248.19 | 36328018 | 25549939
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Kotsk Mahindra Investments Limiteo

Statement of Profi¢ and Loss

e

] For the
For the year period enged
ended 30 For the year 30ih
September ended 3]st Seplembey
2015 March 2015 A4
Rs, in lakhs Rs. in lakhs 1 Rs.inlakhs
REVENUE '
Revenue from Operations 24,266.54 36,468.74 14,563.15
Other Income 2,42091 2,655.% 1,218.75
TOTAL REVENUE 26,687,45 39,124.44 15,781,90
EXFPENSES
Employee Benefits Gxponse 123121 2,378,351 f,143.06
Finance Costs 14,305.25 19,026.64 7,512.87
Depreciation 40.42 4282 2021
Other Expensos 98537 1,856.08 728.30
TOTAL EXPENSES 16,562,258 23,304,05 9.404.44
Profit before Tay 10,125,20 15,820.39 6.377.46
Tax Expense :
() Current Tax (3.766.31) (5,505.32) (2,243.26)
(b} Current Tax relating to prior years . 387,44 B}
(¢} Deferred Tax 178.41 (67.84) 51.00
Profit for the Year _ I 6,537.30 10,634.67 4,185.20

. NAME QF THE DEBENTURE TRUSTEE;

f&
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Shelr Disclosure Document Disclosure as Per Schedufe | Of SEB! (lssue and Listing Of Debt Securities) Regulation, 2008 and
{Amendment) Regulations, 2012 and Private Placement Offer Letter s Par PASH (Pursuant To Section 420f The Companfes Act 2013
and Rule 14(110f Companies (Frospectus And Allotmaent Of Securities ) Rules, 2014

The Debentures are belng issued on a private placement basis. 1IDBI Trustee Services {.imited has given
their consent 10 the Issuer vide thelr letter dated December 29, 2015 for their name to be used as

Trustee for the Debenture holders in retation to the issue. Such letters may further be prooured for cach tranche.

m.

p.

RATING RATIONALE (8) ADOPTED BY THE RATING AGENCIES:

The Lssuer will be obtatning Short Term, and Long Term Ratings as may be applicable from Rating
Agenoles from time to time. Rating of the respective Issues will be informed to the investors in the

respective Term Sheetls.

Credit ratings obtatned by the company are as [ollows:

| Rating
Credit Rating Ageney | Term
Al+ ' CRISIL { Short Term
AAA/Stable CRISIE | Long Term (Securad Non - Convertible Debentures)
AAA/SIable CRISIL | Long Term (Subordinated Debt )
AAABIble . ICRA Long Term (Subordinated Debt )

KMIL's short term borrowing program has been assigned “Al+® by CRISIL. This has been
reaffirmed vide thelr letter dated December 1, 2015,

KMIL's Jong term borrowing program for Secured Non-Convertible Debentures and Bonds has been
assigned “AAA/Stable” by CRISIL. This has been reassigned vide tholr leter dated December 1,

2015,

KMIL’s long term borrowing program for Tier U Suberdinated Bonds has been assigned “AAA/
Stable™ by ICRA. The same has been reaffirmed vide thele letter December 22, 2015

KMIL's long term borrowing program for Tler JI Subordinated Bonds has been assigned “AAA/
Stable” by CRISIL. The same has been reatfirmed vide their leiter dated December 22, 2015

Rating Symbols:

Al+ Very strang degree of safety regarding timely payment of
financial obligations on the instrument,

CRISIL AAA/Stable Very High degree of safety regarding timely payment of
financial obligations on the Instrument.

ICRA AAA/Stable Very High degree of saftty regarding timely payment of

financial obligations on the instrument.
The rating rationale of CRISIL & ICRA shall be attached as Annexure [II with this document and shall
form an integral part of this document.
SECURITY BACKED BY A GUARANTEE OR LETTER OF COMFORT;
None
CONSENT LETTER FROM THE DEBENTURE TRUSTEE:
Consent letter dated 29/12/2015

NAMES OF THE RECOGNISED STOCK EXCHANGES WHERE SECURITIES ARE
PROPOSED TO BE LISTED:

L
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ii,

The seriesfranche of Debentures which are proposed to be listad shall be listed on the WDM segment
of the BSE, ‘The Fssuer shall comply with the requirements of the listing agreement for debt securilies
to the extent appliceble to it on a continuous basis. The in-principle approval of the BSE has been
obtained in this regard.

OTHER DETAILS:

Creation of Debenture Redemption Reserve (DRR) as stipulated in the Debenture Trust
Deed/Companies Act, 2013/SEBI Guidelines:

No DRR is required in oase of privately placed debentures for NBFCs registered with RBI under
Section 45 IA of the RBI (Amendment) Aci, 1997, in terms of rule 18(7){b)(il} of the Companies
(Share Capital and Debentures) Ruies, 2014 under the Companios Act 2013.

Issue/instrument specific regulations:

The Debentures being offered are being issued on private placement basis and shall be subject, inter
alia, 1o the terms of this Shelf Disclosure Document, Torm Sheet, the application form, the
Memorandum and Articles of Association of the Company, the provisions of the Companies Act,
2013 and the applicable guidelines with respect to Private Placoment issuances

The Board Resolution dated December 21, 2015 and the shareholders resolution passed at the
Extraordinaty Cleneral Meeting of the Company held on December 23, 2015 authorizes the issuances
of Unsecured Non-Convertible Debenture,

Names and Designations of the officials authorlzed to issue the offer document:

Sr. No

. | Signatories Designation

Mr. Paritosh Kashyap Chiel Executive Offfcer (CEO)

Me. Pankaj Gupta Chief Financial Officer (CFO)

Mr, Manoj Gupta Executive Vioe President

Mr, Jignesh Dave Company Searetary

Mr. Narendra Jangir Vico President

Mr, Sandip Todkar Vige President

Mr. Ravi Chugh Yice President

mijlolwnliealwlwliv] =

Mr. Umesh Nair Associate Vice President

HIR

Procedure for Applications

Apptications for the Debentures must be made In the prescribed application form, which would be attached
with the respective Supplemental Memorandum(s) and must be completed in block letters in English by
investors. Unless stated otherwlise in the respective Supplemontal Memorandum(s), completed application
forms must be submitted as mentioned above. The issue price of the Debentures applied for under any
series has to be paid along with the delivery of the futly completed and executed application form together
with other applicable documents described balow.

Unless stated otherwise in the respective Supplemental Mamorandum(s), cheques / drafis may be drawn on
any bank which is situated and is a member or sub-member of the Banker’s Clearing House located at
Mumbai, Caloutta, Chennai or New Delhii. Investors in centers whioh do not have any bank which is a
member or sub-member of the Banker's Clearing House focated at the above mentioned centers, will be
requited to make payments anly through drafls payablo at Mumbai or through Account Transfers or any
other mode of transfer, at the cost of the investor. The Issuer assumes no responsibility for any applications
/ cheques / drafts lost in mail or transit.

(%

25



Kotak Mahindra Investments Limited For Private Cfrculation Only

Shaif Dlsclosure Document Disclosure as Per Schedule | Of SEB! (Issue and Listing Of Debt Securities) Regulation, 2008 and
{Amendmant) Regulations, 2012 snd Private Placement ONer Latter as Per PAS-4 (Pursuant Tou Section 42of The Compenies Act 2013
and Rufs 14(1)07 Companies (Prospectus And Allatment Of Securitles ) Rules, 2014

iv. Eligible investors:

Only eligible investors who have been addressed through a communication direetly by the Company can apply.
No person who has not received a direct communication from the Company may apply In this Issue. individual
investors who are not covered under exemptions clauses of the Acceptance of Public Deposit Rules of RBI as
applicable to NBFCs are not eligible to apply. There are no transfer restriotions in relation to the Debentures.
The following categories of lnvestors may apply for the Bonds (not an exhaustive list), subjeet to Mulfiiling their
respective investment norms by submitting all the refovant doouments along-with the application form.
Provident/ Superannuation/ Gratuity/ Pension Funds

Commercial Banks, State/ Central Co-operative Banks, Urban Co-operative Banks, District
Central Co- operative Banks, Development Co-operative Banks

Insurance Companies.

Mutual Funds

Eligible Financial Institutions,

Eligible Foreign [nstitutlonal Investors,

Qualified. Poreign Investors (QFIs)

Companies

Any other investor authorized to invest in the Debentures.

* & & & & & @»

All investors are required to comply with the relevant rogulations/guidetines appl icable to them for Investing in
the issue of Debentures.

V. Objects of the Issue:

To promote the formation and mobilization of capital, to manage capital, savings and investment, to earry
on the business of a leasing Company, hire purchase company, finance company, to underiake all types of
leasing and hire purchase business relating to all kinds of machinery, plant, equipment, vehicles, airorafts,
factories, rolling stock, moveable and immoveable properly, to arrange for leasing or hire purchase
busincss, to undertake bills discounting business, to purchase, finance, discount, re-disoount bills of
exchange, to act as & discount and aoceptance house, to arrange acceptance or co-aceeptance of bills, to
buy, sell, lease or finance the buying and selling and trading in mmoveable properiy, land, buildings, real
estate, factaries, to borrow, to lend, to negotate loans, to transact business as promolers financiers,
monetary agents, o borrow monies, to lend, to ncgotiate loans, 10 carry on the business of a company
eslablished with the object of financing indusiral enterprises within the meaning of Section 370 of
Companies Act, 1956, to invest the capital, or other funds of the company in purehase or acquisition of or
rights in moveable and immoveable property, to use the capital unds and assets of the Company as
secutity for borrowing and aoquisition of or rights in moveable and Immoveable property, or shares,
stocks, debentures, debenture stock, bonds, mortgages, obligations, securities, or to fimance their
acquisition or leasing or hire purchase, to raise or provide venture capital, to promote or finance the
promotion of companies, to invest in, (o underwrite, lo manage the issue of and to invest and trade in the
shares or other securities, of anybody corporate/corporations, to trade in derivatives, to undertake portfolio
management, advisory, counscling and agency services, to undertake factoring, to purchase the book debis
and receivables of companles ot give credit against the same.

To carry on the business of lending against shares, units of mutual funds, bonds, government scouritics,
and other securitles; to provide overdraft facility/ margin financing to invest and trade in securities; to
carry out the activity of financing initial public offerings and investing in mutual funds on behalf of
investors; to trade in derivatives; 1o mobilise funds through various instruments from companies, banks,
corporate bodies, non-banking financial companies, 1o engage In the actlvity of scouritization of loan
portfollo.

vi. Application by Banks / Fls / Fils / Corporate Bodies / Companles / Statutory Corporations /
Trusts / Mutual Fands / Insurance Companies:

The following is an indicative list of documents to accompany an application

Applications by ekgible Farcign Institutional Investors,

o
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The application must be accompanied by coples of (i) Board Resolution authorizing vestments.and containing
operating instructions or letter of authorlzation, If applicable or Power of Auorney, if applicable and (i)
speeimen signatures of authorized signatories. (iff) Registration Certificate as may be applicable.

Applications by Corporaie Bodies / Eligible Financlal Institutions /Companies / Statutory Corporations / Trusts

The applications must be accompanied by copies of (1) Memorandum and Articles of Association / Trust Deed /
proof of Constitution, as may be applicable (if) Resotution authotizing investment and containing operating
instructions; (ill) Specimen signatures of authorized signatories; (iv) Necessary certificate for claiming
exemption from deduction of tax at source oll interest on application money.

Application made by Mutual Funds / Insurance Companies

The application must be accompanied by copics of (i) SEBI Registration Cortificate / IRDA Reglstration

Certificate, as may be applicable. (ii} Authorized Slgnataries list containing operating instructions along with
the specimen signatures and Power of Attorney forwarded by the custodian of the Mutnal Fund/Insurance
Company. (ill) Application form shall olearly indicate the name of the concerned scheme for which apptication
is being made.

Application under Power of Attorney:
A cartified true copy of the Power of Atiornoy or the refevant authorlty, as the case may be, along with the
names and specimen signatures of all anthorized signatories must bo lodged along with the submlssion of the

completed application form. Further modifications / additions in the Power of Autorney of authority should be
delivered to the Issuer at the Corporate / Registered Offlce,

Permanent Aceount Number - PAN No:
The applicants should mention the Permanent Account Number allotted under Income Tax Act, 1961 ar where
the same has not been allotted, the GIR Number and the IT Cirole/Ward/District should be mentioned in the

prescribed application form. Applications which are not in compliance with the above requirement shall be
liable to be rejected.

KYC (Know Your Customer):

The applicants should submit the required KYC documents as prescribed by RBI along with the applications
forms. Applications which are not in compliance with the above requirement shall be liable to be rejected,

Option to Subscribe:

The Company has made arrangements for issue and holdlng of Debentures in either physical or dematerialized
form.

Impersonation:
Any person who makes in 2 fictitious name, an application to the Company for acquiring, or subscribing for any

Debentures therein, or otherwise induces the Company to allot or register any transferor of Debentures therein to
him or any other person In a fietitious name, shall be punishable under the extant laws

Basis of Allotment;

The Issuer has sole and absolute right to atlot the Debentures to any applicant.

Procedure and Time of Schedule for Allotment and 1ssue of Certificates

Debentures would be allotted by such persons as are authorized by the Board of Diractors of the Company from

time 1o time. The Issuer will execute and dispatoh / credit to the DP account of the allottee, the Letters of
Aflotment / Allotment advice in favour of the allottee’s or Refund Letter along with refund amount, not later

4&/
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than seven working days after receipt of completed Appiication Form or the Date ol Ailotment, whichever is
fater. Afler completion of all legal formalities, the Issuer will issue the Debentures certificate(s) / oredit the DP
account of the allottess against surrender of the letter(s) of allotment within three month(s) of the Date of
Aliotment or such extended perlod, subject to obtaining the approvals, if any.

Issue of Allotment Letter(s) / Refund Order(s) and Interest in case of delay in Dispatch

The Tssuer will excoute and dispatch / credit 1o the DP account of the allottes the Letters of Allotment /
Allotment advice in favour of the allottes’s or Refund Letter along with refund amount, not. later than seven
working days after veceipt of completed Application Form or the Date of Allotment, whichever is later. Afler
completion of all legal formalities, the lssuer will issue the Debentures cortificate(s) / credit the DP account of
the allottee’s against surrender of the letter(s) of allotment within three manth(s) of the Date of Allotment or
such extended period subject to obtaining the approvals, if any.

‘The issuer agrees that it shall pey interest In accordance with provisions of the Companies Act, SEBI
Guidelines, if there is & delay In dispatch of Allotment Letters / Refund Orders. The payment will be subject 10
deduction of tax at source al the rates preseribed under the provisions of the Income Tax Act, 1961 or any other
statutory modification or re-enactment thergof,

Dispatch of Refund Orders;

The Company shall ensure dispatch of Refund Ordets by Registered Post / Courier / Hand Delivery and
adequate funds for the purpose shall be made avallable,

Leoss of Letters of Allotment / Certificates / Interest cheques / Refund Cheques

Loss of Letter of Allotment / Certificates / Interest cheques / Refund cheques should be intimated 10 the
Company along with request for duplicate issuc. Relevant statute and any other conditions as may be prescribed
by the Company would govern the duplicate issue.

Trustees for the Debenture holders:

The Company has appointed JDBI Trustee Services Ltd as Trusteo towards issue of Debentures. All the rights
and remedics of the Debenture hoiders shall vest in and shall be exercised by the appointed Trustee without
referring 1o the concerned Debenture holders. Al investors are deemed to have irrevocably given thelr authority
and consent to IDBI Trustee Services Ltd to act as their Trustes and for doing such acts and signing such
documents 1o carry out their duty in such capacity. Any payment by the Company 1o the Trustee on behalf of the
Debenture holders shall discharge the Company pro rata to the Debenture holders.

Resignation / Retirement of trustees shall be as per terms of the Trust deed entered into between the Company
and the Trustee.

Register of Debenture holders:

The Company shall maintaln Register of Debenture holdors containing necessary particulars at its Registered
office / Mumbai office,

Future Borrowings:

The Issuer shall be entitled, from time 1o time, t0 make further issue of Debentures, other debt securitics
(whether senfor, pari passu or junior to the Debentures) and other instruments and seoutities to any person or
persons Including to the public or a scetion of the public and / or members of the Issuer and / or to raise further
loans, advances and / or avail further financlal and / or gnarantee facilitles from financtal institutions, banks and
/ or any other person (s} without any further approval from or notice to the Debenture holders / Debenture

Trustees.
4/ &
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Notices:

The notices, communications and wrilings to the Debenture holder(s) required to be given by the Issuer shali be
deemed 10 have been given If sent by Registored Post / Courler / Hand delivery to the address of the Debenture
holder(s) registered with the Company.

All notices, communications and wrilings to be given by the Debenture holder(s) shall be sent by Registered
Post / Courier / Hand delivery to the Issuer at the Registered Office / Corporate office of the Company of to
such persons at such address as may be notified by the Issuer, from tite to time and shall be deemed 10 have
been recejved on aclual receipt.

FORM NO PAS-4
PRIVATE PLACEMENT OFFER LETTER
[(Pursuant to section 42 and rule{4(1) of Companies (Prospectus and Atlotment of Securities) Rules, 2014}

The Private Placement Offer Letter shall contain the following:
I.GENERAL INFORMATION
a. Name, address, website and other contact details of the company —refer
Scetion A - paint a (i) to (Jii)

b. Date of Incorporation of the company ~ July 5, 1988
¢. Business carried an by the company with details of the branches —
refer Point b of Section A

d, Brief particulars of the management of the company ~
refer Section A - refer point b (it}

¢ Namos, addresses, DIN and ocoupations of the directors — refer Section A refer point
e (D

f, Management’s perception of risk factors — refer Risk Factors on page no.3 &4

g. Details of default

8¢, No | Partloulars Amount Duration of default Present Stalus

i) Statutory Dues
Debentures and Interest
i} Thereon
There are no defaults in repayments of statutory Dues,
Deposits and Interest dugs to banks, financial institutions and debenture
iif) Thereon holders
Loan from any Bank or
financial institution and
iv) Interest Thereon

h. Names, designation, addross and phone number, email ID of the nodal/compliance officer of
the company — refet Section A, point a (ili).

2. PARTICULARS OF THE OFFER

a. Date of Board Resolution :December 21, 2015

b. Date of resolution passed in the general meeting, authorizing the offer of securities. December 23, 2015

¢. Kinds of securities offered and class of security: - Please refor the ISSUE DETAILS on Section B- Point ¢

d. Price at which the seourity is being offered including the premium: Please refer the ISSUE DETAILS on
Section B- Point ¢
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o. Name and address of the valuer who pérfor.rned valuation of the security offered : Not Applicable
£ Amount to be raised by way of securiti¢s : Please refer the 18SUR DETAILS on Seation B- Point ¢
g. Terms of ralsing of seourities : Please refer the ISSUE DETAILS on Section B- Point ¢

h. Proposed time schedule of the offer Jetier ; Please refer the ISSUE DETAILS on Section B- Point e

i, Purposes and objects of the offer: Purpose of the offer is mentioned in the issue detajls and for objects of
the offer kindly refer point g (¥).

J.  Contributlon made by the Promoters or Directors 1o the current offer or furtherance to object : None

k. Principle terms of assets charged as seourity: Unsecured

3, DISCLOSURES WITH REGARD TO INTEREST OF DIRECTORS, LITIGATIONS ETC. =

i There is no financial or ather material interest of the directors, promaoters or key managerial personnel
in the offer.

i Details of Litigation or Legal actlon:
There is no Litigation or Legal action pending or taken by any Ministry or Department of the
Government or a statutory authority agatnst any promoter of the company during the tast three ycars
immediately preceding the year of the circulation of the offer letter.

iil. Remuneration of directors (durlhg the current year and last three financial years)
No remuneration is paid to any of the directors.

iv. Deigils of the related party transactions entered durlng the last three financial years immediately
preceding the year of circulation of offer letter including loans made or, guarantecs given or socurities
provided:

Amouni
(Rs. In Lakhs)
2014-2015
1. Holding Company
-Kotak Mahindra Bank Limited
Transactions during the year
FINANCE
Equily Shares [ssuance 7,497.61
Fixed Deposits Placed 171,206.33
Fixed Doposits Repaid 163,880.00
Interest Received on Flxed Deposits 699.66
OTHER RECEIPTS & PAYMENTS
Demat Charges 7.63
Servige Charges Received 42.00
Expense reimbursements paid 802.52
Expense reimbursements recelved 61.06
License Fees paid 132.50
Arranger fees 68.75
Referral Feas 19.85
IPA Fees paid 1.00
Bank Charges recovered -
Employes Liability transfer out : 8.93
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Employee Liability transfer in
Asset transferred in

Batance outstanding as at the year end
FINANCE
Balance ih current account
Term Deposits Placed
Interest accruad on Terin Deposits plased
OTHER RECEIPTS & PAYMENTS
Service charges payable
Service charges receivable
Arranger fees payable
Referral Pees payable
Demat Chatges Payable

IL. Fellow Subsidiaries
Transactions during the year !
FINANCE
Inter Corporate Deposits borrowed
-Kotak Mahindra Prime Ltd
Inter Corparate Deposits Repaid
-Kotak Mahindra Prime Ltd
Interest paid on Inter Corporate Depasits
-Kotak Mahlndra Prime Lid

For Private Circuiation Only

61.23
22.29

1,100.45
14,526.33
82.13

85.80
3803

2.87
1.42

15,000.00

4826

INVESTMENTS
Sales
Profit on Sale of Investment
OTHER SECURITIES

Purchases

-Kotak Securities Litd

Sales

-Kolak Securitles Ltd

OTHER RECEIPTS & PAYMENTS
Service Charges Received

-Kotak Mahindra Prime Lid

Brokerage paid

-Kotak Securities Lid

Demat Charges paid

-Kotak Securities Lid

Service Charges Pald

-Kotak Securlties Lid

License Pees Paid

-Kotak Securitjes Lid

Expense refmbursement from other company
-Kotak Mahindra Prime Ltd

-Kotak Securities Lid

Expense reimbursement to other company
-Kotak Securities Lid

Asset Transfer-in

-Kotak Mahindra Prime Ltd

-Kotak Mahindra Capital Company Limited
Employee Liability transfer in

-Kotak Mahindra Prime Ltd

-Kotak Mahindra Capital Company Limited
Employes Liability transfer out

,/V

0.58

6,856.62

138.00
13.7%
0.30
1.20
2.97

212
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-Kotak Securities Lid 0.21
Asset Transfer-out
-Kotak Securities Ltd .

Balance outstanding as at the year end :
FINANCE
Inter Corporate Deposits
-Kotak Mahindra Prime Ltd -
Interest payable on ICD
-Kotak Mahindra Prime Lid -
OTHER SECURITIES
Outstanding Receivable
-Kotak Securities L4d 23.93
OTHER RECEIPTS & PAYMENTS
Demat charges payable
-Katak Securities Lid .01
Service charges Receivable
Service charges Payable

1L Associate Company
Transactions during the year ;

INVESTMENTS

Subscription 1o Right Issue

Balance outstanding as at the year end ;

INVESTMENTS

Investments - Gross

~Phoenix ARC Pvt Ltd 6,100.50
-Mairix Business Services Indja Pvt Ltd 201.91

IV, Key Management Personnel (KMP)
Transactions during the year :

FINANCE

Interest paid on Loan

= Mr, Paritosh Kashyap .46

OTHER RECEIPTS & PAYMENTS
Remuneration*
- Mr. Paritosh Kashyap 299.54

Balance outstanding as at the year end :
FINANCE
Loan Payable
- Mr. Paritosh Kashyap -

V. Entities over which relative of director has significant influence
Transactions during the year :

COMMODITY DERIVATIVES

Purohases

-Kotak Commodities Ltd 873.11
Sales

-Kotzk Commodities Lid 1,058.25

Brokerage and other charges paid

&
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-Kotak Commodities Lt

OTHER RECEIPTS & PAYMENTS
Fees on travel tickets purchased
-Aero Agencies Limited

Asset Transfer-out

-Infina Finance Private Lid

Balance outstanding as at the year end:
INVESTMENTS
Investments — Gross
-Business Standard Lid
COMMODITY DERIVATIVES
Outstanding receivable
-Kotak Commodities Ltd
OTHER RECE(PTS & PAYMENTS
QOutstanding Payable
-Acro Agencies Limited

For Private Circulation Only

0.84

1.12

0.20

1.86

0.16

# Bxcludes provision for gratuity and acoumulated compensated abaences

1. Holding Company

-Kotak Mahindra Bank Limited
Transactions during the year !

FINANCE

Equity Shares Issuance

Fized Deposits Placed

Fixed Deposits Repaid

[nterest Reosived on Fixed Deposits

OTHER RECEIPTS & PAYMENTS

Demat Charges

Service Charges Paid

Service Charges Received

Expense reimbursements paid

Expense reimbursements reccived

License Fees paid

Arranger foes

Referral Fees

IPA Fees paid

Bank Charges

Bank Charges recovered

Other Expenses paid

Employee Liability transfer cut

Employes Liability transfer in

Asset transforred in

Asset transferred out

Balance outstanding as at the year end :
FINANCE
Balance in ourrent agcount
Term Deposlts Placed

4/'./

Amount

{Rs. In Lakhs)

2013-20014

9,000.00
1,05,403.53
1,06,281.46

508.38

3.24

38.8¢
343.82
0.57
87.13
65.25
1.25
1.00

0.02
3.38
281.98
34.17

},118.36
7,200.00
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interest acorued on Term Deposits placed 18.14
OTHER RECEIFTS & PAYMENTS
Service charges payable 12.01
Servioe charges receivable : 0.75
Arranger fees payable 30.31
Referral Fees payable 1.28
Demat Charges Payable 0.69
I1. Fellow Subsidiaries

Transactions durlng the year :
FINANCE

Debentures issued
«Kotak Invesiment Advisors Ltd .
Debentures redeemed
-Kotak Investment Advisors L.td -
Interast paid on Debentures
-Kotak Investment Advisors Ltd -
Inter Corporate Deposits borrowed
-Kotak Mahindra Prime Lad £5,000.00
Interest paid on inter Corporate Deposits
-Kotak Mahindra Prime Ltd . 188.59

INVESTMENTS
Sales

-K.otak Investment Advisors Lid .
-Kotak Secyrities Ltd .
Prafit on Sale of Investment
-Kotak Investment Advisors Lid .

-Kotak Securities 1.td .
OTHER SECURITIES

Purchases

-Kotak Securities Ltd 13.57
Sales

-Kotak Securities Lid 6,721.72

OTHER RECEIPTS & PAYMENTS
Service Charges Reoeived

-Kotak Mahindra Prime Lid 78.00
Brokerage paid

-Kotak Securities Lid 14.21
Demat Charges paid

-Kotak Seourities Ltd 1.18
Service Charges Paid

-Kotak Seourities Lid 1.20
License Fees Paid .

“Kotak Securities Lid 2.97
Expense reimbursement from other company

-Kotak Mahindra Prime Ltd 1.64
-Kotak Seourities Lid 0.20

Expense réimburgement to other comparry
-Kotak Mahindra Prime Lid -

-Kotak Seouritles Ltd 0.73
Asset Transfer-in
-Kotak Mahindra Prime Lid 7.41

&
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-Kotak Mahindra Capital Company Limited 0.44
~Kotak Securities Lid -
Employee Liability transfer in

-Kotak Mahindra Prime Lid 903
-Kotak Makindra Capital Company Limited 11.96
-Kotak Securities Ltd -
Emplayee Liability transfer out

-Kotak Securities Litd 18.61
Asset Transfer-out

-Kotak Seourities Lid 12,58

Balance outstanding as at the year end
FINANCE
Inter Corporate Deposits
«Kotak Mahindra Prime Ltd 15,000.00
Interest payable on ICD
-Kotak Mahindra Prime Litd 169.73
OTHER SECURITIES
Outstanding Recejvable
-Kotak Seourities Ltd 112.16
OTHER RECEIPTS & PAYMENTS
Demat charges payable
~Kotak Seouritles Ltd 0.06
Service charges Recelvable
-Kotak Seouritles Ltd .
Service charges Payable
-Kotak Securities Lid -

1. Assacinte Company
Balanee outstanding as at the year end ;

INVESTMENTS

Investments - Gross

-Phoenix ARC Pvt Lid 3,265.50
-Matrix Business Services India Pvt Lid 336.54

IV. Key Management Personnel (KMP)
Transactions during the ycar :

FINANCE

Interest paid on Loan

- Mr. Paritosh Kashyap 0.63

- Mr. Sandip Todkar

OTHER RECEIPTS & PAYMENTS

Remuneration*

- Mr. Paritosh Kashyap 102.25

- Mr. Sandip Todkar .

Balance outstanding as at the year end :
FINANCE
Loan Payable
- Mr. Paritosh Kashyap 11,72
~ Mr. Sandip Todkar -

f&/
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V. Entities in which KMP / relatives of KMP have significant influence
Transactions durlng the year :

COMMODITY DERIVATIVES

Purchases

-Kotak Commodities Lid 12,274.35

Sales

-K.otak Commedities 1.td 13,476.32

Brokerage and other charges paid

-Kolak Commodities Lid 10.72

OTHER RECEIPTS & PAYMENTS

Fees on travel tickets purchased

-Aero Agenoies Limited 0.42
Asset Transfer-out
-Infina Finance Private Ltd 12.54

Balance outstanding as at the year end :
INVESTMENTS
Investments — Gross
-Business Standard Ltd 0.20
COMMODITY DERIVATIVES
Oulstanding Payable
-Kotak Commodities Ltd 136
OTHER RECEIPTS & PAYMENTS
Oulstanding Payable
-Acro Agencies Limlted 0.08

T Excludes provision for gratuity and accumulated compensated absences

Amount
(Rs, In Lakhs)
2012-2013
1. Holding Company
-K.otak Mahindra Bank Limited
Transactions during the year :
FINANCE
Fixed Deposits Placed 48,557.19
Fixed Deposits Repaid 40,479.26
Interest Recelved on Fixed Deposlis 302.45
OTHER RECEIPTS & PAYMENTS
Demat Charges 2.21
Service Charges. Paid 3.23
Expense reimbursements pald 278.36
Expense reimbursements recelved 0.09
Licenge Fees paid 54.64
{PA Fees paid 1,00
Bank Charges 0.05
Other Expenscs paid 0.50
Employee Liability transfer out 27.41
Asset transferred out 3.51
Balanoe outstanding as at the year end :
FINANCE
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Balance In cyrrent gecount 580.72
Term Deposits Placed 8,071.93
Interest ac¢rued on Term Deposits placed 29.52
Demat Charges Payable 0.50
OTHER RECEIPTS & PAYMENTS

Service charges payable 522

11. Fellow Subsidiaries
Transactions during the year :
FINANCE
Debentures {ssued
~Kotak Investingnt Advisors Lid 4,000.00
Debentures radeemed
-Kotak Investment Advisors Ltd $,000.00
-Kotak Securities Ltd -
Interest paid on Debentures
-Kotak Investment Advisors Ltd 304.68
-Kotak Securities Lid -
Commercial Paper issued
-Kotak Mahindra Capital Company Limited -
Unamortised discount on CP
-Kotak Mahindra Capital Company Limited -
Discount on CP
-Kotak Mahindra Capital Company Limited -
Inter Corporate Deposits placed
-Kotak Mahindra Prime Ltd .
Inter Corporate Deposits received back
+Kotak Mahindra Prime Ltd -
Interest received on ICDs
-Kotak Mahindra Prime Lid _ -

INVESTMENTS
Sales

-Kotak Investment Advisors Lid 1,474.41
-Kotak Securities Ltd 1,050,12
Purchases
-Kotak Mahindra Prime Ltd -
Profit on Sale of Investment
-Kotak Investment Advisors Lid 240.94
~Kotek Securities Lid 575.12
OTHER SECURITIES
Purchases

-Kotak Securities Lid 4,799.74
Sales
-Kotak Seouritles Lid 5,803.99
OTHER RECEIPTS & PAYMENTS
Service Charges Received

-Kotak Mahindra Prime Lid 16.28
Brokerage paid

~Kotak Seourities Lid 11.44
Demat Charges paid

~Kotak Seourities Lid 0.30
Service Charges Paid

-Kolak Securities Lid 1.20
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License Fees Paid
-Kotak Securities Lid 2.97
Expense reinbursement from other company
-Kotak Mahindra Prime Ltd 6.67
-Kotak Securities Ld -
Expense reimbursement to other company
-Kotak Mahindra Prime Ltd 0.00
«Kotak Securifies Lid 0.74
Asset Transfer-in
-Kotak Securities Lid 17.80
Employee Liability transfer in
-Kotak Securities Lid 20.16
Balance outstanding as at the year end :
FINANCE
DP payable
“Kotak Securities Lad 0.03
Debentures '
-Kotak Investment Advisors Ltd -
Commersial Paper
-Kotak Mahindra Capital Company Limited -
Unamartised Diseount on Commercial Paper
-Kotak Mahindra Capital Company Limited -
Interest payable on Debentures
-Kotak Investment Advisors Lid -
OTHER SECURITIES
Outstanding Receivable
-Kotak Securities Ltd 30.92
OTHER RECEIPTS & PAYMENTS
Outstanding service charges Receivable

-Kotak Securities Lid 18.97
Quitstanding service charges Payable
-Kotak Securities Ld 14.92

11L. Associate Company
Balance outsianding as at the year end ;

INVESTMENTS

Investments - Gross

-Phoenix ARC Pvt Lid 3,265.50
-Matrix Business Services India Pvt Ltd 336.54

1V. Mutual Fund managed by Fellow Subsidiary / Holding

Company
-Kotak Mahindra Mutual Fund
Transactions during the year :

FINANCE

Debentures redeemed .
Interest pakd on Debentures -
INVESTMENTS
Purchases in Mutual Punds 6,46,006.43
Sale of Mutual Fands 6,46,240.78
Profit on Sale of Mutual Fund 234.36

V. Venture Capital / Private Trust Funds managed by the Fellow
Subsidiary

«
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Transactions duting the year
INVESTMENTS
Purchases
-Kotak India Venture Fund
Sales
~India Growth Pund
-Kotak India Venture Fund
Income received on Yenture Funds
-Kotak Indla Venture Fund
-Indta Growth Pund
Loss on Venture Fund Redemption
-India Growth Fund
-Kotak Indla Venture Fund
Balance outstanding as at the year end :
INVESTMENTS
Investments — Gross
-India Growth Fund
-Kotak India. Growth Fund-11
-Kotak Indla Venture Fund
-Kotak Alternate Oppurtunities Fund
-Kotak India Real Estate Fund
Bimination in Invesiments
-India Growth Fund

VI. Key Management Personnel
Transactions during the year :

OTHER RECEIPTS & PAYMENTS

Remuneration®

- Mr.8andip Todkar

126.02

3747

24.07
5.10

5,00
5.00
10.00
2.90

24.59

* Excludes provision for graiuity and accumulated comypensated absences

V. Summary of reservatians or qualifications or adverse remarks of auditors in the jast flve financial years
immediately preceding the year of circulation of offer letter and of their impact on the financial
statements and financial position of the company and the comective steps taken and proposed to be

taken by the company for each of the said reservations or quatification or adverse romark.

Nit

vi. Details of any inquiry, Inspections or investigations initiated or conducted under the Companles Act or
any previous company law In the last three years immediately preceding the year of circulation of offer
letter in the case of company and all of its subsidiaries, Also if there were any prosecutions filed
(whether pending or not) fines imposed, compounding of affences in the last three years immediately

preceding the year of the offer letter and if 50, section-wise details thercof for the company and all of its

subsidiaries.
Nil

vii. Details of acts of material frauds committed against company in the last three years, if any, and {f so,

the sction taken by the company.

There is no material fraud on the ¢ompany during the year, except thor¢ have been instances of
providing forged documents by few customers and misappropriation of funds by employces of
collection agencies appointed by the company., However, such instances are in
business of the Company. Adequate provision in respect thereof has been made in the aocount for the

year

4 FINANCIAL POSITION OF THE COMPANY

&

herent in the pature of
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a) The cepital structure of the company in the following manner in e tabular form-
I} a) the suthorized, issued, subscribed and pald up capitad (number of securities, description and
aggregale nattnal value); refer Section A - point ¢ ®
b) size of the present offer — Nit
¢) paid up caplal afier the offer - refer Section A - polnt o (1)
i1) the datalis of the existing shate capital of the issuer company tn a tabular form, indicating thereln regard
to each allotment, the date of allotment, the number of shares allotted, the face value of the shares allotted,
the price and the form of consideration.- refor point ¢ ({113]
b) Profits of the company, before and afler making provision for 1ax, for the three finanvial years ~ refer Section
A—point b(iil)

¢} Dividends dsalared by the company in respect of the said three financial years; interest coverage ratio for last
three years

Details of Dividend declared
Thers are no dividend declared in the last three yoars for the company

The Eterost Coverage Ratio is a3 belaw:~
Particulars : FY 2014-15 | FY 2013-14 | FY 2012-13
Interest Coverage Ratio [ 1.83 136 1,86

&) A Summary of the financlal position of the company as in the three audited balance sheets refer Section A—
point biii)

@) Audited Cash Flow Statement for the threc years

2014-2015
Particulars Amount (Rs. in lakhs) | Amount (Rs. jn lakhs)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraordinary items 13,820.39
Adjustments for :
Depreciation 41.82
Profit on Long Term Investments (134.83)
Interest on Long Term Invesiments (1,050.00)
Profit on Current Invesiments (827.45)
Discount Income on certificate of deposits (2.21)
Dividend on Long Term Investments (3.28)
Profit on Sale of Fixed Assets 4.8
Provision for standard assets 416,72
Provision for doubtful receivables, loans and advances . i
Provision written back for doubtful receivables, loans and ;
advances @53.11)
Bad receivables, loans and advances writien off (ret of
recovery) 30.73
Provision for Diminution in Investments 0.20
Operating Profit before Working Capital Changes 13,835.16
Increase in Loans and Advanoces {166,396.12) ;
(Increase) / Decrease in Trade Receivables B6.38
Increase in Other Non-Cusrent Assets (28.85)

IG/
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(Increase) / Decrease in Other Current Assels (10,733.70)

Increase in Current Liabilites 1,858.59

Deorease in Trade Payables (71.99)

Increase / (Decrease) in Other Liabilites 230.01

Increase in Provisions 48471

Cash generated used in Operations (160,641,78)

Income Taxes paid {5,239.58)

Net Cash generated used in Operating Activitles  (A) (165,881.36)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of [nvestiments (2,245,385.09)
Sale of Invesiments 2,230,785.57
Dividend on Long Term Investments 328
Imterest on Long Term Investments 1,050.00
Purchase of Fixed Assels (80.99)
Sale of Fixed Assels 1.92
Net Cash used in Investing Actiyities , {B) : (13,619.31)
CASH FLOW FROM FINANCING ACTIVITIES
Increase in Equity Share Capital 7.497.61
Increase in Secured Loans 65,220.90
Increase in Unsecured Loans 103,743.87
Net Cash from Financing Activities (%) 176,462.38 |
NET INCREASE IN CASH & CASH EQUIVALENTS i
(A+B+C) (3,038.29) |
CASH & CASH EQUIVALENTS AT THE BEGINNING OF \!
THE YEAR 8,352.40 :
CASH & CASH EQUIVALENTS AT THE END OF THE i
YEAR 53411

(D} _ _ (3.038.29)

2013-2014

Amount (Rs. In
Particulars lakhs) Amount {Rs. in Iakhs)

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before taxstion and gxtraordinary items 6,439.83
Adjustments for :

Depreciation 3543
Profit on Long Term Investments -
Interest on Long Term Investments (276.16)
Profit an Current Investments {305.94)
Dividend on Long Term Investments (0.03)
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Profit on Trading in Debentures .
Prafit on Sale of Fixed Assels -

Provisions / Wrlte offs (net of recovery) 513.63
Write Back for Diminution in lnvestments .
Operating Profit before Working Capital Chianges 6,406.76
Increase in Loans and Advances (71,828.94)
Increase in Trade Recelvables (77.08)
{Increase) / Decrease in Other Current Assels 27.06
Increase in Current Liabilites 654.62
Ingrease / (Dacrease) in Trade Payables (20.98)
Decrease in Qther Linbilites (31.83)
Increase in Provislons 241,19
Cash generated used in Operagions (64,629.20)
Income Taxes paid (},804.48)
Net Cash generated used in Operating Actlvities  (A) {66,433.68)

CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Investments (8,70,306.15)

Sale of [nvestments 3,64,610.94

Fixed Deposits placed (98,203.53)

Fixed Deposits redeemed 99,881.46

Dividend on Long Term Invesiments 0.03

Intersst on Long Term Investments 276.16

Purchase of Fixed Assets {39.35)

Sale of Fixed Assets 22.32

Net Cash from / (used in) Tavesting Activities (B) (3,758.12

CASH FLOW FROM FINANCING ACTIVITIES

Increase in Equity Share Capital 8,000.00

Decrease in Secured Loans 31,901.78

Increase in Unsccured loan 30,655.13

Net Cash from Financing Acftivities {C) 71,556.91

NET INCREASE IN CASH & CASH EQUIVALENTS

(A+B+ () 1,365.11

CASH & CASH EQUIVALENTS AT THE BEGINNING OF

THE YEAR 6.937.29

CASH & CASH EQUIVALENTS AT THE END OF THE

YEAR 8,352.40
1) 1,365.11

¢



Kotak Mahindra Investmonts Limited For Private Circulation Only

Shelf Disclosure Document Disclosure as Per Sthedute | OF SEBI {issue and Listing Of Debt Securities) Regulation, 2008 and
{Amandment) Regulations, 2012 and Ptivate Placement Offer Lettor as Par PAS (Pursusnt To Section 42of The Compantes Act 2013
and Rule 14(1)0f Comprnilas (Prospectus And Allotmant Of Securities ) Rules, 2014

2012-2013
Particulars 7 Amount (Rs. ju lakhg) | Amount (Rs, in fakhs)
CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before taxation and extraordinary items 4,598.20
Adjustments for :
Depreciation 15.76
(Profit)/ Loss on Long Term Investments (5L1.11)
Profit on Current Investments (234,36)
Dividend on Long Tetm Invesiments (12.55)
Loss on Trading in Bquity Shares -
Profit on Trading in Debentuares (68.57)
{Profit) / Loss on Sale of Fixed Assets (3.95)
Provisions / Write offs {net of recovery) 127.01
Provision / (Write Back) for Diminution in [nvestments {(531.36)
Operating Profit before Working Capital Changes 3,37%.08
(Increase) / Decrease in Loans and Advances (10,863.92)
Increase / (Decrease) in Current Liabilites 695.21
Inerease / (Decrease) in Trade Payables 108.07
Increase / (Decrease) in Other Liabilites (505.88)
Increase / (Decrease) in Provisions 17.16
Cash penerated from / (used in} Operations (7.170.27)
Income Taxes paid / (refund)} (1,103.91)
Net Cash generated from / (used in) Operating Activities (A) (8.274.18)
CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Investmenls (6,51,467.78)
Sale of investments 6,56,718.66
Fixed Deposits placed (42,157.19)
Fixed Deposits red¢cemed 40,479.26
Dividend on Long Term Investments 12.55
Purchase of Fixed Assets 71
Sale of Fixed Asscis 2.02
Net Cash from / (used in) Investing Activities (B) 3,522,82
CASH FLOW FROM FINANCING ACTIVITIES
Docrease in Secured Loans 1 (107.27
Increase in Unsecured Loan 1061526
Net Cash from Financing Activities {y] _10,507.99
NET INCREASE / (DECREASE) IN CASH & CASH
EQUIVALENTS (A+B+C(C) 5,756.62
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CASH & CASH EQUIVALENTS AT THE BEGINNING OF

THE YEAR 1,230.67

CASH & CASH EQUIVALENTS AT THE END OF THE

YEAR 6.987.29
(D) 5,756.62

f} Any change In accounting policios during the last three years and thelr effact on the protits and reserves of the
company
Nil

SECTIONE:

a. SUMMARY TERM SHEET DETAILING BRIEF INFORMATION PERTAINING TO THE TERMS OF THE ISSUE
Please refor Term Sheet dated December 31, 2015 for the speeific Issue details.

Minimum Subsciiption / Ticket Size:

The minimum sabscription amount for a single investor shall be Rs. 25 lakh and in myltiples of Rs.10 lakh,

Minimum Subseription for overall Issue:

In terms of the clarification lssued by SEBI (Ref. No, SEBI/MRD/SE/AT/46/2003) on Deeember 22, 2003, the
minimunm subscription clause is not applicabie to privately placed dobt securities,

Nature of Debentures:

The instrument would be in the nature of Non-Convertible Debentures andfor or Subordinated Debt Bonds in
the nature of Promissory Note(s} andfor Debenture(s) ( “Bonds’) (Tier 11 capital).

Subordinated Debt Bonds in the nature of the Promissory Mote(s) and/or Debenture(s) (*Bonds’) (Tier II
capital) - Seniority of Claims:

The Subordinated Debt Bonds will constitute direct, unsecured and subordinated obligations of the Company
and the claims of the investors shall be:

a) Superior to the claims of investors in instruments eli gible for inclusion in Fier [ capital; and
b) Subordinate to the claims of all other creditors.

[ssuance Physicat / Demat mode & Trading mode:

'The Company has made arrangements for issue and holding of Debentures in either physical or dematerialized
form. Debentures issued in demat form would be traded in Demat modo only.

Issue Schedule:

The Issuer reserves the right to close the issue sarlier from the aforesaid date or change the issue time 1able
including the Date of Allotment at its sole discretion, withou glving any reasons or prior notice. Each serjes will
be open for subscription at the commencement of banking hours and close at the close of banking hours on the
dates specified in the respective term sheets pertaining to such serles,

Each series of Debentures offered pursuant to this Schedule shall be subject to the terms and conditions
pertaining to the Debentures outlined hereunder as modified / supplemented by the terms of the respective term
sheets flled with the Stock Bxchange in relation to such series and other documents in relation to such issuance
The terms and conditions contained in this Sohedule shall be read in conjunction with the provisions (as may be

L. 2

44



Kotak Mahindra investments Limited For Private Circufation Only

Shelf Disclosure Document Discleaurs as Per Schequle { Of SEBI (issue and Listing Of Debt Sacuritles) Regulation, 2008 and
(Amendment) Regulations, 2012 and Private Flacement Offer Letlar as Per PAS-4 (Pursuant To Section 420f The Companies Act 2013
and Rule 14{1)0f Companies {Prospectus And Allotment Of Securrities } Rules, 2014

mutually agreed between the jssuer and respective debenture holders from time to time) contained in the
respective Term Sheet(s), and in case of any repugnancy, inconsisicnay or where there is a conflict betwoen the
terms and conditions as are stipulated in the respective Term Sheets on one hand, and the terms and conditions
in the Schedule (and necessary addendums to the Sehedule) on the other, the provisions contained in the Term
Sheets shall prevail over and overide the provisions of the Schedule (and necessary addendums to the
Schedute) for all intents and purposes.

Settlement mode of the Instrument:

The payment of the redemption amount of the Debentures will be made by the Company to the Registercd
Debenture holders recorded in the books of the Company and in the case of joint holders, to the one whose name
appears first in the Register of Debenture holdars as on the record date. In the event of the Company not
receiving any notice of transfer along with the original Debenture certificates, before the record date, the
wansferes(s) for the Debenture(s) shall not have any clalm agalnst the Compeny in respeot to the amount so paid
to the Registered Debanture holders.

On the final matarity date, the Debeniures held In the physical form will be redeemed by the Company as a legal
discharge of the liability of the Company towards the debenture holders end the applicant has to surrender the
duly dlscharged Debenture certificates/letter of atlotment to the Company by registered post with
acknowledgement due or by hand delivery to the Company at the Roglstered / Mumbai Office or to such other
person(s) at such address as may be notified by the Company from time to time, on the record date for
redemption or immediatety next working day of the record date for redemption.

The Debentures held io the Dematerializod Form shall be taken as discharged on payment of the redemption
amount by the Company on rmaturity to the registered Debenture holders whose name appears in the Register of
Debenture holders on the record date. Such payment will be a legal disoharge of the Lability of the Company
towards the Dobenture holders. On such payment being made, the Company will inform NSDL/CDSL and
accordingly, the depository account of the Debenture holders with NSDLICDSL wiil be debited,

The Company's liabillty to the Debenture holders towards all their rights including for payment or otherwise
shall cease and stand extinguished from the due dates of redemption in all events. Further, the Company will not
be liable 1o pay any interest or compensation from the dates of such redemption.

On the Company dispatching the amount a8 specified above in respect of the Debentures, the liability of the
Company shall stand extinguished.

The interest as well as the redemption payments shall be made through instruments paysble at par al Mumbai or
through RTGS / BCS / transfer instruotions.

Depository Arrangement:

The Company has made depository arrangements with NSDL/CDSL for the Debentures, The investors will have
the option to hold the debentures in domateriallzed form and deal with the same as per the provisians of the
Depositories Act, 1996 / Rules, as may be notified by NSDL /CDSL from time to time.

fnvestors desirous of recelving debentures in the dematerialized form should mention their Depository
Participant's name, DP-ID and beneficiary account number In the appropriate place in the application form.
Debentures allotted to sucessful aflottee(s) having depository aecount shall be credited 1o their depository
account against surrender of letter of aflotment.

The Company will not be abie to credit the deposhiory account of the Investors until all the required depository
details are provided.

Record Date;

The record date for determining eligibility for interest / principal payments shafl be seven working days before
the relevant interast / principal payment date, Interest / Principal will be paid to the person whose name appears
in the Register of Debenture holders as sole / fiest Debenture holder or as per the list of beneficiaries provided
by the Depository as on the record date, In case of delay in ladgment of the instrament of transfer, atl claims on
interest / princlpal shall be Inter-se between the transfetor and transferee.

-8
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Transaction Documents:

The lssuer has executed/ shall execute the documents inoluding but not limited to the following in connection
with the issue:

Trust DeedyRating Agreement with CRISIL/ ICRA;
Tripartite Agreement between the Issuer; Registrar ang NSDL for issue of Bonds in dematerialized
form;

4. Tripartite Agreement between tho Issuer, Registrar and CDBL for lssue of Bonds in Dematertalized
form;,

5. Lelter appointing Reglstrar and Mo ontered into between the issuer and the Reglsirar;

6. Application made to BSE for seeking ts in-principale approval for listing of Bonds;

7. Listing Agreement with BSE;

%. Lotter appoiming Trustees to the Debenture Holders and / or Debenture Trusteoship Agreament;
3

Conditions precedent to Disbursement:

The subscription from investors shall be aceepled for allocation and allotment by the issuer subject to the
following:
Submission of completed Application Fornu

All applications duly completed and unless stated otherwise in the respective Term Shects, should mention the
mode of transfer, which can be a direct RTGS or transfer instruction from the respective investor’s account o
KMIL account or else to be sccompanied by account payee cheques / drafls, to be submitted at the Rogistered /
Mumbai offices of the Company.

Right to Accept / Reject Applications:

The 1ssuer is entitled at its sole and absolute discretion to accept or rejeot any application, in part or i full,
without assigning any reason. Application forms that are not completa in any respeet may be rejected at the sole
and absplute discretlon of the Issuer.

Mode of Pay-in:

Unless stated otherwise in the respective Term Sheets, all cheques / drafts / transfors/ RTGS (Real Time Gross
Settlement System) must be made payable to “Kotak Mahindra Investmants Limited”,

Rating Letter;
» Rating letter(s) from the aforesaid rating agencies not being more than one month old from the issue
opening date;

Consent Letter from the Debenture Trustee

Letter from the trustees conveying their consent to sot as Trustees for the Debentureholder(s);
in-principal Approval for Listing from Stock Exchange

Letter from the BSE lssuing their In-principal approval for listing of Debentures.

Condition Subsequent to Disbursement

Date of Allotment:

The Date of Allotment for cach tranche will be finatized as mentloned in the applicable Term Sheet.
Listing:

The {ssuer shall compiete alt the formalities and seek listing permission within 15 days from the deemed date of
alloiment.

Events of Default:
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a) 1f the Company makes default in payment of moneys due In respect of principal or interest owing upon the
Debentures In accordance with the terms and conditions contained In the Schedule and the Term Sheet.

b) If a petition for winding up of the Company has been admitied and has not been contested by the Company
for a perlod af 368 days {rom the date of such admission, or if an order of a Court of competent furisdiction
is made for winding-up of the Company, or an effective resolution is passed by the shareholders of the
Compeny for the winding up of the Company otherwise than in pursuance of 2 scheme of amalgamation or
reconstruction and duly carried into effect;

¢} If the Company shall, without the consent of the Trusteos, cease Lo carry on its business or give notice of its
intention to do s0;

dy If the Company ai any point of time fails to observe or perform any of its covenants, condilions or
provisions contained in this Sehedule or the Term Sheel(s);

¢) [f the Company, without the previous notice in writing of the Trustee, makes or atlempts to make any
alteration In the provisions of its Memorandum and/or Artioles of Association which might, in the opinion
of the Trustees, detrimentally affeot the interest of the Debenture holders and thereafter, upon demand by
the Trustee, the Company refuses or neglects or is unable to resoind such alteration.

Role and responsibilities of Debenture Trustee:

The rols and responsibility of Debenture Trustee is as mentboned in the Debenture Trustee Agreement and the
Trust Deed

Governing Law and Jurisdiction:

The Debentures are governed by and will be construed in accordance with the Indlan Law. The Issuer and
Issuer’s obligations under the Debentures shall, at all the times, be subject to the directions of RBL SEBI and
IRDA and other appficable reguiations from time io time. The Debenture holders, by purchasing the
Debentures, agree that the High Court of Judicature ai Mumbai shall have excluslve jurisdiction with respoot to
matters relating 10 the Debentures.

b. OTHER TERMS OF ISSUE

Succession:

In the event of the demise of a Registered Debenture holder or the first holder In the case of joint holders, the
Issugr will recognize the excoutor or administrator of the deceased Debenture holder or the holder of succession
certificate or other legal reprosentative of the deceased Debenture holdor as having title to the Debenturos. The
Company shall not be bound to recognize such executor, administrator or holder of the succession certificate
uniess such a person obtains probate or letler of administration or is the holder of succession certificate or other
legal representation, as the case may be, from a Court in India having jurisdiction over the matter and delivers a
copy of the same 10 the Issuer, The lssuer may at its absolute discretion, where it thinks fit, dispense with the
production of the probate or letter of admlnistration or successton cortificate or other legal representation, in
order to recognize such holder as belng entitled to the Debentures standing in the name of the deceased
debentures holder on production of sufficient documentary proof or indemmity. In case tho debentures are held
by a person other than an individual, the rights in the debentures shall vest with the successor acquiring interest
therein, including a liquidator or such any other person appointed as per the applicable laws.

Mode of Transfer:

The Issuer will not register any transfer of the Debentures to any NRIs, Flls or any person not resident in India,
unless appropriate regulatory approvals are obtained, if required. The lssuer shall not be duty bound to take
Interest or trast In or over the Debentures, on record,

The title to the Debentures which are in the physical form shall pass by exceution of duly stamped transfer
deed(s) accompanied by the Debentures certifloate(s) / Leter of alloiment(s) together with the necessary
supporting documents. The transferee(s) should dellver the Debenturs certificates to the Issuer for reglstration of
transfer in the Register of Debenture holders at the Registered / Corporate Office. The Issuer on being satlsfied
wilf register the transfer of such Debentures in its Register of Debenture holders. The person whose name is
recorded in the Register of Debenture holders shali be deemed to be the owner of the Debentures,

-
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Request for registration of transfer, along with the neoessary documents and all other communications, requests,
queries and clarifications with respect 1o the Debentures should be addressed to and sent to the Registered /
Corporate Office. No carrespondence shall be entertained in this regard at any other Branches or any of the
other offioes of the Company.

The Issuer will accept the request fram Registered Debenture holder(s) for splitting / consolidation of Debenture
cortificates only if the original Debentures certificate(s) is / aro enclosed along with an acceptable letter of
request.

No requests for sphits below the Market Lot wil} be entertained.

Transfer of debentures in dematerlalized form would be in accordance to the rules { provedures as prescribed by
NSDL/CDSL.

Rights of Debenture Holders:

The Debenture holders will not be entitled to any rights and privileges of sharcholders other than those available
to them under statutory requirements, The Debontures shall not confer upon the holders the right to receive
notice or to atend and vote at the general meetings of the Company. The Debentures shall be subjected to other
usual terms and conditions Incorporated in the Debenture certificate(s) that will be issued to the ailottee(s) of
such Debentures by the Company as per the Memorandum and Artioles of Assoolation of the Company. The
Debenture holders will not be eatitled to any of the rights and privilegos available to the Sharcholders.

Tax Deduction at Source:

Tax as applicable under the Income Tax Aot, 1961, ar any other statutory modification or re-enactment thereof
will be deducted at source on the inlerest payable on the debentures. Tax exemption certiflcate / document /
form under section 193 of the Income Tax Act, 1961, if any, must be lodged at the Corporate / Registered
Office, at least seven working days before the relevant intorest payment becoming due.

C. ISSUE DETAILS

8.No [ Particulars

1. | Security Name Kotak Mahindra Investments Ltd 9.00% NCD
. 31st December 2025 .

2. | Issuer Kotek Mahindra Investments Ltd,

3. | Type of Instrument ' Unsecured, Redeemable Non-Convertible

Subordinated Debt Bonds in the form of Debentures
as a part of Tier II Capital of the Issuer

4, | Nature of Instrument Ungecured
5. | Mode of Issue _ _ Private Placement i
6.  Eligible Investors For details kindly refer page no. 26 of Shelf
Disclosure Document to be listed on BSE
7. | Listing ' Proposed to be listed on Bombay Stock
Exchange Ltd. within 15 days from the date of
allotment,
8. | Rating of The instrument “CRISIL AAA/ Brabls & ICRA AAA/ Stable
9, | Total Issue Sige {N o8l 500 nos, _
10. | Total Issue Size 'imgunt_g%l .| Re. 50,00,00,000/-
11. | Option to refaln oversubscription | N.A.
| (Amount) . — I
12. | Objects of the Issue For detadls kindly tefer page no. 26 of Shelf ;

Disclosyre Dogument to be listed on BSE

13 Detalls of the utibzatlon of the | The proceeds of the issue after meeting the
Proceeds expenditures of and related to the issue of such
Debentures / instruments, if any, will be used
for various financing activities of the Company,
10 repey existing debts of the Company and for

V

48



Kotak Mahindre investments Limited

Shelf Disclosure Docum
{Amendment) Regulations,

For Private Circuiation Only

ant Disclosure a8 Per Schedule | OF SEBI (Issue wnd Listing OF Debt Securitlas) Reguistion, 2008 and
2092 and Private Placement Offer Letter a3 Per PAS-# (Pursuant To Secljon 420f The Companiss Act 2013

and Rule 14{1)01 Companiss (Proapectus And Allotment Of Securitles ) Rufes, 2014

business operations of the Company including
capital expenditure, short term/flong term
- working capital requirements and general
i i , gorporate purposes of the Company.,
14. | Ooupon Rate payable on the nominal | 9.00 % ' '
_| value of the ingue ‘
15. | Bffective Yield to Maturity 8.9919%
16. | Step Up/Step Down Coupon Rate NA. e
17. | Coupon Payment Prequency Simple Intepest payable annually & on maturity
18. | First Interest FPayment date | 31.12.2016
_(scheduled date) . _
19. | Interest Payment Dates Refer Annexure A ___
_20. | Coupon Type _ Simple Intergst payable annually 8 on maturity |
21. | Coupon Resst Process (incl rates, | NA, ' :
spread, effective date, interest rate
_| cap and floor ete) .
22, | Day Count Basis . “Actual/Actual (Refer Note 2)
23, | Intorest on Application Money N.A.
24. | Tnterest on Application Money | NA,
Pgyment Date _ ,
25. | Default Interest Rate 3% p.a. over the coupon rate for the defaulting
e period.
3%, | Face Value {Nominal Value} per | Rs.10,00,000/-
Debenture _
27. | Paid up value of security (per | Rs.10,00,000/-
security as of date) . _ ,
28. | Units Subscyibed 500 Nos _
29 | Total nominal value of units | Rs.50,00,00,000/- (Rupees Fifty Crare Only)
subsczibed . __ i
30. | Total paid up value of units|Rs. §0,00,00,000/ - (Rupees Fifty Crore Only)
subscribed _ . 1
" 31. | Issne Price per Debenture Rs.10,00,000/-
32, | Discount at which security is issued | Not Applicable
and the effective yield as a result of |
such discount
33, | Tenure 7 3653 days
34. | Redemption Date December 31%, 2025
35, | Redemption Amount {Principal) s, 50,00,00,0007- (Rupees Fiity Crore Only }
36. | Redemption Premium/Discount N.A.
37. | Put Option & Call Option Date N.A, ;
38, | Put / Call option Time N.A.
39. | Put /Oall option Price N.A,
40. | Minimum _ Application and in [ 3 debentures and 1 debenture thereafter
multiples of Debt  Becurities
thereafter
41. | Issue Opening December 31,2015
42, | Issue Closing | December 31,2015
43. | Subscription Date _ December 31, 2015 _ . ;
44. | Actual / Deemed date of allotment December 31,2015 _ |
45. | Issuance mode of the Instrument Dsmat only |
46. | Trading mode of The Instrument demat only
47 | Betilement mode of the fustrument | Refer Section B’ of Summary Term sheet of
Shelf Disclosure Document to be listed on BSE
48. Depository ) NSDL
49, | Business Day Convention Refer Note 3
80, | Security : Unsecured
51, | Asget Qover Ratio Not Applicable
52. | Events of Defauit Refer Seotion ‘B of Summary Term sheet of |
i , Shelf Disclosure Document to be listed on BSE |
53. | Provisions reluted to Cross Default | N.A,
| Clause D _ -
54, | Transaction Documents Refer Section P’ of Summary Term sheet of

/V
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. , _, “Shelf Disclosure Documant to be listed on BSE
85. | Condition Precedent to | Refer Seotion B’ of Summary Term sheet of
Disbursemonts Shelf Digclosure Document to be listed on BSE
56, | Condition subsequent to | Refer Section 'B' of Sunmmary Term sheet of
Dishbursements Shelf Disglosurs Document to be listed on BEE
57. | Record Date efer Saction ‘B’ of Summary Term sheet of
_ _ ) Shelf Disclosure Document to be listed on BSE
58, | Roje and responsibility of Debenture | Refer Seotion B’ of Summary Term sheet of
Trustee Shelf Disclosure Document to be listed on BSE
55 | Tatest Audited Haif Yearly fimancial | For details kindly refer page no 21 of Shelf
information as on 31= September | Disclosure Document to be listed on BSE
2015 . . . . .
60. | Governing Law and Jurisdiction Refer Section ‘B’ of Summary Term sheet of
_ Shelf Disclosure Docyment to be listed on BSE
61. | Trustee IDBI Trugteeship Services Limited
Notes:

Applicetion money, ifany, ance received by the company cannol be withdrawn by the Applicant:

2. Computation of Tnterest -Day count conventinn for calcutation of intersst shal be-  (Actwal /Actual) ~ The denominator for
the calcutation shall be cither 365 (if the calculation perjod does not contaitt 29th Pobruary) or 366 {if the calewlation period
includes 29th February), whore the calculation pedod is upio one ysar. Whore a caloulation petfod af* longer than orie Year is
involved, two er more ¢aleutations ane mader interest i caloulaied for cach full year, counting farwards from the beginning of
the caloulation period. 366 days shall be used &s the denominalor, where the caloylation peried includes 29th February. The
numerator will be equal to the actued number of days from and ineluding the Jast integest / coupen payment date, to one day
prior (e the fext interest / coupon payment date (i.e. exahuding the vajua date of the Interesi / coupon payment).

3. Payment convention

{(a) Coupon payment falling on 8 scheduled / unseheduled holiday — Coupon Payment to be “Foliowing Business Day” - i
any interest payment (excluding any payment of interest due on matutity date) felling on a Saturday {non-business day)/

Sunday or on a barik holiday of on a day when there is no RTGS / NEFT/ BCS clearing, shall be paid on the next working

duy.

Redemmption proceeds falfing on a scheduled holiday - Fayment to be “Preceding Business Day™ ~ i.¢, [f the maturity date

of the debt securitics, falls on a Saturday (non-business day) / Sunday or on a bank holiday or on a day when there is no

RTGS / NEFT / ECS clearing, the redomption proceeds (Interest + principal) shall ba paid on the preceding /7 previous

waorking day.

Redemption proceads fal¥ing on & unscheduled holiday - Payment to be “Pollewing Business Day” ~ i.¢. If the maturity

date of the debt securitics, falls on & unscheduled holigay (non-busingss day) when there is no RTGS / NEFT / ECS

clearing, the redemption proceeds {interest + pringipal shall be paid on the next working day.

4. Delay in Listing; In.case of delay in Hstiag of the debt securities beyond 20 days ffom the deemed date of allotment, the

Company will pay penal interess of af least 1% p.a. over the coupon rate from 1he explry of 30 days from the decmed date of

allotment il the listing of such debt securities 10 the investor.

(b)

©)

5. Redemption/iniersst proceeds shall be paid o the benoficial owner who is holder of the security as per the recopds of the
Depository seven working days prior to the due date for redemption o put/call date (if applicable), whichever is earlier.

6. Redemption / interest proceeds shall be payable al par at Mumbal on due date.

7. Tax exemption cortificates, il applicable, in respect of non-deduction of tax 8l source on inmterest on application money must be
submitied alung with the application form.

8. Tax exemption certificate / document / form under scetion 193 of the Income Tax Act, 1961, if any, must be lodged at the

Corporme / Begistered Office, at least thege working days before the relevant {nterest payment becoming due

Annexure A;

1.KMIL/2015-16/23:

Iustration of Bond Cash Flows {per Debenturek:

Amount (in
Cash flows Date R#.) No, of days
Interest Payment Saturday, December 21, 2016 90,000 366
Interest Payment Sunday, December 31, 2017 90,000 365
Interest Payment _Monday, December 31, 2018 90,000 365

‘/



Kotak Mahindra Investments Limited For Private Circutation Only

$helt Disclosure Po Disciosure as Per Schedule | Of SEBI (issue and Listing Of Debt Secyrities) Regulstion, 2008 and
{Ameandment) Regulitions, 2012 and Private Placement Offer Lafter 43 Per PAS-4 (Pursuant To Section 4207 The Companias Act 2013
and Rule 14{1)0f Companfes (Prospectus And Alieimaent Of Securities ) Rules, 2014

Interest Payment Tugsday, December 31, 2019 90,000 — 365
| Interest Payment Thursday, December 31, 202¢ 90,000 _ 366
Interest Payment Friday, Decemiber 31, 202} 90,000 363,
Interest Payment Saturday, December 31, 2022 | 90,000 365
Interest Payment _ sunday, December 31, 2038 90,000 365
Interest Payment Tussday, December 31, 2024 90,000 366
Interest Payment | Wednesday, December 31, 2035 90,000 L _368
Principal Repayment Wednesday, December 31, 2025 10,00,000 3653

D. MATERIAL CONTRACTS AND AGREEMENTS INVOLVING FINANCIAL OBLIGATIONS:
e Mr. Paritosh Kushyap has been reappointed as Manager and CEO of the company with effect from Oct 3, 2015,

+  Agreement {dated Sep 1, 2015} entered into botween the Company and Mr. Paritosh Kashyap appointing him as
the Manager of the Company containing the terms and canditions of his appointment and payment of remuneration

Declaration by the Direstors

a. The Company has somplied with the provisions of the Aot and the rules mude thereunder;

b.  The compliance with the Act and the rules does not imply that payment of dividend or interest or repayment of
debentures, if applicable, is guarantecd by the Central Government,

o. The monies reccived under the offer shall be used only for the purposes and ebjects indicated in the Offer Letter.

| am authorized by the Board of Directors of the Company vide resolution number dated December 21, 20%5t0 sign this
form and dectare that ali the requirements of Companies Act, 2013 and the rules mads thereunder in respect of the subject
malter of this form and matters incidental thereto have been camplied with. Whatever Is stated In this form and in the
attachmants therelo is trie, corrgot and complete and no information material to the subject matior of this form has been
suppressed or concealed and s as per the original records maintalned by the promoters subscribing to the Memorandum of
Association and Articles of Assoclation.

It is further declared and verificd that all the required attachments have been completely, correctly and legibly attached to his
form.

Si for and on behalf of Kotak Mahindra Investments Limited.

Date: December 31, 2015
Place: Mumbai

Attachmens to the Information Memorandum:

1.Consent letter form the trustees dated 29,12.20135

2.Long Term Debt Rating fetters for Sybordinated Debt from CRISIL dated 22.12.2013
3.Long Term Debt Rating letters for Subordinated Debt from FCRA dated 22.12.2015
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